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LETTER  Of  TRANSMinAL. 


San  Francisco,  Cal.,  October  31,  1910. 
His  Excellency,  James  N.  Gillet,  Governor,  State  of  California,  Sac- 
ramento, California. 

Sir  :  I  herewith  submit  the  first  annual  report  of  the  Superintendent  of 

Banks  of  the  State  of  California,  pursuant  to  Section  140  of  the  ' '  Bank 

Act"  enacted  by  the  thirty-eighth  session  of  the  legislature,  and  effective 

July  1,  1909. 

EFFICIENCY    OF   ACT. 

After  something  over  a  year 's  experience  in  administering  the  ' '  Bank 
Act,"  I  can  not  too  strongly  commend  it  for  its  adequacy  and  effective- 
ness. It  is  the  most  complete,  well  balanced,  and  up-to-date  banking 
law  at  present  of  any  of  the  states  in  the  Union,  and  if  thoroughly  and 
efficiently  administered  no  depositor  should  ever  be  in  danger  of  losing 
his  deposit,  or  really  having  the  same  in  jeopardy,  through  the  failure 
of  any  bank  in  the  State  of  California,  under  its  jurisdiction. 

ADMINISTRATION. 

Upon  receiving  the  appointment  of  Superintendent  from  you  on 
July  1,  1909,  I  immediately  proceeded  with  the  organization  of  the 
State  Banking  Department.  I  employed  as  examiners  only  men  with 
banking  experience,  and  endeavored  at  the  same  time  to  secure  men  of 
business  ability  and  experience. 

The  department  is  now  equipped  with  the  most  up-to-date,  complete, 
and  practical  set  of  blanks  and  forms  for  all  purposes,  filing  systems,  etc., 
so  that  henceforth  complete  records  can  and  will  be  kept  of  all  banks 
under  its  jurisdiction. 

I  have  had  the  satisfactory  moral  support  of  conservative  bankers,  even 
though  at  first  some  of  them  believed  the  act  too  drastic  and  far-reaching 
in  its  effects.  I  am  pleased  to  say,  however,  that  with  a  better  acquaint- 
ance with  the  law%  and  a  realization  on  their  part  that  there  must  be 
regulation  and  supervision,  and  that  the  prerogatives  of  those  of  sound 
judgment  and  proper  intentions  must  be  limited  and  restricted  to  the 
extent  of  the  possibilities  for  dangerous  or  dishonest  actions  on  the  part 
of  the  unprincipled  who  might  engage  in  the  business,  they  have  gener- 
ally come  to  believe  that  it  serves  its  purpose  well.  With  frequent  and 
capable  examinations  it  limits  the  possibility  of  those  of  unsound  judg- 
ment, of  overconfidence,  or  improper  motives,  going  to  the  point  where 
they  can  impair  the  integrity  or  the  solvency  of  their  institutions  before 
a  remedy  can  be  applied. 
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CO-OPERATION  WITH  COMPTROLLER  OF  THE  CURRENCY. 
This  department  has  worked  at  all  times  in  harmony  with  the  Comp- 
troller of  the  Currency  at  Washington,  and  I  am  under  obligations  to 
Hon.  Lawrence  0.  Murray  for  detailing,  when  I  was  outlining  my  work, 
his  chief  deputy,  Mr.  W.  J.  Fowler,  to  give  us  the  benefit  of  his  valuable 
experience  in  the  Comptroller's  office  at  Washington. 

COST   OF   ADMINISTRATION. 

I  believe  that  the  work  of  the  department  can  be  efficiently  and  prop- 
erly performed  at  about  the  approximate  cost  of  the  first  year  of  admin- 
istration. While  it  is  true  that  employees  worked  much  overtime  and 
many  nights  during  the  year,  and  that  much  labor  has  been  entailed 
that  will  not  have  to  be  duplicated,  it  is  also  true  that  there  are  some 
details  of  the  work  that  should  be  gone  into  more  thoroughly  and 
enlarged  upon  for  the  general  good. 

I  take  this  means  of  commending  those  who  have  been  employed  in  the 

department  for  their  efficiency,  zeal,  and  general  disposition  to  work  hard 

to  accomplish  results. 

SCOPE   OF  WORK. 

I  have  endeavored  to  get  away  from  the  stereotyped  method  of  exam- 
ination of  banks,  and  the  formal  proving  of  book  figures.  In  other 
words,  I  have  endeavored  to  get  at  the  real  condition  and  status  of  their 
assets;  to  learn  and  know  the  facts  at  all  times.  As  one  means  to  this 
end,  I  found  it  necessary  to  establish  a  credit  system,  and  all  loans 
above  a  certain  figure  are  listed  and  aggregated  in  this  office,  and  vital 
information  pertaining  to  the  proper  administration  of  the  department 
is  constantly  gathered.  All  bank  balances  are  reconciled  in  this  office, 
and  all  details  of  the  work  are  so  carried  out  and  brought  to  a  focus 
that  a  real  photograph  and  absolute  knowledge  of  conditions  can  be  had. 

The  character  of  the  men  administering  the  affairs  of  banks  is  noted, 
and  I  have  insisted  upon  directors  holding  frequent  meetings,  and 
familiarizing  themselves  thoroughly  wdth  the  affairs  of  their  banks.  In 
addition  to  making  their  yearly  examination,  provided  by  law,  we 
have  them  acknowledge  over  their  own  signatures  the  receipt  of,  and 
familiarizing  themselves  with,  all  documents  intended  for  their  perusal 
relating  to  matters  which,  from  the  examination,  it  is  found  desirable  to 
call  to  their  particular  attention.  It  is  not  my  policy  to  waste  time 
writing  letters  to  good  banks  on  trivial  matters,  but  it  was  found  neces- 
sary at  first  to  call  attention  to  many  matters  of  detail  more  or  less  at 
variance  with  the  provisions  of  the  law. 

CONDITION   OF  BANKS. 
I  am  pleased  to  state  that  the  banks  of  the  State  to-day  are  generally 
in  splendid  condition.     A  few  are  working  out  problems  left  them  by 
former  managements,  but  all  banks  are  solvent.     Fifty-one  banks  have 
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been  required  to  make  good  impairment  of  capital  stock,  doubtful 
assets  have  been  written  off,  excessive  loans  reduced,  and  overdrafts 
and  investments  in  stocks  largely  eliminated.  These  readjustments, 
together  with  various  consolidations,  have  served  to  materially  strengthen 
the  banking  situation.  Deposits  have  increased,  and  there  is  generally 
greater  confidence  and  a  better  feeling  of  security  than  existed  before 
the  enactment  of  the  present  law. 

The  total  individual  deposits  on  October  1,  1910,  the  date  of  the  last 
called  report  of  condition,  were  $459,675,436.70.  Deducting  the  deposits 
withdrawn  on  account  of  nationalization  of  banks,  this  sum  represents  a 
gain  over  the  deposits  reported  on  July  1,  1909,  of  $56,300,000. 

NUMBER   OF   BANKS. 

When  I  assumed  office  on  July  1,  1909,  there  were  in  existence  four 
hundred  and  eighty-six  (486)  State  banks.  Thirty-five  (35)  new  banks, 
and  eighteen  (18)  branches  of  banks  already  in  existence  have  been 
authorized  to  transact  a  banking  business.  The  provisions  of  the  law, 
however,  with  respect  to  making  departmental  banking  legal,  have 
facilitated  the  consolidation  and  amalgamation  of  banks,  so  that, 
together  with  liquidations,  voluntary  and  otherwise,  the  number  of  State 
banks  to-day  is  four  hundred  and  ninety-six  (496). 

Twelve  banks  changed  from  the  State  to  the  National  system,  a  smaller 
number  than  during  the  previous  year,  and  some  of  this  number  had 
planned  for  such  change  before  the  new  law  went  into  effect. 

CLOSED   BANKS. 

I  have  found  it  necessary  to  close  thirteen  (13)  banks,  including  two 
branches,  because  of  impairment  or  absence  of  capital,  and  misman- 
agement. The  first  of  these,  the  State  Savings  and  Commercial  Bank, 
and  the  Union  State  Bank,  of  San  Francisco,  were  closed  on  July  17, 
]909.  I  have  in  my  possession  money  with  which  to  pay  a  substantial 
dividend  to  depositors  of  these  banks,  but  a  series  of  suits  brought 
against  me,  in  which  the  constitutionality  of  the  "Bank  Act"  is  involved, 
has  delayed  the  distribution  of  the  mone3^  The  act  has  been  sustained 
on  every  count,  both  in  the  Federal  and  State  courts,  on  all  points  that 
have  been  tried. 

LIQUIDATION   OF   CLOSED   BANKS. 

I  have  appointed  one  general  superintendent,  with  supervision  over 
all  banks  in  liquidation,  who  has  rented  rooms  in  the  building  where  I 
have  my  offices.  The  expenses  of  his  department  are  pro-rated  among 
the  different  banks,  and  great  economy  is  thus  effected. 

In  the  case  of  two  banks  taken  possession  of,  and  several  other  banks 
where  such  action  would  have  been  necessary,  I  was  able  to  make  arrange- 
ments with  other  banks  to  liquidate  or  purchase  their  assets,  so  that  no 
funds  were  withheld  from  depositors,  and  the  business  of  the  banks  went 
on  as  usual. 
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The  Japanese  banks  now  in  liquidation,  and  which  I  took  charge  of 
soon  after  my  assumption  of  the  duties  of  this  office,  are  in  very  bad 
condition.  The  fact  that  the  records  were  kept  in  Japanese  made  it 
extremely  hard  for  ns  to  arrive  at  a  correct  knowledge  of  their  position. 

Their  affairs  show  that  they  were  simply  looted.  Criminal  prosecu- 
tions, as  yet,  have  not  been  commenced,  because  most  of  the  transactions 
were  effected  before  the  present  law  went  into  effect,  and  also  because  of 
our  inability  on  account  of  incomplete  records  (in  Japanese)  of  fastening 
specific  acts  upon  individuals. 

All  banks  are  now  compelled  to  keep  all  records  in  English. 

In  realizing  upon  the  assets  of  the  above  mentioned  banks,  which  it 
was  necessary  to  liquidate,  I  have  found  it  necessary  to  file  fifteen  (15) 
suits,  eight  (8)  petitions  for  sale  of  property,  and  fifteen  (15)  claims  in 
bankruptcy  proceedings.  It  will  be  necessary  to  file  many  other  suits 
before  the  liquidation  proceedings  are  complete.  There  have  been  filed 
against  me,  in  my  official  capacity,  nineteen  (19)  suits  for  various 
reasons. 

I  believe  that  when  final  statements  are  rendered  they  will  show  con- 
clusively the  effectiveness  and  economy  of  the  method  prescribed  by  the 
' '  Bank  Act ' '  for  the  liquidation  of  banks. 

AMENDMENTS   TO   THE   LAW. 
I  have  but  few  amendments  to  suggest  in  pursuance  of  the  require- 
ments of  the  law  relative  to  my  annual  report,  and  they  relate  to  minor 
matters  only.    The  same  are  appended  and  made  a  part  of  this  report. 

STATEMENTS   OF   CONDITION. 

A  statement  of  the  condition  of  all  banks  as  shown  by  the  called  report 
of  June  30,  1910,  compared  with  .the  report  of  condition  as  of  June  30, 
1909,  as  well  as  other  statements  and  schedules,  are  submitted  and 
appended  hereto  as  a  part  of  this  report.  They  include  in  addition  to  the 
above : 

(1)  List  of  new  banks. 

(2)  Miscellaneous  changes  in  banks. 

(3)  Statements  with  reference  to  banks  in  liquidation. 

(4)  Names  and  compensation  of  employees. 

(5)  Statement  of  receipts  and  expenditures. 

In  conclusion,  I  have  to  say  that  I  am  much  pleased  and  satisfied  with 
the  progress  made  and  the  work  accomplished  during  the  time  I  have 
been  in  office.  The  results  achieved  have  been  good,  and  the  tendencies 
all  along  the  line  are  in  the  right  direction. 

Trusting  that  my  administration  has  been  satisfactory  to  yourself  and 
the  people  of  the  State,  I  am, 
Verv  sincerelv  yours, 

ALDEN  ANDERSON, 

Superintendent  of  Banks. 
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Alameda    Alameda  Savings  Bank 136  165 
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Alhambra    Alhambra  Savings  Bank 389  426 

Citizens    Bank    of    Alhambra    (formerly    Bank    of 

Dolgeville)     387  424 

Alturas    Bank  of  Modoc  County 393  'it30 

Alvarado Bank  of  Alvarado  (name  changed  to  Bank  of  Ala- 
meda County) 232  266 

Bank    of    Alameda    County     (formerly    Bank    of 

Alvarado)    232  266 

Anaheim   American      Savings     Bank     of     Anaheim      (name 

changed    to    American   Commercial   and    Savings 

Bank)     329  364 

American  Commercial  and  Savings  Bank 329  364 

German-American  Bank 357  393 

Anderson    Bank  of  Anderson 322  357 

Angels  Camp Calaveras  County  Bank 214  246 

Antioch Bank  of  Antioch 160  191 

Arbuckle Bank  of  Arbuckle 222  255 

Areata Bank  of  Areata,  The 103  133 

Arroyo   Grande Bank  of  Arroyo  Grande 281  316 

Auburn   Auburn  Savings  Bank  (formerly  Placer  Loan  Co.)  476  512 

Placer  County  Bank 111  140 

Placer  Loan  Co.  (name  changed  to  Auburn  Savings 

Bank)     476  512 

Azusa Azusa  Valley  Savings  Bank 158  189 

Bakersfield   Bank  of  Bakersfield,  The 144  173 

Kern  Valley  Bank 67  95 

Producers  Savings  Bank 173  204 

Beaumont Bank  of  Beaumont 435  471 

Benicia    People's  Bank  of  Benicia 301  336 

Berkeley   Berkeley  Bank  of  Savings  &  Trust  Company 167  198 

Homestead  Savings  Bank 450  486 

South  Berkeley  Bank 252  286 

University  Savings  Bank 233  267 

West  Berkeley  Bank 247  281 

Biggs Sacramento  Valley  Bank -,  164  195 

Big    Pine    Branch  of  Inyo  County  Bank, — Bishop 458a     494 

Bishop Inyo  County  Bank  (private) 458  494 

Black  Diamond Contra  Costa  County  Bank 285  320 

Brawley    Imperial  Valley  Bank   (name  changed  to  Imperial 

Valley  Savings  Bank) 243  277 

Imperial  Valley  Savings  Bank    (formerly  Imperial 

Valley  Bank)    243  277 

Burbank   Burbank  State  Bank 431  468 

Burlingame    Bank  of  Burlingame 421  458 
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Biitte  City Brauch  of  Sacramento  Vallej'  Bank, — Biggs 164a  195 

Calexico    Calexico  Savings  Bank,  The  (formerly  First  State 

Bank  of  Calexico) 318  353 

First  State   Bank   of   Calexico    (name  changed    to 

The  Calexico  Savings  Bank) 318  353 

Cambria    Bank  of  Cambria 241  275 

Campbell Bank  of  Campbell,  The 201  233 

Cedarville Surprise  Valley  Bank 326  361 

Centerville    __1 Bank  of  Centerville 339  374 

Chico Bank  of  Chico 58  86 

Butte  County  Savings  Bank 347  383 

Chino    Chino  State  Bank 271  305 

Chula  Vista People's  State  Bank 145  174 

Cloverdale Bank  of  Cloverdale 94  123 

Clovis    First  State  Bank  of  Clovis 303  338 

Coalinga   Bank  of  Coalinga 330  365 

Colfax Colfax  Bank 415  452 

Colusa Colusa  County  Bank 54  82 

Farmers  &  Merchants  Bank  of  Colusa  County 231  265 

Compton Citizens  Savings  Bank  of  Compton 374  411 

Concord    Bank  of  Concord 456  492 

Corcoran First  Savings  Bank  of  Corcoran,  The 483  519 

State  Bank  of  Corcoran 378  415 

Corning Bank  of  Corning   (private) 460  496 

Corona    Citizens'  Bank 148  178 

Covina Covina  Valley  Savings  Bank 220  25S 

Crescent  City Del  Norte  County  Bank 213  245 

Crockett    Branch  of  Bank  of  Pinole, — Pinole 356a  392 

Danville    Branch    of    San    Ramon    Valley    Bank, —  Walnut 

Creek    372a  409 

Davis Branch  of  the  Bank  of  Yolo, — Woodland 91a  120 

Dixon    Bank  of  Dixon 65  93 

Northern  Solano  Bank 482  518 

Dolgeville    Bank    of    Dolgeville     (name    changed    to    Citizens 

Bank  of  Alhambra) 387  424 

Dorris Butte  Valley  State  Bank 436  472 

Dos  Palos Branch  of  Bank  of  Los  Banos, — Los  Banos 346a  381 

Downey Bank  of  Downey   (private) 457  493 

Los  Nietos  Valley  Bank 157  187 

Dunsmuir State  Bank  of  Dunsmuir,  The 294  329 

Dutch  Flat W.  &  P.  Nicholls  (private) 451  487 

Eagle  Rock See  Los  Angeles. 

East  Auburn See  Auburn. 

El  Cajon Cuyamaca  State  Bank 426  463 

Elmhurst    See  Oakland. 

Elsinore    Consolidated  Bank  of  Elsinore 102  132 

Emeryville    Branch  of  The  Syndicate  Bank,  Oakland    (sold  to 

The  Central  National  Bank) 272a  307 

Escondido Escondido  Savings  Bank 321  356 

Home  Savings  Bank  of  Escondido 448  484 

Etna  Mills Branch  of  Carlock  Banking  Co.,— Fort  Jones 230a  264 

p:ureka    Bank  of  Eureka,  The 131  160 

Home  Savings  Bank 133  162 

Humboldt  County  Bank 59  87 

Savings  Bank  of  Plumboldt  County,  The 132  161 

Exeter Bank  of  Exeter 240  274 

Fairoaks Fairoaks  Bank 449  485 
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Ferndale Ferndale  Bank 184  215 

Russ-Williams  Banking  Company 477  513 

Fillmore Fillmore  State  Bank 353  389 

Folsom    Burnham,  J.  H.   (private) 452  488 

Forestville    Branch  of  The  Analy  Savings  Bank, — Sebastopol  _  288a  323 

Fort  Bidwell Bank  of  Fort  Bidwell 416  453 

Fort  Bragg Bank  of  Fort  Bragg   (commercial  business  sold  to 

The  First  National  Bank  of  Fort  Bragg) 162  193 

First  Bank  of  Savings  of  Fort  Bragg,  The 481  517 

Fort  Jones Carlock  Banking  Co 230  263 

Fortuna __Bank  of  Fortuna 317  352 

Fresno Bank  of  Central  California 106  135 

Fresno  Savings  Bank 486  522 

Industrial  Bank  of  Fresno,  The 430  467 

Kamikawa  Bros.  Bank  of  Fresno 443  479 

Peoples  Savings  Bank  of  Fresno 150  180 

Fruitvale    See  Oakland. 

Fullerton    Farmers'  &  Merchants'  Bank  of  Fullerton  (sold  to 

The    Farmers    &   Merchants    National    Bank    of 

Fullerton)   305  340 

Fullerton  Savings  Bank 382  419 

Gardena    Gardena  Bank  &  Trust  Company 320  355 

Garden   Grove Bank  of  Garden  Grove,  The 469  505 

Geyserville    Bank  of  Geyserville 268  302 

Gilroy    Bank  of  Gilroy,  The 55  83 

Gilroy  Savings  &  Loan  Bank 359  395 

Glendale    Bank  of  Glendale 332  367 

Glendora '. First  Savings  Bank  of  Glendora,  The 429  466 

Glendora  Bank 96  126 

Gonzales Bank  of  Gonzales,  The 194  226 

Grass  Valley Nevada  County  Bank 217  249 

Branch  of  Citizens  Bank, — Nevada  City 81a  109 

Gridley    Gridley  State  Bank,  The 381  418 

Branch  of  The  Rideout  Bank,— Marysville 147a  177 

Guadalupe    Branch    of    The    Bank    of    Santa    Maria — Santa 

Maria   139  168 

Guerneville    Bank  of  Guerneville 358  394 

Gustine Branch  of  Bank  of  Los  Banos, — Los  Banos 346b  382 

Half  Moon  Bay Bank  of  Half  Moon  Bay 328  363 

Hanford    Hanford  Savings  Bank 161  192 

Old  Bank,  The 227  260 

Peoples  Savings  Bank,  The 277  312 

Haywards Bank  of  Haywards 153  183 

Farmers  &  Merchants  Bank  of  Haywards 361  397 

Haywards  Bank  of  Savings 369  405 

Healdsburg Farmers  &  Mechanics  Bank  of  Healdsburg 82  110 

Sotoyome  B  mk.  The 262  296 

Hemet Bank  of  Hemet 209  241 

Farmers  &  Merchants  Bank 407  444 

Highgrove Bank  of  Highgrove 471  507 

Highland    First  Bank  of  Highland 293  328 

Hollister Bank  of  Hollister 63  91 

Hollister  Savings  Bank 171  202 

Savings  and  Loan  Bank  of  San  Benito  County,  The  169  200 

Hollywood    Citizens  Savings  Bank 370  406 

Hollywood  Savings  Bank 310  345 
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Holtville   Citizen's  Bank    (sold  to  The  First  National  Bank 

of  Holtville)   399  436 

Hoi)hind    Branch  of  Bank  of  Cloverdale, — Cloverdale 94a  124 

IIiuMieme    Bank  of  Ilueneme 125  154 

Huntington   Beach  . Savings  Bank  of  Huntington  Beach 336  371 

Huntington   Park   _-_Bank  of  Huntington  Park 362  398 

Imperial    Farmers  and  Merchants  Bank   (formerly  Imperial 

City  Bank)   397  434 

Imperial  City  Bank  (name  changed  to  Farmers  and 

Merchants   Bank)    397  434 

lone J.  W.  Surface  &  Son  (private) 462  498 

Jackson Bank  of  Amador  County 202  234 

Konnett Branch  of  Bank  of  Shasta  County, — Redding 95a  125 

Kern    I- irst  Bank  of  Kern 221  254 

Kings  City Branch  of  Monterey  County  Bank, — Salinas 146a  175 

La  Jolla Branch   of   Southern   Trust   and    Savings   Bank, — 

S:m  Diego 410a  448 

Lakeport Bank  of  Lake,  The 68  96 

Farmers  Savings  Bank 75  102 

Laton    Laton    State   Bank    (sold   to   The    First    National 

Pank  of  Laton) 264  298 

La  Mesa Bank  of  La  Mesa 472  508 

Lemoore    Bank  of  Lemoore 166  197 

Lincoln   Bank  of  Lincoln 237  271 

Lindsay Lindsay  Savings  Bank,  The 485  521 

Livermore Bank  of  Livermore 100  130 

Livermore  Savings  Bank 349  385 

Livermore  Valley  Savings  Bank 352  388 

Lockeford Branch  of  Union  Safe  Deposit  Bank, — Stockton___  203a  235 

Lodi Bank  of  Lodi 118  147 

Central  Savings  Bank  of  Lodi,  California 403  440 

Lodi  Savings  Bank 404  441 

Lok'ta   Dickson  &  Dickson   (private) 461  497 

(Incorporated   under  date  of   Sept.    7,    1910,   as 
Bank  of  Loleta. ) 

Lompoc Bank  of  Lompoc 140  169 

Farmers  and  Merchants  Savings  Bank 327  362 

Lompoc  Valley  Bank 323  358 

Lompoc  Valley  Savings  Bank 324  359 

Long  Beach Citizens  Savings  Bank  of  Long  Beach 473  509 

Farmers  and  Merchants  Bank  of  Long  Beach 427  464 

Long  Beach  Savings  Bank  &  Trust  Co 229  262 

State  Bank  of  Long  Beach 334  369 

Lordsburg Branch  of  State  Bank  of  Pomona, — Pomona 379a  416 

Los  Angeles All  Night  and  Day  Bank 439  475 

American  Savings  Bank S3,  83a,  83b,  83c  111 

Bank  of   Highland  Park    (sold   to   Highland  Park 

Bank)     105  524 

Branch   of  Bank   of  Los   Angeles    (sold   to   Home 

Savings  Bank) 253a  287 

Bank  of  Southern  California,  The 254  288 

Broadway  Bank  and  Trust  Co 152  182 

California  Savings  Bank  of  Los  Angeles 244  278 

City  and  County  Bank 442  478 

Columbia   Trust    Co.    (name    changed   to    Oil    and 

Metals  Bank  and  Trust  Co.) 255  289 

Eagle  Rock  Bank 398  435 
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Los  Angeles Equitable  Savings  Bank 248  282 

Federal  Bank  of  Los  Angeles 245  279 

German  American  Savings  Bank 141  170 

Globe  Savings  Bank 391  428 

Highland  Park  Bank  (formerly  Bank  of  Highland 

Park)   488  524 

Home  Savings  Bank  of  Los  Angeles 292  327 

International    Bank    of    Los    Angeles    (voluntarily 

liquidated)     417  454 

International  Savings  and  Exchange  Bank 242  27G 

Branch  of  Japanese  American  Bank, — San  Fran- 
cisco   (closed   by   Superintendent  of  Banks.      In 

process  of  liquidation) 34a  536-7 

Kimmon  Ginko    (The  Golden  Gate  Bank)    of  San 

Francisco,   in   liquidation 534-5 

Los  Angeles  Hibernian  Savings  Bank 479  515 

Los  Angeles  Trust  and  Savings  Bank 228  261 

Merchants  Bank  and  Trust  Co 441  477 

Metropolitan   Bank    and    Trust   Co.    (sold    to    Los 

Angeles  Trust  and  Savings  Bank) 315  350 

Oil  and  Metals  Bank  and  Trust  Co 255  289 

Pacific    Savings    Bank    (sold    to    Merchants    Bank 

and  Trust  Co.) 246  280 

Park  Bank  of  Los  Angeles 433,  433a     470 

Security  Savings  Bank 123  152 

South  Side  Bank,  The    (sold  to  Traders  Bank  of 

Los  Angeles) 256  290 

Southern  Trust  Company,  The 308  343 

Title  Guarantee  and  Trust  Company 200  232 

Title  Insurance  and  Trust  Company 192  224 

Traders*  Bank  of  Los  Angeles 438  474 

Union    Exchange    Bank    (sold   to   Oil   and   Metals 

Bmk  and  Trust  Co.) 467  503 

Los  Banos Bank  of  Los  Banos 346  380 

Los  Gatos Bank  of  Los  Gatos,  The 93  122 

Loyalton Sierra  Valley  Bank 309  344 

Made'-a    Commercial  Bank  of  Madera 188  220 

Martinez Bank  of  Martinez 64  92 

Marysville    Decker,  Jewett  &  Co.  Bank 122  151 

Northern  California  Bank  of  Savings 135  164 

Rideout  Bank,  The 147  176 

Mayfield    Ma\field  Bank  and  Trust  Co 311  346 

Mendocino    Mendocino  Bank  of  Commerce 348  384 

Merced    Commercial  Savings  Bank  of  Merced,  The 20i  236 

Merced  Security  Savings  Bank 76  103 

Mill    Valley Bank  of  Mill  Valley 409  446 

Modesto Farmers  and  Merchants  Bank 263  297 

Modesto  Bank,  The 84  112 

Modesto  Savings  Bank 319  354 

Security  Savings  Bank  of  Stanislaus  County 331  366 

L'nion  Savings  Bank 128  157 

Monrovia    Granite  Bank  and  Trust  Company,  The 273  308 

Monrovia  Savings  Bank,  The 119  148 

Montague   Montague  Banking  Company 394  431 

Monterey    Bank  of  Monterey,  The 165  196 

Morgan  Hill Bank  of  Morgan  Hill 355  391 
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Mountain  View Bank    of   Mountain    View    (sold    to    Farmers    and 

Merchants  State  Bank) 215  247 

Farmers  and  Merchants  State  Bank 350  386 

Napa Bank  of  Napa 57  85 

Jas.  H.  Goodman  Si  Co.  Bank __    130  159 

Napa  Savings  Bank,  The 257  291 

National   City People's    State   Bank    (location   changed   to   Chula 

Vista)    145  174 

Needles Bank  of  Needles 351  387 

Monoghan  &  Murphy  Bank 484  520 

Nevada  City Citizens  Bank 81  108 

Branch  of  Nevada  County  Bank, — Grass  Valley 217a  250 

Newcastle Bank  of  Newcastle 280  315 

Newman Bank  of  Newman 266  300 

Newport  Beach State  Bank  of  Newport 392  429 

Niles   Niles  State  Bank 390  427 

Nordhofif Ojai  State  Bank 396  433 

Norwalk    Bank  of  Norwalk 375  412 

Oakdale    Stanislaus  County  Savings  Bank 371  407 

Oakland    Branch  of  Banca  Popolare  Operaia  Italiana, — San 

Francisco 36a  65 

Bank  of  Commerce,  The 425  462 

Bank  of  Fruitvale 383  420 

Bank  of  Germany,  Oakland,  California 412  450 

Bank  of  San  Leandro,  Elmhurst  Branch 185a  217 

Bankers   Trust   Company    of    Oakland,    California 

(sold  to  Oakland  Bank  of  Savings) 354  390 

Central  Bank  (commercial  business  nationalized)  _    159  190 

Citizens  Bank  of  Fruitvale,  The 384  421 

Citizens  Savings  Bank  of  Fruitvale,  The    (sold  to 

The  Citizens  Bank  of  Fruitvale 385  422 

Elmhurst   Bank   447  483 

Farmers  and  Merchants  Savings  Bank  of  Oakland, 

California    182  213 

First  Trust  and  Savings  Bank 432  469 

Harbor  Bank 401  438 

Oakland  Bank  of  Savings 46  74 

Oakland  Japanese  Bank  (voluntarily  liquidated)  _   428  465 

Security  Bank  and  Trust  Company 258  292 

State  Savings  Bank 187  219 

Syndicate  Bank.  The  (sold  to  The  Central  National 

Bank  of  Oakland) 272  306 

Telegraph  Avenue  Savings  Bank  of  Central  Oak- 
land        440  476 

Twenty-third  Avenue  Bank 445  481 

Union  Savings  Bank 50  78- 

West  Oakland  Bank  and  Trust  Company 259  293 

Oak  Park Citizens'  Bank  of  Oak  Park 475  511 

Ocean  Park Ocean  Park  Bank 236  270 

Oceanside Bank  of  Oceanside,  The 109  13S 

Ontario Citizen's  Bank  of  Ontario,  California 137  166 

Orange    Bank  of  Orange.  The 104  134 

Orange  Savings  Bank 377  414 

Security  Savings  Bank  of  Orange,  The 395  432 

Orland Bank  of  Orland,  The 107  136 

Oroville Bank  of  Oroville 177  208 

Bank  of  Rideout,  Smith  &  Co-. 117  146 
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Oxnard   Bank  of  A.  Levy,  Incorporated 343  378 

Bank  of  Oxnard   (nationalized  under  name  of  The 

First  National  Bank  of  Oxnard) 210  242 

Oxnard  Savings  Bank 306  341 

Pacific  Grove Bank  of  Pacific  Grove ^ 282  317 

Bank  of  E.   Cooke   Smith  of  Pacific  Grove,  Cali- 
fornia, The 124  153 

Palo  Alto Bank  of  Palo  Alto,  The 180  211 

Pasadena    American  Bank  and  Trust  Company 335  370 

Bank  of  Commerce  of  Pasadena 405  442 

Crown  City  Savings  Bank 290  325 

Pasadena  Savings  and  Trust  Company 226  259 

San  Gabriel  Valley  Bank 101  131 

South  Pasadena  Savings  Bank 289  324 

State  Bank  of  Pasadena 402  439 

Union  Savings  Bank 197  229 

Paso  Robles Bank  of  Paso  Robles  (closed  by  Superintendent  of 

Banks,  and  assets  sold  to  Citizens  Bank  of  Paso 

Robles)    208  240 

Citizens  Bank  of  Paso  Robles 174  205 

Perris    Bank  of  Perris 470  506 

Petaluma    Bank  of  Sonoma  County 44  72 

California  Savings  Bank,  The 341  376 

Petaluma  Savings  Bank 53  81 

Petaluma  Swiss-American  Bank 490  526 

Wickersham  Banking  Company,  The  (sold  to  Peta- 
luma Swiss-American  Bank) 196  228 

Pinole    Bank  of  Pinole 356  392 

Placerville    Alderson  Banking  Company 270  304 

A.  Mierson  Banking-  Company 239  273 

Pleasanton   Bank  of  Pleasanton 183  214 

Point  Arena Bank  of  Point  Arena 338  373 

Pomona Savings  Bank  and  Trust  Company  of  Pomona 302  337 

State  Bank  of  Pomona 379  416 

Porterville    Pioneer  Bank 127  156 

Quincy    Plumas  County  Bank 276  311 

Red  Bluff Bank  of  Tehama  County 72  99 

Herbert  Kraft  Company  Bank 199  231 

Redding    Bank  of  Northern  California 115  144 

Bank  of  Shasta  County 95  125 

First  Savings  Bank  of  Shasta  County 444  480 

Redding  Savings  Bank,  The 487  523 

Redlands Savings  Bank  of  Redlands 155  185 

Union  Savings  Bank  of  Redlands 295  330 

Redondo    Redondo  Savings  Bank 344  379 

Redwood  City Redwood  City  Commercial  Bank 307  342 

San  Mateo  County  Savings  Bank 286  321 

Savings  and  Trust  Company  of  San  Mateo  Co.,  The  291  326 

Reedley Farmers  and  Merchants  Bank  of  Reedley    (sold  to 

The  Reedley  National  Bank) 419  456 

Richmond Bank  of  Richmond 238  272 

Mechanics  Bank  of  Richmond,  The 360  '^U  - 

Rio  Vista Bank  of  Rio  Vista 297  332 

Riverside    Citizens  Bank  of  Arlington 422  459 

Riverside  Savings  Bank  and  Trust  Company 142  171 

Security  Savings  Bank  of  Riverside 408  445 

Roseville Roseville  Banking  and  Trust  Company,  The 260  294 
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Saeraiueuto    Capital  Banking  and  Trust  Co.,  The 193  225 

Farmers  and  Mechanics  Savings  Bank 143  172 

Goethe  Bank   (voluntarily  liquidated) 249  283 

Japanese  Bank  of  Sacramento   (closed  by  Superin- 
tendent of  Banks.     In  process  of  liquidation) 538-9 

Nippon  Bank 420  457 

People's  Savings  Bank 85  113 

Sacramento  Bank   78  105 

Sacramento  Valley  Trust  Company 489  525 

Salinas    Monterey  County  Bank 146  175 

Salinas  City  Bank 62  90 

Salinas  City  Bank  of  Savings  (sold  to  Salinas  City 

Bank)    316  351 

Salinas  Valley  Savings  Bank 313  348 

San  Anselmo First  Bank  of  San  Anselmo,  The 474  510 

San  Bernardino Bank    of   San    Bernardino    (private)     (voluntarily 

liquidated)     455  491 

California  State  Bank  of  San  Bernardino 224  257 

San  Bernardino  County  Savings  Bank 265  299 

Savings  Bank  of  San  Bernardino 134  163 

San  Diego Bank  of  Commerce  and  Trust  Company 418  455 

Blochman  Banking  Company  (private) 453  489 

Central  Bank  of  San  Diego 120  149 

Citizens  Savings  Bank  of  San  Diego 113  142 

San  Diego  Savings  Bank 108  137 

Sixth  Street  Bank  (name  changed  to  Central  Bank 

of  San  Diego) 120  .149 

Southern  Trust  and  Savings  Bank 410  447 

University  Avenue  Bank 423  460 

San  Dimas Bank  of  San  Dimas 283  318 

San  Fernando San    Fernando    Valley   Bank    (sold    to   The    First 

National  Bank  of  San  Fernando) 299  334 

San  Francisco Anglo-California  Trust  Company 43  71 

Banca  Popolare  Operaia  Italiana 36  64 

Bank  of  British  North  America, — Branch 3  34 

Bank  of  California.  The   (nationalized  under  name 

of  The  Bank  of  California  National  Association)        1  32 

Bank  of  Commerce 480  516 

Bank  of  Italy 25,  25a,  25c,  25d  54 

Bank    of    San   Francisco,    The    (sold    to   Bank   of 

Italy) 39,39a  67 

Canadian  Bank  of  Commerce, — Branch 27  57 

Canton  Bank 41  69 

Central  Trust  Company  of  California. 29,  29a,  29b  58 

City  and  County  Bank 33,  33a  62 

Columbus  Savings  and  Loan  Society 17  47 

Daniel  Meyer  (private)   32  61 

Donohoe-Kelly  Banking  Company 7  38 

First  Federal  Trust  Company 40  68 

French  American  Bank   (sold  to  French  American 

Bank  of  Savings) 20  50 

French  American  Bank  of  Savings 12  42 

French   Savings  Bank    (name   changed   to   French 

American  Bank  of  Savings) 12  42 

German  Savings  and  Loan  Society,  The 6,  6a,  6b  37 

llibernia  Savings  and  Loan  Society,  The 2  33 

Hongkong   and    Shanghai    Banking   Corporation, — 

Agency 468  504 
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San  Francisco Humboldt  Savings  Bank 8  39 

International  Banking  Corporation,  The, — Branch  30  59 

Italian-American  Bank 31  00 

Japanese  American  Bank  (closed  by  Superintend- 
ent of  Banks.     In  process  of  liquidation) 134  536-7 

Marine  Trust  and  Savings  Bank 16  46 

Mechanics  Savings  Bank  (sold  to  Bank  of  Italy)  _  23  52 
Mercantile  Trust  Company  of  San  Francisco  (com- 
mercial business  sold  to  The  Mercantile  National 

Bank  of  San  Francisco) 26  56 

Metropolis  Trust  and  Savings  Bank 14  44 

Mission  Bank,  The 21  51, 

Mission  Savings  Bank,  The 35  63* 

Mutual  Savings  Bank  of  San  Francisco 15  45 

Portuguese  American  Bank  of  San  Francisco 38  66 

Russo-Chinese  Bank, —  Agency 24  53 

San   Francisco   Savings   Union    (name   changed   to 

Savings  Union  Bank  of  San  Francisco) 4  35 

Savings  and  Loan  Society,  The  (sold  to  San  Fran- 
cisco Savings  Union) 5  36 

Savings  Union  Bank  of  San  Francisco 4  35 

Scandinavian    Savings    Bank,    The     (sold    to    The 

Merchants  National  Bank  of  San  Francisco) 13  43 

Security  Savings  Bank 11  41 

State  Savings  and  Commercial  Bank  (closed  by 
Su])erinteudent  of  Banks.  In  process  of  liquida- 
tion)   22  540-1 

Swedish-American  Bank,  The 42  70 

Swiss  American  Bank 19  49 

Union    State   Bank,   The    (see    State    Savings   and 

Commercial  Bank,  No.  22) 37  542 

Union  Trust  Company  of  San  Francisco 18  48 

Yokohama  Specie  Bank,  Ltd., — Agency 10  40 

San  Jose Bank  of  James  A.  Costa  &  Co.,  The  (private) 454  490 

Branch  of  Bank  of  Italy, — San  Francisco 25b       55 

Bank  of  San  Jose,  The 47  75 

Commercial  and  Savings  Bank,  The  (sold  to  Bank 

of  Italy)    25b       55 

Farmers  Union 70  97 

Garden  City  Bank  and  Trust  Company 190  222 

San  Jose  Safe  Deposit  Bank  of  Savings,  The 97  127 

Security  Savings  Bank  of  San  Jose 156  186 

Security  State  Bank  of  San  Jose,  California 234  268 

San  Leandro Bank  of  San  Leandro  (commercial  business  sold  to 

The  First  National  Bank  of  San  Leandro) 185  216 

San  Leandro  Savings  Bank   (sold  to  Bank  of  San 

Leandro)    437  473 

San  Luis  Obispo Andrews  Banking  Company  of  San  Luis  Obispo 191  223 

Commercial  Bank  of  San  Luis  Obispo 114  143 

San  Luis  Savings  Bank  (sold  to  Commercial  Bank 

of  San  Luis  Obispo) 225  258 

San  Mateo San  Mateo  Bank 195  227 

San  Pedro Bank  of  San  Pedro 364  400 

Citizens  Savings  Bank  of  San  Pedro 274  309 

Harbor  City  Savings  Bank  of  San  Pedro 376  413 

State  Bank  of  San  Pedro 219  252 

San  Rafael Hotaling  Banking  Co 56  84 

Marin  County  Bank 207  239 
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Santa  Ana Commercial    Bank    of    Santa    Ana    (sold    to    The 

Farmers  and  Merchants  National  Bank) 87  11.5 

Home  Savings  Bank  of  Santa  Ana,  The 365  401 

Orange  County  Savings  Bank 126  155 

Santa  Ana  Savings  Bank,  The 235  269 

Santa  Barbara Central  Bank,  The 250  284 

Central  Savings  Bank,  The    (sold  to  The  Central 

Bank)    251  285 

Commercial  Bank,  The 110  139 

Santa  Barbara  Savings  and  Loan  Bank 154  184 

Santa  Clara Santa  Clara  Valley  Bank 189  221 

Santa  Cruz Bank   of   Santa   Cruz  County,   The    (sold   to   The 

Santa  Cruz  County  National  Bank) 79  106 

City  Savings  Bank 112  141 

Peoples  Bank 172  203 

Peoples  Savings  Bank 175  206 

Santa  Cruz  Bank  of  Savings  and  Loan 51  79 

Santa  Maria Bank  of  Santa  Maria,  The 139  168 

Valley  Savings  Bank 223  256 

Santa  Monica Bank  of  Santa  Monica, 198  230 

Santa   Monica    Savings    Bank    (sold    to    Bank    of 

Santa  Monica) 337  372 

Santa  Paula Farmers  and  Merchants  Bank 367  403 

Santa  Paula  Savings  Bank 363  399 

Santa  Rosa Exchange  Bank 138  167 

Santa  Rosa  Bank 52  80 

Savings  Bank  of  Santa  Rosa 61  89 

Union  Trust-Savings  Bank 312  347 

Sausalito    Bank  of  Sausalito 413  451 

Sawtelle    Citizens  State  Bank  of  Sawtelle,  California 388  425 

Sebastopol    Analy  Savings  Bank,  The 288  323 

Bank  of  Sebastopol  (commercial  business  sold  to 
The  First  National  Bank  of  Sebastopol.  Sav- 
ings business  sold  to  Sebastopol  Savings  Bank)  _    168  199 

Sebastopol  Savings  Bank 494  527 

Solma    Farmers  Bank  of  Selma 267  301 

Selma  Savings  Bank 340  375 

Sherman Bank  of  Sherman 386  423 

Sonoma Sonoma  Valley  Bank 77  104 

Sonora    Tuolumne  County  Bank  (commercial  business  sold 

to  The  First  National  Bank  of  Sonora) 206  238 

South  San  Francisco.  Bank  of  South  San  Francisco 333  368 

Spreckels    Bank  of  Spreckels 424  461 

St.  Helena Bank  of  St.  Helena,  The 89  117 

Savings  Bank  of  St.  Helena,  The 170  201 

Siirling  City Stirling  City  Bank,  The 278  313 

Stockton Commercial  and  Savings  Bank  of  Stockton 269  303 

Farmers  and  Merchants  Bank  of  Stockton,  Cali- 
fornia      121  150 

San  .Joaquin  Valley  Bank,  The 48  76 

Stockton  Savings  Bank 88  116 

Stockton  Savings  and  Loan  Society,  The 45  73 

Union  Safe  Deposit  Bank 203  235 

Suisun Bank  of  Suisun 80  107 

Solano  County  Bank 298  333 

Solano  County  Savings  Bank_: 325  360 

Sunnyvale Bank  of  Sunny  vale 366  402 
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Susanville Bank  of  Lassen  County 181  212 

Sutter  Creek Branch  of  Bank  of  Amador  County, — Jackson 202a  234 

Taft Branch  of  Oil  and  Metals  Bank  and  Trust  Co., — 

Los  Angeles 255a  289 

Tehachapi Bank  of  Tehachapi 178  209 

Toraales    Bank  and  Trust  Company  of  Tomales 212  244 

Tracy    B  mk  of  Tracy 464  500 

Tulare Bank  of  Tulare 98  128 

Turlock Commercial  Bank  of  Turlock 400  437 

People's  State  Bank 406  443 

Turlock    Savings    Bank     (sold    to    People's    State 

Bank)     446  482 

Ukiah    Bank  of  Ukiah 66  94 

Commercial  Bank  of  Ukiah 287  322 

Savings  Bank  of  Mendocino  County 284  319 

Upland    Citizens    Saving   Bank   of   Upland 380  417 

Commercial  B  ink  of  Upland,  California  (national- 
ized   under   name    of  The   Commercial   National 

Bank  of  Upland) 205  237 

Vacaville Bank  of  Vacaville 92  121 

Vallejo    Citizens  Bank,   The    (commercial   business  sold   to 

The  First  National  Bank  of  Vallejo.      Savings 

business  transferred  to  First  Savings  Bank) 211  243 

First  Savings  Bank 466  502 

Vallejo  Commercial  Bank 129  158 

Valley  Ford Dairyman's  Bank,  The -186  218 

Venice Bank  of  Venice 342  377 

Ventura    Bank  of  Ventura,  The  (nationalized  under  name  of 

The  National  Bank  of  Ventura) 73  100 

Home  Savings  Bank  of  Ventura 304  339 

Ventura  Savings  Bank 218  251 

Visalia Citizens  Bank  of  Visalia : —  300  335 

Producers  Savings  Bank,  The 368  404 

Visalia  Savings  Bank,  The 151  181 

Walnut  Grove Bank  of  Alex.  Brown  (private) 459  495 

San  Ramon  Valley  Bank 372  408 

Watsonville    Bank  of  Watsonville 71  98 

Pajaro   Valley   Bank    (sold  to  The  Pajaro   Valley 

National  Bank)   463  499 

Pajaro  Valley  Savings  and  Loan  Society 116  145 

Watsonville  Savings  Bank 149  179 

Watts Branch  of  Los  Nietos  Valley  Bank, — Downey 157a  188 

Weaverville    Savings  Bank  of  Trinity  County   (sold  to  Trinity 

County  Bank)    261  295 

Trinity  County  Bank 216  248 

Wheatland   Farmers  Bank  of  Wheatland,  The 74  101 

Whittier Home  Savings  Bank  of  Whittier 279  314 

W.hittier  Savings  Bank 275  310 

Williams Bank  of  Williams 176  207 

Willits    Bank  of  Willits 296  331 

Willows Bank  of  Willows 86  114 

Wilmington    Bank  of  Wilmington,  The   (sold  to  The  First  Na- 
tional Bank  of  Wilmington) 314  349 

Winters Bank  of  Winters 99  129 

Citizens'  Bank  of  Winters 414  449 

Citizens'   Savings  Bank  of  Winters    (sold  to  Citi- 

■  zens'  Bank  of  Winters)   41-x  449 

2— SB 
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Woodland Bank  of  Woodland,  The 49         77 

Bank  of  Yolo,  The 91       119 

Farmers  and  Merchants  Bank  (commercial  busi- 
ness sold  to  The  First  National  Bank  of  W^ood- 
land.      Savings    business    transferred    to    Home 

Savings  Bank  of  Woodland) 179       210 

Home  Savings  Bank  of  Woodland 465       501 

Yolo  County  Savings  Bank 163       194 

Yreka    First  Savings  Bank  of  Siskiyou  County 478       514 

Siskiyou  County  Bank 90       118 

Yuba  City Farmers'  Cooperative  Union  of  Sutter  County 60         88 


ALPHABETICAL  INDEX  TO  BANKS.  Bank 

No.     Page. 

A.  Mierson  Banking  Company Placerville    239  273 

Alameda  Savings  Bank ___Alameda   136  165 

Alderson  Banking  Co Placerville    270  304 

Alhambra  Savings  Bank Alhambra 389  426 

All  Night  and  Day  Bank Los  Angeles 439  475 

American  Commercial  and  Savings  Bank Anaheim 329  364 

American  Savings  Bank  of  Anaheim  (name  changed 

to  American  Commercial  and  Savings  Bank) Anaheim 329  364 

American  Savings  Bank Los  Angeles  83,  83a,  83b,  83c  111 

American  Bank  and  Trust  Co Pasadena 335  370 

Analy  Savings  Bank,  The Sebastopol  and 

Forestville    288,288a  323 

Andrews  Banking  Company  of  San  Luis  Obispo San  Luis  Obispo 191  223 

Anglo-California  Trust  Co San  Francisco 43  71 

Auburn  Savings  Bank  (formerly  Placer  Loan  Co.)  Auburn   476  512 

Azusa  Valley  Savings  Bank Azusa    158  189 

Banca  Popolare  Operaia  Italiana San  Francisco  and  —       36  64 

Oakland    36a  65 

Bank  of  Alvarado  (name  changed  to  Bank  of  Ala- 
meda County) Alvarado 232  266 

Bank    of    Alameda    County     (formerly    Bank    of 

Alvarado)    Alvarado 2.32  266 

Bank  of  A.  Levy,  Incorporated Oxnard    343  378 

Bank  of  Alex.  Brown  (private) Walnut  Grove 459  495 

Bank  of  Amador  County Jackson  and 

Sutter  Creek 202,  202a  234 

Bank  of  Anderson . Anderson    322  357 

Bank  of  Antioch   Antioch 160  191 

Bank  of  Arbuckle   Arbuckle 222  255 

Bank  of  Areata,  The Areata 103  133 

Bank  of  Arroyo  Grande Arroyo  Grande 281  316 

Bank  of  Bakersfield,  The Bakersfield 144  173 

Bank  of  Beaumont Beaumont 435  471 

Bank  of  British  North  America, —  Branch San  Francisco 3  34 

Bank  of  Burlingame Burlingame    421  458 

Bank  of  California,  The  (nationalized  under  name 
of  The  Bank  of  California  National  Associa- 
tion)   San  Francisco 1  32 

Bank  of  Cambria    Cambria    241  275 

Bank  of  Campbell,  The Campbell    201  233 

Bank  of  Centerville    Centerville    339  374 
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ALPHABETICAL    INDEX    TO    BANKS— Cont.  Bank 

No.     Page. 

Bank  of  Central  California Fresno 106  135 

Bank  of  Chico   Chico 58  86' 

Bank  of  Cloverdale Cloverdale 94  123 

Hopland    94a  124 

Bank  of  Coalinga Coalinga 330  365 

Bank  of  Commerce,  The __Oakland    425  462 

Bank  of  Commerce  of  Pasadena Pasadena    405  442 

Bank  of  Commerce  and  Trust  Co San  Diego 418  455 

Bank  of  Commerce San  Francisco 480  516 

Bank  of  Concord Concord 456  492 

Bank  of  Corning  (private) Corning 460  496 

Bank  of  Costa,  James  A.,  &  Co.,  The  (private) San  Jose 454  490 

Bank  of  Dixon    Dixon    65  93 

Bank  of  Dolgeville     (name    changed    to    Citizens 

Bank  of  Alhambra) Dolgeville   387  424 

Bank  of  Downey  (private) Downey 457  493 

Bank  of  E.   Cooke   Smith   of  Pacific   Grove,   Cali- 
fornia  Pacific  Grove 124  153 

Bank  of  Eureka,  The —Eureka    131  160 

Bank  of  Exeter Exeter 240  274 

Bank  of  Fort  Bidwell   Fort  Bidwell 416  453 

Bank  of  Fort  Bragg   (commercial  business  sold  to 

The  First  National  Bank  of  Fort  Bragg) Fort  Bragg 162  193 

Bank  of  Fortuna Fortuna    317  352 

Bank  of  Fruitvale __Oakland    383  420 

Bank  of  Garden  Grove,  The Garden  Grove 469  505 

Bank  of  Germany,  Oakland,  California Oakland    412  450 

Bank  of  Geyserville    Geyserville   268  302 

Bank  of  Gilroy,  The Gilroy    55  83 

Bank  of  Glendale    Glendale    332  367 

B  nk  of  Gonzales,  The Gonzales 194  226 

Bank  of  Guerneville Guerneville 358  394 

Bank  of  Half  Moon  Bay Half  Moon  Bay 328  363 

Bank  of  Haywards Haywards 153  183 

Bank  of  Hemet   Hemet 209  241 

Bank  of  Highgrove Highgrove 471  507 

Bank  of  Highland   Park    (sold   to   Highland   Park 

Bank)    Los  Angeles 488  524 

Bank  of  Hollister   Hollister 63  91 

Bank  of  Hueneme Hueneme 125  154 

Bank  of  Huntington  Park Huntington  Park 362  398 

Bank  of  Italy San  Francisco_25,  25a,  25c,  25d  54 

Bank  of  Italy,  San  Jose  Branch San  Jose 25b  55 

Bank  of  J  imes  A.  Costa  &  Co.,  The San  Jose 4.54  490 

Bank  of  Lake,  The Lakeport 68  96 

Bank  of  La  Mesa La  Mesa 472  508 

Bank  of  Lassen  County Susanville 181  212 

Bank  of  Lemoore    Lemoore    166  197 

Bank  of  Levy,  A.,  Incorporated Oxnard   343  378 

Bank  of  Lincoln    Lincoln    237  271 

Bank  of  Livermore Livermore 100  130 

Bank  of  Lodi Lodi 118  147 

B  nk  of  Loleta  (formerly  Dickson  &  Dickson)  ___Loleta    461  497 

Bank  of  Lompoc Lompoc 140  169 

Bank  of  Los    Angeles,  —  Branch     (sold    to    Home 

Savings  Bank)   Los  Angeles 253a  287 


20  REPORT   OF   SUPERINTENDENT   OF  BANKS. 

ALPHABETICAL    INDEX   TO    BANKS— Cont.  Bank 

No.     Page. 

Bank  of  Los  Banos I-os  Banos,  Dos  Palos, 

and  Gustine-346,  346a,  346b  380-1-2 

Bank  of  Los  Gatos,  The Los  Gatos 93  122 

Bank  of  Martinez Martinez 64  92 

Bank  of  Mill  Valley Mill  Valley 409  446 

Bank  of  Modoc  County Alturas 393  430 

Bank  of  Monterey.  The Monterey    165  196 

Bank  of  Morgan  Hill Morgan  Hill 355  891 

Bank  of  Mountain    View    (sold    to    Farmers    and 

Merchants  State  Bank) Mountain  View 215  247 

Bank  of  Napa   Napa 57  85 

Bank  of  Needles    Needles 351  387 

Bank  of  Newcastle Newcastle 280  315 

Bank  of  Newman    Newman 266  300 

Bank  of  Northern  California Redding 115  144 

Bank  of  Norwalk    Norwalk    375  412 

Bank  of  Oceanside,  The Oceanside 109  138 

Bank  of  Orange,  The Orange    104  134 

Bank  of  Orland,  The Orlaud 107  136 

Bank  of  Oroville Oroville 177  208 

Bank  of  Oxnard  (nationalized  under  name  of  The 

First  National  Bank  of  Oxnard) Oxnard    210  242 

Bank  of  Pacific  Grove Pacific  Grove 282  317 

Bank  of  Palo  Alto,  The Palo  Alto 180  211 

Bank  of  Paso  Robles  (closed  by  Superintendent  of 
B  inks.     Assets  sold  to  Citizens  Bank   of  Paso 

Robles)    Paso  Robles 208  240 

Bank  of  Perris    Perris    470  506 

Bank  of  Pinole    Pinole  and  Crockett.  356,  356a  392 

Bank  of  Pleasanton    Pleasanton 183  214 

Bank  of  Point  Arena Point  Arena 338  373 

Bank  of  Richmond   Richmond 238  272 

Bank  of  Ricleout,  Smith  &  Co Oroville 117  146 

Bank  of  Rio  Vista Rio  Vista 297  322 

Bank  of  San    Bernardino,    private     (voluntarily 

liquidated)     San  Bernardino 455  491 

Bank  of  San  Dimas San  Dimas 283  318 

Bank  of  San    Francisco,    The    (sold    to    Bank    of 

Italy)     San  Francisco 39,39a  67 

Bank  of  San  Jose,  The San  Jose 47  75 

Bank  of  San    Leandro    (commercial   business   sold 

to  The  First  National  Bank  of  San  Leandro) San   Leandro 185  216 

Oakland    185a  217 

Bank  of  San  Pedro San  Pedro 364  400 

Bank  of  Santa   Cruz   County,    The    (sold    to    The 

Santa  Cruz  County  National  Bank) Santa  Cruz 79  106 

Bank  of  Santa  Maria,  The Santa  Maria  and 

Guadalupe    —  139,139a  168 

Bank  of  Santa  Monica Santa  Monica  and 

Sawtelle    198,    198a  230 

Bank  of  Sausalito Sausalito 413  451 

Bank  of  Sebastopol    (commercial   business   sold   to 
The  First  National  Bank  of  Sebastopol.     Savings 

business  sold  to  Sebastopol  Savings  Bank) Sebastopol    168  199 

Bank  of  Shasta  County Redding  and  Kennett  95,  95a  125 

Bank  of  Sherman    ^ __Sherman 386  423 

Bank  of  E.    Cooke   Smith   of   Pacific   Grove,   Cali- 
fornia, The __Pacific  Grove 124  153 
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ALPHABETICAL    INDEX    TO    BANKS— Cont.  Bank 

No.     Page. 

Bank  of  Sonoma  County Petaluma    44  72 

Bank  of  South  San  Francisco South  San  Francisco-  333  368 

Bank  of  Southern  California,  The Los  Angeles 254  288 

Bank  of  Spreckels Spreckels    424  461 

Bank  of  St.  Helena,  The St.  Helena 89  117 

Bank  of  Suisun Suisun 80  107 

Bank  of  Sunnyvale Sunnyvale 366  402 

Bank  of  Tehachapi Tehachapi    178  209 

Bank  of  Tehama  County Red  Bluff 72  99 

Bank  of  Tracy Tracy 464  500 

Bank  of  Tulare Tulare    98  128 

Bank  of  Ukiah Ukiah    66  94 

Bank  of  Vacaville Vacaville    92  121 

Bank  of  Venice Venice 342  377 

Bank  of  Ventura,  The  (nationalized  under  name  of 

The  National  Bank  of  Ventura) Ventura 73  100 

Bank  of  Watsonville Watsonville    71  98 

Bank  of  Williams Williams    176  207 

Bank  of  Willits Willits    296  331 

Bank  of  Willows Willows    86  114 

Bank  of  Wilmington,  The   (sold  to  The  First  Na- 
tional Bank  of  Wilmington) Wilmington    314  349 

Bank  of  Winters Winters    99  129 

Bank  of  Woodland,  The Woodland 49  77 

Bank  of  Yolo,  The Woodland 91  119 

Davis   9lA  120 

Bank  and  Trust  Company  of  Tomales Tomales    212  244 

Bankers'   Trust   Company   of   Oakland,    California 

(sold  to  Oakland  Bank  of  Savings) Oakland    354  390 

Berkeley  Bank  of  Savings  and  Trust  Company Berkeley 167  198 

Blochman  Banking  Company  (private) San  Diego 453  489 

Broadway  Bank  and  Trust  Co Los  Angeles 152  182 

Burbank  State  Bank Burbank 431  468 

Burnham,  J.  H.  (private) Folsom    452  488 

Butte  County  Savings  Bank Chico 347  383 

Butte  Valley  State  Bank Dorris 436  472 

Calaveras  County  Bank Angels  Camp 214  246 

Calexico  Savings  Bank,  The  (formerly  First  State 

Bank  of  Calexico) Calexico    318  353 

California  Savings  Bank  of  Los  Angeles Los  Angeles 244  278 

California  Savings  Bank,  The Petaluma    341  376 

California  State  Bank  of  San  Bernardino San  Bernardino 224  257 

Canadian  Bank  of  Commerce, — Branch San  Francisco 27  57 

Canton  Bank San  Francisco 41  69 

Capital  Banking  and  Trust  Co.,  The Sacramento    193  225 

Carlock   Banking  Co Fort  Jones 230  263 

Etna  Mills 230a  264 

Central  Bank  (commercial  business  nationalized) Oakland    159  190 

Central  Bank,  The Santa  Barbara 2.50  284 

Central  Bank  of  San  Diego San  Diego 120  149 

Central  Savings  Bank  of  Lodi,  California Lodi    403  440 

Central   Savings  Bank,  The    (sold  to  The  Central 

Bank)    Santa  Barbara 251  285 

Central  Trust  Company  of  California San  Francisco—  29,29a,  29b     58 

Chino  State  Bank Chino 271  305 

Citizens'  Bank Corona    148  178 

Citizens  Bank ..Nevada  City 81  108 

Grass  Valley 81a  109 
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ALPHABETICAL    INDEX    TO    BANKS— Cont.  Bank 

No.     Page. 

Citizens  Bank    of    AUiambra    (formerly    Bank    of                                                     J  ■ 

Dolgeville)     Alhambra 387  424 

Citizens  Bank  of  Alameda Alameda    373  410 

Citizens  Bank  of  Arlinsiton ..verside    422  459 

Citizen's  Bank    (sold  to  Tlie  First  National  Bank 

of  Holtville)   Holtville   399  436 

Citizens  Bank  of  Fruitvale,  The —Oakland    384  421 

Citizens' Bank  of  Oak  Park Oak  Park 475  511 

Citizen's  Bank  of  Ontario,  California Ontario 137  166 

Citizens  Bank  of  Paso  Robles Paso  Robles 174  205 

Citizens  Bank,   The    (commercial  business  sold   to 
The   First   National    Bank   of   Vallejo.      Savings 

business  transferred  to  First  Savings  Bank) Vallejo    211  243 

Citizens  Bank  of  Visalia Visalia    300  335 

Citizens' Bank  of  Winters Winters    411  449 

Citizens  Savings  Bank  of  Compton Compton 374  411 

Citizens  Savings  Bank  of  Fruitvale,  The    (sold  to 

The  Citizens  Bank  of  Fruitvale) Fruitvale,  see 

Oakland    385  42' 

Citizens  Savings  Bank Hollywood    370  406 

Citizens  Savings  Bank  of  San  Pedro San   Pedro 274  309 

Citizens  Saving  Bank  of  Upland Upland    380  417 

Citizens  Savings  Bank  of  Long  Beach Long  Beach 473  509 

Citizens  Savings  Bank  of  San  Diego San   Diego 113  142 

Citizens'  Savings  Bank  of  Winters    (sold  to  Citi- 
zens' Bank  of  Winters) Winters 414  449 

Citizens  State  Bank  of  Sawtelle,  California Sawtelle    388  425 

City  and  County  Bank Los  Angeles 442  478 

City  and  County  Bank San  Francisco 33,33a  62 

City  Savings  Bank Santa  Cruz 112  141 

Colfax  Bank __Colfax 415  452 

Columbia  Trust  Co.    (named  changed  to  Oil  and 

Metals  Bank  and  Trust  Co.) Los  Angeles 255,  255a  289 

Columbus  Savings  and  Loan  Society San  Francisco 17  47 

Colusa  County  Bank Colusa 54  82 

Commercial  Bank  of  Madera   Madera   188  220 

Commercial  Bank,  The __    anta  Barbara 110  139 

Commercial  Bank  of  Upland,  California  (national- 
ized   under    name    of   The   Commercial    National 

Bank  of  Upland) . Upland    205  237 

Commercial  Bank  of  San  Luis  Obispo San  Luis  Obispo 114  143 

Commercial  Bank  of  Santa    Ana     (sold    to    The 

Farmers  and  Merchants  National  Bank) Santa  Ana 87  115 

Commercial  Bank  of  Turlock Turlock 400  437 

Commercial  Bank  of  Ukiah    Ukiah    287  322 

Commercial  Savings  Bank  of  Merced,  The Merced    204  236 

Conunercial  and  Savings  Bank,  The  (sold  to  Bank 

of  Italy)    San  Jose 25b  55 

Commercial  and  Savings  Bank  of  Stockton Stockton 269  303 

Consolidated  Bank  of  lOlsinore Elsinore    102  132 

Contra  (^osta  County  Bank Black  Diamond 285  320 

Covina  Valley  Savings  Bank Covina 220  253 

Crown  City  Savings  Bank __Pasadena    290  325 

(niyamaca  State  Bank ___E1  Cajon 426  463 

Dairyman's  Bank,  The Valley  Ford 186  218 

Daniel  xMeyer  (private) San  Francisco 32  61 

Decker,  Jewett  &  Co.  Bank Marysville    122  151 
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ALPHABETICAL    INDEX    TO    BANKS— Cont.  Bank 

No.  Page. 

Del  Norte  County  Bank Crescent  City 213  245 

Dickson    »&   Dickson,   private    (incorporated   under 

date  of  Sept.  7,  1910,  as  Bank  of  Loleta) Loleta   461  497 

Donohoe-Kelly  Banking  Company San  Francisco 7  38 

Eagle  Rock  Bank Los  Angeles 398  435 

Elmhurst  Bank Oakland    447  483 

Escondido  Savings  Bank Escondido 321  356 

Equitable  Savings  Bank Los  Angeles 248  282 

Exchange  Bank Santa  Rosa 138  167 

Fairoaks  Bank Fairoaks 449  485 

Farmers  and  Mechanics  Bank  of  Healdsburg Healdsburg 82  110 

Farmers  and  Mechanics  Savings  Bank Sacramento    143  172 

Farmers  and  Merchants  Bank  of  Haywards Haywards 361  397 

Farmers' and  Merchants' Bank  of  Fullerton  (sold 
to  The  Farmers  and  Merchants  National  Bank 

of  Fullerton)    Fullerton    305  340 

Farmers  and  Merchants  Bank Hemet 407  444 

Farmers  and  Merchants  Bank    (formerly  Imperial                                           i  I     '  ' 

City  Bank)   Imperial    397  434 

Farmers  and  Merchants  Bank  of  Long  Beach Long  Beach 427  464 

Farmers  and  Merchants  Bank Modesto    263  297 

Farmers  and  Merchants  Bank Santa  Paula 367  403 

Farmers  and  Merchants  Bank   of   Stockton,  Cali- 
fornia   Stockton 121  150 

Farmers  and  Merchants  Bank  (commercial  busi- 
ness sold  to  The  First  National  Bank  of  Wood- 
land. Savings  business  transferred  to  Home  Sav- 
ings Bank  of  Woodland) Woodland 179  210 

Farmers  and  Merchants  Bank  of  Colusa  County  _Colusa 231  265 

Farmers  and  Merchants  Bank  of  Reedley   (sold  to 

The  Reedley  National  Bank) Reedley 419  456 

Farmers  and  Merchants  Savings  Bank Lompoc 327  362 

Farmers  and  Merchants  Savings  Bank  of  Oakland, 

California    Oakland    182  213 

Farmers  and  Merchants  State  Bank    Mountain  View 350  38a 

Farmers  Bank  of  Selma Selma    267  301 

Farmers  Bank  of  Wheatland,   The Wheatland    74  101 

Farmers' Cooperative  Union  of  Sutter  County Yuba   City 60  88 

Farmers  Savings  Bank    Lakeport 75  102 

Farmers  Union    San  Jose 70  97 

Federal  Bank  of  Los  Angeles Los  Angeles 345  279 

Ferndale  Bank Ferndale 184  215 

Fillmore  State  Bank __Fillmore    ___' 353  289 

First  Bank  of  Highland    Highland    293  328 

First  Bank  of  Kern Kern    221  254 

Fii-st  Bank  of  San  Anselmo,  The San  Anselmo 474  510 

First  Bank  of  Savings  of  Fort  Bragg,  The Fort  Bragg 481  517 

First  Federal  Trust  Company San  Francisco 40  68 

First  Savings  Bank  of  Corcoran,  The Corcoran    483  519 

First  Savings  Bank    Vallejo    466  502 

First  Savings  Bank  of  Glendora,  The Glendora 429  466 

First  Savings  Bank  of  Shasta  County Redding 444  480 

First  Savings  Bank  of  Siskiyou  County Yreka    478  514 

First  State  Bank  of  Clovis    Clovis    303  338 

First  State  Bank  of  Calexico    (name    changed    to 

The  Calexico  Savings  B.ink) Calexico    318  353 

t'irst  Trust  and  Savings  Bank Oakland    432  469 
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ALPHABETICAL    INDEX    TO    BANKS— Cont.  Bank 

No.     Page. 
French  American  Bank   (sold  to  French  American 

Bank  of  Savin^crs) ■. —  San  Francisco 20  50 

French  American  Bank  of  Savings San  Francisco 12  42 

French   Savings   Bank    (name   changed   to   French 

American  Bank  of  Savings) San  Francisco 12  42 

Fresno  Savings  Bank Fresno 486  522 

Fullerton  Savings  Bank Fullerton    382  419 

Garden  City  Bank  and  Trust  Company San  Jose 190  222 

Gardena  Bank  and  Trust  Company Gardena    320  355 

German-American  Bank Anaheim 357  393 

German  American  Savings  Bank Los  Angeles 141  170 

German  Savings  and  Loan  Society,  The San  Francisco 6,  6a,  6b       37 

Gilroy  Savings  and  Loan  Bank Gilroy    359  395 

Glendora  Bank Glendora 96  126 

Globe  Savings  Bank Los  Angeles 391  428 

Goethe  Bank  (voluntarily  liquidated) Sacramento    249  283 

Goodman,  Jas.  H.,  &  Co.,  Bank Napa 130  159 

Granite  Bank  and  Trust  Company,  The Monrovia    273  308 

Gridley  State  Bank,  The Gridley    381  418 

Hanford  Savings  Bank Hanford    161  192 

Harbor  Bank Oakland    401  438 

Harbor  City  Savings  Bank  of  San  Pedro San   Pedro 376  413 

Haywards  Bank  of  Savings Haywards    369  405 

Herbert  Kraft  Company  Bank Red  Bluff 199  231 

Hibernia  Savings  and  Loan  Society,  The San  Francisco 2  33 

Highland  Park  Bank  (formerly  Bank  of  Highland 

Park) _ Los  Angeles 488  524 

HoUister  Savings  Bank Hollister 171  202 

Hollywood  Savings  Bank ..Hollywood    310  345 

Home  Savings  Bank  of  Escondido    Escondido 448  484 

Home  Savings  Bank __Eureka    133  162 

Home  Savings  Bank  of  Los  Angeles Los  Angeles 292  327 

Home  Savings  Bank  of  Santa  Ana,  The Santa  Ana 365  401 

Home  Savings  Bank  of  Ventura Ventura    304  339 

Home  Savings  Bank  of  Whittier Whittier 279  314 

Home  Savings  Bank  of  Woodland    Woodland 465  501 

Homestead  Savings  Bank Berkeley   450  486 

Hongkong   and   Shanghai   Banking   Corporation, — 

Agency _-___San  Francisco 468  504 

Hotaling  Banking  Co __San  Rafael 56  84 

Humboldt  County  Bank : Eureka    59  87 

Humboldt  Savings  Bank San  Francisco 8  39 

Imperial  City  Bank  (name  changed  to  Farmers  and 

Merchants  Bank)    Imperial    397  434 

Imperial  Valley  Bank   (name  changed  to  Imperial 

Valley  Savings  Bank) Brawley    243  277 

Imperial  Valley  Savings  Bank   (formerly  Imperial 

Valley  Bink)   Brawley    243  277 

Industrial  Bank  of  Fresno,  The Fresno 430  467 

International    Bank    of    Los    Angeles    (voluntarily 

li(iuidated)     Los  Angeles 417  454 

International  Banking  Corporation,  The,— Branch. San  Francisco SO  59 

International  Savings  and  Exchange  Bank Los  Angeles 242  276 

Inyo  County  Bank   (private) Bishop  and  Big  Pine_  458,  4r)8A     494 

Italian-American  Bank San  Francisco 31  60 

J.  W.  Surface  «&  Son  (private) 1 lone    462  498 

Japanese  Bank  of  Sacramento  (closed  by  Super- 
intendent of  Banks.     In  process  of  liquidation )__  Sacramento    345    538-9 
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No.     Page. 
Japanese  American  Bank    (closed  by  Superintend- 
ent of  Banks.     In  process  of  liquidation) San  Francisco  and 

Los  Angeles  ___34,    34a    536-7 

Jas.  H.  Goodman  &  Co.  Bank Napa 130  159 

Kamikawa  Bros.  Bank  of  Fresno Fresno 443  479 

Kern  Valley  Bank Bakersfield 67  95 

Kimmon  Ginko    (The  Golden  Gate  Bank)    of  San 

Francisco,  in  liquidation San  Francisco 534-5 

Kraft,  Herbert,  Company  Bank Red  Bluff 199  231 

Laton    State   Bank    (sold    to   The    First   National 

Bank  of  Laton) Laton    264  298 

Lindsay  Savings  Bank,  The Lindsay 485  521 

Livermore  Savings  Bank Livermore    349  385 

Livermore  Valley  Savings  Bank Livermore    352  388 

Lodi  Savings  Bank Lodi 404  441 

Lompoc  Valley  Bank Lompoc    323  358 

Lompoc  Valley  Savings  Bank Lompoc    324  359 

Long  Beach  Savings  Bank  and  Trust  Co Long  Beach 229  262 

Los  Nietos  Valley  Bank Downey 157  187 

Watts    157a     188 

Los  Angeles  Hibernian  Savings  Bank Los  Angeles 479  515 

Los  Angeles  Trust  and  Savings  Bank Los  Angeles 228  261 

Marin  County  Bank San  Rafdel 207  239 

Marine  Trust  and  Savings  Bank San  Francisco 16  46 

Mayfield  Bank  and  Trust  Co Mayfield    311  346 

Mechanics  Bank  of  Richmond,  The Richmond 360  396 

Mechanics  Savings  Bank  (sold  to  Bank  of  Italy) San  Francisco 23  52 

Mendocino  Bank  of  Commerce Mendocino    348  384 

Mercantile  Trust  Company  of  San  Francisco  (com- 
mercial business  sold  to  The  Mercantile  National 

Bank  of  San  Francisco) San  Francisco 26  56 

Merced  Security  Savings  Bank Merced    76  103 

Merchants  Bank  and  Trust  Co Los  Angeles 441  477 

Metropolis  Trust  and  Savings  Bank San  Francisco 14  44 

Metropolitan    Bank   and   Trust    Co.    (sold   to    Los 

Angeles  Trust  and  Savings  Bank) Los  Angeles 315  350 

Meyer,  Daniel    (private) San  Francisco 32  61 

Mierson,  A.,  Banking  Company Placerville    239  273 

Mission  Bank,  The San  Francisco 21  51 

Mission  Savings  Bank,  The San  Francisco 35  63 

Modesto  Bank,  The Modesto    84  112 

Modesto  Savings  Bank Modesto    319  354 

Monaghan  &  Murphy  Bank Needles 484  520 

Monrovia  Savings  Bank.  The Monrovia    119  148 

Montague  Banking  Company Montague 394  431 

Monterey  County  Bank Salinas  and 

Kings  City 146,  146a     175 

Mutual  Savings  Bank  of  San  Francisco San  Francisco 15  45 

Napa  Savings  Bank,  The _Napa 257  291 

Nevada  County  Bank Grass  Valley 217  249 

Nevada  City 217a     250 

Nicholls,  W.  &  P Dutch  Flat 451  487 

Niles  State  Bank Niles    390  427 

Nippon  Bank Sacramento    420  457 

Northern  California  Bank  of  Savings * Marysville    135  164 

Northern  Solano  Bank Dixon    482  518 
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ALPHABETICAL    INDEX    TO    BANKS— Cont.  Bank 

No.     Page. 

Oakland  Bank  of  Savings Oakland 46  74 

Oakland  Japanese  Bank  (voluntarily  liquidated) --Oakland    428  465 

Ocean  Park  Bank Ocean  Park 236  270 

Oil  and  iMetals  Bank  and  Trust  Co Los  Angeles  and  Taft-    255,  255a  289 

Ojai  State  Bank Nordhoff 396  433 

Old  Bank,  The Hanford    227  260 

Orange  County  Savings  Bank Santa  Ana 126  155 

Orange  Savings  Bank Orange    377  414 

Oxnard  Savings  Bank Oxnard 306  341 

Pacific  Savings  Bank  (sold  to  Merchants  Bank  and 

Trust   Co.)    Los  Angeles 246  280 

Pajaro   Valley  Bank    (sold   to  The  Pajaro   Valley 

National  Bank) Watsonville    463  499 

Pajaro  Valley  Savings  and  Loan  Society Watsonville    116  145 

Park  Bank  of  Los  Angeles Los  Angeles 433,433a  470 

Pasadena  Savings  and  Trust  Company Pasadena    226  259 

Peoples  Bank   Santa   Cruz 172  203 

People's  Bank  of  Benicia Benicia   301  336 

Peoples  Savings  Bank,  The Hanford    277  312 

Peoples  Savings  Bank    Sacramento    85  113 

Peoples  Savings  Bank    Santa   Cruz 175  206 

Peoples  Savings  Bank  of  Fresno Fresno 150  180 

People's  State  Bank  (formerly  at  National  City)— Chula  Vista 145  174 

People's  State  Bank    Turlock 406  443 

Petaluma  Savings  Bank Petaluma    53  81 

Petaluma  Swiss-American  Bank Petaluma    490  526 

Pioneer  Bank Porterville    127  156 

Placer  County  Bank Auburn 111,  111a  140 

Placer  Loan  Co.    (name  changed   to  Auburn  Sav- 
ings Bank)    Auburn   476  512 

Plumas  County  Bank — Quincy    276  311 

Portuguese  American  Bank  of  San  Francisco San  Francisco 38  66 

Producers  Savings  Bank    Bakersfield 173  204 

Producers  Savings  Bank,  The    Visalia    368  404 

Redding  Savings  Bank,  The Redding    487  523 

Redondo  Savings  Bank Redondo    344  379 

Redwood  City  Commercial  Bank Redwood  City 307  342 

Rideout  B  ink,  The __Marysville  and                 147  176 

Gridley    147a  177 

Riverside  Savings  Bank  and  Trust  Company Riverside    142  171 

Roseville  Banking  and  Trust  Company,  The Roseville 260  294 

Russ-Williams  Banking  Company Ferndale 477  513 

Russo-Chinese  Bank, —  Agency San  Francisco 24  53 

Sacramento  Bank    Sacramento    78  105 

Sacramento  Valley  Bank Biggs  and 

Butte  City 164,  164a  195 

Sacramento  Valley  Trust  Company Sacramento    489  525 

Salinas  City  Bank Salinas    62  90 

Salinas  City    Bank    of    Savings    (sold    to    Salinas 

City  Bank)   Salinas    316  351 

Salinas  Valley  Savings  Bank Salinas    313  348 

San  Bernardino  County  Savings  Bank San  Bernardino 265  299 

San  Diego  Savings  Bank San   Diego 108  137 

San  Gabriel  Valley  Bank —Pasadena    101  131 

San  Fernando  Valley  Bank  (sold  to  The  First  Na- 
tional Bank  of  San  Fernando) San  Fernando 299  334 
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ALPHABETICAL    INDEX    TO    BANKS— Cont.  Bank 

No.     Page. 
San  Francisco   Savings   Union    (name   changed   to 

Savings  Union  Bank  of  San  Francisco San  Francisco 4  35 

San  Joaquin  Valley  Bank,  The Stockton 48  76 

San  Jose  Safe  Deposit  Bank  of  Savings,  The San  Jose 97  127 

San  Leandro  Savings  Bank   (sold  to  Bank  of  San 

Leandro)    San  Leandro 437  473 

San  Luis  Savings  Bank  (sold  to  Commercial  Bank 

of  San  Luis  Obispo) San  Luis  Obispo 225  258 

San  Mateo  Bank San  Mateo 195  227 

San  Mateo  County  Savings  Bank Redwood  City 286  32] 

San  Ramon  Valley  Bank Walnut  Creek 372  408 

Danville    372a  409 

Santa  Ana  Savings  Bank,  The Santa  Ana 235  269 

Santa  Barbara  Savings  and  Loan  Bank Santa  Barbara 154  184 

Santa  Clara  Valley  Bank Santa  Clara 189  221 

Santa  Cruz  Bank  of  Savings  and  Loan Santa  Cruz 51  79 

Santa  Monica    Savings    Bank    (sold    to    Bank    of 

Santa  Monica)   Santa  Monica 337  372 

Santa  Paula  Savings  Bank Santa  Paula 363  399 

Santa  Rosa  Bank Santa  Rosa 52  80 

Savings  Bank  of  Humboldt  County,  The— Eureka    132  161 

Savings  Bank  of  Huntington  Beach Huntington  Beach  —    336  371 

Savings  Bank  of  Redlands    Redlands 155  185 

Savings  Bank  of  San  Bernardino San  Bernardino 134  163 

Savings  Bank  of  Mendocino  County Ukiah    284  319 

Savings  Bank  of  Santa  Rosa Santa  Rosa 61  89 

Savings  Bank  of  St.  Helena,  The St.  Helena 170  201 

Savings  Bank  and  Trust  Company  of  Pomona Pomona 302  337 

Savings  Bank  of  Trinity  County    (sold  to  Trinity 

County  Bank)    Weaverville    261  295 

Savings  and  Loan   Bank   of    San   Benito    County, 

The Hollister 169  200 

Savings  and  Loan  Society,  The  (sold  to  San  Fran- 
cisco Savings  Union)    San  Francisco 5  36 

Savings  and  Trust  Company  of  San  Mateo  County, 

The Redwood  City 291  326 

Savings  Union  Bank  of  San  Francisco San  Francisco 4  35 

Scandinavian  Savings  Bank,  The  (sold  to  The  Mer- 
chants National  Bank) San  Francisco 13  43 

Sebastopol  Savings  Bank Sebastopol    494  527 

Security  Bank  and  Trust  Company Oakland    258  292 

Security  Savings  Bank Los  Angeles 123  152 

Security  Savings  Bank  of  Orange,  The Orange    395  432 

Security  Savings  Bank San  Francisco 11  41 

Security  Savings  Bank  of  Riverside    Riverside    408  445 

Security  Savings  Bank  of  Stanislaus  County Modesto 331  360 

Security  Savings  Bank  of  San  Jose San  Jose 156  186 

Security  State  Bank  of  San  Jose,  California San  Jose 2.34  268 

Selma  Savings  Bank Selma    340  375 

Sierra  Valley  Bank Loyalton 309  344 

Siskiyou  County  Bank Yreka    90  118 

Sixth  Street  Bank  (name  changed  to  Central  Bank 

of  San  Diego) San  Diego 120  149 

Solano  County  Bank Suisun    ■ 298  333 

Solano  County  Savings  Bank Suisun    — : 325  360 

Sonoma  Valley  Bank Sonoma 77  104 
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No.     Page. 

Sotoyome  Bank.  The Healdsburg 262  296 

South  Berkeley  Bank Berkeley 252  286- 

South  Pasadona  Savings  Bank Pasadena    289  324 

South  Side  Bank,  The    (sold  to  Traders  Bank  of 

Los  Angeles) Los  Angeles 256  290 

Southern  Trust  Company,  The Los  Angeles 308  343 

Southern  Trust  and  Savings  Bank San  Diego  and                 410  447 

La  Jolla 410a  448- 

Stanislaus  County  Savings  Bank Oakdale    371  407 

State  Bank  of  Corcoran    Corcoran 378  415 

State  Bank  of  Dunsmuir,  The Dunsmuir 294  329 

State  Bank  of  Long  Beach Long  Beach 334  369 

State  Bank  of  Pomona    Pomona  and 

Lordsburg 379,  379a  41& 

State  Bank  of  Newport Newport  Beach 392  429 

State  Bank  of  Pasadena Pasadena    402  439 

State  Bank  of  San  Pedro San  Pedro 219  252 

State  Savings  Bank Oakland    187  219 

State  Savings  and  Commercial  Bank  (closed  by 
Superintendent  of  Banks.  In  process  of  liquida- 
tion)  San  Francisco 22    540-1 

Stirling  City  Bank,  The "_ Stirling  City 278  313 

Stockton  Savings  Bank Stockton 88  116 

Stockton  Savings  and  Loan  Society,  The Stockton 45  73 

Surface,  J.  W.,  &  Son  (private) lone 462  498 

Surprise  Valley  Bank Cedarville 326  361 

Swedish-American  Bank,  The San  Francisco 42  70 

Swiss  American  Bank San  Francisco 19  49 

Syndicate  Bank,  The  (sold  to  The  Central  National 

Bank)    Oakland                            272  306 

and    Emeryville 272a  307 

Telegraph  Avenue  Savings  Bank  of  Central  Oak- 
land     Oakland    440  476 

Title  Guarantee  and  Trust  Company.. Los  Angeles 200  232 

Title  Insurance  and  Trust  Company Los  Angeles 192  224 

Traders'  Bank  of  Los  Angeles Los  Angeles 438  474 

Trinity  County  Bank ..Weaverville 216  24& 

Tuolumne  County  Bank  (commercial  business  sold 

to  The  First  National  Bank  of  Sonora) Sonora    206  238 

Turloek    Savings    Bank    (sold    to    People's    State 

Bank  of  Turloek) Turloek 1—   446  482 

Twenty-third  Avenue  Bank Oakland    445  481 

Union  Exchange   Bank    (sold    to   Oil   and   Metals 

Bank  and  Trust  Co.) Los  Angeles 467  503 

Union  Savings  B  ink    Modesto    128  157 

Union  Savings  B  .nk    Oakland 50  78 

Union  Savings  B  .nk    Pasadena    197  229 

Union  Savings  Bank  of  Redlands Redlands    295  330 

Union  Safe  Deposit  Bank Stockton  and 

Lockeford 203,203a  235 

Union  State  Bank    (See  State  Savings  and   Com- 
mercial Bank,  No.  22) San  Francisco 37  542 

Union  Trust  Company  of  San  Francisco San  Fiancise.j 18  48 

Union  Trust-Savings  Bank Santa  Rosa 312  347 

University  Avenue  Bank San  Diego 423  460 

University  Savings  Bank Berkeley 233  267 
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ALPHABETICAL    INDEX   TO    BANKS— Cont.  Bank 

No.     Page. 

Yallejo  Commercial  Bank Vallejo 129  158 

Valley  Savings  Bank Santa  Maria 223  256 

Yentura  Savings  Bank Ventura 218  251 

Visalia  Savings  Bank,  The Visalia 151  181 

W.  &  P.  Nicholls   (private) Dutch  Flat 451  487 

Watsonville  Savings  Bank Watsonville    149  179 

West  Berkeley  Bank Berkeley 247  281 

West  Oakland  Bank  and  Trust  Company Oakland    259  293 

Whittier  Savings  Bank Whittier   275  310 

Wickersham  Banking  Company,  The  (sold  to  Peta- 

luma  Swiss-American  Bank) Petaluma    196  228 

Yokohama  Specie  Bank,  Ltd.,— Agency San  Francisco 10  40 

Yolo  County  Savings  Bank Woodland 163  194 

Page. 
LIST  OF  NEW  BANKS  AND  BRANCHES  AUTHORIZED  TO  TRANS- 
ACT BUSINESS  SINCE  JULY  1,  1909 528 

MISCELLANEOUS   CHANGES    IN    BANKS 529-31 

PROPOSED  AMENDMENTS  TO  THE  LAW 532 

NAMES  AND  COMPENSATION  OF  EMPLOYEES 533 

RECEIPTS    AND    EXPENDITURES    FOR    FISCAL    YEAR    ENDING 

JUNE  30,  1910 ^^^ 

STATEMENT  WITH  REFERENCE  TO  BANKS  IN  LIQUIDATION 534 

TABULATED  STATEMENT  OF  REPORT  OF  CONDITION  OF  MARCH 

09    1910  -Folder 

TABULATED   STATEMENT  OF  REPORT  OF  CONDITION  OF  JUNE 

30     1910  ^^^^^'' 

TABULATED  STATEMENT  OF  REPORT  OF  CONDITION  OF  OCTO- 
BER 1,  1910   ^''''' 


FIRST  ANNUAL  REPORT 

OF  THL 

5UPLRINTLNDLN1  OF  BANK5 

1910 


NOTE— This  Report  follows  consecutively  the  Thirtieth 

Annual  Report  (1908)  of  the  Board  of 

Bank  Commissioners. 
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LIST  OF  NEW  BANKS  AND  BRANCHES  AUTHORIZED  TO  TRANSACT 
BUSINESS  SINCE  JULY  1,  1909. 


465 
466 
469 
470 
471 
472 
474 
475 
476 
477 
478 
479 
480 
481 
482 
483 
484 
485 
486 
487 
488 
489 
490 
491 
492 
493 
494 
495 
496 
497 
498 
499 
500 
501 


Home  Savings  Bank  of  Woodland 

First  Savings  Bank  

The  Bank  of  Garden  Grove 

Bank  of  Ferris  

Bank  of  Highgrove  

Bank  of  La  Mesa 

The  First  Bank  of  San  Anselmo 

Citizens'  Bank  of  Oak  Park 

Auburn  Savings  Bank 

Russ-Williams  Banking  Company  

First  Savings  Bank  of  Siskiyou  Covmty 

Los  Angeles  Hibernian  Savings  Bank 

Bank  of  Commerce 

The  First  Bank  of  Savings  of  Fort  Bragg 

Northern  Solano  Bank 

The  First  Savings  Bank  of  Corcoran 

Monaghan  and  Murphy  Bank 

The  Lindsay  Savings  Bank 

Fresno  Savings  Bank 

The  Redding  Savings  Bank 

Highland  Park  Bank 

Sacramento  Valley  Trust  Company 

Petaluma  Swiss-American  Bank 

Bank  of  Tropieo  

Bank  of  Ripon  

Rivera  State  Bank  

Sebastopol  Savings  Bank 

Palo  Verde  Valley  Bank 

Bank  of  Lankershim 

Owens  Valley  Bank 

The  Mission  Bank  of  Santa  Clara 

Bank  of  Elk  Grove 

Western  Metropolis  Savings  Bank 

The  Citizens'  Commercial  Bank 


Woodland    

Vallejo  

Garden  Grove 

Perris    

Highgrove    

La  Mesa  

San   Anselmo   

Oak  Park  

East   Auburn   

Ferndale 

Yreka    

Los   Angeles  

San   Francisco 

Fort  Bragg 

Dixon    

Corcoran    

Needles   

Lindsay  

Fresno    

Redding  

Los   Angeles 

Sacramento   

Petaluma    

Tropieo    

Ripon    

Rivera    

Sebastopol  

Blythe  

Lankershim  

Bishop    

Santa  Clara  

Elk  Grove  

San   Francisco  ___ 
Fallbrook  


6-22-09 

7-23-09 

7-  9-09 

11-20-08 

1-  7-09 

6-14-09 

10-13-09 

10-30-09 

9-16-08 

11-17-09 

9-27-09 

12-16-09 

12-30-09 

1-11-10 

1-21-10 

1-13-10 

7-  8-05 

3-  3-10 
3-16-10 
3-23-10 
3-26-10 
3-31-10 

4-  9-10 
4-16-10 

5-  2-10 

5-  5-10 
12-18-09 

6-  9-10 
7-18-10 
7-13-10 
7-23-10 
8-23-10 
9-19-10 

10-19-10 


7-31-09 

8-  9-09 

11-22-09 

11-24-08 

2-  1-09 

6-22-09 

11-17-09 

11-  1-09 

11-27-09 


3-10 
3-10 
1-10 
3-10 
1-10 
1-10 
2-10 
7-25-10 
4-  1-10 
8-  4-10 
4-  1-10 
4-  2-10 

4-  4-10 

5-  2-10 
9-12-10 

7-  1-10 

8-  8-10 

6-  5-10 

7-  5-10 
7-25-10 
8-27-10 

8-  1-10 
10-24-10 

9-30-10 
10-20-10 


BRANCHES. 


14  A     Metropolis  Trust  and  Savings  Bank 

25  B     Bank  of  Italy  

35  A     The  Mission  Savings  Bank 

83  C    American  Savings  Bank 

91  A     The  Bank  of  Yolo 

157  A     Los  Nietos  Valley  Bank 

164  A     Sacramento  Valley  Bank 

167  A  Berkeley  Bank  of  Savings  and  Trust  Company 

174  A     Citizens'*  Bank  of  Paso  Robles 

212  A    Bank  and  Triist  Company  of  Tomales 

232  A  '  Bank  of  Alameda  County 

255  A     Oil  and  Metals  Bank  and  Trust  Company 

266  A     Bank  of  Newman 

379  A     State  Bank  of  Pomona  

410  A     Southern  Trust  and  Savings  Bank 

418  A    Bank  of  Commerce  and  Trust  Company 

438  B    Traders'  Bank  of  Los  Angeles 

497  A  1  Owens  Valley  Bank 


Taft  

San  Jose  

.San  Francisco  . 
Los   Angeles   _— 

Davis  

Watts  

Butte  City 

Berkeley 

San  Miguel 

Point  Reyes 

IrA'ington    

Taft  

Crows  Landing 

Lordsburg    

La   JoUa   

Coronado   

Los   Angeles   __. 
Independence  __. 


7-11-10 
1-  1-10 
7-11-10 
10-26-09 
6-  1-10 

1-  6-10 

* 

8-  1-10 
10-  5-10 


4-21-10 
7-14-10 
3-  3-10 
7-  1-09 

8-15-10 
10-  3-10 


*Not  open  for  business  to  date. 
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MISCELLANEOUS  CHANGES  IN  BANKS. 

July  1,  1909,  to  October  31,  1910. 

232.  Bank  of  Alvarado,  Alvarado.  Name  changed  to  Bank  of  Alameda  County, 
August  25,  1910. 

329.  American  Savings  Bank  of  Anaheim,  Anaheim.  Name  changed  to  American 
Commercial  and  Savings  Bank,  April  15,  1910. 

243.  Imperial  Valley  Bank,  Brawley.  Name  changed  to  Imperial  Valley  Savings 
Bank,  December  15,  1909. 

31S.  First  State  Bank  of  Calexico,  Calexico.  Name  changed  to  The  Calexico  Savings 
Bank,  May  27,  1910. 

456.  Bank  of  Concord,  Concord.  Formerly  a  private  bank.  Incorporated  Febru- 
ary 25,  1910. 

378.  State  Bank  of  Corcoran,  Corcoran.  Commercial  business  sold  to  The  First 
National  Bank  of  Corcoran,  February  1,  1910.  The  First  Savings  Bank  of 
Corcoran  (No.  483)  incorporated  to  take  over  savings  business. 

381.  Bank  of  Dolgeville,  Dolgeville.  Name  changed  to  Citizens  Bank  of  Alhambra, 
September  10,  1910. 

476.  Placer  Loan  Company,  East  Auburn.  Name  changed  to  Auburn  Savings  Bank, 
January  17,  1910. 

162.  Bank  of  Fort  Bragg,  Fort  Bragg.  Nationalized  under  name  of  The  First 
National  Bank  of  Fort  Bragg,  January  10,  1910. 

430.  The  Industrial  Bank  of  Fresno,  Fresno.  Closed  by  order  of  the  Superin- 
tendent of  Banks  October  20,  1909,  and  allowed  to  reopen  January  28,  1910. 

385.  The  Citizens  Savings  Bank  of  Fruitvale,  Fruitvale.  Sold  to  The  Citizens 
Bank  of  Fruitvale   (No.  384),  August  2,  1909. 

305.  Farmers  and  Merchants'  Bank  of  Fullerton,  Fullerton.  Sold  to  The  Farmers' 
and  Merchants'  National  Bank,  Fullerton,  September  12,  1909. 

399.  Citizen's  Bank,  Holtville.  Sold  to  The  First  National  Bank  of  Holtville, 
June  9,  1910. 

397.  Imperial  City  Bank,  Imperial.  Name  changed  to  Farmers  and  Merchants 
Bank,  March  15,  1910. 

264-  Laton  State  Bank,  Laton.  Sold  to  The  First  National  Bank  of  Laton,  July  21, 
1910. 

461.  Dickson  &  Dickson,  Loleta.  Incorporated  under  name  of  Bank  of  Loleta, 
September  7,  1910. 

473.  Citizens  Savings  Bank  of  Long  Beach,  Long  Beach.  This  bank  was  closed  by 
order  of  the  Board  of  Bank  Commissioners  February  6,  1908,  and  Frank  M. 
Kelsey  appointed  receiver  April  6,  1908.  Acting  under  the  order  of  the  court 
and  permission  of  this  office,  the  bank  was  allowed  to  reopen  November  15, 
1909. 

439.  All  Night  and  Day  Bank,  Los  Angeles.  Closed  by  order  of  Superintendent  of 
Banks  October  14,  1910.  Acting  under  order  of  the  superior  court  of  Los 
Angeles,  the  bank  was  turned  over  to  a  newly  elected  board  of  directors  and 
officers  October  18,  1910,  who  are  financially  responsible,  and  the  old  manage- 
ment entirely  eliminated. 
83.  American  Savings  Bank,  Los  Angeles.  Broadway  branch  discontinued  June  22, 
1910. 

105.  Bank  of  Highland  Park,  Los  Angeles.  Sold  to  Highland  Park  Bank  (No.  498), 
March  28,  1910. 

253.  Bank  of  Los  Angeles,  Branch,  Los  Angeles.  Sold  to  Home  Savings  Bank  of 
Los  Angeles   (No.  292),  July  11,  1910. 

255.  Columbia  Trust  Co.,  Los  Angeles.     Name  changed  to  Oil  and  Metals  Bank 

and  Trust  Co.,  February  19,  1910. 

292.  Home  Savings  Bank  of  Los  Angeles,  Los  Angeles.  Broadway  branch  discon- 
tinued July  8,  1909. 

417.  International  Bank  of  Los  Angeles,  Los  Angeles.  Voluntarily  liquidated 
November  17,  1909. 

315.  Metropolitan  Bank  and  Trust  Co.,  Los  Angeles.  Sold  to  Los  Angeles  Trust 
and  Savings  Bank,  December  8,  1909. 

246.  Pacific  Savings  Bank,  Los  Angeles.  Sold  to  the  Merchants  Bank  and  Trust 
Co.,  Los  Angeles  (No.  441),  September  14,  1910. 

256.  The  South  Side  Bank,  Los  Angeles.     Sold  to  Traders'  Bank  of  Los  Angeles 

(No.  438),  August  5,  1910. 
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^38.  Traders'  Bank  of  Los  Angeles,  Los  Angeles.  Market  Street  branch  closed 
August  20,  1010. 

467.  Union  Exchange  Bank,  Los  Angeles.  Closed  by  order  of  the  Board  of  Bank 
Commissioners  January  2,  1909,  and  reopened  by  permission  of  the  Super- 
intendent of  Banks  July  1,  1909.  Sold  to  Oil  and  Metals  Bank  and  Trust 
Co.,  (No.  255),  January  31,  1910. 

215.  Bank  of  Mountain  View,  Mountain  View.  Sold  to  Farmers  and  Merchants 
State  Bank,  Mountain  View   (No.  350),  October  27,  1909. 

145.  People's  State  Bank,  National  City.  Location  changed  to  Chula  Vista, 
August,  1909. 

354.  Bankers'  Trust  Company  of  Oakland,  California,  Oakland.  Sold  to  the  Oakland 
Bank  of  Savings  (No.  4G),  March  28,  1910. 

Ji28.  Oakland  Japanese  Bank.  Oakland.  Closed  September  16,  1909,  because  of 
impaired  capital,  and  allowed  to  reopen  October  5,  1909.  Voluntarily 
liquidated,  and  decree  of  dissolution  issued  by  court  January  14,  1910. 

159.  Central  Bank,  Oakland.  Commercial  business  nationalized  August  13,  1909. 
Savings  business  continued  by  Central  Bank. 

272.  The  Syndicate  Bank,  Oakland.  Sold  to  The  Central  National  Bank,  Oakland, 
April  29,  1910. 

210.  Bank  of  Oxnard,  Oxnard.  Nationalized  under  name  of  The  First  National 
Bank  of  Oxnard,  July  19,  1909. 

208.  Bank  of  Paso  Rohlcs,  Paso  RoUes.  Closed  by  order  of  Superintendent  of 
Banks  August  11,  1909,  and  assets  sold  outright  to  the  Citizens  Bank  of 
Paso  Robles  (No.  174). 

196.  The  Wickcrshani  Banking  Company,  Petaluma.  Sold  to  Petaluma  Swiss- 
American  Bank,  May  1,  1910. 

419.  Farmers   and   Merchants'   Bank   of   Reedley,   Rcedl&y.     Sold    to   The   Reedley 

National  Bank,  March  5,  1910. 

249.  Goethe  Bank,  Sacramento.  Voluntary  liquidated,  and  decree  of  dissolution 
issued  October  25,  1909. 

345.  Japanese  Bank  of  Sacramento,  Sacramento.  Closed  by  order  of  Superin- 
tendent of  Banks  October  14,  1909.     Affairs  now  in  process  of  liquidation. 

420.  Nippon  Bank,  Sacramento.     Closed  by  order  of  Superintendent  of  Banks  Octo- 

ber 19,  1909,  and  allowed  to  reopen  December  6,  1909. 
388.     Citizens  State  Bank  of  Sawtelle,  California,  Sawtelle.     Palms  branch  discon- 
tinued September  1,  1909. 
316.     Sali7ias  City  Bank  of  Savings,  Salinas.     Sold  to  Salinas  City  Bank  (No.  62), 

May  5,  1910. 
455.     Bank  of  San  Bernardino,  San  Bernardino.     Private  bank ;   voluntarily  liqui- 
dated July  19,  1910. 
120.     Sixth    Street    Bank.    San    Diego.     Name    changed    to    Central    Bank    of    San 

Diego,  April  18,  1910. 
299.     San  Fernando  Valley  Bank,  San  Fernando.     Sold  to  The  First  National  Bank  of 
San  Fernando,  November  22,  1909. 
1.     The  Bank  of  California,  San  Francisco.     Nationalized  under  name  of  The  Bank 
of  California  National  Association,  February  5,  1910. 
25.     Bank  of  Italy,  San  Francisco.     Mission  branch  discontinued  November  1,  1910. 
39.     The  Bank  of  San  Francisco,  San  Francisco.     Sold,  together  with  West  Branch, 

to  the  Bank  of  Italy  (No.  25),  October  10,  1910. 
27.     Canadian  Bank  of  Commerce,  San  Francisco  Branch.     Van  Ness  avenue  branch 

discontinued  July  1,  1909. 
29.  Central  Trust  Company  of  California,  San  Francisco.  On  July  16,  1909, 
the  Central  Trust  Company  of  California  purchased  all  the  assets  of  the 
San  Francisco  Agency  of  the  Banca  Svizzera  Americana  of  Locarno.  The 
savings  business  so  purchased  was  transferred  to  the  Swiss  American  Bank, 
which  was  incorporated  for  this  purpose  August  10,  1909.  Mission  branch 
discontinued  January  1,  1910. 

33.  City  and  County  Bank,  San  Francisco.     Van  Ness  avenue  branch  discontinued 

June  1,  1910. 
12.     French   Savings   Bank,   San  Francisco.     Name  changed  to   French   American 

Bank  of  Savings,  January  10,  1910. 
20.     French  American   Bank,  San  Francisco.     Sold  to  French  American  Bank  of 

Savings,  January  10,  1910. 

34.  Japanese  America )i  Bank,  San  Francisco.     Closed,  together  with  Los  Angeles 

branch,  by  order  of  the 'Superintendent  of  Banks,  October  18,  1909.     Now  in 
process  of  liquidation. 
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IJf.  Metropolis  Trust  and  Savings  Bank,  San  Francisco.  Commercial  business  taken 
over  bj'  the  Western  Metropolis  National  Bank,  October  31,  1910.  Savings 
business  taken  over  by  Western  Metropolis  Savings  Bank  September  30, 
1910,  and  trust  department  discontinued  October  24,  1910.  A  branch  of  the 
Metropolis  Trust  and  Savings  Bank  was  opened  at  Taft  July  11,  1910,  and 
discontinued  September  24,  1910. 
23.     Mechanics  Savings  Bank,  San  Francisco.     Sold  to  Bank  of  Italy    (No.  25), 

October  17,  1910. 
26.     Mercantile  Trust  Company  of  San  Francisco,  San  Francisco.     Commercial  busi- 
ness sold  to  The  Mercantile  National  Bank  of  San  Francisco  March  5,  1910. 
4-     San  Francisco  Savings  Union,  San  Francisco.     Name  changed  to  Savings  Union 

Bank  of  San  Francisco  May  16,  1910. 
5.     The  Savings  and  Loan  Society,  San  Francisco.     Sold  to  San  Francisco  Savings 
Union  (No.  4j,  April  7,  1910,  and  business  merged  September  13,  1910. 
13.     The    Scandinavian    Savings    Bank,    San   Francisco.     Sold    to    The    Merchants 

National  Bank,  Septemljer  1,  1909. 
22.     State  Savings  and  Commercial  Bank,  San  Francisco.     Closed  by  order  of  Super- 
intendent of  Banks  July  17,  1909.     Now  in  process  of  liquidation. 
19.     Swiss  American  Bank,  San  Francisco.     Formerly  branch  of  Banco  Svizzera 
Americana  of  Locarno.     Incorporated  August  10,  1909.     The  Montgomery 
street  branch  discontinued  December  1,  1909. 
37.     The  Union  State  Bank,  San  Francisco.     Closed  by  order  of  Superintendent  of 

Banks  July  17,  1909.     Now  in  process  of  liquidation. 
69.     The  Commercial  and  Savings  Bank,  San  Jose.     Sold  to  Bank  of  Italy,  Decem- 
ber 31,  1909,  and  now  conducted  as  a  branch. 

185.  Bank  of  San  Leandro,  San  Leandro.  Commercial  business  sold  to  The  First 
National  Bank  of  San  Leandro  July  1,  1910.  The  bank  continues  to  transact 
a  savings  business. 

431.  San  Leandro  Savings  Bank,  San  Leandro.  Sold  to  Bank  of  San  Leandro 
(No.  185)   July  1,  1910. 

225.     Sa7i  Luis  Savi)igs  Bank,  San  Luis  Ohispo.     Sold  to  Commercial  Bank  of  San 
Luis  Obispo,  October  IG,  1909. 
87.     Commercial  Bank  of  Santa  Ana,  Santa  Ana.     Sold  to  The  Farmers  and  Mer- 
chants' National  Bank  May  31,  1910. 

251.     The  Central  Savings  Bank,  Santa  Barbara.     Sold  to  The  Central  Bank,  Santa 
Barbara,  September  1,  1909. 
19.     The  Bank  of  Santa  Cruz  County,  Santa  Cruz.     Sold  to  The  Santa  Cruz  County 
National  Bank,  Santa  Cruz,  May  2,  1910. 

331.  Santa  Monica  Savings  Bank,  Santa  Monica.  Sold  to  the  Bank  of  Santa  Monica 
May  26,  1909. 

168.  Bank  of  Sehastopol,  Sevastopol.  Commercial  business  sold  to  The  First 
National  Bank  of  Sebastopol  January  31,  1910,  and  savings  business  trans- 
ferred to  Sebastopol  Savings  Bank  (No.  494). 

206.  Tuolumne  County  Bank,  Sonora.  Commercial  business  sold  to  The  First 
National  Bank  of  Sonora  December  1,  1909.  The  bank  continues  to  transact 
a  savings  business. 

446.  Turlock  Savings  Bank,  Turlock.  Sold  to  People's  State  Bank,  Turlock,  Decem- 
ber 14,  1909. 

205.     Commercial    Bank    of    Upland,    California,    Upland.     Nationalized    under    the 
name  of  The  Commercial  National  Bank  of  Upland,  October  29,  1909. 
63.     The  Bank  of  Ventura,   Ventura.     Nationalized  under  name  of  The  National 
Bank  of  Ventura,  March  3,  1910. 

211.  The  Citizens  Bank,  Vallejo.  Commercial  business  sold  to  The  First  National 
Bank  of  Vallejo  November  1,  1909.  Savings  business  transferred  to  First 
Savings  Bank,  Vallejo. 

463.  Pajaro  Valley  Bank,  Watsonville.  Sold  to  The  Pajaro  Valley  National  Bank, 
Watsonville,  January  3,  1910. 

261.  Savings  Bank  of  Trinity  County,  Weaverville.  Sold  to  Trinity  County  Bank, 
Weaverville  (No.  216),  September  10,  1909. 

314.  The  Bank  of  Wilmington,  Wibnington.  Sold  to  The  First  National  Bank  of 
Wilmington  August  30,  1909. 

414.  Citizens'  Savings  ^Bank  of  Winters,  Winters.  Sold  to  Citizens'  Bank  of  Win- 
ters (No.  411),  June  30,  1909. 

119.  Farmers  and  Merchants  Bank,  Woodland.  Commercial  business  sold  to  The 
First  National  Bank  of  Woodland  August  31,  1909.  Savings  business  trans- 
ferred to  Home  Savings  Bank  of  Woodland  (No.  465). 
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PROPOSED  AMENDMENTS  TO  THE  LAW. 

Provide  that  the  value  of  all  shares  of  stock  for  banks  henceforth 
shall  be  on  the  basis  of  $100.00  par  value,  and  that  there  shall  be  no 
common  or  preferred  stock ;  also  that  the  paid  in  value  shall  be  same  for 
all  certificates  issued. 

Provide  that  there  shall  be  a  minimum  of  at  least  monthly  meetings 
for  boards  of  directors. 

]\Iore  specifically  provide  against  the  use  of  the  words  "Bank"  or 
"Bankers"  in  any  title,  unless  a  banking  business  is  transacted. 

Amplify  the  provisions  for  the  converting  and  amalgamating  of 
banks. 

Pro^dde  that  profit  and  loss  accounts  must  be  adjusted  at  least  once 
a  year. 

Provide  that  no  bank  shall  loan,  or  have  on  deposit,  more  than  a 
certain  per  centum  of  its  money  outside  of  the  State  of  California  with- 
out the  permission  of  the  Superintendent  of  Banks. 

Provide  that  proved  irrigation  bonds  and  road  district  bonds  may  be 
taken  as  investments,  and  as  collateral  security  by  savings  banks  with 
restrictions  to  be  determined  by  the  legislature. 

Provide  that  no  commercial  bank  shall  in  the  future  invest  more  than 
a  certain  amount  of  its  capital  stock  or  funds  in  bank  premises. 

Authorize  Superintendent  of  Banks,  when  thought  advisable,  and  for 
the  best  interests  of  the  depositors,  to  sell,  under  confirmation  of  the 
superior  court,  assets  of  failed  banks  at  one  time  to  one  purchaser,  if 
by  so  doing  sufficient  funds  can  be  realized  to  pay  all  depositors  of 
record  in  full.  In  other  words,  make  it  legal  for  a  good  bank  to 
liquidate  a  failed  bank  without  the  consent  of  the  stockholders,  and  to 
pay  the  stockholders  thereof  any  residue  of  money  received,  above  the 
rights  of  the  depositors  and  creditors.  This  in  the  interest  of  the 
economy  of  the  administration  of  failed  banks,  and  so  that  the  depositors 
will  not  have  their  money  tied  up  in  case  of  trouble  in  a  bank. 

Provide  a  punishment  for  examiners  or  other  employees  of  tlie 
department  for  disclosing  or  giving  out  information  gained  in  the  pur- 
suance of  their  official  duties,  except  such  as  is  made  public  property  by 
the  "Bank  Act." 

Amend  the  savings  bank  section,  if  there  is  a  doubt,  so  that  savings 
banks  may  borrow  funds  of  the  Federal  Postal  Savinofs  Banks. 
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EMPLOYEES  STATE  BANKING  DEPARTMENT,  OCTOBER  31,  1910. 


Name. 


Capacity. 


Per 
Month. 


Ben    P.    Wright Chief   examiner 

Henry  E.   Sherer Examiner  

W.  O.  Watson Examiner  

P.  W.   Sinclair Examiner  

R.    H,    Beamer Examiner  

George  Schammel  !  Examiner  

J.  W.  Harper !  Examiner  

E.   L.  Bailey j  Examiner  

A..    L.    Crandall '  Examiner  

Frank  R.   Sweasey Attorney    

A,  G.  Van  Gorder j  Clerical    

Homer  J.   Carleton 1  Clerical    


Clerical 
Clerical 
Clerical 


Albert  E.   Betts 

John  Isaac  

Mrs.  C.  M.  Cushman 

Mrs.   M.  E.   Pratt Clerical    

Alfred  Lundberg  Stenographer  and  clerical- 
Stenographer  and  clerical. 
Stenographer  and  clerical- 
Stenographer  and  clerical- 


Ray  Gunsky 
E.  Hodgson 
P.    Houchin 

L.  V.  Aronson Stenographer  and  clericaL 

M.   Quane  Telephone  operator 

R.   Cone  Messenger  


$300  00 

300  00 

250  00 

250  00 

250  00 

250  00 

200  00 

250  00 

200  00 

375  00 

150  00 

150  00 

125  00 

lOO  00 

80  00 

75  00 

90  00 

85  00 

75  00 

75  00 

70  00 

30  00 

25  00 


RECEIPTS  AND  EXPENDITURES  EOR  FISCAL  YEAR  ENDING  JUNE  30, 1910. 


Receipts. 


Expenditures. 


Balance  from  Bank  Commission $1,872  39 

Assessment  as  per  section  123 56,111  58 

Certificate  fees 32,533  97 

$90,533  97 


Departmental  expenses  $73,744  25 

Balance  Jmie  30,   1910 16.789  72 


$90,533  97 
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STATEMENT  WITH  REfERENCE  TO  BANKS  IN  LIQUIDATION. 

A  report  of  condition  of  banks  in  liquidation  as  of  September 
30,  1910,  together  with  copies  of  explanatory  letters  sent  to  all 
creditors  of  the  various  banks,  will  be  found  on  the  following 
pages: 

San  Francisco,  Cal.,  December  1,  1910. 
To  the  Creditors  of  the  Kimmon  Gtnko  {The  Golden  Gate  Bank),  of  San  Francisco. 

Enclosed  herewith  you  will  find  a  copy  of  report  of  the  condition  of  the  above 
named  bank  as  of  date  September  30,  1910.  You  will  note  from  the  report  that 
we  have  deposits  in  bank  and  cash  on  hand  of  $78,240.11,  and  assets  on  hand,  con- 
sisting of  loans  on  real  estate  and  other  loans  and  other  assets,  w^hich  aggregate  the 
sum  of  $269,829.40. 

Of  the  assets  on  hand  of  $209,829.40.  I  regret  to  say  that  the  greater  portion  of 
them  are  entirely  worthless,  and  only  a  small  percentage  of  the  amount  can  ever  be 
collected.  The  total  claims  proved  and  established  against  the  bank,  with  the  claims 
in  dispute  and  liabilities  not  yet  proved,  which  must  be  provided  for,  aggregate  the 
sum  of  $374,256.77. 

According  to  the  foregoing,  there  is  only  sufficient  cash  on  hand  to  pay  a  dividend 
to  all  the  creditors  of  about  twenty  cents  on  the  dollar,  provided  it  were  distributed 
pro  rata  among  them. 

A  certain  class  of  creditors,  however, — those  who  deposited  monej'  wnth  the  bank 
for  remittances  to  Japan, — which  remittances  were  never  paid,  contend  that  their 
claims  are  "Preferred,"  and  should  be  paid  out  of  the  moneys  on  hand,  before  any 
dividends  shall  be  declared  and  paid  to  the  other  creditors.  A  suit  to  establish  such 
claims  as  preferred  has  been  brought  against  the  Superintendent  of  Banks,  and  until 
it  has  been  determined  or  dismissed,  all  dividends  must  be  delaj'ed. 

There  is  still  another  suit  pending  which  involves  the  constitutionality  of  the  "Bank 
Act"  under  which  I  am  liquidating  the  affairs  of  all  failed  and  insolvent  banks,  and 
this  suit  must  also  be  determined  before  any  dividends  can  be  paid  to  the  creditors  of 
any  of  the  banks  now  in  my  possession  for  purposes  of  liquidation. 

Assuring  you  that  I  will  declare  and  pay  a  dividend  to  all  creditors  as  soon  as  it 
can  legally  be  done,  I  remain, 

Yours  very  truly, 

Alden  Anderson, 
Superintendent  of  Banks. 
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REPORT  OF  CONDITION  OF  THE 

KIMMON  GINKO  (THE  GOLDEN  GATE  BANK)  OF  SAN 
FRANCISCO,  IN  LIQUIDATION, 

In  the  hands  of  Special  Deputy  Superintendent,   September  30,   1910. 


Assets. 

Amount 

Disposition   of   Assets. 

Amount 

Assets   at   date   of   suspension. 

Amount    collected    by    Special 

July   1,    1909,    viz.  : 

Deputy   Superintendent   to 

Loans  on  real  estate 

$7,177 

09 

date  : 

Loans  on  stocks,  bonds,  and 

From    loans    on    real    estate. 

other  securities 

63,458 

SI 

and  on  stocks,  bonds,  etc. 

$16,195 

24 

Other  loans  and  discounts-- 

243,269 

89 

From    other    loans    and   dis- 

Other  assets    

80,931 

47 

counts,     and     from     other 
assets  on  hand  at  date  of 

suspension    

87,529 

78 

From   other   assets  acquired 

since  suspension 

1,232 

48 

From       premium,       interest. 

rent,  etc. 

Total  amount  collected  by 

6,655 

95 

Total    assets    at    date    of 

suspension 

$394,837 

?,(\ 

Special  Deputy  Superin- 

Additional  assets   coming   into 

tendent    

$111,613 

45 

possession  of  Special  Deputy 

Offsets  allowed  and  settled  on 

Superintendent  since  suspen- 

loans on  real  estate  and  on 

sion 

7,779 

92 

stocks,   bonds,   etc 

On   other   loans  and  discounts 

6,464 

,^1 

Premium,    interest,    rent,    etc.. 

received  since  suspension 

8,749 

82 

and  on  other  assets 

20,965 

77 

On  premium,  interest,  rent,  etc. 

2,093 

87 

On  other  assets  acquired  since 

suspension 

400 

00 

Assets  on  hand  at  date  of  this 

report,   viz.  : 

Loans    on    real    estate,    and 

loans  on  stocks,  bonds,  etc. 

47,976 

15 

Other    loans    and    discounts. 

and   other   assets    at   date 

of  suspension 

215,705 

81 

Other   assets   acquired   since 

suspension 

6,147 

44 

Total  as  per  contra 

Total  assets  at  this  date-_ 

$411,367 

00 

$411,367 

00 

Collections. 

Amount  collected  by  Special 
Deputy    Superintendent : 

From  loans  on  real  estate $2,005  44 

From  loans  on  stocks,  bonds, 

etc. 14,189  80 

From  other  loans  and  dis- 
counts      32,298  56 

From  other  assets 55,231  22 

From       premium,       interest, 

rent,    etc.    6,655  95 

From   other  assets  acquired 

since  suspension 1,232  48 

Total  collections $111,613  45 

Liabilities    at    Date    of    Suspension. 

Individual    deposits    $41,070  97 

Savings  deposits 119,267  00 

Special   deposits 7,243  57 

Time  certificates  of  deposit 105.159  78 

Certificates  of  deposit  at  call-  2,466  22 

Demand  certificates  of  deposit  59.411  57 

Monthly   deposits 3,015  00 

Certified  checks 462  48 

Cashier's  checks 1,783  68 

Due  to  banks  and  bankers 3,309  44 

Bills  payable 11,300  00 

Remittances  to  Kimmon  Ginko, 

Yokohama  Branch 202  49 

Total    $354,692  20 


Disposition   of   Collections. 

Loans  paid  and  other  disburse- 
ments          $18,311   18 

Legal   expenses  paid 665   60 

Special  Deputy  Superintend- 
ent's salary  to  date 3,812   50 

All  other  expenses 10,584   06 

Deposited    in   banks 78,117   26 

Balance    in    hands    of    Special 

Deputy  Superintendent 122   85 


Disbursements     and     bal- 
ances     $111,613   45 


Liabilities  at  Date  of  Report. 

Claims   proved,    for    liabilities, 

shown  by  the  books $263,518   75 

Claims  in  dispute  and  rejected  21,201  21 
Liabilities,    as    shown    by    the 

books  but  not  proved 28,990   59 

Liabilities    canceled    by    offset 

and  otherwise 40,981   65 

Total  as  per  contra     $354,692   20 

Claims  proved  as  above $263,518   75 

Claims      established 

not  on  the  books_$ 62,471    96 

Less  offset 1,925   74 

60,546   22 

Total    claims    proved    and 

established $324,064   97 


S.    P.    YOUNG, 
Special  Deputy  Superintendent, 
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San   Fkancisco,   Cal.,   December  1,  1910. 
To  the  Creditors  of  The  Japanese  Ameeican  Bank  of  San  Francisco  : 

Enclosed  herewith  you  will  find  a  copy  of  report  of  the  condition  of  the  above 
named  bank  as  of  date  September  30,  1910.  You  will  note  from  the  report  that 
we  have  deposits  in  bank  of  only  $6,440.70,  and  assets  on  hand,  consisting  of  loans  on 
real  estate,  and  other  loans  and  other  assessments,  which  aggregate  the  sum  of 
$599,368.15. 

From  the  loans  on  real  estate  (mostly  second  and  third  mortgages),  we  believe 
there  may  be  collected  anywhere  from  $40,000  to  $60,000.  What  amount  we  may 
be  able  to  collect  from  other  loans  and  other  assets  on  hand  (of  which  the  greater 
portion  are  worthless),  can  not  be  stated  with  any  degree  of  accuracy  at  this  time. 

The  total  claims  proved  and  established  against  the  bank,  and  the  liabilities  not  yet 
proved,  which  must  be  provided  for,  and  the  balance  still  due  on  bills  payable,  of 
about  $40,0(X)  (which  are  secured  by  the  above  mentioned  real  estate  mortgages), 
aggregate  the  sum  of  $452,840.24. 

From  the  foregoing  statement  it  can  readily  be  seen  that  the  chances  for  a  dividend 
to  the  general  creditors  of  the  bank  in  the  near  future  are  not  very  promising. 

There  are  also  certain  suits  pending  which  have  been  brought  against  the  Superin- 
tendent of  Banks  which  must  first  be  determined  or  dismissed  before  any  dividends 
can  be  declared  to  the  creditors  of  any  of  the  banks  now  in  my  possession  for  purposes 
of  liquidation. 

The  attorneys  of  the  Banking  Department  state  that  in  their  opinion  all  these  suits 
are  without  merit,  and  will  ultimately  be  declared  in  our  favor,  yet  until  such  dispo- 
sition any  and  all  dividends  must  necessarily  be  delayed. 

Yours  very  truly, 

Alden  Anderson, 
Superintendent  of  Banks. 
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REPORT  OF  CONDITION  OF  THE 

JAPANESE-AMERICAN  BANK  OF  SAN  FRANCISCO, 

IN  LIQUIDATION, 

In  the  hands  of  Special  Deputy  Superintendent  September  30,   1910. 


Assets. 

Amount. 
Assets   at   date   of   suspension, 
Octobr  8.   1909,  viz.  : 

Loans    on    real    estate $148,741   84 

Loans  on  stocks,  bonds,  and 

other    securities 115,222   78 

Other  loans  and  discounts 378,343   42 

Other  assets 56,567   34 


Total  assets  at  date  of  sus- 
pension      $698,875   38 

Additional  assets  coming  into 
possession  of  Special  Dep- 
uty Superintendent  since  sus- 
pension          18,427   26 

Premium,    interest,    rent,    etc., 

received  since  suspension 5,150  45 


Total  assets  at  this  date--$722,453  09 


Disposition  of  Assets. 

Amount. 
Amount    collected    by    Special 

Deputy    Superintendent   to 

date : 
From    loans    on    real   estate, 

and  on   stocks,  bonds,   etc.   $41,412   96 
From    other    loans    and    dis- 
counts,    and     from     other 

assets  on  hand  at  date  of 

suspension 67,953   42 

From   other   assets   acquired 

since    suspension 1,668   89 

From       premium,       interest, 

rent,   etc 5,119   38 


Total  amount  collected  by 
Special  Deputy  Superin- 
tendent      $116,154    65 

Offsets  allowed  and  settled  on 
loans  on  real  estate  and  on 

stocks,    bonds,    etc 2,949   15 

On   other   loans   and   discounts 

and  on  other  assets 3,744   62 

On  premium,  interest,  rent,  etc.  31   07 

On  other  assets  acquired  since 

suspension     205   45 

Assets  on  hand  at  date  of  this 
report,  viz. : 
Loans    on    real    estate,    and 

loans  on  stocks,  bonds,  etc.   219,602   51 
Other    loans    and    discounts, 
and    other    assets   at    date 

of  suspension 363,212   72 

Other   assets   acquired    since 

suspension     16,552   92 


Total  as  per  contra $722,453   09 


Collections. 
Amount    collected    by    Special 
Deputy  Superintendent : 

From  loans  on  real  estate $30,381   67 

From  loans  on  stocks,  bonds, 

etc.    11,031   29 

From    other    loans    and    dis- 
counts           42,960   65 

From   other  assets 24,992   77 

From       premium,       interest, 

rent,    etc 5,119   38 

From   other   assets   acquired 

since    suspension 1,668   89 


Disposition   of   Collections. 
Loans  paid  and  other  disburse- 
ments    $97,296   61 


Legal    expenses   paid 

Special  Deputy  Superintend- 
ent's salary  to  date 

All  other  expenses 

Deposited  in  banks 

Balance  in  hands  of  Special 
Deputy  Superintendent  (in- 
cluding cash  items) 


972  96 

2,712  50 

7,592  04 

6,440  70 


1,139  84 


Total    collections $116,154   65 


Disbursements        and       bal- 
ances     : $116,134    65 


Liabilities   at    Date   of   Suspension. 

Individual  deposits $61,655  81 

Savings   deposits 68,309  72 

Time  certificates  of  deposit 87,267  15 

Demand  certificates  of  deposit-  88,089  34 

Certified  checks 305  00 

Cashier's    checks 4,985  94 

Foreign  remittances 6,061  24 

Bills    payable 115,200  13 

Sundry    outstanding    drafts 1,852  51 


Liabilities   at   Date   of   Report. 

Claims    proved,    for    liabilities, 

.shown  by  the  books $206,808   22 

Liabilities      not      proved,       as 

shown  by  the  books 144,158  91 

Liabilities    canceled    by    offset 

and    otherwise 82,759   71 


Total  as  per  contra $433,726   84 


Claims  proved  as  above $206,808   22 

Claims       established 

not  on  the  books_$62,352   62 
Less      canceled      by 

offset 479   51 

61,873   11 


Total    $433,726   84 


Total    claims    proved    and 

established     $268,681   33 


S.   P.    YOUNG, 
Special   Deputy   Superintendent. 
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San   Francisco.   Cal.,   December   1.   1910. 
To  the  Creditors  of  the  Japanese  Bank  of  Saeramento : 

Enclosed  herewith  you  will  find  a  copy  of  report  of  the  condition  of  the  above 
named  bank  as  of  date  September  30,  1910.  You  will  note  from  the  report  that 
we  have  deposits  in  bank  and  cash  on  hand  of  $18,3^2.83.  and  assets  on  hand,  con- 
sisting of  loans  on  real  estate  and  other  loans  and  other  assets,  which  aggregate  the 
sum  of  $112,912.50. 

Of  the  assets  on  hand  of  $112,912.50,  I  regret  to  say  that  the  greater  portion  of 
them  are  entirely  worthless,  and  only  a  small  percentage  of  the  amount  can  ever  be 
collected.  The  total  claims  proved  and  established  against  the  bank,  with  liabilities 
not  yet  proved,  which  must  be  provided  for,  aggregate  the  sura  of  -$109,404.50. 

According  to  the  foregoing,  there  is  only  sufficient  cash  on  hand  to  pay  a  dividend 
to  all  the  creditors  of  about  twenty  cents  on  the  dollar,  provided  it  were  distributed 
pro  rata  among  them. 

A  certain  class  of  creditors,  however. — those  who  deposited  money  with  the  bank 
for  remittances  to  Japan, — which  remittances  were  never  paid,  contend  that  their 
claims  are  "Preferred,"  and  should  be  paid  out  of  the  moneys  on  hand,  before  any 
dividends  shall  be  declared  and  paid  to  the  other  creditors.  A  suit  to  establish  such 
claims  as  preferred  has  been  brought  against  the  Superintendent  of  Banks,  and  until 
it  has  been  determined  or  dismissed,  all  dividends  must  be  delayed. 

There  is  still  another  suit  pending  which  involves  the  constitutionality  of  the  "Bank 
Act"  under  which  I  am  liquidating  the  affairs  of  all  failed  and  insolvent  banks,  and 
this  suit  must  also  be  determined  before  any  dividends  can  be  paid  to  the  creditors  of 
any  of  the  banks  now  in  my  possession  for  purposes  of  liquidation. 

Assuring  you  that  I  will  declare  and  pay  a  dividend  to  all  creditors  as  soon  as  it 
can  legally  be  done,  I  remain, 

Yours  very  truly, 

Alden  Anderson, 
Superintendent  of  Banks. 
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REPORT  OF  CONDITION  OF  THE 

JAPANESE  BANK  OF  SACRAMENTO,  IN  LIQUIDATION, 

In  the  hands  of  Special  Deputy  Superintendent,  September  30,   1910. 


Assets. 

Amount. 
Assets  at   date   of  suspension, 
October  13,  1909,  viz.  : 

Loans  on  real  estate $17,360   00 

Loans  on  stocks,  bonds,  and 

other  securities 41,167   57 

Other  loans  and  discounts —      52,411   03 
Other  assets 23,942   96 


Total    assets    at    date    of 

suspension    $134,881   56 

Additional  assets  coming  into 
possession  of  Special  Deputy 
Superintendent  since  suspen- 
sion           5,397   71 

Premium,    interest,    rent,    etc., 

received  since  suspension 1,806   16 


Total  assets  at  this  date_-  $142,085   43 


Disposition  of  Assets. 


Amount. 


Amount    collected    by    Special 

Deputy   Superintendent   to 

date  : 
From   loans   on    real    estate, 

and  on  stocks,  bonds,  etc.    $12,562   16 
From    other    loans   and    dis- 
counts,    and     from     other 

assets  on  hand  at  date  of 

suspension    11,659   26 

From   other  assets  acquired 

since   suspension 2,063   36 

From       premium,       interest, 

rent,  etc. 1,687   84 


Total  amount  collected  by 
Special  Deputy  Superin- 
tendent         $27,972    62 

Offsets  allowed  and  settled  on 
loans  on  real  estate  and  on 

stocks,   bonds,   etc 312  42 

On   other   loans   and   discounts 

and  on  other  assets 769  57 

On  premium,  interest,  rent,  etc.  118   32 

Assets  on  hand  at  date  of  this 
report,  viz.  : 
Loans    on    real    estate    and 

loans  on  stocks,  bonds,  etc.       45,652   99 
Other    loans    and    discounts, 
and   other   assets   at   date 

of  suspension 63,925    16 

Other   assets   acquired   since 

suspension    3,334   35 


Total  as  per  contra $142,085  43 


Collections. 
Amount    collected    by    Special 
Deputy  Superintendent : 
From  loans  on  real  estate__ 
From  loans  on  stocks,  bonds, 

etc. 

From    other   loans    and    dis- 
counts    

From  other  assets 

From       premium,       interest, 

rent,  etc. 

From   other  assets  acquired 
since  suspension 


Disposition   of    Collections, 
j  Loans  paid  and  other  disburse- 
ments   

$3,942   48    Legal   expenses  paid 

Special     Deputy     Superintend- 

8,619   68  I       ent's  salary  to  date 

All  other  expenses 

6,301    52  !  Deposited   in   banks 

5,357   74  '  Balance    in    hands    of    Special 

Deputv    Supt.     Ccash    items, 

1,687   84  no    value)     

2,063    36 


$3,478  95 

700  99 

1,640  00 

2.068  35 

18,372  83 


1,711   50 


Total  collections  _ 

$27,972 

62 

Disbursements     and 
ances  

bal- 

$27,972 

62 

Liabilities    at    Date 
Individual    deposits 

of    Susp 

ension. 

$6,402 

4,968 

38,483 

47,420 

6 
1,785 

12 
10 
19 
08 

71 

15 

Liabilities  at  Date  of  Rej 
Claims    proved,    for    liabilities, 

shown  by  the  books 

Liabilities,    as    shown    by    the 

books  but  not  proved 

)ort. 
$91,994 
6,226 
843 

Savings    deposits    

Time  certificates  of  dei 
Demand  certificates  of 

)osit 

deposit 

44 

9? 

Oertified    checks 

Liabilities    canceled    by    offset 
and  otherwise 

Total  as  per  contra 

Claims  proved  as  above 

Claims       established 

not  on  the  books_$ll,555    82 
Less  offset 372   62 

Cashier's    checks    

Due  to  banks  and  bank 
Bills  payable 

ers 

99 

$99,065 

35 

$91,994 
11.183 

44 
20 

Total    claims    proved 
established 

and 

$103,177 

Total    

$99,065 

35 

64 

S.    p.    YOUNG, 
Special  Deputy  Superintendent. 
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San  Francisco,  Cal.,  November  15,  1910. 
To  the  Creditors  of  the  State  Savings  and  Commercial  Bank  of  San  Francisco: 

Enclosed  herewith  you  will  find  a  copy  of  report  of  the  condition  of  the  above 
named  bank  as  of  date  September  30,  1910.  You  will  note  from  the  report  that 
we  have  deposits  in  bank  and  cash  on  hand  of  $30,408.90,  and  assets  on  hand,  con- 
sisting of  loans  on  real  estate  and  other  loans  and  other  assets,  which  aggregate  the 
sum  of  $122,264.59. 

From  the  loans  on  real  estate  still  on  hand  we  believe  there  can  be  collected  the 
further  sum  of  $35,000.00.  What  amount  we  may  be  able  to  collect  from  other  loans 
and  other  assets  on  hand  (of  which  a  considerable  part  are  worthless),  depends  upon 
the  outcome  of  certain  suits  which  have  been  brought  against  a  number  of  the  debtors 
to  the  bank. 

The  total  claims  proved  and  established  against  the  bank,  with  the  claims  in 
dispute  and  the  liabilities  not  yet  proved,  which  must  be  provided  for,  aggregate  the 
sum  of  $109,552.42. 

According  to  the  foregoing  estimate,  it  is  safe  to  say  that  the  creditors  will  receive 
at  least  seventy  cents  on  the  dollar.  Whatever  may  be  realized  from  the  assets  upon 
which  suits  have  been  brought  will  be  an  additional  amount  to  be  distributed  to  the 
creditors. 

A  dividend  would  have  been  declared  and  paid  to  the  creditors  of  the  trust  some 
months  ago,  out  of  the  funds  then  on  hand,  had  it  not  been  for  certain  suits  which 
were  brought  against  the  Superintendent  of  Banks  by  one  of  the  small  stockholders 
of  the  bank,  which  suits  involved  the  constitutionality  of  the  present  "Bank  Act," 
under  which  the  affairs  of  the  institution  are  being  liquidated. 

The  attorneys  of  the  Banking  Department  state  that  in  their  opinion  all  these  suits 
are  without  merit,  and  will  ultimately  be  declared  in  our  favor,  yet  until  such  dispo- 
sition any  and  all  dividends  must  necessarily  be  delayed. 

Respectfully, 

Alden  Anderson, 
Superintendent  of  Banks. 


REPORT  OF  SUPERINTENDENT   OF  BANKS. 
REPORT  OF  CONDITION  OF  THE 

STATE  SAVINGS  AND  COMMERCIAL  BANK  OF  SAN 
FRANCISCO,  IN  LIQUIDATION, 

In  the  hands  of  Special  Deputy  Superintendent,   September  30,   1910. 
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Assets. 

Amount. 
Assets   at   date   of   suspension, 
July  17,   1909,  viz.  : 

Loans  on  real  estate $82,373 

Loans  on  stocks,  bonds,  and 

other    securities    68,207 

Other  loans  and  discounts 23,458 

Other  assets 14,507 


Total    assets    at    date    of 

suspension    $188,547   90 

Additional  assets  coming  into 
possession  of  Special  Deputy 
Superintendent  since  sus- 
pension            2,304   17 

Premium,    interest,    rent,    etc., 

received  since  suspension 6,782   81 


Total  assets  at  this  date__  $197,634 


Disposition  of  Assets. 

A  X        ,,  ,  Amount. 

Amount    collected    by    Special 

Deputy   Superintendent  to 

date : 
From    loans   on    real    estate, 

and  on  stocks,  bonds,  etc.    $48,405   83' 
From    other    loans    and    dis- 
counts,    and     from     other 

assets  on  hand  at  date  of 

suspension    7,441  90 

From   other  assets   acquired 

since  suspension 544   78 

From      premium,       interest, 

rent,  etc. 6,733   40 

Total  amount  collected  by 
Special  Deputy  Superin- 
tendent        $63,125   91 

Offsets  allowed  and  settled  on 
loans  on  real  estate  and  on 

stocks,   bonds,    etc 5,985   58 

On   other  loans  and  discounts 

and  on  other  assets 4,450  00 

On  premium,  interest,  rent,  etc.  49   41 

On  other  assets  acquired  since 

suspension    1,759    39 

Assets  on  hand  at  date  of  this 
report,   viz.  : 
Loans    on    real    estate,    and 

loans  on  stocks,  bonds,  etc.       96,190   24 
Other    loans    and    discounts, 
and   other    assets   at   date 
of    suspension    26,074   35 

Total  as  per  contra $197,634   88 


Collections. 
Amount    collected    by    Special 
Deputy    Superintendent : 

From  loans  on  real  estate $40,999   03 

From  loans  on  stocks,  bonds, 

etc. 7,406   80 

From    other    loans   and   dis- 
counts      5,426   23 

From  other  assets 2.015   67 

From       premium,       interest, 

rent,   etc.    6,733   40 

From   other  assets  acquired 

since  suspension 544   78 

Total  collections $63,125  91 

Liabilities    at    Date    of    Suspension. 

Individual    deposits    $52,590   03 

Savings  deposits 48,529   52 

Time  certificates  of  deposit 10,437   68 

Demand  certificates  of  deposit  3.269   25 

Certified    checks    2.010   10 

Cashier's  checks 2,190   69 

Due  to  banks  and  bankers 290   32 

Bills  payable  and  other  liabil- 
ities      15,017   00 


Disposition  of.  Collections. 

Loans  paid  and  other  disburse- 
ments       $18,945   91 

Legal   expenses  paid 12   75 

Special  Deputy  Superintend- 
ent's salary  to  date 1,980  00 

All  other  expenses 5,778   35 

Deposited   in   bank 36,310   42 

Balance    in    hands    of    special 

Deputy  Superintendent 98  48 


Disbursements     and     bal- 
ances       $63,125   91 


Total    $134,334   59 


Liabilities  at  Date  of  Report. 

Claims   proved,    for   liabilities, 

shown  by  the  books $91,205   38 

Claims  in  dispute  and  rejected  8,110  48 
Liabilities,    as    shown    by    the 

books   but   not  proved 8,423   49 

Liabilities    canceled    by    offset 

and  otherwise 26,595   24 

Total  as  per  contra $134,334   59 

Claims  proved  as  above $91,205   38 

Claims      established 

not  on  the  books_   $2,833   36 

Less  offset 1.020   29 

1,813    07 

Total    claims    proved    and 

established $93,018  45 


S.    P.    YOUNG, 
Special  Deputy  Superintendent. 
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REPORT  OF  SUPERINTENDENT   OP  BANKS. 


REPORT  OF  CONDITION  OF  THE 

THE  UNION  STATE  BANK  OF  SAN  FRANCISCO,  IN 

LIQUIDATION, 

In  the  hands  of  Special  Deputy  Superintendent,   September  30,   1910. 


Assets. 

Amount. 
Assets   at   date   of   suspension, 
July  17,   1909,  viz.  : 

Loans  on  real  estate $20,000   00 

Loans  on  stocks,  bonds,  and 

other  securities 

Other  loans  and  discounts —         8,832   50 
Other  assets 28,366   18 


Total    assets    at    date    of 

suspension     $57,198   68 

Additional  assets  coming  into 
possession  of  Special  Deputy 
Superintendent  since  suspen- 
sion     

Premium,  interest,  rent,  etc., 
received  since  suspension 


Total  assets  at  this  date__    $57,198   68 


Disposition   of   Assets. 

Amount  co'llected  by  Special 
Deputy  Superintendent  to 
date : 

From  loans  on  real  estate, 
and  on  stocks,  bonds,  etc. 

From  other  loans  and  dis- 
counts, and  from  other 
assets  on  hand  at  date  of 
suspension    

From  other  assets  acquired 
since  suspension 

From  premium,  interest, 
rent,  etc. 


Amount. 


$439   70 


Total  amount  collected  by 
Special  Deputy  Superin- 
tendent      $439   70 

Offsets  allowed  and  settled  on 
loans  on  real  estate  and  on 

stocks,    bonds,    etc 

On   other  loans  and   discounts 

and  on  other  assets 2,000   00 

Assets  on  hand  at  date  of  this 
report,    viz.  : 
Loans    on    real    estate,    and 

loans  on  stocks,  bonds,  etc.       20,000   00 
Other    loans    and    discounts, 
and   other   assets   at   date 

of  suspension 34,758   98 

Other   assets   acquired   since 
suspension    


Total  as  per  contra $57,198   68 


Collections. 
Amount    collected    by    special 
Deputy  Superintendent : 
From  loans  on  real  estate__ 
From  loans  on  stocks,  bonds, 

etc. 

From   other   loans   and   dis- 
counts     

From  other  assets $439   70 

Total  collections $439  70 

Liabilities   at   Date   of   Suspension. 

Individual  deposits 

Savings  deposits 

Time  certificates  of  deposit 

Demand  certificates  of  deposit  $115   65 

Certified   checks    1,000   00 

Cashier's  checks 2,004   50 

Due  to  banks  and  bankers "  4,718  3.3 

Bills  payable  and  other  liabil- 
ities           20.014    00 


Disposition  of   Collections. 

Loans  paid  and  other  disburse- 
ments    $394   60 

Special  Deputy  Superintend- 
ent's salary  to  date 

All  other  expenses 45   10 

Balance  in  hands  of  depositary 

Balance  in  hands  of  Special 
Deputy  Superintendent  as 
per     statement     of     receipts  * 

and  disbursements 

Disbursements     and     bal- 
ances     $439   70 


Total    $27,852   48 


Liabilities  at  Date  of  Report. 

Claims    proved,    for    liabilities. 

shown  by  the  books $5,718   33 

Claims  in  dispute 

Liabilities,    as    shown    by    the 

books   but   not   proved 20,120    15 

Liabilities    canceled    by    offset 

and    otherwise 2,014   00 

Total  as  per  contra $27,852   48 

Claims  proved  as  above $5,718   33 

Claims  established  not  on  the 

books    2,357   20 

Total    cla.ims    proved    and 

established    $8,075   53 


S.  P.  YOUNG, 
Special  Deputy  Superintendent. 
Note. — On  July  17.  1909,  when  the  Superintendent  of  Banks  took  possession  of  the 
Union  State  Bank,  he  found  it  in  process  of  voluntary  liquidation.  On  May  1,  1909,  the 
individual  deposit  liabilities  of  the  bank  had  been  assumed  by  the  State  Savings  and 
Commercial  Bank  and  an  equivalent  amount  of  assets  transferred  to  the  latter  bank. 
The  above  is  a  statement  of  the  business  which  had  not  been  assumed  by  the  State 
Savings  and  Commercial  Bank  on  July  17,  1909. 


BANKING  DEPARTMENT,  STATE  OF  CALIFORNIA- 

OFFICE  OF  SUPERINTENDENT,  704  Postal  Telegraph  Building,  San  Francisco. 


MtHlrart  of  III!  I{fi,ui(  iif  Cniulilum  of  17;  Stair  banks,  including  32  brancho*.  a»  of  March  39,  1910,  comprising  the  repurtx  of  17\ 
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Insurance  Department, 
San  Francisco,  July  31,  1909. 
To  His  Excellency,  James  N.  Gillett, 

Governor  of  the  State  of  California. 
Sir:  Pursuant  to  the  requirements  of  the  law,  I  have  the  honor  to 
submit  herewith  the  Forty-first  Annual  Report  of  this  Department, 
showing  the  condition  of  the  insurance  business  and  interests  in  this 
State  for  the  year  ending  December  31,  1908. 

In  detailing  the  number  of  companies  authorized  to  transact  business 
in  the  State  during  the  said  year,  it  should  be  noted  that  while  the 
reports  filed  by  companies  correspond  with  the  calendar  year,  the 
period  for  which  certificates  of  authority  to  companies,  agents,  and 
such  brokers  as  are  required  by  law^  to  be  licensed,  extends  from  July  1st 
to  July  1st. 

The  total  number  of  companies  authorized  to  transact  business  during 
the  year  1908  was  212.  Of  these  171,  licensed  for  the  period  ending 
July  1,  1908,  were  relicensed  for  the  period  ending  July  1,  1909.  Nine- 
teen new  companies  were  admitted  during  the  year  1908.  Of  these  13 
were  admitted  prior  to  July  1st  of  that  year,  and  their  certificates  of 
authority  were  renewed  for  the  year  ending  July  1,  1909.  Six  were 
licensed  subsequent  to  July  1,  1908,  and  certificates  of  authority  for 
the  period  ending  July  1,  1909,  were  issued.  Three  companies  formerly 
authorized  to  transact  business  made  application  for  new  certificates 
of  authority,  and  have  been  relicensed  for  the  period  ending  July  1, 
1909.  Seventeen  county  mutual  fire  insurance  companies  also  transacted 
Inisiness. 

Of  the  companies  authorized,  116  were  fire  and  marine ;  85  transact- 
ing fire  business  only ;  20  transacting  marine  business  only,  and  11 
transacting  both  fire  and  marine  business.  Of  these,  2  companies  were 
organized  under  the  laws  of  California ;  77  under  the  laws  of  other 
states,  and  37  under  the  laws  of  foreign  countries. 

Five  marine  companies  not  complying  with  the  special  deposit  law 
closed  out  their  California  business  and  filed  statements  accordingly. 
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Thirty-two  companies  transacted  life  business  on  the  legal  reserve 
plan  and  1  transacted  new  life  business  on  the  assessment  plan.  Of  the 
legal  reserve  companies,  3  were  organized  under  the  laws  of  California, 
and  29  under  the  laws  of  other  states  of  this  country. 

Forty-five  companies  transacted  miscellaneous  business;  26  transact- 
ing accident  business;  18  health  insurance  business;  15  liability;  12 
fidelity  and  surety ;  13  plate  glass ;  6  steam  boiler ;  2  sprinkler ;  6  title ; 
13  burglary;  7  workmen's  collective;  2  credit  indemnity;  and  2  live 
stock  insurance  business,  one  of  the  latter  being  an  assessment  company. 

During  the  year  54  licenses  were  issued  to  brokers  under  the  pro- 
visions of  section  596  of  the  Political  Code  authorizing  them  to  write 
"surplus  line"  insurance  business. 

Twenty-three  licensed  to  July  1,  1908,  and  not  renewed. 

Twenty-four  licensed  to  July  1,  1908,  and  renewed  to  July  1,  1909. 

Seven  licensed  to  July  1,  1909. 

According  to  reports  filed  with  this  Department,  34  confined  their 
business  to  fire  insurance;  3  transacted  both  fire  and  marine,  and  10 
reported  no  business. 

The  following  named  companies 'were  admitted  to  transact  business 
in  the  State  during  the  year : 

^tna  Accident  and  Liability  Company,  of  Hartford,  Conn. 

California  Mutual  Live  Stock  Insurance  Association,  of  Los 
Angeles. 

Dixie  Fire  Insurance  Company,  of  Greensboro,  N.  C. 

Dubuque  Fire  and  Marine  Insurance  Company,  of  Dubuque,  la 

Eastern  Fire  Insurance  Company,  of  Atlantic  City,  N.  J. 

Empire  City  Fire  Insurance  Company,  of  New  York,  N.  Y. 

Federal  Casualty  Company,  of  Detroit,  Mich. 

Federal  Insurance  Companj^,  of  Jersey  City,  N.  J. 

General  Marine  Insurance  Company,  of  Dresden,  Saxony. 

German  Insurance  Company,  of  Pittsburg,  Pa. 

German  Union  Fire  Insurance  Company,  of  Baltimore,  Md. 

Insurance  Company  of  the  State  of  Pennsylvania,  of  Phila- 
delphia. 

Michigan  Commercial  Insurance  Company,  of  Lansing,  Mich. 

Napa  County  Farmers'  Mutual  Fire  Insurance  Company. 

North  State  Fire  Insurance  Company,  of  Greensboro,  N.  C. 

Northwestern  National  Life  Insurance  Company,  of  Minneapolis, 
Minn. 

Rhode  Island  Insurance  Company,  of  Rhode  Island. 

Union  Health  and  Accident  Insurance  Company,  of  Denver,  Colo. 

Union  Insurance  Company,  of  Philadelphia,  Pa. 

United  Surety  Company,  of  Baltimore,  Md. 
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Only  one  company  complied  with  the  legal  requirements  for  with- 
drawal during  the  year,  namely, 

The  Man  On  Insurance  Company. 
Owing  to  unsatisfactory  financial  conditions,  each  of  the  following 
named  companies  was  notified  to  cease  writing  business  in  this  State 
during  the  year : 

Ohio  German  Fire  Insurance  Company. 
Metropolitan  Surety  Company. 
Guardian  Fire  Insurance  Company. 
Walla  Walla  Fire  Insurance  Company. 
Shortly  after  the  commencement  of  the  present  j^ear  The  Southern 
Insurance  Compan}^  Avas  notified  to  cease  writing  business. 

All  of  the  companies  so  notified  subsequently  went  into  the  hands  of 
Receivers. 

It  became  necessary  to  revoke  the  authority  of  three  life  insurance 
companies  during  the  year,  namely : 

Des  Moines  Life  Insurance  Company,  of  Des  Moines,  Iowa. 
Capitol  Life  Insurance  Company,  of  Denver,  Colo. 
Minnesota  Mutual  Life  Insurance  Company,  of  St.  Paul,  Minn. 
The  Des  Moines  Life  Insurance  Companj^  w^as  a  purely  mutual  com- 
pany when  it  entered  the  State,  but  changed  to  a  stock  company  with  a 
capital  of  only  $100,000. 

The  Capitol  Life  Insurance  Company  was  a  stock  company  with 
$250,000  capital  when  it  entered  the  State,  and  thereafter  reduced  its 
capital  to  $100,000. 

As  the  law  requires  that  all  pure  stock  life  insurance  companies  must 
have  an  unimpaired  capital  of  $200,000,  these  companies  were  deprived 
of  the  right  to  transact  business  in  this  State. 

The  available  cash  assets  of  the  Minnesota  Mutual  Life  Insurance 
Company  over  and  above  all  its  legal  liabilities  having  been  reduced  to 
less  than  $200,000,  that  company  lost  its  right  to  transact  business  in 
this  State. 

PREMIUM  INCREASE  AND  DECREASE. 

The  reports  filed  with  this  office  show  a  large  decrease  in  the  receipts 
from  fire  premiums.  The  companies'  reports  indicate  a  decrease  of 
$1,799,482.55,  and  the  returns  made  by  the  brokers  licensed  to  place 
business  in  unauthorized  companies,  generally  known  as  "surplus  line" 
brokers,  show  a  decrease  in  premiums  of  $73,566.10. 

While  a  certain  portion  of  this  decrease  may  be  attributed  to  business 
conditions,  it  is  undoubtedly  true  that  rates  which  were  raised  subse- 
quent to  the  conflagration  in  San  Francisco  throughout  California 
generally  were  reduced,  and  in  San  Francisco,  where  naturally  a  large 
amount  of  fire  insurance  is  w^ritten,  the  return  of  the  large  mercantile 
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houses  to  well  equipped  buildings  and  the  reestablishment  of  practically 
normal  conditions  made  it  unnecessary  for  merchants  to  carry  such 
heavy  insurance,  and  as  the  fire  hazard  was  greatly  reduced,  the 
companies  reduced  rates  upon  the  insurance  carried. 

In  the  marine  business,  while  the  premium  receipts  reported  by 
companies  authorized  to  transact  business  show  a  decrease  of  $20,674.15, 
the  ''surplus  line"  brokers'  reports  show  an  increase  in  premiums 
charged  of  $25,926.80. 

The  ordinary  life  insurance  business  shows  an  increase  in  premium 
receipts  on  new  policies  and  renewals  and  the  amount  in  force  and  the 
number  of  policies  in  force,  with  a  decrease  in  payments  for  death 
losses  and  endowments. 

The  returns  on  the  industrial  life  business  show  an  increase  in  number 
of  policies  Avritten,  but  a  decrease  in  the  amount  written,  indicating 
that  new  business  was  for  small  amounts. 

There  was,  however,  an  increase  in  the  number  of  policies  renewed 
and  in  the  amounts  represented  thereby,  in  the  amount  of  renewal 
premiums,  and  a  consequent  increase  in  total  premium  receipts  for  this 
branch  of  the  business. 

The  health,,  accident,  liability,  fidelity  and  surety,  plate  glass,  bur- 
glary and  theft,  sprinkler,  live  stock,  and  county  mutual  fire  business 
all  show  increases  in  premium  receipts,  while  steam  boiler,  credit  indem- 
nity and  title  insurance  show  decreases  in  premium  receipts. 

PREMIUMS  RECEIVED  AND  LOSSES  PAID. 

The  total  premiums  received  and  losses  paid  by  all  the  companies 
transacting  business  in  the  State  during  the  year,  according  to  the 
reports  filed,  were  as  follows : 

Premiums  Received.  Losses  Paid. 

Fire     $14,442,023  40           $5,345,988  35 

Marine   1,864,861  07  994,487  39 

Fire    (county  mntnals)    32,964  22  19,868  40 

Life    (ordinary)     11,658.903  26  4,343,935  04 

Life   (industrial)    920,464  73  225,829  95 

Life    (assessment)     180,694  90  83,492  50 

Accident    784,651  25  283,693  78 

Health    99,112  11  39,307  71 

Fidelity  and  surety 524,974  68  104,688  45 

Liability    693,695  32  206.704  87 

Title    170,331  oQ  2,257  01 

Burglary   and   theft    59,182  58  15,067  20 

Plate  glass    112,785  52  28,454  78 

Steam  boiler   31,461  75  968  35 

Credit  indemnity    22,862  50  26,768  49 

Sprinkler   7,496  20                   

Live  stock    94,851  53  13,478  85 

Workmen's  collective    24,468  97  11,130  26 

Fly  wheel   18  75                    

Totals     $31,726,404  30         $11,746,121  38 
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In  addition  to  the  above,  gross  premiums,  less  return  premiums,  were 
collected  by  licensed  ''surplus  line"  brokers  as  follows: 

Premiums  Received.  Losses  Paid. 

Fire    $364,917  70  "  * 

Marine   28,160  48  * 

Gross  total $32,119,482  48         $11,746,121  38 

FIRE  INSURANCE. 

The  amount  written  during  1908  was  $83,-1:99.221.10  less  than  the 
amount  Avritten  in  1907.  The  premiums  received  show  a  decrease  of 
$1,799,482.55,  and  the  losses  paid  were  $1,662,017.62  less  than  those  of 
1907. 

The  comparisons  are  shown  by  the  following  figures : 

Amoimt  written  in  1908 $702,347,673  00 

Amount  written  in  1907 785,796,894  10 

Decrease     $83,449,221  10 

Premiums  received  in  1908 $14,442,623  40 

Premiums  received  in  1907 16,242,105  95 

Decrease $1,799,482  55 

Losses  paid  in  1908   $5,345,988  35 

Losses  paid  in  1907 ■ 7,008,035  97 

Decrease    $1,662,047  62 

Eleven  new  fire  insurance  companies  were  admitted  and  authorized 
to  transact  business  in  the  State  during  the  year,  namely : 

Dixie  Fire  Insurance  Company,  of  Greensboro,  N.  C. 
Dubuque  Fire  and  Marine  Insurance  Company,  of  Dubuque.  la. 
Eastern  Fire  Insurance  Company,  of  Atlantic  City,  X.  J. 
Empire  City  Fire  Insurance  Company,  of  New  York  City,  X.  Y. 
German  Insurance  Company,  of  Pittsburg.  Pa. 
German  Union  Fire  Insurance  Company,  of  Baltimore,  Md. 
Insurance   Company   of  the    State   of   Pennsylvania,   of   Phila- 
delphia, Pa. 
Michigan  Commercial  Insurance  Compan}^,  of  Lansing,  Mich. 
X^rth  State  Fire  Insurance  Company,  of  Greensboro,  X^.  C. 
Rhode  Island  Insurance  Company,  of  Providence,  R.  I. 
Union  Insurance  Company,  of  Philadelphia,  Pa. 

The  following  is  a  summary  of  the  amount  of  risks  written,  premiums 
received,  losses  paid,  and  ratio  of  losses  to  premiums,  comparing  the 
business  done  by  California  companies,  companies  of  other  states,  com- 

*  Losses  not  reported. 
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panies  of  foreign  countries,   and  the  totals  thereof,   taken  from  the 
reports  of  the  companies : 

Companies 
California         Companies  of  of  Foreign 

Companies.  Other  States.  Countries.  Totals. 

Amount    written.  ..$34,344,107  00  $424,006,409  00  $243,937,157  00  $702,347,673  00 
Premiums    received        732,318  34         8,946,045  83         4,764,259  23       14,442,623  40 

Losses  paid   232,596  12        2,936,918  50         2,176,473  73         5,345,988  35 

Ratio    of    losses    to 

premiums    31.8  32.8'  45.7  37.0 

These  figures  show  that  5.1  per  cent  of  the  fire  business  was  written 
by  California  companies,  with  a  loss  ratio  of  31.8  per  cent;  61.7  per 
cent  by  companies  of  other  states  with  a  loss  ratio  of  32.8  per  cent,  and 
33.2  per  cent  by  companies  of  foreign  countries  with  a  loss  ratio  of 
45.7  per  cent. 

The  risks  in  force  at  the  close  of  the  year  1908  were  $1,070,641,873, 
while  those  in  force  at  the  close  of  the  preceding  year  were  $1,018,178,- 
197.27,  showing  an  increase  of  $52,463,675.73. 

For  the  twenty-five  years  ending  December  31, 1908,  the  fire  insurance 
companies  have  collected  in  premiums  in  California  $184,115,801.77, 
and  paid  out  in  losses  $219,808,086.55.  as  shown  by  the  following  figures : 

Premiums 

Received. 

1884 $4,538,062  44 

1885 4,540,883  39 

1886 5,185,772  23 

1887 5,590,353  89 

1888 6,087,041  48 

1889 6,158.754  64  • 

1890 6,303,324  05 

1891 6,669,998  72 

1892 6,975,185  15 

1893 6,780,453  93 

1894 6.336.734  55 

1895 4.704,584  11 

1896 3,817.316  18 

1897 4.767.019  28 

1898 6,657,887  55 

1899 5.545,260  51 

1900 5,795,506  75 

1901 7,522,401  88 

1902 7,339.984  39 

1903 8.288,354  90 

1904 10,104,033  49 

1905 10,353,808  04 

1906 13.368,350  87 

1907 16,242,105  95 

1908 14,442,623  40 

Totals $184,115,801  77  $219,808,086  55  119.4 

*  Includes  some  payments  for  losses  suffered  in   1906. 


Ratio  of 

Losses 

Losses  to 

Paid.           Premiums. 

$1,295,594  48 

28.5 

2,033,257  05 

44.8 

2,654,371  08 

51.2 

2,101,482  52 

37.6 

3,049.030  42 

501 

2,572,001  93 

41.7 

2,753,392  22 

43.7 

2,408,156  05 

36.1 

2,715,819  95 

38.9 

2,667,160  24 

39.4 

2,815.671  30 

44.4 

2.850,672  07 

60.6 

2,645,397  45 

69.3 

2,637,706  71 

55.3 

3,578,294  69 

53.7 

2,882,973  60 

52.0 

2,430,242  35 

41.9 

2,344,581  05 

31.2 

2,655,301  58 

36.2 

4,342,785  60 

52.4 

3,830,252  77 

38.1 

3,883.540  20 

37.5 

146,306,376  92 

1094.4 

*7,008,035  97 

43.1 

*5,345,988  35 

37.0 
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The  ratio  of  losses  to  premiums  on  fire  risks  for  the  thirty  years  next 
preceding  was : 

1879 32.5     1887 37.6  1895 60.6  1903 52.4 

1880 32.5     1888 50.1  1896 69.3  1904 38.1 

1881 33.3     1889 41.7  1897 55.3  1905 37.5 

1882 39.9     1890 43.7  1898 53.8  1906 1094.4 

1883 39.1     1891 36.1  1899 .52.0  1907 43.1 

1884 28.5     1892 38.9  1900 41.9  1908.. 37.0 

1885 44.8     1893 39.4  1901 31.2 

1886 51.2     1894 44.4  1902 36.2 

'''SURPLUS  LINE"  FIRE  INSURANCE. 

The  brokers  licensed  under  section  596  of  the  Political  Code  to  place 
business  in  companies  not  authorized  to  transact  business  in  this  State, 
in  accordance  with  the  provisions  of  that  section,  report  a  decrease  in 
amount  written  with  a  decrease  in  premiums,  and  an  increase  of  amount 
canceled  and  a  corresponding  increase  of  premiums  returned. 

This  showing  was  expected,  as  suggested  in  the  previous  report,  with 
the  return  to  more  normal  conditions  in  the  city  of  San  Francisco. 

The  reports  show  the  following : 

Gross  amount  procured  or  placed  in  1908 .§18,539.657  00 

Gross  amount  procured  or  placed  in  1907 20,280,591  18 

Showing  a  decrease  of .$1,740,934  18 

Premiums  charged  in  1908 $558,211  05 

Premiums  charged  in  1907 631,777  15 

Showing  a  decrease  of $73,566  10 

Amount  canceled  during  1908 , $8,400,163  00 

Amount  canceled  during  1907 4,100,295  50 

Showing  an  increase  of $4,299,867  50 

Premiums  returned  in  1908 $193,293  35 

Premiums  returned  in  1907 100.215  11 

Showing  an  increase  of   .$93,078  24 

COUNTY  FIRE  MUTUALS. 

The  business  done  by  the  companies  generally  referred  to  as  ''County 
Fire  Mutuals,"  organized  in  accordance  with  the  provisions  of  the  act 
approved  April  1,  1897,  and  amended  1907,  shows  an  increase  over  the 
business  of  the  previous  year  as  indicated  by  the  following  figures : 

Amount  w^ritten  in  1908  .$5,743,622  00 

Amount  written  in  1907 5,024.026  00 

Increase $719,596  00 
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Premiums  receiA  ed  in  IDOS $32,904  1'2 

Premiums  receiv  ed  in  11)07 30,517  81 


Increase     .$2,446  41 


Losses  paid  in  190S $19,868  40 

Losses  paid  in  1907 8,251  05 


Increase    $11,617  35 

One  new  county  fire  mutual  was  organized  and  authorized  to  transact 
business  during  1908.  namely: 

Napa  County  Farmers'  Mutual  Fire  Insurance  Company. 


MARINE  INSURANCE. 

The  amount  Avritteu  in  1008  was $275,761,438  00 

The  amount  written  in  1907  was 267,918.720  24 

Increase    $7,842,717  76 

The  premiums  received  in  1908  were $1,864,861  07 

The  premiums  received  in  1907  were ■ 1,885,535  22 

Decrease  of   $20,674  15 

Losses  paid  in  1908  were $994,487  39 

Losses  paid  in  1907  were 1,276,704  91 

Decrease    $282,217  52 

The  business  of  marine  insurance  for  the  year  1908  is  indicated  in 
the  folloAving  summary,  in  which  is  shown  the  amount  of  risks  written, 
premiums  received  and  losses  paid,  and  ratio  of  losses  to  premiums  of 
California  companies,  companies  of  other  states,  and  foreign  countries, 
and  the  totals  thereof : 

Companies 
California  Companies  of  of  Foreign 

Companies.  Other  States.  Countries.  Totals. 

Amount  written.  .  ..S54.103,820  00  $36,847,496  00  $184,810,122  00  $275,761,438  00 

Premiums    received        351.959  22  305,267  48         1.207,634  37  1,864,861  07 

Losses  paid 166.052  23  223,598  34            604.836  82  994.487  39 

Ratio    of    losses    to 

premiums 47.2  73.2                         50.1  53.3 

These  figures  show  that  18.9  per  cent  of  the  marine  business  was 
written  by  California  companies,  with  a  loss  ratio  of  47.2 ;  16.4  per  cent 
by  companies  of  other  states,  with  a  loss  ratio  of  73.2  per  cent,  and  64.7 
per  cent  by  companies  of  foreign  countries,  with  a  loss  ratio  of  50.1 
per  cent. 
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The  following  figures  show  that  during  the  past  twenty-five  years 
the  marine  companies  have  received  in  premiums  $39,344,042.04,  and 
paid  out  in  losses  $23,515,231.01: 

Ratio  of 

Premiums  Losses           Losses  to 

Received.  Paid.           Premiums. 

1884 $1,433,138  20  $468,410  80  32.7 

1885 1,395,888  67  855,630  41  61.3 

1886 1,515,279  79  676,325  30  43.8 

1887 971,859  86  583,772  27  60.1 

1888 1,752,696  58  955,239  49  54.5 

1889 1.602.434  12  926.81188  57.8 

1890 1,526,453  95  1,109,431  64  72.7 

1891 1,927,088  44  736,735  18  38.2 

1892 1,638.876  63  1,059,120  83  64.6 

1893 1,354,439  16  808,792  67  59.7 

1894 1,113.840  90  418,106  22  37.5 

1895 1,249.317  11  887,76160  71.1 

1896 1,418,739  79  819,221  66  57.7 

1897 1.689,658  74  1,375,911  66  81.4 

1898 1,789.140  56  765,624  90  42.8 

1899 1,557,487  19'  818,26122  52.5 

1900 1,938.123  83  1,134.047  78  58.5 

1901 1,802.525  31  978.308  20  54.3 

1902 1,692,599  26  1,074,070  22  63.5 

1903 1,511.365  30  1,034,522  92  68.4 

1904 1,502,518  52  899,004  65  59.8 

1905 1,581,196  83  1,463,939  42  92.5 

1906 1,628,982  01  1.394,987  73  85.6 

1907 1,885,535  22  1,276,704  91  67.7 

1908 1,864,86107  994,487  39  53.3 

Totals $39,344,042  04  $23,515,231  01 

Three  new  companies  were  authorized  to  transact  marine  insurance 
business  in  California  during  1908,  namely : 

^^tna  Accident  and  Liability  Company,  of  Hartford,  Conn. 
Federal  Insurance  Company,  of  Jersey  City,  N.  J. 
General  Marine  Insurance  Company,  of  Dresden,  Saxony. 

The  first  named  company  sought  a  license  as  a  marine  company  in 
order  that  it  misht  transact  certain  automobile  business. 


SURPLUS  LINE  "MARINE"  INSURANCE. 

The  returns  from  marine  surplus  line  insurance  show  an  increase  in 
amount  placed  and  an  increase  of  premiums  charged. 
The  figures  reported  are  as  follows : 

Gross  amount  procured  or  placed  during  1908 $1,534,923  00 

Gross  amount  procured  or  placed  during  1907 621,161  00 

Showing  an  increase  of $913,762  00 
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I'remiiims  charged  in  lOOS .$29,161  20 

Premiums  charged  in  1907 3.234  40 


Showing  an  increase  of $25,926  80 


Amount  canceled  during  the  year $113,140  00 

Amount  canceled  during   1907    


Premiums  returned  in  1908 $1,000  72 

Premiums  returned  in  1907 


LIFE  INSURANCE. 

LEVEL  PRE:MIUM  COMPANIES. 

The  amount  written  in  1908  Avas  $41,340,220,  represented  by  17,520 
policies,  while  the  amount  written  in  1907  was  $34,883,928,  represented 
by  15,693  policies,  showing  an  increase  in  amount  written  of  $6,456,292, 
and  an  increase  in  number  of  policies  written  of  1,827. 

The  premiums  received  on  new  policies  in  1908  was $1,3^3,031  44 

The  premiums  received  on  new  policies  in  1907  was 1,206,133  73 

Showing  an  increase  of   $136,897  71 

The  amount  reneAved  in  1908  was  $246,682,206.00,  represented  by 
115,798  policies,  while  the  amount  renewed  in  1907  was  $246,370,831,80, 
represented  by  113,770  policies,  showing  an  increase  in  amount  renewed 
of  $311,374.20,  and  an  increase  of  2,028  in  number  of  policies  renewed. 

The  renewal  premiums  in  1908  amounted  to $10,315,871  82 

The  renewal  premiums  in  1907  amounted  to 9,811,073  47 

Showing  an  increase  of $504,798  35 

The  total  premiums  received  in  1908  were $11,658,903  26 

The  total  premiums  received  in  1907  were 11,017,207  20 

Showing  an  increase  of $641,696  06 


The  payments  made  in  1908  amounted  to $4,343,935  04 

The  payments  made  in  1907  amounted  to 4,995,417  25 

Showing  a  decrease  of   $649,722  21 

The  amount  in  force  at  close  of  1908  was $305,956,717  00 

The  amount  in  force  at  close  of  1907  was 291,102.601  00 

Showing  an  increase  of   $14,854,116  00 

The  number  of  policies  in  force  at  close  of  1908  was 142.830 

The  number  of  policies  in  force  at  close  of  1907  was 134,445 

Showing  an  increase  of   8,385 
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Only  one  new  life  insurance  company  was  authorized  to  transact 
business  in  this  State,  and  that  one  had  previously  operated  in  Cali- 
fornia, namely : 

Northwestern  National  Life  Insurance  Company',  of  Minneapolis, 
Minn. 
As  above  stated,  it  became  necessary  to  revoke  the  authority  of  three 
life  insurance  companies  during  the  year,  namely : 

Des  Moines  Life  Insurance  Company,  of  Des  Moines,  la. 

Capitol  Life  Insurance  Company,  of  Denver,  Colo. 

Minnesota  Mutual  Life  Insurance  Company,  of  St,  Paul,  Minn. 

IXDUSTBIAL. 

In  addition  to  the  foregoing,  three  companies  transacted  life  insur- 
ance business  on  the  industrial  plan  and  reported  as  follows : 

Number  of  policies  written  in  1908  was.  .  .  .    57,425,  representing.  .  .  .      $8,975,460  00 
Number  of  policies  written  in  1907  was.  .  .  .   53.260,  representing.  . .  ,       9,198,086  00 

Showing  an  increase  in  policies  written  of      4.165.  and  a  decrease  of        8222,626  00 
in  amount  written.* 

Number  of  policies  renewed  in  1908  was.  .  .127,825,  representing.  .  .  .   $23,857,499  00 
Number  of  policies  renewed  in  1907  was. .  .110,994,  representing.  .  .  .     21.353,411  00 

Showing  an  increase  in  policies  renewed  of    16.831,  representing.  .  .  .     $2,504,088  00 

The  renewal  premiums  in  1908  amounted  to $843,818  26 

The  renewal  premiums  in  1907  amounted  to 748,605  28 

Showing  an  increase  of $95,212  98 

The  total  premiums  received  in  1908  were $920,464  73 

The  total  premiums  received  in  1907  were 845,188  77 

Showing  an  increase  of $75,275  96 

The  losses  paid  in  1908  were $225,829  95 

The  losses  paid  in  1907  were 212.701  78 

Showing  an  increase  of S13.12S  17 

The  amount  in  force  at  close  of  1908  was  $28,579,770,  represented  by 
165,636  policies;  the  amount  in  force  at  close  of  1907  was  $26,588,980. 
represented  by  149,026  policies,  showing  an  increase  of  $1,990,790, 
represented  by  16,610  policies. 

The  following  summaries'  indicate  the  condition  of  the  life  insurance 
biLsiness  for  the  year  1908 : 

Ordinary  Life  Business. 

Number  of  policies  in  force 142,830 

Amount  of  insurance  in  force S305,956,717  00 

Premiums    received    11,658.903  26 

Losses  paid    4.343.935  04 
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Industrial  Life  Business. 

Xumbor  of  policios  in  force 165,036 

Amount  of  insurance  in  force -$28,579,770  00 

Premiums  received    920,464  73 

Losses  paid   225,829  95 

The  following  figures  show  that  the  premiums  received  during  the 
past  twenty-five  years  by  the  ordinary  life  insurance  companies   in 

California  have  been  $136,933,838.22,  and  the  loss   and  endowments 
paid  by  them  amount  to  $58,417,352.20: 

Premiums  Losses  and 
Received.               Endowments  Paid. 

1884 $1,548,671  16  $1,426,340  26- 

1885 1.590,344  82  1,114.844  57 

1886 1,802,916  68  1,116.729  44 

1887 2,073,203  65  1,051.055  11 

1888 2.839,141  80  1,205.106  91 

1889 3,253.759  62  1,545.497  51 

1890 3,507,207  07  1,485.143  27 

1891 3.818.753  65  1,626.832  60 

1892 4,096,824  84  1,594.898  56 

1893 4.255.153  76  2.093,825  96 

1894 4,086.307  40  1,943.243  18 

1895 4.077.486  45  1,973.822  49 

1896 4,004,510  06  2.106.786  19 

1897 4,252,455  64  2.068,975  06 

1898 4.491,699  78  2,471.974  78 

1899 4,925.429  09  2,473.543  38 

1900 5.683.412  06  2,430.650  33 

11^)01 6,242.443  41  2,975,847  61 

1902 7,480.488  89  2,887,479  63 

1903 8,866,405  31  2,881,932  78 

1904 10.166.656  76  3,121,817  19 

1905 10,550.503  86  3,400,490  37 

1906 10,643.952  00  4,081,162  73 

1907 11,017,207  20  4,995,417  25 

1908 11.658,903  26  4,343.935  04 

Totals $136,933,838  22  $58,417,352  20 


INDUSTRIAL  LIFE  INSURANCE. 

The  returns  made  bj^  companies  transacting  this  character  of  business 
are  indicated  by  the  following  summar}^: 

•       Premiums  Received.  Losses  Paid. 

r.H)l $162,916  06  $30,592  75 

l'.H>2 794,019  00  117.748  30 

1903 507,075  00  148,061  00 

1004 667,152  51  169,933  98 

19<>5 725,705  69  175.854  95 

1906 810,355  30  213,436  29 

1!M)7 845.188  77  212,701   78 

1  JM)8 920,464  73  225.829  95 

Totals $5,432,877  06  $1,294,159  00 
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ASSESSMENT   LIFE. 

One  company  transacted  new  business  of  this  character  during  the 
year  and  reported  as  follows : 

The  amount  written  during  1908  was  $3,828,000.  represented  by 
1.914  policies,  with  a  premium  income  of  $20,671.20. 

The  amount  renewed  during  1908  was  $13,656,000,  represented  by 
6.828  policies,  with  a  premium  income  of  $160,023.70. 

The  amount  of  insurance  in  force  December  31.  1908,  Avas  $17,484,000, 
represented  by  8,742  policies. 

The  losses  paid  during  the  year  amounted  to  $83,492.50. 


HEALTH  INSURANCE. 

Premiums  received  in  1908 $99,112  11 

Premiums  received  in  1907 85,365  04 

Increase    $13,747  07 

Losses  paid  in  1908 $39,307  71 

Losses  paid  in  1907 34,691  77 

Increase    $4,615  94 


ACCIDENT  INSURANCE. 

Premiums  received  in  190S $784,651  25 

Premiums  received  in  1907 660,725  46 

Increase    '. $123,925  79 

Losses  paid  in  3908 $283,693  78 

Losses  paid  in  1907 241,015  07 

Increase    $42,678  71 

Two  new  companies  were  licensed  to  transact  accident  and  health 
business,  namely : 

Federal  Casualty  Company,  of  Detroit,  Mich. 

Union  Health  and  Accident  Insurance  Compam^,  of  Denver,  Colo. 


LIABILITY  INSURANCE. 

Premiums  received  in  1908 $693,695  32 

Premiums  received  in  1907 665.509  70 

Increase    • $28,185  62 

Losses  paid  in  1908  $206,701  87 

Losses  paid  in  1907 206.411  55 

Increase    $293  32 
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WORKMEN'S  COLLECTIVE  INSURANCE. 

Premiums  received  in  lOOS $24.4(38  97 

Losses  paid  in  1908 11,130  2G 


FIDELITY  AND   SURETY   BUSINESS. 

Premiums  received  in  1908   .$524,974  68 

Premiums  received  in  1907   493.988  30 

Increase    $30,986  38 

Losses  paid  in  190S $104,688  45 

Losses  paid  in  1907 300.377  74 

Decrease     $195,689  29 

The  United  Surety  Company,  of  Baltimore,  Md.,  was  admitted  to 
transact  fidelity  and  surety  business  during  the  year. 


PLATE  GLASS  INSURANCE. 

Premiums  received  in  1908 $112,785  52 

Premiums  received  in  1907 95,459  19 

Increase    $17,326  33 

Losses  paid  in  1908 $28,454  78 

Losses  paid  in  1907 32,951  46 

Decrease    $4,496  68 

The  United  Suret}^  Company,  of  Baltimore,  ]\Id.,  was  admitted  to 
transact  plate  g'lass  insurance  during  the  year. 


STEAM   BOILER    INSURANCE. 

Amount  written  in  190S $5,928,466  00 

Amount  written  in  1907 6,399.574  00 

Decrease    $471,108  00 

Premiums  received  in  1908 $31,461  75 

Premiums  received  in  1907 44.570  88 

Decrease    $13,111  13 

Losses  paid  in  1908 $968  35 

Losses  paid  in  1907  . 620  56 

Increase    $347  79 
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BURGLARY  AND  THEFT  INSURANCE. 

Amount  written  in  1908 $6,092,389  00 

Amount  written  in  1907 5.636.073  70 

Increase    $456,315  30 

I'remiums  received  in  1908 $59,182  58 

Premiums  received  in  1907 45.001  10 

Increase    $14,121  48 

Losses  paid  in  1908 $15,067  20 

Losses  paid  in  1907 7.1 77  05 

Increase    $7,890  15 

The  United  Surety  Company,  of  Baltimore,  Md.,  was  admitted  to 
transact  burglary  and  theft  business  during  the  year. 


SPRINKLER    INSURANCE. 

Amount  written  in  1908 $667,400  00 

Amount  written  in  1907 266,500  00 

Increase    .• $400,900  00 

Premiums  received  in  1908 $7,496  20 

Premiums  received  in  1907 3,279  82 

Increase   $4,216  38 

Losses  paid  in  1908 None. 

Losses  paid  in  1907 None. 


TITLE  INSURANCE. 

Amount  written  in  1908 $37,050,521  00 

Amount  written  in  1907 35,755,784  72 

Increase   $1,294,736  28 

Premiums  received  in  1908 $170,331  56 

Premiums  received  in  1907 255.557  75 

Decrease $85,226  19 

Losses  paid  in  1908 $2,257  01 

Losses  paid  in  3907 1,917  85 

Increase    $339  16 

2— ic 
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CREDIT  INDEMNITY. 

Amount  written  in  IIJOS • $301,500  00 

Amount  written  in  11)07 413,000  00 

Decrease    $111,500  00 

Premiums  received  in  190S $22,862  50 

Premiums  received  in  1907 31,979  30 

Decrease    $9,116  80 

Losses  paid  in  1908 $26,768  49 

Losses  paid  in  1907 23,815  12 


Increase   $2,953  3 


Stock  Company-      ^  LIVE  STOCK  INSURANCE. 

Amount  written  in  1908 $85,400  00 

Amount  written  in  1907 3,745  00 

Increase   $81,655  00 

Premiums  received  in  1908 $6,837  80 

Premiums  received  in  1907 209  05 

Increase   r $6,628  75 

Losses  paid  in  1908 $2,950  00 

Losses  paid  in  1907 None. 

Increase   $2,950  00 

Assessment  Company — 

Amount  written  in  1908 $806,408  00 

Premiums  received  in  1908 88,013  73 

Losses  paid  in  1908 10,528  85 


FLY   WHEEL   INSURANCE. 

Amount  written  in  1908 $10,000  00 

Premiums  received  in  190S 18  75 


LEGISLATION. 

STANDARD  FORM  OF  FIRE  INSURANCE  POLICY. 

The  most  important  matter  dealt  with  in  connection  with  insurance 
business  since  the  filing  of  the  last  report  was  the  creation  of  a  commis- 
sion for  the  establishment  of  a  standard  form  of  fire  insurance  policy 
and  the  adoption  and  approval  of  the  act  providing  for  such  standard 
form. 

The  San  Francisco  conflagration  of  1906  called  attention  to  the 
necessitv  for  the  establi.shment  of  a  standard  form  of  fire  insurance 
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policy  in  California.  Practically  all  of  the  companies  operating  in 
California  used  the  New  York  standard  form.  The  many  complications 
and  peculiar  conditions  that  arose  after  the  great  conflagration  showed 
that  the  New  York  standard  form  was  rather  poorly  arranged  and 
confusing ;  that  sentences  relating  to  the  same  subject-matter  were 
scattered  throughout  the  contract  and  not  grouped  together  logically; 
and  some  of  the  provisions  were  harsh  and  unjust. 

As  the  result  of  the  effort  in  1907  to  provide  for  a  standard  form  of 
fire  insurance  policy,  such  commission  was  appointed  by  you,  consisting 
of  the  representatives  of  certain  quasi-public  bodies  selected  by  these 
bodies  at  your  request,  as  follows : 

W.  J.  Button,  selected  by  the  Board  of  Fire  Underwriters  of  the 

Pacific. 
Joseph  Kirk,  selected  by  the  San  Francisco  Board  of  Trade. 

E.  R.    Lilienthal,    selected   by   the    San   Francisco   ^Merchants' 
Exchange. 

Percy  T.  Morgan,  selected  by  the  San  Francisco  Clearing  House. 

F.  W.  Van  Sicklen.  selected  by  the  San  Francisco  Chamber  of 
Commerce. 

Allen  G.  Wright,  selected  by  the  San  Francisco  Merchants'  Asso- 
ciation. 

In  addition  to  the  foregoing,  Hon.  Fletcher  A.  Cutler  was  appointed 
to  represent  the  Governor's  office,  and  the  Insurance  Commissioner  was 
appointed  chairman  of  the  commission. 

The  zeal  and  fidelity  with  which  these  representatives  discharged 
their  duties  are  worthy  of  the  very  highest  commendation.  Without 
any  financial  remuneration,  they  gave  their  valuable  time  and  a  great 
deal  of  thought  and  energy.  Seldom,  indeed,  has  the  State  received  the 
advantages  of  such  excellent  services. 

At  various  times  the  commission  was  aided  by  the  counsel  and  sug- 
gestions of  gentlemen  not  appointed  on  the  commission,  namely :  Mr.  T. 
C.  Coogan  and  Mr.  Lester  H.  Jacobs,  attorneys  at  law.  and  Mr.  W. 
Sexton,  adjuster  for  the  Fireman 's  Fund  Insurance  Company ;  Mr.  R.  S. 
Gray  of  this  department  also  rendered  valuable  aid.  It  was  understood 
that  from  time  to  time  Mr.  Button,  representing  the  fire  underwriters, 
conferred  with  committees  of  underwriters,  and  therefore  the  com- 
mission received  indirectly  the  benefit  of  their  suggestions. . 

The  bill  Avas  introduced  in  the  Senate  by  Hon.  J.  C.  Bates,  chairman 
of  the  Committee  on  Corporations,  and  in  the  Assembly  by  Hon.  H.  W. 
Pulcifer,  chairman  of  the  Committee  on  Insurance  and  Insurance  Laws. 
A  few  changes  not  suggested  by  the  commission  were  made  in  the  bill 
while  before  the  Les^islature. 
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ll  IS  bt'lik^\^\l  that  tliis  t'urni  uf  tiiv  iusuicuu-i'  puUcv  has  the  merit  ut" 
fleanu'Hs,  eoiu-iseiiwss,  detUuteiit'S«,  and  Justicf  tu  all  parties  concerned. 
Kvervthiny;  relating  to  a  single  subject-nmtter  has  been  broux;ht  toj^ether 
umler  a  suitable  subheading:,  and  the  arran;»cenient  of  such  matter  has 
been  in  logical  and  rhronoloj^:ical  form  from  the  making  of  the  contract 
to  the  ascertainment  of  the  loss  and  remedies.  AVhere  the  expression 
iu  the  New  York  form  has  been  ditticult  to  understand,  or  has  given 
rise  to  contrariety'  of  judicial  construction,  the  subject-matter  has  been 
rearranged,  the  language  simplified,  and  the  judicial  interpretation 
tjxpressed.  Many  matters  which  void  the  policy  under  the  New  York 
form  are  permitte<l  only  to  suspend  the  policy.  Chattel  mortgage  is 
permitted  to  atl'ect  only  the  property  mortgaged,  and  not  other  property 
insure<l  iiuder  the  same  policy. 

The  duty  of  the  insured  in  case  of  loss  previous  to  ascertaining  the 
aniount  of  the  U)ss  is  clearly  defined.  The  scheme  of  appraisement 
to  iiseertaiu  the  amount  of  loss  is  entirely  new,  and  shifts  the  burden 
from  the  policy  holdi^r  to  the  coiupany.  These  provisioits  are  fair,  and 
it  is  believe<l  will  tend  tt>  avoid  the  lonu'  delay  which  is  possible  under 
the  New  Y<)rk  standard  tovin. 

The  size  of  type  for  the  body  of  the  policy  and  the  subheadings  wtts 
selecte<l  with  a  view  to  clearness,  (certain  provisions  respecting  the 
limitatioAi  of  liability  of  a  company  must  be  printed  in  red  ink,  as  must 
any  clause  relating  to  earthciuake  or  volcanic  disturbances.  Permission 
is  granted  the  companies  to  assume  greater  obligations  if  they  desire, 
and  by  the  use  of  riders  in  type  larger  than  that  of  the  body  of  the 
policy,  the  company  may  assume  risks  on  any  reasonable  basis.  Oxi  the 
back  of  the  policy  nuist  be  printed  a  prescribed  epitome  ol  the  con- 
(.litioiiN. 

I'nauthtjrized  departure  from  the  policy  form  is  made  a  misdemeanor, 
but  the  policy  so  varying  from  the  standard  form  is  none  the  less  valid 
upon  the  company  issuing  same.  The  time  for  the  law  to  become 
effective  whn  h\ed  at  Auj^iust  1st  iu  order  to  give  the  companies  time 
to  adjust  themselves  Iu  the  new  order.  While  there  may  be  some  delay, 
and  even  possible  friction,  in  working  out  the  details  of  this  new  law, 
especially  iti  the  cases  of  large  insurers,  it  is  ah*eady  plain  that  it  is  a 
m<.>st  tlesirable  form  of  contract  and  thoroughly  worthy  of  commeuda- 
tit>n. 

In  oriler  lo  harmoiii/A-  vviUi  Lhe  provisions  of  this  contract,  two 
sections  of  the  (^ivil  Code,  namely,  section  2541,  relating  to  assignment 
to  mortgagee,  and  srction  '>7r)(;  r-clating  to  the  meas-ure  of  indenniity, 
were  amended. 

The  act  providing  for  the  standard  form  of  dre  insurance  polit*y  is 
as  follows: 
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Section  1.     Tlio  followinii  is  adoptod  as  a  staudard  form  of  fiiv  insurance  policy 
for  the  State  of  California  : 

CALlFOliMA   S'LAXDAKD  FOIIM  FIRE  INSURANCE  POLICY. 

No Amoimt  $ 

Rate 

No  other  insurance  permitted  except  by  agreement  endorsed  hereon  or  added  hereto. 
(Here  insert  name  of  company,  and  place  of  its  main  office  in  California,  and  name 
of  state  or  country  under  which  incorporated  or  organized.) 

IX  CONSIDERATION  of  the  stipulations  herein  named  and  of 

dollars  premium  does  insure for  the  term  of from 

the   day  of   19.  ... ,  at  noon,  to  the   day  of 

I'J.  .  .  .  at  noon  against  all  loss  or  damage  by  fire,  except  as  here- 
inafter provided. 

To  an  amount  not   exteeding    dollars   to  the  following  described 

l)roperty  while  located  and  (.onrained  as  described  herein,  and  not  elsewhere,  to  wit: 


The  company  will  not  be  liable  beyond  the  actual  cash  value  of  the  interest  of  the 
insured  in  the  property  at  the  time  of  loss  or  damage  nor  exceeding  what  it  would 
then  cost  the  insured  to  repair  or  replace  the  same  with  material  of  like  kind  and 
qualify;  said  cash  value  to  be  estimated  without  allowance  for  any  increased  cost  of 
repair  or  reconstruction  by  reason  of  any  ordinance  or  law  regulating-  repair  or 
construction  of  buildings,  and  without  comi^ensation  for  loss  resulting  from  interrup- 
tion of  business  or  manufacture. 

This  policy  is  made  and  accepted  subject  to  the  foregoing  stipulations  and  condi- 
tions and  those  hereinafter  stated,  which  are  hereby  specially  referred  to.  and  made 
part  of  this  policy,  together  with  such  other  provisions,  agreements  or  conditions  as 
may  be  endorsed  hereon  or  added  hereto,  and  no  otiicer.  agent,  or  other  representative 
of  this  company  shall  have  power  to  waive  any  provision  or  condition  of  this  policy 
excei^t  by  writing  endorsed  hereon  or  added  hereto,  and  no  person,  unless  duly  author- 
ized in  writing,  shall  be  deemed  the  agent  of  this  company. 

This  policy  shall  not  be  valid  until  countersigned  by  the  duly  authorized  agent 
of  the  company,  at    

Ix  Witness  Whereof,  this  company  has  executed  and  attested  these  presents 
(here  insert  name  of  company )   by 

Countersigned  at   this   day  of  19.  .  . . 

Agent. 

STIPULATIONS    AND    CONDITIONS    SPECIALLY    REFERRED    TO. 

rropcrtif  not  corercif.  {a)  This  company  shall  not  be  liable  for  loss  to  accounts, 
bills,  currency,  evidences  of  debt  or  ownership  or  other  documents,  money,  notes  or 
securities;  nor,  {h)  unless  liability  is  specifically  assumed  hereon,  for  loss  to  bullion, 
casts,  curiosities,  drawings,  dies,  jewels,  manuscripts,  medals,  models,  patterns, 
pictures,  scientific  apparatus,  business  or  store  or  office  furniture  or  fixtures, 
sculptures,  frescoes,  decorations,  or  property  held  on  storage  or  for  repair. 

Hazards  not  covered.  This  company  will  not  be  liable  for  loss  by  {a)  theft; 
or  (b)  by  neglect  of  the  insured  to  use  all  reasonable  means  to  save  and  preserve 
the  property  at  and  after  a  fire,  or  when  the  property  is  endangered  by  fire:  or  (c) 
(unless  fire  ensues,  and  in  that  event  for  the  damage  by  fire  only)  by  explosion  of 
any  kind  or  lightning:  or  (</)  by  invasion,  insurrection,  riot,  civil  war.  or  commotion, 
or  (except  as  hereinafter  provided)  by  military  or  usurped  power,  or  order  of  any 
civil  authority,  but  the  company  will  be  liable  (unless  otherwise  provided  by  endorse- 
ment hereon  or  added  hereto)  if  the  proi>erty  is  lost  or  damaged,  by  fire  or  otherwise, 
by  (.ivil  authority  or  military  or  usurped  power  exercised  to  prevent  the  spread  of 
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fire  uot  origiuatiug  from  a  cause  excepted  hereunder  and  which  fire  otherwise  probably 
would  have  caused  the  loss  of  or  damage  to  the  insured  property. 

Matters  avoiding  policy.  This  entire  policy  shall  be  void,  (a)  if  the  insured  has 
concealed  or  misrepresented  any  material  fact  or  circumstances  concerning  this 
insurance  or  the  subject  thereof;  or,  (6)  in  case  of  any  fraud  or  false  swearing  by 
the  insured  touching  any  matter  relating  to  this  insurance  or  the  subject  thereof, 
whether  before  or  after  a  loss. 

Unless  otherwise  provided  by  agreement  endorsed  hereon  or  added  hereto,  this 
entire  policy  shall  be  void,  (a)  if  the  insured  now  has  or  shall  procure  any  other 
insurance,  whether  valid  or  not,  on  property  covered  in  whole  or  in  part  by  this 
policy,  or  {h)  if  the  interest  of  the  insured  be  other  than  unconditional  and  sole 
ownership,  or  (c)  if  the  subject  of  insurance  be  a  building  on  ground  not  owned  by 
the  insured  in  fee  simple,  or  (d)  if  wdth  the  knowledge  of  the  insured  foreclosure 
proceedings  be  commenced  or  notice  given  of  sale  of  any  property  covered  by  this 
policy  by  virtue  of  any  mortgage  or  trust  deed,  or  (e)  if  this  policy  be  assigned 
before  a  loss. 

Matters  suspending  insurance.  Unless  otherwise  provided  by  agreement  endorsed 
hereon  or  added  hereto  this  company  shall  not  be  liable  for  loss  or  damage  occurring 
(a)  while  the  hazard  be  materially  increased  by  any  means  within  the  control  of 
the  insured;  or  (&)  if  the  subject  of  insurance  be  a  manufacturing  establishment, 
while  it  is  operated  in  w^hole  or  in  part  at  night  later  than  ten  o'clock  or  while  it 
ceases  to  be  operated  beyond  the  period  of  ten  consecutive  days;  or  (c)  while 
mechanics  or  artisans  are  emploj'ed  in  building  or  altering  or  repairing  the  described 
premises  for  more  than  fifteen  days  at  any  one  time;  or  (d)  while  illuminating  gas 
or  vapor  be  generated  in  the  described  building  (or  adjacent  thereto)  for  use  therein; 
or  (e)  while  there  be  kept,  used  or  allowed  on  the  described  premises  (any  usage  or 
custom  of  trade  or  manufacture  to  the  contrary  notwithstanding)  calcium  carbide, 
phosphorous,  dynamite,  nitroglycerine,  fireworks  or  other  explosives  ;  or  exceeding  one 
quart  each  of  benzine,  gasoline,  naphtha  or  ether  ;  or  more  than  twenty-five  pounds 
of  gunpowder;  or  (/)  while  a  building  herein  described  whether  intended  for  occupa- 
tion by  owner  or  tenant  is  vacant  or  unoccupied  beyond  the  period  of  ten  (10)  con- 
secutive days;  (g)  while  the  interest  in,  title  to  or  possession  of  the  subject  of 
insurance  is  changed  excepting: — (1)  by  the  death  of  the  insured;  (2)  a  change  of 
occupancy  of  building  without  material  increase  of  hazard;  and  (3)  transfer  by 
one  or  more  several  copartners  or  coowners  to  the  others. 

Such  suspension  shall  not  extend  the  term  of  this  policy  nor  create  any  right  for 
refund  of  the  whole  or  any  portion  of  premium,  nor  affect  the  respective  rights  of 
cancellation. 

Chattel  mortgage.  Unless  otherwise  provided  by  agreement  in  writing  endorsed 
hereon  or  added  hereto  this  company  shall  not  be  liable  for  loss  or  damage  to  any 
property  insured  hereunder  while  encumbered  by  a  chattel  mortgage,  but  the  liability 
of  the  company  upon  other  property  hereby  insured  shall  uot  be  affected  by  such 
chattel  mortgage. 

Fallen  huilding  clause.  Unless  otherwise  provided  by  agreement  endorsed  hereon 
or  added  hereto,  if  a  building  or  any  material  part  thereof  fall,  except  as  the  result 
of  fire,  all  insurance  by  this  policy  on  such  building  or  its  contents  shall  imme- 
diately cease. 

Removal  luhen  endangered  hij  fire.  Should  any  of  said  property  be  necessarily 
removed  because  of  danger  from  fire,  and  there  is  no  other  insurance  thereon,  that 
part  of  this  policy  in  excess  of  the  value  of  the  insured  property  remaining  in  the 
original  location,  or,  if  there  is  other  insurance  thereon,  that  part  of  this  policy  in 
excess  of  its  proportion  of  the  value  of  the  insured  property  remaining  in  the 
original  location,  shall,  for  the  ensuing  five  days  only,  cover  said  removed  property 
in  its  new  location  or  locations. 

Cancellation.  This  policy  shall  be  canceled  at  any  time  at  the  request  of  the 
insured,  in  which  case  the  company  shall,  upon  surrender  of  this  policy,  refund  the 
excess  of  paid  premium  above  the  customary  short  rates  for  the  expired  time.  This 
policy  may  be  canceled  at  any  time,  without  tender  of  unearned  portion  of  premium. 


Ki],PORT    OF    INSURANCE    COMMISSIONER.  23 

by  the  company  by  giving  five  (5)  days'  written  notice  of  cancellation  to  the  insured 
and  to  any  mortgagee  or  other  party  to  whom,  with  the  written  consent  of  the 
company,  this  policy  is  made  payable,  in  which  case  the  company  shall,  upon  sur- 
render of  the  policy  or  relinquishment  of  liability  thereunder,  refund  the  excess  of 
paid  premium  above  the  pro  rata  premium  for  the  expired  time. 

Duty  of  insured  in  case  of  loss.  When  a  loss  occurs  the  insured  must  give  to 
this  company  written  notice  thereof  without  unnecessary  delay;  and  shall  protect 
the  property  from  further  damage ;  forthwith  separate  the  damaged  and  undamaii(>d 
personal  property  and  put  it  in  the  best  possible  order ;  and  without  unnecessary 
delay  make  a  complete  inventory  stating  as  far  as  possible  the  quantity  and  cost  of 
each  article,  and  the  amount  claimed  thereon. 

Within  sixty  days  after  the  commencement  of  the  fire  the  insured  shall  render  to 
the  company  at  its  main  office  in  California  named  herein  preliminary  proof  of  loss 
consisting  of  a  written  statement  signed  and  sworn  to  by  him  setting  forth: — (a)  his 
knowledge  and  belief  as  to  the  origin  of  the  fire;  (&)  the  interest  of  the  insured  and 
of  all  others  in  the  property;  (c)  the  cash  value  of  the  different  articles  or  properties 
and  the  amount  of  loss  thereon;  (d)  all  incumbrances  thereon:  (e)  all  other  insur- 
ance, whether  valid  or  not,  covering  any  of  said  articles  or  properties;  (f)  a  copy  of 
the  descriptions  and  schedules  in  all  other  policies  unless  similar  to  this  policy,  and 
in  that  event,  a  statement  as  to  the  amounts  for  which  the  different  articles  or 
properties  are  insured  in  each  of  the  other  policies;  (g)  any  changes  of  title,  use, 
occupation,  location  or  possession  of  said  property  since  the  issuance  of  this  policy ; 
(h)  by  whom  and  for  what  purpose  any  building  herein  described,  and  the  several 
parts  thereof,  were  occupied  at  the  time  of  the  fire. 

If  the  company  claims  that  the  preliminary  proof  of  loss  is  defective  and  within 
five  days  after  the  receipt  thereof  (without  admitting  the  amount  of  loss  or  any  part 
thereof)  notifies  in  writing  the  insured,  or  the  party  making  such  proof  of  loss,  of 
the  alleged  defects  (specifically  stating  them)  and  requests  that  they  be  remedied  by 
verified  amendments  the  insured  or  such  party  within  ten  days  after  the  receipt  of 
such  notification  and  request  must  comply  therewith  or,  if  unable  so  to  do,  present 
to  the  company  an  afiidavit  to  that  effect. 

The  insured  shall  also  furnish,  if  required,  as  far  as  it  is  practicable  to  obtain 
the  same,  verified  plans  and  specifications  of  any  buildings,  fixtures  or  machinery 
destroyed  or  damaged  ;  and  the  insured  shall  exhibit  to  any  person  designated  in 
writing  by  this  company  all  that  remains  of  any  property  herein  described  and  shall 
submit  to  examination  under  oath,  as  often  as  required,  by  any  such  person,  and 
subscribe  to  the  testimony  so  given  and  shall  produce  to  such  person  for  examination 
all  books  of  account,  bills,  invoices  and  other  vouchers,  and  permit  extracts  and 
copies  thereof  to  be  made,  and  in  case  the  originals  are  lost  certified  copies,  if 
obtainable,  shall  be  produced. 

Asccrtaiinn^ent  of  amount  of  loss.  This  company  shall  be  deemed  to  have  assented 
to  the  amount  of  the  loss  claimed  by  the  insured  in  his  preliminary  proof  of  loss, 
unless  within  twenty  days  after  the  receipt  thereof,  or,  if  verified  amendments  have 
been  requested,  within  twenty  days  after  their  receipt,  or  within  twenty  days  after 
the,  receipt  of  an  affidavit  that  the  insured  is  unable  to  furnish  such  amendments,  the 
company  shall  notify  the  insured  in  writing  of  its  partial  or  total  disagreement  with 
the  amount  of  loss  claimed  by  him  and  shall  also  notify  him  in  writing  of  the 
amount  of  loss,  if  any,  the  company  admits  on  each  of  the  dift'erent  articles  or 
properties  set  forth  in  the  preliminary  jiroof  or  amendments  thereto. 

If  the  insured  and  this  company  fail  to  agree,  in  whole  or  in  part,  as  to  the 
amount  of  loss  within  ten  days  after  such  notification,  this  company  shall  forthwith 
demand  in  writing  an  appraisement  of  the  loss  or  part  of  loss  as  to  which  there  is  a 
disagreement  and  shall  name  a  competent  and  disinterested  appraiser,  and  the 
insured  within  five  days  after  receipt  of  such  demand  and  name,  shall  appoint  a 
competent  and  disinterested  appraiser  and  notify  the  companj-  thereof  in  writing,  and 
the  two  so  chosen  shall  before  commencing  the  appraisement,  select  a  competent  and 
disinterested  umpire. 

The  appraisers  together  shall  estimate  and  appraise  the  loss  or  part  of  loss  as  to 
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which  there  is  a  disagreement,  stating  separately  the  sound  value  and  damage,  and 
if  they  fail  to  agree  they  shall  submit  their  differences  to  the  umpire,  and  the  award 
in  writing  duly  verified  of  any  two  shall  determine  the  amount  or  amounts  of  such 
loss. 

The  parties  to  the  appraisement  shall  pay  the  appraisers  respectively  appointed 
l)y  them  and  shall  bear  equally  the  expense  of  the  appraisement  and  the  charges  of 
the  umpire. 

If  for  any  reason  not  attributable  to  the  insured,  or  to  the  appraiser  appointed  by 
him.  an  appraisement  is  not  had  and  completed  within  ninety  days  after  said  pre- 
liminary proof  of  loss  is  received  by  this  company,  the  insured  is  not  to  be  prejudiced 
by  the  failure  to  make  an  appraisement,  and  may  prove  the  amount  of  his  loss  in 
rn  action  brought  without  such  a])praisement. 

Options  of  compaui/  in  case  of  loss.  This  company  may,  at  its  option,  take  all  or 
any  part  of  the  property  for  which  insurance  hereunder  is  claimed  at  its  ascertained 
or  appraised  value,  and  may  also,  at  its  option,  in  satisfaction  of  its  liability  here- 
under, repair,  rebuild  or  replace  any  building  or  structure  or  machine  or  machinery 
used  therein,  with  other  of  like  kind  and  quality,  within  a  reasonable  time,  upon 
giving  notice  within  twenty  daj's  of  its  intention  so  to  do  after  the  receipt  by  it  of 
the  preliminary  proof  of  loss,  or,  if  verified  amendments  have  been  requested,  within 
twenty  days  after  their  receipt,  or.  within  twenty  days  after  the  receipt  of  an 
affidavit  that  the  insured  is  unable  to  furnish  such  amendments. 

There  can  be  no  abandonment  to  this  company  of  any  property. 

Apportionnioit  of  loss.  This  company  shall  not  be  liable  under  this  policy  for  a 
greater  proportion  of  any  loss  on  the  described  property,  or  for  loss  by.  and  expenses 
of,  removal  from  the  premises  endangered  by  fire,  than  the  amount  hereby  insured 
bears  to  the  entire  insurance  covering  such  property  whether  valid  or  not.  or  by 
solvent  or  insolvent  insurers. 

Loss  when  payable.  A  loss  hereunder  shall  be  payable  in  thirty  days  after  the 
amount  thereof  has  been  ascertained  either  by  agreement  or  by  appraisement ;  but  if 
such  ascertainment  is  not  had  or  made  within  sixty  days  after  the  receipt  by  the 
company  of  the  preliminary  proof  of  loss,  then  the  loss  shall  be  payable  in  ninety 
days  after  such  receipt. 

yon-icaiver  hij  appraisal  or  examination.  This  company  shall  not  be  held  to 
have  waived  any  provision  or  condition  of  this  policy  or  any  forfeiture  thereof,  by 
assenting  to  the  amount  of  the  loss  or  damage  or  by  any  requirement,  act.  or  pro- 
ceeding on  its  part  relating  to  the  appraisal  or  to  any  examination  herein  provided 
for. 

Siihrogation.  If  this  company  shall  claim  that  the  fire  was  caused  by  the  act  or 
neglect  of  any  person  or  corporation,  this  company  shall,  on  payment  of  the  loss  be 
subrogated  to  the  extent  of  such  payment  to  all  right  of  recovery  by  the  insured  for 
the  loss  resulting  therefrom,  and  such  right  shall  be  assigned  to  this  company  by 
the  insured  on  receiving  such  payment. 

Time  for  commencement  of  action.  No  suit  or  action  on  this  policy  for  the 
recovery  of  any  claim  shall  be  sustained,  until  after  full  compliance  by  the  insured 
with  all  of  the  foregoing  requirements,  nor  unless  begun  within  fifteen  months  next 
after  the  commencement  of  the  fire. 

Definitions.  Wherever  in  this  policy  the  word  "insured"*  occurs,  it  shall  be  held 
to  include  the  legal  representatives  of  the  insured  in  case  of  his  death,  and  wherever 
the  word  "loss"  occurs,  it  shall  be  deemed  the  equivalent  of  "loss  or  damage."  and 
wherever  the  words  "the  time  of  loss  or  damage"  are  used  they  shall  be  deemed  the 
equivalent  of  "the  time  of  the  commencement  of  the  fire." 

Skc.  2.  There  shall  be  printed  on  the  outside  fold  of  said  policy  in  tyi>e  not 
smaller  than  small  pica  the  following  words  in  this  form  : 

READ  THIS  POLICY. 

Ins.  Co.  is  liable  only  for  actual  cash  value. 

Policy  is  void  in  case  of  any  fraud,  false  swearing,  misrepresentation  or  con- 
cealment aliout  material  facts. 
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Policy  is  void,  unless  otherwise  agreed  in  writing,  if 

1st.  It  is  assigned  before  loss  ; 

2nd.   Insured  has  or  shall  procure  other  insurance  ; 

3rd.  Any  change  occurs  in  location  of  property : 

4th.  Insured  building  is  on  ground  not  owned  in  fee  simple  by  insured  ; 

5th.   Insured  is  not  solo  and  unconditional  owner. 

Policy  is  susrE>'DED,  unless  otherwise  agreed  in  writing,  if 

6th.  Described  building  becomes  vacant  or  unoccupied  for  10  days  ; 

7th.  Mechanics  are  employed  more  than  15  days  in  repairing  same : 

8th.  Property  is  or  becomes  encumbered  by  chattel  mortgage  ; 

9th.  Illutninating  gas  or  vapor  is  generated  in  or  adjacent  to  described  building ; 

10th.   Explosives  or  prohibited  quantities  of  gasoline,  etc..  are  kept  on  premises. 

Insurance  ceases  if  descril)ed  building  or  any  material  part  falls  except  as 
result  of  fire. 

I'olicy  does  not  cover  certain  enumerated  i)ersonal  property. 

Note  particularly  duty  of  insured  in  case  of  loss  : 

Also  provisions  avoiding  or  suspending  policy,  including  changes  of  ownership 
or  possession. 

Sec.  3.  By  special  agreement  endorsed  on  the  policy  or  added  thereto  the  pro- 
visions regarding  appraisement  or  apportionment  of  loss  may  be  waived  and  the 
valuations  of  all  or  any  of  the  insured  property  in  case  of  total  loss  maj'  be  agreed 
upon  in  advance  of  loss. 

Sec.  4.  Said  standard  form  of  ])olicy  shall  be  plainly  i)rinted  and  no  portion 
thereof  shall  be  in  tyjie  smaller  than  small  pica  and  sublieads  shall  be  in  tyije  larger 
than  pica,  and   the  lines  of  the  ])olicy  shall  V)e   numbered  consecutively. 

Sec.  5.  This  act  shall  not  apply  to  any  company  organized  under  an  act  entitled 
"An  act  to  provide  for  the  organization  and  management  of  county  fire  insurance 
companies.''  approved  April  1.  ISO",  or  amendments  to  that  act.  but  all  other  fire 
insurance  policies  on  property  in  California  shall  be  on  said  standard  form.  and. 
except  as  herein  provided,  shall  not  contain  additions  thereto.  No  parts  of  the 
standard  form  shall  be  omitted  therefrom. 

Sec.  0.  The  blanks  in  said  standard  form  shall  l)e  appropriately  filled.  The 
company  may  add  to  the  standard  form  any  matter  relating  to  its  financial  condition, 
directors,  officers,  stockholders  and  history,  and  the  address  of  its  home  office  and 
principal  office  in  the  United  States :  also  in  red  ink  any  provisions  respecting  any 
limitation  of  liability  of  the  company,  its  stockholders  or  members  which  it  is  required 
or  permitted  by  the  law  of  the  state  or  country  of  its  organization  to  insert  in  its 
policies. 

Sec.  T,  Clauses  may  be  added  to  the  standard  form  providing  for  and  defining 
the  rights,  duties  and  obligations  of  mortgagees,  assignees  and  other  parties  who 
have  acquired  or  may  acquire  an  interest  in,  right  to  or  lien  upon  the  iusttred 
property. 

Sec.  S.  No  clause  shall  l)e  inserted  or  rider  attached  affecting  the  standard  form 
liability  of  the  insurer  for  loss  or  damage  by  fire  occasioned  either  directly  or 
indirectly  Ijy  earthquake,  hurricane,  volcanic  action  or  other  disturbance  of  nature, 
unless  the  same  shall  be  printed  in  red  ink  in  type  larger  than  small  pica  and  at  the 
head  of  the  policy  there  shall  be  printed  in  red  ink  in  large  bold  faced  type  the  words, 
"This  policy  contains  limitations  of  lia])ility  not  permitted  in  the  California  standard 
form." 

Sec.  9.  Clauses  may  be  added  to  the  standard  form  {a)  covering  property  and 
risks  not  otherwise  covered:  (h)  assuming  greater  liability  than  is  otherwise  imposed 
on  the  insurer;   (c)  granting  insured  permits  and  privileges  not  otherwise  provided; 

(d)  waivers  of  any  of  the  matters  avoiding  the  policy  or  suspending  the  insurance; 

(e)  waivers  of  any  of  the  requirements  imposed  on  the  insured  after  loss. 

Sec  10.  Except  as  herein  otherwise  provided  clauses  may  be  attached  to  the 
standard  form  by  separate  riders  in  type  larger  than  pica  imposing  specified  duties 
and  obligations  upon  the  insured  and  limiting  the  liability  of  the  insurer. 
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Sec.  11.  Any  insurei-s.  other  than  corporations,  issuing  policies  on  property  in 
California,  shall  use  the  standard  form,  changing  only  such  words  as  refer  to  the 
corporation  or  company  or  to  officers  or  agents  of  the  corporation  or  company,  and 
in  regard  to  its  organization:  and  such  other  insurers  may  substitute  in  place  of 
such  words  having  peculiar  reference  to  corporations,  ai)i)ropriate  words  having 
similar  reference  to  themselves. 

Sec.  12.  Any  insurer,  or  the  agent  countersigning  or  issuing  a  fire  insurance 
policy  covering  in  whole  or  in  part  property  in  California  varying  from  the  Cali- 
fornia standard  form  of  policy  except  as  herein  provided  is  guilty  of  a  misdemeanor 
but  any  policy  so  issued  shall  notwithstanding  be  binding  upon  the  company  issuing 
the  same. 

Sec.  13.  This  act  shall  take  effect  and  be  in  force  from  and  after  the  first  day 
of  August,  1909. 

The  standard  form  of  fire  insurance  policy  was  deemed  tlie  most 
important  insurance  legislation  to  be  considered,  and  none  other  was 
suggested  by  this  office  until  this  matter  Avas  well  under  way. 

After  this  had  been  disposed  of,  it  developed  that  it  was  impracticable 
for  the  Legislature  then  to  give  insurance  matters  generally  the  atten- 
tion they  deserved,  not  only  because  of  the  intricacy  and  perplexity 
of  the  subject,  but  also  because  of  the  importance  of  other  subject- 
matters  of  legislation  in  which  there  was  a  great  deal  of  public  interest. 
Furthermore,  in  the  Senate  there  was  no  special  committee  on  insur- 
ance; in,  consequence  of  which  fact  all  matters  relating  to  insurance 
were  referred  to  the  Committee  on  Corporations,  which  had  before  it 
for  consideration  some  of  the  most  important  legislative  subjects. 


FRATERNAL  LIFE  INSURANCE. 

One  of  the  subjects  brought  before  the  session  of  the  Legislature  was 
that  of  some  regulation  of  fraternal  life  insurance. 

For  some  time  past  there  has  been  a  realization  of  the  necessity  for 
some  action  along  these  lines.  In  the  thirty-eighth  report  of  this 
Department  the  following  comment  was  made  on  the  subject: 

"Under  the  laws  of  this  and  a  number  of  other  states  fraternal  organizations 
that  insure  the  lives  of  members  are  exempt  from  the  jurisdiction  or  supervision  of 
insurance  departments.  Recently  it  has  been  shown  that  nearly  all  of  these  institu- 
tions, through  failure  to  charge  adequate  rates,  have  been  compelled  to  increase  the 
cost  of  insurance.  The  result  of  this  has  been  that  they  have  been  confronted  with 
the  problem  of  'adverse  selection.'  The  younger  members  who  are  able  to  secure 
indemnity  for  nearly  the  same  cost  in  legal  reserve  companies  sever  their  conufction 
with  the  fraternals,  and  the  older  members,  unable  to  secure  such  indemnity,  are 
compelled  to  remain,  if  able  to  pay  the  almost  prohibitive  rates  necessary.  Efforts 
have  been  made  in  years  past  to  induce  the  fraternals  to  charge  an  adequate  rate,  but 
without  success. 

"There  can  be  no  doubt  that,  if  properly  conducted,  fraternal  insurance  has 
certain  advantages  in  spite  of  the  fact  that  it  is  on  an  assessment  basis.  The  cost 
of  such  insurance  is  less  than  that  in  regular  companies,  for  the  reason  that  the 
same  expenditure  is  not  necessary  for  the  securing  of  business.  Sentimental  con- 
sideration and  the  'fraternal  spirit'  are  depended  upon  to  bring  in  new  members, 
but  it  too  often  happens  that  such  organizations  are  started  by  individuals  inspired 
by   the  desire   to  secure  comfortable  positions   at  good   salaries.      In   such  instances 
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the  rates  are  made  extremely  low,  and  during  the  early  growth  a  boom  is  enjoyed, 
during  which  time  new  members  are  secured  in  great  numbers,  but  when  experience 
demonstrates  the  necessity  for  raising  rates  protests  and  complaints  prevail. 

"Until  the  fraternals  shall  themselves  recognize  the  necessity  of  conducting  their 
insurance  upon  practical  principles  and  of  maintaining  an  adequate  reserve,  or 
unless  the  laws  should  give  the  supervising  officer  the  right  to  determine  upon  an 
adequate  rate  and  the  proper  reserve  to  be  maintained,  it  would  be  useless  to 
provide  for  State  supervision." 

In  the  last  report,  this  was  said : 

"It  is  deemed  proper  to  refer  again  to  the  subject  of  fraternal  life  insurance. 
As  has  been  before  pointed  out,  fraternal  insurance  organizations  are  exempt  from 
all  the  provisions  of  all  the  insurance  laws  of  this  State,  and  in  consequence  many 
have  suffered  from  organizations  created  in  good  faith,  but  loosely  managed.  Far 
worse,  however,  a  wide  opportunity  to  take  advantage  of  the  i>eople  of  this  State 
has  been  afforded  to  any  who  do  not  hesitate  to  cloak  fraud  by  an  appearance  of 
fraternalism*. 

"There  is  no  reason  why  fraternal  insurance,  if  properly  conducted,  should  not  be 
successful  and  satisfactory.  The  difficulty  lies  in  the  fact  that  the  rates  are  not 
figured  on  any  scientific  basis,  and  are  invariably  too  low.  As  these  orders  grow  in 
age  the  necessity  for  increasing  rates  causes  the  better  class  of  risks  to  withdraw 
and  imposes  heavier  burden  upon  those  that  remain. 

"There  should  be  regulation  making  for  the  fullest  publicity  and  the  maintenance 
of  adequate  reserve  and  the  right  to  enforce  the  collection  of  proper  rates."' 

For  some  years  past  a  committee,  appointed  by  the  Insurance  Com- 
missioners' Convention,  and  committees  of  the  National  Fraternal  Con- 
gress and  the  Associated  Fraternities  of  America  have  been  at  work 
attempting  to  prepare  such  legislation  as  would  result  in  a  satisfactory 
solution  of  this  question. 

In  December,  1908.  there  was  received  from  the  Secretary-Treasurer 
of  the  National  Fraternal  Congress  a  draft  of  a  bill  which  met  with 
the  approval  of  the  committees  referred  to,  accompanied  by  a  letter 
stating  that  it  was  endorsed  by  three  quarters  of  the  seven  million 
members  of  fraternal  societies  of  America,  and  urging  the  enactment 
of  the  law  in  this  State. 

Frequent  complaints  of  injustice  done  to  residents  of  this  State,  who 
can  not  get  relief  because  of  the  exemption  of  all  fraternal  insurance 
societies  from  all  the  provisions  of  the  insurance  lavrs  of  this  State, 
show  that  some  legislation  is  necessary.  It  is  a  manifest  injustice  to 
the  citizens  of  California  to  tie  the  hands  of  this  department  in  such 
cases,  when  protection  and  relief  might  be  properly  and  safely  afforded 
by  suitable  legislation.  This  is  true  particularly  of  those  societies  that 
are  organized  by  "promoters.''  who  make  it  a  business  of  vStarting  such 
societies  for  their  personal  advantages,  and  when  the  day  of  reckoning 
comes  and  their  extravagant  and  unwarranted  promises,  invariably 
incapable  of  fulfillment,  are  shown  to  have  been  made  without  founda- 
tion, ''transfer,"  "reorganize"  or  "reinsure,"  resulting  in  disappoint- 
ment and  freciuently  grief  to  the  afflicted  and  dependent. 
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Upon  the  suu'oestion  that  the  fraternals  themselves  had  come  to  a 
recognition  of  the  necessity  for  such  legislation,  and  that  this  bill  was 
in  the  main  satisfactory  to  them,  especially  because  it  did  not  become 
operative  until  1912  and  thereby  gave  them  sufficient  time  to  prepare 
themselves  therefor,  and  the  printed  statements  of  the  leading  officers 
of  the  most  important  fraternal  societies  of  the  country  indicating  that 
this  bill  was  satisfactory  and  desirable,  the  bill  was,  at  my  request, 
introduced  to  both  houses  of  the  Legislature.  It  developed  that  subse- 
quent to  the  formulation  of  the  bill  a  few  fraternal  societies  determined 
to  oppose  the  measure.  One  of  these  had  become  particularly  strong  in 
California,  and  succeeded  in  bringing  to  bear  sufficient  pressure  in  oppo- 
sition of  the  measure  to  prevent  its  enactment. 

It  is  believed  that  legislation  along  these  lines  must  ultimately  prevail. 
The  most  experienced  and  best  managed  societies  recognize  the  necessity 
for  it. 

The  statement  has  been  made  that  nearly  seven  million  people  in  the 
United  States  are  carrying  uncertain  fraternal  insurance,  and  when 
consideration  is  given  to  the  number  of  possible  beneficiaries,  nearly 
twenty-five  million  people  are  estimated  to  be  affected.  Fraternal 
insurance  can  and  should  be  made  one  of  the  most  desirable  forms  of 
life  insurance.  The  social  benefits  and  features  of  it,  the  low  cost  of 
management  and  securing  the  business,  make  it  particularly  advan- 
tageous for  the  family.  Financial  safety  requires  that  these  features  be 
supplemented  by  consideration  of  the  scientific  principles  underlying 
life  insurance. 

To  quote  the  language  of  a  former  chief  officer  of  a  fraternal  society 
which  opposed  the  legislation  in  California,  who  himself  was  an  advo- 
cate of  this  measure : 

''Fraternal  insurance  has  the  vital  life-iiivins'  powers  that  will  ix'rpetnate  it. 
provided  that  with  fraternity  is  joined  sound  business  principles.  The  whole  system 
is  based  upon  the  spirit  of  coiipe ration.  There  is  no  successful  coiiperation  unless 
sound  business  principles  are  adopted. 

"The  question  of  rates  is  a  mathematical  question,  and  can  not  be  dodged,  and 
rituals  will  not  suspend  the  law  of  mortality.  If  the  legislatures  of  the  several 
states  will  require  all  fraternal  societies  to  adopt  sound  business  principles  and 
charge  the  actual  cost  of  insurance  our  great  system  will  be  perpetuated." 

Effective  and  suitable  legislation  can  not  be  had  without  the  coopera- 
tion of  the  fraternals. 

ASSESSMENT    INSURANCE. 

Bills  were  also  introduced  at  the  reciuest  of  this  office  providing  for 
the  elimination  of  all  assessment  insurance  laws,  excepting  that  regu- 
lating county  mutual  fire  insurance  companies. 

The  law  permitting  the  organization  of  county  mutual  fire  insurance 
companies  was  enacted  in  1897.  and  experience  throughout  the  country 
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has  indicated  that  the  county  mutual  insurance  company,  by  reason  of 
the  risks  permissible  and  the  fact  that  its  operations  are  confined  to 
restricted  areas  Avhere  there  can  be  close  inspection  of  risks  and  knowl- 
edge of  the  persons  concerned,  has  been  quite  successful. 

The  same  can  not  be  said,  however,  of  mutual  fire  insurance  com- 
panies generally.  At  the  session  of  1907  a  general  mutual  fire  insurance 
law  was  enacted.  It  is  no  exaggeration  to  state  that  such  a  law  would 
not  have  been  passed  had  it  not  been  for  the  intimation  or  rumor  that 
was  in  quite  general  circulation  that  the  fire  insurance  companies  might 
withdraw  from  the  State  if  the  feeling  against  certain  fire  insurance 
companies  on  account  of  their  attitude  in  the  San  Francisco  conflagra- 
tion resulted  in  hostile  legislation.  In  order  to  guard  against  such  a 
possibility  the  Legislature  passed  a  law  providing  for  a  mutual  fire 
insurance  company,  in  which  were  inserted  some  wise  safeguards. 

The  stock  companies  did  not  take  the  action  intimated,  and  during 
the  two  years  elapsing  no  mutual  fire  insurance  companies  were  organ- 
ized in  California.  It  was,  therefore,  deemed  wise  to  eliminate  the 
statute  providing  for  such  companies.  An  effort  was  made  by  repre- 
sentatives of  certain  mutuals  of  another  state  which  desired  to  enter 
California  so  to  amend  the  law  by  eliminating  some  of  the  safeguards 
inserted  in  the  original  act  as  to  permit  them  to  qualify  for  admission. 
The  committees  decided  to  preserve  the  status  quo  with  reference  to 
mutual  fire  insurance. 

The  experience  with  assessment  life  insurance  companies  in  Cali- 
fornia has  not  been  satisfactory.  While  at  different  times  there  have 
been  nearly  thirty  of  such  companies  operating  in  this  State,  for  some 
time  past  there  has  been  only  one,  and  that  is  organized  outside  of 
the  State.  It  was  desired  that  the  law  permitting  the  operation  of  such 
companies  should  be  repealed,  but  the  particular  company  affected 
was  a])le.  by  reason  of  its  affiliations,  to  muster  strong  opposition  to  the 
proposed  repeal,  and  it  failed  of  enactment. 

At  the  session  of  1907  a  law  providing  for  the  organization  of  mutual 
live  stock  insurance  companies  was  enacted.  Only  one  company  has 
been  organized  under  that  law,  and  the  results  have  been  such  as  to 
warrant  the  belief  that  it  would  be  advisable  to  repeal  the  act  providing 
for  the  organization  of  that  kind  of  insurance  companies. 

"POLITICAL  CODE  AMENDMENTS." 

As  has  been  before  stated,  the  Political  Code  sections  relating  to 
insurance,  and  which  govern  particularly  companies  organized  under 
the  laws  of  other  states  and  countries,  enacted  at  the  session  of  1907 
(Chapter  119),  gave  to  California  one  of  the  most  desirable  of  insurance 
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statutes.  The  ^vork  of  putting  these  new  laws  into  effect  was  quite  ardu- 
ous. The  adjustment  of  the  new  order  of  things  involved  delay  and 
some  difficulty.  Considerable  interpretation  was  rec|uired,  and  it  was 
inevitable,  in  the  very  radical  rearrangement  of  the  regulations  govern- 
ing the  operation  of  companies,  that  some  dissatisfaction  should  have 
arisen.  It  is  now  believed  that  the  new  laws  are  operating  smoothly  and 
satisfactorily  to  all  concerned. 

Experience  had  shown  the  desirability  of  some  changes,  and  accord- 
ingly amendments  were  suggested  to  the  Legislature,  nearly  all  of 
which  received  favorable  consideration  from  the  committees.  For  the 
reasons  given  as  to  the  inability  of  the  Legislature  to  give  more  consid- 
eration to  insurance  measures,  only  a  few  of  these  amendments  were 
enacted  into  laws. 

One  of  the  most  important  was  the  amendment  of  section  594  of  the 
Political  Code  by  the  addition  of  a  new  class  of  insurance  to  be  known 
as  ''team  and  vehicle"  insurance.  This  was  brought  about  by  the 
development  of  the  automobile  insurance  business,  by  custom  and 
authority  originally  limited  to  marine,  but  rapidly  developing  into  or 
connected  with  every  phase  of  personal  and  property  casualty. 

The  definition  and  description  of  "team  and  vehicle"  insurance  is 

as  follows : 

Team  and  vehicle  insurance  including  insurance  against  loss  or  legal  liability  for 
loss  because  of  damage  to  property  caused  by  the  use  of  teams  or  vehicles  whether 
by  accident  or  collision  or  by  explosion  of  any  engine  or  tank  or  boiler  or  pipe  or 
tire  of  any  vehicle  and  also  including  insurance  against  theft  of  the  whole  or  any 
part  of  any  vehicle  ;  the  term  vehicle  as  here  used  includes  elevators  and  automobiles 
aud  bicycles  but  does  not  include  ships  nor  vessels  nor  boats  nor  any  railroad  rolling 
stock. 

DEPARTMENT   COLLECTIONS. 

The  total  amount  collected  for  taxes  and  fees  during  the  year  lOOS  by 

this  department  was    $461,732  01 

Expend  it  KITS. 

Official   salaries    $6,699  96 

Clerical  and  stenographic  salaries 16.128  67 

Office   rent    2,363  30 

Telephone    145  06 

Stationery    489  15 

Printing    4,021  72 

Postage     500  60 

Telegraph     107  23 

p]xpressage     499  47 

Traveling  expenses    78  70 

Office    furniture    597  14 

Special  expenses  of  examining  companies 2.008  00 

Incidentals     227  55 

33.866  55 

Balance    $427,865  46 
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The  following  statement  shows  the  amount  of  fees  and  taxes  paid  by 

the  companies  to  this  Department  during  the  past  twenty-five  years, 
and  the  net  amount  to  the  State  after  deducting  the  salaries  and 
expenditures  of  the  Department : 

Net  Amount 

Fees  After  Deduct- 

and  ing  Salaries 

Taxes  and  Expenses 

Collected.  of  Department. 

1884 $20,453  51  $13,877  12 

]88r> 23,373  40  16,688  36 

1886 13.210  03  7,589  09 

1887 31,652  28  24,869  99 

1888 28,928  60  22,786  95 

1889 31,070  91  24.893  56 

1890 28.244  09  21,710  64 

1891 32.188  43  25,495  47 

1892 35.126  30  28,336  87 

1893 34.316  49  27,455  44 

1894 32.934  13  26,183  37 

1895 32,236  29  24,275  59 

1890 24.879  13  18,178  27 

1897 24.150  05  17.274  71 

1898 33,046  92  26,267  OS 

1899 46.207  89  39,498  50 

1900 44.370  63  37,342  08 

1901 49.780  94  43,065  79 

1902 64.134  88  57,403  83 

1903 68.761  38  61.996  25 

1904 148.010  03  141.392  89 

1905 205.598  62  198,404  81 

11:K)6 282.404  31  271,445  83 

1SX)7 222.037  39  199,847  42 

1908 4<)1.732  01  427,865  46 

Total $2,018,848  64  $1,804,145  43 

Respectfully  sulnuitted. 

E.  MYRON  WOLF, 
Insurance  Commissioner. 


SUMMARY  OF  INSURANCE  BUSINESS 

TRANSACTED  DURING  THE  YEAR  ENDING 
DECEMBER  31,  1908 

AS  SHOWN  BY  REPORTS  OF  COMPANIES 
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TABLE  No.  2 

Shon'ing  the  Business  of  California  County  Mutual  Fire  Insurance  Companies  for  the  Year 

1908 — California  Business. 


Name. 


Location. 


Farmers'  Mutual  Fire ! 

Farmers"  Mutual  Fire.  Yolo  Co.  -- 
Farmers"    Mutual    Protective    of 

San  Joaquin  County j 

Hilmar  Mutual  Fire i 

Humboldt    County    Fire    Insur- 
ance Association 

Lake    County    Farmers"    Mutual 

Fire 1 

Los  Angeles  County  Mutual  Fire. 
Napa  County  Farniers'  Mutual -_- 
Orange  County  Farmers"  Mutual  _ 
Patrons'  Mutual  of  Tulare  County 
Sacramento  County  Patrons  and  i 

Farmers'  Mutual' I 

San  Bernardino  County  Farmers'  ; 

Mutual 

Santa  Barbara  County  Mutual ■ 

Santa  Clara  County  Fire - 

Scandinavian   Muttial  Protective  I 

of  Fresno  County 

Sonoma  County  Farmers'  Mutual 
Ventura  Countv  Mutual  Fire 


Turlock__. 
Woodland 


Stockton. 
Merced  _. 


Ferndale. 


Lakeport 

Los  Angeles  . 

Napa 

Santa  Ana... 
Tulare   


Sacramento- 


Ontario-'- 

Santa  tsarbara 
San  Jose 


Amount 
Written . 


Premium: 
on  Same. 


Kingsburg- 
Santa  Rosa 
Ventura  ___ 


$79,850  00 
187,022  00 

107,445  00 
63,039  00 


$241  75  1. 
1,891  35  !- 

I 

594  51   . 
254  13 


198,273  00         1,038  89 


24,722  00 
1,189,418  00 


133  47 
7,695  50  ! 


587,030  00 
158.060  00 


1.642  45 
1,030  40 


197,303  00    1,257  33 


832,665  00 

43,048  00 

179.162  00 

745,609  00 
704.340  00 
446,636  00 


1,981  51 
566  01 
524  54 

3,916  26 

5,095  38 
5,100  74 


Losses 
Paid. 


$160  00 

690  00 

445  00 
2,137  00 


3,^4  50 
45  00 


1,399  90 
1,250  00 
2,950  00 

2,318  00 
2.515  00 
2.014  00 


Totals $5,743,622  00  $32,964  22  $19,868  40 
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TABLE  No.  7: 
Showing  Business  of  Health  Insurance  Companies  for  the  Year  1908 — California  Business. 


Name. 


Location. 


Premiums. 


Losses  Paid. 


.Etna  Life Hartford.. 

Columbian  National  Life Boston  ... 

Continental  Casualty ;  Hammond 

Empire  State  Surety 1  New  York 

Employers'  Liability London... 

Federal  Casualty Detroit  _._ 

Fidelity  and  Casualty j  New  York 

Londoii  Guarantee  and  Accident London^.. 

Maryland  Casualty i  Baltimore 


^8,923  35 
1,177  17 
9,324  10 
2,232  75 
3,206  98 


Metropolitan  Casualty New  York 

New  Amsterdam  Casualty New  York 

Occidental  Life Los  Angeles  . 

Pacitic  Mutual  Life Los  xingeles  .. 

Pacific  Mutual  Indemnity Los  Angeles  .. 

Pennsylvania  Casualty Scranton 

Pbilaclelpliia  Casualty Philadelphia  . 

Preferred  Accident..! I  New  York 

Standard  Accident i  Detroit 

Travelers }  Hartford 

Union  Health  and  Accident Denver 

United  States  Casualty i  New  York  — 

United  States  Health  and  Accident New  York 


18,645  24 

175  00 

364  20 

204  75 

1,094  16 

8,179  53 

20,968  64 


198  00 

194  50 

9,527  00 

4,266  50 

9,467  81 

962  43 


$4,093  14 
311  78 

4,170  16 
141  70 

1,404  62 


5,437  70 


226  25 

15  00 

477  48 

2,149  44 

13,242  48 


164  27 

96  42 

2,022  10 

1,739  04 

3,412  39 

203  74 


Totals 


,112  11       $39,307  71 


*  Included  with  accident  business. 


TABLE  No.  8. 
Showing  Business  of  Accident  Insurance  Companies  for  the  Year  190S — California  Business. 


Name. 


Location. 


Amount 
Written. 


Premiums 
on  Same. 


Losses  Paid, 


.Etna  Life 

Casualty  Company  of  America 

Columbian  National  Life 

Continental  Casualty 

Empire  State  Surety 

Employers'  Liability 

Federal  Casualty 

Fidelity  and  Casualty 

Frankfort    Marine,  Accident, 

and  Plate  Glasst 

London  Guarantee  and  Acci- 
dent   

Maryland  Casualty 

Metropolitan  Casualty 

National  Casualty ' 

New  Amsterdam  Casualty 

North  American  Accident 

Occidental  Life 

Pacific  Mutual  Life 

Pacific  Mutual  Indemnity 

Pennsylvania  Casualty 

Philadelphia  Casualty i 

Preferred  Accident | 

Standard  Accident 

Travelers  

Union  Health  and  Accident+ _ 

United  States  Casualty 

United  States  Health  and  Acci- 
dent-_. 

United  Siirety 

Totals 


Hartford... 
New  York  . 

Boston 

Hammond 
New  York  . 

London 

Detroit 

New  York-. 


$20,148,150  00 
385,500  00 
996^29700 


21,168,500  00 


$83,760  90 

250  00 

2.146  08 

61,043  07 

4,975  91 

25.916  20 

269  70 

56.031  99 


Frankfort 


London 

Baltimore 

New  York 

Detroit.-. 

New  York 

Chicago  __  _- 
Los  Angeles. - 
Los  Angeles. 
Los  Angeles  . 

Scranton 

Philadelphia. 

New  York 

Detroit 

Hartford 

Denver  

New  York 


1,080,500  00         3,346  28 


848,700  00 
3,270,037  00 
2,940,500  00 


1,524,501  00 
2,927,201  00 


33,145,509  00 
"l, 267^500' 00 " 


3,837  00 
17.786  70 

6,308  01 
36,492  42 

6,323  67 

28,535  05 

39,592  08 

121,621  00 


$39,840  85 

*390  12 

171  43 

23,839  29 

731  05 

11,463  93 

50  83 

22,730  13 

889  24 

1,328  72 
15,756  64 
1,421  73 
9,753  68 
6,228  50 
6,562  49 
9,276  93 
47,929  00 


11,541,320  00 
27,648,500  00 


New  York. 
Baltimore. 


628,500  00 

1,047,200  00 
5,000  00 


3,871  46 

947  75 

61,791  50 

47,639  19 

159,838  36 

5,102  55 

3,510  25 

3,654  13 
60  00 


$784,651  25 


618  03 


20,046  81 

27,127  97 

35,849  62 

752  65 

992  72 


721  66 


$283,693  78 


*  Reinsurance  recovered  in  1908  exceeded  losses  by  ?3iK).12 
t  A  portion  of  this  business  covers  also  health  risks. 


REPORT   OF   INSURANCE    COMMISSIONER. 


43 


TABLE  No.  9. 
Showing  Business  of  Liability  Insurance  Companies  Jor  the  Year  1908 — California  Business. 


Name. 


Location. 


Premiums.    Losses  Paid. 


.^tna  Life 

Casualty  Company  of  America 

Empire  State  Surety 

Employers'  Liability 

Fidelity  and  Casualty 

Frankfort  Marine,  Accident,  and  Plate  Glass-_ 

London  Guarantee  and  Accident 

Maryland  Casualty 

New  Amsterdam  Casualty 

Pacific  Coast  Casualty 

Pennsylvania  Casualty 

Philadelphia  Casualty 

Standard  Accident 

Travelers 

United  States  Casualty 


Hartford 

New  York 

New  York 

London 

New  York 

Frankfort 

London 

Baltimore 

New  York 

San  Francisco  ._ 

Scranton 

Philadelphia  ._- 

Detroit 

Hartford 

New  York . 


Totals 


$69,241  29 

3,021  64 

12,918  14 

73,221  43 

54,935  45 

79,152  01 

79,640  76 

52,028  17 

94,228  19 

138,885  65 

6,974  35 

21,578  99 

3,530  30 

1,943  68 

2,395  27 


$21,402  33 
10,591  99 

980  25 
12,786  19 
10,856  26 
33,248  89 
20,916  55 
11,375  78 
25,022  60 
57,321  67 

255  00 
1,165  90 

673  30 


108  16 


$693,695  32  !  $206,704  87 


TABLE  No.  10. 

Showing  Workmen^s  Collective  Insurance  for  the  Year  1908 — California  Business. 


Name. 

Location. 

Amount 
Written. 

Premiums 
on  Same. 

Losses  Paid. 

.Etna  Life.     _  _                   _.  _ 

Hartford 

$204  04 
393  67 
197  99 

19,332  77 

140  86 

14  49 

4,185  15 

$12  00 

Employers'  Liability        _. 

London 

169  88 

Fidelity  and  Casualty 

Frankfort  Marine,  Accident, 
and  Plate  Glass .              _      _ 

New  York 

Frankfort 

London        

$10,000  00 
90,000  00 

52  16 
8,659  62 

London  Guarantee  and  Acci- 
dent                                

New  Amsterdam  Casualty 

Pacific  Coast  Casualty 

New  York      

63  00 

San  Francisco  _. 

2,173  60 

Totals-  -     

$24,468  97 

$11,130  26 

TABLE  No.  11. 
Shoiving  the  Fidelitt/  and  Suretij  Business  for  the  Year  1908— California  Business. 


Name. 


Location. 


Amount 
Written. 


Premiums 
on  Same. 


Losses  Paid. 


vEtna  Indemnity 

American  Bonding 

American  Surety 

Empire  State  Surety 

Employers'  Liability 

Fidelity  and  Casualty 

Fidelity  and  Deposit.. 

Metropolitan  Suretyf 

National  Surety 

Pacific  Surety." 

Title  Guaranty  and  Surety 

United    States    Fidelity    and 

Guaranty 

United  Surety 


Hartford 

Baltimore 

New  York 

New  York 

London 

New  York 

Baltimore 

New  York 

New  York 

San  Francisco 
Scranton 


$1,837,791  00 
9,309,218  00 
5,594,896  00 


Baltimore 
Baltimore 


940,950  00 
12,553,745  00 
10,235,974  00 
31,830,486  00 
16,012,591  00 
1,048,087  00 

61,775,130  00 
3,676,707  00 


Totals. 


$154,815,575  00 


$57,389  69 
35,456  33 
30,131  90 
25,607  81 
1,792  37 
3,946  99 
35,569  08 
43,085  06 
64,404  78 
46,079  07 
13,591  94 

136,697  18 
31.222  48 


$12,191  69 

6,260  25 

33,316  41 

2,978  43 

2  50 

*143  00 

1,734  64 

17,197  00 

12,643  36 

1,949  18 

4,129  33 

8,425  22 
4,003  44 


$524,974  68 


$104,688  45 


*  Recoveries  exceeded  losses  by  $14.3. 
fin  receivership. 
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TABLE  No.  12. 
Shoiving  Plate  Glass  Insurance  for  the  Year  1908 — California  Business. 


Name. 


Location. 


Amount 
Written. 


Premiums. 


Losses  Paid. 


^Etna  Indemnity 

Casualty  Company  of  America 

Empire'State  Surety 

Fidelity  and  Casualty 

Lloyds  Plate  Glass 

Maryland  Casualty 

Metropolitan  Casualty 

New  Amsterdam  Casualty 

New  Jersey  Plate  Glass 

New  York' Plate  Glass 


Hartford-- 
New  York- 
New  York- 
New  York. 
New  York. 
Baltimore 
New  York. 
New  York. 

Newark 

New  York. 


$245,948  00 
906,322  00 


Pacific  Coast  Casualty San  Francisco  _. 


Pacific  Surety 
Pennsylvania  Casualty 
United  Surety 


Totals 


San  Francisco 

Scranton.. 

Baltimore. 


1,127,336  00 
215,786  00 
232,542  00 
124,977  00 
776.188  00 
136,884  00 


$11,980  02 

*3  12 

5,024  66 

20,606  52 

10,059  04 
5,636  68 
6,260  42 
4,469  48 
3,188  63 

21,874  96 
3,303  14 

14,506  91 
5,878  18 


$2,514  88 
78  42 
1,168  21 
5,395  66 
1,607  77 
1,855  95 
1,482  05 
1,386  66 
1,251  84 
6,389  79 
210  85 
3,634  77 
1,477  93 


$112,785  52 


5,454  78 


Premiums  returned. 

TABLE   No.  13. 
Showing  Steam  Boiler  Insurance  for  the  Year  1908 — California  Business. 


Name.                        \         Location.                 Amount 

Premiums 
on  Same. 

Losses  Paid. 

Casualty  Company  of  America 

New  York 

$120  00 

75  00 

7,533  38 

'^1  447  91 

Empire  State  Surety    _  _. 

New  York 

New  York 

Hartford 

Baltimore 

New  York 

$30,000  00 
1,337,333  00 

4,281,133  00 

Fidelity  and  Casualty        .     . 

$506  00 
462  35 

Hartford  Steam  Boiler  Insp. 
and  Insurance        

Maryland  Casualty     _____     . 

240,000  00  1       1.895  46 

40,0(t0  00  j          390  00 

United  States  Casualty.     ._     . 

Totals 

$5,928,466  00 

$31,461  75 

$968  35 

TABLE  No.  14. 
Showing  Burglary  and  Theft  Insurance  for  the  Year  1908— California  Business. 


Name. 


Location. 


^Etna  Indemnity 

American  Bonding 

Empire  State  Surety 

Employers'  Liability 

Fidelity  and  Casualty 

Frankfort   Marine,   Accident, 

and  Plate  Glass 

London  Guarantee  and  Acci- 
dent Company,  Limited 

Maryland  Casualty 

Metropolitan  Surety  t 

National  Surety. .  "^ 

New  Amsterdam  Casualty 

New  Jersey  Plate  Glass 

Pacific  Coast  Casualty 

United  States  Casualty.- 

Ignited    States    Fidelity    and 

Guaranty  

United  Surety 


Totals. 


Hartford 

Baltimore 

New  York 

London 

New  York  .  _. 

Frankfort 


London 

Baltimore 

New  York 

New  York 

New  York 

Newark 

San  Francisco 
New  York 


Baltimore 
Baltimore 


Amount 
Written. 


Premiums 
on  Same. 


$106,182  00 
167,175  00 


1,376,850  00 
162,150  00 

15,500  00 

1,380,400  00 

132,464  00 

409,617  00 

156,903  00 

36,800  00 
303,200  00 


$7,623  78 
2,767  35 
1.579  59 
1,257  77 

13,345  31 

2,054  58 

206  50 
7,857  22 
1,480  34 
3,618  82 
2.637  06 

524  75 
3,458  dO 


Losses  Paid. 


1,746,215  00 
98,933  00 


9,750  61 
1,020  00 


$3,962  14 

2,684  11 

108  50 

5  00 

4,008  66 

129  34 


2,244  99 

38  62 

345  35 

*166  77 


1,478  56 


140  00 

88  70 


5,092,389  00  I  $59,182  58  !  $15,067  20 


*  Recoveries  exceeded  losses  by  1106.77.   f  In  receivership. 
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TABLE   No.  15. 
Showing  Sprinkler  Insurance  for  the  Tear  1908 — California  Business. 


Name. 


Location. 


Amount 
Written . 


Premiums 
on  Same. 


Losses  Paid. 


Maryland  Casualty Baltimore 

United  States  Casualty New  York 

i 
Totals 


$464,400  00 
203,000  00 


$4,877  20 
2.619  00 


17,400  00       $7,496  20 


TABLE   No.  16. 
Showing  Business  of  Title  Insurance  for  the  Year  1908 — California  Business. 


1 

Name.                          I          Location. 

Anaount 
Written. 

Premiums 
on  Same. 

Losses  Paid. 

California  Title  Insurance  and 

Trust San  Francisco  _. 

Pacific  Title ...      ...      .  .     1  San  Francisco  .. 

$16,353,775  00 

6,939,365  00 

2,082,184  00 

206,175  00 

10,767,055  00 

701,967  00 

$59,557  50 

33,977  00 

17.113  75 

8.30  00 

51,4.52  56 

7,400  75 

$949  35 

Standard  Title . 

San  Francisco  _. 

Title  Guarantee  and  Trust 

Los  Angeles 

San  Francisco  -_ 
Los  Angeles 

Title  Insurance  and  Guaranty 
Title  Insurance  and  Trust 

591  92 
715  74 

Totals 

$37,050,521  00 

$170,331  56 

$2,257  01 

TABLE  No.  17. 
Showing  Credit  Indemnity  Insurance  for  the  Year  1908 — California  Business. 


Name. 


Location. 


Amount 
Written. 


Premiums 
on  Same. 


Losses  Paid. 


American  Credit  Indemnity.-  New  York 

Philadelphia  Casualty Philadelphia 


Totals. 


.$301,500  00 
$301,500  00 


$22,612  50       $26,768  49 
250  00  I 


$22,862  50       .$26,768  49 


TABLE  No.  18. 
Showing  Live  Stock  Insurance  by  Stock  Companies  for  the  Year  1908 — California  Business, 

Name. 

T        ..                         Amount         ]  Premiums 
Location.                   Written.             on  Same. 

Losses  Paid. 

Indiana  and  Ohio  Live  Stock.  Crawfordsville..           $85,400  00       $6,837  80 

$2,950  00 

TABLE  No.  19. 
Showing  Assessment  Live  Stock  Insurance  for  the  Year  1908 — California  Business. 

Name. 

Location. 

1 
Amount            Premiums 
Written.             on  Same. 

Losses  Paid. 

.   1 
California  Mutual  Live  Stock  ' 
Insurance  Association Los  Angeles 

1 

$806,408  00     $88,013  73 

$10,528  85 

TABLE  No.  20. 
Showing  Fly  Wheel  Insurance  for  the  Year  1908 — California  Business. 

Name. 

Location. 

Amount 
Written. 

Premiums 
on  Same. 

Losses  Paid. 

Fidelity  and  Casualty  Co. 

New  York                      sinnoooo           <R18  75 

4(; 
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TABLE  No.  21. 


Recapitulation  of  Premiums   Received  by  Casualty,   Fidelity,  Surety,   and   Miscellaneous 
Insurance  Companies  for  the  Year  1908 — California  Business. 


Name. 

Accident. 

Health. 

Liability, 

Fidelity 
and  Surety. 

Plate 
Glass. 

^Etna  Indemnity 

$57,389  69 

$11,980  02 

'Etna  Life 

$83,760  90 

$8,923  35 

$69,241  29 

American  Bonding       -  - 

35,456  33 

American  Credit  indemnity 
American  Surety 

30,131  90 

California  Mutual  Live  Stock 

California    Title  Insurance 
and  Trust.  .                 -       _ 

Casualty   Company  of 
America           -            -- 

250  00 

2,146  08 

61,043  07 

4,975  91 

25,916  20 

269  70 

56,031  99 

3,021  64 

*— 3  12 

Columbian  National  Life- 

1,177  17 
9,324  10 
2,232  75 
3,206  98 

Continental  Casualty 

Empire  State  Surety 

Employers'  Liability 

Federal  Casualty 

12,918  14 
73,221  43 

25,607  81 
1,792  37 

5,024  66 

Fidelity  and  Casualty 

Fidelity  and  Deposit 

18,645  24 

54,935  45 

3,946  99 
35,569  08 

20,606  52 

Frankfort     Marine,      Acci- 
dent, and  Plate  Glass 

3,346  28 

79,152  01 

Hartford  Steam   Boiler  In- 
spection and  Insurance 

Indiana  and  Ohio  Live  Stock 

Lloyds  Plate  Glass 

10,059  04 

London  Guarantee  and  Ac- 
cident                    

3,837  00 

17,786  70 

6,308  01 

175  00 
364  20 
204  75 

79,640  76 
52,028  17 

Maryland  Casualty 

5,636  68 
6,260  42 

Metropolitan  Casualty 

Metropolitan  Surety - 

43,085  06 

National  Casualty 

36,492  42 

National  Surety 

64,404  78 

New  Amsterdam  Casualty  . 

6,323  67 

1,094  16 

94,228  19 

4,469  48 

New  Jersey  Plate  Glass  __ 



3,188  63 

New  York  Plate  Glass__- 

21,874  96 

North  American  Accident.. 

28,535  05 
39,592  08 

Occidental  Life           -  _ 

8,179  53 

Pacific  Coast  Casualty 

138,885  65 

3,303  14 

Pacific  Mutual  Indemnity. _ 

Pacific  Mutual  Life.. 

121,621  00 

20,968  64 

Pacific  Surety 

46,079  07 

14,506  91 

Pacific  Title  Insurance  _  .- 

Pennsylvania  Casualty...  _ 

3,871  46 

947  75 

61,791  50 

47,639  19 

198  00 

194  50 

9,527  00 

4,266  50 

6,974  35 
21,578  99 

5,878  18 

Philadelphia  Casualty 

Preferred  Accident     "_ 

Standard  Life  and  Accident 

3,530  30 

Standard  Title .     

Title  Guaranty  and  Surety- 

13,591  94 

Title  Guarantee  and  Trust_- 

Title  Insurance  and  Guar- 
anty  . . 

Title  Insurance  and  Trust- 

Travelers  .  -  

159,838  36 
5,102  55 
3,510  25 

9,467  81 

1,943  68 

Union  Health  and  Accident 

United  States  Casualty 

962  43 

2,395  27 

United  States  Fidelity  and 
Guaranty 

136,697  18 

United   States  Health  and 
Accident 

3,654  13 
60  00 

United  Surety . 

31,222  48 

Totals 

$784,651  25     $99,112  11 

$693,695  32 

$524,974  68 

$112,785  52 

*  Return  premiums  exceed  collections. 
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TABLE  No.  21— Continued. 


Recapitulation  of  Premiums  Received  by  Casualty,   Fidelity,   Surety,    and   Miscellaneous 
Insurance  Com.panies  for  the  Year  1908 — California  Business. 


Name.  . 

Steam 
Boiler. 

Burglary 
and  Theft. 

Title. 

All  Other 
Classes. 

Total 
Premiums. 

/Ktna  Indemnity    

$7,623  78 

$76,993  49 

.T^^itna  Tjife 

$204  04 

162,129  58 

American  Bonding 

2,767  35 

38,223  68 

American  Credit  Indemnity- 
American  Surety              

22,612  50 

22,612  50 

30,131  90 

California  Mutual  Live  Stock 

88,013  73 

88,013.  73 

California  Title  Insurance 
and  Trust 

$59,557  50 

59,557  50 

Casualty  Company  of 
America 

$120  00 

3,388  52 

Columbian  National  Life 

3,323  25 

Continental  Casualty 

70,367  17 

Empire  State  Surety 

Employers'  Liability 

Federal  Casualty 

75  00 

1,579  59 
1,257  77 

52,413  86 

588  27 

105,983  02 

269  70 

Fidelity  and  Casualty 

Fidelity  and  Deposit 

7,533  38 

13,345  31 

216  74 

175,261  62 

35.569  08 

Frankfort     Marine,      Acci- 
dent and  Plate  Glass 

2,054  58 

19,332  77 

103,885  64 

Hartford  Steam  Boiler  In- 
spection and  Insurance. -- 
Inc  iana  and  Ohio  Live  Stock 

21,447  91 

21,447  91 

6,837  80 

6,837  80 

Lloyds  Plate  Glass 

10,059  04 

London   Guarantee  and  Ac- 
cident                _- 

206  50 

7,857  22 

140  86 

4,877  20 

84,000  12 

Maryland  Casualty 

1,895  46 

90,445  63 

Metropolitan  Casualty 

12,773  18 

Metropolitan  Surety 

1,480  34 

44,565  40 

National  Casualty 

36,492  42 

National  Surety 

3,618  82 

2,637  06 

524  75 

68,023  60 

New  Amsterdam  Casualty 

14  49 

108,767  05 

New  Jersey  Plate  Glass 

3,713  38 

New  York  Plate  Glass 

21,874  96 

North  American  Accident 

28,535  05 

Occidental  Life 

47,771  6L 

Pacific  Coast  Casualty 

3,458  90 

4,185  15 

149,832  84 

Pacific  Mutual  Indemnity 

Pacific  Mutual  Life 

142,589  64 

Pacific  Suretv 

60,585  98 

Pacific  Title  Insurance 

33,977  00 

33,977  00 

Pennsvlvania  Casualty 

16,921  99 

Philadelphia  Casualtv 

438  00 

23,159  24 

Preferred  Accident 

71,318  50 

Standard  Life  and  Accident 

• 

55,435  99 

Standard  Title 

17,113  75 

17,113  75 

Titlp  Guarantv  and  Suretv 

13,591  94 

Title  Guarantee  and  Trust 

830  00 

51,452  56 
7,400  75 

830  00 

Title   Insurance  and  Guar- 

51,452  56 

Titlp  Insurance  and   Trust 

*  '   " 

7,400  75 

Travel  prs 

171.249  85 

Union  Health  and  Accident 

5,102  55 

United  States  Casualty 

United  States  Fidelity  and 
Guaranty 

390  00 

2,619  00 

9,876  95 

9,750  61 

146,447  79 

United  States  Health   and 

3,654  13 

TTnitpd  Suretv 

1,020  00 

32,302  48 

Totals          --       ---  - 

$31,461  75 

$59,182  58 

$170,331  56 

$150,080  55 

$2,626,275  32 
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TABLE   No.  22. 


Recapitulation — Showing  Losses  Paid  by  Casualty,  Fidelity,  Surety,  and  Miscellaneous 
Insurance  Companies  for  the  Year  1908 — California  Business. 


Name. 

Accident. 

Health. 

Liability. 

Fidelity 
and  Surety. 

Plate  Glass. 

Istna  Incieninitv 

! 
i 

$12,191  69 

$2,514  88 

Etna  Life                      --  - 

$39,840  85       $4,093  14 

$21,402  33 

Anieriran  Bondinsr 

6,260  25 

American  Credit  Indemnity- 
American  Surety 

i __   _ 

33,316  41 

California  Mutual  Live  Stock 

California    Title   Insurance 
and  Trust 

- 

Casualty   Company  of 
A  merioa 

*~390  12 
171  43 

10,591  99 

78  42 

Columbian  National  Life 

.Sll   78 

Continental  Casualty 

Empire  State  Surety 

Employers'  Liability 

Federal  Casualty 

23  839  29         4 170  Ifi 

731  05 

11,463  93 

50  83 

141  70 
1,404  62 

980  25 
12,786  19 

2.978  43 
2  50 

1,168  21 

Fidelity  and  Casualty 

Fidelity  and  Deposit 

22,730  13 

5,437  70 

10,856  26 

*— 143  00 
1,734  64 

5,395  66 

Frankfort     Marine,     Acci- 
dent and  Plate  Glass 

889  24 

33,248  89 

Hartford   Steam  Boiler  In- 
spection and  Insurance 

Indiana  and  Ohio  Livestock 

Lloyds  Plate  Glass 

1,607  77 

London  Guarantee  and  Ac- 
cident 

1,328  72 

15,756  64 

1,421  73 

20,916  55 
11,375  78 

Maryland  Casualty 

226  25 
15  00 

1,855  95 

Metropolitan  Casualty 

Metropolitan  Surety 

1,482  05 

17,197  00 

National  Casualty 

9,753  68 

National  Surety 

12,643  36 

New  Amsterdam  Casualty.- 
New  Jersey  Plate  Glass 

6,228  50 

477  48 

25,022  60 

1,386  66 
1,251  84 
6,389  79 

New  York  Plate  Glass 

North  American  Accident 

6,562  49 
9,276  93 

Occidental  Life 

2,149  44 

Pacific  Coast  Casualty 

57,321  67 

210  85 

Pacific  Mutual  Indemnity 

Pacitic  Mutual  Life 

47,929  00 

13,242  48 

Pacific  Surety                     _  _ 

1,949  18 

3,634  77 

Pacific  Title  Insurance 

Pennsylvania  Casualty 

Philadelphia  Casualty 

618  03 

164  27 
96  42 

255  00 
1,165  90 

1,477  93 

Preferred  Accident 

20  046  81 

9  099   10 

Standard  Life  and  Accident 

27  127  97         1  7-^f»  04. 

673  30 

Standard  Title..                

Title  Guaranty  and  Surety 

4,129  33 

Title  Guarantee  and  Trust 

Title  Insurance  and  Guar- 
anty -  ._            

Title  insurance  and  Trust 

Travelers  .     .... 

35,849  62 
752  65 
992  72 

3,412  39 

Union  Health  and  Accident 

United  States  Casualty 

203  74 

108  16 

United  States  Fidelity  and 
Guaranty 

8,425  22 

United   States   Health  and 
Accident     _        

721  66 

United  Surety . 

4,003  44 

Totals -.     - 

$283,693  78 

$39,307  71 

$206,704  87 

$104,688  45 

$28,454  78 

Recoveries  exceeded  losses  paid. 
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TABLE   No.  22— Continued. 

Recapitxihition — Shoicing  Losses  Paid  hy  Casualty,  Fidelity,  Surety,  and  Miscellaneous 
Insurance  Companies  for  the  Year  1908 — California  Business. 


Name. 

Steam 
Boiler. 

Burglary 
and  Theft. 

T,..,           ;   All  Other     Total  Losses 
^^^^^-        1     Classes.             Paid. 

1                        1 

^tna  Indemnity __  .- 

$3,962  14 

$18,668  71 
65,. 348  32 

^Etna  Life          _  __            .  _ 

$12  CO 

American  Bonding 

2,684  11 

_. 

8,944  36 
26,768  49 

American  Credit  Indemnity 
American  Surety        .     .       . 

26,768  49 

33,316  41 

10,528  85 

California  Mutual  Livestock 

10,528  85 

California    Title   Insurance 
and  Trust 

$949  35 

949  35 

Casualty    Company   of 
America  _           .         _. 

10,280  29 

Columbian  National  Life    _ 

483  21 

Continental  Casualty    

28,009  45 

Empire  State  Surety ' 

108  50 
5  00 

6,108  14 

Employers'  Liability 

184  88 

25,847  12 
50  83 

Federal  Casualty             ._  _ 

Fidelity  and  Casualty  . 

iK50fi  00 

4,008  66 

52  16 

48,843  57 

Fidelity  and  Deposit    - 

1,734  64 

Frankfort  Marine,  Accident, 
and  Plate  Glass        _  _  .     i 

129  34 

8,659  62 

42,927  09 

Hartford  Steam  Boiler  In- 1 
spection  and  Insurance.   _           462  35 

462  35 

I  ndiana  and  Ohio  Live  Stock 
Lloyds  Plate  Glass _- 



, 

2,950  00 

2,950  00 

1,607  77 

London  Guarantee  and  Ac- 
cident _ 

22,245  27 

Maryland  Casualty  -  -   .  _  __ 

2,244  99 

31,459  61 

Metropolitan  Casualty  .- 

2,918  78 

Metropolitan  Surety 

38  62 

17,235  62 

National  Casualty 

9,753  68 

National  Surety 

345  35 

*— 166  77 

12,988  71 

New  Amsterdam  Casualty.. 

63  00 

33,011  47 
1,251  84 
6,389  79 

New  Jersey  Plate  Glass 

New  York  Plate  Glass 

North  American  Accident.. 

6,562  49 
11,426  37 
61,184  68 

Occidental  Life               

Pacific  Coast  Casualty 

1,478  56 

2,173  60 

Pacific  Mutual  Indemnity 

Pacific  Mutual  Life . 

61,171  48 
5,583  95 

Pacific  Surety       

Pacific  Title  Insurance    ._  -i_ 

Pennsylvania  Casualty 

131  20 

2,646  43 

Philadelphia  Casualty L  .._.-_ 

1,262  32 

Preferred  Accident 

22,068  91 
29,540  31 

Standard  Life  and  Accident 
Standard  Title       .          

i 

Title  Guaranty  and  Surety  . 
Title  Guarantee  and  Trust 

. 

4,129  33 

Title  Insurance  and  Guar- 
anty __      _                                 .  - 

_         - 

591  92 
715  74 

591  92 

Title  Insurance  and  Trust.  [ 

715  74 

Travelers 

39,262  01 
752  65 

Union  Health  and  Accident 
United  States  Casualty    .  ._ 

1,304  62 

United  States  Fidelity  and 
Guaranty __ 

__  -  . 

140  00 

8,565  22 
721  66 

L  nited   States   Health  and 
Accident..   .     .         .. 

United  Surety                          ;                                 88  70 

4,092  14 

Totals 

$968  35 

$15,067  20 

$2,257  01 

$51,523  80 

$732,665  95 

Recoveries  exceeded  losses  paid. 
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TABLE  No.  23. 
Showing  the  Business  of  Assessment  Life  Inaiirance  for  the  Year  1908 — California  Business. 


Name. 

Location. 

New  Policies  Written. 

No. 

Amount 
Written. 

Premiums 
on  Same. 

Life  onhj. 
Bankers'  Life  Association 

Des  Moines 

1,914 

$3,828,000  00 

$20,671  20 

Name. 

Life  onlij. 
Bankers'  Life  Association 


Location. 


Policies  Renewed. 


No. 


Amount 
Renewed. 


Premiums 
on  Same. 


I  Des  Moines 


6,828 


$13,656,000  00     $160,023  70 


Name 

Location. 

In  Force  December  31, 1908. 

No. 

Amount. 

Losses  Paid. 

Life  only. 
Bankers'  Life  Association 

Des  Moinesl 

8,742 

$17,484,000  00 

$83,492  50 
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TABLE  No.  25. 


Showing  the  Names  of  Conipnnies  organized  under  the  huvs  of  Cnlifornta  transacting  business 
in  California  during  the  Year  1908,  year  of  Organization,  names  of  the  President  and 
Secretary,  and  principal  place  of  business. 


SfB 


Name  of  Company 


Secretary 


Place  of 
Business. 


1868 
1886 

1907 

1863 

1906 
1902 
1906 
1867 
1885 
1906 
1906 

1895 

1902 

lfM)3 
1906 


California 

California  Title  Insurance 

and  Trust 

California     Mutual     Live 

Stock 

Fireman's  Fund  Insurance 

Co. 

Occidental  Life 

Pacific  Coast  Casualty 

Pacific  Mutual  Indemnity- 
Pacific  Mutual  Life 

Pacific  Surety  Co. 

Pacific  Title 

Standard  Title  Insurance 

Co. 

Title  Guarantee  and  Trust 

Co 

Title  Insurance  and  Guar- 
anty   

Title  Insurance  and  Trust- 
West  Coast  Life 


W.  E.  Dean. 


Henry  L.  Davis. 
M.L.  Wright-.. 


George  Brooks. 
H.  D.  Lawric-  . 
J.  A.  Wright- - 


San  Francisco 
San  Francisco 
.--Los  Angeles 


William  J.  Button. 

Jos.  Burkhard 

E.  F.  Green 

Geo.  I.  Cochran--- 
Geo.  I.  Cochran.-. 
Wallace  Everson  _ 
Frank  G.  Drum--_ 

Livingston  Jenks . 

John  D.  Pope 

O.  A.  Rouleau 

Wm.  H.  Allen,  Jr. 
Henry  J.  Crocker- 


Louis  Weinmann- -San  Francisco 

W.  H.  Cramer Los  Angeles 

Franklin  A.  Zane-i-San  Francisco 

C,  I.  D.  Moore |---Los  Angeles 

C.  I.  D.  Moore -_-Los  Angeles 

A.  P.  Redding San  Francisco 

M.  F.  Vandall San  Francisco 


John  B.  Samuel  -- 
IL.  C.  Brand 


San  Francisco 
--Los  Angeles 


H.  B.  Montague -_i-San  Francisco 

O.  P.  Clark I    -Los  Angeles 

Julian  Sonntag---!-San  Francisco 
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REPORT    OF    INSURANCE    COMMISSIONER.  59 

STATEMENT     OF     MONEYS    AND     FEES     COLLECTED     FOR     THE  YEAR 

ENDING  DECEMBER  31,  V.m. 

Total  Fees  and 
Companies.  Home  Office.  Taxes  Paid. 

Aachen  and  Munich  Fire Aix-la-Chapelle |20  00 

iEtna  Accident  and  Liability Hartford 109  00 

il«itna  Fire Hartford 9,513  05 

JFAna.  Indemnity Hartford 1,396  03 

iEtna  Life Hartford 5,208  36 

Agricultural Watertown 2,045  24 

Alliance  Assurance,  Limited London 352  82 

Alliance  Fire Phihidelphia 2,689  39 

American Newark 3,729  25 

American  Bonding Baltimore 785  04 

American  Central St.  Louis 4,381  69 

American  Credit  Indemnity New  York 199  59 

American  and  Foreign  Marine New  York 146  23 

American  Surety New  York 299  60 

Atlas  Assurance London 3,214  37 

Austin  Fire Austin 489  48 

Australian  Alliance  Assurance Melbourne 383  73 

Baloise Basle 617  70 

Bankers'' Life  Association . Des  Moines 1,438  84 

Boston . Boston 733  10 

British  American New  York 9  36 

British  America  As.surance Toronto 15  00 

British  and  Foreign  Marine,  Limited Liverpool 105  00 

Caledonian   Edinburgh 410  00 

Caledonian- American New  York 98  03 

California San  Francisco 753  40 

California  Mutual  Live  Stock  Insurance  Association -Los  Angeles 87  00 

California  Title  Insurance  and  Trust San  Francisco 50  00 

Canton  Insurance  Office Hongkong  528  21 

Capitol  Life . Denver 238  27 

Casualty  Co.  of  America New  York" 254  93 

China  Traders . Hongkong  20  00 

Citizens'  Fire - St.  Louis 2,602  97 

Columbian  National  Life Boston 426  61 

Commercial  Union  Assurance,  Limited London   634  00 

Commercial  Union  Fire New  York -.  582  05 

Commonwealth  Fire Dallas 120  72 

Concordia  Fire Milwaukee 493  98 

Connecticut  Fire Hartford 6,056  15 

Connecticut  Mutual  Life Hartford 2,110  64 

Continental New  York 7,267  32 

Continental  Casualty Hammond 1,620  22 

Continental  Life  Insurance  and  Investment Salt  Lake  City 268  41 

Des  Moines  Life Des  Moines 555  81 

Dixie  Fire - Greensboro   128  00 

Dubuque  Fire  and  Marine Dubuque 102  00 

Eastern  Fire Atlantic  City 112  00 

Empire  City  Fire New  York 87  00 

Empire  State  Surety New  York  -_ 583  49 

Employers'  Liability  Assurance  Corporation,  Ltd.  __London 1,631  98 

Equitable  Fire  and  Marine Providence 127  00 

E(iuitable  Life New  York 12,813  59 

Excelsior  Fire : .. New  York 27  40 

Farmers'  Mutual  Fire Turlock 100 

Farmers'  Mutual  Fire Yolo 1  00 


60  RKPOHT    OF    IXSL-RANCE    C0M:MISSI(  IXKH. 

STATEMENT     OF     MONEYS     AND     FEES     COLLECTED     FOR     THE     YEAR 

ENDING  DECEMBER  31,  1908— Continued. 

Total  Fees  and 
Companies.  Home  Office.  Taxes  Paid. 

Farmers'  ^Mutual  Protective  Association Stockton $1  00 

Federal   Jersey  City 362  04 

Federal  Casualty   Detroit 81  00 

Federal  Union  Surety Indianapolis 20  00 

Fidelity  and  Castialty New  York 2,092  89 

Fidelity  and  Deposit Baltimore 587  44 

Fidelity  Fire New  York 2,005  26 

Fidelity  Mutual  Life Philadelphia 2,826  73 

Fire  Association Philadelphia 3,873  02 

Fireman's  Fund  Insurance  Company San  Francisco 2,529  00 

Firemen's  Insurance  Company Newark 1,440  65 

Fonciere  Transports -Paris 104  00 

Frankfort  Marine  Accident  and  Plate  Glass Frankfort 1,538  32 

Franklin  Fire Philadelphia 1,546  90 

General  Marine Dresden 95  00 

German  Alliance.  -_  New  York 1,434  60 

German-American New  York 4.258  27 

German  Fire . Peoria  99  00 

German  Fire  Insurance  Company Pittsburg  127  <J0 

German  Union  Fire Baltimore 95  00 

Germania  Life New  York 1,760  89 

Girard  Fire  and  Marine Philadelphia 1,086  09 

Glens  Falls Glens  Falls 2,338  98 

Globe  and  Rutgers New  York 5,520  82 

Guardian  Fire Pittsburg 2,180  86 

Hanover  Fire New  York 838  59 

Hartford  Fire Hartford 12,981  63 

Hartford  Steam  Boiler  Insp.  and  Ins Hartford 727  10 

Helvetia  General St.  Gall 617  70 

Hilmar  Mutual Hilmar .-.  1  00 

Home ._ New  York 21,403  62 

Home  Life New  York 1,481  28 

Humboldt  County  Fire  Insurance  Association Humboldt 1  00 

Indemnity  Fire New  York 27  75 

Indemnity  Mutual  Marine . London 239  33 

Indiana  and  Ohio  Live  Stock     Crawfordsville 68  27 

Insurance  Company  of  North  America Philadelphia 10,020  42 

Insurance  Company  of  the  State  of  Pennsylvania Philadelphia 126  00 

Jefferson . Philadelphia 3,364  32 

Lake  County  Farmers'  Mutual Lakeport 1  00 

Law  Union  and  Crown London  _     _^ 627  {♦4- 

Liverpool  and  London  and  Globe Liverpool 15,026  50 

Lloyds  Plate  Glass New  York 334  59 

London  Assurance  Corporation                     London^                3,760  67 

London  Guarantee  and  Accident London 1,121  69 

London  and  Lancashire Liverpool 4,095  53 

Los  Angeles  County  Mutual ___Los  Angeles ..-.  1  U) 

Los  Angeles  Life  Association ^ Los  Angeles 20  00 

Lumber ___-New  York 85  35 

Manhattan  Life New  York 823  32 

Mannheim Mannheim 603  04 

Marine . . London 95  00 

Maritime ^ Liverpool _--  650  11 

Maryland  Casualty Baltimore.. 1,280  02 

Massachusetts  Mutual  Life Springfield 1,131  03 


REPORT   OF   INSURANCE    COMMISSIONER.  61 

STATEMENT    OF     MONEYS     AND     FEES     COLLECTED     FOR     THE     YEAR 

ENDING  DECEMBER  31.  1908— Coxtinied. 

Total  Fees  and 
Companies.  Home  Office.  Taxes  Paid. 

Mechanics  and  Traders New  Orleans $983  93 

Mercantile  Fire  and  Marine Boston 1,136  06 

Metropolitan  Casualty New  York 323  85 

Metropolitan  Life New  York 12,594  22 

Metropolitan  Surety New  York 1,009  39 

Michigan  Commercial Lansing 211  00 

Michigan  Fire  and  Marine Detroit 1,919  68 

Minnesota  Mutual  Life St.  Paul 555  48 

Mutual  Benefit  Life Newark 4,623  09 

Mutual  Life New  York 14,758  31 

Napa  County  Farmers'  Mutual Napa 5  00 

Nassau  Fire - Brooklyn 190  4 

National  Casualty Detroit 269  98 

National  Fire Hartford 10,564  33 

National  Life Montpelier 1,533  61 

National  Life,  U.  S.  A Chicago 204  O^i 

National  Surety . New  York 1,331  31 

National  Union  Fire Pittsburg 3,019  60 

New  Amsterdam  Casualty New  York 1,680  18 

New  Brunswick New  Brunswick 2,942  8^i 

New  England  Mutual  Life Boston  _. 3,574  39- 

New  Jersey  Plate  Glass Newark 135  95 

New  York  Life New  York 19.328  42 

New  York  Plate  Glass New  York 396  51 

New  Zealand Auckland 5,747  86 

Niagara New  York 3,794  64 

Nord-Deutsche Hamburg 20  00 

North  American  Accident Chicago 481  17 

North  British  and  Mercantile London 6,847  63 

North  China Shanghai 79  94 

Northern  Assurance London 7,174  37 

North  River New  York 863  38 

North  State  Fire Greensboro  105  00 

Northwestern  Mutual  Life Milwaukee 7,372  15 

Northwestern  National Milwaukee    1,606  20 

Northwestern  National  Life Minneapolis 119  00 

Norwich  Union Norwich 20  00 

Occidental Los  Angeles 136  00 

Ocean  Marine London 216  56 

OhioGerman Toledo 129  00 

Orange  County  Farmers'  Mutual Santa  Ana 1  00 

Orient - Hartford 1,014  07 

Pacific  Coast  Casualtj' San  Francisco 80  80 

Pacific  Mutual  Indemnity Los  Angeles 113  00 

Pacific  Mutual  Life- Los  Angeles 401  00 

Pacific  Surety San  Francisco 161  20 

Pacific  Title San  Francisco 30  00 

Palatine -_-- London 523  00 

Patrons' Mutual  Association Tulare  1  00 

Pelican  Assurance New  York 391  36 

Penn  Mutual  Life Philadelphia 11,735  81 

Pennsylvania  Casualty Scranton 463  02 

Pennsylvania  Fire Philadelphia 4,040  71 

Phenix Brooklyn   905  15 

Philadelphia  Casualty : Philadelphia^  154  70 


62  REPORT   OF   INSURANCE    COMMISSIONER. 

STATEMENT     OF     MONEYS     AND     FEES     COLLECTED     FOR     THE  YEAR 

ENDING  DECEMBER  31,  1908-Contim-ed. 

Total  Fees  and 
Companies.  Home  Office.  Taxes  Paid. 

PhtBinx - Hartford $4,783  60 

Plia?nix  Assurance London 1,547  85 

Phoenix  Mutual  Life Hartford 1,196  72 

Preferred  Accident New  York 1,091  67 

Providence-Washington Providence 1,191  74 

Provident  Life  and  Trust Philadelphia 3.075  83 

Provident  Savings  Life New  York _ 889  ^n) 

Prudential Newark 1,885  57 

Prussian  National Stettin 1,625  20 

Queen New  York 6,220  51 

liueen  City  Fire -" Sioux  Falls 889  98 

Reliance  Marine Liverpool 90  00 

Rhode  Island Providence 91  00 

Roval Liverpool 12,273  46 

Sacramento  County  Patrons  and  Farmers'  Mutual. -Sacramento 1  00 

San  Bernardino  County  Farmers'  Mutual.-. Ontario 1  00 

Santa  Barbara  County  Mutual Santa  Barbara 1  00 

Santa  Clara  Fire l.Santa  Clara 1  00 

Scandinavian  Mutual  Protective Kingsburg 1  00 

Scottish  Union  and  National Edinburgh 1,724  70 

Sea,  Limited Liverpool  211  17 

Seaboard  Fire  and  Marine Galveston 1,675  40 

Seattle  Fire  and  Marine Seattle 1,891  69 

Security  Fire — --_ Baltimore 992  23 

Security  Fire New  Haven 1,436  89 

Shawnee  Fire Topeka    4,832  81 

Sonoma  County  Farmers'  Mutual Santa  Rosa 1  00 

Southern  Fire New  Orleans 1,596  29 

Springtield  Fire  and  Marine Springfield 11,196  40 

Standard  Accident Detroit                             -  1,461  50 

Standard  Marine _-_ Liverpool 635  29 

Standard  Title San  Francisco 41  60 

Star  Fire  -         ._   --_ - -.-Louisville 129  12 

State  Fire J Liverpool 167  00 

State  Life . Indianapolis 4,078  80 

St.  Paul  Fire  and  Marine  ..--' St.  Paul.                1,9^39  18 

Sun  Insurance  Office London       2,413  33 

Svea  Gothenburg --.^  1,073  06 

Switzerland  General Zurich 650  80 

Teutonia New  Orleans 980  08 

Thames  and  Mersey  Marine Liverpool 1,214  79 

Title  Guarantee  and  Trust -'__-Los  Angeles 40  00 

Title  Guaranty  and  Surety Scranton 451  54 

Title  Insurance  and  Guaranty San  Francisco 30  00 

Title  Insurance  and  Trust Los  Angeles 30  00 

Travelers Hartford      3.737  06 

Union Philadelphia        115  00 

Union  Assurance  Society London 4,210  57 

Union  Central  Life ;-.. Cincinnati 4,386  66 

Union  Health  and  Accident  -                                  Denver 95  00 

Union  Marine Liverpool 879  76 

Union  Mutual  Life...  Portland,  Me. 1,868  87 

United  States  Casualty ._ New  York  193  25 

United  States  Fidelity  and  Guaranty Baltimore..  2,650  10 

United  States  Health  and  Accident..                Saginaw  120  93 
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STATEMENT 


OF     MONEYS     AND     FEES     COLLECTED     FOR     THE     YEAR 
ENDING  DECEMBER  31,  1908-Continued. 


Companies.  Home  Office. 

United  Surety Baltimore 

Universe ___Milan 

Upper  Rhine Mannheim 

Ventura  County  Mutual Ventura 

Walla  Walla Walla  Walla  _. 

Washington  Fire -_- Seattle - _ 

W^ashington  Life New  York 

Westchester  Fire New  York 

W^est  Coast  Life San  Francisco. 

Western  Assurance  Company Toronto 

Wilhelma Magdeburg 

Yangtse . Shanghai 


Total  Fees  and 

Taxes  Paid. 

$156  60 

21  00 

37  00 

1  00 

471  39 

91  50 

692  70 

2,224  00 

523  00 

2,826  90 

240  14 

796  10 


Brokers. 

Ahpel,  H.C. - San 

Ankele,  J.  H. San 

Becker,  P.  A San 

Bender,  A.  M San 

Berton,  G.  A San 

Billings,  G.  E San 

Birlem,  F.  W . San 

Boardnian,  T.  D San 

Campbell,  W. Los 

Chapman,  A.  J. San 

Clarke,  J.  E San 

Dahms,  Jr.,  E.  J San 

Davis,  W.  S San 

Devine,  Geo. San 

Duncan,  D San 

Foster,  G.  H San 

Gordon,  H.  F San 

Gray,  L.  W. Los 

Harrison,  M.  C. San 

Henry,  C.  A. ^ San 

Hillman,  J.  E. San 

Hooper,  R.  B. San 

Horton,  N.  T Los 

Johns,  R.  G Los 

Johnston,  J.  G San 

Kahn,  E.  E San 

Keleher,  T.  J San 

Kirkpatrick,  H.  C San 

MacAdams,  M.  V.  B San 

MacDonald,  Wm. San 

Magee,  W.  A. San 

Mann,  H.  R. San 

Mannheim.  H.  S. -San 

Manor,  H.  V. San 

Matthews,  W Los 

Nippert,  P.  M. San 

O'Brien,  M.  F San 

Pockwitz,  A. San 

Rosenbaum,  A.  S San 

Rathbone,  G.  L San 


Location. 
Francisco.. 
Fraiici?co-. 
Francisco. - 
Francisco.. 
Francisco.. 
Francisco.. 
Francisco. - 
Francisco. . 

Angeles 

Francisco. - 
Francisco.- 
Francisco-. 
Francisco. - 
Francisco-- 
Francisco-- 
Francisco.. 
Francisco. - 

Angeles 

Francisco. - 
Francisco.. 
Francisco. - 
F^ancisco.- 

Angeles 

Angeles 

Francisco.. 

Francisco. - 

Francisco.. 

Francisco.. 

Francisco.. 

Francisco.. 

Francisco.. 

Francisco. - 

Francisco. 

Francisco.. 

Angeles 

Francisco. - 
Francisco.. 
Francisco.. 
Francisco.. 
Francisco.. 


Total  Fees  and 

Taxes  Paid. 

$63  90 

9  35 

63  80 

410  66 

48  30 
103  52 

1.917  39 
62  09 
54  28 

417  69 

687  39 

50  00 

5.918  95 
642  98 

82  34 
205  29 

43  96 

179  55 

1,325  19 

50  00 

49  47 
264  49 


50  00 

338  36 

1,123  22 

616  58 

50  00 

17  05 
825  51 

50  00 

50  00 
647  38 

93  35 
267  49 
354  94 

50  00 

2  60 

284  25 

57  25 
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STATEMENT 


OF    MONEYS    AND    FEES     COLLECTED    FOR 
ENDING  DECEMBER  31,  1908— Continued. 


Brokers.  Location. 

Rule,  O.  Rey Los  Angeles-.. 

Sears,  C.  B San  Francisco- 

Sloan,  C.  B San  Francisco. 

Smith,  C.  W San  Francisco. 

Thompson,  M 3an  Francisco. 

Voorsanger,  J.  H San  Francisco- 

Warren,  A.  M Los  Angeles... 

Wayman,  W.  0 "- San  Francisco. 

Wheeler,  H.  M. Los  Angeles. .. 

Williams,  F.  J San  Francisco. 

Wolf,  A San  Francisco. 

Wren,  W.  J Los  Angeles... 

Young,  H.  H. San  Francisco- 


Miscellaneous. 

Allen,  Jas.  M ^ 

Allen,  Halsey  W 

Barrows,  W.  H , 

Chickering  it  Gregory — 

Campbell,  Metson  &  Mackenzie 

Comte,  Jr.,  A 

Colton,  O.  A 

Daniels,  John  R 

Dickson  it  Thieme 

Dwyer,  J.  J 

Huxley,  Thos.  C 

Houghton  &  Houghton 

Keyes,  Alex.  D 

Lippitt  it  Lippitt 

Le  Breton,  E.  J 

Luchessa,  E.  C 

Page,  McCutchen  &  Knight 

Riggins,  C.  N 

Richardson,  Geo.  H. 

Soto,  A.  J 

Shaw,  A.  E 

Solinsky  &  Wehe ^ 

Taylor  &  Tebe 

Thomas,  Wm 

Van  Ness,  T.  C. 

Watson,  W.  W. 

Williams,  John  T. 

Amount  received  from  sale  of  linoleum. 


THE  YEAR 

Total  Fees  and 
Taxes  Paid. 

$40  25 

2,385  57 

321  34 

380  53 

26  78 

12  50 

88  92 

77  74 

154  18 

50  00 

50  00 

50  00 

117  65 


Total  Fee 
Taxes 


s  and 

Paid. 

^2  00 

2  00 

2  00 

1  00 

2  00 
00 
00 
00 
00 
00 
00 
00 
00 
00 

1  00 

2  00 
6  00 
6  00 
2  00 
2  00 
2  00 

00 
00 
80 
00 
00 
00 
50  00 


Total..-., $461,782  01 

I  certify  the  foregoing  to  be  a  full,  true  and  correct  statement  of  the  receipts  of  the 
Insurance  Department  of  the  State  of  California  for  the  year  nineteen  hundred  and 
eight. 

E.  MYRON  WOLF. 

Insurance  Commissioner. 

Subscribed  and  sworn  to  before  me  this  31st  day  of  July,  1909. 

Charles  E.  Linaker, 
Deputy  Insurance  Commissioner. 
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riRE  AND  riR[  AND  MARINE  INSURANCE  COMPANIES. 


UNITED  STATES  BRANCH  OF  THE 

AACHEN  AND  MUNICH  FIRE  INSURANCE  COMPANY. 

Aix-La-Chapelle,  Germany. 

(Incorporated  June  24,  1825.     Commenced  business  in  United  States  1895.) 

RoBEBT  VON  GoRSCHEX,  President,  Fbitz  Schroder,  Director  General. 

Agent  for  services  in  California : 
Alfred  K.  Grim,  430  California  Street,  San  Francisco. 


CAPITAL    STOCK. 

Deposited  in  state  of  New  York 8245.000  00 

Deposited  in  state  of  Ohio 100,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $1,912,957  06 

INCOME. 

Fire. 

Gross  premiums   $1,380,755  46 

Deduct  reinsurance,   rebate,   abatement,   and   return 

premiums    356,594  52 


Total  premiums    $1,024,100  94 

Gross  interest  on  bonds  and  dividends  on  stocks ....  $6.3,446  50 

Gross  interest  on  deposits 2..596  03 

Gross  interest  from  all  other  sources 1,166  20 


Total  gross  interest 67,208  73 

Received  from  home  office   4,500  00 


Total   income    $1,095,869  67 

Amount  carried  forward $3,008,826  73 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $5.54,373  19 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      51,256  26 


Net  amount  paid  for  losses $503,116  93 

Expense  of  adjustment  and  settlement  of  losses 25,660  49 

Commission   or  brokerage    223,183  84 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 410  19 

Salaries  and  expenses  of  special  and  general  agents .31,095  3.5 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees   72,236  35 

Rents    7.574  18 
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Insurance  department  and  all  other  licenses,  fees  and  taxes $34,602  44 

Advertising,  printing-,   legal  expenses,  maps,  inspection  and  miscel- 
laneous disbursements   47,500  IG 


Total  disbursements   $945,379  93 


Balance    $2,063,446  80 

LEDGER   ASSETS. 

Book  value  of  bonds   $1,752,572  38 

Cash  in  company's  office 129  58 

Deposited    in    trust    companies    and    banks    not    on 

interest     5,314  71 

Deposited  in  trust  companies  and  banks  on  interest  144,315  31 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1.  1908 156,307  57 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 2.256  93 

Bills  receivable,  taken  for  fire  risks 1,565  80 

Other  ledger  assets,  due   from   other  companies   on 

losses  paid 984  52 


Total  ledger  assets $2,063,446  80 

Non-Ledger    Assets. 
Interest  due  and  accrued   20,580  84 


Gross  assets    $2,084,027  64 

Deduct  Assets   Not  Admitted. 
Agents'  balances  representing  business  written  prior 

to  October  1,  1908 $2,256  93 

Bills  receivable,  past  due,  taken  for  marine,  inland 

and  fire  risks   1,565  80 

Book  value  of  ledger  assets  over  market  value 45.352  38 

49,175  11 


Total  admitted  assets   $2,034,852  53 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $23,129  25 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    74,345  30 

Gross  claims  for  losses  resisted 6,400  00 


Total    $103,874  55 

Deduct  reinsurance  due  or  accrued 8,422  74 


Net  amount  of  unpaid  losses  and  claims $95,451  81 

Total  unearned  premiums 894,589  36 

State,  county,  and  municipal  taxes  due  or  accrued 15,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 

agents  and  brokers    659  00 


Total  amount  of  all  liabilities,  except  capital $1,005,700  17 

Surplus  as  regards  policyholders    1,029,152  36 


Total  liabilities $2,034,852  53 
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RISKS    AND    PREMIUMS. 

Gross  Premiums 

Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $146,193,500  $1,707,079  13 

Written  or  renewed  during  the  year 119,984,976  1,380,755  46 

Totals    $266,178,476  $3,087,834  59 

Deduct  those  expired  and  marked  off  as  terminated.          100,525,246  1,247,520  05 

In  force  at  the  end  of  the  year $165,653,230  $1,840,314  54 

Deduct  amount  reinsured   13.044,991  149.658  08 


Net  amount  in  force  December  31,  1908 $152,608,239       $1,690,656  46 

RECAPITULATION    OF   FIRE   RISKS    AND    PREMIUMS. 


Year  Amount 

Written.  Term.  Covered. 

1908-09.  1  year  or  less $52,908,397 

1907-09.  2  years   328,852 

1908-10.  2  years   763,277 

1906-09.  3  years   20,114,321 

1907-10.  3  years    24,641,308 

1908-11.  3  years   28,706,937 

1905-09.  4  years   153,305 

1906-10.  4  years   462,150 

1907-11.  4  years   376.950 

1908-12.  4  years   535,929 

1904-09.  5  years   2.541,675 

1905-10.  5  years   3,358,055 

1906-11.  5  years   3.976,151 

1907-12.  5  years   5,989,017 

1908-13.  5  years   7.6(^3,115 

Over  5  years 88,800 


Gross  Premiums 

Charged,  Less 

Reinsurance. 

$672,987  28 

3,126  63 

6,841  14 

204,678  72 

234,982  21 

261,350  58 

1.349  87 

3,741  07 

3,443  46 

4,914  44 

35.175  82 

45,349  91 

49,779  82 

73,007  66 

89,157  86 

769  99 


Fraction 
Unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 
pro  rata 


Totals 


.$152,608,239       $1,690,656  46 


Amount 

of  Premium 

Unearned. 

$336,493  64 

781  65 

5,130  86 

34.113  12 

117,491  10 

217,792  17 

168  73 

1.402  90 

2,152  15 

4,300  10 

3,517  58 

13,604  96 

24,889  90 

51,105  32 

80.242  08 

731  50 

$893,917  76 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  United  States  branch  $9,986,209  63 

Total  losses  paid  from  organization  of  company .  7,991,528  76 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 60,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 25,000  00 

Losses  incurred  during  the  year  :  Fire 542.380  72 

BUSINESS   IN  THE  STATE  OF  CALIFORNIA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written    $1,251,070  00 

Premiums  received 29,268  91 

Losses  paid   14,597  32 

Losses  incurred   19,282  32 

Home  office  statement  shows — 

Capital 450,000  00 

Assets    8,365,851  44 

Liabilities    5,010.962  37 
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AETNA  INSURANCE  COMPANY. 

Hartford,  Connecticut. 

(Incorporated  June,  1S19.     Commenced  business  August  17,  1819.) 

William  B.  Clark.  President.  Hejn'BY  E.  Rees,  Secretary. 

Agent  for  services  in  California  :  Geoege  T.  Boabdman,  San  Francisco. 


CAPITAL   STOCk. 

Amount  of  capital  paid  up  in  cash .$4,000,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $13,532,914  07 

INCOME. 

Marine 
Fire.  and  Inland. 

Gross    premiums    $8,944,625  57        $665,140  61 

Deduct  reinsurance,  rebate,  abatement 

and  return  premiums 2.427,101  48  235,560  88 


Total  premiums   $6,517,464  09        $429,579  73      $6,947,043  82 

Deposit  premiums  written  on  perpetual  risks  (gross) 2,506  20 

Gross  interest  on  mortgage  loans $45  00 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  . .  598,536  41 

Gross  interest  on  deposits   21,556  61 


Total  gross  interest 620,136  02 

From  all  other  sources  : 

Conscience    fund    $300  00 

General  agency  account  collected   5.870  47 

Two  checks  of  /Etna  Insurance  Co.,  uncollected.  .  11  67 
Tax  on  real  estate  recovered  from  State  of  Con- 
necticut      9.200  00 

From  agency  balances  previously  checked  off 326  39 


15.708  53 


Total   income    $7,585,396  57 


Amount  carried  forward    $21,118,310  64 

DISBURSEMENTS. 

Marine 
Fire.  and  Inland. 

Gross  amount  paid  for  losses $4,282,104  28        $418,058  56 

Deduct    amount    received    for    salvage 

and  for  reinsurance    825,456  00  113,393  10 


Net  amount  paid  for  losses $3,456,648  28        $304,665  46  $3,761,313  74 

Expense  of  adjustment  and  settlement  of  losses 41,815  17 

Commission  or  brokerage 1,288,468  08 

Salaries  and  expenses  of  special  and  general  agents 258.032  77 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees 

and  home  office  employees   303,891  07 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 1,594  64 

Taxes  on  real  estate 9,200  00 

Insurance  department  and  all  other  licenses,  fees  and  taxes 197,392  33 
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Gross  loss  on  sale  or  maturity  of  ledger  assets $17,033  30 

Advertising,  printing,  legal  expenses,  maps,  inspections  and  miscel- 
laneous  disbursements    1,131,945  34 


Total   disbursements    $7,010,686  44 


Balance    $14,107,624  20 

LEDGER  ASSETS. 

Book  value  of  real  estate $588,207  93 

Book  value  of  bonds  and  stocks 12,077,694  93 

Cash  in  company's  office    2,100  07 

Deposited    in    trust    companies    and    banks    not    on 

interest    44,743  66 

Deposited  in  trust  companies  and  banks  on  interest  1,163,618  52 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1.  1908 207,118  04 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 24,141  05 


Total    ledger    assets    $14,107,624  20 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued   64,687  65 

Market  value  of  bonds  and  stocks  over  book  value 1,672,068  56 

Other  non-ledger  assets    818,702  02 


Gross  assets    $16,663,082  43 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 $24,141  05 

Real  estate   138,207  93 

162,348  98 


Total  admitted  assets   $16,500,733  45 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid $154,283  69 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    437,513  40 

Gross  claims  for  losses  resisted 54,098  00 


Total    $645,895  09 

Deduct  reinsurance  due  or  accrued 118,794  79 


Net  amount  of  unpaid  losses  and  claims $527,100  30 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  poli- 
cies, being  95  per  cent  of  the  premium  or  deposit  received 94,680  41 

Net  premium  reserve  and  all  other  liabilities,  except  capital,  under 

the  life  insurance  or  any  other  special  department 6,205,178  77 

State,  county,  and  municipal  taxes  due  or  accrued 126,800  00 
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Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 

agents  and  brokers    $84,49o  18 

Return  premiums,  $139,621.19;  reinsurance  premiums,  $115,779.67.  225,400  86 

Total  amount  of  all  liabilities,  except  capital $7,293,655  52 

Capital  actually  paid  up  in  cash $4,000,000  00 

Surplus  over  all  liabilities   5,207,077  93 

Surplus  as  regards  policyholders   9,207,077  93 

Total   liabilities    $16,500,733  45 

RISKS   AND    PREMIUMS. 

Gross  Premiums 

Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $1,042,851,649  $12,976,591  88 

Written  or  renewed  during  the  year 702,539,612  8,944,625  57 

Totals    $1,745,391,261  $21,921,217  45 

Deduct  those  expired  and  marked  off  as  terminated.          643,783,489  8,417,724  29 

In  force  at  end  of  the  year $1,101,607,772  $13,503,493  16 

Deduct  amount  reinsured    134,054,706  1,765,916  91 

Net  amount  in  force  $967,553,066  $11,737,576  25 

Marine  and  Gross  Premiums 

Inland  Risks.  Thereon. 

In  foi^e  on  the  31st  day  of  December,  1907 $20,432,586  $422,004  10 

Written  or  renewed  during  the  year 72,494.060  665,140  61 

Totals    $92,926,646  $1,087,144  71 

Deduct  those  expired  and  marked  off  as  terminated.           75.239.345  638,698  12 

In  force  at  end  of  the  year $17,687,301  $448,446  59 

Deduct  amount  reinsured 4.283.852  151,320  06 

Net  amount  in  force  $13,403,449  $297,126  53 

PERPETUAL  RISKS. 

Amount.  Deposits. 

In  force  December  31,  1908 $4,229,278  $99,663  59 


RECAPITULATION    OF   FIRE    RISKS    AND    PREMIUMS 


Year 

Written. 

1908. 

1 

1907. 

2 

1908. 

2 

1906. 

3 

1907. 

3 

1908. 

3 

1905. 

4 

1906. 

4 

1907. 

4 

1908. 

4 

1904. 

5 

1905. 

5 

Amount 

Term.  Covered. 

year  or  less $304,540,519 

years    2,642,238 

years    3,178,308 

years    140,099,731 

years    154,283,492 

years    161,425,284 

years    2,674,710 

years    4,371,881 

years    3,378,245 

years    3,376,101 

years    26,417,002 

years    32,038,588 


Gross  Premiums 

Charged,  Less 

Reinsurance. 

$4,152,083  77 

26,599  80 

27,391  53 

1,552,256.03 

1,727,215  29 

1,756,392  33 

25,461  61 

37,728  64 

31,645  75 

31,151  43 

332,838  67 

403,265  62 


Fraction 
Unearned. 
1-2 
1-4 
3-4 
1-6 
1-2 
5-6 
1-8 
3-8 
5-8 
7-8 
1-10 
3-10 


Amount 

of  Premium 

Unearned. 

$2,076,041  89 

6,649  95 

20,543  65 

258,709  34 

863,607  65 

1,463,660  28 

3,182  70 

14,148  24 

19,778  59 

27,257  50 

33,283  87 

120,979  69 
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RECAPITULATION    OF    FIRE   RISKS   AND    PREMIUMS— Continued. 

Gross  Premiums  Amount 

Year  Amount  Charged,  Less      Fraction  of  Premium 

Written.       Term.  Covered.  Reinsurance.     Unearned.  Unearned. 

190G.     .^)  years    $40,752,342  $530,318  61         1-2  $265,159  31 

1907.     5   years    43,196,845  546,458  06         7-10  382,520  64 

190S.     5   years    45,177,780  556,769  11         9-10  501,092  20 


Totals    $967,553,066     $11,737,576  25  $6,056,615  50 

Perpetual   risks    4,229,278  99,663  59  94,680  41 


Grand  totals $971,782,344     $11,837,239  84  $6,151,295  91 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $226,551,780  36 

Total  losses  paid  from  organization  of  company 115,798,170  31 

Total  dividends  declared  since  commencing  business  :  Cash 31,481,365  00 

Total  dividends  declared  since  commencing  business  :  Stock 2,805,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 250,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 125,000  00 

Losses  incurred  during  the  year :  Fire 3,447,251  81 

Losses  incurred  during  the  year  :  Inland  marine 238,476  55 

Losses  incurred  during  the  year  :  Ocean  marine 3,715,728  36 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  202,800  00 

BUSINESS   IN  THE  STATE  OF  CALIFORNIA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written    $26,166,814  97 

Premiums    received    495,610  85 

Losses  paid   113,570  48 

Losses   incurred    112,967  64 


AGRICULTURAL  INSURANCE  COMPANY. 

203  Washington  Street,  Watertown,  N.  Y. 

(Incorporated  January,  1863.     Commenced  business  Februarj%  1853.) 

W.  H.  Stevens,  President.  J.  Q.  Adams,  Secretary. 

Agent  for  services  in  California  :  Arthur  M.  Brown,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets  December  31  of  previous  year $2,831,557  60 

INCOME. 

Fire. 

Gross  premiums   $2,218,602  46 

Deduct   reinsurance,    rebate,    abatement   and    return 

premiums    709,194  26 

Total  premiums $1,509,408  20 

Gross  interest  on  mortgage  loans $34,893  97 

Gross  interest  on  collateral  loans 25,715  56 

Gross  interest  on  bonds  and  dividends  on  stocks ....  57,499  10 

Gross  interest  on  deposits 4,981  91 
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Gross  interest  from  all  other  sources $766  98 

Gross  rents  from  company's  property'   146  55 


Total  gross  interest  and  rents $124,004  07 

Gross  profit  on  sale  or  maturity  of  ledger  assets 1,437  50 


Total    income    $1,634,849  77 

Amount  carried   forward $4,466,407  37 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $892,117  70 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      182,059  16 


Net  amount  paid  for  losses $710,058  54 

Expense  of  adjustment  and  settlement  of  losses 27,759  34 

Paid  stockholders  for  interest  or  dividends 50,000  00 

Commission  or  brokerage   339,520  39 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 5,559  13 

Salaries  and  expenses  of  special  and  general  agents 108,673  07 

Salaries,  fees,  and  all   other  charges  of  officers,   directors,   trustees 

and  home  office  employees   46,110  59 

Rents    2,154  16 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 1,016  13 

Taxes  on  real  estate  794  05 

Insurance  department  and  all  other  licenses,  fees  and  taxes 45,102  03 

Gross  loss  on  sale  or  maturity  of  ledger  assets 439  11 

Gross  decrease  in  book  value  of  ledger  assets 11,602  00 

Advertising,  printing,  legal  exjDenses,  maps,  inspections  and  miscel- 
laneous disbursements 86,341  65 


Total  disbursements    $1,435,130  19 


Balance    $3,031,277  18 

LEDGER   ASSETS. 

Book  value  of  real  estate $35,310  13 

Mortgage  loans  on  real  estate 646,426  98 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collateral    421,869  78 

Book  value  of  bonds  and  stocks 1.380,171  80 

Cash  in  company's  office 5.852  58 

Deposited  in  trust  companies  and  banks  on  interest.  286,191  62 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 252,929  80 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 2.524  49 


Total  ledger  assets    $3,031,277  IS 

Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued 36,852  65 

Market  value  of  real  estate  over  book  value 9,759  40 

Market  value  of  bonds  and  stocks  over  book  value 49,541  20 

Due  from  other  companies  for  reinsurance  on  paid  losses 622  22 


Gross  assets    $3,128,052  65 
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Deduct  Assets  Not  Admitted. 

Agents*  balances  representing  business  written  prior 

CO  October  1,  1908 $2,524  49 

Mortgage  loans  in  excess  of  New  York  department 

appraised    62,091  00 

64,615  49 

Total  admitted  assets    $3,063,437  16 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $35,917  24 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    66,754  00 

Gross  claims  for  losses  resisted 25,349  00 

Total     $128,020  24 

Deduct  reinsurance  due  or  accrued 18,900  21 

Net  amount  of  unpaid  losses  and  claims $109,120  03 

Total  unearned  premiums   1,616,131  52 

State,  county,  and  municipal  taxes  due  or  accrued 31,709  08 

Reinsurance  premiums    19.697  39 

Total  amount  of  all  liabilities,  except  capital $1,776,658  02 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities   786,779  14 

Surplus  as  regards  policyholders 1,286,779  14 

Total  liabilities   $3,063,437  16 

RISKS   AND    PREMIUMS. 

Gross  Premiums 
Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $330,364,800       $3,359,621  00 

Written  or  renewed  during  the  year 204.764.300         2,218,602  46 

Totals    $535,129,100       $5,578,223  46 

Deduct  those  expired  and  marked  off  as  terminated.  190,631,500         2,075,165  46 

In  force  at  end  of  the  year $344,497,600       $3,503,058  00 

Deduct  amount  reinsured 39,608,600  367.857  00 

Net  amount  in  force $304,889,000       $3,135,201  00 

RECAPITULATION    OF   FIRE   RISKS    AND    PREMIUMS. 


Year 

Written. 

1908. 

1 

1907. 

2 

1908. 

2 

1906. 

3 

1907. 

3 

1908. 

3 

1905. 

4 

1906. 

4 

1907. 

4 

Amount 

Term.  Covered. 

year  or  less $74,218,900 

years    614,000 

years    314,400 

years    49,481,600 

years    52,672,500 

years    57,590,400 

years    435,500 

years    555,800 

years    515.100 


Gross  Premiums 

Amount 

Charged,  Less 

Fraction 

of  Premium 

Reinsurance. 

Unearned. 

Unearned. 

$938,902  00 

1-2 

$469,451  00 

3.944  00 

1-4 

986  00 

2.321  00 

3-4 

1,740  75 

451,321  00 

1-6 

75,220  17 

501.666  00 

1-2 

250,833  00 

535.331  00 

5-6 

446.109  17 

3,677  00 

1-8 

459  63 

4,966  00 

3-8 

1,862  25 

4.834  00 

5-8 

3,021  25 
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RECAPITULATION    OF    FIRE    RISKS   AND    PREMIUMS— Continued. 


Year  Amount 

Written.       Term.  Covered. 

1008.     4   years    .$r)()7.800 

1904.  r>  years    11,507,600 

1905.  5   years    12,711,400 

1906.  5   years    14,723,100 

1907.  5   years    14.060,000 

1908.  5   years    13.822,400 

Over  5  years 1,038,500 

Totals    $304,889,000 


Gross  Premiums 

Amount 

Charged,  Less 

Fraction 

of  Premium 

Reinsurance. 

Unearned. 

Unearned. 

.$4,616  00 

7-S 

$4,039  00 

104,682  00 

1-10 

10,468  20 

.     128,561  00 

3-10 

38,568  30 

152,890  00 

1-2 

76,445  00 

145,084  00 

7-10 

101,558  80 

145,706  00 

9-10 

131,135  40 

6,700  00 

pro  rata 

4,233  60 

$3,135,201  00 

$1,616,131  52 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company .$35,333,086  00 

Total  losses  paid  from  organization  of  company 18,104,790  00 

Total  dividends  declared  since  commencing  business  :  Cash 1,730,000  00 

Total  dividends  declared  since  commencing  business  :  Stock 400,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 100,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 50,000  00 

Losses  incurred  during  the  year :  Fire 727,479  00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  80,300  00 

Total  amount  loaned  to  directors  or  other  officers 47,905  00 

Total  amount  loaned  to  stockholders  not  officers 30,750  00 

BUSINESS   IN  THE  STATE  OF   CALIFORNIA   DURING  THE   YEAR. 

Marine  Time  Risks. 

Risks  written    $5,862,279  00 

Premiums  received    122,125  26 

Losses  paid   41,131  15 

Losses  incurred   38,831  82 


UNITED  STATES  BRANCH  OF  THE 
ALLIANCE  ASSURANCE  COMPANY  OF  LONDON. 

29-31  Liberty  Street,  New  York,  N.  Y. 

(Incorporated  August  4,  1884.     Commenced  business  in  United  States  1892.) 

Weed  &  Kennedy,  United  States  Managers. 

Agent  for  services  in  California  :  E.  T.  Niebling,   San  Francisco. 


CAPITAL   STOCK. 

Amount  of  capital  deposit .$210,000  00 

Amount  of  ledger  assets  December  31  of  previous  year 

INCOME. 

Marine 
Fire.  and  Inland. 

Gross   premiums    $733  40  $14,225  71 

Deduct    reinsurance,    rebate,    abatement 

and  return  premiums   5,256  83  1,207  37 


$865,363  10 


Total   premiums    *$4,523  43  $13,018  34 


$8,494  91 


*  Minus  item. 
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(Jross  interest  ou  mortgage  loans $200  00 

Gross  interest  on  bonds  and  dividends  on  stocks ....  23,500  00 

Gross  interest  on  deposits   103  61 

Total  gross  interest $23,803  61 

Received  from  home  office   277,877  62 


Total  income    $310,176  14 

Amount  carried   forward    $1,175,539  24 

DISBURSEMENTS. 

Marine 
Fire.  and  Inland. 

Gross  amount  paid  for  losses   $297,359  74  $1,477  38 

Deduct    amount    received    for    salvage 

and  for  reinsurance 86,986  24  492  98 


Net  amount  paid  for  losses $210,373  50               S9S4  40  $211,357  90 

Expense  of  adjustment  and  settlement  of  losses 14,641  26 

Commission   or   brokerage    3,830  71 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 47  97 

Salaries  and  expenses  of  special  and  general  agents 3,523  23 

Salaries,  fees,   and  all   other  charges  of  officers,  directors,   trustees 

and  home  office  employees   -r 7.970  79 

Rents    577  37 

Taxes  on  real  estate   2.316  92 

Insurance  department  and  all  other  licenses,  fees  and  taxes 738  12 

Advertising,  printing,  legal  expenses,  maps,  inspections  and  miscel- 
laneous disbursements,  and  remittance  to  home  office 74,029  10 


Total  disbursements    $319,033  37 


Balance    $856,505  81 

LEDGER   ASSETS. 

Book  value  of  real  estate $125,000  00 

Mortgage  loans  on  real  estate 3,000  00 

Book  value  of  bonds   692,184  53 

Deposited    in    trust    companies    and    banks    not    on 

interest    14.958  68 

Deposited  in  trust  companies  and  banks  on  interest  1,492  09 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1008 2.673  50 

Agents'  balances  representing  business  written  prior 

to  October  1,  190S 5,528  45 

Insurance  collectible    10,000  00 

Due  from  reinsurers   1,668  62 


Total  ledger  assets   $856,505  87 

Non-Ledger    Assets. 

Interest  and  rents  due  and  accrued   6,477  67 

Market  value  of  real  estate  over  book  value 25,000  00 

Gross  assets $887,983  54 

Deduct  Assets  Not  Admitted. 
Agents'  balances  representing  business  written  prior 

to  October  1,  1908 $5,528  45 

Bonds   71,084  53 

76,612  98 


Total  admitted  assets   $811,370  56 


78 


REPORT   OF  INSURANCE    COMMISSIONER. 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    

Gross  claims  for  losses  resisted 

Total    

Deduct  reinsurance  due  or  accrued 

Net  amount  of  unpaid  losses  and  claims 

Total  unearned  premiums    

Return  premiums,  $358.81 ;  reinsurance  premiums, 

Total  amount  of  all  liabilities,  except  capital.  .  . 

Capital  deposit  

Surplus  over  all  liabilities 

Surplus  as  regards  policj^holders    

Total  liabilities   


$292  27 

1,164  26 
374,430  00 

$375,886  53 
52,152  00 


^$2.1J 


$210,000  00 
223,850  73 


$323,734  53 

53.428  62 

356  68 

$377,519  S3 


433.850  73 
$811,370  56 


RISKS    AND    PREMIUMS. 


In  force  on  the  31st  day  of  December,  1907 
Written  or  renewed  during  the  year 


Gross  Premiums 
Fire  Risks.  Thereon. 
$27,532,488  $287,594  47 
733  40 


Totals    -. .. 

Deduct  those  expired  and  marked  off  as  terminated, 


In  force  at  end  of  the  year 
Deduct  amount  reinsured  .  .  . 


Net  amount  in  force 


Written  or  renewed  during  the  year 

Deduct  those  expired  and  marked  off  as  terminated, 


$27,532,488 
11.009,820 

$16,522,068 
1,678,534 

$14,844,134 


$288,327  87 
152.966  47 

$135,361  40 
14,670  07 

$120,691  33 


Marine  and     Gross  Premiums 
Inland  Risks.  Thereon. 

$776,026  $14,225  71 

148.619  1,626  62 


In  force  at  end  of  the  year 
Deduct  amount  reinsured  . . . 


$627,407 
35,307 


SI 2. 599  09 
417  49 


Net  amount  in  force 


Year  Amount 

Written.       Term.  Covered. 

1907.     2   years    $24,000 

1906.  3   years    5,069,380 

1907.  3   years    1 ,299,971 

1905.  4   years    10,000 

1906.  4   years    1,500 

1907.  4   years    4,425 

190i.     5   years    2.338,482 

1905.  5   years    2,260,359 

1906.  5   years    2,541,303 

1907.  5   years    1,279,214 

Over  5  j-ears 15,500 

Totals    $14,844,134 

*  Minus  item. 


.*s 

592.100 
REMIUMS. 

S12.181  60 

i:   RISKS   AND    P] 

Gross  Premiums 

Amount 

Charged,  Less 

Fraction 

of  Premium 

Reinsurance. 

Unearned. 

Unearned. 

$222  46 

1-4 

$55  61 

21,249  36 

l-() 

3,541  56 

11,669  57 

1-2 

5,834  78 

49  25 

1-8 

6  16 

51  72 

3-8 

19  39 

26  13 

5-8 

16  33 

24,331  65 

1-10 

2,433  16 

23,702  51 

8-10 

7,110  76 

26,570  26 

1-2 

13,285  12 

12,653  17 

7-10 

8,857  22 

165  24 

pro  rata 

86  93 

$120,691  33 

$41,247  02 
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MISCELLANEOUS. 
Total  premiums  received  from  organization  of  company..  . 

Total  losses  paid  from  organization  of  company 

Largest  gross  aggregate  amount  insured  in  any  one  hazard. 
Largest  net  aggregate  amount  insured  in  any  one  hazard.  , 

Losses  incurred  during  the  year  :  Fire 

Losses  incurred  during  the  year :  Ocean  marine 


$4,330,183  69 

3,651.065  23 

50,000  00 

25,000  00 

66,039  79 

984  40 


BUSINESS   IN  THE  STATE  OF   CALIFORNIA  DURING  THE  YEAR. 

Marine  and 
Fire  Risks.  Inland  Risks. 

Risks  written   $712,382  00 

Premiums   received    11,361  62 

Losses  paid   $181,915  23  984  40 

Losses  incurred   984  40 

Home  office  statement  shows  :  Capital,  $5,000,000 :  assets,  $85,515,763.64  ;  liabili- 
ties, $69,938,014.19. 


ALLIANCE  INSURANCE  COMPANY. 

Philadelphia,  Pennsylvania. 

(Incorporated  1904.     Commenced  business  1905.) 

Charles  Platt,  President.  Henry  W.  Farnum,  Secretary, 

Agent  for  services  in  California  :  Bailey  &  Johnston,  San  Francisco,  Cal. 


CAPITAL   STOCK. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets  December  31  of  previous  year 

INCOME. 

Marine 
Fire.  and  Inland. 

Gross  premiums    $773,063  79        $236,148  53 

Deduct  reinsurance,  rebate,  abatement 

and  return  premiums 206,733  75  48,312  11 


$1,346,911  52 


Total  premiums   $566,330  04        $187,836  42 

Deposit  premiums  written  on  perpetual  risks  (gross) 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  . .  $48,4.55  99 

Gross  interest  on  deposits   1.232  88 


Total  gross  interest 

Perpetual  premium  earned  and  transfer  fees. 


Total    income    

Amount  carried  forward 


$754,166  46 
1.496  00 


49,688  87 
42  50 

$805,393  S3 

S2,152,305  35 


DISBURSEMENTS. 

Marine 
Fire.  and  Inland. 

Gross  amount  paid  for  losses $360,548  63        $108,959  57 

Deduct    amount    received    for    salvage 

and  for  reinsurance 60,628  19  6,132  18 


Net  amount  paid  for  losses $299,920  44        $102,827  39 


$402,747  83 
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Expense  of  adjustmeut  iuul  settlement  of  losses $1,303  05 

Deposit  premiums  returned   621  25 

Interest  paid  to  scripholders   11,660  79 

Commission  or  brokerage   165,474  67 

Salaries  and  expanses  of  special  and  general  agents 7,782  04 

Salaries,   fees,  and  all  other  charges  of  officers,  directors,   trustees 

and  home  office  employees   18,074  65 

Rents    4,220  83 

Insurance  department  and  all  other  licenses,  fees  and  taxes 3,154  34 

Advertising,  printing,  legal  expenses,  maps,  inspections  and  miscel- 
laneous disbursements 38,162  19 

Total  disbursements   $653,201  64 

Balance    $1,499,103  71 

LEDGER   ASSETS. 

Book  value  of  bonds   $1,304,575  00 

Cash  in  company's  office 23  75 

Deposited  in  trust  companies  and  banks  on  interest.  92,906  01 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 98.590  79 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 1,650  00 

Bills  receivable,  taken  for  marine  and  inland  risks.  .  1,358  16 

Total  ledger  assets   $1,499,103  71 

Non-Ledger    Assets. 
Interest  due  on  bonds 7,822  64 

Gross  assets    $1,506,926  35 

Deduct  Assets   Not  Admitted, 
Agents'  balances  representing  business  written  prior 

to  October  1,  1908 $1,650  00 

Book  value  of  bonds  over  market  value 50,872  64 

52,522  64 


Tot%l  admitted  assets    $1,454,403  71 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $12,349  63 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    68,503  37 

Gross  claims  for  losses  resisted 2,639  00 


Total    $83,492  00 

I  )educt  reinsurance  due  or  accrued 9,264  00 


Net  amount  of  unpaid  losses  and  claims $74,228  00 

Total  unearned  premiums    479,581  67 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  poli- 
cies      8,517  24 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 

agents  and  brokers 12,750  00 

Total  amount  of  all  liabilities,  except  capital $575,076  91 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 379,326  80 

Surplus  as  regards  policyholders 879,326  80 

Total  liabilities    $1,454,403  71 
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RISKS   AND    PREMIUMS. 

Fire  Risks. 

Tu  force  on  the  31st  day  of  December.  1908 $63,213,357 

Written  or  renewed  during  the  year 59,170,602 

Totals    $122,383,959 

Deduct  those  expired  and  marked  off  as  terminated.  53,860,650 

In  force  at  end  of  the  year $68,523,309 

Deduct  amount  reinsured 6,086,526 

Net  amount  in  force $62,436,763 

Marine  and 
Inland  Risks. 
In  force  on  the  31st  day  of  December,  1908 $2,363,551 

Written  or  renewed  during  the  year 22,178,582 

Totals    $24,542,133 

Deduct  those  expired  and  marked  off  as  terminated.  20,072,138 

In  force  at  end  of  the  year $4,469,995 

I^educt  amount  reinsured 623,864 

Net  amount  in  force $3,846,131 

PERPETUAL    RISKS. 

Amount. 
In  force  at  end  of  the  year  1908 $310,650  00 


Gross  Premiums 
Thereon. 

$825,962  37 

773,063  79 

$1,599,026  16 
721,070  25 

$877,955  91 
86,213  49 

$791,742  42 

Gross  Premiums 
Thereon. 
$72,531  12 
236,148  53 

$308,679  65 
159,507  94 

$149,171  71 
11,329  90 

$137,841  81 


Deposits. 
$9,463  60 


RECAPITULATION    OF    FIRE    RISKS    AND    PREMIUMS. 


Year  Amount 

Written.       Term.  Covered. 

1908.     1   year  or   less $32,689,283 

1907.  2   years    475.627 

1908.  2   years    249,763 

1906.  3   years    6,054,061 

1907.  3   years    8,016,608 

1908.  3   years    7,401.734 

1905.  4   years    55,542 

1906.  4   years    213,163 

1907.  4   years    235,684 

1908.  4   years    127,617 

1905.  5   years    1.625,198 

1906.  5   years    1,816,345 

1907.  5   years    1,760.972 

1908.  5   years    1,703,356 

Over  5  years 11,800 

Totals    $62,436,783 

Perpetual  risks 310,650 

Grand  totals   $62,747,433 


Gross  Premiums 

Amount 

Charged,  Less 

Fraction 

of  Premium 

Reinsurance. 

Unearned. 

Unearned. 

$439,981  50 

1-2 

$219,990  75 

5,335  20 

1-4 

1.333  80 

2,638  32 

3-4 

1,978  74 

65,676  29 

1-6 

10,946  05 

92,201  76 

1-2 

46.100  88 

81,115  43 

5-6 

67,596  19 

632  55 

1-8 

79  07 

2,450  82 

3-8 

919  06 

2,696  04 

5-8 

1,685  02 

1.353  32 

7-8 

1,184  13 

22,947  01 

3-10 

6,884  11 

25,306  27 

1-2 

12,653  13 

25,373  81 

7-10 

17,761  67 

23,811  02 

9-10 

21,429  92 

223  08 

pro  rata 

118  23 

$791,742  42 

$410,660  77 

9,463  60 

8,517  24 

$801,206  02 

$419,178  01 
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MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $1,576,992  51 

Total  losses  paid  from  organization  of  companj^ 2,143,703  68 

Total  dividends  declared  since  commencing  business:  Cash 20,000  00 

Losses  incurred  during  the  year  :  Fire 276,960  44 

Losses  incurred  during  the  year  :  Ocean  marine 103,862  39 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  31,580  00 

BUSINESS   IN  THE   STATE  OF   CALIFORNIA   DURING  THE  YEAR. 

Marine  and 

Fire  Risks.  Inland  Risks. 

Risks  written   $5,098,213  00  $1,316,583  00 

Premiums   received    105,192  93  27,032  21 

Losses  paid   18,576  43  21,055  24 

Losses  incurred   20,224  74  27,155  24 


THE  AMERICAN  INSURANCE  COMPANY. 

70  Park  Place,  Newark,  N.  J. 

(Incorporated  February  20,  1846.     Commenced  business  April  1,  1846.) 

Philemon  L.  Hoadley,  President.  C.  Weston  Bailey,  Secretary. 

Agents  for  services  in  California :  Gordon  &  Hoadley,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $750,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $7,475,621  19 

INCOME. 

Fire. 

Gross  premiums   $4,292,066  36 

Deduct   reinsurance,   rebate,   abatement   and    return 

premiums    1,053,808  82 

Total  premiums $3,238,257  54 

Gross  interest  on  mortgage  lo*ans $62,023  96 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  ,  207,841  89 

Gross  interest  on  deposits 7,229  66 

Gross  interest  from  all  other  sources 668  53 

Gross    rents    from    company's    property,    including 
$14,151.46    for    company's   occupancy    of   its   own 

buildiuirs   21,329  52 

Total  gross  interest  and  rents 299,093  56 

Gross  profit  on  sale  or  maturity  of  ledger  assets 521  05 

From  agents'  balances  previously  charged  off 434  08 

Total  income    $3,538,306  23 

Amo\mt  carried  forward $11,013,927  42 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $1,934,267  98 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      171,396  07 


Net  amount  paid  for  losses $1,762,871  91 

Expense  of  adjustment  and  settlement  of  losses 40,755  06 

Paid  stockholders  for  interest  or  dividends 149.839  56 

Paid  policyholders  for  interest  or  dividends 97.00 

Commission  or  brokerage 842,408  32 

Salaries  and  expenses  of  special  and  general  agents 91.354  15 

Salaries,  fees,  and  all  other  charges  of  oflBcers,  directors,   trustees 

and  home  and  branch  office  employees 135,761  36 

Rents,    including   $14,151.46   for   company's   occupancy   of   its   own 

buildings    14,451  46 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 1,700  99 

Taxes  on  real  estate 5,928  88 

Insurance  department  and  all  other  licenses,  fees  and  taxes 108.060  01 

Gross  loss  on  sale  or  maturity  of  ledger  assets 5  00 

Gross  decrease  in  book  value  of  ledger  assets 24,112  78 

Agents'  balances  charged  off 1,805  13 

Advertising,  printing,  legal  expenses,  maps,  inspections  and  miscel- 
laneous disbursements   117,330  62 


Total  disbursements $3,296,482  23 


Balance    $7,717,445  19 

LEDGER   ASSETS. 

Book  value  of  real  estate $471,900  00 

Mortgage  loans  on  real  estate 1,311,980  75 

Book  value  of  bonds 3.978,805  29 

Book  value  of  stocks 983,762  14 

Cash  iu  company's  office 1,943  66 

Deposited    in    trust    companies    and    banks    not    on 

interest    25,000  00 

Deposited  in  trust  companies  and  banks  on  interest.  268,540  16 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 416.524  06 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 1,335  27 

Bills  receivable,  taken  for  fire  risks 257,653  86 


Total  ledger  assets $7,717,445  19 

Non-Ledger    Assets. 

Interest  and  rents  due  and  accrued 69,084  99 

Market  value  of  bonds  and  stocks  over  book  value 42  57 


Gross  assets   $7,786,572  75 

Deduct  Assets   Not  Admitted. 
Agents'  balances  representing  business  written  prior 

to  October  1.  1908 $1,335  27 

Bills  receivable,  past  due.  taken  for  marine,  inland 

and   fire   risks 37,205  40 

38,540  67 


Total  admitted  assets $7,748,032  OS 
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LIABILITIES. 
Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    

Gross  claims  for  losses  resisted 


Total     

Deduct  reinsurance  due  or  accrued, 


$263,654  38 
14,306  00 

$277,960  38 
32,559  69 


Net  amount  of  unpaid  losses  and  claims 

Total  unearned  premiums 

Cash  dividends  remaining  unpaid  to  stockholders  and  policy-holders.  . 

State,  county,  and  municipal  taxes  due  or  accrued  (estimated) 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 

agents  and  brokers 

Total  amount  of  all  liabilities,  except  capital 

Si^ecial  reserve  fund   (see  chapter  258,  laws  of  1908.  State  of  New 

Jersey )     

Capital  actually  paid  up  in  cash $750,000  00 

Surplus  over  all  liabilities 1,954,999  45 


Surplus  as  regards  policyholders. 
Total  liabilities    


$245,400  69 

4,312,575  13 

38,433  55 

30,000  00 

116,623  26 

$4,743,032  63 

300,000  00 


2,704,999  45 

$7,748,032  08 


RISKS   AND    PREMIUMS. 

Gross  Premiums 

Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $733,165,405  $8,263,025  25 

AVritten  or  renewed  during  the  year 398.454,759  4,292,066  36      • 

Totals $1,131,620,164  $12,555,091  61 

Deduct  those  expired  and  marked  off  as  terminated .          348,821,640  3.916,672  73 

In  force  at  end  of  the  year $782,798,524  $8,638,418  88 

Deduct  amount  reinsured 47,605.924  446,403  58 

Net  amount  in  force $735,192,600  $8,192,015  30 


Year 

"Written. 

1908. 

1 

1907. 

2 

1908. 

2 

1906. 

3 

1907. 

3 

1908. 

3 

1905. 

4 

1906. 

4 

1907. 

4 

1908. 

4 

1904. 

5 

1905. 

5 

1906. 

5 

1907. 

5 

1908. 

5 

RECAPITULATION    OF   FIRE  RISKS    AND    PREMIUMS. 

Gross  Premiums  Amount 

Amount  Charged,  Less  Fraction  of  Premium 

Term.                                 Covered.  Reinsurance.  Unearned.      Unearned. 

year  or  less $134,563,897  $1,574,631  65  1-2  $787,315  83 

years    1,916,476  17,629  32  1-4  4,407  33 

years    2.126,206  19,922  58  3-4  14,941  93 

years    89,424,268  829,164  11  1-6  138.194  02 

years    101,650.275  933,755  77  1-2  466.877  89 

years    114,307,540  1,021,022  97  5-6  850,852  47 

years    1,320.353  13,112  50  1-8  1.639  06 

years    1,477,909  14.671  82  3-8  5.501  93 

years    1,577,276  16,458  16  5-8  10,286  35 

years    1,615,891  15,999  25  7-8  13,999  34 

years    41,379.414  545,768  84  1-10  54,576  88 

years    50,048.993  665,161  62  3-10  199,548  49 

years    60,338.328  803,003  88  1-2  401,501  94 

years    71,689,275  933.049  39  7-10  653,134  57 

years    61,756,499  788,663  44  9-10  709,797  10 

Totals    $735,192,600  $8,192,015  30                      $4,312,575  13 
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MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $31,518,083  44 

Total  losses  paid  from  organization  of  company 14,775,746  49 

Total  dividends  declared  since  commencing  business  :  Cash 3,125,558  26 

Total  dividends  declared  since  commencing  business  :  Stock 600.000  00 

Largest  aggregate  amount  insured  in  any  one  hazard 150,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 25.000  00 

Losses  incurred  during  the  year  :  Fire 1,589,754  00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  90,300  00 

Total  amount  loaned  to  stockholders  not  officers 76,100  00 

BUSINESS  IN  THE   STATE  OF  CALIFORNIA   DURING  THE  YEAR. 

Fire  Risks. 

Risks  written    $7,067,972  00 

Premiums  received    . 143,784  15 

Losses  paid 238,810  16 

Losses  incurred   41,849  45 


AMERICAN  CENTRAL  INSURANCE  COMPANY. 

St.  Louis,  Missouri. 

(Incorporated  February,  1853.     Commenced  business  February,  1858.) 

Edw.  T.  Campbell,  President.  John  H.  Adams,  Secretary. 

Agents  for  services  in  California :  Christiansen  &  Goodwin,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $2,000,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year 


$5,012,177  20 


INCOME. 

Fire. 

Gross  premiums   $3,412,962  20 

Deduct    reinsurance,    rebate,    abatement   and    return 
premiums   1,120,108  28 

Total  premiums    $2,292,853  92 

Gross  interest  on  mortgage  loans $184  99 

Gross  interest  on  collateral  loans 30,036  46 

Gross  interest  on  bonds  and  dividends  on  stocks.  . .  .  183,138  62 

Gross  interest  from  all  other  sources 3,852  23 

Total  gross  interest 217,212  30 

Gross  profit  on  sale  or  maturity  of  ledger  assets 8,339  99 

Unclaimed  dividends 30  00 

Total  income  $2,518,436  21 

Amount  carried   forward $7,530,613  41 
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DISBURSEMENTS. 

Fire. 

(iioss  luuoimt  paid  for  losses $1,754,945  (>{) 

])e(hR't  amoimt  received  for  salvage  and  for  reinsur- 

aiu-e    315,822  41 


Net  amount  paid  for  losses .$l,439,12o  28 

Expense  of  adjustment  and  settlement  of  losses 18,055  44 

Paid  stockholders  for  interest  or  dividends 260,000  00 

Commission  or  brokerage 423,542  84 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 100,130  19 

Salaries  and  expenses  of  special  and  general  agents. 111,171  75 

Salaries,   fees,  and  all  other  charges  of  officers,   directors,   trustees 

and  home  office  emploj^ees 85,505  14 

p.ents    11-227  52 

Insurance  department  and  all  other  licenses,  fees  and  taxes 68,327  74 

Gross  loss  on  sale  or  maturity  of  ledger  assets 1,312  50 

Advertising,  printing,  legal  expenses,  maps,  inspections  and  miscel- 
laneous disbursements   101,151  60 


Total   disbursements    $2,619,548  00 


Balance    $4,911,065  41 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate $35,000  00 

Loans  secured  by  pledge  of  bonds,  stocks  or   other 

collaterals    500,250  00 

Book  value  of  bonds,  excluding  interest 2,790,344  39 

Book  value  of  stocks 925,581  06 

Cash  in  company's  office 9,919  66 

Deposited    in    trust    companies    and    banks    not    on 

interest    175,806  53 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 383,771  71 

Bills  receivable,  taken  for  fire  risks 392  06 


'    Total   ledger   assets .$4,911,065  41 

Non-Eedger   Assets. 

Interest  and  rents  due  and  accrued 42,752  34 

Market  value  of  bonds  and  stocks  over  book  value 351,976  24 


( Jross  assets   $5,305,793  99 

Deduct  Assets   Not  Admitted. 
l>(»(>k  \alue  of  ledger  assets  over  market  value 66,389  69 


Total  admitted  assets $5,239,404  30 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $32,518  15 

Gross  claims  for  losses  in  jirocess  of  adjustment  or 

in  suspense  190.358  01 

Gross  claims  for  losses  resisted 9,225  00 


Total    $232,101  10 

Deduct  reinsurance  due  or  accrued 67,257  42 


Net  amount  of  unpaid  losses  and  claims $164,843  74 
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Total  unearned  premiums $2,099,801  02 

Cash  dividends  remaining  unpaid  to  stockholders 740  98 

State,  county,  and  municipal  taxes  due  or  accrued  (estimated) 15,000  00 


Total  amount  of  all  liabilities,  except  capital $2,280,385  74 

Capital  actually  paid  up  in  cash $2,000,000  00 

Sui-plus  over  all  liabilities 959,018  56 


Surplus  as  regards  policyholders, 
Total  liabilities 


2,959,018  56 
$5,239,404  30 


RISKS   AND   PREMIUMS. 

Gross  Premiums 

Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $374,609,197  $4,392,159  92 

Written  or  renewed  during  the  year  1908 270,536,594  3,412,962  20 

Totals $645,145,791  $7,805,122  12 

Deduct  those  expired  and  marked  off  as  terminated.          235,182,289  3,009,520  84 

In  force  at  end  of  the  year  1908 $409,963,502  $4,795,601  28 

Deduct  amount  reinsured 58,934,771  783.175  02 

Net  amount  in  force $351,028  731  $4,012,426  26 


Year 

Written. 

1908. 

1 

1907. 

2 

1908. 

2 

1906. 

3 

1907. 

3 

1908. 

3 

1905. 

4 

1906. 

4 

1907. 

4 

1908. 

4 

1904. 

5 

1905. 

5 

1906. 

5 

1907. 

5 

1908. 

5 

RECAPITULATION    OF    FIRE 

Amount 

Term.  Covered. 

year  or  less $101,410,658 

years    1.582,002 

years    2,083,488 

years    51,195.347 

years    57,201,610 

years    62,871,110 

years    487,778 

years    992,529 

years    1,062,637 

years    902,144 

years    10,464,182 

years    11,065,131 

years    15,275,060 

years    17.085,936 

years    17,349,119 

Totals    $351,028,731 


E    RISKS    AND    PREMIUMS. 

Gross  Premiums 

Amount 

Cliarged,  Less 

Fraction 

of  Premium 

Reinsurance. 

Unearned. 

Unearned. 

$1,434,989 

72 

1-2 

$717,494  86 

16,779 

60 

1-4 

4,194  90 

25,466 

53 

3-4 

19,099  89 

492,058 

41 

1-6 

82,009  73 

585,845 

43 

1-2 

292,922  71 

620.096 

26 

5-6 

516,746  85 

4.974 

27 

1-8 

621  78 

9,259 

98 

3-8 

3,472  47 

11.019 

17 

5-8 

6.886  95 

9,466 

72 

7-8 

8,283  38 

116,110 

79 

1-10 

11,611  07 

123.004 

22 

3-10 

36.901  26 

171.472 

76 

1-2 

85,736  38 

194.376 

47 

7-10 

136,063  48 

197,505 

93 

9-10 

177,755  31 

$4,012,426 

26 

$2,099,801  02 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $37,654,425  19 

Total  losses  paid  from  organization  of  company 20.384,998  63 

Total  dividends  declared  since   commencing  business  :  Cash 2,607,931  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 50,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 25,000  00 

Losses  incurred  during  the  year :  Fire 1,444,054  15 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  395,700  00 

Total  amount  loaned  to  directors  or  other  officers 425,000  00 

Total  amount  loaned  to  stockholders  not  officers 35,000  00 
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BUSINESS   IN   THE   STATE  OF   CALIFORNIA   DURING  THE   YEAR. 

Fire  Risks. 

Risks  written    $6,189,769  00 

Premiums  received 125,193  51 

Losses  paid   37,131  47 

Losses  incurred • 33,344  12 


UNITED  STATES  BRANCH  OF  THE 

ATLAS  ASSURANCE  COMPANY,  LIMITED. 

London,  Great  Britain. 

(Incorporated  1808.     Commenced  business  1808.) 

Frank  Lock,  United  States  Manager. 

Agent  for  services  in  California : 

Frank  J.  Devlin,  430  California  Street,  San  Francisco. 


CAPITAL    STOCK. 
Amount  of  ledger  assets  December  31st  of  previous  year $2,218,667  27 

INCOME. 

Fire. 

Gross  premiums   $2,039,577  02 

Deduct   reinsurance,    rebate,   abatement   and    return 

premiums    427,284  79 


Total  premiums    $1,612,292  23 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  $68,397  02 

Gross  interest  on  deposits 1,563  78 

Gross  rents  from  company's  property 2,205  04 


Total  gross  interest  and  rents 72,165  84 

Gross  profit  on  sale  of  bonds  (schedule  D) 9,904  74 


Total  income   $1,694,362  81 

Amount  carried  forw^ard $3,913,030  08 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $832,713  16 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      74,912  91 


Net  amount  paid  for  losses $757,800  25 

Expense  of  adjustment  and  settlement  of  losses 30,179  37 

Commission  or  brokerage 331,905  74 

Allowances  to  local  agencies  for  mi.scellaneous  agency  expenses 2,368  98 

Salaries  and  expenses  of  special  and  general  agents 63,620  16 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees 

and  home  office  employees 95,113  09 
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Rents'    $15,378  35 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 2,356  03 

Taxes  on  real  estate 776  13 

Insurance  department  and  all  other  licenses,  fees  and  taxes 44,842  32 

Remitted  to  home  oflBce 215,288  32 

i^dvertising,  printing,  legal  expenses,  maps,  inspections  and  miscel- 
laneous disbursements   78,389  37 


Total  disbursements   $1,638,018  11 


Balance    $2,275,011  97 

LEDGER   ASSETS. 

Book  value  of  real  estate $83,878  81 

Book  value  of  bonds,  excluding  interest 1,528,619  59 

Book  value  of  stocks 340,487  50     . 

Cash  in  company's  oflSce 1,837  15 

Deposited    in    trust    companies    and    banks    not    on 

interest    2,999  93 

Deposited  in  trust  companies  and  banks  on  interest.  57,203  24 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 256,171  10 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 3,314  65 

Rebate  on  taxes  overpaid 500  00 


Total   ledger   assets $2,275,011  97 

Non-Ledger    Assets. 

Interest  and  rents  due  and  accrued 18,256  67 

Market  value  of  real  estate  over  book  value 1,121  19 

Due  from  other  companies  for  reinsurance  on  losses  already  paid.  .  .  7,095  79 

Gross  assets    $2,302,085  62 

Deduct  Assets  Not  Admitted. 
Agents'  balances  representing  business  written  prior 

to  October  1,  1908 $3,314  65 

Book  value  of  stocks  and  bonds  over  market  value.  127,951  09 

131,265  74 


Total   admitted   assets $2,170,819  88 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $10,526  06 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    101,303  25 

Gross  claims  for  losses  resisted 4,915  00 


Total    $116,744  31 

Deduct  reinsurance  due  or  accrued 5,630  91 


Net  amount  of  unpaid  losses  and  claims $111,113  40 

Total  unearned  premiums 1,307,581  93 

State,  county,  and  municipal  taxes  due  or  accrued 32,000  00 

Reinsurance  premiums    .* 6,523  57 

Total  amount  of  all  liabilities,  except  capital $1,457,218  90 

Surplus  as  regards  policyholders 713,600  98 

Total  liabilities     $2,170,819  88 
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RISKS    AND    PREMIUMS. 

Gross  Premiums 

Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $223,965,237  $2,G07,869  83 

Written  or  renewed  durin-  the  year 173.873,892  2,039,577  02 

Totals     $397,839,129  $4,047,446  85 

Deduct  those  expired  and  marked  off  as  terminated.          159,580,518  1,920,845  80 

lu  force  at  end  of  the  year $238,258,611  $2,720,601  05 

Deduct   amount   reinsured 18,751,768  187,996  85 

Not  amount  in  force $219,506,843  $2,538,604  20 


Year 

Written. 

1908. 

1 

1907. 

2 

1908. 

2 

1900. 

3 

1907. 

o 

1908. 

3 

1905. 

4 

1906. 

4 

1907. 

4 

1908. 

4 

1904. 

5 

1905. 

5 

1906. 

5 

1907. 

5 

1908. 

5 

RECAPITULATION    OF    FIRE   RISKS   AND    PREMIUMS. 


Amount 

Term.  Covered. 

year  or  less $94,609,784 

vears    2,445,980 

vears    792,059 

vears    28,266,251 

years    31,651.395 

years    31.464,255 

years    296.787 

years    540,355 

years    597.392 

years    470,480 

years    3,594,160 

years    4,754.339 

years    5,629,561 

years    6,554,089 

years    7,779,956 

Totals    $219,506,843 


Gross  Premiums 

Amount 

Charged,  Less 

Fraction 

of  Premium 

Reinsurance. 

Unearned. 

Unearned. 

$1,127,664 

01 

1-2 

$563,832  01 

18.990 

02 

1-4 

4,749  75 

6,686 

«1  . 

3-4 

5,014  96 

304.358 

36 

1-6 

50,726  39 

348,009 

44 

1-2 

174,004  72 

343,631 

06 

5-6 

286,359  22 

2,900 

23 

1-8 

362  53 

5,079 

54 

3-8 

1,904  83 

5.S30 

87 

5-8 

3,644  30 

4,403 

68 

7-8 

3,905  72 

44,586 

74 

1-10 

4,458  67 

62,961 

83 

3-10 

18.888  55 

74,731 

34 

1-2 

37,365  67 

87.333 

55 

7-10 

61.133  48 

101,367 

92 

9-10 

91,231  13 

$2,538,604  20 


$1,307,581  93 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $16,002,913  70 

Total  losses  paid  from  organization  of  company 9.845,349  30 

Largest  gross  aggregate  amount  insured  in  anj^  one  hazard 67.500  00 

r>(argest  net  aggregate  amount  insured  in  any  one  hazard 30.000  00 

Losses  incurred  during  the  year  :   Fire 796,994  30 

BUSINESS   IN   THE    STATE   OF   CALIFORNIA   DURING  THE  YEAR. 

Fire  Rislcs. 

Risks  written    $11,102,145  00 

Premiums  received   196,031  66 

Losses  paid    58,841  36 

Losses  incurred 62.833  64 

Home  office  statement  shows — 

Capital $1,320,000  00 

Assets    ; 16,676.217  12 

Liabilities    14,389,223  57 
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AUSTIN  FIRE  INSURANCE  COMPANY. 

Dallas,  Texas. 

(Incorporated  Juue  21,  1902.     Commenced  business  October  9,  1902.) 

Geo.  W.  Jalonick,  President.  A.  F.  Pillett,  Secretary 

Agent  for  services  in  California : 
J.  E.  Anderson,  Merchants'  Exchange  Building,  San  Francisco. 


CAPITAL    STOCK. 


Amount  of  capital  stock  paid  up  in  cash 

Amount  of  ledger  assets  December  31st  of  previous  year 


.$200,000  00 


$479,743  96 


INCOME. 

Gross  premiums    

Deduct   reinsurance,    rebate,   abatement,   and   return 

premiums    

Total   premiums    

Gross  interest  on  mortgage  loans 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  . 
Gross  interest  from  stock  notes 

Total  gross  interest 

From  all  other  sources  : 

Pnid  in  surplus  account  stock  subscription 

Paid  in  surplus  collection  stock  notes 

Profit  on  bonds  sold " 


Total   income    

Amount  carried  forward 


Fire. 
.$302,340  39 

117,025  66 


$28,836  14 

•     400  00 

72  77 


$1,000  00 

93  19 

1.0.50  00 


$184,714  73 


29.308  91 


2,143  19 


$216,166  83 
$695,910  79 


DISBURSEMENTS. 

Gross  amount  paid  for  losses 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      


Fire. 
$1.5.3,178  17 

30,500  99 


Net  amount  paid  for  losses I 

Expense  of  ad.iustment  and  settlement  of  losses 

Paid  stockholders  for  interest  or  dividends 

Commission  or  brokerage 

Salaries  and  expenses  of  special  and  general  agents 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 
and  home  office  employees 

Rents    

Taxes  on  real  estate 

Insurance  department  and  all  other  licenses,  fees  and  taxes 

Agents'  balances  charged  off 

Advertising,  printing,  legal  expenses,  maps,  inspections  and  miscel- 
laneous disbursements   


Total  disbursements 
Balance     


$122,677  18 

2.393  86 

9,836  59 

44,532  64 

7,560  08 

11,403  64 

1,200  00 

44  90 

4,372  03 

2,535  49 

15,114  86 
$221,671  27 

$474,239  52 
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LEDGER   ASSETS. 

Book  value  of  real  estate .$8,236  13 

Mortgage  loans  on  real  estate 396,149  45 

Cash  in  company's  office 11,262  26 

Deposited    in    trust    companies    and    banks    not    on 

interest     23,751  95 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  190S 30,602  71 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 3,930  43 

Bills  receivable,  taken  for  fire  risks 306  59 

Total   ledger   assets $474,239  52 

Non-Ledger    Assets, 

Interest  and  rents  due  and  accrued 12,892  37 

Market  value  of  real  estate  over  book  value 1,763  87 

Due  from  reinsuring  companies  on  losses  paid 538  83 


Gross  assets   $489,434  59 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 $3,930  43 

Bills  receivable,  past  due,  taken  for  marine,  inland 

and   fire   risks 306  59 

4,237  02 


Total  admitted  assets $485,197  57 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid $6,728  82 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    8,617  83 

Gross  claims  for  losses  resisted 6,050  00 

'     Total     $21,396  65 

Deduct  reinsurance  due  or  accrued 3,978  75 

Net  amount  of  unpaid  losses  and  claims $17,417  90 

Total   unearned   premiums 150,686  40 

Reserve  for  taxes  and  expenses 6,500  00 

Reserve  for  contingencies 10,000  00 


Total  amount  of  all  liabilities,  except  capital $184,604  30 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 100,593  27 

Surplus  as  regards  policyholders 300,593  27 


Total    liabilities    $485,197  57 
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RISKS   AND    PREMIUMS. 

Fire  Risks. 

In  force  on  the  31st  day  of  December,  1907 $21,231,750 

Written  or  renewed  during  the  year 19,897,777 

Totals    $41,129,527 

Deduct  those  expired  and  marked  off  as  terminated.  20,682,079 

In  force  at  end  of  the  year $20,447,448 

Deduct  amount  reinsured 3,373,700 

Net  amount  in  force $17,073,748 


Gross  Premiums 
Thereon. 

$329,023  97 

302,340  39 

$631,364  36 
307,288  65 

$324,075  71 
47,447  47 

$276,628  24 


Year 

Writte 

:n. 

1908. 

1 

1906. 

3 

1907. 

3 

1908. 

3 

1904. 

5 

1905. 

5 

1906. 

5 

1907. 

5 

1908. 

5 

RECAPITULATION    OF    FIRE   RISKS   AND    PREMIUMS. 


Amount 

Term.  Covered. 

year  or  less $9,942,499 

years    2,295,566 

years    1,930,471 

3'ears    2,656,431 

years    6,000 

years    20,050 

years    45,800 

years    88,298 

years    88,633 

Totals    $17,073,748 


Gross  Premiums 

Amount 

Charged,  Less 

Fraction 

of  Premium 

Reinsurance. 

Unearned. 

Unearned. 

$154,323  55 

1-2 

$77,161  77 

38,461  24 

1-6 

6,410  21 

3o,923  34 

1-2 

17.961  67 

42,767  64 

5-6 

35,639  70 

110  90 

1-10 

11  09 

483  63 

3-10 

145  09 

885  75 

1-2 

442  87 

1,954  87 

7-10 

1,368  41 

1,717  32 

9-10 

1,545  59 

$276,628  24 

$140,686  40 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $1,106,004  85 

Total  losses  paid  from  organization  of  company 747.325  54 

Total  dividends  declared  since  commencing  business  :  Cash ,.  31,939  17 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 66,360  00 

Largest  net  aggregate  amount  insured  in  anjj^  one  hazard 43,134  00 

Losses  incurred  during  the  year  :  Fire 108,149  32 

Total  amount  of  the  comj)any's  stock  owned  by  the  directors  at  par.  58.405  00 

Total  amount  loaned  to  stockholders  not  officers 2,500  00 

BUSINESS   IN  THE   STATE  OF  CALIFORNIA   DURING  THE  YEAR. 

Fire  Risks. 

Risks  written $877,224  00 

Premiums  received   20,768  00 

Losses  paid    15,972  00 

Losses  incurred 17,996  00 
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UNITED  STATES  BRANCH  OF  THE 
CALEDONIAN  INSURANCE  COMPANY. 

50-52  Pine  Street,  New  York  City,  N.  Y. 

(Incorporated  A.  D.  1805.     Commenced  business  in  United  States  in  1890.) 

Chas.  H.  Post,  U.  S.  Manager.  R.  C.  Christopher,  Assistant  U.  S.  Manager. 

Agent  for  services  in  California  : 
Thomas  J.  Conroy,  430  California  Street,  San  Francisco. 


CAPITAL    STOCK. 
Amount  of  ledger  assets  December  31st  of  previous  year $1,907,748  52 

INCOME. 

Fire. 

Gross  premiums   $1 ,888,G22  41 

Deduct  reinsurance,   rebate,    abatement,   and    return 

premiums    •* ^"^ '  '^""^  ^^ 

Total  premiums    j_  •        $1,390,750  57 

Gross  interest  on  bonds  and  dividends  on  stocks ....  $47,684  51 

Gross  rent  from  company's  property,  including 
$6,000  for  company's  occupancy  of  its  own  build- 
ings     40,282  74 

Total  gross  interest  and  rents 87,967  25 

Gross  profit  on  sale  or  maturity  of  ledger  assets 11,569  42 

Total   income    $1,490,293  24 

Amount  carried  forward $3,398,041  76 

DISBURSEMENTS.  , 

Fire. 

Gross  amount  paid  for  losses $917,249  98 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance       188,970  08 

Net  amount  paid  for  losses $728,279  90 

Expense  of  adjustment  and  settlement  of  losses 31,367  36 

Paid  stockholders  for  interest  or  dividends  (remitted  to  home  office)  .  186,537  28 

Commission  or  brokerage 316,270  83 

Salaries  and  expenses  of  special  and  general  agents. 24,0.55  33 

Salaries,   fees,  and   all   other  charges  of  officers,   directors,   trustees 

and  home  office  employees 83.517  98 

llents,  including  .$6,000  for  company's  occupancy  of  its  own  buildings  7,972  16 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 17,138  84 

Taxes   on   real   estate 5,967  95 

Insurance  department  and  all  other  licenses,  fees  and  taxes. 38,820  87 

(xross  loss  on  .sale  or  maturity  of  ledger  assets 547  01 

Agents'  balances  charged  off 79  36 

Advertising,  printing,  legal  expenses,  maps,  inspections  and  miscel- 
laneous disbursements 46,625  89 

Total  disbursements $1,487,180  56 


Balance • $1,910,861  20 
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LEDGER   ASSETS. 

Book  value  of  real  estate $437,755  83 

Book  value  of  bonds 687,187  73 

Book  value  of  stocks 462,844  82 

Cash  in  company's  office 263  65 

Deposited    in    trust    companies    and    banks    not    on 

interest    116,322  38 

Deposited  in  trust  companies  and  banks  on  interest.  45,000  00 
Agents'  balances  representing-  business  written  sub- 
sequent to  October  1,  1908 143,674  48 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 10.022  87 

Bills  receivable,  taken  for  fire  risks 695  18 

Due  for  reinsurance  on  losses  paid 7,094  26 

Total   ledger   assets $1,910,861  20 

Non-Ledger    Assets. 

Interest  and  rents  due  and  accrued 7,795  81 

Market  value  of  real  estate  over  book  value 87,244  17 

Gross  assets   .$2,005,901  18 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  Avritten  prior 

to  October  1,  1908 $10,022  87 

Bills  receivable,  past  due,  taken  for  marine,  inland 

and  fire   risks 600  60 

Due  for  reinsurance  on  losses  paid 4,288  63 

Book  value  of  bonds  and  stocks  over  market  value.  .  6,757  55 

21.669  65 

Total  admitted  assets $1,984,231  53 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $54,592  08 

(iross  claims  for  losses  in  i^rocess  of  adjustment  or 

in  suspense    92,097  55 

Gross   claims    resisted 15,239  43 

Total     $161,929  06 

Deduct  reinsurance  due  or  accrued 27,579  79 

Net  amount  of  unpaid  losses  and  claims $134,349  27 

Total  unearned  premiums 1,236,001  55 

State,  county  and  municipal  taxes  due  or  accrued 20.000  00 

Reinsurance  premiums   16,297  57 

Total  amount  of  all  liabilities,  except  capital $1,406,648  39 

Surplus  over  all  liabilities 577,583  14 


Total  liabilities $1,984,231  53 
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RISKS   AND   PREMIUMS. 

Gross  Premiums 

Fire  Risks.  Tliereon. 

iQ  force  December  31.  1907 $227,790,222  $2,560,897  77 

Written  or  renewed  in  1908 162,(173,023  1,888,622  41 

Totals    $390,463,245  $4,449,520  18 

Deduct  expirations  and  cancellations 151,642,743  1,780,245  81 

In  force  December  31,  1908 $238,820,502  $2,669,274  37 

Deduct  amount  reinsured 25,561.356  293,677  97 

Net  amount  in  force $213,259,146  $2,375,596  40 


Year 

Written. 

1908. 

1 

1907. 

2 

1908. 

2 

1906. 

3 

1907. 

3 

1908. 

o 
o 

1905. 

4 

1906. 

4 

1907. 

4 

1908. 

4 

1904. 

5 

1905. 

5 

1906. 

5 

1907. 

5 

1908. 

5 

RECAPITULATION    OF    FIRE   RISKS   AND    PREMIUMS. 


•Amount 

Term.  Covered. 

year  or  less $73,599,413 

years    964,859 

years    1,474,996 

years    29,367,162 

years    32,205,798 

years    35,975,221 

years    596,422 

years    966,208 

years    826,472 

years    1,001,440 

years    4,926,220 

years    6,295,592 

years    7,442,825 

years    8.740,821 

years    8,875,697 

Totals    $213,259,146 


Gross  Premiums 

Amount 

Charged,  Less 

Fraction 

of  Premium 

Reinsurance. 

Unearned. 

Unearned. 

$926,422  85 

1-2 

$463,211  42 

9,712  08 

1-4 

2,428  02 

15,130  26 

3-4 

11,347  66 

284,332  44 

1-6 

47,388  73 

312,587  38 

1-2 

156,293  68 

348,793  43 

5-6 

290,661  18 

5,924  23 

1-8 

740  51 

8,901  87 

3-8 

3,338  15 

7,918  37 

5-8 

4.948  94 

11,032  43 

7-8 

9,653  52 

60,875  20 

1-10 

6.087  50 

78,998  38 

3-10 

23,699  50 

93,248  25 

1-2 

46,624  12 

104,843  32 

7-10 

73,390  32 

106,875  91 

9-10 

96,188  30 

$2,375,596  40 

$1,236,001  55 

MISCELLANEOUS. 

Total  premiums  received  in  United  States  from  organization  of  com- 
pany      $24,138,493  13 

Total  losses  paid  from  organization  of  company 16,519.682  74 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 151,500  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 25.000  00 

Losses  incurred  during  the  year  :  Fire 755,739  54 


BUSINESS  IN  THE   STATE  OF  CALIFORNIA   DURING  THE   YEAR. 

Fire  Risks. 

Risks  written    $4,768,156  00 

Premiums    received    110.432  92 

Losses  paid    40.074  89 

Los  es  incurred   43,782  16 

Home  office  statement  shows — 

Capital    $537,500  00 

Assets    4,784.747  87 

Liabilities    2,395,483  84 
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CALEDONIAN-AMERICAN   INSURANCE   COMPANY. 
50-52  Pine  Street,  New  York.  N.  Y. 

(Incorporated  December  24,  1897.     Commenced  business  March  24,  1898.) 

Chas.  H.  Post,  President.  Milward  Peain,  Secretary. 

Agent  for  services  in  California  :  Thos.  J.  Conroy,  San  Francisco. 


CAPITAL   STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $252,051  0] 

INCOME.  Fii-e. 

Gross  premiums $97,437  04 

Deduct  reinsurance,   rebate,   abatement,   and   return 

premiums 86,188  53 


Total  premiums   $11,248  51 

Gross  interest  on  bonds  and  dividends  on  stocks 7,406  85 


Total  income $18,655  36 


Amount  carried  forward $270,706  37 

DISBURSEMENTS.  pij-e. 

Gross  amount  paid  for  losses .$57,901  38 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance     50,905  03 


Net  amount  paid  for  losses 

Expense  of  adjustment  and  settlement  of  losses 

Paid  stockholders  for  interest  or  dividends 

Commission  or  brokerage 

Salaries  and  expenses  of  special  and  general  agents 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 
and  home  office  employees 

Rents 

Insurance  department  and  all  other  licenses,  fees  and  taxes 

Gross  loss  on  sale  or  maturity  of  ledger  assets 

Advertising,  printing,  legal  expenses,  maps,  inspections  and  miscel- 
laneous disbursements 419  96 


$6,996  35 

375 

90 

6,000  00 

2.993  82 

31 

10 

424 

14 

17 

21 

282 

65 

250 

00 

Total  disbursements $17,791  13 


Balance  $252,915  24 

LEDGER  ASSETS. 

Book  value  of  bonds   $221,001  34 

Book  value  of  stocks 7,283  90 

Deposited    in    trust    companies    and    banks    not    on 

interest    9,848  25 

Agents'  balances  representing  business  vrritten  sub- 
sequent to  October  1,  1908 9,270  58 

7— IC 
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Agents'  balances  representing  business  written  prior 

to  October  1,  190S   $419  56 

Due  for  reinsurance  on  losses  paid 5,091  61 

Total  ledger  assets $252,915  24 

Non-Ledger   Assets. 
Interest  and  rents  due  and  accrued 2,223  33 

Gross  assets  $255,138  57 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 $419  56 

Book  value  of  bonds  and  stocks  over  market  value. .  1.625  24 

Due  for  reinsurance  on  losses  paid 2,452  94 

4,497  74 

Total  admitted  assets $250,640  81 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $646  01 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense   2,966  00 

Gross  claims  for  losses  resisted 750  00 

Total    $4,362  01 

Deduct  reinsurance  due  or  accrued   3,585  51 

Net  amount  of  unpaid  losses  and  claims $776  50 

Total  unearned  premiums 9,190  25 

State,  county  and  municipal  taxes  due  or  accrued 200  00 

Reinsurance  premiums    4,.520  71 

Total  amount  of  all  liabilities,  except  capital $14,687  46 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 35,953  37 

Surplus  as  regards  policyholders 235,953  37 

Total  liabilities $250,640  83 


RISKS   AND   PREMIUMS. 

Gross  Premiums 

Fire  Risks.  Tliereon, 

In  force  on  the  31st  day  of  December,  1907 $10,975,479  $117,290  07 

Written  or  renewed  during  the  year 9,428,917  97,437  04 

Totals    $20,404,396  $214,727  11 

Deduct  those  expired  and  marked  off  as  terminated.              8,668.039  94,564  45 

In  force  at  end  of  the  year $11,736,357  $120,162  66 

Deduct  amount  reinsured  10,002,303  101,937  62 

Net  amount  in  force  $1,734,054  $18,225  04 
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RECAPITULATION    OF   FIRE    RISKS    AND    PREMIUMS. 


Year  Amount 

Written.  Term.  Covered. 

1908.     1  year  or  less $850,539 

1907.  2   years    5,250 

1908.  2  years    18,291 

1906.  3  years    226,216 

1907.  3  years    172,059 

1908.  3   years    206,780 

1906.  4   years    4,800 

1907.  4   years    390 

1908.  4   years    1,733 

1904.  5   years    45,206 

1905.  5   years    47,612 

1906.  5   years    44,037 

1907.  5   years    24,748 

1908.  5  years    86,393 

Totals    $1,734,054 


Gross  Premiums 

Amount 

Charged,  T^i 

ess 

Fraction 

of  Premium 

Reinsurance. 

Unearned. 

Unearned. 

$9,862 

18 

1-2 

$4,931  09 

39 

10 

1-4 

9  77 

212 

22 

3-4 

159  17 

1,933 

06 

1-6 

322  18 

1,664 

61 

•     1-2 

832  31 

1,910 

04 

5-6 

1,591  69 

44 

54 

3-8 

16  70 

11 

09 

5-8 

6  93 

16 

61 

7-8 

14  53 

491 

88 

1-10 

49  19 

532 

38 

3-10 

159  71 

502 

27 

1-2 

251  14 

293 

56 

7-10 

205  49 

711 

50 

9-10 

640  35 

$18,225  04 

$9,190  25 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $404,501  75 

Total  losses  paid  from  organization  of  company 382.357  44 

Total  dividends  declared  since  commencing  business  :  Cash 52.000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 20.000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 5,000  00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  4,500  00 

Guaranteed  policies  issued   6,230  83 

BUSINESS   IN  THE  STATE  OF  CALIFORNIA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written    $187,926  00 

Premiums  received    2,870  66 

Losses  paid   190  10 

Losses  incurred 254  14 


CALIFORNIA  INSURANCE  COMPANY. 
550  Sacramento  Street,  San  Francisco,  CaL 

(Incorporated  1861.     Commenced  business  1905.) 
W.  E.  Dean,  President.  Geo  W.  Brooks,  Secretary. 


CAPITAL   STOCK. 

Amount  of  capital  paid  up  in  cash $400,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $897,035  16 

INCOME. 

Fire. 

Gross  premiums   $769,054  67 

Deduct  reinsurance,  rebate,   abatement,   and   return 

premiums    .  .     290,362  41 

Total  premiums $478,692  26 
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Gross  interest  ou  mortgage  loans $10,226  70 

Gross  interest  on  collateral  loans 2,476  86 

Gross  interest  on  bonds  and  dividends  on  stocks 17,324  30 

Gross  interest  on  deposits 2,970  07 

Gross  interest  from  all  other  sources 10  69 

Gross  rents  from  company's  property,  including 
$3,600  for  comoany's  occupancy  of  its  own  build- 
ings      8,945  00 


Total  gross  interest  and  rents $41,953  62 

From  all  other  sources  : 

Atlanta-Birmingham  Insurance  Co 11,271  36 

Due  from  Atlanta-Birmingham  Insurance  Co 3,000  00 


Total  income $534,917  24 

Amount  carried  forward $1,431,952  40 

DISBURSEMENTS. 

Marine 
Fire.  and  Inland. 

Gross  amount  paid  for  losses $173,466  13  $11,280  69 

Deduct    amount    received    for    salvage 

and  for  reinsurance 39,126  44  5,783  91 


Net  amount  paid  for  losses $134,339  69            $5,496  78  $139,836  47 

Expense  of  adjustment  and  settlement  of  losses 4,213  60 

Paid  stockholders  for  interest  or  dividends 30,000  00 

Commission  or  brokerage 91,341  40 

Salaries  and  expenses  of  special  and  general  agents 26,145  16 

Salaries,   fees,  and  all  other  charges  of  officers,  directors,   trustees 

and  home  office  employees 30,134  59 

Rents,  including  $3,600  for  company's  occupancy  of  its  own  buildings    "  4,100  03 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 2,690  20 

Taxes  on  real  estate   209  62 

Insurance  department  and  all  other  licenses,  fees  and  taxes 7,278  71 

Gross  loss  on  sale  or  maturity  of  ledger  assets 14,000  00 

Gross  decrease  in  book  value  of  ledger  assets 25,675  00 

Advertising,  printing,  legal  expenses,  maps,  inspections  and  miscel- 
laneous disbursements   34,454  34 


Total   disbursements    $410,079  12 


Balance  $1,021,873  28 

LEDGER   ASSETS. 

Book  value  of  real  estate $92,670  31 

Mortgage  loans  on  real  estate 198,750  00 

Loans  secured  by  pledge  of  bonds,  stocks,  etc 41,895  00 

Book  value  of  bonds   401,632  70 

Book  value  of  stocks 13,000  00 

Cash  in  company's  office 2,090  92 

Deposited    in    trust    companies    and    banks    not    on 

interest     28,991  91 

Deposited  in  trust  companies  and  banks  on  interest.  77,362  29 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 127,838  54 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 761  14 
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Furniture  and  fixtures $5,993  99 

Bills  receivable,  taken  for  fire  risks 197  50 

Atlanta-Birmingham  Insurance  Co 3,000  00 

Bills  receivable,  unsecured   7,993  81 

Unpaid  assessments  secured 5,940  00 

Maps    13,755  17 

Total  ledger  assets $1,021,873  28 

Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued $8,226  81 

Market  value  of  real  estate  over  book  value 7,329  69 

Gross  assets   $1,037,429  78 

Deduct  Assets  Not  Admitted. 

Supplies,  Atlanta-Birmingham  Insurance  Co $3,000  00 

Furniture,  fixtures  and  safes 5,993  99 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 761  14 

Bills  receivable,  past  due,  taken  for  marine,  inland 

and  fire  risks 197  50 

Unpaid  assessments,  unsecured   3,915  00 

Book  value  of  stocks  over  market  value 28,912  35 

Book  value  of  bonds  over  market  value 1,125  00 

Bills  receivable,   unsecured    7,993  81 

Maps   13,755  17 

59,453  96 

Total  admitted  assets   $977,975  82 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $22,477  83 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    6,601  25 

Gross  claims  for  losses  resisted 21,100  00 

Total   $50,179  08 

Deduct  reinsurance  due  or  accrued 15,211  00 

Net  amount  of  unpaid  losses  and  claims $34,968  08 

Total  unearned  premiums 338,030  08 

Reinsurance  premiums    8,654  81 

Total  amount  of  all  liabilities,  except  capital $381,652  97 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus  over  all  liabilities   190,122  95 

Surplus  as  regards  policyholders 590,122  85 

Total  liabilities   $971,775  82 

RISKS   AND    PREMIUMS. 

Gross  Premiums 
Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $24,774,897  $495,185  14 

Written  or  renewed  during  the  year -. 45.943,812  769,054  67 

Totals    $70,718,709      $1,264,239  81 

Deduct  those  expired  and  marked  oflE  as  terminated.  24,796,497  498,654  36 

In  force  at  end  of  the  year $45,922,212  $765,585  45 

Deduct  amount  reinsured 8,272,366  156,786  36 

Net  amount  in  force $37,649,846  $608,799  09 
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RECAPITULATION    OF   FIRE   RISKS   AND    PREMIUMS. 


Year 

Written. 

1908. 

1 

1907. 

2 

1908. 

2 

190(1. 

3 

1907. 

3 

1908. 

3 

1908. 

4 

1907. 

5 

1908. 

5 

Amount 

Term.  Covered. 

year  or  less $20,077,234 

years    17,770 

years    59,027 

years    1,880,297 

years    6,012,220 

years    8,634,860 

years    79,234 

years    174,497 

years    714,707 


Totals $37,649,846 


Gross  Premiums 

Charged,  Less 

Reinsurance. 

$344,621  03 

187  85 

451  02 

33,247  93 

97,336  73 

119,877  97 

595  80 

2,638  13 

9,842  63 

$608,799  09 


Fraction 
Unearned. 
1-2 
1-4 
3-4 
1-6 
1-2 
5-6 
7-8 
7-10 
9-10 


Amount 
of  Premium 
Unearned. 
$172,310  51 
46  96 
338  26 
5,541  32 
48,668  36 
99,898  30 
521  32 
1,846  69 
8,858  36 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  since  commencing  business :  Cash 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 

Largest  net  aggregate  amount  insured  in  any  one  hazard 

Losses  incurred  during  the  year :  Fire 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par. 

Total  amount  loaned  to  directors  or  other  officers 

Total  amount  loaned  to  stockholders  not  officers 


$338,030  08 


$1,148,702  45 

2,090,215  44 

30,000  00 

15,000  00 

10,000  00 

135,573  01 

141,920  00 

60,120  00 

45,070  00 


BUSINESS   IN  THE  STATE  OF   CALIFORNIA   DURING  THE   YEAR. 


Fire  Risks. 

Risks  written $12,411,705  00 

Premiums  received 262,049  22 

Losses  paid  99,051  09 

Losses  incurred   89,668  67 


Marine  and 
Inland  Risks. 

*$1,588  65 
5,496  78 


*  Minus. 


CITIZENS'  INSURANCE  COMPANY. 
1101  Pierce  Building,  St.  Louis,  Mo. 

(Incorporated  February  2,  1837.     Commenced  business  1837.) 

Chas.  E.  Chase,  President.  Thos.  H.  Scotland,  Secretary. 

Agent  for  services  in  California  :  Palache  &  Hewitt,   San  Francisco. 


CAPITAL   STOCK. 

Amount  of  capital  paid  up  in  cash .' $200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  j^ear 

INCOME. 

Marine 
Fire.  and  Inland. 

Gross  premiums   $2,159,120  43  $296  23 

Deduct  reinsurance,  rebate,  abatement, 

and  return  premiums 1,658,371  18  198  43 

Total  premiums   $500,749  25  $97  80 


$770,942  75 


$500,847  05 
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Gross  interest  on  mortgage  loans $7,154  43 

Gross  interest  on  bonds  and  dividends  on  stocks.  . . .  19,351  87 

Gross  interest  on  deposits 1,363  15 

Total  gross  interest $27,869  45 

Gross  profit  on  sale  or  maturity  of  ledger  assets 377  50 

Prom  agents'  balances  previously  charged  off  and  taken  to  credit. . .  390  06 


Total  income $529,484  06 

Amount  carried  forward $1,300,426  81 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $1,095,755  60 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      818,568  92 


Net  amount  paid  for  losses $277,186  68 

Expense  of  adjustment  and  settlement  of  losses 3,534  86 

Paid  stockholders  for  interest  or  dividends 16,000  00 

Commission  or  brokerage   84,798  42 

Salaries  and  expenses  of  special  and  general  agents 39,889  90 

Salaries,   fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees   16,468  11 

Rents    2,771  95 

Taxes  on  real  estate 2  22 

Insurance  department  and  all  other  licenses,  fees  and  taxes 20,250  84 

Advertising,  printing,  legal  expenses,  maps,  inspections  and  miscel- 
laneous disbursements 28,084  59 


Total  disbursements $488,987  57 


Balance  $811,439  24 

LEDGER  ASSETS. 

Book  value  of  real  estate $400  00 

Mortgage  loans  on  real  estate 93,200  00 

Book  value  of  bonds   504,433  75 

Book  value  of  stocks 675  00 

Cash  in  company's  office 3,672  91 

Deposited    in    trust    companies    and    banks    not    on 

interest    18,580  72 

Deposited  in  trust  companies  and  banks  on  interest.  40,087  76 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 149,763  60 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 625  50 

Total  ledger  assets $811,439  24 

Non-Ledger   Assets. 
Interest  and  rents  due  and  accrued 9,385  00 


Gross  assets  $820,824  24 

Deduct  Assets  Not  Admitted. 
Agents'  balances  representing  business  written  prior 

to  October  1,  1908 $625  50 

Book  value  of  ledger  assets  over  market  value 6,465  00 

7,090  50 


Total  admitted  assets $813,733  74 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid $22,106  95 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense   117,913  80 

Gross  claims  for  losses  resisted 8,885  00 

Total   $148,905  75 

Deduct  reinsurance  due  or  accrued 112,891  50 

Net  amount  of  unpaid  losses  and  claims $36,014  25 

Total  unearned  premiums   393,517  97 

State,  county  and  municipal  taxes  due  or  accrued 4,850  00 

Total  amount  of  all  liabilities,  except  capital $434,382  22 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 179,351  52 

Surplus  as  regards  policyholders 379,351   52 

Total  liabilities $813,733  74 

RISKS   AND   PREMIUMS. 

Gross  Premiums 
Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $206,277,111       $2,745,646  17 

Written  or  renewed  during  the  year 160,052,001         2,159,120  43 

Totals    $366,329,112       $4,904,766  60 

Deduct  those  expired  and  marked  off  as  terminated.  153,016,711         2,104,278  09 

In  force  at  the  end  of  the  year $213,312,401       $2,800,488  51 

Deduct  amount  reinsured   154,749,897         2,038,341  51 

Net  amount  in  force  $58,562,504  $762,147  00 

Marine  and    Gross  Premiums 
Inland  Risks.  Thereon. 

Written  or  renewed  during  the  year $60,746  $296  23 

Deduct  those  expired  and  marked  off  as  terminated.  60,746  296  23 


RECAPITULATION    OF   FIRE   RISKS   AND    PREMIUMS. 


Year 

Written. 

1908. 

1 

1907. 

2 

1908. 

2 

1906. 

3 

1907. 

3 

1908. 

3 

1905. 

4 

1906. 

4 

1907. 

4 

1908. 

4 

1904. 

5 

1905. 

5 

1906. 

5 

1907. 

5 

1908. 

5 

Amount 

Term.  Covered. 

year  or  less $23,698,894 

years    135,495 

years    99,072 

years    7,815,395 

years    8,373,152 

years    10,099,934 

years    95,699 

years    78,887 

years    50,441 

years    56,137 

years    1,240,422 

years    1,591,001 

years    1,535,019 

years    1,634,161 

years    2,058,795 

Totals    $58,562,504 


Gross  Premiums 
Charged,  Less 
Reinsurance. 

$358,723  00 

1,643  00 

1,218  00 

88,015  00 

95,287  00 

112,687  00 

1,112  00 

704  00 

747  00 

526  00 

15,491  00 

19,497  00 

20,175  00 

21,074  00 

25,248  00 

$762,147  00 


Amount 

Fraction  of  Premium 

Unearned.  Unearned. 

1-2  $179,361  50 

1-4  410  75 

3-4  913  50 

1-6  14,669  17 

3-6  47,643  50 

5-6  93,905  83 

1-8  139  00 

3-8  264  00 

5-8  466  87 

7-8  460  25 

1-10  1,549  10 

3-10  5,849  10 

5-10  10.087  50 

7-10  14,751  80 

9-10  22,723  20 

$393,195  07 
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MISCELLANEOUS. 

Total  losses  paid  from  organization  of  company $6,041,781  31 

Total  dividends  declared  since  commencing  business  :  Cash 1,001,798  00 

Total  dividends  declared  since  commencing  business  :  Stock 165,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 15,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 7,500  00 

Losses  incurred  during  the  year  :  Fire 271,033  26 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par,  199,800  00 

BUSINESS   IN  THE   STATE   OF   CALIFORNIA   DURING  THE  YEAR. 

Fire  Risks. 

Risks  written   $3,874,107  00 

Premiums  received 82,034  99 

Losses  paid   38,692  41 

Losses  incurred 28,993  56 


UNITED  STATES  BRANCH  OF  THE 

COMMERCIAL  UNION  ASSURANCE  COMPANY,  LTD.,  OF  LONDON. 

Corner  Pine  and  William  Streets,  New  York. 

(Incorporated  September  28,  1861.     Commenced  business  in  U.  S.  January,  1871.) 

A.  H.  Wray,  Manager. 

Agent  for  services  in  California : 
E.  T.  Niebli^:g,  343  Sansome  Street,  San  Francisco. 


CAPITAL   STOCK. 
Amount  of  ledger  assets  December  31st  of  previous  year $6,910,043  30 

INCOME. 

Marine 
Fire.  and  Inland. 

Gross  premiums   $4,083,329  40        .$472,558  43 

Deduct  reinsurance,  rebate,  abatement, 

and  return  premiums 1.347,323  83  108,401  91 


Total  premiums    $3,336,005  57        $364,156  52       $3,700,162  09 


Gross  interest  on  mortgage  loans   $955  00 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  206,927  07 

Gross  interest  on  deposits 3,290  17 

Gross  interest  from  all  other  sources 968  13 

Gross  rents  from  company's  property,  including 
$15,500  for  company's  occupancy  of  its  own  build- 
ings      70,149  65 

Total  gross  interest  and  rents 282,290  02 

Gross  profit  on  sale  or  maturity  of  ledger  assets 810  00 

Gross  increase  in  book  value  of  ledger  assets 23,260  88 

From  all  other  sources  : 

Received  from  home  office $159,034  01 

Sale  of  rights  N.  Y.,  N.  H.  &  H.  stock 1,325  03 


Agents'  balances  previously  charged  off 300  00 


160,659  04 


Total  income $4,167,182  03 


Amount  carried  forward $11,077,225  08 
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DISBURSEMENTS. 

Marine 
Fire.  and  Inland. 

Gross  amount  paid  for  losses $2,292,067  57        $217,791  56 

Deduct    amount*  received    for    salvage 

and  for  reinsurance 211,326  48  54,440  04 


Net  amount  paid  for  losses $2,080,741  09        $163,351  52  $2,244,092  61 

Expense  of  adjustment  and  settlement  of  losses 73,347  02 

Deposit  premiums  returned 1,850  43 

Commission  or  brokerage   709,063  86 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 2,479  26 

Salaries  and  expenses  of  special  and  general  agents 87,608  91 

Salaries,   fees,  and  all  other  charges  of  officers,  directors,   trustees 

and  home  office  emploj'ees 140,859  29 

Rents,  including  $15,500  for  company's  occupany  of  its  own  buildings  18,387  67 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 29,849  79 

Taxes  on  real  estate   14,867  67 

Insurance  department  and  all  other  licenses,  fees  and  taxes 83,102  03 

Gross  decrease  in  book  value  of  ledger  assets 27,861  53 

Advertising,  printing,  legal  expenses,  maps,  inspections  and  miscel- 
laneous disbursements  and  remittances  to  home  office 982,634  18 


Total  disbursements   $4,416,004  25 


Balance $6,661,221  08 


LEDGER   ASSETS. 

Book  value  of  real  estate $698,163  62 

Mortgage  loans  on  real  estate   23,000  00 

Book  value  of  bonds  4,456,307  27 

Book  value  of  stocks 149,906  50 

Cash  in  company's  office 1,268  26 

Deposited    in    trust    companies    and    banks    not    on 

interest    188,213  33 

Deposited  in  trust  companies  and  banks  on  interest.  283,969  79 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 781.365  94 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 37,438  75 

Bills  receivable,  taken  for  marine  and  inland  risks.  32,192  25 

Bills  receivable,  taken  for  fire  risks 1,239  78 

Reinsurance  due  on  paid  losses 8,155  59 


Total  ledger  assets $6,661,221  08 

Non-Ledger    Assets. 

Interest  and  rents  due  and  accrued   71,328  06 

Market  value  of  real  estate  over  book  value 189,836  38 


Gross  assets  $6,922,385  52 

Deduct  Assets   Not  Admitted. 
Agents'  balances  representing  business  written  prior 

to  October  1,  1908 ^ $37,438  75 

Bills  receivable,  past  due,  taken  for  marine,  inland, 

and  fire  risks   .- 205  50 
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Book  value  of  bonds  and  stocks  over  market  value.  .  $32,983  77 

Due  for  reinsurance  on  losses  paid 2,499  13 

$73,127  15 


Total  admitted  assets    $6,849,258  37 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid $78,017  19 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    334,052  00 

Gross  claims  for  losses  resisted 483,553  00 


Total    $895,622  19 

Deduct  reinsurance  due  or  accrued 66,377  24 


Net  amount  of  unpaid  losses  and  claims $829,244  95 

Total  unearned  premiums    3,275,386  33 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  poli- 
cies, being  90  per  cent  of  the  premium  or  deposit  received 99,853  96 

State,  county,  and  municipal  taxes  due  or  accrued 56,500  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers 105,573  00 

Return  premiums  and  reinsurance  premiums 49,882  86 


Total  amount  of -all  liabilities,  except  capital $4,416,441  10 

Surplus  as  regards  policyholders    2,432,817  27 


Total  liabilities $6,849,258  37 


RISKS   AND   PREMIUMS. 

Gross  Premiums 
Fire  Risks.  Thereon. 

In  force  December  31,  1907 $686,898,231       $7,224,115  39 

Written  or  renewed  during  the  year 437,710,159         4,683,329  40 


Totals    $1,124,608,390    $11,907,444  79 

Deduct  those  expired  and  marked  ofiE  as  terminated.  477,698,899         5,090,371  81 


In  force  at  the  end  of  the  year $646,909,491       $6,817,072  98 

Deduct  amount  reinsured 54,220,006  550,842  18 


Net  amount  in  force   $592,689,485       $6,266,230  80 

Marine  and     Gross  Premiums 
Inland  Risks.  Thereon. 

In  force  December  31,  1907 $10,025,628  $200,531  91 

Written  or  renewed  during  the  year 281,124,420  472,558  43 


Totals    $291,150,048  $673,090  34 

Deduct  those  expired  and  marked  off  as  terminated.  275,583,593  403,381  22 


In  force  at  the  end  of  the  year $15,566,455  $269,709  12 

Deduct  amount  reinsured 955,595  16,335  68 


Net  amount  in  force   $14,610,860  $253,373  44 
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RECAPITULATION    OF   FIRE 

Year  Amount 

Written.       Term.  Covered. 

1908.     1  year  or  less $213,103,851 

1907.  2   years    2,346,678 

1908.  2   years    1,871,830 

1906.  3  years    90,057,643 

1907.  3  years    80,891,601 

1908.  3   years    84,198,524 

1905.  4  years  1.594,375 

1906.  4  years  2,207,994 

1907.  4  years  1,512,589 

1908.  4  years  1,373,252 

1904.  5   years    21,404,072 

1905.  5   years    24,065,474 

1906.  5   years    22,299,702 

1907.  5   years    20,053,172 

1908.  5   years    23,172,280 

Over  5  years 2,536,448 

Totals    $592,689,485 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company   $82,720,779  00 

Total  losses  paid  from  organization  of  company   50,535,314  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 200,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 125,000  00 

Losses  incurred  during  the  year  :  Fire 1,791,255  04 

Losses  incurred  during  the  year :  Inland  marine 164,470  46 

Losses  incurred  during  the  j'ear  :  Ocean  marine 20.186  98 

BUSINESS   IN  THE   STATE   OF   CALIFORNIA   DURING  THE  YEAR. 

Marine  and  Marine 

Fire  Risks.           Inland  Risks.  Time  Risks. 

Risks  written   $7,296,687  00  $28,569,770  00  $87,550  00 

Premiums  received 147,186  82            37,105  59  2,093  00 

Losses  paid   220,535  01            12,817  06  1,952  74 

Losses   incurred    51,372  40              5,565  10  1,631  28 

Home  office  statement  shows — 

Capital     $1,475,000  00 

Assets    44.558,115  34 

Liabilities     34.267.610  25 


I   RISKS    AND    PREMIUMS. 

Gross  Premiums 

Amount 

Charged.  Less 

Fraction 

of  Premium 

Reinsurance. 

Unearned. 

Unearned. 

$2,486,942 

24 

1-2 

$1,243,471  12 

21,735 

11 

1-4 

5,433  78 

15,570 

57 

3-4 

11,677  93 

813,590 

15 

1-6 

135,598  36 

729.562 

38 

1-2 

364,781  19 

786,733 

13 

5-0 

655,610  94 

16.256 

43 

1-8 

2,032  05 

18,862 

96 

3-8 

7,073  61 

16.666 

66 

5-8 

10,416  66 

14.351 

17 

7-8 

12,557  28 

253.121 

88 

1-10 

25,312  19 

297.261 

28 

3-10 

89,178  38 

266.232 

24 

1-2 

133,116  12 

236,115 

08 

7-10 

165,280  56 

266,967 

17 

9-10 

240,270  45 

26,262 

35 

pro  rata 

19,034  88 

$6,266,230  80 

$3,120,845  50 

COMPvIERCIAL  UNION  FIRE  INSURANCE  COMPANY. 
58  William  Street,  New  York,  N.  Y. 

(Incorporated  October  30,  1890.     Commenced  business  April  1,  1891.) 
A.  H.  Wbay,  President.  C.  J.  Holman,  Secretary. 

Agent  for  services  in  California:   E.  T.   XiEBi.ixi;.  San  Francisco. 


CAPITAL   STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $672,514  46 
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INCOME. 

Fire. 

Gross  premiums   $481,622  13 

Deduct  reinsurance,   rebate,   abatement,  and  return 

premiums    197,735  98 

Total  premiums $283,886  15 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  $20,614  50 

Gross  interest  from  all  other  sources 3  10 

Total  gross  interest 20,617  60 

Gross  profit  on  sale  or  maturity  of  ledger  assets 253  75 

Total  income $304,757  50 

Amount  carried  forward $977,271  96 

DISBURSEMENTS. 

Fire. 

Gioss  amount  paid  for  losses $224,280  89 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      52,298  09 


Net  amount  paid  for  losses $171,982  80 

Expense  of  adjustment  and  settlement  of  losses 3,189  92 

Paid  stockholders  for  interest  or  dividends 14,225  00 

Commission  or  brokerage 64,757  93 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 5,041  88 

Salaries,  fees,  and  all  other  charges  of  oflBcers,  directors,  trustees, 

and  home  office  employees   4,125  04 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 6,816  42 

Gross  decrease  in  book  value  of  ledger  assets 1.374  91 

Advertising,  printing,  legal  expenses,  maps,  inspections  and  miscel- 
laneous disbursements    10,790  76 

Total   disbursements $282,304  66 

Balance    $694,967  30 


LEDGER   ASSETS. 

Book  value  of  bonds   $491,160  07 

Book  value  of  stocks 98,303  50 

Cash  in  company's  office 27  86 

Deposited    in    trust    companies    and    banks    not    on 

interest    31,696  14 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 70,974  48 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 2,736  67 

^Reinsurance  due  on  paid  losses 68  58 


Total  ledger  assets    $694,967  30 

Non-Ledger   Assets. 
Interest  and  rents  due  and  accrued 4,417  90 


Gross   assets    $699,385  20 

Deduct  Assets  Not  Admitted. 
Agents'  balances  representing  business  written  prior 

to  October  1,  1908 $2,736  67 

Bonds  and  stocks 21,958  57 


24,695  24 


Total  admitted  assets   $674,689  96 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid   

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    

Gross  claims  for  losses  resisted 


Total    

Deduct  reinsurance  due  or  accrued 


$4,234  00 

23,921  00 
24,760  00 

$52,915  00 
6,873  00 


Net  amount  of  unpaid  losses  and  claims 

Total  unearned  premiums   

State,  county,  and  municipal  taxes  due  or  accrued 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers    

Return  premiums  and  reinsurance  premiums 

Reserve  for  contingencies 


Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash 

Surplus  over  all  liabilities 

Surplus  as  regards  policyholders    


$200,000  00 
151,837  22 


$46,042  00 

234,377  67 

4,254  00 

8,871  00 

9,308  07 

20,000  00 

$322,852  74 


351,837  22 


Total  liabilities 


RISKS   AND   PREMIUMS. 


In  force  December  31,  1907 
Written  or  renewed  in  1908 


Fire  Risks. 
$47,165,749 
41,097,453 


$674,689  96 


Gross  Premiums 
Thereon. 
$568,606  87 
481,622  13 


Totals    

Deduct  expirations  and  cancellations' 


In  force  December  31,  1908 
Deduct  amount  reinsured   .  .  .  . 


$88,263,202       $1,050,229  00 
38,455,461  461,552  54 


$49,807,741 
12,629,711 


$588,676  46 
142,968  28 


Net  amount  in  force 


$37,178,030  $445,708  18 


RECAPITULATION    OF   FIRE   RISKS   AND    PREMIUMS. 


Year 
Written. 


1908. 
1907. 
1908. 
1906. 
1907. 
1908. 
1905. 
1906. 
1907. 
1908. 
1904. 
1905. 
1906. 
1907. 
1908. 


Amount 
Term.  Covered, 

year  or  less $18,819,960 


years 
years 
years 
years 
years 
years 
years 
years 
years 
years 
years 
years 
years 
years 


Over  5  yeai*s 


221,111 

271,035 

3,567,789 

3,974,408 

4,898,506 

88,333 

128,233 

155,635 

155,975 

577,075 

833,764 

898,592 

1,150,819 

1,434,295 

2,500 


Totals    $37,178,030 


Gross  Premiums 

Charged,  Less 

Reinsurance. 

$222,529  86 

2,195  40 

2,845  40 

39,191  66 

43,145  18 

55,273  21 

1,056  16 

1,684  16 

3,031  25 

1,900  40 

7,905  60 

14,513  33 

13,226  74 

16,523  46 

20,646  77 

39  60 

$445,708  18 


Fraction 
Unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 
pro  rata 


Amount 

of  Premium 

Unearned. 

$111,264  93 

548  85 

2,134  05 

6,531  94 

21.572  59 

46,061  01 

132  02 

631  56 

1,894  53 

1,662  85 

790  56 

4,354  00 

6,613  37 

11,566  42 

18,582  09 

36  90 


$234,377  67 
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MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $2,412,511  06 

Total  losses  paid  from  organization  of  company 1,277,591  64 

Total  dividends  declared  since  commencing  business  :  Cash 141,225  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 25,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 17,500  00 

Losses  incurred  during  the  yeav :  Fire 149,971  72 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  6,500  00 

BUSINESS   IN  THE   STATE  OF   CALIFORNIA   DURING  THE  YEAR. 

Fire  Risks. 

Risks  written    ,  $1,279,979  00 

Premiums  received 22,116  61 

Losses  paid   24,137  49 

Losses  incurred   8,563  18 


COMMONWEALTH  FIRE  INSURANCE  COMPANY. 

Dallas,  Texas. 

(Incorporated  July,  1903.     Commenced  business  October,   1903.) 
I.  JaloisTICK,  President.  J.  B.  Adone,  Secretary. 

Agent  for  services  in  California  : 
J.  E.  Anderson,  Merchants'  Exchange  Building,  San  Francisco. 


CAPITAL   STOCK. 

Amount  of  capital  paid  up  in  cash $230,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $446,302  70 

INCOME. 

Fire. 

Gross  premiums   $317,615  00 

Deduct  reinsurance,   rebate,   abatement,   and   return 

premiums 110,230  85 

Total  premiums $207,384  15 

Gross  interest  on  mortgage  loans 30,354  35 


Total  income $237,738  50 

Amount  carried  forward $684,041  20 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $129,596  24 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance     20,380  17 


Net  amount  paid  for  losses $109,216  07 

Expense  of  adjustment  and  settlement  of  losses 1,414  05 

Paid  stockholders  for  interest  or  dividends 20,700  00 

Commission  or  brokerage 48,193  08 

Salaries  and  expenses  of  special  and  general  agents 6,924  27 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees 10,312  57 

Rents  1,255  00 
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lusurnnco  (leparlmeiit.  aud  all  other  licenses,  fees,  and  taxes $7,907  G7 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements   , 9,450  53 

Total  disbursements $215,373  24 

Balance   $468,667  96 

LEDGER  ASSETS. 

Book  value  of  real  estate  $8,236  14 

Mortgage  loans  on  real  estate 383,304  13 

Cash  in  company's  office 4,407  40 

Deposited    in    trust    companies    and    banks    not    on 

interest  .  .  .  .* 38,280  10 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 34,039  80 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908  350  67 

Bills  receivable,  taken  for  fire  risks 49  72 

Total  ledger  assets $468,667  96 

Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued $12,934  64 

Market  value  of  real  estate  over  book  value 1.763  86 

Due  from  reinsurance  on  losses  paid 519  85 

Gross  assets  $483,886  31 

Deduct  Assets  Not  Admitted. 
Agents'  balances  representing  business  written  prior  to  October  1, 

1908    350  67 

Total  admitted  assets   $483,535  64 

LIABILITIES. 
Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense $16,982  66 

Deduct  reinsurance  due  or  accrued 2,814  53 

Net  amount  of  unpaid  losses  and  claims $14,168  13 

Total  unearned  premiums    146,711  07 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued.  .  500  00 

Reserve  for  contingencies 5,000  00 


Total  amount  of  all  liabilities,  except  capital $166,379  20 

Capital  actually  paid  up  in  cash $230,000  00 

Surplus  over  all  liabilities   87,156  44 

Surplus  as  regards  policyholders 317,156  44 

Total  liabilities $483,535  64 

RISKS   AND    PREMIUMS. 

Gross  Premiums 

Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $16,088,587  $272,185  34 

Written  or  renewed  during  the  year 19,425,702  317,615  00 


Totals    $35,514,289  $589,800  34 

Deduct  those  expired  and  marked  off  as  terminated.  15,332,174  262,898  79 


In  force  at  end  of  the  year $20,182,115  .$326,901  55 

Deduct  amount  reinsured   3,530,069  50.916  62 


Net  amount  in  force $16,652,046  $275,984  93 
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RECAPITULATION    OF    FIRE    RISKS    AND    PREMIUMS. 


Year 
Written. 


1908. 
1906. 
1907. 
1908. 
1904. 
1905. 
1906. 
1907. 
1908. 


Term, 
year  or 
years  . 
years  . 
years  . 
years  . 
years  . 
years  . 
years  . 
years    . 


Amount 
Covered. 

less $10,480,015 

1,170,841 

2.011,902 

2,694.557 

14,700 

34,405 

71,584 

98,350 

71.692 


Totals    $16,652,046 


Gross  Premiums 

Charged,  Less 

Reinsurance. 

$159,362  97 

23,819  82 

38,607  05 

47,853  06 

320  30 

956  88 

1,447  47 

2.099  92 

1,517  46 

$275,984  93 


Fraction 

Unearned. 

1-2 

1-6 

1-2 

5-6 

1-10 

3-10 

1-2 

7-10 

9-10 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  companj- 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  since  commencing  business :  Cash 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 

Largest  net  aggregate  amount  insured  in  any  one  hazard 

Losses  incurred  during  the  year :  Fire 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par. 
Total  amount  loaned  to  stockholders  not  officers 


Amount 
of  Premium 
Unearned. 
$79,681  49 
3,969  97 
19,303  53 
39,877  55 
32  03 
287 

79Q 


1.469 
1.365 


06 
74 
95 
75 


$146,711  01 


$710,209  20 

272,796  98 

54,809  00 

25,000  00 

5,000  00 

113,406  52 

53.700  00 

2.200  00 


BUSINESS    IN  THE   STATE   OF   CALIFORNIA    DURING  THE   YEAR. 

Fire  Risks. 


Risks  written  .... 
I*remiums  received 

Losses  paid   

Losses  incurred  .  .  . 


$816,480  00 

18,676  00 

2.294  00 

2,838  00 


THE  CONCORDIA  FIRE  INSURANCE  COMPANY  OF  MILWAUKEE. 

Germania  Building,  Corner  Wells  and  West  Water  Streets. 

( Incorporated  March  7,  1870.     Commenced  business  March  22,  1870. ) 

George  Brumder,  President.  Frank  Damkoehler,  Secretary. 

Agent  for  services  in  California  : 
Frank  W.  Dickson.  150  Pine  Street.  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $300,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $1,440,641  26 

INCOME. 

Fire. 

Gross  premiums   $1,404,297  36 

Deduct  reinsurance,   rebate,   abatement,   and   return 

premiums  461,194  03 

Total  premiums    $943,103  33 

8— ic 
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Gross  interest  on  mortgage  loans   $33,960  73 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  . .  23,426  78 

Gross  rents  from  company's  propertj^   490  00 

Total  gross  interest  and  rents $57,877  51 

Gross  increase  in  book  value  of  ledger  assets 2,724  27 

Conscience   money    6  00 

From  agents'  balances  previously  charged  oft 28  07 

Total  income $1,003,739  18 


Amount  carried  forward $2,444,380  44 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $672,571  73 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      159,545  46 

Net  amount  paid  for  losses $513,026  27 

Expense  of  adjustment  and  settlement  of  losses 6,165  38 

Paid  stockholders  for  interest  or  dividends 24,000  00 

Commission  or  brokerage   287,074  06 

Salaries  and  expenses  of  special  and  general  agents 21,944  93 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees 33,506  35 

Rents    3,213  75 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 99  25 

Taxes  on  real  estate   106  79 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 51,608  12 

Gross  loss  on  sale  or  maturity  of  ledger  assets 29  35 

Gross  decrease  in  book  value  of  ledger  assets 18,348  24 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 27,483  31 

Total  disbursements $986,605  80 


Balance $1,457,774  64 

LEDGER  ASSETS. 

Book  value  of  real  estate $7,000  00 

Mortgage  loans  on  real  estate 700,375  00 

Book  value  of  bonds  440,914  28 

Cash  in  company's  office 17,601  72 

Deposited    in    trust    companies    and    banks    not    on 

interest 58,827  22 

Deposited  in  trust  companies  and  banks  on  interest.  231,982  55 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 1,073  87 

Total  ledger  assets $1,457,774  64 

Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued 15,355  85 

Due  from  other  companies  for  losses  paid 15,563  95 


Gross  assets $1,488,694  44 

Deduct  Assets   Not  Admitted. 
Agents'  balances  representing  business  written  prior  to  October  1, 
1908 1,073  87 


Total  admitted  assets $1,487,620  57 
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LIABILITIES.      . 

Gross  losses  adjusted  and  unpaid $36,349  36 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    52,041  54 

Gross  claims  for  losses  resisted 6,200  00 

Total    $94,590  90 

Deduct  reinsurance  due  or  accrued 26,297  06 

Net  amount  of  unpaid  losses  and  claims $68,293  84 

Total  unearned  premiums 867,550  81 

State,  county,  and  municipal  taxes  due  or  accrued 13,500  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers    50,814  09 

Reinsurance  premiums  26,383  21 

Total  amount  of  all  liabilities,  except  capital $1,026,541  95 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus  over  all  liabilities 161,078  62 

Surplus  as  regards  policyholders 461,078  62 

Total  liabilities $1,487,620  57 

RISKS   AND   PREMIUMS. 

Gross  Premiums 
Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $162,965,321       $1,918,228  87 

Written  or  renewed  during  the  year 112,059,721         1,404,297  36 

Totals    $275,025,042       $3,322,526  23 

Deduct  those  expired  and  marked  off  as  terminated.  100,372,203         1,291,941  09 

In  force  at  end  of  the  year $174,652,839       $2,030,585  14 

Deduct  amount  reinsured   27,653,757  369,950  57 

Net  amount  in  force   $146,999,082       $1,660,634  57 


RECAPITULATION    OF    FIRE   RISKS    AND    PREMIUMS. 


Year  Amount 

Written.  Term.  Covered. 

1908.     1  year  or  less $42,247,459 

1907.     2   years    495,639 

3908.     2   years    478,408 

1906.  3  years    23,195,603 

1907.  3  years    28,018,303 

3908.     3   years    30,715.917 

3905.     4   years    16,854 

1906.  4   years    35,806 

1907.  4   years    158,627 

1908.  4   years    153,537 

1904.  5   years    2,835,888 

1905.  5   years    3,810,683 

1906.  5   years    4,295,662 

1907.  5  years    5,108,064 

1908.  5   years    5,432,632 

Totals    $146,999,082 


Gross  Premiums 

Amount 

Charged.  Less 

Fraction 

of  Premium 

Reinsurance. 

Unearned. 

Unearned. 

$590,825  27 

1-2 

$295,412  63 

5.465  33 

1-4 

1,366  33 

5,241  05 

3-4 

3,930  79 

230,999  43 

1-6 

38,499  90 

276,527  63 

1-2 

138,263  82 

295,849  92 

5-6 

246,541  60 

237  65 

1-8 

29  71 

341  54 

3-8 

128  08 

2,009  38 

5-8 

1,255  86 

1,460  87 

7-8 

1,278  26 

a4,675  03 

1-10 

3,467  50 

43,286  85 

3-10 

12,986  06 

50,258  49 

1-2 

25,129  25 

59,247  45 

7-10 

41,473  21 

64,208  68 

9-10 

57,787  81 

$1,660,634  57 

$867,550  81 
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MISCELLANEOUS. 

Total  premiums  receivcMl  from  organization  of  company $13,101,909  T).") 

Total  losses  paid  from  organization  of  company 7,1^6.717  11 

Total  dividends  declared  since  commencing  business  :  Cash 419,()()7  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 30,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 20,000  00 

Losses  incurred  during  the  year :  Fire 514,101   20 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  198,200  00 

Total  amount  loaned  to  directors  or  other  officers 8,000  00 

BUSINESS   IN  THE   STATE  OF   CALIFORNIA   DURING  THE  YEAR. 

Fire  Risks. 

Risks  written    $1,734,503  00 

Premiums  received 37,089  09 

Losses  paid 9,709  44 

Losses  incurred 12,405  29 


CONNECTICUT  FIRE  INSURANCE  COMPANY. 

51  Prospect  Street,  Hartford,  Conn. 

(Incorporated  1850.     Commenced  business  1850.) 

J.  D.  Browne,  President.  W.  T.  Howe,  Secretary 

Agent  for  services  in  California  :  B.  .J.  Sinlith,  San  Francisco. 


CAPITAL   STOCK. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  December  31st  of  previous  j^ear $5,861,32.3  50 

INCOME. 

Fire. 

Gross  premiums   $4,671,914  39 

Deduct  reinsurance,   rebate,   abatement,   and   return 

premiums   992,724  43 

Total  premiums $3,679,180  im 

Gross  interest  on  mortgage  loans $45,425  51 

Gross  interest  on  collateral  loans 3,433  OS 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  165,493  21 

Gross  interest  on  deposits 4,010  91 

Gross  interest  from  all  other  sources 939  17 

Gross  rents  from  company's  property 12,419  58 

Total  gross  interest  and  rents 281,721   46 

Gross  profit  on  sale  or  maturity  of  ledger  assets 337  50 

From  all  other  sources   93  08 

Total  income $3,911,342  00 

Amount  carried  forward    $9,772,665  50 
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DISBURSEMENTS. 

Fire. 

Oross  amount  paid  for  losses $2,290,074  72 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance     333,361  25 


Net  amount  paid  for  losses $1,956,713  47 

Expense  of  adjustment  and  settlement  of  losses 32,703  34 

Paid  stockholders  for  interest  or  dividends 142,910  00 

Commission  or  brokerage   789,469  09 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 19,121  91 

Salaries  of  special  and  general  agents 128,834  22 

Salaries,   fees,  and  all   other  charges  of  officers,  directors,   trustees. 

and  home  office  employees   180,096  89 

Rents 28,789  88 

llepairs  and  exi^enses  on  real  estate 1,580  93 

Taxes  on  real  estate   2,235  84 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 111,450  08 

Gross  loss  on  sale  or  maturity  of  ledger  assets 2,156  25 

(iross  decrease  in  book  value  of  ledger  assets 1.278  01 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 128,758  31 

Total  disbursements $3,526,698  22 


l^alance  $6,245,967  28 

LEDGER   ASSETS. 

Book  value  of  real  estate $278,800  00 

Mortgage  loans  on  real  estate 923,800  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collaterals   54,000  00 

Book  value  of  bonds   4,034.905  55 

Book  value  of  stocks 341,168  91 

Cash  in  company's  office 230  08 

Deposited    in    trust    companies    and    banks    not    on 

interest 13,435  47 

Deposited  in  trust  companies  and  banks  on  interest.  402.126  74 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 149,075  33 

Agents'  balances  representing  business  written  prior 

to  October  1.  1908 3,844  74 

Bills  receivable,  taken  for  fire  risks 44,580  46 


Total  ledger  assets $6,245,967  28 

Non-Ledger    Assets. 

Interest  and  rents  due  and  accrued 38,903  32 

Xet  premiums  in  course  of  collection $310,000  00 

Less  commissions  and  all  expenses  thereon 125.000  00 

185,000  00 


Gross  assets   $6,469,870  60 

Deduct  Assets   Not  Admitted. 
Agents'  balances  representing  business  written  prior 

to  October  1,  1908 $3,844  74 

Bills  receivable,  past  due.  taken  for  marine,  inland, 

and  fire  risks 22,944  13 

Book  value  of  bonds  and  stocks  over  market  value .  .  77.204  46 

103,993  33 


Total  admitted  assets $6,365,877  27 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid $88,243  80 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense   168,201  64 

Gross  claims  for  losses  resisted 62,127  78 

Total   $318,573  22 

Deduct  reinsurance  due  or  accrued 59,397  26 

Net  amount  of  unpaid  losses  and  claims $259,175  96 

Total  unearned  premiums 3,597,498  83 

State,  county,  and  municipal  taxes  due  or  accrued 46,462  57 

Total  amount  of  all  liabilities,  except  capital $3,903,137  36 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 1,462.739  91 

Surplus  as  regards  policyholders 2,462,739  91 

Total  liabilities $6,365,877  27 

RISKS   AND   PREMIUMS, 

Gross  Premiums 
Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $574,290,939      $7,046,852  41 

Written  or  renewed  during  the  year 376,900,861         4,671,914  39 

Totals    $951,191,800     $11,718,766  80 

Deduct  those  expired  and  marked  off  as  terminated.         326,127,325         4,301,264  72 

In  force  at  the  end  of  the  year $625,0(>1.475       $7,417,502  08 

Deduct  amount  reinsured 50,483,373  660,283  43 

Net  amount  in  force   $574,581,102       $6,757,218  65 


RECAPITULATION    OF    FIRE    RISKS    AND    PREMIUMS. 


Year  Amount 

Written.       Term.  Covered. 

1908.     1  year  or  less $143,108,782 

1907.  2  years    1,598,148 

1908.  2  years    1,947,999 

1906.  3  years    83,554,261 

1907.  3  years    95,527,939 

1908.  3  years    116,571,730 

1905.  4  years    853,994 

1906.  4  years    1,103,143 

1907.  4  years    980,746 

1908.  4  years    1,154,611 

1904.  5  years    18,609,171 

1905.  5  years    20,699,957 

1906.  5  years    22,613,177 

1907.  5  years    26,778,414 

1908.  5  years    39,198,180 

Over  5  years 280,850 

Totals    $574,581,102 


Gross  Premiums 

Amount 

Charged,  Less 

Fraction 

of  Premium 

Reinsurance. 

L^nearned. 

Unearned. 

$1,983,674  40 

1-2 

$991,837  20 

13,099  26 

1-4 

3,274  82 

15,146  98 

3-4 

11,360  23 

907,067  59 

1-6 

151,177  93 

1,011,020  47 

1-2 

505,510  23 

1,202,193  92 

5-6 

1,001,828  27 

8,287  94 

1-8 

1,035  99 

10,033  08 

3-8 

3,762  41 

10,008  as 

5-8 

6,255  42 

10,711  19 

7-S 

9.372  29 

225,895  15 

1-10 

22,589  52 

262,924  17 

3-10 

78,877  25 

288,723  73 

1-2 

144,361  87 

338,839  55 

7-10 

237,187  69 

466,552  53 

9-10 

419,897  28 

3,040  01 

pro  rata 

2,246  00 

$6,757,218  65 

$3,590,574  40 
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MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $54,198,565  49 

Total  losses  paid  from  organization  of  company 31,536,123  40 

Total  dividends  declared  since  commencing  business  :  Cash 3,375,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 100,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 50,000  00 

Losses  incurred  during  the  year :  Fire 1,897,617  05 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  45,300  00 

Total  amount  loaned  to  directors  or  other  officers 84,000  00 

Total  amount  loaned  to  stockholders  not  officers 54,200  00 

BUSINESS  IN  THE  STATE  OF   CALIFORNIA   DURING  THE  YEAR. 

Fire  Risks. 

Net  risks  written $12,787,883  00 

Net  premiums  received 250,069  23 

Net  losses  paid 109,481  45 

Net  losses  incurred 76,546  08 


THE  CONTINENTAL  INSURANCE  COMPANY. 

46  Cedar  Street,  New  York,  N.  Y. 
(Incorporated  January,  1853.    Commenced  business  January,  1853.) 

Heney  Evans,  President.  E.  L.  Bat.t.abd  &  J.  E.  Lopez,  Secretary. 

Agent  for  services  in  California  :  A.  G.  Nason,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $18,350,253  71 

INCOME. 

Fire. 

Gross  premiums   $7,777,693  23 

Deduct  reinsurance,   rebate,   abatement,   and   return 

premiums    1,256,894  70 

Total  premiums   $6,520,798  53 

Gross  interest  on  mortgage  loans $9,233  16 

Gross  interest  on  bonds  and  dividends  on  stocks. .  . .  637,827  43 

Gross  interest  on  deposits   22,933  2.5 

Gross  interest  from  all  other  sources 20,047  84 

Gross  rents  from  company's  property 60,524  14 

Total  gross  interest  and  rents 750,565  82 

Gross  profit  on  sale  or  maturity  of  ledger  assets 86,490  00 

Gross  increase  in  book  value  of  ledger  assets 851,685  74 

Suspense    account    100  00 

Agents'  balances  previously  charged  off 1,194  56 

Total   income    $8,210,834  65 

Amount  carried  forward    $26,561,088  36 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $3,452,782  (M 

Deduct  amount  received  for  salvaiie  and  for  reinsur- 
ance      249,589  TO 


Net  amount  paid  for  losses   $3,203,192  34 

Expense  of  adjustment  and  settlement  of  losses 109,001  30 

Paid  stockholders  for  interest  or  dividends 450.225  00 

Scrip  or  certificates  of  profits  redeemed  in  cash 85  00 

Interest  paid  to  scripholders   30 

Commission  or  brokerage   1,559.201  24 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 2,095  55 

Salaries  and  expenses  of  special  and  general  agents 100,788  10 

Salaries,  fees,  and  all  other  charges  of  oflBcers,  directors,  trustees, 

and  home  oflBce  employees   424,244  71 

Kents    18,547  79 

Repairs  and  expenses  on  real  estate 32,284  29 

Taxes  on  real  estate   10,040  19 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 188,993  73 

Gross  loss  on  sale  or  maturity  of  ledger  assets 320,048  00 

Gross  decrease  in  book  value  of  ledger  assets 710,307  00 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements    229,004  35 


Total  disbursements   $7,437,318  95 


Balance    $19,123,709  41 

LEDGER   ASSETS. 

Book  value  of  real  estate $1,009,000  00 

Mortgage  loans  on  real  estate 350,700  00 

Book  value  of  bonds   2,807,850  00 

Book  value  of  stocks 13,284.155  00 

Cash  in  company's  office 10,071  50 

Deposited  in  trust  companies  and  banks  on  interest.  801,014  07 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 780,540  05 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 1,071  05 

Bills  receivable,  taken  for  fire  risks 72,101  08 


Total   ledger  assets    $19,123,709  41 

Non-Ledger    Assets. 

Interest  accrued  on  mortgages    $13,830  70 

Interest  due  and  accrued  on  bonds 37,015  75 

Declared  dividends  on  stocks    141,740  00 

192,598  45 


Gross  assets    $19,310,307  80 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October  1, 

1908    1.071  05 


Total  admitted  assets   $19,314,090  81 
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LIABILITIES. 

Gross  claims  foi-  lossi's  in  process  of  adjustment  or 

in  suspense    

Gross  claims  for  losses  resisted 


$340,340  71 
34,150  00 


Total     $380,400  71 

Deduct  reinsurance  due  or  accrued 26,403  46 

Net  amount  of  unpaid  losses  and  claims 

Total  unearned  premiums    

Principal   unpaid   on   scrip   or   certificates   of   profits   authorized   or 

ordered  to  be  redeemed 

Interest  due  or  accrued.  includin.i>-  borrowed  money  on  scrip 

JState,  countj',  and  municipal  taxes  due  or  accrued 

Reinsurance  premiums    

Reserve  for  contingencies 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $1,000,(X>0  00 

Surplus  over  all  liabilities   10,316,750  48 

►Surplus  as  regards  policyholders    

Total    liabilities    


$354,096  25 

7,211,417  04 

26.831 

00 

6,068 

70 

125,000 

00 

24,533 

34 

250.000  00 

$7,007,046 

.33 

11,316,750  48 

$19,314,606  81 


RISKS    AND    PREMIUMS. 

Gross  Premiums 

Fire  Risks.  Tliereon. 

In  force  on  the  31st  day  of  December.  1007 $1,285,081,341  $13,040,190  89 

Written  or  renewed  during  the  year 785.501.805  7,777,693  23 

Totals    $2,071,483,146  $21 ,726,884  12 

Deduct  those  expired  and  marked  off  as  terminated.          731,3.36,465  7,318,270  51 

In  force  at  end  of  the  year $1,340,146,681  $14,408,613  61 

Deduct  amount  reinsured   49.333,301  475,200  60 

Net  amount  in  force $1,290,813,380  $13,933,407  01 


Year 

Written. 

1908. 

1 

1007. 

2 

1008. 

2 

1006. 

3 

1007. 

3 

1008. 

3 

1005. 

4 

1006. 

4 

1007. 

4 

1008. 

4 

1004. 

5 

100.5. 

5 

1006. 

5 

1007. 

5 

lf>08. 

5 

0 

RECAPITULATION    OF    FIRE    RISKS    AND    PREMIUMS. 


Amount 
Term.  Covered. 

year  or   less $305,064,717 

years    4,808,707 

years    4,186.071 

years    206,140.821 

years    211,497,404 

years    221,16.5,271 

years    3,071,002 

years 3,553,964 

years    '    3.439,522 

years    4,233,606 

years    47,344,720 

years    52,741.541 

years    62,817,290 

years    70,768,130 

years    86,243,796 

ver   5   years 2,746,815 

Totals    $1,290,813,380 


Gross  Premiums 

Amount 

Charged,  Less 

Fraction 

of  Premium 

Reinsurance. 

Unearned. 

Unearned. 

$3,749,051 

79 

1-2 

$1,874,525  90 

43,661 

02 

1-4 

10.915  25 

36,808 

94 

3-4 

27,606  71 

1,876.496 

52 

1-6 

312,749  42 

1,977,643 

13 

1-2 

988,821  57 

2,050,486 

62 

5-6 

1,708,738  85 

23.158 

02 

1-8 

2.894  76 

29,870 

36 

3-8 

11,201  39 

27,167 

70 

5-8 

16.979  81 

31,980 

74 

7-8 

27,983  15 

640,774 

88 

1-10 

64,077  49 

687,871 

73 

.3-10 

206.361  52 

826,794 

40 

1-2 

413,397  21 

929,197 

59 

7-10 

650,438  31 

979,982 

92 

9-10 

881.984  63 

22,460 

65 

pro  rata 

12,741  07 

$13,9.33,407 

01 

$7,211,417  04 
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MISCELLANEOUS. 

Total  premiums  received  from  organization  of  companj- $128,829,590  95 

Total  losses  paid  from  organization  of  company 69,293,037  33 

Total  dividends  declared  since  commencing  business  :  Cash 9,514,356  56 

Largest  gross  aggregate  amount  insured  in  any  one  hazard '.  .  .  .  425,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 250,000  00 

Losses  incurred  during  the  year  :  Fire 3,295,841  90 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  195,600  00 

BUSINESS   IN   THE   STATE   OF   CALIFORNIA   DURING  THE   YEAR. 

Fire  Risks. 

Risks  written   $19,207,912  00 

Premiums  received   327,684  48 

Losses  paid 114,951  15 

Losses   incurred    124,230  86 


DIXIE  FIRE  INSURANCE  COMPANY. 

125  South  Elm  Street,  Greensboro,  N.  C. 

(Incorporated  March,  1906.     Commenced  business  September.  1906.) 

J.  B.  Blades,  President.  I.  W.  Rocket,  Secretary. 

Agent  for  services  in  California  :  Jas.  F.  Cobb,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $1,158,726  70 

INCOME. 

Fire. 

Gross  premiums   $1,231,711  72 

Deduct   reinsurance,   rebate,   abatement,   and   return 

premiums 431,086  28 

Total  premiums    $800,625  44 

Gross  interest  on  mortgage  loans $8,896  80 

Gross  interest  on  collateral  loans 7,208  81 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  21,713  78 

Gross  interest  on  deposits   8,437  14 

Gross  rents  from  company's  property,  including 
$1,260  for  company's  occupancy  of  its  own  build- 
ings      8.973  12 

Total  gross  interest  and  rents 55,229  65 

Gross  profit  on  sale  or  maturity  of  ledger  assets 419  15 


Total  income $856,274  24 

Amount  carried  forward $2,015,000  94 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $610,824  85 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance    107.397  16 

Net  amount  paid  for  losses  $503,427  09 
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Expense  of  adjustment  and  settlement  of  losses $4,611  10 

Paid  stockholders  for  interest  or  dividends   40,000  00 

Commission  or  brokerage 235,427  68 

Salaries  and  expenses  of  special  and  general  agents 7,080  67 

Salaries,  fees,  and  all  other  charges  of  oflScers,  directors,  trustees, 

and  home  oflSce  employees  26,731  58 

Rents,  including  company's  occupancy  of  its  own  buildings 1,260  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 4,831  87 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 29,902  15 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements    27,416  68 


■Total  disbursements $880,689  42 


Balance    $1,134,311 


LEDGER  ASSETS. 

Book  value  of  real  estate $100,000  00 

Mortgage  loans  on  real  estate 133,624  06 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collaterals    76,500  00 

Book  value  of  bonds,  excluding  interest 484,592  46 

Book  value  of  stocks 52,540  00 

Cash  in  company's  office 218  55 

Deposited  in  trust  companies  and  banks  on  interest.  148,393  76 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 136,084  95 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 917  46 

Reinsurance    940  28 

Special  deposit 500  00 


Total  ledger  assets $1,134,311  52 

Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued 11,899  16 

Market  value  of  stocks  over  book  value 9,010  00 

Office  furniture  and  fixtures 4,962  45 

Maps   3,884  76 

Printing  and  stationery 3,414  63 


Gross  assets    $1,667,482  52 

Deduct  Assets   Not  Admitted. 

Supplies,  printed  matter,  and  stationery $3,414  63 

Furniture,  fixtures,  and  safes,  including  maps 8,847  21 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 917  46 

Book  value  of  bonds  over  market  value 17,842  46 

31,021  76 


Total  admitted  assets   $1,136,460  76 
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LIABILITIES. 

Gross  losses  jidjustcd  and  unpaid   $8.2H(>  72 

Gross  claims  for  losses  in  jjrocess  of  adjustment  or  in  suspense r)(;.(;i>()  43 

Gross  claims  for  losses  resisted il.KVi  50 

Total    .$08,035  05 

Deduct  reinsurance  due  or  accrued • 6,841  50 

Net  amount  of  unpaid  losses  and  claims .$()!. 194  15 

Total  unearned  premiums 500.5S5  48 

State,  county,  and  municipal  taxes  due  or  accrued 2.501  05 

Total  amount  of  all  liabilities,  except  capital   ,1^504,340  OS 

Capital  actually  paid  up  in  cash .$5(K).(KX)  <M) 

Surplus  over  all  liabilities   72.120  08 

Surplus  as  regards  policyholders 572,120  08 

Total   liabilities    $1,130,400  70 

RISKS   AND    PREMIUMS. 

•  Gross  Premiums 

Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1908 .$01,490,280  00  $832,750  07 

Written  or  renewed  during  the  year 07.370.012  00  1.231.711   72 

Totals    $128,800,292  00  $2,004,408  39 

Deduct  those  expired  and  marked  off  as  tei-minated.      51,807,888  00  970,038  74 

In  force  at  end  of  the  vear $70,998,404  00  $1,093,829  05 

Deduct  amount  reinsured   10,358,179  00  105,890  20 

Net  amount  in  force   $00,040,225  00  $927,933  45 


RECAPITULATION    OF    FIRE    RISKS    AND    PREMIUMS. 


Year  Amount 

Written.       Term.  Covered. 

1908.     1   year  or  less $40,031,930 

1907.  2   years    52,720 

1908.  2  years    205,017 

1900.     3  years    1,349,05(; 

1907.  3   years    12,748.249 

1908.  3   years    4,254.320 

1906.  4   years    4,733 

1907.  4   years    25,449 

1908.  4   years    100,115 

1906.  5  years    304,721 

1907.  5   years    1,402.87() 

1908.  5  years    100,439 

Totals    $0(;.040.225 


Gross  Premiums 

Charged,  Less 

Reinsurance. 

$047,170  03 

90  75 

2,715  34 

19,408  90 

118,600  30 

94,753  71 

87  34 

250  24 

1,441  34 

0,421  85 

22,501  30 

14,408  29 

$927,933  45 


Fraction 
Unearned. 
1-2 
1-4 
3-4 
1-0 
1-2 
5-0 
3-8 
5-8 
7-8 
1-2 
7-10 
9-10 


Amovint 

of  Premium 

Unearned. 

$323,588  02 

24  19 

2,036  51 

3,234  81 

59,303  15 

78,961  42 

32  73 

160  15 

1,261  17 

3,210  92 

15,750  95 

13,021  46 


$500,585  48 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $1,953,286  98 

Total  losses  paid  from  organization  of  company 727.134  74 

Total  dividends  declared  since  commencing  business  :  Cash 40,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 25,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 20,000  00 
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Losses  incurred  during  tlie  year :  Fire .$40r;.279  30 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  253,200  00 

Total  amount  loaned  to  directors  or  other  officers 12,500  00 

Total  amount  loaned  to  stockholders  not  officers 15,000  00 

BUSINESS   IN   THE    STATE   OF   CALIFORNIA   DURING   THE  YEAR. 

Fire  Risks. 

Risks  \Yritten   $1,420,202  00 

Premiums  received   35,117  62 

Losses  paid    4,711  26 


DUBUQUE  FIRE  AND   MARINE  INSURANCE   COMPANY. 

Dubuque,  Iowa. 

(Incorporated  July  IS,  1883.     Commenced  business  July  18,  1883.) 

John  Ellwanger,  President.  X.  J.  Schrup,  Secretary. 

Agent  for  services  in  California  :  Walter  J.  Wilson.  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash .$200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year .$1,029,137  67 

INCOME. 

Fire. 

Gross  premiums   $701,902  60 

Deduct  reinsurance,   rebate,   abatement,   and   return 

premiums    180,977  62 

Total  premiums    $520,924  98 

Gross  interest  on  mortgage  loans $35,865  41 

Gross  interest  on  collateral  loans 478  95 

Gross  interest  on  bonds  and  dividends  on  stocks ....  10,150  85 

Gross  interest  on  deposits   1..360  08 

Gross  interest  from  all  other  sources 1,211  96 

Gross  rents  from  company's  property   220  00 

Total  gross  interest  and  rents 49,287  25 

Total  income $570,212  23 


Amount  carried   forward    $1,599,349  90 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $314,536  21 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance   27.524  36 

Net  amount  paid  for  losses   $287,011  85 

Expense  of  adjustment  and  settlement  of  losses 8,283  18 

Paid  stockholders  for  interest  or  dividends 36,000  00 

Commission  or  brokerage   131,998  00 

Salaries  and  expenses  of  special  and  general  agents 21,057  30 


126 


REPORT    OF   INSURANCE    COMMISSIONER. 


Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 
and  home  office  employees   

Rents    

Taxes  on  real  estate   

Insurance  department  and  all  other  licenses,  fees,  and  taxes 

Gross  loss  on  sale  or  maturity  of  ledger  assets 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements   


Total  disbursements 


$21,702  85 

1.085  00 

28  52 

13,434  17 

525  00 

18,729  94 
$540,455  81 


Balance    $1,058,894  09 

LEDGER   ASSETS. 

Book  value  of  real  estate $3,000  00 

Mortgage  loans  on  real  estate 641,554  63 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collaterals    16,100  00 

Book  value  of  bonds   217,837  50 

Book  value  of  stocks 42,500  00 

Deposited  in  trust  companies  and  banks  on  interest.  62,583  62 
Agents'  balances  representing  business  vrritten  sub- 
sequent to  October  1,  1908   72,318  34 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 3.000  00 

Total  ledger  assets   


Non-Ledger   Assets. 
Interest  and  rents  due  and  accrued 

Market  value  of  bonds  and  stocks  over  book  value. 
Deposit  in  bank  commission  of  local  agency 


Gross  assets 


Deduct  Assets  Not  Admitted. 
Agents'  balances  representing  business  written  prior  to  October  1, 
1908    


Total  admitted  assets 


$1,058,894  09 

22,194  17 

10,662  50 

4,796  11 

$1,096,546  87 


3,000  00 
$1,093,546  87 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense 

Total  unearned  premiums    

State,  county,  and  municipal  taxes  due  or  accrued 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities   302.025  45 

Surplus  as  regards  policyholders 


$42,963  02 

536,558  40 

12,000  00 

$591,521  42 


502,025  45 


Total   liabilities    $1,093,546  87 


RISKS    AND    PREMIUMS. 


In  force  on  the  31st  day  of  December,  1907. 
Written  or  renewed  during  the  year 


Totals    

Deduct  those  expired  and  marked  off  as  terminated, 

In  force  at  end  of  the  year 


Fire  Risks. 
$94,329,598 
53.740,543 

$148,070,141 
55,617,675 


Gross  Premiums 
Thereon. 

$1,163,798  06 

701,902  60 

$1,865,700  66 
723.408  24 


$92,452,466       $1,142,292  42 
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RECAPITULATION    OF    FIRE    RISKS    AND    PREMIUMS. 

Tear  Amount 

Written.  Term.  Covered. 

1908.     1   year  or  less $22,830,944 

1907.  2  years    366,142 

1908.  2   years    281,471 

1906.  3  years    23,211,879 

1907.  3   years    9,953,649 

1908.  3   years    12,449,030 

1907.  4   years    559,028 

1908.  4   years    265,063 

1904.  5  years    3,571,060 

1905.  5  years    5,146,490 

1906.  5  years    5,219,734 

1907.  5  years    4,019,892 

1908.  5  years    4,578,084 

Totals    $92,452,466 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $3,763,191  21 

Total  losses  paid  from  organization  of  company 1,432,136  86 

Total  dividends  declared  since  commencing  business  :  Cash 313,000  00 

Total  dividends  declared  since  commencing  business  :  Stock 100,000  00 

Largest  gross  aggregate  amount  insured  in  any  one^  hazard 20,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 20,000  00 

Losses  incurred  during  the  year  :  Fire 304,068  94 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  150,000  00 

Total  amount  loaned  to  stockholders  not  officers 3,600  00 

BUSINESS  IN  THE  STATE  OF  CALIFORNIA   DURING  THE   YEAR. 

Fire  Risks. 

Risks  written    $1,044,230  00 

Premiums  received 21,032  31 

Losses  paid   5,791  72 

Losses  incurred  6,816  72 


Gross  Premiums 

Amount 

Charged,  Less 

Fraction 

of  Premium 

Reinsurance. 

Unearned. 

Unearned. 

$316,127  66 

1-2 

$158,063  83 

2,925 

80 

1-4 

731  45 

3,084 

84 

3-4 

2,313  63 

245.370 

04 

1-6 

40,895  00 

107,231 

50 

1-2 

53,615  75 

128,672 

76 

5-6 

107,227  27 

4,870 

13 

5-8 

3,043  85 

2,517 

91 

7-8 

2,203  17 

53,950 

61 

1-10 

5,395  06 

73,468 

80 

3-10 

22,040  64 

75,583 

98 

1-2 

37,791  99 

62,013 

95 

7-10 

43,409  76 

66,474 

44 

9-10 

59,827  00 

$1,142,292 

42 

$536,558  40 

EASTERN  FIRE  INSURANCE  COMPANY. 

Corner  Atlantic  and  North  Carolina  Avenues,  Atlantic  City,  N.  J. 

(Incorporated  October  4,  1902.     Commenced  business  October  21,  1902.) 

Arvtne  H.  Phillips,  President.  J.  Haines  Lippincott,  Secretary. 

Agent  for  services  in  California  :  Chas.  H.  Ward,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year 

INCOME. 

Fire. 

Gross  premiums   $454,274  05 

Deduct  reinsurance,   rebate,   abatement,  and  return 

premiums 105,050  08 

Total  premiums    


$477,092  08 


$349,223  97 
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Gross  interest  on  mortuaiio  loans   .$10.T4o  OU 

Gross  interest  on  collateral  loans 0)42  IC) 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  0.040  78 

Gross  interest  from  all  other  sources 1*J2  55 

Total  gross  interest $20,559  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets 1.570  00 

City  license   50  00 

■  Total  income    • $371,412  96 

Amount  carried  forward $848,505  04 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $192,900  53 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      3,762  52 

Net  amount  paid  for  losses $189,147  01 

Expense  of  adjustment  and  settlement  of  losses 1,375  30 

Paid  stockholders  for  interest  or  dividends 12,000  00 

Commission  or  brokerage   103,409  77 

Allowances  to  local  agencies  for  miscellaneous  expenses <)72  12 

Salaries  and  expenses  of  special  and  general  agents 6,562  01 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees    15,542  14 

Rents    2,580  00 

Insurance  departuKMit  and  all  other  licenses,  fees,  and  taxes 1,708  60 

Gross  loss  on  sale  or  maturity  of  ledger  assets 210  00 

Gross  decrease  in  book  value  of  ledger  assets 185  00 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements    22,780  46 

Total  disbursements   $356,172  41 


Balance    $492,332  63 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate   $207,550  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collaterals    10,500  00 

Book  value  of  bonds   173,652  50 

Book  value  of  stocks 9.827  00 

Cash  in  company's  office 2,922  18 

Deposited    in    trust    companies    and    banks    not    on 

interest    27,313  42 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 58,63 1  84 

Agents'  balances  repres<»nting  business  written  i)rior 

to  October  1.  lOOS   1,955  69 

Total   ledger  assets    T~  .^.T..  .'.         $492,332  63 

Non-Ledger    Assets. 

Interest  and  rents  due  and  accrued   8,000  69 

Market  value  of  bonds  and  stocks  over  book  value 709  25 

(iross  assets $501,042  57 

Deduct  Assets    Not   Admitted. 
Aii'ents'   balances   r(M)resenting  business  written   prior  to  October  1, 

IIKIS    1.955  69 

Total  admitted  assets    $499,086  88 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid $22,426  91 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    27,688  46 

Gross  claims  for  losses  resisted 5,581  73 

Total    $55,697  10 

Deduct  reinsurance  due  or  accrued 1,058  49 

Net  amount  of  unpaid  losses  and  claims $54,638  61 

Total  unearned  premiums   216,241  30 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued.  .  458  30 

State,  county,  and  municipal  taxes  due  or  accrued 5,431  61 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers   (contingent) 3,000  00 

Reinsurance  premiums    888  84 

Interest  on  collateral  loans  paid  in  advance 75  83 

Total  amount  of  all  liabilities,  except  capital $280,734  49 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 18,352  39 

Surplus  as  regards  policyholders 218,352  39 

Total   liabilities    $499,086  88 

RISKS   AND    PREMIUMS. 

Gross  Premiums 
Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $24,146,046  22  $328,252  67 

Written  or  renewed  during  the  year 30,557,430  00  454,274  05 

Totals    $54,703,476  22  $782,526  72 

Deduct  those  expired  and  marked  off  as  terminated.      23,182,358  22  345.067  59 

In  force  at  end  of  the  year $31,521,118  00  $437,459  13 

Deduct  amount  reinsured 1,361,685  00  17,925  42 

Net  amount  in  force $30,159,433  00  $419,533  71 


RECAPITULATION    OF    FIRE  RISKS   AND    PREMIUMS. 

Gross  Premiums  Amount 

Year  Amount  Charged,  Less  Fraction  of  Premium 

Written.       Term.  Covered.  Reinsurance.  Unearned.  Unearned. 

1908.     1   year  or  less $20,042,121  $295,526  81  1-2  $147,763  40 

1907.  2   years    197,465  2,240  09  1-4  560  02 

1908.  2  years    246,550  3,132  44  3-4  2.349  33 

1906.  3   years    2,082,498  24,708  81  1-6  4,118  13 

1907.  3  years    2,179,924  25,881  15  1-2  12.940  58 

1908.  3  years    3,305,419  38,242  67  5-6  31,868  89 

1905.  4   years    17,667  182  85  1-8  22  86 

1906.  4   years    61,216  670  86  3-S  251  57 

1907.  4   years    36,425  705  85  5-8  441  15 

1908.  4   years    38,399  435  52  7-8  381  08 

1904.  5   years    237,214  3,505  19  1-10  350  52 

1905.  5  years    301,365  4,813  91  3-10  1,444  17 

1906.  5  years    437,617  6,114  11  1-2  3,057  05 

1907.  5   years    490,992  6,615  65  7-10  4,630  95 

1908.  5  years    475,311  6,657  08  9-10  5,991  37 

Over  5   years 6,2.50  100  72  pro  rata  70  23 

Totals    $30,159,433  $419,533  71  §216,241  30 

9— IC 
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MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $1,230,789  07 

Total  losses  paid  from  organization  of  company 595,349  90 

Total  dividends  declared  since  commencing  business  :  Cash 72,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 20,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 5,000  00 

Losses  incurred  during  the  year :  Fire 214,927  58 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  45,866  67 

Total  amount  loaned  to  stockholders  not  officers 5.000  00 

BUSINESS   IN  THE   STATE   OF   CALIFORNIA   DURING  THE  YEAR. 

Fire  Risks. 

Risks  written   $1,313,478  00 

Premiums  received    31,502  22 

Losses  paid   4,871  21 

Losses  incurred   7,162  61 


EMPIRE  CITY  FIRE  INSURANCE  COMPANY. 

95  William  Street,  New  York  City. 

( Incorporated  October,  1850.     Commenced  business  October,  1850. ) 

David  J.  Buetis,  President.  Ernest  L.  Allen,  Secretary. 

Agent  for  services  in  California :  C.  J.  Stovel,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $616,446  00 

INCOME. 

Fire. 

Gross  premiums   $673,344  67 

Deduct  reinsurance,   rebate,   abatement,   and   return 

premiums    203,252  82 

Total  premiums $470,091  85 

Gross  interest  on  mortgage  loans $3,800  00 

Gross  interest  on  collateral  loans   231  25 

Gross  interest  on  bonds  and  dividends  on  stocks ....  16,050  00 

Gross  interest  from  all  other  sources 856  48 

Total  gross  interest 20,937  73 

Gross  profit  on  sale  or  maturity  of  ledger  assets 3,825  00 

Total  income   $494,854  58 

Amount  carried  forward $1,111,300  58 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $256,779  00 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      18,618  83 

Net  amount  paid  for  losses $238,160  17 

Expense  of  adjustment  and  settlement  of  losses 3,609  50 

Paid  stockholders  for  interest  or  dividends 15,000  00 
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Commission  or  brokerage   

Salaries,  fees,  and  all  other  charges  of  oflacers,  directors,  trustees, 
and  home  office  employees   

Rents    

Tax^  on  real  estate   

Insurance  department  and  all  other  licenses,  fees,  and  taxes 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements   


Total  disbursements 


Balance 
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$147,272  01 

8,915  00 

1,500  00 

5,700  32 

6,710  94 

1,997  07 

$428,865  01 
$682,435  57 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $76,000  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collaterals    8,905  00 

Book  value  of  bonds 821,454  72 

Book  value  of  stocks 94,193  75 

Cash  in  company's  office 37  02 

Deposited    in    trust    companies    and    banks    not    on 

interest    24,382  12 

Deposited  in  trust  companies  and  banks  on  interest.  70,000  00 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 87,462  96 

Total  ledger  assets    


Non-Ledger   Assets. 
Interest  and  rents  due  and  accrued 


Gross  assets 


Deduct  Assets  Not  Admitted. 
Book  value  of  ledger  assets  over  market  value 


Total  admitted  assets 


$682,435  57 

1,412  50 

$683,848  07 

21,673  47 
$662,174  60 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    

Deduct  reinsurance  due  or  accrued 

Net  amount  of  unpaid  losses  and  claims 

Total  unearned  premiums    

State,  county,  and  municipal  taxes  due  or  accrued.  . . 


Total  amount  of  all  liabilities,  except  capital. 

Capital  actually  paid  up  in  cash 

Surplus  over  all  liabilities   


$59,693  00 
4,121  00 


$200,000  00 
145,403  90 


Surplus  as  regards  policyholders 


$55,572  00 

256,198  70 

5,000  00 

$316,770  70 


345,403  90 


Total  liabilities 


$662,174  60 
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RISKS    AND    PREMIUMS. 


In  force  on  the  31st  day  of  December,  H>U7 

Written  or  renewed  during  the  year 

Totals    

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  the  year , 

Deduct  amount  reinsured   , 

Net  amount  in  force 


Gross  Premiums 
Fire  Risks.  Thereon. 

.$39,133,724  $519,575  89 

58,374.400  673,3^4  G7 


$97,508,124       $1,192,920  5G 
49.605,738  620,583  57 


$47,902,386  $572,336  99 

5,873,186  74,389  78 


$42,029,200  $497,947  21 


Yeai 

Written. 

190S. 

1 

1907. 

2 

1908. 

2- 

1906. 

3 

1907. 

3 

1908. 

3 

1905. 

4 

1906. 

4 

1907. 

4 

1908. 

4 

1904. 

5 

1905. 

5 

1906. 

5 

1907. 

5 

1908. 

5 

RECAPITULATION    OF    FIRE    RISKS    AND    PREMIUMS. 


Amount 

Term,  Covered. 

year  or   less $33,969,665 

years    73,725 

years    54.052 

years    1,527,628 

years    2,658,122 

years    3,183.008 

years    6.625 

years    21,179 

years    9.000 

jears    30.575 

years    12.250 

years    49,025 

years    125,621 

years    99,050 

years    209,675 

Totals    $42,029,200 


Gross  Premiums 

Amount 

Charged,  Less 

Fraction 

of  Premium 

Reinsurance. 

Unearned. 

Unearned. 

$409,433  97 

1-2 

$204,716  99 

960 

10 

1-4 

240  03 

1,016 

IS 

3-4 

702  14 

17,336  01 

1-6 

2,889  34 

26,317 

87 

1-2 

13,158  94 

34,007 

25 

5-6 

28,339  37 

74 

58 

1-8 

9  32 

429 

44 

3-8 

161  04 

78 

75 

5-8 

49  22 

358 

89 

7-8 

314  03 

156 

53 

1-10 

15  65 

695 

11 

3-10 

208  53 

1,837 

38 

1-2 

918  69 

1,526 

18 

7-10 

1.068  34 

3,718 

97 

9-10 

3,347  07 

$497,947 

21 

$256,198  70 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company 85,736.522  70 

Total  losses  paid  from  organization  of  company. 3,054,381  57 

Total  dividends  declared  since  commencing  business  :  Cash 980,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 25,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 25,000  00 

Losses  incurred  during  the  year  :  Fire 270,184  02 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  129.100  00 

Total  amount  loaned  to  stockholders  not  officers 8,905  00 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    THE    YEAR. 

Fire  Risks. 

Risks  written   .    $275,341  00 

Premiums  received 5,80$  <•! 
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EQUITABLE   FIRE   AND   MARINE   INSURANCE   COMPANY. 
1  Custom  House  Street,  Providence,  R.  I. 

(Incorporated  May,  1859.     Commenced  business  September,  1860.) 

Fred  W.  Arnold.  President.  Samuel  G.  Howe,  Secretary, 

Agent  for  services  in  California  :  .T.  F.  D.  Curtis,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capitat  paid  up  in  cash $400,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year 


$1,102,404  20 


INCOME. 


Fire. 


Gross  premiums   $1,144,561  23 

Deduct  reinsurance,  rebate,  abatement, 

and  return  premiums    244,715  74 


Total  premiums    $899,845  49 

Gross  interest  on  mortgage  loans 

Gross  interest  on  collateral  loans 

Gross  interest  on  bonds  and  dividends  on  stocks .... 

Gross  interest  on  deposits   

Gross  rents  from  company's  property,  including 
$6,000  for  company's  occupancy  of  its  own  build- 
ings     


Total  gross  interest  and  rents , 

Gross  increase  in  book  value  of  ledger  assets.  . 
From  agents'  balances  previously  charged  off. 


Total  income    

Amount  carried  forward 


Marine 
and  Inland. 
$33,018  75 

3,391  85 

$29,626  90    $929,472  39 


$7,106  17 

1,679  70 

31,700  84 

530  11 


10,383  35 


51,400  17 

3,957  50 

1  57 


$984,831  63 
$2,147,235  83 


DISBURSEMENTS. 


Gross  amount  paid  for  losses 

Deduct    amount    received    for    salvage 
and  for  reinsurance 


Fire. 
$558,862  74 

43.704  10 


Marine 
and  Inland. 
$26,592  44 

3,195  51 


Net  amount  paid  for  losses   $538,555  57 

Expense  of  adjustment  and  settlement  of  losses 6,622  29 

Paid  stockholders  for  interest  or  dividends 10,000  00 

Commission  or  brokerage 200,831  73 

Salaries  and  expenses  of  special  and  general  agents 36,255  33 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees   '. 52,832  35 

Rents,  including  .$6,000  for  company's  occupancy  of  its  ow^n  buildings  7,801  78 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 3,966  32 

Taxes  on  real  estate   1,967  13 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 31,090  60 

Gross  loss  on  sale  or  maturity  of  ledger  assets 437  13 
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Gross  decrease  in  book  value  of  ledger  assets $G,10T  GO 

Agents'  balances  charged  off  . 933  73 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 38,658  37 

Other  miscellaneous  expenses   3,35ti  90 

Total  disbursements   $939,416  98 

Balance    $1,207,818  85 

LEDGER  ASSETS. 

Book  value  of  real  estate $110,000  00 

Mortgage  loans  on  real  estate 149.400  00 

Loans  secured  by  pledge  of  bonds,  stocks,  and  other 

collaterals 1.000  00 

Book  value  of  bonds   546.750  00 

Book  value  of  stocks 200,050  00 

Cash  in  company's  office    102  53 

Deposited  in  trust  companies  and  banks  on  interest.  40.951  74 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 157,126  58 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 805  50 

Bills  receivable,  taken  for  marine  and  inland  risks.  .  1,632  50 

Total  ledger  assets $1,207,818  85 

Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued 6,155  01 

Market  value  of  bonds  and  stocks  over  book  value 67,666  00 

-     Gross  assets    $1,281,639  86 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  Octoljer  1. 

1908    805  50 

Total  admitted  assets   •  $1,280,834  36 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $6,201  30 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense 60,098  52 

Gross  claims  for  losses  resisted 2,980  58 

Total   $69,280  40 

Deduct  reinsurance  due  or  accrued 8,324  62 

,    Net  amount  of  unpaid  losses  and  claims $60,955  78 

Total  unearned  premiums    718,696  03 

State,  county,  and  municipal  taxes  due  or  accrued 5,000  00 

Commissions,  brokerage,  and  other  charges  due  or  to  l)ecome  due  to 

agents  and  brokers   12.00<)  00 

Total  amount  of  all  liabilities,  except  capital $796,651  81 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus  over  all  liabilities   84,182  55 

Surplus  as  regards  policyholders    484,182  55 

Total  liabilities   $1,280,834  36 


REPORT    OF   INSURANCE    COMMISSIONER. 
RISKS    AND    PREMIUMS. 

Fire  Risks. 

In  force  December  31,  1907 $111,684,554 

Written  or  renewed  during  the  year 91,423,613 

Totals    $203,108,167 

Deduct  those  expired  and  marked  off  as  terminated.  78,087,312 

In  force  at  end  of  the  j'ear $125,020,855 

Deduct  amount  reinsured 9,460,927 

Net  amount  in  force  December  31,  1908 $115,559,928 

Marine  and 
Inland  Risks. 

In  force  December  31,  1907 $361,857 

Written  or  renewed  during  the  year 919,676 

Totals    $1,281,533 

Deduct  those  expired  and  marked  off  as  terminated.  875.862 

In  force  at  end  of  the  year $405,671 

Deduct  amount  reinsured 14,500 

Net  amount  in  force  December  31,  1908 $391,171 
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Gross  Premiums 
Thereon. 

$1,309,328  57 

1,144,561  23 

$2,453,889  80 
993,279  31 

$1,460,610  49 
107,452  24 

$1,353,158  25 

Gross  Premiums 
Thereon. 
$23,412  87 
33,018  75 

$56,431  62 
31,458  34 

$24,973  28 
1,052  50 

$23,920  78 


RECAPITULATION    OF    FIRE  RISKS   AND    PREMIUMS. 

Gross  Premiums  Amount 

Year  Amount  Charged,  Less  Fraction  of  Premium 

Written.  Term.  Covered.  Reinsurance.  Unearned.      Unearned. 

1908.     1  year  or  less $45,511,759  $643,804  43  1-2  $321,902  22 

1907.  2  years    326,860  3,405  16  1-4  851  29 

1908.  2   years    154,201  1,541  98  3-4  1,156  49 

1906.  3  years    12,367.258  117,961  SI  1-6  19,660  30 

1907.  3   years    15,923,301  151,793  30  1-2  75,896  65 

1908.  3   years    17,451,260  173,379  31  5-6  144.482  76 

1905.  4  years    154,725  1,672  15  1-8  209  02 

1906.  4   years    138,750  1,257  45  3-8  471  54 

1907.  4  years    106,967  1,381  56  5-8  863  48 

1908.  4   years    135.083  1,396  58  7-8  1,222  01 

1904.  5   years    3,417,478  37,802  68  1-10  3,780  27 

1905.  5   years    4,401,201  48,399  03  3-10  14,519  71 

1906.  5  years    4,662,740  49,965  26  1-2  24,982  63 

1907.  5   years    5,172.636  55,897  33  7-10  39,128  13 

1908.  5   years    5,635,709  63,500  22  0-10  57,150  20 

Totals $115,559,928  $1,353,158  25  $706,276  70 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $13,400,122  51 

Total  losses  paid  from  organization  of  company 8,128,228  96 

Total  dividends  declared  since  commencing  business  :  Cash 835,500  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 30,000  00 

Largest  net  aggregate  insured  in  any  one  hazard 20,000  00 

Losses  incurred  during  the  year :  Fire 501,597  95 

Losses  incurred  during  the  year  :  Ocean  marine 27,226  93 

Total  amount  of  the  companys'  stock  owned  by  the  directors  at  par.  80,000  00 

Total  amount  loaned  to  stockholders  not  officers 1.000  00 
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BUSINESS    IN   THE    STATE   OF   CALIFORNIA    DURING   THE    YEAR. 

Fire  Risks. 

Risks  written    $2,261,540  00 

Premiums  received    40.714  08 

Losses  paid   4,327  09 

Losses  incurred   6,89T  09 


FIDELITY  FIRE  INSURANCE  COMPANY. 

46  Cedar  Street,  New  York,  N.  Y. 

(Incorporated  June,  1900.     Commenced  business  June,  1906.) 

Henry  Evans,  President.  E.  L.  Ballard  &  J.  E.  Lopez,  Secretary. 

Agent  for  services  in  California  :  A.  G.  Xason,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $3,008,483  07 

INCOME. 

Fire. 

Gross  premiums   $1,193,852  27 

Deduct  reinsurance,   rebate,   abatement,   and   return 

premiums    287,090  30 


Total  premiums    $906,761  91 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .        $115,114  47 

Gross  interest  on  deposits 4,994  36 

Gross  interest  from  all  other  sources 4,462  70 


Total  gross  interest  $124,571  53 

Gross  profit  on  sale  or  maturity  of  ledger  assets 67,193  00 

Gross  increase  in  book  value  of  ledger  assets 344,965  75 


Total  income $1,443,492  19 

Amount  carried  forward $4,451,975  26 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $498,832  30 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      48,567  39 


Net  amount  paid  for  losses $450,264  91 

Expense  of  adjustment  and  settlement  of  lossos 10,477  89 

Paid  stockholders  for  interest  or  dividends 30,000  00 

Commission  or  brokerage   187,800  21 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  . .  . .  534  21 

Salaries  and  expenses  of  special  and  general  agents 23,201  06 

Salaries,  fees,  and  all   other  charges  of  officers,  directors,  trustees, 

and  home  office  employees    45,969  31 
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lients    $8,G45  19 

Insurance  departmeut  and  all  other  licenses,  fees,  and  taxes 31,385  63 

Gross  loss  on  sale  or  maturity  of  ledger  assets 150,055  00 

Gross  decrease  in  book  value  of  ledger  assets 41.419  00 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 50.930  35 


Total  disbursements    $1,030,742  76 


Balance    $3,421,232  50 

LEDGER   ASSETS. 

Book  value  of  bonds   $652,000  00 

Book  value  of  stocks 2,425,540  00 

Cash  in  company's  office 578  40 

Deposited  in  trust  companies  and  banks  on  interest.  205.034  84 
Agents'  balances  representing  business  written  sub- 
sequent to  Octolx^r  1,  1908 137,226  14 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 253  12 


Total  ledger  assets $3,421,232  50 

Non-Ledger   Assets. 

Interest  due  and  accrued  on  bonds 9,003  33 

Declared  dividends  on  stocks 223,000  00 


Gross  assets   $3,452,535  83 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October  1, 

1908    253  12 


Total  admitted  assets   $3,452,282  71 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    $44,184  97 

Gross  claims  for  losses  resisted 3,000  00 


Total    $47,184  97 

Deduct  reinsurance  due  or  accrued 5.305  46 


Net  amount  of  unpaid  losses  and  claims $41,879  51 

Total  unearned  premiums    802,993  72 

State,  county,  and  municipal  taxes  due  or  accrued 20,000  00 

Reinsurance  premiums    7,739  67 


Total  amount  of  all  liabilities,  except  capital $872,612  90 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 1.579,669  81 


Surplus  as  regards  policyholders    2,579,669  81 


Total  liabilities    $3,452,282  71 
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RISKS    AND    PREMIUMS. 

Gross  Premiums 

Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  11)07 $92,840,207  $1,096,797  17 

Written  or  renewed  during  the  year 100,895,435  1,193,852  27 

Totals    $199,735,642  $2,290,649  44 

Deduct  those  expired  and  marked  off  as  terminated.           65,943,968  801,022  96 

In  force  at  end  of  the  year $133,791,674  $1,489,626  48 

Deduct  amount  reinsured  11,933,290  96,150  50 

Net  amount  in  force  $121,858,384  $1,393,475  98 


RECAPITULATION    OF    FIRE    RISKS   AND    PREMIUMS. 


Year  Amount 

Written.  Term.  Covered. 

1908.     1  year  or  less $48,001,457 

1907.  2  years    1,107,286 

1908.  2   years    718,104 

1906.  3   years    7,248,824 

1907.  3   years    21.677,839 

1908.  3  years    27,228,888 

1906.  4   years    565,107 

1907.  4   years    271,350 

1908.  4   years    231,742 

1906.  5   years    3,244,009 

1907.  5   years    5,761,742 

1908.  5   years    5,493,736 

Over  5  years 248,300 

Totals    $121,858,384 


Gross  Premiums 

Amount 

Charged,  Less 

Fraction 

of  Premium 

Reinsurance. 

Unearned. 

Unearned. 

$612,479  54 

1-2 

$306,239  77 

11,366 

97 

1-4 

2,841  74 

5,964 

m 

3-4 

4,473  48 

77,256 

06 

1-6 

12,876  01 

225,118 

62 

1-2 

112,559  31 

255,062 

79 

5-6 

212,552  33 

4,409 

27 

3-8 

1,653  48 

2,875 

93 

5-8 

1,797  46 

2,903 

38 

7-8 

2,540  45 

39,146 

22 

1-2 

19,573  11 

75,882 

74 

7-10 

53,117  92 

79,750 

71 

9-10 

71,775  64 

1,259 

09 

pro  rata 

993  02 

$1,393,475 

98 

$802,993  72 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $2,252,464  15 

Total  losses  paid  from  organization  of  company 788,736  55 

Total  dividends  declared  since  commencing  business  :  Cash 30,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 100,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 100.000  00 

Losses  incurred  during  the  year  :  Fire 442,813  42 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  136,800  00 


BUSINESS   IN  THE  STATE  OF   CALIFORNIA   DURING   THE    YEAR. 

Fire  Risk.«. 

Risks  written   $2,934,656  00 

Premiums  received 57,199  72 

Losses  paid   18,178  70 

Losses  incurred   22,923  70 
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FIRE  ASSOCIATION  OF  PHILADELPHIA. 

407-409  Walnut  Street,  Philadelphia,  Pa. 

(Incorporated  March  27,  1820.     Commenced  business  September  1,  1817.) 

E.  C.  IRVIN,  President.  M.  G.  Garrigues,  Secretary. 

Agent  for  services  in  California :  F.  M.  Avery,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash .$750,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year .$7,821,233  63 

INCOME. 

Fire. 

Gross  premiums   $5,380,873  16 

Deduct  reinsurance,   rebate,   abatement,   and   return 

premiums    1.342,169  81 


Total  premiums    $4,038,703  35 

Deposit  premiums  written  on  perpetual  risks  (gross) 34,293  55 

Gross  interest  on  mortgage  loans   .S91.367  69 

Gross  interest  on  collateral  loans 10,254  42 

Gross  interest  on  bonds  and  dividends  on  stocks.  . . .  218,533  75 

Gross  interest  on  deposits 5,091  37 

Gross  interest  from  all  other  sources 31  88 

Gross  rents  from  company's  property 20.400  95 


Total  gross  interest  and  rents 345,680  06 

Gross  profit  on  sale  or  maturity  of  ledger  assets 14,674  89 

Profit  and  loss  premium  on  ground  rent  sold 200  00 

Earned  deposits  on  perpetual  insurance  canceled 4,584  12 

From  agents'  balances  previously  charged  off 249  32 


Total  income .$4,438,385  29 

Amount  carried  forward $12,259,618  92 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $2,675,654  52 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance     342.011  25 


Net  amount  paid  for  losses .  2,333,643  27 

Expense  of  adjustment  and  settlement  of  losses  . ,  26,786  72 

Deposit  premiums  returned   53,802  95 

Paid  stockholders  for  interest  or  dividends 300,000  00 

Commission  or  brokerage 1,011,667  46 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 3,484  28 

Salaries  and  expenses  of  special  and  general  agents 169,926  39 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees. 

and  home  oflBce  employees   126,473  03 

Rents    953  45 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 5,149  72 

Taxes  on  real  estate   5,698  06 
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lusurauco  departmont  and  all  other  liconsos,  foos.  and  taxos 

Gross  loss  on  sale  or  maturity  of  ledger  assets 

Advertising,  printing,  legal  expenses,  maps.  insi)ections.  and  miscel- 
laneous disbursements    


Total   disbursements 
Balance    


.$03,000  30 
42,674  44 

134,072  GO 

$4,300,141  82 

$7,050,477  10 


LEDGER   ASSETS. 

Book  value  of  real  estate $305,284  04 

Mortgage  loans  on  real  estate 1.701,520  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collaterals    132,750  00 

Book  value  of  bonds  4,274,012  20 

Book  value  of  stocks 204.720  21 

Cash  in  company's  office 8,672  46 

Deposited  in  trust  companies  and  banks  on  interest.  480,550  64 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1008 632,047  06 


Total  ledger  assets 


Non-Ledger    Assets. 

Interest  and  rents  due  and  accrued 

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value 

Due  from  other  companies  for  reinsurance  on  paid  losses, 


Gross  assets 


Deduct  Assets   Not  Admitted. 


Company's  stock  owned 
Total  admitted  assets 


$7,050,477  10 

75,050  33 
3,315  36 

78,088  00 
1,400  73 

$8,107,330  61 

0,020  00 
$8,007,410  61 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    

Gross  claims  for  losses  resisted 


Total    

Deduct  reinsurance  due  or  accrued 


$156,772  28 

104,333  78 
46,121  61 

$307,227  67 
76,305  24 


Net  amount  of  unpaid  losses  and  claims 

Total  unearned  premiums   

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  pol- 
icies, being  5)0  and  05  per  cent  of  the  premium  or  deposit  received 

State,  county,  and  municipal  taxes  due  or  accrued 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $750,000  00 

Surplus  over  all  liabilities   2,010,842  48 


Surplus  as  regards  policyholders 
Total  liabilities    


$320,022  43 
3,200,056  50 

1,688,027  11 
27,662  00 

$5,327,568  13 


2,760,842  48 


$8,007,410  61 
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Gross  Premiums 

Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $504,433,231  $6,732,948  59 

Written  or  renewed  during  the  year 442,492.821  5,380,873  IG 

Totals    $1,006,926,052  $12,113,821  75 

Deduct  those  expired  and  marked  off  as  terminated.         412,401,880  5,237,623  79 

In  force  at  end  of  the  year $594,524,172  $6,876,197  96 

Deduct  amount  reinsured 43,214,723  509,364  88 

Net  amount  in  force $551,309,449  $6,366,833  08 

PERPETUAL  RISKS. 

Amount.  Deposits. 

In  force  December  31,  1907  ." $82,099,176  $1,865,734  75 

Written  during  the  year 1,499,335  34,280  55 

Totals    $83,598,511  $1,900,015  30 

Deduct  those  marked  off  as  canceled   2,243,869  53,789  95 

In  force  at  end  of  the  year  1908 $81,354,642  $1,846,225  35 

Losses  incurred  during  the  year $27,151  83 

Losses  paid  during  the  year 24,338  96 


RECAPITULATION    OF    FIRE    RISKS    AND    PREMIUMS. 


Year  Amount 

Written.  Term.  Covered. 

1908.     1  year  or  less $210,936,733 

1907.  2  years    606,568 

1908.  2   years    1.360,216 

1906.  3  years    64,879,945 

1907.  3   years    79.044,493 

1908.  3   years    84,945,218 

1905.  4   years    837,642 

1906.  4   years    993,958 

1907.  4   years    1.201.274 

1908.  4   years    1,334,375 

1904.  5   years    14,053.648 

1905.  5   years    14,382,186 

1906.  5   years    17,551,935 

1907.  5   years    29,697,725 

1908.  5   years    29,483,533 

Totals    . $551,309,449 

Perpetual   risks    81,354,642 

Grand  totals   $632,664,091 


Gross  Premiums 

Amount 

Charged,  Less 

Fraction 

of  Premium 

Reinsurance. 

Unearned, 

Unearned. 

$2,783,384 

13 

1-2 

$1,391,692  06 

16,042 

52 

1-4 

4,010  63 

14,506 

26 

3-4 

10,879  69 

678,219 

92 

1-6 

113,036  65 

806,723 

95 

1-2 

403,361  97 

875,045 

16 

5-6 

729,204  30 

8,739 

04 

1-8 

1,092  38 

11,591 

11 

3-8 

4,346  67 

12,917 

23 

5-8 

8,073  27 

15,566 

14 

7-8 

13,620  37 

222,902 

07 

1-10 

22,290  21 

184,425 

57 

3-10 

55,327  67 

218,340 

54 

1-2 

109,170  27 

213,180 

25 

7-10 

149,226  18 

305,249 

19 

9-10 

274,724  27 

$6366,833 

08 

$3,290,056  59 

1,846,225 

35 

1,688,927  11 

$8,213,058 

43 

$4,978,983  70 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company .$83,043,432  00 

Total  losses  paid  from  organization  of  company 48,118,905  00 

Total  dividends  declared  since  commencing  business  :  Cash 7,729,762  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 50,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 50,000  00 
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Losses  incurrod  during  the  year :  Fire $2,301,059  00 

Total  amount  of  the  companys'  stock  owned  by  the  directors  at  par.  47,550  00 

The  company  issues  a  joint  policy  with  the  Insurance  Company  of  North  America, 
under  title  of  Philadelphia  Underwriters. 

BUSINESS    IN    THE    STATE    OF    CALIFORNIA    DURING    THE    YEAR. 

Fire  Risks. 

Risks  written    $6,938,656  00 

Premiums  received 151,721  81 

Losses  paid   49,358  67 

Losses   incurred    41,403  40 


FIREMAN'S  FUND  INSURANCE"  COMPANY. 

San  Francisco,  California. 

(Incorporated  May  6,  1863.     Commenced  business  June  18,  1863.) 

William  J.  Button,  President.  Louis  Weinmann,  Secretary. 

Agent  for  services  in  California  : 
Louis  Weinmann,  Secretary,  401  California  Street,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $1,600,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $6,109,795  59 

INCOME. 

Marine 
Fire.  and  Inland. 

Gross  premiums   $4,228,172  04     $2,685,409  93 

Deduct  reinsurance,  rebate,  abatement, 

and  return  premiums 1,184,594  08       1,511,720  98 


Total  premiums    $3,043,577  96     $1,173,688  95       $4,217,266  91 


Gross  interest  on  mortgage  loans $17,879  24 

Gross  interest  on  collateral  loans 10,702  20 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  . .  174,325  90 

Gross  interest  on  deposits   6,858  32 

Gross  interest  from  all  other  sources 5,631  39 

Gross  rents  from  company's  property,  including 
$8,400  for  company's  occupancy  of  its  own  build- 
ings     : 8,820  00 

Total  gross  interest  and  rents 224,217  05 

Gross  increase  in  book  value  of  ledger  assets 179  50 

From  all  other  sources : 

Additional  amount  received  on  assessment $20,000  00 

Olaa  Sugar  Company  stock,  schedule  X 260  00 

Sather  Banking  Co.  final  dividend  in  liquidation.  .  1,360  00 

Sale  of  our  interest  in  land,  Kern  County,  Cal. .  .  .  800  00 

22,420  00 


Total  income $4,464,083  46 


Amount  carried  forward $10,573,879  05 
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DISBURSEMENTS. 

Marine 
F^re.  and  Inland. 

Gross  amount  paid  for  losses $1,941,330  *5S     $1,306,996  G2 

Deduct    amount    received    for    salvage 

and  for  reinsurance 297,428  74  626,587  43 


Net  amount  paid  for  losses $1,643,901  84        $680,409  19       $2,324,311  03 

Expense  of  adjustment  and  settlement  of  losses 43,839  49 

Paid  stockholders  for  interest  or  dividends 160,000  00 

Commission  or  brokerage   708,731  13 

Allowances  to  local  agencies  for  miscellaneous  agencj'  exi)enses 22,261  76 

Salaries  and  expenses  of  special  and  general  agents 289,352  52 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  emploj'ees   186,017  43 

Rents,  including  $8,400  for  company's  occupancy  of  its  own  buildings  25,469  02 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 863  60 

Taxes  on  real  estate   7,454  05 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 105,681  97 

Gross  loss  on  sale  or  maturity  of  ledger  assets 2,200  00 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 188,303  89 


Total  disbursements    $4,064,485  89 


Balance    $6,509,393  16 

LEDGER  ASSETS. 

Book  value  of  real  estate $566,110  50 

Mortgage  loans  on  real  estate   283,980  00 

Loans  secured  by  pledge  of  bonds,  stocks,   or  other 

collaterals   169,950  00 

Book  value  of  bonds   3,430,210  55 

Book  value  of  stocks 641,079  55 

Cash  in  company's  office 8,321  87 

Deposited    in    trust    companies    and    banks    not    on 

interest    118,944  20 

Deposited  in  trust  companies  and  banks  on  interest.  364,331  04 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1.  1908 800,784  79 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 53,309  18 

Bills  receivable,  taken  for  marine  and  inland  risks. .  33,492  95 

Reinsurance  due  on  losses  paid 90  08 

In  hands  of  London  correspondents  for  convenient 

settlement  of  marine  losses  payable  in  England. . .  38,788  45 


Total  ledger  assets $6,509,393  16 

Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued $55,751  35 

Market  value  of  stocks  over  book  value 65,266  95 


Gross  assets   $6,630,411  46 
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Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1.  lOOS •. $53,309  ]S 

Book  value  of  bonds  over  market  value !124.S90  55 

.$178,199  73 

Total  admitted  assets  86.452.211   73 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $47,255  97 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    476,875  30 

Gross  claims  for  losses  resisted 41,468  21 

Total   $565,599  48 

Deduct  reinsurance  due  or  accrued 147,113  04 

Net  amount  of  unpaid  losses  and  claims S418.4S6  44 

Total  unearned  premiums 2.941,901  51 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued.  .  .  7,500  00 

State,  county,  and  municipal  taxes  due  or  accrued 85,500  IK) 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers 180,156  95 

Estimated  amount  due  Firemen's  Fund  Insurance  Corporation   on 

outstanding  marine  losses 9.027  70 

Total  amount  of  all  liabilities,  except  capital 83.642,572  60 

Capital  actually  paid  up  in  cash .$1,600,000  00 

Surplus  over  all  liabilities   1.209.639  13 

Surplus  as  regards  policyholders    2,809,639  13 

Total  liabilities .S6.4.52.211  73 

RISKS   AND    PREMIUMS. 

Gross  Premiums 
Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 .$424,263,242       .$5,400,321  50 

Written  or  renewed  during  the  year 328.475.188         4.228.172  04 

Totals    $752,738,430       $9,628,493  .54 

Deduct  those  expired  and  marked  off  as  terminated.  309.897.141         4.068,486  .37 

In  force  at  end  of  the  year $442,841,289       $5,560,007  17 

Deduct  amount  reinsured   4O.0S0.340  5.55,310  64 

Net  amount  in  forcv   $402,760,949       .S5.004.69C  53 

Marine  and     Gross  Premiums 
Inland  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 .$49,545,419       $1,290,449  55 

Written  or  renewed  during  the  year 330.583.482         2,685.409  93 

Totals    .$380.1 2S;.901       .<;.3.975.859  48 

Deduct  those  expired  and  marked  off  as  terminated.  32r).941.272         2.473.389  64 

In  force  at  end  of  the  year $53,187,029       $1,502,469  84 

Deduct  amount  reinsured   23.647.177  814.031  64 

Net  amount  in  force $29..540.452  .$tj88.4.38  20 
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RECAPITULATION    OF    FIRE    RISKS    AND    PREMIUMS. 


Amount 

Term.  Covered. 

year  or  less 3162.331.777 

years    4.559.04S 

years    3.127.263 

years    42.5S7.709 

years    52.101.847 

years    59.199.375 

years    1.547.S12 

years    SS0.02G 

years    1.812.817 

years    1. 132.887 

years    13.926.565 

years    15.406.513 

years    13.S2S.622 

years    14.239.128 

years    16.079,610 

Totals    8402,760,949 


Gross  Premiums 

Amount 

Charged,  Less 

Fraction 

of  Premium 

Reinsurance. 

Unearned. 

Unearned. 

S2.141.603  04 

1-2 

$1,070,801  51 

53.605  76 

1-4 

13.401  44 

35.713  75 

3-4 

26.785  31 

464.649  06 

1-6 

77.441  51 

645.208  04 

1-2 

322.604  01 

716.067  46 

5-6 

596.722  89 

17,884  40 

1-8 

2,235  56 

8.636  48 

3-8 

3,238  68 

22.800  95 

5-8 

14.250  59 

11.495  81 

7-8 

10.058  83 

165.520  99 

1-10 

16.552  09 

196.019  62 

3-10 

58.805  88 

157.509  02 

1-2 

7S.754  50 

174.237  83 

7-10 

121.966  48 

193.744  32 

9-10 

174.369  90 

§5,004,696  53 

$2,587,989  18 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $65,748,215  Oo 

Total  losses  paid  from  organization  of  company 39.819.734  36 

Total  dividends  declared  since  commencing  business  :  Cash 4,036.000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 125.000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 20.000  00 

Losses  incurred  during  the  year  :  Fire 1,652,599  82 

Losses  incurred  during  the  year :  Ocean  marine 685,814  67 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  96.100  00 

Total  amount  loaned  to  stockholders  not  officers  8,400  00 

The  company  has  a  few  outstanding  long-term  policies  of  Thuringia  Insurance 
Company  expiring  not  later  than  April.  1909 :  also  of  Home  Fire  and  Marine  Insur- 
ance Company  expiring  not  later  than  June,  1911.  All  are  included  in  reinsurance 
reserve. 

BUSINESS   IN   THE   STATE  OF   CALIFORNIA   DURING  THE  YEAR. 

Marine  and  Marine 

Fire  Risks.           Inland  Risks.  Time  Risks. 

Risks  written   821.932,402  00  846,225.362  00  $7,878,458  00 

Premiums  received 471,857  77          246.516  29  107.031  58 

Losses  paid   133.545  03            51,767  07  108,788  38 

Losses  incurred   137.413  53            46.740  33  68,457  04 
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FIREMEN'S  INSURANCE  COMPANY. 

784  Broad  Street,  Newark,  N.  J. 

(Incorporated  December  3,  1855.    Commenced  business  December  3,  1855.) 

Daniel  H.  Dunham,  President.  A.  H.  Hassinger,  Secretary. 

Agent  for  services  in  California :  C.  H.  Ward,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash .$1,000,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $4,192,595  32 

INCOME. 

Fire. 

Gross  premiums   $2,168,258  21 

Deduct  reinsurance,   rebate,   abatement,   and  return 

premiums   481,2  <  1  99 


Total  premiums $1,686,986  22 

Gross  interest  on  mortgage  loans $109,045  01 

Gross  interest  on  bonds  and  dividends  on  stocks.  . . .  103,412  74 

Gross  interest  on  deposits 660  27 

Gross  interest  from  all  other  sources 5,416  81 

Gross  rents  from  company's  property,  including 
$4,000  for  company's  occupancy  of  its  own  build- 
ings      16,353  60 


Total  gross  interest  and  rents 234,888  43 

Total  income $1,921,874  65 

Amount  carried  forward $6,114,469  97 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $1,002,854  31 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance     78,354  53 


Net  amount  paid  for  losses 

Expense  of  adjustment  and  settlement  of  losses 

Paid  stockholders  for  interest  or  dividends 

Commission  or  brokerage   

Salaries  and  exi>enses  of  special  and  general  agents 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 
and  home  office  employees 

Rents,  including  .$4,000  for  company's  occupancy  of  its  own  buildings 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate   

Insurance  department  and  all  other  licenses,  fees  and  taxes 

I'remiunis  on  stocks  and  bonds  purchased  during  year 

Agents'  balances  charged  off   

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 

Total  disbursements    

Balance    $4,383,169  59 


$924,499 

78 

14.801 

50 

180.000  00 

423,208 

01 

25,870 

39 

51,356 

36 

4,000  00 

1,012 

45 

6,795 

29 

54.702 

47 

2,475 

06 

32 

36 

42,546 

77 

$1,731,300 

38 
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LEDGER  ASSETS. 

Book  value  of  real  estate $108,997  06 

Mortgage  loans  on  real  estat:e 2,367,925  00 

Book  value  of  bonds   • 1,127,000  00 

Book  value  of  stocks 480,650  00 

Cash  in  company's  office 1,981  70 

Deposited  in  trust  companies  and  banks  on  interest.  63,253  55 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 232,942  39 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 419  89 

Total  ledger  assets $4,383,169  59 

Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued $31,794  50 

Market  value  of  bonds  and  stocks  over  book  value 633.026  00 

Reinsurance  due  for  losses  already  paid,  viz. : 

Munich  Reinsurance  Company   $3,491  85 

St.  Paul  Fire  and  Marine   837  15 

German  of  Freeport 710  06 

New  Hampshire 9  12 

Concordia 5  71 

5,053  89 

Gross  assets  $5,053,043  98 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October  1, 

1908 419  89 

Total  admitted  assets  $5,052,624  09 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid   $24,192  24 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    104,105  53 

Gross  claims  for  losses  resisted 12,044  71 

Total    $140,342  48 

Deduct  reinsurance  due  or  accrued 8,863  75 

Net  amount  of  unpaid  losses  and  claims $131,478  73 

Total  unearned  premiums 1,663.370  13 

Principal   unpaid   on  scrip   or   certificates   of   profits   authorized   or 

ordered  to  be  redeemed 2,359  89 

State,  county,  and  municipal  taxes  due  or  accrued 18,291  03 

Total  amount  of  all  liabilities,  except  capital $1,815,499  78 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 2,237,124  31 

Surplus  as  regards  policyholders 3,237,124  31 

Total  liabilities $5,052,624  09 
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RISKS   AND    PREMIUMS. 

Gross  Premiums 

Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $272,079,004  $2,821,255  50 

Written  or  renewed  during  the  year .          171,023.318  2,168.258  21 

Totals    $443,702,322  $4,989,513  71 

Deduct  those  expired  and  marked  off  as  terminated.          115,075,253  1,701,084  03 

In  force  at  cud  of  the  year $328,027,009  $3,287,829  68 

Deduct  amount  reinsured 17,066,782  139.350  34 

Net  amount  in  force   $310,960,287  $3,148,479  34 


RECAPITULATION    OF    FIRE   RISKS   AND    PREMIUMS. 


Year  Amount 

Written.  Term.  Covered. 

1908.     1  year  or  less $92,955,912 

1907.  2  years    552,103 

1908.  2   years    072,872 

1900.     3   years    50,783,015 

1907.  3   years    51,757.404 

1908.  3   years    04,328,303 

1905.     4   years    485,253 

1900.     4   years    934,039 

1907.  4   years    520,104 

1908.  4   years    040,825 

1904.  5   years    5,105,001 

1905.  5   years    6,110,380 

1900.     5   years    11,704.974 

1907.  5   years    11,040,300 

1908.  5   years    12,309,750 

Over  5  years 201,200 

Totals    $310,900,287 


Gross  Premiums 

Amount 

Charged,  Less 

Fraction 

of  Premium 

Reinsurance. 

Unearned 

Unearned. 

$1,151,759 

88 

1-2 

$575,879  94 

3,793 

41 

1-4 

948  35 

5,534 

92 

3-4 

4,151  19 

417,921 

94 

1-0 

69,653  65 

450,901 

31 

1-2 

228,480    65 

540,204 

09 

5-0 

455,220  07 

4,552 

07 

1-8 

569  08 

1,984 

47 

3-8 

744  17 

5,133 

22 

5-8 

3,208  26 

5,080 

57 

7-8 

4,975  74 

59,488 

99 

1-10 

5,948  89 

72,980 

93 

3-10 

21,896  07 

•      139,807 

83 

1-2 

69.903  91 

134,153 

47 

7-10 

93,907  38 

140,090 

01 

9-10 

120,080  40 

2,353 

63 

pro  rata 

1,790  38 

$3,148,479  34 

$1,003,370  13 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $18,048,889  91 

Total  losses  paid  from  organization  of  company 8,244,102  90 

Total  dividends  declared  since  commencing  business  :  Cash 2,990.500  00 

Total  dividends  declared  since  commencing  business  :  Stock 850.000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 100,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 100,000  00 

Losses  incurred  during  the  year  :  Fire 930,038  63 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  145.600  00 


BUSINESS   IN  THE   STATE  OF  CALIFORNIA   DURING  THE   YEAR. 

Fire  Risks. 

Risks  written $5,530,000  00 

Premiums  received 111,322  45 

Losses  paid 20,727  65 

Losses  incurred   26,252  36 
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THE  FRANKLIN  FIRE  INSURANCE  COMPANY. 

421  Walnut  Street,  Philadelphia,  Pa. 

(Incorporated  April  22,  1829.     Commenced  business  June,  1829.) 

Alfred  E.  Duncan,  President  pro  tem.  Ezra  T.  Cresson,  Secretary. 

Agent  for  services  in  California : 
A.  H.  Trathen,  934  Merchants'  Exchange  Building,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $400,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $2,650,622  04 

INCOME. 

Fire. 

Gross  premiums   $1,176,673  00 

Deduct  reinsurance,   rebate,  abatement,   and   return 

premiums 205,740  00 


Total  premiums    $970,933  00 

Deposit  premiums  written  on  perpetual  risks  (gross) 6,889  15 

Gross  interest  on  mortgage  loans $3,002  72 

Gross  interest  on  collateral  loans 614  59 

Gross  interest  on  bonds  and  dividends  on  stocks ....  90,792  50 

Gross  interest  on  deposits 1,936  17 

Gross  interest  from  all  other  sources 183  77 

Gross  rents  from  company's  property,  including 
$6,000  for  company's  occupancy  of  its  own  build- 
ings      10,169  20 

Total  gross  interest  and  rents 106,698  95 

Gross  profit  on  sale  or  maturity  of  ledger  assets 1,872  19 

From  all  other  sources  : 

Transfer  fees  $852  00 

Reinsurance  deposit  account 275  00 


Home  commissions 2,099  63 


3,226  63 


Total  income $1,089,619  92 


Amount  carried  forward $3,740,241  96 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $693,032  73 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance     155,216  94 


Net  amount  paid  for  losses $537,815  79 

Expense  of  adjustment  and  settlement  of  losses 8,036  93 

Deposit  premiums  returned   31,173  88 

Paid  stockholders  for  interest  or  dividends 44,015  (K) 

Commission  or  brokerage   207,374  41 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 2.862  62 

Salaries  and  expenses  of  special  and  general  agents 54,987  94 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees. 

and  home  office  employees   52,602  07 

Rents,  including  $6,000  for  company's  occupancy  of  its  own  buildings  8,901  58 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 3,382  15 

Taxes  on  real  estate 2,563  50 
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Insurance  department  and  all  other  licenses,  fees,  and  taxes .$22,802  57 

Gross  decrease  in  book  value  of  ledger  assets ^  .402  08 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements,  including  .$1,114  agents'  balances  charged 
off    59,437  73 

Total  disbursements $1,037,488  25 

Balance    $2,702,753  71 

LEDGER   ASSETS. 

Book  value  of  real  estate $188,272  44 

Mortgage  loans  on  real  estate 46,735  00 

Book  value  of  bonds   2,211,723  94 

Book  value  of  stocks 7,234  00 

Cash  in  company's  office 2.271  40 

Deposited  in  trust  companies  and  banks  on  interest.  99,343  55 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 144,078  69 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 3,094  69 

Total  ledger  assets $2,702,753  71 

Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued 731  02' 

Market  value  of  real  estate  over  book  value 11,727  56 

Reinsurance  deposit  account   495  00 

Gross  assets  $2,715,707  29 

Deduct  Assets   Not  Admitted. 
Agents'  balances  representing  business  written  prior 

to  October  1,  1908 $3,094  69 

Book  value  of  stocks  and  bonds  over  market  value. .  10,732  94 

Book   value  of  bonds   and   mortgages   over   market 

value    500  00 

14,327  63 

Total  admitted  assets   $2,701,379  66 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $21,349  87 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    76,624  91 

Gross  claims  for  losses  resisted 6,210  10 

Total    $104,184  88 

Deduct  reinsurance  due  or  accrued 7,936  28 

Net  amount  of  unpaid  losses  and  claims .$96,248  60 

Total  unearned  premiums 849,450  12 

Amount  reclaimable  by  the  insured  on  peri^etual  fire  insurance  pol- 
icies     780,469  19 

State,  county,  and  municipal  taxes  due  or  accrued 13,643  13 

Total  amount  of  all  liabilities,  except  capital $1,739,811  04 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus  over  all  liabilities 561,568  62 

Surplus  as  regards  policyholders 961,568  62 

Total  liabilities .$2,701,379  66 
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RISKS    AND    PREMIUMS. 

Gross  Premiums 
Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $137,994,673       $1,659,094  47 

Written  or  renewed  during  the  year 97.756,712         1,176.673  00 


Totals    

Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  end  of  the  year 
Deduct  amount  reinsured  .  .  . 


$235,751,385 
90,156,107 

$145,595,278 
4.372.177 


$2,835,767  47 

1,118,241  81 

$1,717,525  66 

49.342  08 


Net  amount  in  force   $141,223,101       $1,668,183  58 


PERPETUAL  RISKS. 

Amount. 

In  force  December  31,  1907 $42,321,496  67 

Written  during  the  year 209,050  00 


Totals    $42,530,546  67 

Deduct  those  marked  off  as  canceled 1.464,116  52 


In  force  at  end  of  the  year $41,066,430  15 


Losses  incurred  during  the  year 
Losses  paid  during  the  year  . . . 


Year 
Written. 


1908. 
1907. 
1908. 
1906. 
1907. 
1908. 
1905. 
1906. 
1907. 
1908. 
190i. 
li;KI5. 
1906. 
1907. 
1908. 


RECAPITULATION    OF    FIRE 

Amount 
Term.  Covered. 

year  or  less $48,518,958 

years    282,016 

years    340,137 


years    23,628,886 

years    19,963,239 

years    24,880,862 

95,609 

207,820 

62,845 

160,546 

4,084,689 

4,480,737 

5,656,329 

2,640,670 

5,858,748 

Over  5  years 361,010 


years 
years 
years 
years 
years 
years 
years 
years 
years 


RISKS    AND    PREMIUMS. 
Gross  Premiums 

Charged,  Less  Fraction 

Reinsurance.  Unearned. 

$657,269  47  1-2 

2,376  20  1-4 

5,040  28  3-4 

227,887  03  1-6 

241,257  76  1-2 

229,597  10  5-6 

958  72  1-8 

1,746  76  3-8 

1.421  78  5-8 

1,217  05  7-8 

45,815  72  1-10 

49,568  33  3-10 

66,493  30  1-2 

63,535  15  7-10 

67,240  87  9-10 

6,758  06  pro  rata 


Totals $141,223,101 

Perpetual  risks 41,066,430 


$1,668,183  58 
852,239  14 


Deposits. 
$878,837  15 
6,889  15 

$885,726  30 
33,487  16 

$852,239  14 

$12,030  13 
5,823  89 


Amount 
of  Premium 
L'nearned. 
$328,634  73 
594  05 
3,780  21 
37,981  17 
120,628  88 
191,330  83 
119 
655 
888 
1,064 
4,581 
14,870  50 
33.246  65 
44,474  60 
60,516  79 
6,082  25 


34 
02 
61 
92 
57 


Grand  totals $182,289,531       $2,520,422  72 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  since  commencing  business :  Cash 

Largest  gross  aggregate  amount  insured  in  any  one  hazard . 

Largest  net  aggregate  insured  in  any  one  hazard 

Losses  incurred  during  the  year :  Fire 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 


$849,450  12 
780,469  19 

$1, -629,919  31 


$39,178,246  87 

22,072,413  49 

6,343,000  00 

25,000  00 

25,000  00 

520,113  28 

75.875  00 
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BUSINESS   IN  THE   STATE   OF   CALIFORNIA   DURING  THE   YEAR. 

Fire  Risks. 

Risks  written .$2,823,696  00 

Premiums  received • uo,101  lo 

Losses  paid -4,985  52 

Losses  incurred   22,278  31 


GERMAN  ALLIANCE  INSURANCE  COMPANY. 

Liberty  Street,  New  York  City. 

(Incorporated  February,  1897.    Commenced  business  February  8,  1897.) 

WiLLiAii  X.  Kremer,  President.  Charles  G.  Smith,  Secretary. 

Agent  for  services  in  California:  Geo.  H.  Tyson,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $400,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $1,475,884  74 

INCOME. 

Fire. 

Gross  premiums   $2,842,285  45 

Deduct  reinsurance,   rebate,  abatement,  and  return 

premiums   .* 2,284,176  30 


Total  premiums  $558,109  15 

Gross  interest  on  mortgage  loans $2,780  00 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  46,463  62 

Gross  interest  on  deposits 393  54 

Gross  interest  from  all  other  sources 768  75 


Total  gross  interest 50,405  91 

Total  income $608,515  06 

Amount  carried  forward $2,084,399  SO 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $1,121,300  61 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance     802,285  53 


Net  amount  paid  for  losses   $319,015  08 

Expense  of  adjustment  and  settlement  of  losses 5,495  14 

Paid  stockholders  for  interest  or  dividends 48,000  00 

Commission  or  brokerage   150,888  44 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees, 

and  home  office  employees 4,665  07 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 16,289  18 

Gross  loss  on  sale  or  maturity  of  ledger  assets 3,925  00 


Total  disbursements $548,277  91 


Balance  $],.536,121  89 
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LEDGER   ASSETS. 

Mortgage  loans  on  real  estate $58,000  00 

Book  value  of  bonds   582,613  57 

Book  value  of  stocks 708,441  14 

Deposited  in  trust  companies  and  banks  on  interest.  41,314  42 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 145,752  76 

Total  ledger  assets $1,536,121  89 

Non-Ledger   Assets. 
Interest  and  rents  due  and  accrued 4,952  00 

Gross  assets   $1,541,073  89 

Deduct  Assets  Not  Admitted. 

Book  value  of  bonds  over  market  value $30,983  57 

Book  value  of  stocks  over  market  value 39,888  14 

70,871  71 

Total  admitted  assets $1,470,202  18 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $33,854  90 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    191,274  00 

Gross  claims  for  losses  resisted 21,300  00 

Total   $246,428  96 

Deduct  reinsurance  due  or  accrued 169,821  00 

Net  amount  of  unpaid  losses  and  claims $76,607  96 

Total  unearned  premiums   426,354  68 

State,  countj^  and  municipal  taxes  due  or  accrued 10,000  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers 40,306  41 

Total  amount  of  all  liabilities,  except  capital $.553,269  05 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus  over  all  liabilities 516,933  13 

Surplus  as  regards  policyholders 916,933  13 

Total  liabilities $1,470,202  18 

RISKS  AND   PREMIUMS. 

Gross  Premiums 
Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $225,408,868       $2,497,417  87 

Written  or  renewed  during  the  year 254,592,742         2,842,285  45 

Totals    $480,001,010      $5,339,703  32 

Deduct  those  expired  and  marked  off  as  terminated.  191.012.841         2,221,654  29 

In  force  at  end  of  the  year $288,988,709       $3,118,049  03 

Deduct  amount  reinsured   209,535,111         2,287,750  61 

Net  amount  in  force   $79,453,658  $830,298  42 
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RECAPITULATION    OF    FIRE  RISKS    AND    PREMIUMS. 

Gross  Premiums  Amount 

Yeitr                                                     Amount  Charged,  Less  Fraction  or  Premium 

Written        Term.                                Covered.  Reinsurance.  Unearned.  TTnearned. 

191KS.     1  year  or  less .$37.9(iO..SSl  .$421,781  '21  1-2  $210,865  (33 

1907.     2  years    1,508.05;}  13.302  74  1-4  3,348  IS 

1005.  2  years    ],575.S23  13.140  55  3-4  0.859  01 

1006.  3  years    8,030,030  S1.8G2  88  1-6  13.643  81 

1907.  3  years    10,100,148  03,342  46  '    1-2  46,671  23 

1908.  3  years    10.129.070  03,743  07  5-6  78,110  22 

1905.  4  years    351,527  3,157  31  1-8  394  66 

1906.  4  years    345.058  3,672  60  3-8  1 ,377  23 

1907.  4  years    611.464  5,546  04  5-8  3.466  27 

1908.  4  years ..           452,765  4,147  53  7-8  3.620  09 

1904.     5  years    982.881  13,231  74  1-10  1,323  17 

1005.     5  vears    1.000.702  13.55158  3-10  4.065  47 

1906.  5  years    1,543,242  21,007  29  1-2  10.503  64 

1907.  5  vears    1.860,067  24,008  27  7-10  16.805  79 

1008.     5  years    1,994,838  24,757  09  9-10  22.281  38 


Totals    $79,453,658          $830,208  42  $426,354  68 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $4,736,656  37 

Total  losses  paid  from  organization  of  company 2,794,262  35 

Total  dividends  declared  since  commencing  business  :  Cash 312.000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 125,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 63,278  00 

Losses  incurred  during  the  yfear  :  Fire 312.060  08 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  67.200  00 

BUSINESS   IN  THE   STATE  OF   CALIFORNIA   DURING  THE  YEAR. 

Fire  Risks. 

Risks  written   $1,469,619  00 

Premiums  received 34.601  42 

Losses  paid 8,331  72 

Losses  incurred 8,639  77 


GERMAN-AMERICAN  INSURANCE   COMPANY. 

1  Liberty  Street,  New  York  City,  N.  Y. 

(Incorporated  March,  1872.     Commenced  business  March  7,  1872.) 

Wii.i.iAM  N.  Kremer.  President.  Ciiari.es  G.  Smith,  Secretary. 

Agent  for  services  in  California  :  Geo.  II.  Ty.sox,   San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $1,500,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $14,857,154  30 

INCOME. 

Fire. 

Gross  premiums   $11,254,331  38 

Deduct  reinsurance,    rebate,   abatement,   and   return 

premiums   4,417,550  50 

Total  premiums $6,836,780  88 
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Gross  interest  on  mortgage  loans $9,333  42 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$1,334.(51  accrued  interest  on  bonds  acquired  dur- 
ing,' 1!>08  as  per  schedules  D  and  X 50T,lG4  5G 

Gross  interest  on  deposits 5,553  80 

Gross  interest  from  all  other  sources 4,730  28 

Gross  rents  from  company's  property,  including 
$32,000  for  company's  occupancy  of  its  own  build- 
ings    51,G80  82 


Total  gross  interest  and  rents $578,462  94 

From  all  other  sources  : 

Merchants'  Trust  Co.  of  New  York,  receivers'  divi- 
dend    $2,250  00 

From  agents'  balances  previously  charged  off 645  51 

(B)  Bonds,  per  schedule  D 2,966  28 

(C)  Stocks,  per  schedule  D 2.268  00 

8,129  79 


Total  income $7,423,373  61 

Amount  carried  forward $22,280,527  91 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $5,066,326  23 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance           1,350,596  74 


Net  amount  paid  for  losses $3,715,729  49 

Expense  of  adjustment  and  settlement  of  losses 95,536  02 

Paid  stockholders  for  interest  or  dividends 450,000  00 

Commission  or  brokerage   1,269,643  02 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 881  99 

Salaries  and  expenses  of  special  and  general  agents 331,926  84 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees   249,634  33 

Rents,  including  $32,000  for  company's  occupancy  of  its  own  build- 
ings    57,598  01 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 35,981  93 

Taxes  on  real  estate   0.684  42 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 145,782  29 

Gross  loss  on  sale  or  maturity  of  ledger  assets 8,146  75 

Agents'  balances  charged  off   1,243  53 

xldvertising.  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 360,151  33 


Total  disbursements $6,731,939  95 


Balance $15,548,587  96 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,800,133  51 

Mortgage  loans  on  real  estate 161,000  00 

Book  value  of  bonds 6,318,836  48 

Book  value  of  stocks 5,299,655  91 

Cash  in  company's  office 4,547  57 

Deposited    in    trust    companies    and    banks    not    on 

interest 29,616  15 
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Deposited  in  trust  companies  and  banks  on  interest.  $701,082  70 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1.  1908 1,169,045  32 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 24,440  90 

Furniture  and  fixtures  and  safes 39.629  33 

Total  ledger  assets ."^TT^ .  .  .  .  .  .     $15,548,587  9(3 

Non-Ledger   Assets. 
Interest  and  rents  due  and  accrued 45,071  49 

Gross  assets   $15,593,659  45 

Deduct  Assets   Not  Admitted. 

Furniture,  fixtures,  and  safes $39,629  33 

Agents'  balances  representing  business  written  prior 

to  October  1.  1908 24,440  90 

Book  value  of  bonds  over  market  value 357,664  48 

Book  value  of  stocks  over  market  value 224.846  91 

Real  estate,  schedule  A 150,000  00 

796,581  62 

Total  admitted  assets   $14,797,077  S3 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $74,872  00 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    667,570  00 

Gross  claims  for  losses  resisted 100,957  00 

Totals    $843,399  00 

Deduct  reinsurance  due  or  accrued 233.354  76 

Net  amount  of  unpaid  losses  and  claims .$610,044  24 

Total  unearned  premiums 6,695,709  48 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued.  .  .       *       23,310  14 

State,  count3\  and  municipal  taxes  duo  or  accrued 125,000  OQ 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers 41,715  90 

Return  premiums  and  reinsurance  premiums 333,944  44 

Total  amount  of  all  liabilities,  except  capital $7,829,724  20 

Capital  actually  paid  up  in  cash $1,500,000  00 

Surplus  over  all  liabilities 5,467,353  63 

Surplus  as  regards  policj^holders 6,967,353  63 

Total  liabilities .$14,797,077  83 

RISKS    AND    PREMIUMS. 

Gross  Premiums 
Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1007 $1,513,683,873     $14,287,972  42 

Written  or  renewed  during  the  year. . 1,112,545.420       11,254,331  38 

Totals    $2,626,229,293     $25,542,303  SO 

Deduct  those  expir(«d  and  marked  off  as  terminated.       1,019,699,234       10,280,008  21 

In  force  at  end  of  the  year $1,606,530,059     $15,262,295  59 

Deduct  amount  reinsured   321.948.115         2.281,748  37 

Xcl  amount  in  force   $1,284,581,944     $12,980,547  22 
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RECAPITULATION    OF    FIRE   RISKS   AND    PREMIUMS. 


Gross  Premiums 


Year 


Writte 

>n. 

1908. 

1 

1907. 

2 

1908. 

2 

1906. 

3 

1907. 

3 

1908. 

3 

1905. 

4 

1906. 

4 

1907. 

4 

1908. 

4 

1904. 

5 

1905. 

5 

1906. 

5 

1907. 

5 

1908. 

5 

Amount 

Term.  Covered. 

year  or  less .$375,100,219 

years    8,432,604 

years    10,152,820 

years    221,094,124 

years    227,507,479 

years    240,103,991 

years    5,775,181 

years    5.570,008 

years    4,689.194 

years    7,595,439 

years    27,157,276 

years    28,009,826 

years    38,684.372 

years    38,476,462 

years    42,343,634 


Amount 


Charged,  Less      Fraction      of  Premium 
Reinsurance.     Unearned.      L^nearned. 
.$4,629,191  57         1-2         $2,314,595  79 


Over  5  years, 


3,889.315 


90,829  96 

116,0.59  25 

1,846,307  86 

1,985,977  88 

2,109,816  76 

37,256  45 

.39,937  87 

34,145  63 

57,457  63 

304,583  88 

320,580  00 

445,172  47 

448,988  70 

487,178  82 

27,062  49 


1-4 
3-4 
1-6 
1-2 

5-6 
1-8 
3-8 
5-8 
7-8 
1-10 
3-10 
1-2 
7-10 
0-10 
pro  rata 


22,707  49 

87,044  43 

307,717  98 

992,988  94 

1,758,180  63 

4,657  06 

14,976  70 

21.341  02 

50,275  43 

30,458  39 

96,174  00 

222,586  24 

314,292  09 

438,460  94 

19,252  35 


Totals $1,284,581,944     $12,980,-547  22 

MISCELLANEOUS. 


$6,695,709  48 


Total  premiums  received  from  organization  of  company $100,399,664  50 


Total  losses  paid  from  organization  of  company 

Total  dividends  declared  since  commencing  business  :  Cash , 
Largest  gross  aggregate  amount  insured  in  any  one  hazard, 
Largest  net  aggregate  amount  insured  in  any  one  hazard.  . 
Losses  incurred  during  the  year:  Fire  (less  reinsurance)  .  , 


54,457,705  68 

7,965,000  00 

482.500  00 

154,.500  00 

3,656,180  75 


BUSINESS   IN  THE  STATE  OF   CALIFORNIA   DURING  THE  YEAR. 

Fire  Risks. 

Risks  written $16,861,424  00 

Premiums  received 320,168  06 

Losses  paid   89,010  79 

Losses  incurred 83,745  37 


GERMAN  FIRE  INSURANCE  COMPANY. 
Peoria,  Illinois. 

(Incorporated  1876.     Commenced  business  1876.) 
Bernard  Cremer,  President.  Chas.  Cremer,  Secretary. 

Agent  for  services  in  California  :  Duxcax  &  Rehfisch,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year 

INCOME. 

Fire. 

Gross  premiums   $774,008  11 

Deduct  reinsurance,  rebate,  abatement,   and  return 

premiums    216,500  58 

Total  premiums    


$669,565  38 


$557,507  53 
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Gross  iutorcst  on  mortgnge  loans $9,211  lo 

Gross  interest  on  collateral  loans <j24  Oil 

Gross  interest  on  bonds  and  dividends  on  stocks 11.178  50 

Gross  interest  on  deposits 1^^  ^^ 

Gross  rents   ^'^'^^  ^^ 

Total  gross  interest  and  rents $30,390  03 

Gross  profit  on  sale  or  maturity  of  ledger  assets 107.071  00 

Total  income    $695.56S  56 

Amount  carried  forward $1,305,183  94 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $388,661  59 

Deduct  amount  received  for  reinsurance 26.710  97 

Net  amount  paid  for  losses   $361,950  62 

Expense  of  adjustment  and  settlement  of  losses ^'^^^  ^^ 

Commission  or  brokerage   164,265  93 

Salaries  and  expenses  of  special  and  general  agents 1,803  86 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees, 

and  home  office  employees 10,001  00 

Rents    600W 

Taxes  on  real  estate  1,835   1 1 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 2,581  38 

Agents'  balances  charged  off -i  <d  oo 

State  tax  on  premiums 7,034  11 

Borrowed  money    40,313  -8 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 20,84 «   .»4 

Total  disbursements    •  •  •  •  $616,560  24 


Balance    $748,573  70 

LEDGER  ASSETS. 

Book  value  of  real  estate $190,000  00 

Mortgage  loans  on  real  estate 203,950  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collaterals    4,569  15 

Book  value  of  bonds,  excluding  interest 8,500  00 

Book  value  of  stocks   220,444  96 

Cash  in  company's  office    561  40 

Depositod  in  trust  companies  and  l)anks  on  interest.  30.976  19 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 89.572  00 


Total  ledger  assets,  as  i)er  balance $748,573  70 

Non-Ledger    Assets. 

Interest  and  rmts  due  and  accrued    3,892  11 

^Market  value  of  real  estate  over  book  value 8,604  04 


(iross   assets    $761,069  85 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid   $26,954  45 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense   30,000  00 

Total   $56,954  45 

Deduct  reinsurance  due  or  accrued   3,463  22 

Net  amount  of  unpaid  losses  and  claims $53,491  23 

Total  unearned  premiums   475,052  91 

State  tax 5,500  00 

Total  amount  of  all  liabilities,  except  capital $534,044  14 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities   27.025  71 

Surplus  as  regards  policyholders   227,025  71 

Total  liabilities   $761,069  85 

RISKS   AND    PREMIUMS. 

Gross  Premiums 
Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $73,922,300  00  $961,0;:^)  42 

Written  or  renewed  during  the  year   54,266,232  00  774,008  11 

Totals    $128,188,532  00      $1,735,043  53 

Deduct  those  expired  and  marked  off  as  terminated.     52,401,345  00  744,318  89 

In  force  at  end  of  the  year $75,787,187  00  $990,724  64 

Deduct  amount  reinsured 3,516,388  00  46,484  75 

Net  amount  in  force $72,270,799  00  $944,239  89 


Year 

Writte 

n. 

1908. 

1 

1906. 

3 

1907. 

3 

1908. 

3 

1904. 

5 

1905. 

5 

1906. 

5 

1907. 

5 

1908. 

5 

RECAPITULATION    OF    FIRE   RISKS   AND    PREMIUMS. 


Amount 

Term.  Covered. 

year  or  less $28,349,081 

years    10,285,273 

years    12,059,749 

years    11,559,197 

years    2,287,880 

years    2,445,428 

years    2.005,226 

years    1,682,350 

years    1,596,615 

Totals    $72,270,799 


Gross  Premiums 

Amount 

Charged,  Less 

Fraction 

of  Premium 

Reinsurance. 

Unearned. 

Unearned. 

$418,680  78 

1-2 

$209,340  39 

110,901  65 

1-6 

18,484  11 

129,497  84 

1-2 

64,748  92 

139,097  42 

5-6 

115,914  50 

33,386  38 

1-10 

*3,338  63 

36,006  80 

3-10 

10,802  04 

29,464  53 

1-2 

14,732  26 

23,946  40 

7-10 

16,762  48 

23,255  09 

9-10 

20,929  58 

$944,239  89 

$475,052  91 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $7,187,941  00 

Total  losses  paid  from  organization  of  company 3,548,024  00 

Total  dividends  declared  since  commencing  business  :  Cash 356,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 5,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 5,000  00 

Losses  incurred  during  the  year  :  Fire 350,000  00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  180,000  00 

Total  amount  loaned  to  directors  or  other  officers 33,000  00 
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BUSINESS   IN   THE   STATE   OF   CALIFORNIA   DURING  THE   YEAR. 

Fire  Risks. 

Risks  written    $2,287,308  00 

Premiums   received    58,430  97 

Losses  paid   19,575  50 

Losses  incurred   19,o75  50 


GERMAN  FIRE  INSURANCE  COMPANY. 

216-18  Fourth  Avenue,  Pittsburg,  Pa. 

(Incorporated  March  27,   1862.     Commenced  business   July,    1862.) 

A.  E.  Succop,  President.  A.  H.  Eckert,  Secretary. 

Agent  for  services  in  California :  Dickson  &  Thieme,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $300,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $1,064,688  28 

INCOME. 

Fire. 

Gross  premiums   $970,265  84 

Deduct  reinsurance,   rebate,   abatement,   and  return 

premiums    236,969  35 


Total  premiums $733,296  49 

Gross  interest  on  mortgage  loans $27,953  58 

Gross  interest  on  collateral  loans 9,848  31 

Gross  interest  on  bonds  and  dividends  on  stocks. . . .  4,621  50 
Gross    rents    from    company's    property,    including 
$8,000  for  company's  occupancy  of  its  own  build- 
ings      11,285  00 


Total  gross  interest  and  rents 53,708  39 


Total  income   $787,004  88 


Amount  carried  forward $1,851,693  16 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $506,787  97 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      79,892  51 


Net  amount  paid  for  losses $426,895  46 

Expense  of  adjustment  and  settlement  of  losses 6.075  30 

Paid  stockholders  for  interest  or  dividends 3(5.000  00 

Commission  or  brokerage 205.407  94 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 1,645  08 

Salaries  and  expenses  of  special  and  general  agents 22,225  99 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees 31,136  75 

Rents,  including  company's  occupancy  of  its  own  buildings 8,000  00 
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Repairs  and  expenses  (other  than  taxes)   on  real  estate $5,191  57 

Taxes  on  real  estate 2,049  52 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 21,679  90 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements    36,263  30 


Total  disbursements   $802,570  81 


Balance    $1,049,122  35 

LEDGER   ASSETS. 

Book  value  of  real  estate $124,983  54 

Mortgage  loans  on  real  estate 482,019  34 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collaterals    133,975  50 

Book  value  of  bonds,  excluding  interest 20,260  14 

Book  value  of  stocks 89,427  50 

Deposited    in    trust    companies    and    banks    not    on 

interest    64.989  04 

Agents'  balances  representing  business  ^^'ritten  sub- 
sequent to  October  1,  1908   125,475  91 

Agents"  l)alances  representing  business  written  prior 

to  October  1.  1908 7,891  38 

Deposited  with  Philadelphia  Underwriters'  Associa- 
tion      100  00 


Total  ledger  assets,  as  per  balance $1,049,122  35 

Non-Ledger    Assets. 

Interest  and  rents  due  and  accrued 11,231  87 

Market  value  of  real  estate  over  book  value 25,016  46 

Market  value  of  bonds  and  stocks  over  book  value 12,670  36 

Due  for  reinsurance  losses,  Ben  Franklin  of  Pittsburg,  Pa 272  25 

New  England  Fire  Insurance  Company,  reinsured  in  Michigan  Com- 
mercial of  Michigan    1,978  11 

German  Insurance  Company  of  Peoria,  111 39  50 

Keystone  Underwriters  of  Pittsburg,  Pa 742  50 

Colonial,  reinsured  in  Westchester  of  New  York 66  67 


Gross  assets   $1,101,140  07 

Deduct  Assets   Not  Admitted. 
Agents'  balances  representing  business  written  prior  to  October  1, 

1908    7.891  38 


Total  admitted  assets  81,093.248  69 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid   $35,561  24 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    38,128  00 


Total    $73,689  24 

Deduct  reinsurance  due  or  accrued 6,605  04 

Net  amount  of  unpaid  losses  and  claims $67,084  20 

Total  unearned  premiums 553,072  86 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued.  .  2,761  64 

State,  county,  and  municipal  taxes  due  or  accrued 10,220  58 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers    1,157  59 

Total  amount  of  all  liabilities,  except  capital $634,296  87 

11— ic 
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( 'ai>ital  actually  paid  up  iu  cash .$300.00iJ  00 

Suri)lus  ovor  all  liahilitios .' 158,951  S2 

Surplus  as  nviinrds   ijolicylioldcrs    $458,951   82 

Total   liabilities   $1,093,248  69 

RISKS    AND    PREMIUMS. 

Gross  Premiums 

Fire  Risks.  Thereon. 

Iu  force  on  the  31st  day  of  December.  1907 .$104.31(),174  00  $1,13^^,254  05 

Written  or  renewed  durin-  the  year 79,534,112  00  970,2G5  84 

Totals    $183,850,286  00  $2,103,520  49 

Deduct  those  expired  and  marked  oft'  as  terminated.      75,663,733  00  976.358  63 

In  force  at  end  of  the  year $108,186,553  00  $1,127,161  8(; 

1  ).Mln<-t  amount  reinsured 9.405.8(M  00  117,258  00 

Xei  amount  iu  force   $98,780,749  00  $1,009,903  86 


RECAPITULATION    OF    FIRE    RISKS    AND    PREMIUMS. 


Year  Amount 

Written.  Term.  Covered. 

liX)8.  1  year   or  less $32,439,634 

1907.  2  years    469,483 

190S.  2  years    606.275 

liMX;.  :i  years    13,830,526 

1907.  3  years    16,792,189 

1908.  3  years    22,339,418 

1905.  4  years    173,881 

1906.  4  years    130,625 

11K>7.  4  years    192,308 

1905.  4  years    279.837 

V.nn.  5  years    1.182,058 

11X)5.  5  years    1.454,898 

1906.  5  years    2.327,628 

lt)07.  5  years    2,872,183 

I'MKs.  5  years    3,689,806 


Gross  Premiums 

Charged,  Less 

Reinsurance. 

$340,556  70 

2,831  73 

6,404  90 

130,282  09 

169,572  79 

224,640  94 

1,480  78 

1,572  29 

2,239  90 

2,207  07 

14,146  45 

16,938  22 

20,538  85 

30,531  90 

45,959  25 


Fraction 
Unearned. 
1-2 
1-4 
3-4 
1-6 
1-2 
5-6 
1-8 
3-8 
5-8 
7-8 
1-10 
3-10 
1-2 
7-10 
9-10 


Totals 


$98,780,749       $1,009,903  86 


Amount 

of  Premium 

Unearned. 

$170,278  35 

707  93 

4,803  68 

21.713  68 

84,786  40 

187,200  78 

160  10 

589  60 

1,399  95 

1,931  20 

1,414  65 

5,081  46 

10,269  42 

21.372  3;^ 

41.363  33 

$553,072  86 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $10,191,622  03 

Total  losses  paid  from  organization  of  company 4,953,564  23 

Total  dividends  declared  since  commencing  business  :  Cash 931,000  00 

Total  dividends  declared  since  commencing  business  :  Stock 150.0(X)  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 50.000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 10,0(K>  00 

Losses  incurred  during  the  year  :  Fire 447,409  23 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  32.000  00 

Total  amount  loaned  to  directors  or  other  officers 2.000  00 

Total  amount  loaned  to  stockholders  not  officers 134.475  00 

BUSINESS   IN   THE   STATE   OF   CALIFORNIA   DURING  THE   YEAR. 

Fire  Risks. 

Risks  written    $1,247,430  00 

Premiums    received    , 25.046  71 

Losses  paid   1,812  77 

Losses  incurred   5,858  04 
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GERMAN  UNION  FIRE  INSURANCE   COMPANY. 

417  East  Baltimore  Street,  Baltimore,  Md. 

(Incorporated  December  1.  lOOO.     Commenced  business  January  2,  1907.) 

R.  D.  TwEEDDALE,  President.  W.  A.  Shenton,  Secretary. 

Agent  for  services  in  California:  Dickson  &  Tiheme,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  81st  of  previous  year .$357,971  83 

INCOME. 

Fire. 

(iross  j)remiums    $24r).0(>l  08 

Deduct  reinsurance,   rebate,   abatement,   and   return 

premiums 00,853  20 


Total  premiums    $179,807  88 

Gross  interest  on  mortgage  loans $390  00 

(iross  interest  on  collateral  loans 624  77 

(xross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  12.010  00 

Gross  interest  on  deposits 29  28 

(xross  interest  from  all  other  sources 3  50 


Total  gross  interest 13,657  55 

Agency  balances  previously  charged  off 74  31 


Total  income    $193,539  74 

Amount  carried  forward $551,511  57 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $84,167  22 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      7.64G  19 


Net  amount  paid  for  losses   $76,521  03 

Expense  of  adjustment  and  settlement  of  losses 1,359  67 

Commission  or  brokerage   54,907  11 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees, 

and  home  office  em])loyees  8.168  16 

Rents    972  42 

Gross  decrease  in  book  value  of  ledger  assets 15,639  50 

Advertising,  printing,  legal  exi^enses,  maps,  inspections,  and  miscel- 
laneous disbursements 13,302  89 


Total  disbursements   $170,870  78 


Balance    *$380,(>40  79 


*  Increase,  furniture  and  fixtures,  1908   $283  50 

Reinsurance  payable    235  74 

$47  76 
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LEDGER   ASSETS. 

Mort.ua.uo  loaus  ou  real  estate   $5,000  00 

Rook  value  of  bonds,  excluding:  interest 305,325  00 

Cash  in  company's  office -.201  94 

Deposited    in    trust    companies    and    banks    not    on 

interest    16.4(30  14 

Deposited  in  trust  companies  and  banks  on  interest.  999  72 

Agents'  balances  representing-  business  written  sub- 
sequent to  October  1,  1908 41.797  13 

Ajrents*  balances  representing  business  Avritten  prior 

to  October  1,  1908 8.599  10 

Deposited   with   Association   of    Fire   Underwriters, 

Baltimore    150  00 

Total  ledger  assets,  as  per  balance *$380,593  03 

Non-Ledger    Assets. 

Interest  and  rents  due  and  accrued $3,517  74 

Market  value  of  bonds  and  stocks  over  book  value 15,977  00 

Furniture  and  fixtures   2,178  57 


Gross  assets  $402,200  34 

Deduct  Assets   Not  Admitted. 

Furniture,  fixtures  and  safes $2,178  57 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 8,599  10 

10,777  07 


Total  admitted  assets $391,488  07 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $12,671  98 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense   10,550  00 

Total   $23,221  98 

Deduct  reinsurance  due  or  accrued 10  00 

Net  amount  of  unpaid  losses  and  claims '. $23,211  98 

Total  unearned  premiums   106.794  60 

Reinsurance  payable   235  74 


Total  amount  of  all  liabilities,  except  capital $130,242  32 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 61,246  35 

Surplus  as  regards  policyholders 261,240  35 


Total  liabilities   $391,488  67 

RISKS   AND    PREMIUMS. 

Gross  Premiums 
Fire  Risks.  Thereon. 

In  force  on  the  31st  of  December,  1907 $9,664,219  00  $108,031  07 

Written  or  renewed  during  the  year 19,462,203  00  245.601  OS 


Totals    $29,126,422  00  $353,692  75 

Deduct  those  expired  and  marked  off  as  terminated.      12,781,485  00  148,442  19 


In  force  at  cud  of  the  year $16,344,937  00  $205,250  50 

Deduct  amount  reinsured   1.037.537  00  13.729  00 


Xfl  amount  in  force   $15..307.40O  00  $191,521  5(; 
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RECAPITULATION    OF    FIRE    RISKS    AND    PREMIUMS. 


Yeai- 
Written. 

1908.   1 

1907.  3 

1908.  3 

1907.  5 

1908.  5 


Term. 
year  or 
years  . 
years  . 
years  . 
years    . 


Amount 
Covered. 

$11,357,928 

1,257,730 

1,698,758 

505,425 

487,553 


Totals    $15,307,400 


Gross  Premiums 

Charged,  Less 

Reinsurance. 

$145,811   71 

11,556  57 

22,039  38 

5,791  03 

6,322  87 

$191,521  .j6 


Fraction 
Unearned. 
1-2 
1-2 
5-6 
7-10 
9-10 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company.  . 

Total  losses  paid  from  organization  of  company 

Largest  gross  aggregate  amount  insured  in  any  one  hazard, 
Largest  net  aggregate  amount  insured  in  any  one  hazard.  , 
Losses  incurred  during  the  j-ear :  Fire 


Amount 
of  Premium 
Unearned. 
$72,905  86 
5,778  38 
18,366  15 
4.053  72 
5.690  59 


$106,794  60 


$287,871  20 
88,457  19 
10,000  00 
10.000  00 
99.773  01 


BUSINESS   IN   THE   STATE   OF  CALIFORNIA   DURING  THE   YEAR. 

(Subject  to  pending  Eastern  investigation.) 


GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY. 

Philadelphia,  Pennsylvania. 

(Incorporated  March,  1853.    Commenced  business,  May,  1853.) 

Hexry  M.  Gratz,  President.  Edwin  F.  Merrill,  Secretary. 

Agent  for  services  in  California  :   Edward  E.   Potter.   San  Francisco. 


CAPITAL    STOCK. 
Amount  of  capital  paid  up  in  cash 


$500,000  00 


Amount  of  ledger  assets  December  31st  of  previous  year $2,269,294  76 


INCOME. 


Fire. 


Gross  premiums $1,171,567  08 

Deduct   reinsurance,    rebate,   abatement   and   return 

premiums     386,720  51 

Total  premiums   

Deposit  premiums  written  on  perpetual  risks 


interest  on  mortgages  loans, 
interest  on  collateral  loans. 


Gross 

Gross 

Gross  interest  on  bonds  and  dividends  on  stocks .... 

Gross  interest  on  deposits 

Gross  interest  from  all  other  sources 

Gross  rents  from  company's  property,  including 
$7,500  for  company's  occupancy  of  its  own 
buildings    

Total  gross  interest  and  rents 

Gross  profit  on  sale  or  maturity  of  ledger  assets 

Gross  increase  in  book  value  of  ledger  assets 

From  agents'  balances  previously  charged  off 

Total  income    


14,596  55 

•6,707  45 

61.940  85 

882  92 
36  20 


17,176  56 


$784,846  57 
21,657  16 


101,340  53 

1.375  00 

2,624  90 

18  25 

$911,862  41 


Amount  carried  forward $3,181,157  17 
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DISBURSEMENTS. 

Fire. 

Gross  amount    paid   for   losses $-t42.3S(;    i  i 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance in  other  companies «b..")lJG  olJ 

Net  amount  paid  for  losses .$363,590  18 

Expense  of  adjustment  and  settlement  of  losses 7,186  57 

Deposit  premiums  returned    l7.;)o8  L'2 

raid  stockholders  for  interest  or  dividends 100.000  00 

Commission  or  brokerage 200,136  84 

.Vllowances  to  local  agencies  for  miscellaneous  agency  expenses 5,707  26 

Salaries  and  expenses  of  special  and  general  agents 21,547  40 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees •  •  58,981  93 

Rents,     including    .$7,500    for    company's    occupancy    of    its     own 

buildings    ^.^'^?'2  ^? 

Repaii-s  and  expenses  (other  than  taxes)   on  real  estate 3,857  35 

Taxes  on  real  estate 4,294  22 

Insurance  department  and  all  other  licenses,  fees  and  taxes 28.097  .58 

Gross  decrease  in  book  value  of  ledger  assets 1,144  .59 

Advertising,  printing,  legal  expenses,  maps,  inspections  and  miscel- 
laneous disbursements    32,0.55  90 

Total   disbui-sements    $866,021  07 

Balance     .$2,315,136  10 

LEDGER   ASSETS. 

Book  value  of  real  estate .$223,360  07 

Mortgage  loans  on  real  estate 227,400  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collaterals    110.420  00 

Book  value  of  bonds 1  ..391.313  95 

Book  value  of  stocks 137.186  93 

Cash  in  company's  office .  1.699  71 

Deposited  in  trust  companies  and  banks  on  interest.  83,270  11 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1.   1908 12.5.987   17 

Agents'  balances  representing  business  written  prior 

to  October  1.  1908 (-.22  09 

I*hiladeli)hia   Cnderwriters'   Association   deposit....  KlO  00 
Perpetual    policies    of    reinsurance    of    (iirard    per- 
petual policies   4.n23  07 

Perpetual  i>olicies  of  reinsurance  on  company's  real 

estate     75:}  00 

Total   ledger  assets.  .  .  : $2,315,136  10 

Non-Ledger    Assets. 

fnterest  and  rents  due  and  accrued 21,764  02 

Market  value  of  real  estate  over  book  value .52.389  9.3 

(iross  assets    .$2,389,290  05 

Deduct  Assets   Not   Admitted. 
Agents'  l)alances  representing  business  written  i)rior 

to  October  1.  190S .$022  O'.t 

Book  value  of  stocks  and  bonds  over  market  value.  .  23.043  38 

23,665  47 

Total  admitted  assets .$2..365,624  .58 
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LIABILITIES. 

Gross  claims  for  losses  in  ])roc'Pss  of  adjustment  or 

in   suspense    ' .$.jG,GCO  00 

Gross  claims  for  losses  resisted 5,033  00 

Total    $G1,G93  00 

Deduct  reinsurance  due  or  accrued 10,210  00 

Net  amount  of  unpaid  losses  and  claims $51,483  00 

Total  unearned  premiums 802,435  92 

Amount    reclaimable    by    the    insured    on    p<'rpetual    fire    insurance 

policies,  being  00  per  cent  of  the  premium  on  deposit  received.  .  .  .  037,580  30 

State,  county,  and  municipal  taxes  due  or  ncciued 4,500  00 

Total  amount  of  all  liabilities,  except  capital $1,496,005  22 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 309,019  36 

Surplus  as  regards  policyholders 869,619  .36 

TotMl    liabilities    $2,365,624  58 

RISKS    AND    PREMIUMS. 

Gross  Premiums 

Fire  liisks.  Thereon. 

In  force  on  the  31st  day  of  December.  1907 $173,193,467  $1,598,112  93 

Written  or  renewed  durin-  the  year 108,292,896  1,171,567  08 

Total    $281,486,363  $2,769,680  01 

Deduct  those  expired  and  marked  off  as  terminated.            94,858,562  994,614  36 

In  force  at  end  of  the  year $186,627,801  $1,775,065  65 

Deduct  amount  reinsured 22.358,265  269,390  77 

Net  amount  in   force $164,269,536  $1,505,674  88 

PERPETUAL   RISKS. 

•                                                                                                                  Amount.  Deposits. 

In  force  December  31.  1907 $34,451,634  $714,510  2& 

Written  during  the  year 981,166  21,657  16 

Total    $35,432,800  $736,167  44 

Deduct  those  marked  off  as  canceled 1,258,350  27,738  22 

In  force  at  end  of  the  year  1908 $34,174,450  $708,429  22 

Losses  incurred  during  the  year $5,733  86 

Losses  paid  during  the  year 5,488  86 


l(i^ 
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RECAPITULATION    OF    FIRE    RISKS    AND    PREMIUMS. 


Year 
Written. 


]0OS. 
1907. 
190S. 
1906. 
1907. 
1908. 
1903. 
190G. 
1907. 
1908. 
1904. 
1905. 
190G. 
1907. 
1908. 


less, 


Amount 
Covered. 
.  .  .   $41,217,733 
310,074 
534,139 

years    17,797,870 

years    22,289,727 


Term. 
year  or 
years  . 
years    . 


3  years 

4  years 
years 
years 
years 
years 

5  years 
5  years 


25,213,490 

525,963 

514.708 

422,223 

453,565 

6,425,457 

7,817,945 

9,477,688 


years    10,577,045 

years    11,112,158 


0 
5 
Over  5  years 


9,573,742 


Totals    $164,269,536 

Perpetual    risks    34,174.450 


Gross  Premiums 

Charged,  Less 

Reinsurance. 

$497,035  38 

1,460  37 

5,013  57 

155,130  21 

198,298  87 

231,216  98 

4,849  33 

3,274  59 

3,223  48 

3.564  24 

47,724  40 

64,250  92 

72,766  27 

84,535  27 

90,203  67 

43.127  33 

$1,505,674  88 
708.429  22 


Fraction 
Unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 
pro  rata 


Grand  totals $198,443,986       $2,214,104  10 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company , 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  since  commencing  business  :  Cash 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 

Largest  net  aggregate  amount  insured  in  any  one  hazard 

Losses  incurred  during  the  year :  Fire 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 


Amount 

of  Premium 

Unearned. 

$248,517  69 

365  09 

3,760  18 

25,855  03 

99,149  43 

192,680  82 

()06  16 

1.227  96 

2,014  65 

3,118  71 

4,772  44 

19,275  27 

36,383  14 

59,174  71 

81,183  31 

24.351  33 


$802,435  92 
637,586  30 

$1,440,022  22 


$20,092,996  99 

8,585,153  54 

2,634,694  02 

35,000  00 

15,000  00 

382,346  75 

56.300  00 


BUSINESS   IN  THE   STATE  OF   CALIFORNIA   DURING  THE   YEAR. 

Fire  Risks. 

Risks  written    $2,455,208  00 

Premiums  received   44,334  98 

Losses  paid   , 5,409  68 

Losses  incurred   5,714  68 


GLENS  FALLS  INSURANCE  COMPANY. 

Glens  Falls,  New  York. 

(Incorporated  May,  1849.     Commenced  business  May,  1850.) 

J.  L.  Cunningham,  President.  E,  W.  West,  Secretary. 

Agent  for  services  in  California : 
E.  E.  Potter,  578  Sacramento  Street,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $4,379,067  69 
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INCOME. 

Fire. 

Gross    premiums    $2,318,204  61 

Deduct  reinsurance,    rebate,   abatement,   and   return 

premiums     500,754  86 


Total  premiums    $1,817,449  75 

Gross  interest  on  mortgage  loans $56  937  07 

Gross  interest  on  collateral  loans 600  00 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  150,693  54 

Gro.ss  interest  on  deposits   8,287  43 

Gross  rents  from  company's  property,  including 
$3,000  for  company's  occupancy  of  its  own  build- 
ings      5,471  50 


Total  gross  interest  and  rents 221,989  54 

Gross  profit  on  sale  or  maturity  of  ledger  assets 14,775  00 

Gross  increase  in  book  value  of  ledger  assets 1.400  00 

Agents'  balances  previously  charged  off 61  19 


Total  income    $2,055,675  48 

Amount  carried  forward $6,434,743  17 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $1,008,600  69 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance     97,625  05 


Net  amount  paid  for  losses $910,975  64 

]']xi>ense  of  adjustment  and  settlement  of  losses 20,926  04 

I'aid  stockholders  for  interest  or  dividends 60,000  00 

Commission  or  brokerage   385,026  77 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 137  33 

Salaries  and  expenses  of  special  and  general  agents 141,512  59 

Salaries,  fees,  and  all  other  charges  of  oflScers,  directors,   trustees, 

and  home  office  employees 46.457  29 

Kents,  including  $3,000  for  company's  occupancy  of  its  own  buildings  12,095  00* 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 289  06 

Taxes  on  real  estate   2,151  72 

Insurance  department  and  all  other  licenses,  f«es,  and  taxes 55,174  63 

Gross  loss  on  sale  or  maturity  of  ledger  assets 2,520  50 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements    87,586  11 


Total  disbursements    $1,724,852  68 


Balance    $4,709,890  49 

LEDGER   ASSETS. 

Book  value  of  real  estate $39,885  23 

Mortgage  loans  on  real  estate 1,241,596  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collaterals 3,000  00 

Book  value  of  bonds   2,804,458  80 

Cash  in  company's  office 1,004  49 


1/(1  REPORT   OF    IXSIHANCK    C0M:MTSSI0XP:R. 

l)oi)osit«'(l  in  trust  companies  and  banks  on  interest.         .'j^.'J'.il.'.fWT  l!.". 

Air«Mits"  balances  representiniz:  l)nsiness  written  sub- 
sequent to  October  1.  1008 I'lCJlii'  (jl 

A.2rents'  balances  representing;  business  written  prior 

to  October  1.  V.)OS 1  l.KMi  13 

Total  ledjrer  assets 84.709,800  40 

Non-Ledger    Assets. 

Interest  and  rents  due  and  accrued   21,384  20 

Market  value  of  real  estate  over  book  value 20,041   20 

Gross  assets >i4.700,3iri  08 

Deduct  Assets   Not  Admitted. 
Aut'nts"   balances   representing'  bnsin(>ss   written   prior   to   (October   1. 

v.m  ii,ioti  13 

Total  admitted  assets   .^4.749,209  85 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid   $10,120  (ll 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense   87.071  44 

Gross  claims  for  losses  resisted 10.734  0() 

Total    .$114,834  4.1 

Deduct  reinsurance  due  or  accriied 10.471  44 

Net  amount  of  unpaid  losses  and  claims .$104,303  01 

Total  unearned  premiums   1,082,072  80 

State,  county,  and  municipal  taxes  due  or  accrued 30,000  00 

Commissions,  brokerage,  and  otlier  cbai*iies  due  or  to  become  due  to 

accents  and  brokers l.l.OOO  00 

Reserved  for  dividends    170,000  00 

Total  amount  of  all  liabilities,  except  capital .$2,301,435  81 

Capital  actually  paid  up  in  cash .$20O,00U  00 

Surplus  over  all  liabilities 2.247.774  04 

Suri)lus  as  regards  policyholders 2.447.774  04 

Total  liabilities    .<;4.740.200  8.5 

RISKS    AND    PREMIUMS. 

Gross  Premiums 
Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December.  1007 .$340,520,077       .«3.845,017  30 

Written  or  renewed  during  the  year 108.(188.012         2.31S.204  (il 

Totals    $545.208.0S0       8(1.1(^3.821   07 

Dediu-t  those  expired  and  marked  otV  as  terminated.  174.880.1(12  2.08().041    27 

In  force  at  end  of  the  year .$370.010.S27       .$4,077,180  70 

Deduct  amount  reinsured   20.010.772  280,438  88 

Ni't  amount  in  force   $344. .3(10.0."..')       .$3,700,741   82 
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RECAPITULATION    OF    FIRE 


3 


Year 
Wi'itten. 
1908.      1 

1907.  1 

1908.  1 
1906.  S 
1907. 
1908. 
1905. 
190G. 
1907. 
]908. 
1904. 
1905. 
190f>. 
1907. 
1908. 


Term. 

year  or   less 

years    

years    

years    03,447,034 

years    71,904.232 


Amount 
Covered. 
.$72,008,870 
1.. 54 1. 100 
1.770,802 


3   years 


7<;,.387.013 

070,383 

847.420 

1.054.078 

1.081.434 

7.740.210 

8.1)08.540 

.years 10,755.059 

years    12.570.981 

years    1. "..720.711 


years 
years 
years 
years 
years 
years 


RISKS    AND    PREMIUMS 

Gross  Premiums 

Charged,  Less 

Reinsurance. 

.$945,677  57 

10,488  33 

18,199  70 

«)30,905  31 

7()0.9(;4  77 

750.511  87 

0,429  70 

8,.516  37 

9,751  70 

9,883  00 

95,14()  05 

107,429  15 

142.351  32 

100.419  05 


Over  5  years 


127,850 


174,.5.54  27 
1,513  00 


Fraction 
Unearned. 
1-2 
1-4 
3-4 
1-0 
1-2 
5-(; 
1-8 

:5-8 

5-8 
7-s 
1-10 
:mo 

1-2 
7-10 
".MO 
l)ro  rata 


Totals    .H;344.309.055       .$3,790,741    S2 


MISCELLANEOUS. 

Total  premiums  received  from  orj^a nidation  of  company 

Total  losses  paid  from  orjianizatiou  of  company 

Total  dividends  declared  since  commencinq;  business :  Cash 

I^argest  ji,ross  aii,gre,i>ate  amount  insured  in  any  one  hazard 

Largest  net  aggregate  amount  insured  in  any  one  hazard 

Losses  incurred  during  the  year :  Fii-e 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  ]*:\- 
Total  amount  loaned  to  directors  or  other  officers 


Amount 

of  Premium 

Unearned. 

.$472,838  78 

4,122  08 

13,649  78 

105,1.50  88 

:^53,482  .38 

030,426  56 

803  72 

3,193  62 

0.094  80 

8,648  15 

9,514  61 

32,228  76 

71,175  65 

112,293  33 

157,098  84 

1,350  86 


.$1,982,072  80 

$33,346.33(5  00 

KJ.OOO  912  00 

1.790,000  00 

200,000  00 

100,000  00 

912,742  00 

46,910  00 

3,000  00 


BUSINESS   IN   THE   STATE   OF    CALIFORNIA   DURING   THE    YEAR. 

Fire  Risks. 

Risks  written    $().483,273  00 

Premiums  received    123,777  67 

Losses  paid    35,597  66 

Losses  incurred    35,597  66 


GLOBE  AND  RUTGERS  FIRE  INSURANCE  COMPANY. 

76-78  William  Street,  New  York  City,  N.  Y. 

(Incorporated  February  9,  1S99.     Commenced  business  IMiruary  9,  1899.) 

E.  C.  .Tameson,  President.  Lymax  Candee,  Secretary. 

Agent  for  services  in  California  :  Kdwakd  Pkown  cV:  Sons.  San  Francisco. 

CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash .$400,000  00 

Amount  of  ledger  assets  December  .31st  of  ]n-evious  year .$4,650,963  16 

INCOME. 

Fire. 

Gross  premiums    .$4,032,004  28 

Deduct   reinsurance,    rebate,   abatement,    and    return 

premiums    1  .'.)47.4r)5  '2('> 

Total   premiums    $2,084,539  02 


1/L'  KErOHT   OF   INSURANCE   COMMISSIONER. 

Gioss  interest  ou  mortgage  loans $3,319  1(5 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  129,859  43 

Gross  rents  from  company's  property- 5,389  00 


Total  gross  iiitorost  and  rents   •$138.5(i7  ~)1> 

Gross  profit  on  sale  or  maturity  of  ledger  assets 2,184  50 

Borrowed  money    190,000  00 


Total   income    $2,415,291  11 


Amount  carried  forward $7,066,254  27 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $2,307,934  41 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      540,674  78 


Net  amount  i)aid  for  losses $1,767,259  63 

Paid  stockholders  for  interest  or  dividends 180,000  00 

Commission  or  brokerage 359,831  74 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees 88,691  54 

Kents    6,060  00 

Repaii-s  and  expenses  (other  than  taxes)  on  real  estate 651  23 

Taxes  on  real  estate 992  45 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 71,320  67 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements    47,540  96 


Total  disbursements    $2,522,348  22 


Balance $4,.543,906  05 

LEDGER   ASSETS. 

Book  value  of  real  estate $72,945  00 

Mortgage  loans  on  real  estate 73,200  00 

Book   value  of  bonds 980,221  20 

Book  value  of  stocks 2.525,130  ()9 

Cash  in  company's  office 20,.552  12 

Deposited    in    trust    companies    and    banks    not    on 

interest   64,.542  91 

Deposited  in  trust  companies  and  banks  on  interest.  68,499  SO 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1.  1908 709,218  83 

Agents'  balances  representing  business  written  prior 

to  October  ],  1908 29,595  50 

Total  ledger  assets .T^  .".77^  .  .  .  .        $4,543,906  05 

Non-Ledger    Assets. 

Interest  and  rents  duo  and  accrued 21,852  00 

Market  value  of  bonds  and  stocks  over  book  value 52,978  61 

Due  account  reinsurance  loss  account 40,576  66 


Gross  assets   $4,659,313  32 

Deduct   Assets   Not   Admitted. 
Agents'  balances  representing  business  written  prior  to  October  1. 

1908   29,595  50 


Total    admitted    assets $4,629,717  82 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid .$lT4.29.j  00 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense   247,31 7  00 

Gross  claims  for  losses  resisted lO.OoO  00 

Total    $441,502  00 

Deduct  reinsurance  due  or  accrued 74.918  00 

Net  amount  of  unpaid  losses  and  claims .$3G6.G44  00 

Total  unearned  premiums 1,648,073  36 

State,  county,  and  municipal  taxes  due  or  accrued 12,000  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers 29.54S  16 

Due  and  to  l)ecome  due  for  borrowed  monej- 295,000  00 

Total  amount  of  all  liabilities  except  capital $2,351,265  52 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus  over  all   liabilities 1,878,452  30 

Surplus  as  regards  policyholders 2,278,452  30 

Total   liabilities    $4,629,717  82 

RISKS   AND    PREMIUMS. 

Gross  Premiums 
Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $355,856,945       $4,645,156  45 

Written  or  rene^yed  during  the  year 293,258,575         4,032,004  28 

Total    .  $649,115,520       $8,677,160  73 

Deduct  those  expired  and  marked  ofiE  as  terminated.         349.372,830         4,960,928  65 

In  force  at  end  of  the  year 8299.742.690       $3,716,232  08 

Deduct  amount  reinsured 45.822.816  450,637  85 


Net  amount  in  force $253,919,874       $3,265,594  23 

RECAPITULATION    OF    FIRE    RISKS   AND    PREMIUMS. 

Year  Amount 

Written.  Term.  Covered. 

1908.     1  year  or  less $205,816,459 

1907.  2  yeai-s    2,013,150 

1908.  2  years    539,718 

1906.  3  years    12,421,704 

1907.  3  years    11,389,779 

1908.  3  years    15,978,876 

1904.  5  years    378,864 

1905.  5  years    2,580,731 

1906.  5  years    938,998 

1907.  5  years    751,189 

1908.  5  years    1,109,739 

Over  5  years 667 

Totals    $253,919,874 


Gross  Premiums 

Amount 

Charged.  Less 

Fraction 

of  Premium 

Reinsurance. 

Unearned. 

Unearned. 

$2,479,218  37 

1-2 

$1,239,609  18 

32,292  22 

1-4 

8,073  05 

9,369  65 

3-4 

7,027  23 

188,985  48 

1-6 

31,497  58 

214,563  99 

1-2 

107,281  99 

249,977  28 

5-6 

208,316  40 

8,491  45 

1-10 

849  14 

28,624  73 

3-10 

8.587  41 

22,043  10 

1-2 

11,021  55 

15,038  02 

7-10 

10,526  60 

16,953  98 

9-10 

15,258  59 

35  96 

pro  rata 

24  64 

$3,265,594  23 

$1,648,073  36 

1/4  hM:i'()irr  of  jn'sirance  commi^ssioner. 

MISCELLANEOUS.  , 

Total  pivmiiims  rccoivcd  from  organi/ation  of  company $17,380,346  73 

Total  losses  i)ai(l  from  oi-jjanization  of  company 10,132,1)47  83 

Total  dividends  dedaivd  since  commencing  business:  Cash 552,000  0(» 

Largest  gross  aggregate  amount  insured  iu  any  one  hazard 100,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 50,000  00 

I^osses  incurred  during  the  year :  Fire 1,829,282  03 

Total  amount  of  the  company's  stock  oM'ned  by  the  directors  at  par.  315,425  00 

BUSINESS    IN   THE    STATE   OF   CALIFORNIA   DURING   THE  YEAR. 

Fire  Risks. 

Risks  written    $5,512,114  00 

Premiums   received    l.)5,088  0.) 

Losses  paid   63,003  72 

Losses   incurred    72.0. )1  42 


HANOVER  FIRE  INSURANCE  COMPANY. 

34  Pine  Street,  New  York,  N.  Y. 

(Incorporated  April.  1852.     Commenced  business  April,  1852.) 

K.  Emory  Warfield,  I'resident.  Joseph  McCoru,  Secretary. 

Agent  for  services  in  California  :   Berthau,   Watson   Co.,   San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  December  31st  of  i)revious  year $4,051,527  38 

INCOME. 

Fire. 

Gross  premiums    $3,047,518  05 

Deduct   reinsurance,    rebate,   abatement,   and   return 

premiums    756,354  14 

Total   premiums    $2,291,163  91 

(iross  interest  on  mortgage  loans   $175  00 

(Jross  interest  on  collateral  loans 2,339  94 

(jjross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  109,209  90 

(Jross  interest  on  deposits    1,532  54 

Gross  interest  from  all  other  sources 50  00 

(Jross  rents  from  company's  property,  including 
$18,000  for  company's  occupancy  of  its  own  build- 
ings      79,727  82 

Total  gross  interest  and  rents 193,035  20 

(Jross  profit  on  sale  or  maturity  of  ledger  assets 2,368  75 

Total  income    $2,486,567  86 

Amount  carried  forward   $6,538,095  24 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $1,619,623  29 

Deduct  amount  received  for  salvas:e  and  for  reinsur- 
ance      251,272  65 

Net  amount  paid  for  losses   $1,368,350  64 

lOxpense  of  adjustment  and  settlement  of  losses 85,404  98 

I'aid  stockholders  for  interest  or  dividends 100,000  00 

Commission  or  brokerage   47S,15iS  54 

Salaries  and  expenses  of  special  and  general  agents 96,833  99 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees, 

and  home  office  employees   90,811  35 

Rents,  including  $18,000  for  company's  occupancy  of  its  own  build- 
ings      23,362  07 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 23.095  16 

Taxes  on  real  estate   13.414  26 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 65,063  21 

(xross  loss  on  sale  or  maturity  of  ledger  assets 36,102  50 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous  disbiirsements    124.784  79 

Total  dislmrsemcuts    $2.513.aSl  49 

Balance    $4,024,713  75 

LEDGER    ASSETS. 

Book  value  of  real  estate   $906,581  06 

Mortgage  loans  on  real  estate   3,500  00 

Book  value  of  bonds   1.737.799  00 

Book  value  of  stocks 905,756  89 

Cash  in  company's  office 3,856  45 

Deposited    in    trust    companies    and    banks    not    on 

interest    17,092  11 

Deposited  in  trust  companies  and  banks  on  interest.  85,125  08 
Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1908 363.534  58 

Agents'  balances  representing  business  written  ])rior 

to  October  1.  1908 1.468  58 

Total  ledger  assets $4,024,713  75 

Non-Ledger    Assets. 

Interest  and  rents  due  and  accrued 26.111  03 

Market  value  of  real  estate  over  book  value 222,891  94 

Market  value  of  bonds  and  stocks  over  book  value 115,381  11 

Other  non-ledger  assets   7.996  64 

Gross  assets   $4,397,094  47 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October  1, 

1908    1,468  58 

Total  admitted  assets   $4,395,625  89 
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Gross  losses  adjusted  aud  unpaid   

Gross  claims  for  losses  iu  process  of  adjustment  or 

in  suspense    

Gross  claims  for  losses  resisted 


Total     

Deduct  reinsurance  due  or  accrued 


$55,895  40 

1G4,0G7  92 
14.547  40 

.$234,510  72 
50,639  39 


Net  amount  of  unpaid  losses  and  claims 

Total  unearned  premiums    

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers    

Return  premiums.  $2,035.19;  reinsurance  premiums,  $34,765.90.  .  .  . 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities   1,149,562  11 


Surplus  as  regards  policj-holders    

Total  liabilities   

RISKS   AND    PREMIUMS. 

Fii'e  Risks. 

In  force  on  the  31st  day  of  December,  1907 $420,290,641  34 

Written  or  renewed  during  the  year 285,670.630  00 


Totals    $705,961,271  34 

Deduct  those  expired  and  marked  off  as  terminated.    278,255,789  50 


In  force  at  end  of  the  y 
Deduct  amount  reinsured 


$427,705,481  84 
51.219.647  22 


$183,871  33 

2,017,158  51 

8,232  85 

36,801  09 

."^2,246,063  78 


2,149,562  11 
$4,395,625  89 


Gross  Premiums 
Thereon. 

$4,274,712  74 

3,047,518  05 

$7,322,230  79 
2,926,962  48 

S4.395,268  31 
504,232  37 


Net  amount  in  force   $376,485,834  62       $3,891,035  94 


RECAPITULATION    OF    FIRE    RISKS    AND    PREMIUMS. 


Year 
Written. 


1908. 
1907. 
1908. 
1906. 
1907. 
1908. 
1905. 
1906. 
1907. 
1908. 
1904. 
1905. 
1906. 
1907. 
1908. 


Term. 
3'ear  or  less, 

years    

years    


Amount 
Covered. 
$125,409,276  56 
221,600  00 
340,647  00 

yeai-s    58.953,695  17 

years    63,9^4,214  79 

5'ears    67,909,975  68 

years    

years    

years    

years    

years    


376,475  00 

333,965  00 

413,155  00 

4.53,285  00 

8,113,.592  34 

years    10,123.783  37 

years    11.807,839  00 

years    13,784,558  25 

years    13,783,531  46 

ver  5  years 526,241  00 


Gross  Premiums 

Charged,  Less 

Reinsurance. 

$1,457,943  89 

2,316  59 

3,793  17 

532,989  73 

569,599  IS 

615,493  40 

3,667  57 

2,727  81 

3,809  95 

3,811  56 

97,406  16 

120,477  13 

143,609  42 

161,171  68 

167,874  78 

4,343  92 


Fraction 
Unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 
pro  rata 


Amount 

of  Premium 

Unearned. 

$728,971  94 

579  15 

2,844  88 

88,831  62 

284,799  59 

512,911  16 

458  44 

1,022  93 

2,381  22 

3,335  12 

9,740  61 

36,143  14 

71,804  71 

112,820  IS 

151,187  31 

2,.591  16 


Totals 


$376,485,834  62       $3,891,035  94 


$2,010,423  16 
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MISCELLANEOUS. 

Total  premiums  received  from  organization  of  companj^ $55,679,172  71 

Total  losses  paid  from  organization  of  company 32,945,848  05 

Total  dividends  declared  since  commencing  business  :  Cash 4,599,500  00 

Total  dividends  declared  since  commencing  business  :  Stock 100,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 100,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 50,000  00 

Losses  incurred  during  the  year  :  Fire 1,341,456  20 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  352,200  00 

BUSINESS   IN  THE   STATE   OF   CALIFORNIA   DURING  THE   YEAR. 

Fire  Risks. 

Risks  written   $3,092,993  00 

Premiums  received    54,398  99 

Losses  paid   12,387  64 

Losses   incurred    14,656  97 


HARTFORD  FIRE  INSURANCE  COMPANY. 

125  Trumbull  Street,  Hartford,  Conn. 

(Incorporated  May.  1810.     Commenced  business  August,  1810.) 

CiiAiiLES  E.  Chase.  President.  Thos.  Turnbull,  Secretary. 

Agent  for  services  in  California  :   Palache  &  Hewitt,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $2,000,000  00 

AnioMiit  of  ledger  assets  December  ol.st  of  previous  year $17,525,588  60 

INCOME. 

Fire. 

(rross  premiums   $17,803,480  70 

IJeduct  reinsurance,   rebate,   abatement,   and   return 

premiums     3,732,024  87 

Total   premiums    $14,071,455  83 

<iross  interest  on  mortgage  loans $24,498  72 

Oross  interest  on  collateral  loans 4,891  67 

(rross  interest  on  bonds  and  dividends  on  stocks 632,824  76 

(xross  interests  on  deposits 14,607  96 

(xross    rents    from    company's    property,    including 
$22,500.00   for   company's   occupancy   of   its   own 

buildings     61,745  71 

Total  gross  interest  and  rents 738,568  82 

From  all  other  sources — 

Conscience  money    .$50  00 

Dividend  on  securities  previously  charged  off 506  25 

Gross  increase,   by  adjustment,   in  book  value  of 

•stocks     2,412  40 

2,968  75 

Tv)tal    income    $14,812,993  40 

Amount   carried    forward $32,338,582  00 

12— ic 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $8,858,462  33 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance            1.030J02  7G 

Net  amount  paid  for  losses $7,828,359  57 

Expense  of  adjustment  and  settlement  of  losses 114.874  44 

raid  stockholders  for  interest  or  dividends 600,000  00 

Commission   or   brokerage 2,593.683  26 

Salaries  and  expenses  of  special  and  general  agents 705,211  56 

Salaries,  fees,  and  all  other  charges  of  oflficers,  directors,  trustees  and 

home  office  employees 535,457  62 

Rents,    including   $22,500.00   for   company's   occupancy   of   its   own 

buildings     92,849  67 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 26,172  78 

Taxes  on  real  estate 9,000  00 

Insurance  department  and  all  other  licenses,  fees  and  taxes '.  .  660,740  79 

Gross  loss  on  sale  or  maturity  of  ledger  assets 30,092  40 

Gross  decrease  in  book  value  of  ledger  assets 13.082  18 

Advertising,  printing,  legal  expenses,  maps,  inspections  and  miscel- 
laneous disbursements   440,989  40 

Total  disbursements   $13,650,513  67 


Balance    $18,688,068 

LEDGER   ASSETS. 

Book  value  of  real  estate $1,037,220  05 

Morigage  loans  on  real  estate 448,000  00 

Loans  secured  by  pledge   of  bonds,   stocks   or   other 

collaterals     14..j00  00 

Book  value  of  bonds 13,321.335  73 

Book  value  of  stocks 1 .305.936  14 

Cash  in  company's  office 4.143  06 

Deposited    in    trust    companies    and    banks    not    on 

interest    "       122.092  73 

Deposited  in  trust  companies  and  banks  on  interest.  809.053  89 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 1.614.688  28 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 11.098  45 

Total  ledger  assets $18,688,068  33 

Non-Ledger    Assets. 

Interest  and  rents  due  and  accrued $178,641   11 

Market  value  of  real  estate  over  book  value 17.967  70 

Market  value  of  bonds  and  stocks  over  book  value 758.101  4() 

Reinsurance  on  losses  paid 13,211  86 

Gross  premiums  in  course  of  transmission  not  over  three  months  due  789,924  60 

Gros.s  assets   $20,445,915  06 

Deduct  Assets   Not  Admitted. 
.Vgents'  balances   representing  business  written  prior  to  October  1. 
190S; ll.OOS  45 

Total  admit t.'d  assets .$20,434,816  61 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid $191,148  55 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    953,993  18 

Gross  claims  for  losses  resisted 117,393  93 

Total    $1,262,535  66 

Deduct  reinsurance  due  or  accrued 93,785  30 

Net  amount  of  unpaid  losses  and  claims $1,168,750  36 

Total  unearned  premiums 12,022,473  87 

State,  county,  and  municipal  taxes  due  or  acci-ued 182,000  00 

Total  amount  of  all  liabilities,  except  capital $13,373,224  28 

Capital  actually  paid  up  in  cash $2,000,000  00 

Surplus  over  all  liabilities 5,061,592  38 

Surplus  as  regards  policyholders 7,061.592  38 

Total  liabilities   $20,434,816  61 

RISKS    AND    PREMIUMS. 

Gross  Premiums 
Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $1,935,434,728     $23,326,758  59 

Written  or  renewed  during  the  year 1,453,210.758       17.803.480  70 

Totals    $3,388,645,486     $41,130,239  29 

Deduct  those  expired  and  marked  off  as  terminated.       1,384.630,722       17,183.Q90  01 

In  force  at  end  of  the  year $2,004,014,764     $23,947,149  28 

Deduct  amount  reinsured 69.461,996  496,070  12 

Net  amount  in  force $1,934,552,768     $23,451,079  16 

RECAPITULATION    OF    FIRE    RISKS    AND    PREMIUMS. 

Year  Amount 

Written.       Term.  Covered. 

1908.     1  year  or   less $761,448,536 

1907.  2  years    3,884,580 

1908.  2  years    4.646,835 

1906.  3    years    255,208,534 

1907.  3   years    290,323,469 

1908.  3   years    304,374,700 

1905.  4  years  3,007,029 

1906.  4  years  3,152,781 

1907.  4  years  3,375,455 

1908.  4  years  3,514,040 

1904.  5  years  46,476,719 

1905.  5  years  54,025.838 

1906.  5  years  62,141,731 

1907.  5  years  65,595,533 

1908.  5  years  73.376,988 

Totals    $1,934,552,768     $23,451,079  16  $12,022,473  87 


Gross  Premiums 

Amount 

Charged,  Less 

Fraction 

of  Preinimn 

Reinsurance. 

LTnearned. 

Unearned. 

$10,470,124 

36 

1-2 

$5,235,062  18 

49,454 

22 

1-4 

12.363  56 

45,324 

13 

3-4 

33,993  09 

2,709.968 

05 

1-6 

451,661  34 

3,066,402 

12 

1-2 

1,533,201  06 

3,151,041 

80 

5-6 

2,625,868  15 

31,361 

43 

1-8 

3,920  18 

30,903 

40 

3-8 

11,588  77 

33.404 

39 

5-8 

20,877  75 

33,940 

42 

7-8 

29,697  86 

604,599 

86 

1-10 

60,459  99 

686,948 

46 

3-10 

206,084  53 

800,355 

46 

1-2 

400,177  73 

830,041 

38 

7-10 

581,028  97 

907,209 

68 

9-10 

816,488  71 

ISO  REPORT   OF   INSURANCE   COMMliSiSIONER. 

MISCELLANEOUS. 

Totnl  premiums  received  from  organizatiou  of  companj' $210,558,067  30 

Total  losses  paid  from  organization  of  company 125,444,311  71 

Total  dividends  declared  since  commencing  business:  Cash 13,770,329  00 

Total  dividends  declared  since  commencing  business:   Stock 950,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 200,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 100,000  00 

Losses  incurred  during  the  year :  Fire 7,897,503  02 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par,  258,800  00 

BUSINESS   IN  THE   STATE   OF   CALIFORNIA   DURING  THE   YEAR. 

Fire  Risks. 

Ilisks  written    $34,288,654  00 

Premiums  received    732,644  88 

Losses  paid   198,637  83 

Losses   incurred    201,769  96 


THE  HOME  INSURANCE  COMPANY. 

56  Cedar  Street,  New  York,  N.  Y. 

(Incorporated  April,  1853.     Commenced  business  April  13,  1853.) 

Ei-r.i;ii)GE  G.  Sxow,  President.  A.  M.  Burtis,  C.  L.  Tyner,  Secretaries, 

Agent  for  services  in  California  : 
Harry  L.  Roff,  324  Sansome  Street,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $3,000,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $22,252,754  50 

INCOME. 

Marine 
Fire.  and  Inland. 

Gross  premiums $14,729,167  33        $526,498  28 

Deduct  reinsurance,  rebate,  abatement, 

and  return  premiums   4,599,285  17  262,322  12 


ToiMl   premiums    $10,129,882  16        $264,176  16     $10,394,058  32 


Gloss  interest  on  mortgage  loans   $5,275  50 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  783. 230  38 

Gross  interest  on  deposits   15.979  44 

Gross  interest  from  all  other  sources 1.972  81 

(iross    rents    from    company's    property,    including 
$10,000  for  company's  occupancy  of  its  own  build- 

i»i2:>^    154,744  07 


Total  gross  interest  and  rents 961.202  20 

Gross  profit  on  .sale  or  maturity  of  ledger  assets 88,111  25 

I'rofit  and  loss  account 520  09 


Total    income    .Sll.443,891  86 


Amount  carried  forward .*^33,696.640  36 
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DISBURSEMENTS. 

Marine 
Fire.  and  Inland. 

Gross  amount  paid  for  losses $7,275,997  95        $271,677  91 

Deduct    amount    received    for    salvage 

and  for  reinsurance 2,140,142  81  159,564  95 


Net  amount  paid  for  losses $5,135,855  14        $112,112  96  $5,247,968  10 

Expense  of  adjustment  and  settlement  of  losses 115,564  52 

Paid  stockholders  for  interest  or  dividends 600,000  00 

Commission  or  brokerage   1,954.382  72 

Salaries  and  expenses  of  special  and  general  agents 321.908  99 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees, 

and  home  office  employees   363.573  64 

Rents,  including  $10,000  for  company's  occupancy  of  its  own  build- 
ings      116.522  08 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 36.709  03 

Taxes  on  real  estate 26.538  57 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 276.171  71 

Gross  loss  on  sale  or  maturity  of  ledger  assets 101.094  97 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 731,489  31 


Total  disbursements   $9,892,523  64 


Balance    823,804.122  72 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,543,892  06 

Mortgage  loans  on  real  estate 97.800  00 

Book  value  of  bonds   10,784,097  24 

Book  value  of  stocks 8.435,081  53 

Deposited    in    trust    companies    and    banks    not    on 

interest    965,003  75 

Deposited  in  trust  companies  and  banks  on  interest.  SOO.OOO  00 
Agents"  balances  representing  business  written  subse- 
quent to  October  1,  1908   855,471  46 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 57,998  23 

Bills  receivable,  taken  for  fire  risks 1,440  40 

Counter  and  office,  premiums  uncollected 263,338  05 


Total  ledger  assets    $23,804,122  .72 

Non-Ledger    Assets. 
Market  value  of  bonds  and  stocks  over  book  value 1,616.035  38 


Gross  assets    $25,420.15-8  10 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 $57,998  23 

Book  value  of  ledger  assets  over  market  value 505.660  82 

563.059  05 


Total  admitted  assets   $24,856,499  05 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid $222.1()r)  44 

(ttoss  flaims  for  losses  in  process  of  adjustment  or 

in  suspense    1,214,234  63 

(iross  claims  for  losses  resisted: 120,110  73 

Total     $1,562,514  80 

Deduct  reinsurance  due  or  accrued 543,887  93 

Net  amount  of  unpaid  losses  and  claims $1,018,626  87 

Total  unearned  premiums    9,515,887  00 

State,  county,  and  municipal  taxes  due  or  accrued 100,000  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

a.jjfents  and  brokers    55,043  61 

Reinsurance  premiums 484.120  06 

Reserve  as  a  conflagration  surplus 800,000  00 

Total  amount  of  all  liabilities,  except  capital $11,973,677  54 

Capital  actually  paid  up  in  cash $3,000,000  00 

Surplus  over  all  liabilities 9,882,821  51 

Surplus  as  regards  policyholders 12,882,821  51 

Total  liabilities   $24,856,499  05 


RISKS   AND    PREMIUMS. 

Gross  Premiums 

Fire  Risks.  Thereon. 

In  forc-e  on  the  31st  day  of  December,  1907 $1,875,435,046  $18,862,239  00 

Written  or  renewed  during  the  year 1.495,658,625  14.729.167  33 

Totals    $3,371,093,671  $33,591,406  33 

Deduct  those  expired  and  marked  off  as  terminated.       1.380,891,886  13,679.766  33 

In  force  at  end  of  the  year $1,990,201,785  $19,911,640  00 

Deduct  amount  reinsured 266,918,896  1,642,789  00 

Net  amount  in  force   $1,723,282,889  $18,268,851  00 

Marine  and  Gross  Premiums 

Inland  Risks.  Thereon. 

In  force  on  the  31st  day  of  December.  1907 $18,258,610  $395,978  00 

Written  or  renewed  during  the  year 64,568,283  526,498  28 

Totals    $82,826,893  $922,476  28 

Deduct  those  expired  and  marked  off  as  terminated.            66,896,417  523.496  28 

In  force  at  end  of  the  year $15,930,476  $398,980  00 

Deduct  amount  reinsured   5,953,030  98.377  00 

Net  amount  in  force $9,977,446  $300,603  00 
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RECAPITULATION    OF    FIRE    RISKS    AND    PREMIUMS. 


Year 

Written. 

1908. 

1 

1907. 

2 

190S. 

2 

1900. 

3 

1907. 

3 

1908. 

3 

1905. 

4 

190G. 

4 

1907. 

4 

1908. 

4 

1904. 

5 

1905. 

5 

1906. 

5 

1907. 

5 

1908. 

5 

O 

Amount 

Term.  Covered. 

year  or  less $615.779.83f) 

years    7.044.811 

years    2,298,540 

years    ..'. 252,097,548 

years    284,102.955 

years    274.997.206 

years    2,247,560 

years    3.255,188 

years     2.899,965 

years    2.520,646 

years    41.724,524 

years    46.399,169 

years    59,877,207 

years    62.068,288 

years    63,099,571 

ver  5   years 2,809,875 

Totals    $1,723,282,889 


Gross  Premiums 

Charged,  Less 

Reinsurance. 

$6,727,812  00 

64,595  00 

20,364  00 

2,494,924  00 

2,795.264  00 

2,713,582  00 

22,260  00 

26,679  00 

29,333  00 

23,698  00 

502,179  00 

570.800  00 
729,753  00 

743.801  00 
767,345  00 

36,462  00 

$18,268,851  00 


Fraction 
Unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 
pro  rata 


Amount 

of  Premium 

Unearned. 

$3,363,906  00 

16,149  00 

15,273  00 

415,821  00 

1,397,632  00 

2,261,318  00 

2,783  00 

10,005  00 

18,333  00 

20,736  00 

50,218  00 

171,240  00 

364,877  00 

520,661  00 

690,611  00 

16,600  00 


$9,336,163  00 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $202,787,403  93 

Total  losses  paid  from  organization  of  company 115,686,874  71 

Total  dividends  declared  since  commencing  business  :  Cash 15,265,000  00 

Total  dividends  declared  since  commencing  business  :  Stock 1,000,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 300,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 300,000  00 

Losses  incurred  during  the  year  :  Fire 5,460,797  30 

Losses  incurred  during  the  year  :  Inland  marine 143,273  50 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  190,000  00 


BUSINESS   IN  THE   STATE  OF   CALIFORNIA   DURING  THE   YEAR. 


Fire  Risks. 

Risks  written   $59,660,805  00 

Premiums    received    1,006,638  73 

Losses  paid   331,263  59 

Losses  incurred    328,422  56 


Marine  and 
Inland  Risks. 

$12,950  00 

348  25 


INSURANCE  COMPANY  OF  NORTH  AMERICA. 

Philadelphia,  Pennsylvania. 

(Incorporated  April  14.  1794.     Commenced  business  1792.) 

(^HARLES  Platt,  President.  T.  Honabd  Weight.  Secretary. 

Agent  for  services  in  California  :  Bailey  &  Johnston,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $3,000,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $11,492,074  03 
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INCOME. 

Marine 
Fire.  and  Inland. 

Gross  m-emiums   $7,2G1,47S  35     .$2,849,575  67 

Deduct  reinsurance,  rebate,  abatement, 

and  return  premiums   1.501,754  72  621.831  91 


Total  premiums   $5,759,723  63  $2,227,743  76       $7,987,467  39 

Deposit  premiums  written  on  perpetual  risks 14,057  SO 

Gross  interest  on  mortgage  loans $24,221  07 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  388.813  04 

Gross  interest  on  deposits 16.041  80 

Gross  interest  from  all  other  sources 187  47 

Gross  rents  from  company's  property,  including 
$10,000  for  company's  occupancy  of  its  own  build- 
ings      20.516  99 


Total  gross  interest  and  rents 449,780  37 

Gross  profit  on  sale  or  maturity  of  ledger  assets 16,567  50 

Gross  increase  in  book  value  of  ledger  assets 588  25 

From  all  other  sources  : 

Transfer  fees,  etc ••  .  $2,589  85 

Agents'  balances  previously  charged  off 161  21 

■  2,751  06 


Total    income    $8,471,212  37 


Amount  carried  forward $19,964,186  40 

DISBURSEMENTS. 

Marine 
Fire.  and  Inland. 

Gross  amount  paid  for  losses $3,660,759  IS     $2,078,040  82 

Deduct    amount    received    for    salvage 

and  for  reinsurance 349,514  10  522.987  53 


Net  amount  paid  for  losses $3,311,245  08     $1,555,053  29  $4,866,298  37 

Expense  of  adjustment  and  settlement  of  losses 41,821  54 

Deposit  premiums  returned   16,122  05 

Paid  stockholders  for  interest  or  dividends 360,000  00 

Commission  or  brokerage 1,792,706  77 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 105,608  53 

Salaries  and  expenses  of  special  and  general  agents 282,742  67 

Salaries,  fees,  and  all  other  charges  of  oflBcers,  directors,   trustees, 

and  home  office  employees 172,830  27 

Rents,  including  $10,000  for  company's  occupancy  of  its  own  build- 
ings     38.153  68 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 6,31S  46 

Taxes  on  real  estate 4,866  72 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 178,014  07 

Gross  decrease  in  book  value  of  ledger  assets 5,112  50 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous   disbursements    248,088  82 


Total  disbursements   $8,118,684  45 


Balance    $11,845,501  95 
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LEDGER   ASSETS. 

Book  value  of  real  estate $383,400  00 

Mortgage  loans  on  real  estate 418,353  48 

Book  value  of  bonds   7,924.547  50 

Book  value  of  stocks 871.087  50 

Cash  in  company's  office 10,501  06 

Deposited    in    trust    companies    and    banks    not    on 

interest    77.505  19 

Deposited  in  trust  companies  and  banks  on  interest.  829,381  26 
Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1908   1,298,008  95 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 6.664  38 

Bills  receivable,  taken  for  marine  and  inland  risks.  .  26.052  63 

Total  ledger  assets .     $11,845,501  95 

Non-Ledger    Assets. 

Interest  and  rents  due  and  accrued 53,362  56 

Market  value  of  bonds  and  stocks  over  book  value 88,397  36 

Reinsurance  claims  on  losses  paid 26.800  76 

Gross  assets    $12,014,062  63 

Deduct  Assets   Not   Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 $6,664  38 

Bills  receivable,  past  due.  taken  for  marine,  inland, 

and  fire  risks    400  00 

7,064  38 

Total  admitted  assets  $12,006,998  25 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $130,187  22 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense   687,783  19 

Gross  claims  for  losses  resisted 27.759  59 

Total    $845,730  00 

Deduct  reinsurance  due  or  accrued 152.750  00 

"Net  amount  of  unpaid  losses  and  claims $692,980  00 

Total  unearned  premiums    5,698,773  47 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  poli- 
cies, being  90  and  95  per  cent  of  the  premium  or  deposit  received.  760.154  29 
Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers   80,000  00 

Reinsurance  premiums    26.249  21 

Total  amount  of  all  liabilities,  except  capital $7,258,156  97 

Capital  actually  paid  up  in  cash $3,000,000  00 

Surplus  over  all  liabilities   1.748.841  28 

Surplus  as  regards  policyholders    4,748,841  28 

Total  liabilities   $12,006,998  25 


ISO 


REPORT   OF   INSURANCE   COMMISSIONER. 
RISKS    AND    PREMIUMS. 


In  I'oi-co  on  the  olst  day  of  December,  1908, 
Written  or  renewed  durinij-  the  year 


Totals    

Deduct  those  expired  and  marked  off  as  terminated, 


Fire  Risks. 
.$S.jG,963,G18 
570,381,754 

$1,427,345,372 

539,968,087 


In  force  at  end  of  the  year $887,376,685 


Deduct  amount  reinsured 
Net  amount  in  force  .  • 


In  force  on  the  31st  day  of  December,  1908, 
Written  or  renewed  during  the  year , 


Totals     

Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  end  of  the  year 
Deduct  amount  reinsured  .  .  . 


63,094,573 

$824,282,112 
Marine  and 

Inland  Risks. 
$86,679,587 
477,526,304 

$5(^4,205.891 
502,012.064 

$62,193,827 
5.534,405 


Gross  Premiums 
Thereon. 

$10,515,362  37 

7,261,478  35 

$17,776,840  72 
7,001.269  76 

$10,775,570  96 
710,710  37 

$10,064,860  59 

Gross  Premiums 

Tliereon. 

$491,664  19 

2.849,575  67 

$3,341,239  86 
2.136.116  29 

$1,205,123  57 
145,579  08 


Net  amount  in  force 


$56,659,422       $1,059,544  49 


PERPETUAL  RISKS. 

Amount. 
In  force  at  end  of  the  year  1908 $32,592,935  10 

RECAPITULATION    OF    FIRE    RISKS    AND    PREMIUMS. 


Year  Amount 

Written.       Term.  Covered. 

r  less $253,585,723 

2.009,895 


1908. 
1907. 
1908. 
1906. 
1907. 
1908. 
1905. 
1906. 
1907. 
1908. 
1904. 
1905. 
1906. 
1907. 
1908. 


1  year  o 

2  years  . . . . 

2  years  .  .  .  . 

3  years  .  .  .  . 
3  years  .  .  .  . 

3  years  .  .  .  . 

4  years  . . . . 
4  j-^ears  . .  . . 
4  years  . . . . 

4  years  . .  . . 

5  years  . . . . 
5  years  .  .  .  . 
5  years  . . . . 
5  years  . . . . 
5  years  . . .  . 
Over  5  years 


1,954,510 

117,493,123 

131,543,358 

125.791.438 

914,207 

947,326 

1,071.987 

1.078,124 

31,442,409 

33,583,562 

39,148,128 

42,001,663 

40,604,419 

1,112.240 


Gross  Premiums 

Charged,  Less 

Reinsurance. 

$3,717,999  06 

20,056  21 

20,662  86 

1,255,942  97 

1,407,684  93 

1,319,113  51 

10,898  09 

12,426  03 

13,574  07 

12,249  69 

364,794  (]2 

407,779  32 

479,819  85 

505,368  10 

498,546  34 

17,994  94 


Fraction 
Unearned 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 
pro  rata 


Deposits. 
$838,130  01 


Amount 

of  Premium 

Unearned. 

$1,858,999  53 

5.014  05 

15.497  14 

209,323  83 

703,842  46 

1,099.261  26 

1.362  26 

4.659  76 

8.483 

10,718 

36.479 

122,333 

239,909  92 

353,757  67 

448.691  70 

9.151  90 


79 
48 
.4() 
79 


Totals     

Perpetual   risks 

Grand  totals 


$824,282,112     $10,064,860  59  $5,127,487  00 

.     32,592,935  838,130  01     90-95%  7(10.154  2i) 


$856,875,047     $10,902,990  60 


$5,g87,()41  29 


MISCELLANEOUS. 

Total  premiums  riM-eived  from  ori;anization  of  company $206,(;)S9,826  73 

Total  losses  paid  from  organization  of  company 140,3:33.009  59 

Total  dividends  declared  since  commencing  business:  Cash 18,138.875  28 

Total  dividends  declared  since  commencing  business  :  Stock 200.000  (X) 
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Largest  gross  aggregate  amount   insured  in  anj^  one  hazard    (prob- 
ably)      $150,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard  (probably)  50.000  00 

Losses  incurred  during  the  year  :  Fire   3,327,720  66 

Losses  incurred  during  tlie  year:  Inland  marine  and  ocean  marine.  .  1,481,647  90 

Total  amount  of  the  company's  stoc-k  owned  by  the  directors  at  ])ar.  96,430  00 

Total  amount  loaned  to  directors  or  other  officers 4,620  00 

Total  amount  loaned  to  stockholders  not  officers.  .  . , 5,000  00 

BUSINESS    IN   THE   STATE   OF   CALIFORNIA   DURING   THE  YEAR. 

Marine  and  Marine 

Fire  Risks.           Inland  Risks.  Time  Risks. 

Risks  written    $13,631,974  00     $8,486,069  00  $22,118,043  00 

Premiums   received    301. 77()  35           144.958  69  446,735  04 

Losses  paid   87,969  35            ()9.632  29  157.601  64 

Losses   incurred    95,484  42            69.632  29  165.116  71 


THE  INSURANCE  COMPANY  OF  THE  STATE  OF  PENNSYLVANIA. 

300  Walnut  Street,  Philadelphia,  Pa. 

(Incorporated  April  18,  1794.     Commenced  business  November  5,  1794.) 
J.  IIe.xry  Scattergood.  President.  E.  R.  Daxnels,  Secretary. 

Agent  for  services  in  California  :  Bailey  «&  Johnston.  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  iu  cash $200,000 

Amount  of  ledger  assets  December  31st  of  previous  year $995,612  81 

INCOME. 

Fire. 

Gross  premiums    $800,650  05 

Deduct   reinsurance,   rebate,   abatement,   and   return 

inemiums    233.304  80 

Total  premiums    $567,345  25 

Deposit  premiums  written  on  perpetual  risks  (gross) 1,947  57 

Gross  interest  on  collateral  loans   •      $547  19 

Gross  interest  On  bonds  and  dividends  on  stocks.  .  .  .  19,666  42 

Gross  interest  on  deposits 531  89 

Gross  interest  from  Philadelphia  Underwriters'  As- 
sociation on  deposit 3  10 

Gross  rents  from  company's  property 17.918  72 

Total  gross  interest  and  rents $38,667  32 

Gross  profit  on  sale  or  maturity  of  ledger  assets.  .  .  .  $111  50 

Gross  increase  in  book  value  of  ledger  assets 1,550  00 

1,661  50 

Total  income $609,621  64 

Amount  carried  forward $1,605,234  45 
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DISBURSEMENTS. 

Fire. 

(tfoss  nmouiit  i)aicl  for  losses $325,469  31 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      31.923  86 


Net  amount  paid  for  losses $320,545  45 

Expense  of  adjustment  and  settlement  of  losses 6,807  67 

Deposit  premiums  returned 6,447  69 

Commission  or  brokerage 177.342  76 

Salaries  and  expenses  of  special  and  general  agents 11,526  11 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 22,936  44 

Rents 3318  70 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 8,566  60 

Taxes  on  real  estate 2  923  20 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 3,981  67 

Gross  loss  on  sale  or  maturity-  of  ledger  assets 362  50 

Gross  decrease  in  book  value  of  ledger  assets. 30,000  00 

Advertising,  printing,  legal  expenses,  maps,  inspections  and  miscel- 
laneous disbursements 43,694  25 

Total  disbursements   $638,953'  54 


Balance    $966,280  91 

LEDGER   ASSETS. 

Book  value  of  real  estate $276,533  19 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collaterals    20.000  00 

Book  value  of  bonds 498.859  00 

Book  value  of  stocks 11.240  00 

Cash  in  company's  office 4.710  61 

Deposited    in    trust    companies    and    banks    not    on 

"iterest 28.243  56 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 113.066  03 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 1.724  27 

Bills  receivable,  taken  for  fire  risks 6.146  19 

Philadelphia  Fire  Underwriters'  Association  deposit  100  00 

Periietual  reinsurance    5.'658  06 

Total  ledger  assets $966,280  91 

Non-Ledger   Assets. 
Interest  and  rents  due  and  accrued   4.351  89 


Gross  a.ssets    \_        $970,632  80 

Deduct  Assets   Not  Admitted. 
Agents'  balances  representing  business  written  prior 

to  October  1,  1908 $1,724  27 

Bills  receivable,  past  due.  taken  for  marine, 

inland  and  fire  risks $6,146  19 

Le.ss  reserve    380  QO 


5.766  19 


Book  value  of  bonds  owv  market  value 17.143  17 

Book  value  of  stocks  ovt-r  market  value 990  00 

"^"^'^^    T7.  r; 25.623  63 


Total   admitted  assets, 


$945,009  17 


i 
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LIABILITIES. 


Gross  losses  adjusted  and  unpaid 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    

Gross  claims  for  losses  resisted 


Total     

Deduct  reinsurance  due  or  accrued. 


.$12,023  44 

53,659  48 
2.700  00 

.$G9.2S2  92 
6.743  10 
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Net  amount  of  unpaid  losses  and  claims 

Total  unearned  premiums 

Amount    reclaimable    by    the    insured    on    perpetual    fire    insurance 

policies,  being  90  per  cent  of  the  ])remium  or  deposit  received.  .  .  . 

State,  county,  and  municipal  taxes  due  or  accrued 

Not  reclaimable  perpetual  reinsurance 


Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash 

Surplus  over  all  liabilities 


$200,000  00 
153.059  16 


Surplus  as  regards  i)olicy holders 

Total  liabilities    

RISKS   AND    PREMIUMS. 


In  force  on  the  31st  day  of  December.  1907 
Written  or  renewed  during  the  year 


Totals    

Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  end  of  the  year 
Deduct  amount  reinsured.  . .  . 


Fire  Risks. 
S52,541,822 
03.542.640 


$62,539  82 
385,335  06 

137,509  33 

6,000  00 

565  80 

$591,950  01 


353,059  16 


$945,009  17 


Gross  Premiums 
Thereon. 

$666,051  06 

800,650  05 


$116,084,462       $1,466,701  11 
53.502.667  676,892  14 


Net  amotmt  in  force, 


$62,581,795 
6.530.799 

5^56.050.996 


$789,808  97 
79,630  24 

$710,178  73 


PERPETUAL    RISKS. 


In  force  December  31.  1908. 


Amount. 
$4,670,276 


Deposits. 
$152,788  14 


MISCELLANEOUS. 

Total  premiums  received  from  organizatiou  of  company $24,100,435  32 

Tota  1  losses  paid  from  organization  of  company 18,391,646  32 

Total  dividends  declared  since  commencing  btisiness  :  Cash 4,315,406  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 25,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 10.000  00 

Losses  incurred  during  the  year  :  Fire 334,742  34 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  10.050  00 

BUSINESS   IN   THE    STATE   OF   CALIFORNIA   DURING   THE   YEAR. 

Fire  Risks. 

Risks  written   $1,050,754  00 

Premiums  received   20.459  17 
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JEFFERSON  FIRE  INSURANCE  COMPANY. 

425  Walnut  Street,  Philadelphia,  Pa. 

(Incorporated  April,  1855.     Commenced  business  August,   1855.) 

Sydney  E.  Hutchinson,  President.  Chas.  B.  Jennings,  Secretary. 

Agent  for  services  in  California  :  Associate])  Underwriters,  San  Francisco. 

CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $250,000  00 

Amount  of  ledger  assets  December  ^31st  of  previous  year $1,189,505  06 

Increase  of  i)aid-ui)  capital  during  year 50,000  00 


Extended   at    $1,239,505  00 

INCOME. 

Marine 
Fire.  and  Inland. 

Gross  premiums $1,628,469  30  $70,166  29 

Deduct  reinsurance,  rebate,  abatement, 

and  return  premiums 556,086  09  2<),662  21 


Total  premiums   $1,072,383  21  $43,504  08       $1,115,.^87  21  > 

Deposit  premiums  written  on  perpetual  risks 1,375  24 

Gross  interest  on  mortgage  loans $336  40 

Gross  interest  on  collateral  loans 248  76 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  37.011  97 

Gross  interest  on  deposits 1.427  64 

Gross  rents  from  company's  property,  including 
$3,000  for  company's  occupancy  of  its  own  build- 
ings      6.000  00 

Total  gross  interest  and  rents 45.024  77 

Gross  profit  on  sale  or  maturity  of  ledger  assets 4,048  03 

Earned  on  perpetual  policies  canceled 185  78 

Premium  on  increase,  capital  stock  sold 50,000  00 


Total  income   $1,216,521  11 

Amount  carried  forward $2,456,026  17 

DISBURSEMENTS. 

Marine 
Fire.  and  Inland. 

Gross  amount  paid  for  losses $776,762  60  $43,794  64 

Deduct    amount    received    for    salvage 

and  for  reinsurance 114,019  67  17.084  18 


Net  amount  paid  for  losses $662,742  93          $26,710  46  $689,453  39 

Expense  of  adjustment  and  settlement  of  losses 9.602  05 

Deposit  premiums  returned 2.485  75 

Paid  stockholders  for  interest  or  dividends 20.000  00 

( 'ommission   or   brokerage 319,135  51 

.VUowances  to  local  agencies  for  miscellaneous  agency  ex])enses 20,071  55 

Salaries  and  expenses  of  special  and  general  agents 11.421  11 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees. 

and  home  office  employees 24.817  33 

K<'nts,  including  .$3,000  for  company's  occupancy  of  its  own  build- 

in'j:s     3.(1()0  00 
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Repairs  and  expenses  (other  than  taxes)   on  real  estate .$454  TjO 

Taxes  on  real  estate 820  88 

Insurance  department  and  all  other  licenses,  fees  and  taxes 35.003  48 

Gross  loss  on  sale  or  maturity  of  ledger  assets 5,325  00 

Advertising,  printing,  legal  expenses,  maps,  inspections  and  miscel- 
laneous  disbursements    25,577  33 


TDtal   disbursements    . $1,167,167  88 

Balance    $1,288,858  29 

LEDGER   ASSETS. 

Book  value  of  real  estate $58,464  89 

Mortgage  loans  on  real  estate .  6,600  00 

Book  value  of  bonds 888,286  63 

Book  value  of  stocks 32,900  00 

Cash  in  company's  office 5,346  64 

Deposited  in  trust  companies  and  banks  on  interest.  135.236  78 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 157,561  83 

Agents'  balances  representing  business  written  prior 

to  October   1.   190S 3.861  52 

Reclaimable   on   perpetual    insurance    on    company's 

building    600  00 


Total   ledger   assets $1,288,858  29 

Non-Ledger    Assets. 

Interest  and  rents  due  and  accrued $12,480  37 

Market  value  of  real  estate  over  book  value 6,535  11 


Gross   assets    $1,307,873  77 

Deduct  Assets   Not  Admitted. 
Agents*  balances  representing  business  written  prior  • 

to  October  1.  1908 $3,861  52 

Book  value  of  bonds  over  market  value 1,756  63 

5,618  15 


Total  admitted  assets $1,302,255  62 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $36,968  68 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    127.242  34 


Total     $164,211  02 

Deduct  reinsurance  due  or  accrued 54,894  72 

Net  amount  of  unpaid  losses  and  claims $109,316  30 

Total   unearned   premiums ~ 754,088  34 

Amount  reclaimable  by  the  insured  on  perpetual  policies,  being  90  to 

95  per  cent  of  the  premium  or  deposit  received 64,548  98 


Total  amount  of  all  liabilities,  except  capital $927,953  62 

Capital  actually  paid  up  in  cash $250,000  00 

Surplus  over  all  liabilities 124.302  00 


Surplus  as  regards  policyholders 374,302  00 


Total   liabilities    $1,302,255  6.? 
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RISKS    AND    PREMIUMS. 


In  force  on  the  31st  day  of  December,  1907 
Written  or  renewed  during  tlie  j^ear 


Total     

Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  end  of  the  year 
I>eduet  amount  reinsured.... 


Net  amount  in  force, 


In  force  on  the  31st  day  of  December,  1907 
Written  or  renewed  during  the  year 


Total     

Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  end  of  the  year 


In  force  December  31.  1907 
Written  during  the  year.  .  . 


PERPETUAL    RISKS. 


Total     

Deduct  those  marked  off  as  canceled. 


In  force  at  end  of  the  year  1908. 

Losses   incurred    

Losses  p^id    


Fire  Risks. 
$98,025,371 
129.045,712 

$227,071,083 
96.622.949 

$130,448,134 
28,393,083 

$102,055,051 

Marine  and 
Inland  Risks. 

$1,113,206 

2.666,306 

$3,779,512 
2,676,843 

$1,102,669 


Amount. 
$2,884,427 
47,313 

$2,931,740 

87,350 

$2,844,390 


Gross  Premiums 
Thereon. 
$1,334,559  19 
1,628,469  30 

$2,903,028  49 
1,319,651  14 

$1,643,377  35 
262,406  95 

$1,380,970  40 

Gross  Premiums 
Thereon. 

$27,555  96 

70,166  29 

$97,722  25 
66,909  28 

$30,812  97 


Deposits. 
$72,285  47 
1,375  24 

$73,660  71 

2,485  75 

$71,174  96 

$1,877  92 
2,000  67 


Year 
Written. 


1908. 
1 907. 
IIKIS. 
1906. 
1907. 
1908. 
1905. 
190(1. 
1907. 
1908. 
11)04. 
190.'). 
1906. 
1907. 
19(is. 


RECAPITULATION    OF    FIRE 

Amount 

Term.  Covered. 

year  or  less $63,578,961 

year.s    236,336 

years    374.013 

years    5,850,041 

years    12,040,592 

years    14,057,446 

years    35,400 

years    118,863 

years    85,425 

.vears    52,525 

.years    467,207 

years    434,575 

years  1,528,087 

yeai-s  1,594,054 

years  1,389,436 

Over   5    years 212.090 


RISKS    AND    PREMIUMS. 

Gross  Premiums 

Charged,  Less  Fraction 

Reinsurance.  Unearned. 

$878,279  83  1-2 

3,017  21  1-4 

4,706  82  3-4 

72,229  71  1-6 

159,424  30  1-2 

186,057  29  5-6 

440  18  1-8 

1,573  75  3-8 

1,086  16  5-8 

396  14  7-8 

4,507  82  1-10 

4,517  82  3-10 

18.113  23  1-2 

25,924  53  7-10 

18,863  81  9-10 

1,831  80  prorata 


Totals     $102,055,051 

Perpetual   risks  *. 2.844.390 


$1,380,970  40 

71,174  96     90-95% 


Amount 

of  Premium 

Unearned. 

$439,139  92 

754  30 

3,530  11 

12,038  28 

79,712  15 

155,047  74 

55  02 

590  16 

678  85 

346  62 

450  78 

1,355  34 

9,056  61 

18,147  17 

16,977  43 

801  38 


Grand  totals   $104,899,441       $1,452,145  36 


$738,681  86 
64.548  98 

$803,230  84 
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MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $4,057,640  80 

Total  losses  paid  from  organization  of  company "  1,590,023  29 

Total  dividends  declared  since  commencing  business  :  Cash 542,200  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 20,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 20,000  00 

Losses  incurred  during  the  year  :  Fire 693,781  04 

Losses  incurred  during  the  year  :   Inland  marine 34,119  58 

Total  amount  of  the  company's  stock  ov\ned  by  the  directors  at  par.  171,150  00 

BUSINESS   IN  THE   STATE   OF   CALIFORNIA    DURING  THE  YEAR. 

Fire  Risks. 

Risks  written    $4,645,351  00 

Premiums  received    123,136  11 

Losses  paid   30,139  69 

Losses  incurred    35,473  89 


UNITED  STATES  BRANCH  OF  THE 

LAW  UNION  AND  CROWN  INSURANCE  COMPANY. 

126  Chancery  Lane,  London,  England. 

(Incorporated  1S25.     Commenced  business  1897  in  U.  S.  A.) 

Alexander  Mackay,  General  Manager. 

A.  F.  Shaw,  159  La  Salle  Street,  Chicago,  111..  United  States  Manager. 

Agent  for  services  in  California  : 

Harry  H.  Smith,  310  Sansome  Street,  San  Francisco. 


CAPITAL    STOCK. 
Amount  of  capital  paid  up  in  cash    (statutory   de- 
posit)             $236,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $730,740  23 

INCOME. 

Fire. 

Gross  premiums   $659,165  49 

Deduct  reinsurance,   rebate,  abatement,   and   return 

premiums    277,012  50 

Total  premiums    $382,152  99 

Gross  interest  on  bonds  and  dividends  on  stocks ....  $22,980  87 

Gross  interest  on  deposits    368  05 


Total  gross  interest   $23,348  92 

Sale  of  maps   1.667  57 

Profit  and  loss,  unpaid  return  premiums 63  28 

Cash  from  home  office 56,000  00 


Total   income    .^ $463,232  76 

Amount  carried  forward $1,193,972  99 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses   $184,41T  02 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      24,3G2  92 


Net  amount  paid  for  losses   $160,054  10 

Expense  of  adjustment  and  settlement  of  losses 5,180  12 

Remitted  to  home  office   106,839  80 

Commission  or  brokerage   95,759  06 

Salaries  and  expenses  of  special  and  general  agents 14,150  64 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees, 

and  home  office  employees   27,733  14 

Rents     3,681  17 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 6,720  71 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements    23,381  39 

Total   disbursements    $443,500  13 


Balance    $750,472  86 

LEDGER  ASSETS. 

Book  value  of  bonds   $496,100  75 

Book  value  of  stocks 173,103  75 

Cash  in  company's  office 189  20 

Deposited  in  trust  companies  and  banks  on  interest.  13,881  78 
Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1908 65,546  39 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 1,650  99 

Total  ledger  assets $750,472  86 

Non-Ledger   Assets. 
Interest  and  rents  due  and  accrued   4,620  38 


Gross  assets    $755,093  24 

Deduct  Assets  Not  Admitted. 
Agents'  balances  representing  business  written  prior 

to  October  1,  1908 $1,650  99 

Book  value  of  bonds  over  market  value 47,250  75 

Book  value  of  stocks  over  market  value 16,283  75 

65,185  49 


Total  admitted  assets   - $689,907  75 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $8,302  58 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    22,078  65 

Gross  claims  for  losses  resisted 8,325  00 

Total    $38,706  23 

Deduct  reinsurance  due  or  accrued   5,879  35 

Net  amount  of  unpaid  losses  and  claims $32,826  88 

Total  unearned  premiums    353,040  80 

State,  county,  and  municipal  taxes  due  or  accrued 6,676  22 

Reinsurance  premiums    344  85 

Due  special  agents 5  68 


Total  amount  of  all  liabilities,  except  capital $392,894  43 
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Capital  actually  paid  up  in  cash  (statutory  deposit)         $236,000  00 
Surplus  over  all  liabilities   61,013  32 

Surplus  as  regards  policyholders $297,013  32 

Total    liabilities    $689,907  75 

RISKS   AND    PREMIUMS. 

Gross  Premiums 

Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $58,333,273  $687,177  85 

Written  or  renewed  during  the  year 69,347,841  659,165  49 

Totals    $127,681,114  $1,346,343  34 

Deduct  those  expired  and  mai-ked  oft"  as  terminated.            48,785,925  558,703  91 

In  force  at  end  of  the  year S78,895,189  $787,639  43 

Deduct  amount  reinsured 17,131,576  138,690  20 

Net  amount  in  force $61,763,613  $648,943  23 


Year 

Written. 

1908. 

1 

1907. 

2 

1908. 

2 

1906. 

3 

1907. 

3 

1908. 

3 

1905. 

4 

1906. 

4 

1907. 

4 

1908. 

4 

1904. 

5 

1905. 

5 

1906. 

5 

1907. 

5 

1908. 

5 

RECAPITULATION    OF    FIRE   RISKS   AND    PREMIUMS. 


Amount 

Term.  Covered. 

year  or  less $24,110,082 

years    395,385 

years    521,257 

years    6,044,469 

years    10,041,629 

years    >.  .  .  .  15,516,941 

years    119,006 

years    214,598 

years    283,116 

years    215,945 

years    645,657 

years    490,265 

years    521,580 

years    1,056,723 

years    1,586,960 

Totals    $61,763,613 


Gross  Premiums 

Amount 

Charged,  Less 

Fraction 

of  Premium 

Reinsurance. 

Unearned. 

Unearned. 

$293,745  86 

1-2 

$146,872  93 

3,079  30 

1-4 

769  82 

7,552  25 

3-4 

5,664  19 

63,211  47 

1-6 

10,535  24 

91,773  75 

1-2 

45,886  87 

130,268  94 

5-6 

108,557  45 

1,025  45 

1-8 

128  18 

1,742  13 

3-8 

653  29 

2,129  37 

5-8 

1,330  85 

1,690  78 

7-8 

1,479  43 

9,119  51 

1-10 

911  95 

6,573  61 

3-10 

1,972  08 

6,305  56 

1-2 

3,152  78 

12,634  93 

7-10 

8,844  45 

18,090  32 

9-10 

16,281  29 

$648,943  23 

$353,040  80 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $3,987,162  47 

Total  losses  paid  from  organization  of  company 3,808,987  18 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 25,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 15,000  00 

Losses  incurred  during  the  year  :  Fire 161,656  27 

BUSINESS   IN  THE   STATE  OF  CALIFORNIA   DURING  THE  YEAR. 

Fire  Risks. 

Risks  written   $3,970,597  00 

Premiums  received    59,763  96 

X.oss€s  paid 27,432  89 

Losses  incurred   28,317  48 

Home  office  statement  shows — 

Capital     $2,866,800  00 

Assets    29,917,085  96 

Liabilities    ' 26,678,921  62 
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UNITED  STATES  BRANCH  OF  THE 
THE   LIVERPOOL   AND    LONDON    AND    GLOBE    INSURANCE    CO. 

Liverpool,  England. 

(Incorporated  1S3(>.     Comnienced  business  18-18  in  United  States.) 
Agent  for  services  in  California:  Charles  D.  Havex.   San  P'rancisco. 


CAPITAL    STOCK. 
Amount  of  ledger  assets  December  31st  of  previous  year .$13,033,042  22 

INCOME. 

Fire. 

Gross    premiums    $]2,717.920  95 

Deduct  reinsurance,   rebate,  abatement,   and   return 

premiums    5,290,303  32 

Total  premiums    .$7,427,617  63 

Deposit  premiums  written  on  perpetual  risks 2,775  07 

Gross  interest  on  mortgage  loans $158,669  44 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  193.717  SO 

Gross  interest  on  deposits   17,735  89 

Gross  interest  from  all  other  sources 7.38  60 

Gross  rents  from  company's  property,  including 
$41,070  for  company's  occupancy  of  its  own  build- 
ings      163,146  22 

Total  gross  interest  and  rents 534.007  95 

Gross  profit  on  sale  or  maturity  of  ledger  assets 22.248  24 

Gross  increase  in  book  value  of  ledger  assets 1,978  09 

Premiums  on  life  policies  in  force 502  42 

Total  income   $7,989,129  40 

Amount  carried  forward    $21,022,171  62 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $6,214,341  21 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance            2.207.473  10 

Net  amount  paid  for  losses .$.3,916,868  11 

Expense  of  adjustment  and  settlement  of  losses 81,920  05 

Deposit  premiums  returned ,  7.191   14 

Commission  or  brokerage   1.404,646  46 

Salaries  and  expenses  of  special  and  general  agents 180.9.30  80 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees, 

and  home  office  employees   305  032  r.,") 

Rents,  including  $41,070  for  company's  occupany  of  its  own  build- 
ings      .54,469  14 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 66,364  22 

Taxes  on  real  estate 34,092  51 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 222,811   :>4 

Gross  loss  on  sale  or  maturity  of  ledger  assets 43,524  29 

Gross  decrease  in  book  value  of  ledger  assets 84  431  08 
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Itcinittaiice   to  home   ofiice $1,171 .004  .")(; 

Advertising,  i)i-iuting,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 329,863  97 


Total  disbursements $7,903,750  32 


Balance  $13,118,421  30 

LEDGER   ASSETS. 

Book  value  of  real  estate $1,848,416  87 

Mortgage  loans  on  real  estate ; 3,314.950  00 

Book  value  of  bonds 4.069,872  95 

Book  value  of  stocks 900,624  06 

Cash  in  company's  office 1,759  13 

Deposited    in    trust    companies    and    banks    not    on 

interest 281,420  40 

Deposited  in  trust  companies  and  banks  on  interest.  1,155,386  72 
Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1908 1,504,643  31 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 41,347  86 


Total  ledger  assets $13,118,421  30 

Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued 107,497  90 

Market  value  of  real  estate  over  book  value 2,063  38 

Market  value  of  bonds  and  stocks  over  book  value 25,932  99 

Other  non-ledger  assets 181  99 


Oross  assets $13,254,097  56 

Deduct  Assets   Not  Admitted. 
Agents'  balances  representing  business  written  prior  to  October  1, 

1908 41,347  86 


Total  admitted  assets $13,212,749  70 

LIABILITIES. 
Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense   $1,298,399  01 

Gross  claims  for  losses  res'sted 81,636  00 


Total $1,380,035  01 

Deduct  reinsurance  due  or  accrued 728,706  71 


Net  amount  of  unpaid  losses  and  claims $651,328  30 

Total  unearned  premiums 6,935,383  63 

Amount  reclaimable  bj*  the  insured  on  perpetual  fire  insurance  poli- 
cies, being  95  per  cent  of  the  premium  or  deposit  received 208,270  49 

Net  premium  reserve  and  all  other  liabilities,  except  capital,  under 

the  life  insurance  or  any  other  special  department 19,977  61 

State,  county,  and  municipal  taxes  due  or  accrued 141,980  87 

Iteturn  premiums  and  reinsurance  premiums 239,167  08 

Reserve  for  liabilities  contingent  but  not  apparent 42,762  52 


Total  amount  of  all  liabilities,  except  capital $8,238,870  50 

Surplus  as  regards  policyholders   4,973,879  20 


Total  liabilities   $13,212,749  70 
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RISKS   AND    PREMIUMS. 

Gross  Premiums- 
Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $1,558,331,982     $10.7 16,082  72 

Written  or  renewed  during  the  year 1,206,017,321       12.717.920  95 


Total    $2,764,379  303     $29,434,003  67 

Deduct  those  expired  and  marked  off  as  terminated.       1,138,789,336       12.346,564  44 


In  force  at  end  of  the  year $1,625,589,967     $17,087,439  23 

Deduct  amount  reinsured   437.928,028         3.679,958  50 


Net  amount  in  force   $1,187,661,939     $13,407,480  73 


PERPETUAL  RISKS. 

Perpetual  risks  not  included  above 

Deposit  premiums  on  same 


$7,649,317  62 
219,232  0^ 


RECAPITULATION    OF    FIRE    RISKS    AND    PREMIUMS. 


Amount 


Year 


Written. 

1908. 

1 

1907. 

2 

1908. 

2 

1906. 

3 

1907. 

3 

1908. 

3 

1905. 

4 

1906. 

4 

1907. 

4 

1908. 

4 

1904. 

5 

1905. 

5 

1906. 

5 

1907. 

5 

1908. 

5 

Amount 

Tei'm.  Covered. 

year  or  less $446,853,711 

years    6.824,712 

years    9,357,950 

years    162,032,223 

years    201,452,559 

years    175,312,594 

years    1,685,401 

years    1,598,098 

years    2,452,709 

years    6,757,848 

years    30,004,586 

years    31,758,799 

years    37,261,779 

years    36,590,813 

years    37,097,467 


Over  5  years 


620,690 


Gross  Premiums 
Charged,  Less      Fraction      of  Premimn 
Reinsurance.     Unearned.      L'nearneJ. 
$5,517,370  33         1-2         $2,758,685  3  7 


49,963  81 

62,027  11 

1,472,668  16 

2,014,923  87 

1,976,033  71 

12,464  29 

14,706  96 

24,252  15 

41,206  45 

392,900  63 

387,254  34 

493,897  05 

465,033  56 

470,719  51 

12,058  80 


1-4 
3-4 

1-6 
1-2 
5-6 
1-8 
3-8 
5-8 
7-8 
1-10 
3-10 
1-2 
7-10 
9-10 
pro  rata 


Totals    $1,187,661,939     $13,407,480  73 


12,490  95 

46,520  33 

245,444  69 

1,007,461  94 

1,646,694  76 

1.558  04 

5,515  11 

15,157  59 

36,055  64 

39,290  06 

116,176  29 

246,948  53 

325,523  49 

423,647  56 

8,213  48 

$6,935,383  63 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $191,056,522  12 

Total  losses  paid  from  organization  of  company 115,772,379  27 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 400.000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 100,000  00 

Losses  incurred  during  the  year  :  Fire 3,817,532  58 

BUSINESS   IN  THE   STATE   OF   CALIFORNIA    DURING   THE   YEAR. 

Fire  Risks. 
Risks  written    $47,933,498  00 


Premiums  received    

Losses  paid   

Losses   incurred    

Home  office  statement  shows- 
Capital     

Assets    


741.528  57 

210,212  22 

199,235  18 

$1 ,228,200  00 

56,643,051  -:.l 

Liabilities    46,230,331  20 
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UNITED  STATES  BRANCH  OF  THE 

LONDON  ASSURANCE  CORPORATION. 

London,   England. 

Office  of  United  States  manager,  84  William  street,  New  York  City,  N.  Y. 

(Incorporated  1720.     Commenced  business  in  the  United  States,  1872.) 

United  States  manager :  Charles  L.  Case. 

Agent  for  services  in  California  : 

Edwin  Pakrish,  160  Sansome  street,  San  Francisco. 


CAPITAL    STOCK. 
Amount  of  ledger  assets  December  31st  of  previous  year. 

INCOME. 


$3,198,314  73 


Fire. 

Gross    premiums    .$2,472,193  90 

Deduct  reinsurance,  rebate,  abatement, 

and   return  premiums 554,689  13 


Marine 
and  Inland. 
$955,426  64 

560.332  50 


Totnl  premiums    $1,917,504  83        $395,094  14       $2,312,.598  97 


Gross  interest  on  bonds  and  dividends  on  stocks, 
Gross  interest  on  deposits .  .  , 


$101,936  17 
2.991  86 


Total   gross   interest 

Gross  profit  on  sale  or  maturity  of  ledger  assets. 
Received  from  home  office 


Total    income    

Amount   carried   forward, 


104,928  03 
10,121  33 
57,637  86 


.$2,485,286  19 
$5,683,600  92 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $1,035,763  97 

Deduct    amount    received    for    salvage 

and   for   reinsurance 129,302  41 


Marine 
and  Inland. 

$784,858  78 
485.279  54 


Net  amount  paid  for  losses $906,461  56        $299,579  24 

Expense  of  adjustment  and  settlement  of  losses 

Commission  or  brokerage 

Salaries  and  expenses  of  special  and  general  agents 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 
and  home  office  employees 

Rents    

Insurance  department  and  all  other  licenses,  fees  and  taxes 

Gross  decrease  in  book  value  of  ledger  assets. 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements   (remitted  to  home  office,  $391,826.99)  .... 


Total    disbursements 


$1,206,010  80 

27,347  19 

491,553  18 

55,407  77 

127,957  95 

22,043  44 

85,141  28 

7,325  00 

473,738  73 

$2,496,555  34 


Balance    $3,187,045  58 


200  REPORT  OF   INSURANCE   COMMISSIONER. 

LEDGER   ASSETS. 

Book  value  of  bonds $2,554,145  71 

Cash  in  company's  office 2,331  46 

Deposited    in    trust    companies    and    banks    not    on 

interest    (>'t;^3  62 

Deposited  in  trust  companies  and  banks  on  interest.  168,905  82 

Aii-ents'  balances  representing  business  written  sub- 

sequent  to  October  ] ,  1908 417,424  03 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 37,554  36 

Bills  receivable,  taken  for  marine  and  inland  risks.  .  10  58 

Total   ledger   assets $3,187,045  58 

Non-Ledger    Assets. 

Interest  due  and  accrued $31,312  91 

Due  from  other  companies  for  reinsurance  on  losses  alreadj^  paid .  .  .  6,654  27 

Gross    assets    $3,225,012  76 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  3908 .$37,554  36 

Book  value  of  bonds  over  market  value 38,490  71 

76,045  07 

Total  admitted  assets $3,148,967  69 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid $7,897  00 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    226,864  00 

Gross  claims  for  losses  resisted 27,202  00 

Total     $261,963  00 

Deduct  reinsurance  due  or  accrued 60,095  50 

Net  amount  of  unpaid  losses  and  claims $201,867  50 

Total   unearned  premiums 1,863,983  23 

State,  county,  and  municipal  taxes  due  or  accrued 32,895  50 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and   brokers 27,764  91 

Return  premiums  and  reinsurance  premiums 38,394  72 

Total  amount  of  all  liabilities,  except  capital $2,164,905  86 

Capital   deposit    $625,000  00 

Surplus  over  all  liabilities 359,061  83 

Surplus  as  regards  policyholders 984,061  83 

Total    liabilities    $3,148,967  69 


REPORT   OF   INSURANCE   COMMISSIONER. 
RISKS    AND    PREMIUMS. 

Fire  Risks. 

Ill  force  on  the  31st  day  of  December.  1907 $289,906,811 

Written  or  renewed  during  the  year 202.141,375 

Totals     $492,108,180 

Deduct  those  expired  and  marked  off  as  terminated.  180.340.801 

In  force  at  end  of  the  year $311,707,38o 

Deduct   amount    reinsured 26,777,330 

Net  amount  in  force $284.990,05r) 

Marine  and 
Inland  Risks. 

In  force  on  the  31st  day  of  December,  1907 $17,832,6o5 

Written  or  renewed  during  the  year 245,416,286 

Totals $203,248,941 

Deduct  those  expired  and  marked  off  as  terminated.  237,618,534 

In  force  at  end  of  the  year $25,630,407 

Deduct    amount    reinsured 3,227,216 

Net  amount  in  force $22,403,191 
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Gross  Premiums 
Thereon. 

$3,450,091  78 

2,472,193  96 

$5,922,285  74 

2.296.788  05 

$3,625,497  69 
'  319,332  38 

$3,306,165  31 

Gross  Premiums 
Tliereon. 
$188,597  82 
955,426  64 

$1,144,024  46 
793.283  80 

$350,740  66 
38,094  53 

$312,646  18 


Year 

Written. 

1908. 

1 

1907. 

2 

1908. 

2 

1906. 

3 

1907. 

3 

1908. 

3 

1905. 

4 

1906. 

4 

1907. 

4 

1908. 

4 

1904. 

5 

1905. 

5 

1906. 

5 

1907. 

5 

1908. 

5 

RECAPITULATION    OF    FIRE    RISKS    AND    PREMIUMS. 


Amount 

Term.  Covered. 

year   or  less $94,765,115 

years    824.197 

years    973,983 

years    40,689,615 

years    45.948.590 

years    46,057,204 

years    615,017 

years    887,585 

years    686,173 

years    823,583 

years    7,590.066 

years    8,732,(X)0 

years    11.245.178 

years    11,689.355 

years    13.462.394 

Totals     $284,990,055 


Gross  Premiums 

Amount 

Charged,  L 

ess 

Fraction 

of  Premium 

Reinsurance. 

I'nearned. 

I'nearned. 

$1,292,164 

7(; 

1-2 

$646,082  38 

8.980 

78 

1-4 

.2,245  19 

9,074 

67 

3-4 

6,806  00 

425,421 

73 

1-6 

70,903  62 

473.041 

41 

1-2 

236,520  70 

462.412 

17 

5-6 

385,343  48 

6,367 

83 

1-8 

795  98 

9.495 

84 

3-8 

3.560  94 

7,314 

83 

5-8 

4,571  77 

7.989 

30 

7-8 

6,990  64 

85,362 

16 

1-10 

8.536  22 

100,625 

20 

3-10 

30.187  56 

135,087 

28 

1-2 

67.543  64 

132.870 

80 

7-10 

93.009  56 

149.956 

55 

9-10 

143.960  89 

$3,306,165 

31 

$1,698,058  57 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $40,973,272  00 

Total  losses  paid  from  organization  of  company 25,708,656  00 

Largest  gross  aggregate  amount  iiLsured  jn  any  one  hazard 50,000  00 

Largest  net  aggregate  amount  insured'  in  any  one  hazard 30,000  00 

Losses  incurred  during  the  year  :  Fire 909,077  46 

Losses  incurred  during  the  year  :   Inland  marine 90,339  31 

Losses  incurred  during  the  year  :   Ocean  marine 203,939  93 
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BUSINESS   IN   THE   STATE   OF   CALIFORNIA   DURING  THE  YEAR. 

Marine  and  Marine 

Fire  Risks.           Inland  Risks.  Time  Risks. 

Risks  written   .$15,690,761  00     S4,025,600  00  $76,000  00 

Premiums  received   318,985  82            44,070  28  627  50 

Losses  paid   84,899  73              9,831  82  4,154  09 

Losses   incurred    94.282  98            15.427  67  1,146  73 

Home  office  statement  shows —  £             g    j 

OaDital     ■- 448,275     0  0 

Assets    4,218,525  14  1 

Liabilities    2,979,964  18  4 


UNITED  STATES  BRANCH  OF  THE 

LONDON    AND    LANCASHIRE    FIRE. 

Liverpool.  England. 

Principal  office  in  the  United  States,  Xos.  57  and  59  William  street,  New  York. 

(Incorporated  December  10,  1861.     Commenced  business  in  United  States  1879.) 

Manager,  Archibald  G.  McIlwaine,  Jr. 

Agent  for  services  in  California :  James  Wyper.  San  Francisco. 


CAPITAL    STOCK. 
Amount  of  capital  paid  up  in  cash $3,357,576  90 

INCOME. 

Fire. 

Gross   premiums    $3,361,769  08 

Deduct   reinsurance,   rebate,   abatement,   and   return 

premiums     1.0G1.0S4  44 

Total  premiums $2,300,684  64 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  94,326  88 

Gross  interests  on  deposits 10,786  53 

Gross  interest  from  all  other  sources 135  96 

Gross  rents  from  company's  property,  including 
$6,475  for  company's  occupancy  of  its  own  build- 
ings   14,623  71 

Total  gross  interest  and  rents 119,873  08 

Remittances  from  home  office 47,202  31 

Total   income    $2,467,760  03 

Amount   carried   forward $5,825,336  93 

DISBURSEMENTS. 

Marine 
and  Inland. 

Gross  amount  paid  for  losses $1,497,046  22 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      360.303  17 

Xet  amount  paid  for  losses $1,136,743  05 
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Expense  of  adjustment  and  settlement  of  losses $57,876  33 

Commission    or    brokerage 388,431  37 

Allowances  to  local  agencies  for  miscllaneous  agency  expenses 24,512  01 

Salaries  and  expenses  of  special  and  general  agents 65,717  91 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 112,359  29 

Rents,  including  $6,475  for  company's  occupancy  of  its  own  build- 
ings      17,142  31 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 17,205  09 

Taxes  on  real  estate 5,245  72 

Insurance  department  and  all  other  licenses,  fees  and  taxes 84,674  08 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 197,558  10 


Total   disbursements    $2,107,465  26 


Balance     $3,717,871  67 

LEDGER   ASSETS. 

Book  value  of  real  estate $300,000  00 

Book  value  of  bonds 2.488,085  64 

Book  value  of  stocks 2,185  00 

Cash  in  company's  office 14,723  96 

Deposited  in  trust  companie.s  and  banks  on  interest.  404.243  09 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1.  190S 390.962  78 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 5,043  61 

Bills  receivable,  taken  for  fire  risks 2,175  85 

Cash  in  hands  of  United  States  trustee 4,061  78 

Balances  due  from  other  companies 10,339  96 

Advanced  to  special  agents 50  00 


Total    ledger  assets $3,717,871  67 

Non-Ledger    Assets. 

Interest  and  rents  due  and  accrued 39.318  20 

Market  value  of  real  estate  over  book  value 50,000  00 

Commissions  on  unpaid   reinsurance 6.670  29 

Reinsurance  due  on  paid  losses 10,647  20 


Gross  assets    $3,824,507  36 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,   1908 

Bills  receivable,  past  due.  taken  for  marine,  inland 

and  fire  risks 

Book  value  of  ledger  assets  over  market  value 

Balances  due  from  other  companies 

Advanced    special    agents 


Total  admitted  assets 


S5,043  61 

812  42 

63.028  64 

5  80 

50  00 

69,540  47 

•.  .  .  .   $3,754,966  89 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid ij^3r),499  00 

Gross  claims  for  losses  in  process  of  adjustment  or 

in    suspense     130,779  02 

Gross  claims  for  losses  resisted 30,087  00 

Total     .$19G.3G5  02 

Deduct  reinsurance  due  or  accrued 40,181  3G 

Net  amount  of  unpaid  losses  and  claims $lo(j,183  GG 

Total  unearned  premiums 2,157,324  02 

State,  county,  and  municipal  taxes  due  or  accrued 40,577  11 

Return  premiums  and  reinsurance  premiums 50,241  86 

Total  amount  of  all  liabilities,  except  capital $2,404,320  65 

Surplus  over  all    liabilities $1,350,640  24 

SurpliLs  as  regards  policyholders 1,350,640  24 

Total   liabilities    $3,754,966  89 

RISKS    AND    PREMIUMS. 

Gross  Premiums 
Fire  Risks.  Tliereon. 

In  force  on  the  3Jst  day  of  December,  3907 $463,045,631       $4,647,417  86 

Written  or  renewed  during  the  year 327,917,890         3,361,769  08 

Totals    $790,963,521       $8,009,186  94 

Deduct  those  expired  and  marked  off  as  terminated.         307,500,549         3,135,512  89 

In  force  at  end  of  the  year $483,462,972       $4,873,674  05 

Deduct   amount   reinsured 66,709,399  675.888  02 

Net  amount  in  force $416,753,573       $4,197,786  03 


RECAPITULATION    OF    FIRE    RISKS    AND    PREMIUMS. 


Year  Amount 

Written.  Term.  Covered. 

1908.     1   year   or  le.s.s $136,885,412 

1907.     2   years    1,472,076 

19US.     2   years    1.242,850 

1906.  3   years    65,092,862 

r.H)7.     3   years    71.372,845 

19U8.     3   years    69,670,904 

1905.     4   years    1,045,113 

lOOr).     4    years    1,592,243 

1907.  4   years    1,911,879 

1908.  4   years    1,437.725 

r.Kt4.     5   years    9.568,473 

1905.     5   years    10,770,072 

190().     5   years    14,418,839 

1907.     5   years    14,420,202 

190.<«^.     5   years    15,005,232 

Over  five  years 846,846 

Totals    $416,753,573 


31 

13 

63 

55 
no 


Gross  Premiums 

Charged,  I^ess 

Reinsurance. 

$1,506,624  02 

12,054  S(; 

10,908 

569.638 

627,498 

621.833 

8,362  63 

13,308  64 

16,630  9(» 

12,700  72 

112,550  60 

132,521  54 

176,931  3(5 

184,988  Gr> 

184,138  37 

7,095  06 

$4,197,786  03 


Fraction 
I^nearned. 

12 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 
pro  rata 


Amount 

of  Premium 

L^n  earned. 

$753,312  01 

3,013  71 

8,181  23 

94,939  68 

313,749  31 

518,194  63 

1,045  32 

4,990  74 

10,394  35 

11,113  13 

11,255  06 

39.756  46 

88,465  67 

129,492  05 

165.724  53 

3,696  14 


$2,157,324  02 
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MISCELLANEOUS. 

Total  premiums  received  from  organization  of  United  States  branch 

of  company   $48,015,351  00 

Total  losses  paid  from  organization  of  United  States  branch  of  com- 
pany   (including  adjusting  expenses) 30,065,192  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard $150,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 75,000  00 

Losses  incurred  during  the  year  :  Fire 1,174,546  82 

BUSINESS   IN   THE   STATE   OF   CALIFORNIA   DURING   THE   YEAR. 

Fire  Risks. 

Risks  written    $13,381,957  00. 

Premiums    received    253,348  16 

Losses  paid   67,603  10 

Losses   incurred    70,895  10 

Home  office  statement  shows — 

Capital     $1,320,625  00 

Assets     15,230,318  25 

Liabilities    9,543,310  26 


LUMBER    INSURANCE    COMPANY. 

84  William  Street,  New  York,  N.  Y. 

(Incorporated  June  1,  1904.     Commenced  business  June  15,  1904.) 

G.  A.  Mitchell.  President.  R.  11.  McKelvey,  Secretary 

Agent  for  services  in  California  :  Clarence  de  Veuve.  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  net  or  ledger  assets  December  31  of  previous  year $521,569  03 

INCOME. 

Fire. 

Gross  premiums    $507,308  26 

Deduct  reinsurance,    rebate,  abatement,  and   return 

premiums    236,957  56 

Total  premiums $270,350  70 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  $14,710  08 

Gross  interest  on  deposits 1,756  96 

Total  gross  interest .TTTTT  rTT.T.  $16,467  04 

Discounts  on  losses  paid 1,202  84 


Total   income    $288,020  58 

Amount   carried   forward $809,580  61 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $255,390  48 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      69,993  37 


Net  amount  paid  for  losses $185,397  11 
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Expense  of  adjustmnit  aud  settlement  of  losses ^^  -^-i'  'J" 

Paid  stockholders  for  interest  or  dividends 20,000  00 

Commission  or  brokerage <  2,794  77 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees • ^»'991  00 

Uents    .5^516 

Insurance  department  and  all  other  licenses,  fees  and  taxes •>.602  97 

Advertising,  printing,  legal  expenses,  maps,  inspections  and  miscel- 
laneous disbursements    4,491  37 

Total  disbursements    $297,700  05 


Balance    $511,889  56 

LEDGER   ASSETS. 

Book  value  of  bonds,  excluding  interest $422,380  00 

Deposited  in  trust  companies  and  banks  on  interest.  33,045  11 

Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1908 55,283  42 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 674  61 

Due  from  Adis  Fire  Insurance  Company  for  reinsur- 
ance loss    506  42 

Total   ledger  assets $511,889  56 

Non-Ledger    Assets. 
Interest  and  rents  due  and  accrued 4.95y  83 


Gross  assets    $516,845  39 

Deduct  Assets  Not  Admitted. 
Agents'  balances  representing  business  written  prior 

to  October  1,   1908 $674  61 

Book  value  of  bonds  over  market  value 23,910  00 

24,584  61 


Total  admitted  assets $492,260  78 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $3,083  94 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense   18,234  34 

Gross  claims  for  losses  resisted 1,797  87 


Total    $23,116  15 

Deduct  reinsurance   due  or  accrued 1,400  44 

Net  amount  of  unpaid  losses  and  claims $21,715  71 

Total  unearned  premiums 125,352  12 

State,  county,  and  municipal  taxes  due  or  accrued 4,900  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 

agents  and  brokers 12,058  38 

Reinsurance  premiums    3,722  16 


Total  amount  of  all  liabilities,  except  capital $167,748  37 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 124,512  41 


Surplus  as  regards  policyholders 324.512  41 


Total  liabilities   $492,260  78 
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Gross  Premiums 

Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $20,482,067  $355,634  74 

AVritten  or  renewed  during  the  year 28,206,564  507,308  26 

Totals    $48,688,631  $862,943  00 

Deduct  those  expired  and  marked  off  as  terminated .            26,936,226  481,190  43 

In  force  at  end  of  tlie  year $21,752,405  $381,752  57 

Deduct  amount  reinsured 7,628,020  182,546  50 

Net  amount  in  force $14,124,385  $249,206  07 


RECAPITULATION    OF    FIRE    RISKS    AND    PREMIUMS. 


Year 

Written. 

1908. 

1 

1907. 

2 

1908. 

2 

1907. 

3 

1908. 

3 

1908. 

4 

1907. 

5 

1908. 

5 

Amount 

Term.  Covered. 

year  or  less $13,777,185 

years    61,253 

years    107,370 

years    40,370 

years    46,531 

years    36,251 

years    39,650 

years    15,775 

Totals     $14,124,385 


Gross  Premiums 

Cliarged,  Less 

Reinsurance. 

$244,676  42 

752  29 

1.505  18 

541  49 

583  44 

417  89 

410  30 

319  06 


Fraction 
Unearned. 
1-2 
1-4 
3-4 
1-2 
5-6 
7-8 
7-10 
9-10 


Amount 
of  ]*romiuni 
Unearned. 
$122,338  21 
188  07 
1,128  89 
270  74 
486  20 
365  65 
287  21 
287  15 


$249,200  07 


$125,352  12 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $915,412  65 

Total  losses  paid  from  organization  of  company 452,876  44 

Total  dividends  declared  since  commencing  business :  Cash 70,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 20,000  00 

Losses  incurred  during  the  year  :  Fire 199,307  00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  144,900  00 


BUSINESS   IN  THE   STATE  OF   CALIFORNIA   DURING  THE   YEAR. 

Fire  Risks. 

Risks  written    $642,100  00 

Premiums   received    16,158  35 

Losses  paid    68  07 

Losses  incurred    68  07 
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MECHANICS   AND   TRADERS'   INSURANCE    COMPANY. 

New  Orleans,  Louisiana. 

(Incorporated  October  15,  1869.     Commenced  business  November  1,  1869.) 

James  Nichols,  President.  R.  L-  Emery,  Secretary. 

Ajjent  for  services  in  California  :  McNear  &  Waymax,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $300,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $1,006,320  09 

INCOME. 

Marine 
Fire.  and  Inland. 

Gross  premiums   $987,002  30  $8,926  59 

Deduct  reinsurance,  rebate,  abatement. 

and  return  premiums 390,380  10  5,720  69 


Total  premiums    $596,712  20  $3,205  90  $599,918  10 


Gross  interest  on  mortgage  loans $50  95 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  34,181  25 

Gross  interest  from  all  other  sources,  banks 467  71 

Gross  rents  from  companj-'s  property,  including 
.$2,400  for  company's  occupancy  of  its  own  build- 
ings       3,907  50 


Total  gross  interest  and  rents 38,613  41 

Agents'  balances  previously  written  off 700  38 


Total   income    $639,231  89 

Amount  carried   forward $1,645,551  98 

DISBURSEMENTS. 

Marine 
Fire.  and  Inland. 

Gross  amount  paid  for  losses $459,465  36  $4,267  30 

Deduct    amount    received    for    salvage 

and   for   reinsurance 138,232  37  2,838  50 


Net  amount  paid  for  losses .$321,232  99            $1,428  80  $322,661  79 

Expense  of  adjustment  and  settlement  of  losses 4,420  29 

Commission   or  brokerage 111,441  13 

Salaries  and  expenses  of  special  and  general  agents 43,695  69 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees 6,722  55 

Rents,  including  $2,400  for  company's  occupancy  of  its  own  buildings  2,400  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 214  63 

Taxes  on   real   estate 843  95 

Insurance  department  and  all  other  licenses,  fees  and  taxes 18,162  77 

Advertising,  printing,  legal  expenses,  maps,  inspections  and  miscel- 
laneous   disbursements    26  366  78 


Total   disbursements    $536,929  58 


I^al'"ice $1,108,622  40 
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LEDGER   ASSETS. 

Book  value  of  real  estate $22,000  00 

Mortgage  loans  on  real  estate. 700  00                       , 

Book  value  of  bonds 861,468  25 

Book  value  of  stocks 145,433  45 

Deposited    in    trust    companies    and    banks    not    on 

interest    13,592  95 

Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1908 05,327  75 

Deposited  with  Guarantee  Trust  and  Safe  Deposit 

Company,  Philadelphia 100  00 

■  Total   ledger   assets .77T7r.TT7TT       $1,108,622  40 

Non-Ledger    Assets. 
Market  value  of  real  estate  over  book  value 1.500  00 

Gross  assets   $1,110,122  40 

Deduct  Assets   Not  Admitted. 

Book  value  of  bonds  over  market  value $27,763  25 

Book  value  of  stocks  over  market  value 39,797  45 

67,560  70 

Total  admitted  assets $1,042,561  70 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $3,911  30 

Gross  claims  for  losses  in  process  of  adjustment  or 

in    suspense     60,311  79 

Gross  claims  for  losses  resisted 2,750  00 

Total    $66,973  09 

Deduct  reinsurance  due  or  accrued 24,587  87 

Net  amount  of  unpaid  losses  and  claims $42,385  22 

Total  unearned  premiums 402,518  82 

Accrued   taxes    10,000  00 

Total  amount  of  all  liabilities,  except  capital $454,904  04 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus  over  all  liabilities 287,657  66 

Surplus  as  regards  policyholders TTTTT  587,657  66 

Total    liabilities    $1,042,561  70 

RISKS   AND    PREMIUMS. 

Gross  Premiums 
Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $67,288,918  $868,175  87 

Written  or  renewed  during  the  year 81,276,994  987,092  30 

Totals     ; $148,565,912       $1,855,268  17 

Deduct  those  expired  and  marked  off  as  terminated.  64,710.077  821,492  49 

In   force   at  end  of  the   year $83,855,835       $1,033,775  68 

Deduct   amount   reinsured 21,683,533  269,528  78 

Net  amount  in  force $62,172,302  764.246  90 

Marine  and     Gross  Premiums 
Inland  Risks.  Thereon. 

Written  or  renewed  during  the  year $2,315,019  $8,926  59 

14-IC 
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Yeui 

Written. 

1008. 

1 

1!X)7. 

o 

11)08. 

•  ) 

1000. 

3 

1907. 

o 
o 

1908. 

3 

1005. 

4 

190«;. 

4 

1907. 

4 

1908. 

4 

1904. 

5 

1905. 

5 

1900. 

5 

1907. 

5 

1908. 

5 

RECAPITULATION    OF    FIRE    RISKS    AND    PREMIUMS. 


Amount 

Term.  Covered. 

vear  or  less $3().()80.817 

'years    304.998 

years    124,196 

years    4,302,(',42 

years    7.128,532 

years    9,176,742 

years 14,650 

years    54,963 

rears    46,4"8 

years    33,550 

years    553,384 

years    476,500 

years 749,544 

years    915,496 

years    1,614,810 


Gross  Premiums 

Amount 

Charged,  Less 

Fraction 

of  Preiiiiuin 

Reinsurance. 

Unearned. 

Unearned. 

$463,172 

64 

1-2 

$231,586  32 

3,988 

02 

1-4 

997  00 

1,626 

96 

3-4 

1,220  22 

53,112 

39 

1-6 

8,8.-2  (m; 

86.489 

67 

1-2 

43,244  84 

96,575 

29 

5-6 

80,479  41 

133 

85 

1-8 

16  73 

550 

16 

3-8 

206  31 

465 

26 

5-8 

290  79 

190 

34 

7-8 

166  55 

6,800 

27 

1-10 

680  03 

7,178 

06 

3-10 

2,153  42 

11,084 

87 

1-2 

5,542  43 

12.542 

54 

7-10 

8,779  79 

20,336 

58 

9-10 

18,302  92 

Totals     $62,172,302  $764,246  90  $402,518  82 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $10,679,640  00 

Total  losses  paid  from  organization  of  company 5,724,098  00 

Total  dividends  declared  since  commencing  business :  Cash 1,178,337  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 25,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 10,000  00 

Losses  incurred  during  the  year  :  Fire 326,977  63 

Losses  incurred  during  the  "year  :   Inland  marine.  . 668  26 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  152,100  00 

BUSINESS   IN  THE   STATE  OF   CALIFORNIA   DURING  THE   YEAR. 

Fire  Risks. 

Risks  written   $2,740,172  00 

Premiums    received    61,654  97 

Losses  paid    19,073  70 

Losses   incurred    19,568  35 


MERCANTILE   FIRE  AND   MARINE  INSURANCE   COMPANY. 

47    Kilby   Street,   Boston,    Mass. 

(Incorporated  February  11.  1823.     Commenced  business  May,  1823.) 

Fa)\\.  T.  Campbell,  President.  James  Simpson,  Secretary. 

Auent  for  services  in  California  :  Cheistensen  &  Goodwin,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  cash $200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year 

INCOME. 

Fire. 

Gross  premiums   $523,316  48 

Deduct  reinsurance,   rebate,  abatement,   and   return 

premiums    260,452  78 

Total  premiums    ~ 


$374,815  77 


$262,863  70 
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Gross  interest  on  mortgage  lofins .$2,510  93 

Gross  interest  on  bonds  and  dividends  on  stocks...  9,166  38 

Gross  interests  on  deposits 3^^  yo 

Gross  interest  from  all  other  sources 39g  og 


Total  gross  interest     

Received  from  general  agency  profit $18  714  71 

Received  from  Traders'  Insurance  Company 11122  45 

Received  from  Atlanta-Birmingham  Insurance  Com- 

l^'^°y    384  64 

Profit  and  loss  (Traders*  Insurance  Companv 109  07 


$12,435  90 


30,330  87 


Total  income 

Amount  carried   forward 

DISBURSEMENTS. 

n                        .        . ,    .  Fire. 

Gross  amount  paid  for  losses ^442  042  S6 

Deduct  amount  received  for  reinsurance 278784  33 


$305,630  47 
$680,446  24 


Net  amount  paid  for  losses ^.^o  9^0  ^p 

Expense  of  adjustment  and  settlement  of  losses.  ...    q  qt!  q« 

Commission   or   brokerage    ^Z. 

Allowances  to  local  agencies  'for*  mi's;;ilaneous  'agency  'e'xpe'nses ::.'.'  %mO  % 

Salaries  and  expenses  of  special  and  general  agents.  .  101-0  %\ 
Salaries,  fees,  and  all  other  charges  of  officers,  direcioi-s, '  i^ustees 

and  home  office  emplovees.  . 

Rents .\  ...!!...  '. -^'^^'^  25 

Agents'  balances  charged  off ^,'2.0^  20 

Insurance  department  and  all  other 'I'i^ens'es,'  'fees  'and  'taxes  ;::.*;'"  5  502  4^ 
Advertising    printing,  legal  expenses,  maps,  inspections  and  miscel'- 
laueous  disbursements   .                                                                    iuibcei 

15,487  18 

Total  disbursements    

Balance    


$288,279  96 


LEDGER   ASSETS. 

Mortgage  loans  on  real  estate «ft7  qha  aa 

Book  value  of  bonds |qof  a?  ^ 

Book  value  of  stocks ;: I*"  000  on 

Cash  in  company's  office .                  \±oL  21 

Deposited  in  trust  companies  and  banks  on  'interest;  36'636  41 
Agents  balances  representing  business  written  subse- 

Quent  to  October  1,  1908 41  I-q  aq 

Agents'  balances  representing  business  writte'n  'pr'ibr 

to  October  1,  1908 "^ 

Security  Insurance  Company  of  Baltimore.'  Md"  "  112  69 


$392,166  28 


Total  ledger  assets, 


$392,166  28 


-r    ^  Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued 

Market  value  of  bonds  and  stocks  over 'book  'v'a'lue.' .'.'.' ^^'???  ?? 


7,128  75 


Gross  assets 


$402,628  60 
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Deduct  Assets   Not   Admitted. 
Ai;ents'  balances  representing  business  written  prior 

to  October  1,  1908 -1^323  09 

Security  Insurance  Company  of  Baltimore,  Md 112  69 


$435  7S 


Total  admitted  assets $402,192  82 

LIABILITIES. 
Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    .$39,208  72 

Gross  claims  for  losses  resisted 11,870  88 

Total     $51,079  60 

Deduct  reinsurance  due  or  accrued 29,681  97 

Net  amount  of  unpaid  losses  and  claims $21,397  63 

Total   unearned  premiums 121,537  85 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued.  .  567  95 

Slate,  county,  and  municipal  taxes  due  or  accrued 2,799  04 

Total  amount  of  all  liabilities,  except  capital $146,302  47 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 55,890  35 

Surplus  as  regards  policyholders 255,890  35 

Total   liabilities    $402,192  82 

RISKS   AND    PREMIUMS. 

Gross  Premiums 
Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $58,434,620  $740,136  28 

Written  or  renewed  during  the  year 36,403,542  523,316  48 


Totals    $94,838,162       $1,263,452  76 

Deduct  those  expired  and  marked  off  as  terminated.  38,617,675  560,249  26 


In  force  at  end  of  the  year $56,220,487  $703,203  50 

Deduct  amount  reinsured $40,756,525  460,127  79 


Net  amount  in  force $15,363,962  $243,075  71 

RECAPITULATION    OF   FIRE    RISKS    AND    PREMIUMS. 

Gross  Premiums  Amount 

^ear  Amount  Charged,  Less      Fraction  of  Premium 

Written.       Term.  Covered.  Reinsurance.     Unearned.  Unearned. 

1907.     1  year  or  less $15,363,962  $243,075  71         1-2  $121,537  85 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $14,092,519  00 

Total  los.ses  paid  from  organization  of  company 9,211,257  00 

Total  dividends  declared  since  commencing  business  :   Cash 2,456,720  00 

Total  dividends  declared  since  commencing  business  :   Stock 100,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 20,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 10,000  00 

Losses  incurred  during  the  j^ear :  Fire 161,078  15 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  22,500  00 

BUSINESS   IN  THE   STATE  OF   CALIFORNIA   DURING  THE   YEAR. 

Fire  Risks. 

Risks  written    .$2,119,071  00 

Premiums   received    42  924  9*^ 

Losses  paid   ll!973  87 

Losses    incurred    -ir,  -.-^^    ^^ 
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MICHIGAN  FIRE  AND  MARINE  INSURANCE  COMPANY. 

Penobscot   Building,   Detroit,   Mich. 

(Incorporated  1881.     Commenced  business  1881.) 

M.  W.  O'Bmen,  President.  E.  J.  Booth,  Secretary. 

Agent  for  services  in  California  :  C.  A.  Henry  &  Co.,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $400,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $1,119,286  26 

INCOME. 

Fire. 

Gross  premiums   $807,632  48 

Deduct  reinsurance,   rebate,  abatement,  and  return 

premiums     247,123  41 


Total   premiums $560,509  07 

Gross  interest  on  mortgage  loans $27,723  26 

Gross  interest  on  bonds  and  dividends  on  stocks.  . .  .  14,995  48 

Gross  interest  from  all  other  sources 1,120  51 

Gross  rents  from  company's  property 2,585  50 


Total  gross  interest  and  rents 46,424  75 

Discount  on  Saginaw  bridge  bonds 606  00 

From  agents'  balances  previously  charged  off 31  04 


Total  income    $607,570  86 

Amount  carried   forward $1,726,857  12 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $326,847  60 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      53,273  93 


Net  amount  paid  for  losses $273,573  67 

Expense  of  adjustment  and  settlement  of  losses 10,541  53 

Paid  stockholders  for  interest  or  dividends 24,000  00 

Commission    or    brokerage 147,267  21 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 3,553  86 

Salaries  and  expenses  of  special  and  general  agents 15,209  63 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 20,746  41 

Rents 4,500  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 531  07 

Taxes  on  real  estate 3,272  10 

Insurance  department  and  all  other  licenses,  fees  and  taxes 2,368  50 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 50,140  04 


Total   disbursements    $555,704  02 


balance    $1,171,153  10 
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LEDGER   ASSETS. 

Book  value  of  real  estate $89,399  35 

Mortgage  loans  on  real  estate 491,613  00 

Book  value  of  bonds 425,650  00 

Book  value  of  stocks 5.000  00 

Cash  in  company's  oflBce 6,591  55 

Deposited    in    trust    companies    and    banks    not    on 

interest    10.895  14 

Deposited  in  trust  companies  and  banks  on  interest.  50.000  00 
Agents'  balances  representing  business  written  subse- 

^quent  to  October  1,  1908 90,823  12 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 271  95 

North  British  and  Mercantile  Insurance  Company.  .  2  33 

Phenix    Insurance   Company 5  93 

Shawnee  Insurance  Company 10  80 

Mechanics'  Insurance  Company 240  58 

A.  A.  Robinson,  mortgage  account 286  05 

D.  E.  Barry,  mortgage  account 363  30 

'  Total   ledger  assets $1,171,153  10 

Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued 10.700  97 

Market  value  of  bonds  and  stocks  over  book  value 9,469  00 

Gross  assets    $1,191,323  07 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October  1, 

1908 271  95 

Total  admitted  assets $1,191,051  12 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $16,962  86 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    27,465  65 

Total    $44,428  51 

Deduct  reinsurance  due  or  accrued 6,297  27 

Net  amount  of  unpaid  losses  and  claims '   $38,131  24 

Total  unearned  premiums    463,930  07 

State,  county,  and  municipal  taxes  due  or  accrued 8,500  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 

agents  and  brokers 637  25 

Return  premiums    516  73 

Total  amount  of  all  liabilities,  except  capital $511,715  29 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus  over  all  liabilities 279.335  83 

Surplus  as  regards  policyholders 679,335  S3 

Tulal    liabilities    $1,191,051  12 


REPORT  OF   INSURANCE   COMMISSIONER. 


215 


RISKS    AND    PREMIUMS. 

Gross  Premiums 

Fire  Risks.  Tliereon. 

In  force  on  the  31st  day  of  December,  1907 $77,627,398  $941,372  65 

Written  or  renewed  during  the  year 66,169,336  807.632  48 

rpotals     $143,796,734  $1,749,005  13 

Deduct  those  expired  and  marked  off  as  terminated.            59,152,681  751.401  14 

In  force  at  end  of  the  year $84,644,053  $997,603  99 

Deduct   amount    reinsured 9,116,934  99.365  16 

Net  amount  in  force $75,527,119  $898,238  83 


Year 

Written. 

1908. 

1 

1907. 

2 

1908. 

2 

1906. 

3 

1907. 

3 

1908. 

3 

1905. 

4 

1906. 

4 

1907. 

4 

1908. 

4 

1904. 

5 

1905. 

5 

3906. 

5 

1907. 

5 

1908. 

5 

RECAPITULATION    OF    FIRE 

Amount 

Term.  Covered. 

year  or  less $31,148,651 

years    13,100 

years    18,050 

years    10.704,877 

years    13.266,526 

years    13.786,624 

years    94,416 

years    116,400 

years    100.287 

years    131,450 

years    950,886 

years    1.028,864 

years    1,154,220 

years 1.411.146 

years    •  1,601,622 

Total     $75,527,119 


E    RISKS    AND    PREMIUMS. 

Gross  Premiums 

Amount ' 

Charged.  Less 

Fraction 

of  Premium 

Reinsurance. 

Unearned. 

Unearned. 

$399,730  38 

1-2 

$199,865  19 

149  48 

1-4 

37  37 

109  09 

3-4 

81  81 

116.643  88 

1-6 

19.440  65 

143,074-09 

1-2 

71,537  04 

148.787  36 

5-6 

123.889  45 

743  87 

1-8 

92  98 

881  60 

3-8 

330  60 

799  38 

5-8 

499  10 

1.105  90 

.    7-8 

966  61 

13,119  67 

1-10 

1.311  97 

15,415  57 

3-10 

4.624  67 

16,618  90 

1-2 

8,309  45 

20,052  54 

7-10 

14.036  78 

21,700  12 

9-10 

18.906  40 

$898,238  83 

$463,930  07 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $10,114,521  86 

Total  losses  paid  from  organization  of  company,  less  reinsurance.  .  .  5,616.501  36 

Total  dividends  declared  since  commencing  business  :  Cash 514.000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 40,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 10.000  00 

Losses  incurred  during  the  year :   Fire 294,734  48 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  101.400  00 


BUSINESS   IN  THE   STATE  OF   CALIFORNIA   DURING  THE   YEAR. 

Fire  Risks. 

Risks  written    $2,898,917  00 

Premiums    received    62,409  92 

Lo.sses  paid    16,853  07 

Losses   incurred 15.060  31 
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MICHIGAN    COMMERICAL    INSURANCE    COMPANY. 

Lansing,    Michigan. 

(Incorporated  December  7,  1904.     Commenced  business  January  1,  1905.) 

Frank  A.  Hooker,  President.  A.  D.  Baker,  Secretary. 

Agent  for  services  in  California :  T.  J.  A.  Tiedemann,  San  Francisco. 


CAPITAL    STOCK. 

Amounr  of  capital  paid  up  in  cash .$400,000  00 

Amount  of  ledger  assets  December  31st  of  previous 

year    $1,034,916  33 

Increase  of  paid-up  capital  during  year 100,000  00 


Extended  at   $1,134,916  33 

INCOME. 

Marine 
Fire.  and  Inland. 

Gross  premiums   $1,860,848  64  $78,560  60 

Deduct  reinsurance,  rebate,  abatement, 

and  return  premiums 861,956  77  77,893  36 


Total  premiums   $998,891  87  $667  24  $999,559  11 


Gross  interest  on  mortgage  loans $21,275  61 

Gross  interest  on  collateral  loans 277  04 

Gross  interest  on  bonds  and  dividends  on  stocks ....  13,038  92 

Gross  interest  on  deposits 792  96 

Gross  interest  from  all  other  sources 4,438  55 

Gross  rents  from  company's  property,  including  $900 

for  company's  occupancy  of  its  own  buildings.  .  .  .  900  00 


Total  gross  interest  and  rents 40,723  08 

Gross  increase  in  book  value  of  ledger  assets 6,461  56 

Premium  on  2,000  additional  shares  of  company's  stock 100,000  00 


Total  income    $1,146,743  75 

Amount  carried  forward $2,281,660  08 

DISBURSEMENTS. 

Marine 
Fire.  and  Inland. 

Gro.s.<  amount  paid  for  losses .$922,03101  $23,466  69 

Deduct    amount    received    for    salvage 

and    for   reinsurance 353,492  79  23,44169 


Net  amount  paid  for  losses $568,538  22                 $25  00  $568,563  22 

Expon.-<e  of  adjustment  and  settlement  of  losses '      9,843  58 

Commission   or  brokerage 187,170  64 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 3,179  99 

Salaries  and  expenses  of  special  and  general  agents 55,866  67 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees 

and  home  office  employees 31,550  93 

Rents,  including  $900  for  company's  occupancy  of  its  own  buildings  2,686  79 

Repairs  and  expen.ses  (other  than  taxes)  on  real  estate 199  37 
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Taxes:    on    real    estate 8170  27 

Insurance  department  and  all  other  licenses,  fees  and  taxes 29,968  86 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements    71,811  15 


Total   disbursements    $961,017  47 


Balance    $1,320,642  61 

LEDGER  ASSETS. 

Book  value  of  real  estate $15,961  56 

Mortgage  loans  on  real  estate 518.567  50 

Book  value  of  bonds,  excluding  interest 283,198  00 

Cash  in  company's  office 2,350  00 

Deposited    in    trust    companies    and    banks    not    on 

interest     15,014  22 

Deposited  in  trust  companies  and  banks  on  interest.  278,446  37 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1.  1908 205,876  39 

Agents'  balances  representing  ])usiness  v^-ritten  prior 

to  October  1,  1908 1,228  57 


Total   ledger  assets $1,320,642  61 

Non-Ledger    Assets. 

Interest  and   rents  due  and  accrued 12,575  27 

Market  value  of  bonds  and  stocks  over  book  value 3.933  87 


Gross  assets    $1,337,151  75 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October  1, 

1008     r 1,228  57 


Total  admitted  assets $1,335,923  18 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  ^ 

in  suspense    $159,215  13 

Oross  claims  for  losses  resisted 6,139  00 


Total     $165,354  13 

Deduct  reinsurance  due  or  accrued 78.808  77 


Not  amount  of  unpaid  losses  and  claims $86,545  36 

Total  unearned  premiums 748,294  80 

State,  county,  and  municipal  taxes  due  or  accrued 18,000  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and   brokers 2.000  00 


Total  amount  of  all  liabilities,  except  capital $854,840  16 

Capital  actually  paid  up  in  cash S400.000  00 

Surplus  over  all  liabilities 81,083  02 


Surplus  as  regards  policyholders 481,083  02 


Total  liabilities   $1,335,923  18 
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Fire  Risks. 
Ill  force  on  the  31st  day  of  December,  1908 $108,759,211 


Written  or  renewed  during  the  year. 


Totals    

Dodiict  those  expired  and  marked  off  as  terminated, 


In  force  at  end  of  the  year 
Deduct  amount  reinsured.... 


Net  amount  in  force. 


In  fo^-ce  on  the  31st  day  of  December,  1908. 
Written  or  renewed  during  the  year 


Totals     

Deduct  those  expired  and  marked  off  as  terminated, 


In  force  at  end  of  the  year 
Deduct   amount   reinsured .  .  . 


Net  amount  in  force. 


147,373,559 

$256,132,770 
106.584,206 

$149,548,564 
32.654,368 

$116,894,196 

Marine  and 

Inland  Risks. 

$1,112,165 

2,950.070 

$4,062,235 
1,738,010 

$2,324,225 
2.297,475 

26,750 


Gross  Premiums 
Thereon. 

$1,304,142  10 

1,860,848  64 

$3,164,990  74 
1,377,618  66 

$1,787,372  08 
418.970  84 

$1,368,401  24 

Gross  Premiums 
Theveo'T. 
$23,174  25 
78,560  60 

$101,734  85 

-n.2.^0  04 

$60,454  81 
59.784  06 


Year 
Written. 


1908. 
1907. 
1908. 
190(;. 
1907. 
1908. 
1905. 
1906. 
1907. 
1908. 
1905. 
1906. 
1907. 
1908. 


RECAPITULATION    OF   FIRE 

Amount 

Term.  Covered. 

year  or  less $58,362,276 

years    148,136 

years    478,914 

years 11,263,232 

years    12,072,052 

years    22,505,219 

years 29.200 

years    69,850 

years    124,642 

years    226,200 

years    1,021,764 

years    2,592,880 

years    3,335,572 

years    4,664,259 


RISKS   AND    PREMIUMS. 
Gross  Premiums 

Charged,  Less  Fraction 

Reinsurance.  Unearned. 

$737,739  19  1-2 

1,521  90  1-4 

3.196  71  3-4 

119.113  26  1-6 

134,085  86  1-2 

219.771  02  5-6 

55  1-8 

74  3-8 

91  5-8 


284 

746 

897 
2.009 
14,017 
34,558  80 
41,289  34 
59.168  45 


73 


3-10 
1-2 
7-10 
9-10 


Totals    $116,894,196       $1,368,401  24 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company 

Total  losses  paid  from  organization  of  company 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 

Largest  net  aggregate  amount  insured  in  any  one  hazard 

Losses  incurred  during  the  year :  Fire 

Losses  incurred  during  the  year :  Inland  marine 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par. 

BUSINESS   IN   THE   STATE  OF   CALIFORNIA   DURING  THE 


Risks  written    .  .  .  . 
Premiums  received 

Losses  paid   

Losses    incurred    .  . 


$670  75 


Amount 

of  Premium 

Unearned. 

$368,869  60 

380  48 

2,397  54 

19,852  21 

67,042  93 

183,142  50 

35  57 

280  02 

561  20 

1.758  54 

4,205  31 

17.279  40 

28.902  51 

53.251  61 

$747,959  42 


$2,741,700  S3 

1,112.711  86 

50,000  00 

25,000  00 

599.392  47 

906  90 

208.200  00 

YEAR. 
Fire  Risks. 

$3,658,015  00 
80,453  30 
17,758  38 
18.601  14 
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NASSAU  FIRE  INSURANCE  COMPANY. 

28-30  Court  Street,  Brooklyn,  N.  Y. 

(Incorporated  January  30,  1852.     Commenced  business  February  3,  1852.) 

William  Hakkness,  President.  "       Thomas  M.  Harris,  Secretary. 

Agent  tor  services  in  California  : 
Associated  Underwriters,  Inc.,  537  Sacramento  Street,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  .year $637,629  01 

INCOME. 

Fire. 

Gross  premiums $816,392  92 

Deduct  reinsurance,   rebate,   abatement,  and   return 

premiums     253,625  29 


Total  premiums   $562,767  63 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  $29,260  00 

Gross   interest  on  deposits 386  73 


Total   gross   interest 29,646  73 

Total  income    $592,411  36 

Amount  carried  forward $1,230,043  37 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $422,050  11 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      70.123  79 


Net  amount  paid  for  losses $351,926  32 

Expense  of  adjustment  and  settlement  of  losses 6,397  40 

Paid  stockholders  for  interest  or  dividends 20.000  00 

Commission  or  brokerage 161,310  05 

Salaries,  fees,  and  all  other  charges  of  oflScers,  directors,  trustees, 

and  home  office  employees 13,825  04 

Rents    1,712  40 

Insurance  department  and  all  other  licenses,  fees  and  taxes 14,938  82 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements,  $2,936.45;  paid  loan,  $50,000;  paid  in- 
terest on  loan,  $2,227.77 55464  22 


Total  disbursements   $625,274  25 


Balance    $604,769  12 

LEDGER   ASSETS. 

Book  value  of  bonds $234,056  40 

Book  value  of  stocks 273,291  50 

Cash  in  company's  office 388  43 

Deposited  in  trust  companies  and  banks  on  interest.  •      10.939  13 
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Aueuts"  balances  repivseiiiinu'  business  written  sub- 

s.'QUont  to  Ootol)(n-   1 .   VM)S .$S4.2<>1)  03 

Agents'  balances  repi'^'s^^^^^ii^S  business  written  prior 

to  October  1,  1908 1,824  63 

Total  ledger  assets    $604,769  12 

Non-Ledger   Assets. 

Interest  and  rents  duo  and   accrued '2.41'}  S4 

Market  value  of  bonds  and  stocks  over  book  value 127,564  10 

Due  for  reinsurance  on  paid  losses 3,005  90 

Gross  assets    $737,814  96 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October  1, 

1908      1.824  63 

Total  admitted  assets $735,990  33 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $11,541  44 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    45.214  43 

Gross  claims  for  losses  resisted 1,525  00 

Total    $58,280  87 

Deduct  reinsurance  due  or  accrued 8,601  60 

Net  amount  of  unpaid  losses  and  claims $49,679  27 

Total   unearned  premiums 365,291  15 

State,  county,  and  municipal  taxes  due  or  accrued 5,500  00 

Total  amount  of  all  liabilities,  except  capital $420,470  42 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 115,519  91 

Surplus  as  regards  policyholders 315,519  91 

Total  liabilities $735,990  33 

RISKS   AND    PREMIUMS. 

Gross  Premiums 
Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $75,397,615  $919,201  48 

Written  or  renewed  during  the  year 67,886,801  816.392  92 

Totals     $143,284,416       $1,735,594  40 

Deduct  those  expired  and  marked  off  as  terminated.  70,640,553  893,622  59 

In  force  at  end  of  the  year $72,643,863  $841,971  81 

Deduct  amount  reinsured 9.505,737  111.057  67 

Net  amount  in  force $63,138,120  $730,914  14 
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RECAPITULATION    OF    FIRE    RISKS    AND    PREMIUMS. 


Year 
Written. 
1908. 
1907. 
1908. 
190G. 
1907. 
1908. 
1905. 
1906. 
1907. 
1908. 
1904. 
1905.  5 
J.900.  5 
1907. 
1908. 


5 


Amount 

Term.  Covered. 

year   or   less $37,338,444 

years    200,270 

years 136,883 

years    7,194,000 

years    7,543,859 


years 
years 
years 
years 
years 
years 
years 
years 
years 
Years 


7,231,166 

23,050 

54,300 

97,247 

99,301 

387,894 

804,640 

790,966 

625,712 

610.394 


Totals     $63,138,126 


Gi'oss  Premiums 

Charged,  Less 

Reinsurance. 

$482,316  67 

2,414  04 

1,728  36 

66,448  39 

68,569  03 

64,857  56 

114  03 

780  98 

1,035  16 

910  22 

5,615  81 

10,602  48 

10,224  85 

7,731  97 

7,564  59 

$730,914  14 


Fraction 
Unearned. 
1-2 
1-4 
3-4 
1-6 
1-2 
5-6 
1-8 
3-8 
5-8 
7-8 
1-10 
3-10 
1-2 
7-10 
9-10 


MISCELLANEOUS. 

Total  premiunLS  received  from  organization  of  company 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  since  commencing  business  :  Cash 

Total  dividends  declared  since  commencing  business :   Stock 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 

Largest  net  aggregate  amount  insured  in  any  one  hazard 

Losses  incurred  during  the  year :  Fire 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par. 


Amount 

of  Premium 

Unearned. 

$241,158  34 

603  51 

1,296  27 

11,074  73 

34,284  52 

54,047  97 

14  26 

292  86 

646  97 

796  46 

561  58 

3,180  75 

5,112  43 

5,412  37 

6,808  13 


$365,291  15 


$7,016,826  82 

3,268,576  10 

1.462,500  00 

50,000  00 

30,000  00 

25,000  00 

358,108  73 

72,150  00 


BUSINESS   IN  THE   STATE  OF   CALIFORNIA   DURING  THE   YEAR. 

Fire  Risks. 
Risks  written    $639,074  00 

Premiums   received    15,127  74 

Losses  paid   1,796  80 

Losses   incurred    5,021  94 


NATIONAL  FIRE  INSURANCE  COMPANY   OF   HARTFORD. 

95  Pearl  Street,  Hartford,  Conn. 

(Incorporated  June  4.  1869.     Commenced  business  December  1,  1871.) 

James  Nichols,  President.  B.  R.  Stillman,  Secretary. 

Agent  for  services  in  California  :  McNear  &  Wayman,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $7,325,531  06 

INCOME. 

Fire. 

Gross  premiums   $8,228,569  35 

Deduct   reinsurance,   rebate,   abatement,   and   return 

premiums     2,808,658  27 

Total  premiums   7. . .  . . .       $5,419,911  08 


2'22  KEPUKT   OF   INSURANCE   COMMISSKJXKR. 

(Jross  interest  on  morr.uaiie  lo;ius $33,679  78 

Gross  interest  on  bonds  and  dividends  on  stocks 228,357  56 

Gross  interest  on  deposits 5,157  69 

Gross  rents  from  company's  property 12,043  05 


Total  gross  interest  and  rents $279,238  08 

Gross  profit  on  sale  or  maturity  of  ledger  assets 11,853  00 

(,'onscience   fund    300  00 

From  agents'  balances  previously  charged  off 1,010  42 


Total  income $5,712,312  58 

Amount  carried   forward $13,037,843  64 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $3,983,319  12 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance        1,131,301  50 


Net  amount  paid  for  losses $2,852,017  62 

Expenses  of  adjustment  and  settlement  of  losses 35,305  82 

Paid  stockholders  for  interest  or  dividends 120,000  00 

Commission  or  brokerage 959,351  02 

Salaries  and  expenses  of  special  and  general  agents 514,080  78 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees 

and  home  office  employees 130,457  92 

Rents 11,783  36 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 3.820  82 

Taxes  on  real  estate 4,883  69 

Insurance  department  and  all  other  licenses,  fees  and  taxes 160,690  96 

Gross  loss  on  sale  or  maturity  of  ledger  assets 92,668  37 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous   disbvirsements    299,453  18 


Total   disbursements    $5,184,513  54 


Balance    $7,853,330  10 

LEDGER  ASSETS. 

Book  value  of  real  estate $323,488  33 

•Mortgage  loans  on  real  estate 704,700  00 

P.ook  value  of  bonds 4,711,136  45 

I^»ook  value  of  stocks 1,086,600  32 

Cash  in  company's  office 1,156  46 

Deposited  in  trust  companies  and  banks  on  interest.  320,669  12 
Agents'  balances  representing  business  written  sub- 

.sequent  to  October  1,  1908 705.579  42 


Total  ledger  assets $7,853,330  10 

Non-Ledger   Assets. 

Market  value  of  real  estate  over  book  value 124,478  08 

Market  value  of  bonds  and  stocks  over  book  value 279,542  23 


(iross  assets    $8,257,350  41 
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LIABILITIES. 

Gross  losses  adjusted  aud  unpaid $113,673  28 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense   513,793  60 

Gross  claims  for  losses  resisted 40,059  57 

Total    $667,526  45 

Deduct  reinsurance  due  or  accrued 169,127  26 

Net  amount  of  unpaid  losses  and  claims $498,399  19 

Total  unearned  premiums 4,495,492  58 

State,  county,  and  municipal  taxes  due  or  accrued 85,000  00 

Total  amount  of  all  liabilities,  except  capital $5,078,891  77 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all   liabilities 2,178,458  64 

Surplus  as  regards  policyholders 3,178,458  64 

Total  liabilities    $8,257,350  41 

RISKS    AND    PREMIUMS. 

Gross  Premiums 
Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $968,693,612     $11,012,792  79 

Written  or  renewed  during  the  year 728,118,697         8,228,569  35 

Totals     $1,696,812,309     $19,241,362  14 

Deduct  those  expired  and  marked  off  as  terminated.  701,519,950         8,183,990  23 

In  force  at  end  of  the  year $995,292,359     $11,057,371  91 

Deduct  amount  reinsured 202,644,772         2,223.351  68 

Net  amount  in  force $792,647,587       $8,834,020  23 


Year 

Written. 

1908. 

1 

T.»07. 

2 

1!»08. 

2 

TlHX). 

•  ) 

r.)OT. 

3 

10U8. 

3 

1905. 

4 

1906. 

4 

1907. 

4 

1908. 

4 

1904. 

5 

1905. 

5 

190G. 

5 

1907. 

5 

1908. 

5 

RECAPITULATION   OF   FIRE   RISKS   AND    PREMIUMS. 


Amount 
Term.  Covered. 

year  or  le.ss $305,632,533 

years  2.925,673 

years  1,858,427 

years  105,045,968 

years  109.265,655 

years  116,223,001 

years  1,567,587 

years  1,644,851 

years  1,439,866 

years  1,339,419 

years  24,675,994 

.vears  26,517,098 

years  31,819,041 

years  29,917,138 

years  32,775,336 

Totals     $792,647,587 


Gross  Premiums 

Amount 

Charged,  Less 

Fraction 

of  Preirauin 

Reinsurance. 

Unearned, 

Unearned. 

$3,733,051  97 

1-2 

$1,866,525  99 

27,623  62 

1-4 

6,905  90 

18,301  01 

3-4 

13,725  76 

1,022,148  33 

1-6 

170,358  06 

1,083,723  40 

1-2 

541.861  70 

1,123,182  15 

5-6 

935,985  13 

13,272  20 

1-8 

1,659  02 

14,623  94 

3-8 

5,483  98 

13,896  06 

5-8 

8,685  04 

12.579  11 

7-8 

11,006  72 

292,738  22 

i-iO 

29,273  82 

323,636  72 

3-10 

97,091  02 

399,483  92 

1-2 

199,741  96 

364,975  71 

7-10 

255,483  00 

390,783  87 

9-10 

351,705  48 

$8,834,020  23 

$4,495,492  58 
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MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $67,980,198  18 

Total  losses  paid  from  organization  of  company 37,061,875  52 

Total  dividends  declared  since  commencing  business  :  Cash 3,557,000  00 

Total  dividends  declared  since  commencing  business  :   Stock 100,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 150,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 75,000  00 

Losses  incurred  during  the  year  :  Fire 2,873,214  47 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  100,600  00 

BUSINESS   IN   THE   STATE  OF   CALIFORNIA   DURING  THE  YEAR. 

Fire  Risks. 

Risks  written   $23,510,898  00 

Premiums  received   515,480  97 

Losses   paid    180,894  42 

Losses  incurred   205,206  49 


NATIONAL  UNION  FIRE  INSURANCE  COMPANY. 

Pittsburg,    Pennsylvania. 

(Incorporated  February  14,  1901.     Commenced  business  March  1,  1901.) 

E.  E.  Cole,  President.  B.  D.  Cole,  Secretary. 

Agent  for  services  in  California :  Wm.  A.  Drenxan.  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash S750,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $2,545,317  59 

INCOME. 

Fii-e. 

Gross  premiums   $2,560,443  34 

Deduct  reinsurance,   rebate,  abatement,   and   return 

premiums    1 ,003,469  68 

Total  premiums   .".^77  .TTTT.       $1,556,973  66 

Gross  interest  on  mortgage  loans S19,457  39 

Gross  interest  on  collateral  loans 1,650  00 

Gross  interest  on  bonds  and  dividends  on  stocks ....  88,010  44 

Gross  interest  on  deposits 3,431  76 

Gross  interest  from  all  other  sources 3,611  30 

Total  gross  interest 116,160  89 

Gross  profit  on  sale  or  maturity  of  ledger  assets 5,786  25 

From  agents'  balances  previously  charged  off 15  00 

Total  income    $1,678,935  SO 

Amount  carried  forward $4,224,253  39 

DISBURSEMENTS. 

Fire. 

(iross  amount  paid  for  losses $1,318,483  13 

Deduct  amount  received  for  salvage  and  for  reinsur- 
^^("^    351,704  10 

Net  amount  paid  for  losses $966  779  03 
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Expense  of  adjiistmeut  and  settlement  of  losses $20,620  02 

Paid  stockholders  for  interest  or  dividends 30,000  00 

Commission    or   brokerage 321,428  20 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 6,250  00 

Salaries  and  expenses  of  special  and  general  agents 71,098  06 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees 

and  home  office  employees 71,128  04 

Rents    10,775  00 

Insurance  department  and  all  other  licenses,  fees  and  taxes 65,273  82 

Gross  loss  on  sale  or  maturity  of  ledger  assets 187  50 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements    96,224  30 


Total   disbursements    $1,659,773  87 


Balance    $2,564,470  52 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate $480,722  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collaterals    30,000  00 

Book  value  of  bonds 1,345,122  50 

Book  value  of  stocks 230,700  00 

Cash  in  company's  offices 9,778  84 

Deposited    in    trust    companies    and    banks    not    on 

interest    11,973  50 

Deposited  in  trust  companies  and  banks  on  interest.  133,917  15 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 301,303  76 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 2,543  09 

Bills  receivable,  taken  for  fire  risks 12,328  68 


Total   ledger  assets $2,564,479  52 

Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued   15,737  20 

Market  value  of  bonds  and  stocks  over  book  value 3,788  50 


Gross-  assets    $2,584,005  22 

Deduct  Assets   Not  Admitted. 
x\gents'  balances  representing  business  written  prior 

to  October  1,  1908 $2,543  09 

Bills  receivable,  past  due,  taken  for  marine,  inland 

and  fire  risks 1,261  12 

3,804  21 


Total  admitted  assets $2,580,201  01 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $11,107  21 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    115,825  74 

Gross  claims  for  losses  resisted 20,402  00 

Total    $147,334  95 

Deduct  reinsurance  due  or  accrued 36,078  85 

Net  amount  of  unpaid  losses  and  claims $111,256  10 

15-ic 
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Total   iiuGariied  premiums    

State,  county,  and  municipal  taxes  due  or  accrued, 


$1,389,672  (50 
25,000  00 


Total  amount  of  all  liabilities,  except  capital $1,525,928  70 

Capital  actually  paid  up  in  cash $750,000  00 

Surplus  over  all  liabilities 304,272  31 

Surplus  as  regards  policyholders 1,054,272  31 

Total  liabilities   $2,580,201  01 

RISKS   AND    PREMIUMS. 

Gross  Premiums 

Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907.  ...'....       $234,658,503  $2,952,461  05 

Written  or  renewed  during  the  year 194,682,677  $2,560,443  34 


Totals    $429,341,180       $5,512,904  39 

Deduct  those  expired  and  marked  off  as  terminated.  169,547,833         2,278,407  40 


In  force  at  end  of  the  year $259,793,347       $3,234,496  99 

Deduct  amount  reinsured 49,621,181  648.885  68 


Net  amount  in  force, 


$210,172,166       $2,585,611  31 


Yeai 

Written. 

1908. 

1 

1907. 

2 

3908. 

2 

1906. 

3 

1907. 

3 

1908. 

3 

1905. 

4 

1906. 

4 

1907. 

4 

1908. 

4 

1904. 

5 

1905. 

5 

1906. 

5 

1907. 

5 

1908. 

5 

RECAPITULATION  OF  FIRE 

Amount 

Term.  Covered. 

year  or  less $69,395,788 

years    626,154 

years    828,311 

years    28,546.102 

years    35,259,714 

years    41,332,527 

years    303,248 

years    368,101 

years    809,789 

years .. 1,412  432 

years    3,691,892 

years    5,065,145 

years    5,387,645 

years    8,101,982 

years    9,043,336 


RISKS  AND   PREMIUMS. 

Gross  Premiums 

Ctiarged,  Less  Fraction 

Reinsurance.  Unearned. 

$969,628  78  1-2 

7,326  24  1-4 

8,707  63  3-4 

308,137  04  1-6 

393,702  76  1-2 

461,373  24  5-6 

3,019  56  1-8 

4,009  09  3-8 

7,126  77  5-8 

9,067  76  7-8 

42,894  42  1-10 

61,448  16  3-10 

73,785  50  1-2 

109,606  17  7-10 

125,778  19  9-10 


Amount 

of  Premium 

Unearned. 

$484,814  39 

1,831  56 

6,530  72 

51,356  17 

196,851  38 

384,477  70 

377  45 

1,503  41 

4.454  23 

7,934  29 

4,289  44 

18.434  43 

36,892  75 

76,724  31 

113,200  37 


Totals    $210,172,166       $2,585,611  31 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  since  commencing  business :  Cash 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 

Largest  net  aggregate  amount  insured  in  any  one  hazard 

Losses  incurred  during  the  year :  Fire 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
Total  amount  loaned  to  stockholders  not  officers 


$1,389,672  60 

$7,889,109  24 

4,680,337  29 

90,000  00 

50,000  00 

33,333  83 

984,692  86 

401,100  00 

30,000  00 


BUSINESS   IN  THE  STATE  OF  CALIFORNIA  DURING  THE  YEAR. 

Fire  Risks. 


Risks  written    .  .  .  . 
Premiums  received 

Tidsaes  pdid    , 

Lo.sses  incurred   .  .  , 


$8,555,302  00 

177,663  28 

40.359  06 

45,836  01 
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NEW  BRUNSWICK  FIRE  INSURANCE  COMPANY. 
40  Paterson  Street,  New  Brunswick,  N.  J. 

(Incorporated  December  27,  1820.     Commenced  business  May  1,  1832.) 

George  A.  Yieiimanx.  President.  Chas.  D.  Ross,  Secretary. 

Agent  for  services  in  California : 
Associated  Underwriters,  Inc.,  537  Sacramento  street,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $573,901  57 

INCOME. 

Fire. 

Gross  premiums   $637,987  78 

Deduct   reinsurance,   rebate,  abatement,   and  return 

premiums 189,366  33 

Total  premiums    TT777 $448,621  45 

Gross  interest  on  mortgage  loans $5,463  67 

Gross  interest  on  bonds  and  dividends  on  stocks...  9,500  25 

Gross  interest  on  deposits 378  81 

Gross  rents  from  company's  property,  including 
$2,000  for  company'^  occupancy  of  its  own  build- 
ings      10,566  69 


Total  gross  interest  and  rents 25,909  42 

Gross  profit  on  sale  or  maturity  of  ledger  assets 78  75 


Total  income $474,009  62 


Amount  carried  forward $1,048,511  19 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $234,206  81 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      23,719  60 


Net  amount  paid  for  losses - $210,487  21 

Expense  of  adjustment  and  settlement  of  losses 4,177  05 

Paid  stockholders  for  interest  or  dividends 19,995  51 

Commission  or  brokerage 107,444  49 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 300  51 

Salaries  and  expenses  of  special  and  general  agents 38,364  48 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 18,852  83 

Rents,  including  $2,000  for  company's  occupancy  of  its  own  buildings  2,958  06 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 3,562  34 

Taxes  on  real  estate 1,140  00 

Insurance  department  and  all  other  licenses,  fees  and  taxes 15,512  32 

Gross  loss  on  sale  or  maturity  of  ledger  assets 13,723  79 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements    19,598  96 


Total   disbursements    $456,117  55 


Balance    $592,393  64 
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LEDGER   ASSETS. 

Book  value  of  real  estate $110,897  98 

Mortsagc  loans  on  real  estate 99,495  00 

Book  value  of  bonds 170,759  36 

Book  value  of  stocks 105,068  50 

Cash  in  company's  office 4,142  49 

Deposited  in  trust  companies  and  banks  on  interest.  21.066  95 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 80,250  80 

Agents'  balances  representing  business  written  prior 

to  October  1,   1908 612  .56 

Deposit  with  Philadelphia  Underwriters'  Association  .     100  00 

Total  ledger   assets $592,393  64 

Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued   2,523  74 

Market  value  of  real  estate  over  book  value 21,464  02 

Gross  assets    $616,381  40 

Deduct  .Assets   Not  Admitted. 
Agents'  balances  representing  business  written  prior 

to  October  1.   1908 $612  56 

Book  value  of  ledger  assets  over  market  value 4.317  86 

One  mortgage  considered  of  no  value 581  00 

■  5,511  42 

Total  admitted  assets   $610,869  98 

LIABILITIES. 
Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    $35,506  00 

Gross  claims  for  losses  resisted 800  00 

Total     $36,306  00 

Deduct  reinsurance  due  or  accrued 1,822  97 

Net  amount  of  unpaid  losses  and  claims $34,483  03 

Total   unearned  premiums 294,111  41 

Cash  dividends  remaining  unpaid  to  stockholders 46  10 

State,  count}%  and  municipal  taxes  due  or  accrued 1,500  00 

Total  amount  of  all  liabilities,  except  capital $330,140  54 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 80,729  44 

Surplus  as  regards  policyholders .  280,729  44 

Total  liabilities $610,869  98 

RISKS   AND   PREMIUMS. 

Gross  Premiums 
Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $33,4.39,373  $476,708  21 

AVritten  or'  renewed  during  the  year 45.620,769  637,987  78 

Totals    $79,060,142       $1,114,695  99 

Deduct  those  expired  and  marked  off  as  terminated.  34,733.808  532,584  65 

In  force  at  end  of  the  year .$44,326,334  $582,111  34 

Deduct  amount  reinsured   2.963.276  42.311  2.*^ 

X<'t  amount  in  force .$41,363,058  $.539,800  11 
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Year 
Written. 


1908. 
1907. 
190S. 
1.90G. 
1907. 
1908. 
1905. 
190G. 
.1907. 
1908. 
1904. 
1905. 
.I90G. 
1907. 
1908. 


RECAPITULATION    OF    FIRE 

Amount 
Term.  Covered, 

year  or  less $23,740,089 


years 
years 
years 
years 
years 
years 
years 
years 
years 
years 
years 
years 
years 
years 


153,293 

147,059 

3,021,807 

4,575,377 

0,738,183 

45,709 

2('),900 

14,050 

51,242 

9,000 

08,150 

407,392 

610,942 

1,148,205 


RISKS   AND    PREMIUMS. 

Gross  Premiums 

Charged,  Less  Fraction 

Reinsurance.  Unearned. 

$344,812  47  1-2 

1,765  05  1-4 

1.644  54  3-4 

30,044  53  1-6 

49,043  13  1-2 

80,683  25  5-6 

447  37  1-8 

226  65  3-8 

195  99  5-8 

648  14  7-8 

136  64  1-10 

864  17  3-10 

5,500  85  1-2 

7,801  83  7-10 

15,385  50  9-10 


Totals     $41,363,058 


$539,800  11 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company , 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  since  commencing  business :  Cash , 

Largest  gross  aggregate  amount  insured  in  any  one  hazard , 

Losses  incurred  during  the  year  :  Fire .- 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par. 


Amount 

of  Premium 

Unearned. 

$172,406  24 

441  26 

1,233  40 

5,110  76 

24,521  57 

67,236  04 

55  92 

84  99 

122  50 

567  16 

13  66 

259  25 

2,750  43 

5,461  28 

13,846  95 


$294,111  41 

$1,880,887  79 
826,512  80 
576,242  15 

22,500  00 
213,731  79 

83,375  00 


BUSINESS   IN  THE   STATE  OF  CALIFORNIA   DURING  THE   YEAR. 

Fire  Risks. 

Risks  written   $4,674,154  00 

Premiums  received    128,571  95 

Losses  paid  27,864  93 

Losses   incurred    28,863  08 


UNITED  STATES  BRANCH  OF  THE 

NEW  ZEALAND  INSURANCE  COMPANY,  LTD. 

Auckland,  New  Zealand. 

(Incorporated  May  1,  1859.     Commenced  business  May  1,  1859.) 

'  Clinton  Folger  and  W.  M.  Speyer,  United  States  Managers. 

Agent  for  services  in  California  : 

Clinton  Folger,  343  Sansome  street,  San  Francisco. 


CAPITAL    STOCK. 
Amount  of  ledger  assets  December  31st  of  previous  year 

INCOME. 


$534,678  25 


Fire. 

Oross  premiums   $621,795  43 

Deduct  reinsurance,  rebate,  abatement, 

and  return  premiums 150,553  35 

Total  premiums    $471,242  08 


Marine 
and  Inland. 
34,402  23 

2,480  81 

$31,921  42  $503,163  50 
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Gross  interest  on  bonds  and  dividends  on  stock $8,008  30 

Gross  interest  on  deposits 1,768  92 

Gross  rents  from  company's  property 3,568  15 


Total  gross  interest  and  rents $13,345  37 

Receipts  from  head  office 69,369  61 

Profit  on  sale  of  ledger  assets  :  Bonds 1,562  50 

Total  income $587,440  98 

Amount  carried  forward $1,122,119  23 

DISBURSEMENTS. 

Marine 
Fire.  and  Inland. 

Gross  amount  paid  for  losses $197,294  75  $25,189  49 

Deduct    amount    received    for    salvage 

and   for    reinsurance 33,089  00  5,771  49 


Net  amount  paid  for  losses $164,205  75          $19,418  00  $183,623  75 

Expense  of  adjustment  and  settlement  of  losses 5,447  41 

Commission  or  brokerage   84,076  84 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 170  99 

Salaries  and  expenses  of  special  and  general  agents 16,969  55 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees 

and  home  office  employees ' 24,828  15 

Rents,  including  $1,705.65  for  company's  occupancy  of  its  own  build- 
ings     -. 2,855  65 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 357  55 

Taxes  on  real  estate 1,349  76 

Insurance  department  and  all  other  licenses,  fees  and  taxes 11,152  25 

Remitted  to  head  oflice 82,339  44 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous   disbursements    26,317  68 

Total  disbursements    $439,489  02 


Balance    $682,630  21 

LEDGER   ASSETS. 

Book  value  of  real  estate $167,675  00 

Book  value  of  bonds 264. 8D5  75 

Deposited    in    trust    companies    and    banks    not    on 

interest     i).140  01 

Deposited  in  trust  companies  and  banks  on  interest.  170,000  00 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 81.100  60 

Agents'  balances  representing  business  Avritten  prior 

to  October  1,   1908 4.318  77 

Bills  receivable,  taken  for  marine  and  inland  risks.  .  1.121  50 

Bills  receivable,  taken  for  fire  risks 444  GO 

Overpaid  taxes   339  31 

Due  by  reinsurance  company  for  losses  paid 16  35 

Agents'  debit  balance 158  42 

•  $699,801  21 


Deduct    ledger    liabilities:  T^npaid    reinsurance    pre- 
mium      3^594  28 

Commission  on  uncollected  premiums 13.576  72 


17,171  00 


Total  ledger  assets $682  630  21 


L 
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Non-Ledger   Assets. 

Interest  aud  rents  due  and  accrued $3,583  33 

Market  value  of  real  e.state  over  book  value 57,325  00 

Gross  assets    $743,538  54 

Deduct  Assets   Not  Admitted. 
Agents'  balances  representing  business  written  prior 

to  October  1,   1908 $4,318  77 

Bills  receivable,  past  due,  taken  for  marine,  inland 

and  fire  risks 947  85 

Book  value  of  ledger  assets  over  market  value 3,325  75 

: 8,592  37 

Total  admitted  assets $734,946  17 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $4,587  31 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    53,277  95 

Gross  claims  for  losses  resisted 5,0^)0  00 

Total    $62,805  26 

Deduct  reinsurance  due  or  accrued 4,080  0<; 

Net  amount  of  unpaid  losses  and  claims $58,775  30 

Total   unearned  premiums 365,413  68 

State,  county,  and  municipal  taxes  due  or  accrued 6,313  24 

Return  premiums    7,182  72 

Total  amount  of  all  liabilities,  except  capital $437,684  94 

Surplus  as  regards  policyholders 297,261   23 

Total  liabilities $734,946  17 

RISKS   AND    PREMIUMS. 

Gross  Premiums 
Fire  Risks.  Tiiereon. 

In  force  on  the  31st  day  of  December,  1907 $32,090,157  $634,784  30 

Written  or  renewed  during  the  year 30,854,646  621,795  43 

Totals    $62,944,803       $1,256,579  73 

Deduct  those  expired  aud  marked  off  as  terminated.  23,796,663  532,398  05 

In  force  at  end  of  the  year $39,148,140  $724,181  68 

Deduct  amount  reinsured 2,169,372  37,044  53 

Net  amount  in  force $36,978,708  $687,137  15 

Marine  and     Gross  Premiums 
Inland  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $61,667  $1,404  S9 

Written  or  renewed  during  the  year 1,421,179  34,402  23 

Totals    $1,482,840  $35,807  12 

Deduct  those  expired  and  marked  off  as  terminated.  1,051,519  12,924  16 

In  force  at  end  of  the  year $431,327  $22,882  96 

Net  amount  in  force S431..S27  .$22  88*^  96 
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Year 

Written. 

390S. 

1 

]907. 

•") 

lOOS. 

2 

190G. 

3 

1007. 

1908. 

3 

190r,. 

4 

290r,. 

4 

1907. 

4 

1904. 

5 

1905. 

5 

1906. 

5 

1907. 

5 

1908. 

5 

RECAPITULATION    OF    FIRE 

Amount 
Teri-n  Covered. 

year  or  less $18,691,899 

years  270,215 

years  93,82.j 

years  4,474,105 

years  7,251,643 

years  5,951,722 

rears  1,750 

years  11,025 

years  ^00 

years  27,948 

years  25,011 

years  57, 57^) 

years  60,97o'' 

years  60,175 

Totals    $36,978,768 


RISKS    AND    PREMIUMS. 

Gross  Premiums 

Charged,  Less  Fraction 

Reinsurance.  Unearned, 

$381,797  26  1-2 

3,936  72  1-4 

1.785  84  3-4 

69,742  45  1-6 

123,743  80  1-2 

99,677  59  5-6 

61  03  1-8 

267  69  3-8 

57  00  5-8 

786  64  1-10 

663  48  3-10 

1,249  87  1-2 

1,466  48  7-10 

"~    1^901  30  9-10 


Amount 

of  Premium 

Unearned. 

$190,898  63 

984  18 

1,339  38 

11,623  74 

61,871  90 

83,064  65 

7  63 

100  38 

35  60 

78  66 

199  05 

624  93 

1,026  48 

1,711  17 


$687,137  1. 


$353,566  38 


MISCELLANEOUS. 

Total  premiupas  received  from  organization  of  branch $6,060,oo3  00 

Total  losses  paid  from  organization  of  branch 4,459,08-  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard o,^50,000  UO 

Largest  net  aggregate  amount  insured  in  any  one  hazard o.  *'000  00 

Losses  incurred  during  the  year  :  Fire 155,vV^l  Ob 

Losses  incurred  during  the  year  :  Ocean  marine 25,  (f^-  "•-' 

BUSINESS   IN  THE   STATE  OF   CALIFORNIA   DURING  THE  YEAR.           i 

Marine  anoj 

Fire  Risks.  Inland  Risks  • 

Risks  written   $138,977  17  

Premiums   received 300,485  95  

Losses  paid   114,512  62  $14,698  87 

Losses   incurred    102,875  51  11,701  13 

Home  oflSce  statement  shows — 

Capital    $1,500,000  00 

Assets    4,490,153  00 

Liabilities    1,903,549  00      ) 


NIAGARA  FIRE  INSURANCE  COMPANY. 

25  Liberty  Street,  New  York,  N.  Y. 

(Incorporated  July,  1850.     Commenced  business  August,  1850.) 

H.\ROLD  Herrick,  President.  Geo.  W.  Dewey,  Secretary. 

Agent  for  services  in  California : 
Edwin  Parrish,  160  Sansome  street,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $750,000  00  / 

Amount  of  ledger  assets  December  31st  of  previous  year $4,917,716  97     \ 
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INCOME. 

Fire. 

Gross    premiums $4,087,243  25 

I)educt   reinsurance,   rebate,  abatement,   and  return 

premiums    980,941  92 

Total  premiums    $3,106,301  33 

Gross  interest  on  mortgage  loans $9,746  94 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  184,758  15 

Gross  interest  on  deposits 2,351  35 

Gross  interest  from  all  other  sources 521  72 

Total  gross  interest 197,378  16 

Gross  profit  on  sale  or  maturity  of  ledger  assets 25,233  89 

From  all  other  sources  : 

Louisville  Property  Company   (ex-dividend  on  1,400  shares  Louis- 
ville and  Nashville  Railroad  Company) 980  00 

Total  income    $3,329,893  38 

Amount  carried  forward   $8,247,610  35 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses. $1,881,449  01 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance   149,944  70 


Net  amount  paid  for  losses $1,731,504  31 

Expense  of  adju-stmeut  and  settlement  of  losses 34,673  86 

Paid  stockholders  for  interest  or  dividends 150,065  00 

Commission  or  brokerage 623,008  43 

Salaries  and  expenses  of  special  and  general  agents 111,280  16 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees 

and    home    office   employees 189,215  60 

lients     35,265  55 

Insurance  department  and  all  other  licenses,  fees  and  taxes 107,295  39 

(rross  loss  on  sale  or  maturity  of  ledger  assets 213,421  74 

Advertising,  printing,  legal  exi>enses,  maps,  insi^ections,  and  miscel- 
laneous disbursements 130,323  19 

Total  disbursements    $3,326,053  23 


Balance     $4,921,557  12 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate $363,000  00 

Book  value  of  bonds 811,598  72 

Book  value  of  stocks 2,543,499  18 

Cash  in  companj-'s  office 624  75 

Deposited    in    trust    companies    and    banks    not    on 

interest    153,182  38 

Deposited  in  trust  companies  and  banks  on  interest.  600,000  00 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1.  1908 448,293  81 

Agents'  balances  representing  business  written  prior 

to  October  1.  1908 1,408  28 


Total  ledger  assets $4,921,557  12 

Non-Ledger    Assets. 

Interest  and  rents  due  and  accrued 43.746  37 

Market  value  of  bonds  and  stocks  over  book  value 269,227  10 


Gross  assets    $5,234,530  59 


234  REPORT  OF   INSURANCE   COMMISSIONER. 

Deduct  Assets   Not  Admitted. 
Agents'  balances  representing  business  wiitten  prior  to  October  1, 

1908    $1,408  28 


Total  admitted  assets    .$5,233,122  31 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid .$500  00 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    210,197  18 

Gross  claims  for  losses  resisted 17,702  00 

Total     $228,450  18 

Deduct  reinsurance  due  or  accrued 23,7o9  57 

Net  amount  of  unpaid  losses  and  claims $204,099  61 

Total  unearned  premiums    2,678,966  88 

State,  county,  and  municipal  taxes  due  or  accrued 30,000  00 


Total  amount  of  all  liabilities,  except  capital $2,913,666  49 

Capital  actually  paid  up  in  cash $750,000  00 

Surplus  over  all  liabilities 3,569,455  82 


Surplus  as  regards  policyholders 2,319,455  82 

Total  liabilities .$5,233,122  31 

RISKS   AND    PREMIUMS. 

Gross  Premiums 

Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $514,158,413  $5,425,815  79 

Written  or  renewed  during  the  year 360.054.897  4,087,243  25 


Totals    $874,213,310       $9,513,059  04 

Deduct  those  expired  and  marked  oif  as  terminated .  .333.844.004         3,860,938  23 


In  force  at  end  of  the  year .$.540. .368, 706       $5,652,120  81 

Deduct  amount  reinsured 5.5,048.285  454,319  21 


Net  amount  in  force. .$485,320,421       $5,197,801  GO 

RECAPITULATION    OF    FIRE  RISKS    AND    PREMIUMS. 

Gross  Premiums  Amount 

Year                                                      Amount  Cliai-ged,  Less  Fraction  of  Premium 

Written.       Term.                                Covered.  Reinsurance.  Unearned.      Unearned 

1908.     1  year  or  less .$169,901,273  $2,162,380  46  1-2         .$1,081,190  23 

1907.  2  years    1,762,380  21,188  36  1-4  5,297  09 

1908.  2  years    1,210,620  17,129  95  3-4  12.847  46 

1906.  3  years    70,244,147  630,-3.59  65  1-6  105,0.59  94 

1907.  3  years    77,903,790  695,920  64  1-2  347,960  32 

1908.  3  years    85,159,465  773.413  44  5-6  644,511  20 

1905.  4  years    1 ,023,5.59  9,865  58  1-8  1,233  20 

1906.  4  years    1,002,803  10,873  26  3-8  4,077  47 

1907.  4  years    768,265  9.243  31  5-8  5,777  07 

1908.  4  years    988,446  10,011  29  7-8  8,759  88 

1904.     5  years    11,482,8.50  132.-566  .55  1-10  13,256  65 

:;905.     5  years    13,1.30,024  152,221  17  3-10  45,666  35 

1906.  5  years    15,727,366  181, .523  75  1-2  90,76187 

1907.  5  years    17,673,092  197,128  06  7-10  137,989  64 

1908.  5  yoars    17,.342,.341  193,976  13  9-10  174.578  51 


'J'otals    .$485.-320.421       .$5,197,801  60  $2,678,966  88 
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MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $66,934,640  84 

Total  losses  paid  from  organization  of  company 37,437,469  89 

Total  dividends  declared  since  commencing  business:  Cash 3,429,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 150,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 100,000  00 

Losses  incurred  during  the  year :  Fire 1,774,640  73 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  291,500  00 

BUSINESS   IN   THE   STATE  OF   CALIFORNIA   DURING  THE   YEAR. 

Fire  Risks. 

Risks  written   $10,294,010  00 

Premiums  received    215,269  09 

Losses  paid   • 85,098  45 

Losses  incurred   58,777  18 


UNITED  STATES  BRANCH  OF  THE 
NORTH  BRITISH  AND  MERCANTILE  INSURANCE  COMPANY  OF 

LONDON  AND  EDINBURGH. 

76  William  Street,  New  York,  N.  Y. 

(Incorporated  1800.     Commenced  business  in  United  States  1866.) 

E.  G.  Richards,  Manager. 

Agent  for  services  in  California  :   J.  McC.  Andekson.  San  Francisco. 


CAPITAL    STOCK. 

Statutory  deposit  in  State  of  New  York .^200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $7,553,652  15 

INCOME. 

Fire. 

Gross  premiums   $6,283,074  05 

Deduct  reinsurance,   rebate,  abatement,    and    return 

premiums    1,532,038  64 

Total  premiums    $4,751,935  41 

Deposit  premiums  written  on  perpetual  risks  (gross) 4,141  93 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  . .        $248,072  28 

Gross  interest  on  deposits 4.436  09 

Gross  interest  from  all  other  sources 106  60 

Total  gross  interest 252,614  97 

Total  income $5,008,692  31 

Amount  carried  forward $12,562,344  46 

DISBURSEMENTS. 

File. 

Gross  amount  paid  for  losses $2,436,242  68 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      236,469  72 

Net  amount  paid  for  losses $2,199,772  76 
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Expt'iiso  of  adjustment  and  soltlemont  of  losses   .$3o.01.j  24 

Deposit  premiums  returned 877  36 

Conunission  or  brokerage 909,138  27 

Allowances  to  local  aiieucies  for  miscellaneous  ageucy  expenses....  40,292  57 

Salaries  and  expenses  of  si)ecial  and  general  agents 185, 197  02 

Salaries,  fees,  and  all  other  charges  of  officers,   directors,  trustees 

and  home  office  employees 214,926  90 

Rents    ." 21,754  17 

Insurance  department  and  all  other  licenses,  fees  and  tax'es 85,477  49 

Gross  loss  on  sale  or  maturity  of  ledger  assets 6,709  15 

Remittances  to  home  office 1,247,016  98 

.Vdvortising,  printing,  leiinl  expenses,  mai)s.  inspections,  and  miscel- 
laneous disbursements   213,334  45 

Total  disbursements   $5,220,482  36 

Balance     $7,341,862  10 

LEDGER   ASSETS. 

Book  value  of  bonds .$5,280,577  83 

Book  value  of  stocks 1,185,020  67 

Cash  in  company's  office 882  33 

Deposited    in    trust    companies    and    banks    not    on 

interest     20,000  00 

Dejiosited  in  trust  companies  and  banks  on  interest.  106,058  13 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1.  1908 733,547  59 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 10,024  62 

^Milwaukee  Underwriters'   Building  Association ....  181  00 

I'hiladelphia    Underwriters'    Association 100  00 

Association  of  Fire  Underwriters,  Baltimore,  Md.  .  .  100  00 

Underwriters'  Salvage  Company,  New  York '..  1,000  00 

Underwriters'  Salvage  Company,  Chicago,  111 1,000  00 

Due  from  other  companies  on  losses  paid 3,369  93 

Total  ledger  assets ."7777777.^77       $7,341,862  10 

Non-Ledger    Assets. 
Intt'rest  and  rents  due  and  accrued   63.610  40 

Cross  assets    $7,405,472  50 

Deduct   Assets   Not   Admitted. 
Agents'  balances  representing  business  written  prior 

to  October  1,   3908 .$10,024  62 

Book  value  of  ledger  assets  over  market  value 338,158  18 

Roinsurance  due  from  other  companies  unauthorized  3.044  29 

351,227  09 

Total  admitted  assets $7,054,245  41 

LIABILITIES. 

Gro:3S  losses  adjusted  and  unpaid $99,088  70 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    293.145  02 

Gross   claims    for    losses   resisted 35,767  17 

Total     $428,000  95 

Deduct  reinsurance  due  or  accrued 50,728  67 

Net  amount  of  uniciid  losses  and  claims $377,272  28 
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Total  iinearued  premiums $3,879,77-")  1)4 

Amount    reclaimable    by    the    insured    on    perpetual    fire    insurance 

policies  being  95  per  cent  of  the  premium  or  deposit  received 31,465  36 

State,  county,  and  municipal  taxes  due  or  accrued 72,940  85 


Total  amount  of  all  liabilities,  except  capital. 
Surplus  over  all  liabilities , 


Total  liabilities 


$4,361,463  43 

$2,692,781  08 

$7,054,215  41 


RISKS   AND    PREMIUMS. 


In  force  on  the  31st  day  of  December,  1007. 
Written  or  renewed  during  the  year 


Gross  Premiums 
Fire  Risks.  Thereon. 

$786.023.0()1       $7,705,635  81 
691,122,495         6,283,974  05 


Totals     $1,477,146,456     $13,989,600  86 

Deduct  those  expired  and  marked  off  as  terminated.  506,537,380         5,865,360  74 


In  force  at  end  of  the  year 
Deduct  amount  reinsured   .  .  . 


$880,600,076       $8,124,240  12 
135,724,654  560,306  78 


Net  amount  in  force, 


$744,884,422       $7,563,933  34 


PERPETUAL    RISKS. 

Amount. 

In  force  December  31,  1907 $1,123,045  00 

AVritten  during-  the  year 58,800  00 


Totals $1,181,845  00 

Deduct  those  marked  off  as  canceled 31,000  00 


In  .force  at  end  of  the  year $1,150,845  00 


Deposits 
$29,856  86 
4,141  93 

$33,998  79 

877  36 

$33,121  43 


RECAPITULATION    OF   FIRE  RISKS   AND    PREMIUMS. 

Gross  Premiums  Amount 

Year                                                      Amount  Charg^ed,  Less  Fraction  of  Preniiuni 

Written.       Term.                                Covered.  Reinsui-ance.  Unearned.      Unearned. 

1908.     1   year  or  less $302,163,636  $3,277,446  41  1-2  .$1,638,723  20 

1907.  2   years    4,644,172  39,000  64  1-4  9,750  16 

1908.  2   years    3,994,092  35,732  15  .3-4  26,799  12 

1906.  3   years    99,826,661  902,057  06  1-6  150,342  84 

1907.  3   years    106,495,622  977,632  60  1-2  488,816  30 

1908.  3   years    120,892,092  1,062,987  36  5-6  885,822  80 

1905.     4   years    1,440,707  13,545  46  1-8  1,693  18 

3906.     4   years    968,422  13,535  42  3-8  . 5,075  79 

1907.  4   years    1,747,446  16,865  24  5-8  10,540  SO 

1908.  4   years    2,334,304  22,659  83  7-8  19,827  36 

1904.  5   years    16,189,559  194,657  84  1-10  19,465  78 

1905.  5  years    17,268,596  211,951  14  3-10  63,585  33 

1906.  5   years    21,638,999  265,698  53  1-2  132,849  26 

1907.  5   years    21,933,582  253,316  14  7-10  177,321  27 

1908.  5   years    23,346,532  276,847  52  9-10  249,162  75 

Totals    $744,884,422  $7,563,933  34  $3,879,775  04 

Perpetual   risks    1,150,845  33,12143  Less  5%  31,465  36 

Grand  totals   .$746,035,267  $7,597,054  77  $3,911,241  30 
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MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $91,008,589  G9 

Total  losses  paid  from  organization  of  company 50,728,176  11 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 403,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 200,000  00 

Losses  incurred  during  the  year  :  Fire 2,236,040  38 

BUSINESS   IN  THE   STATE  OF   CALIFORNIA   DURING  THE   YEAR. 

Fire  Risks. 
Risks  written   $18,947,459  00 

Premiums  received    336,042  33 

Losses  paid   07,091  23 

Losses  incurred   75,994  06 

Home  office  statement  shows — 

Capital    $0,002,-500  00 

Assets    20,109,758  00 

LiabiUties 7,576,070  74 


UNITED  STATES  BRANCH  OF  THE 

THE  NORTHERN  ASSURANCE  COMPANY,  LTD. 

London,  England. 

(Incoiporated  1836.     Commenced  business  1836:  in  United  States  1876.) 

General  Manager,  H.  E.  Wilson. 

Attorney  for  services  in  California :  F.  L.  Hunter,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $1,500,000  00 

Statutory  deposit 200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $4,917,381  82 

INCOME. 

Fire. 

Gross  premiums   $4,391,199  25 

Deduct  reinsurance,   rebate,   abatement,   and   return 

premiums    1,569,545  54 

Total  premiums    .T 777777       $2,821,653  71 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .         $154,618  10 

Gross  interest  on  deposits 3,854  85 

Gross  interest  from  all  other  sources 2,650  00 

Gross  rents  from  company's  property,  including 
$9,000  for  company's  occupancy  of  its  own  build- 
ings       9,000  00 

Total  gross  interest  and  rents .T77777777T7  170,122  95 

From  all  other  sources  : 

Received  from  head  office  during  the  year $194,808  89 

Received  from  sale  of  $100,000  United  States  gov- 
ernment bonds  deposited  with  State  of  Ohio. . .  120,375  00 
Received  from  sale  of  $50,000  United  States  gov- 
ernment bonds  deposited  with  State  of  Virginia  60,000  00 

375,183  89 

Total  income   "$3^66,960  55 

.     Amount  carried  forward $8,284,342  37 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $2,070,294  31 

]  )educt  amount  rceeived  for  salvage  and  for  reinsur- 
ance      49G,050  69 


Net  amount  paid  for  losses $1,574,243  62 

Expense  of  adjustment  and  settlement  of  losses 34,608  24 

Commission  or  brokerage 465,957  57 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  .  .  .  774  64 

Salaries  and  expenses  of  special  and  general  agents 95,459  78 

Salaries,   fees,  and  all  other  charges  of  officers,   directors,   trustees 

and  home  office  employees 210,490  58 

llents,  including  .$9,000  for  company's  occupancy  of  its  own  buildings  20,259  86 

Itepairs  and  expenses  (other  than  taxes)  on  real  estate 587  00 

Taxes   on   real   estate 2,824  62 

Insurance  department  and  all  other  licenses,  fees  and  taxes 83,255  98 

Gross  loss  on  sale  or  maturity  of  ledger  assets 14,597  50 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous; disbursements    924,702  20 


Total  disbursements   $3,427,761  09 


Balance    ' $4,856,581  28 

LEDGER   ASSETS. 

Book  value  of  real  estate $115,000  00 

Book  value  of  bonds 3,749,963  16 

Book  value  of  stocks 294,265  90 

Gash  in  company's  office 752  58 

I>eposited    in    trust    companies    and    banks    not    on 

interest    5,665  80 

Deposited  in  trust  companies  and  banks  on  interest.  175,145  66 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1.  1908 472,801  95 

Agents'  balances  representing  business  written  prior 

to  October  1,   1908 23,661  09 

Bills  receivable,  taken  for  fire  risks 19,325  14 


Total  ledger  assets $4,856,581  2S 

Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued   44.320  44 

Market  value  of  real  estate  over  book  value 60,000  00 

Due  for  reinsurance  on  losses.  Insurance  Company  Salamandra,  St. 

Petersburg,  Russia    14,495  07 


Gross  assets    $4,975,396  79 

Deduct  Assets  Not  Admitted. 
Agents'  balances  representing  business  written  prior 

to  October  1,   1908 $23,661  09 

Bills  receivable,  past  due.  taken  for  marine,  inland 

and  fire  risks 19,325  14 

Book  value  of  ledger  assets  over  market  value 130,854  06 

173,840  29 


Total  admitted  assets $4,801,556  50 
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LIABILITIES. 


Gross  losses  adjusted  and  unpaid 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    

Gross  claims  for  losses  resisted 


$52,243  35 

177,971  33 
79,553  S3 


$309,768  51 
32,358  45 


Total    

Deduct  reinsurance  due  or  accrued 

Net  amount  of  unpaid  losses  and  claims 

Total  unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued.  .  . 

State,  countj%  and  municipal  taxes  due  or  accrued 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 

agents   and  brokers 

Return  premiums  and  reinsurance  premiums 


Total  amount  of  all  liabilities,  except  capital. 

Statutory    deposit 

Surplus  over  all  liabilities 

Surplus  as  regards  policyholders 


$200,000  00 
1,598,029  00 


Total  liabilities 


$277,410  06 

2,625,156  22 

2,178  44 

71,536  89 

5,000  00 
22,245  89 

$3,003,527  50 


1,798,029  00 
$4,801,556  50 


RISKS   AND    PREMIUMS. 


In  force  on  the  31st  day  of  December,  1907, 
Written  or  renewed  during  the  year , 


Totals     

Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  end  of  the  j'ear 
Deduct  amount  reinsured  ... 


Net  amount  in  force 


Gross  Premiums 
Fire  Risks.  Tliereon. 

$515,961,326       $5,776,769  38 
386,510,798         4,391,199  25 


$902,472,124     $10,167,968  63 
368,925,695        4,358,360  50 


$533,546,429       $5,809,608  13 
58,960,951  695',964  36 


$474,585,478       $5,113,643  77 


RECAPITULATION    OF    FIRE   RISKS   AND    PREMIUMS. 


Year  Amount 

Written.  Term.  Covered. 

1908.     1  year  or  less $190,034,656 

1907.  2   years    2,760,276 

1908.  2   years    2,477,563 

1906.  3   years    63,981,571 

1907.  3   years    75,565,627 

1908.  3   years    71,602,435 

1905.  4   years    1,205,196 

1906.  4    years    1,670,516 

1907.  4   years    1,548,815 

1908.  4   years    1,154,945 

1904.  5   years    8,952,060 

1905.  5   years    10,105,845 

1906.  5    years    12,999,171 

1907.  5   years    14,692,381 

1908.  5   years    15,609,033 

Over  5   years 225,388 

Totals    $474,585,478 


Gross  Premiums 

Amount 

Charged,  Less 

Fraction 

of  Premium 

Reinsurance. 

Unearned. 

Unearned. 

$2,178,780  54 

1-2 

$1,089,390  27 

26,703  31 

1-4 

6,675  S3 

22,424  72 

3-4 

16,818  54 

626,695  70 

1-6 

104.449  28 

726,785  06 

1-2 

363,392  53 

701,377  97 

5-6 

584,481  64 

12,678  S7 

1-8 

1,584  SO 

15,978  08 

3-8 

5,991  78 

15,623  49 

5-8 

9,764  68 

11,272  43 

7-8 

9,863  38 

106,007  03 

1-10 

10,600  71 

129,220  86 

3-10 

38,766  26 

168,646  22 

1-2 

84,323  11 

173,616  29 

7-10 

121,531  41 

194,605  88 

9-10 

175,145  30 

3,227  82 

pro  rata 

2,376  70 

$5,113,643  77 

$2,625,156  22 
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•      MISCELLANEOUS. 

Total   premiums   received   from   organization   of   company    (United 

States  branch)    $41,198,835  33 

Total    losses   paid    from    organization   of   company    (United    States 

branch)     25,587,807  18 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 100,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 60,000  00 

Losses  incurred  during  the  year  :  Fire 1,501,346  73 

BUSINESS   IN  THE   STATE  OF  CALIFORNIA   DURING  THE  YEAR. 

Fire  Risks. 

Risks   written    $17,053,787  95 

Premiums    received    368,216  61 

Losses  paid   139,798  53 

Losses   incurred    112,883  52 

Home  office  statement  shows — 

Capital    $1,500,000  00 

Assets     37,640,947  90 

Liabilities    30,048,000  74 


NORTHWESTERN  NATIONAL  INSURANCE  COMPANY. 

Corner  Wisconsin  and  Jackson  Sts.,  Milwaukee,  Wisconsin. 

(Incorporated  February  20,  1869.     Commenced  business  July  1,  1869.) 

WiLFORD  M.  Patton,  President.  Joseph  Huebl,  Secretary. 

Agent  for  services  in  California :  D.  W.  Clabk,  Oakland. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $4,760,558  23 

INCOME. 

Fire. 

Gross    premiums    $2,469,392  44 

Deduct  reinsurance,   rebate,   abatement,   and   return 
premiums    323,622  65 

Total  premiums $2,145,769  79 

Gross  interest  on  mortgage  loans $47,461  18 

Gross  interest  on  bonds  and  dividends  on  stocks ....  132,184  57 

Gross  interest  on  deposits 3,081  26 

Gross  interest  from  all  other  sources 119  95 

Gross  rents  from  company's  property 216  00 

Total  gross  interest  and  rents 183,062  96 

Total  income $2,328,832  75 

Amount  carried  forward $7,089,390  98 

16-IC 
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DISBURSEMENTS. 

Marine 
Fire.  and  Inland. 

Gross  amount  paid  for  losses $741,427  00  $42  05 

Deduct    amount    received    for    salvage 

and  for  reinsurance 40,700  98        


Net  amount  paid  for  losses $700,726  02                 $42  05  $700,768  07 

Expense  of  adjustment  and  settlement  of  losses 39.311  20 

Paid  stockholders  for  interest  or  dividends 120.000  00 

Commission  or  brokerage 612,785  54 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 100,545  47 

Salaries  and  expenses  of  special  and  general  agents 69,357  09 

Salaries,  fees,  and  all  other  charges  of  officers,   directors,  trustees 

and  home  office  employees 77,223  16 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 4,517  94 

Taxes  on  real  estate 3,413  65 

Insurance  department  and  all  other  licenses,  fees  and  taxes 56,518  39 

Gross  loss  on  sale  or  maturity  of  ledger  assets 9,815  93 

Gross  decrease  in  book  value  of  ledger  assets 20,000  00 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements  62,751  83 

Total  disbursements $1,877,008  27 


Balance   $5,212,382  71 

LEDGER  ASSETS. 

Book  value  of  real  estate $206,050  23 

Mortgage  loans  on  real  estate 1,149,600  00 

Book  value  of  bonds 3,420.148  96 

Book  value  of  stocks 500  00 

Cash  in  company's  office 22,466  96 

Deposited  in  trust  companies  and  banks  on  interest.  180,929  37 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 225,793  96 

Agents'  balances  representing  business  written  prior 

to  October  1.  1908 6,893  23 

Total  ledger  assets $5,212,382  71 

Non-Ledger   Assets. 
Interest  and  rente  due  and  accrued 24,563  10 

Gross  assets   $5,236,945  81 

Deduct  Assets  Not  Admitted. 
Agents'  balances  representing  business  written  prior 

to  October  1.  1908 $6,893  23 

Book  value  of  ledger  assets  over  market  value,  viz  : 


Bonds  and  stocks 55,548  96 


62,442  19 


Total   admitted  assets $5,174,503  62 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $21,136  55 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense 74,220  21 

Gross  claims  for  losses  resisted 8,825  00 

Total    $104,181  76 

Deduct  reinsurance  due  or  accrued 2,524  98 

Net  amount  of  unpaid  losses  and  claims $101,656  78 
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Total    unearned    premiums 

State,  county,  and  municipal  taxes  due  or  accrued, 
Conflagration  reserve 


Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash .81,000,000  00 

Surplus  over  all  liabilities 1.227,871  33 


Surplus  as  regards  policyholders. 
Total  liabilities 


RISKS   AND    PREMIUMS. 


In  force  on  the  31st  day  of  December,  1907 
Written  or  renewed  during  the  year 


Fire  Risks. 
$478,611,735 

268,682,816 


$2,614,975  51 

55,000  00 

175,000  00 

$2,946,632  29 


2,227,871  33 
$5,174,503  62 


Gross  Premiums 
Thereon. 

$4,520,322  95 

2,469,392  44 


Totals   $747,294,551 

Deduct  those  expired  and  marked  off  as  terminated.  192,641,559 


In  force  at  end  of  the  year. $554,652,992 

Deduct  amount  reinsured 27,966,945 


$6,989,715 
1,745,599 

39 
46 

$5,244,115 
259,027 

93 

87 

Net  amount  in  force. 


$526,686,047       $4,985,088  06 


RECAPITULATION    OF    FIRE    RISKS    AND    PREMIUMS. 


Year 

Written. 

1908. 

1 

1906. 

3 

1907. 

3 

1908. 

3 

1904. 

5 

1905. 

5 

1906. 

5 

1907. 

5 

1908. 

5 

Amount 

Term.  Covered. 

year  or  less 863.688.301 

years    95.203.103 

years    113.726.069 

years    120,884.470 

years    19.789.904 

years    22,625,792 

years    27.561.715 

years    29,768.594 

years    33.438.099 


Gross  Premiums 

Charged,  Less 

Reinsurance. 

$731,047  85 

844.398  52 

991.221  21 

1.005,465  11 

209.163  85 

242.561  39 

297,665  IS 

322.477  63 

341.087  32 


Fraction 
Unearned. 
1-2 
1-6 
1-2 
5-6 
1-10 
3-10 
1-2 
7-10 
9-10 


Amount 
of  Premium 
Unearned. 
$365,523  92 

140.733  09 
495.010  61 
837,877  59 

20.916  38 

72,768  40 

148.832  59 

225.734  34 
306,978  59 


Totals $526,686,047       $4,985,088  06 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  since  commencing  business  :  Cash 

Total  dividends  declared  since  commencing  business  :   Stock 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 

Largest  net  aggregate  amount  insured  in  any  one  hazard 

Losses  incurred  during  the  year :  Fire 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
Total  amount  loaned  to  stockholders  not  officers 


$2,614,975  51 

$29,579,421  40 

13.565,510  12 

2.334.000  00 

174,000  00 

50,000  00 

25.000  00 

738.209  44 

550,600  00 

50.000  00 


BUSINESS   IN  THE   STATE   OF  CALIFORNIA   DURING  THE  YEAR. 

Fire  Risks. 


Risks  written 

Premiums  received  . 

Losses  paid    

Losses  incurred  .  .  .  . 
Losses  now  unpaid. 


$6,728,066  00 

100.463  32 

23,804  50 

23,621  60 

6,425  80 
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THE   NORTH    RIVER   INSURANCE   COMPANY. 

93-97  William  Street,  New  York  City. 

(Incorporated  February  6,  1822.     Commenced  business  March  6,  1822.) 

William  E.  Hutchins,  President.  Frederick  H.  Crum,  Secretary. 

Agent  for  services  in  California :  Associated  Underwriters,  San  Francisco. 


CAPITAL    STOCK 

Amount  of  capital  paid  up  in  cash $350,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $1,895,744  98 

INCOME. 

Fire. 

Gross  premiums   $2,691,107  88 

Deduct  reinsurance,   rebate,  abatement,  and  return 
premiums   1,022,972  42 


Total  premiums $1,668,135  46 

Gross  interest  on  mortgage  loans $10,824  50 

Gross  interest  on  collateral  loans 987  21 

Gross  interest  on  bonds  and  dividends  on  stocks ....  25,160  82 

Gross  interest  on  deposits 3,585  89 

Gross  interest  from  all  other  sources 122  78 

Gross    rents    from    company's    property,    including 
$7,557  21    for   company's    occupancy    of    its    own 

buildings    34,895  83 


Total  gross  interest  and  rents 75,577  03 

Gross  profit  on  sale  or  maturity  of  ledger  assets 299,311  32 


Total  income $2,043,023  81 


Amount  carried  forward $3,938,768  79 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $1,313,129  32 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance     254,353  19 


Net  amount  paid  for  losses $1,058,776  13 

Expense  of  adjustment  and  settlement  of  losses 15,839  00 

Paid  stockholders  for  interest  or  dividends 35,868  00 

Commission  or  brokerage 424,936  86 

Salaries  and  expenses  of  special  and  general  agents 63,219  81 

Salaries,  fees,  and  all  other  charges  of  officers,   directors,   trustees 

and  home  office  employees 111,795  23 

Rents,  including  .$7,557.21  for  company's  occupancy  of  its  own  build- 
ings     15,235  26 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 17,869  55 

Taxes  on  real  estate 496  10 

Insurance  department  and  all  other  licenses,  fees  and  taxes 34,809  06 
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Gross  loss  on  sale  or  maturity  of  ledger  assets $5,448  00 

Advertising,  printing,  legal  expenses,  maps,  inspections  and  miscel- 
laneous disbursements 83,023  01 

Total  disbursements $1,867,316  01 

Balance   $2,071,452  78 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $833,600  00 

Loans  secured  by  pledge,  of  bonds,  stocks  or  other 

collaterals   12.690  00 

Book  value  of  bonds 544,689  74 

Book  value  of  stocks 129,025  00 

Deposited  in  trust  companies  and  banks  on  interest.  197,590  68 

Agents'  balances  representing  business  writtf^n  sub- 
sequent to  October  1,  1908 259,238  99 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 211  04 

Office  premiums,  gross,  subsequent  to  October  1.  1908  91,788  64 

Office  premiums  prior  to  October  1,  1908 2,618  69 

Total  ledger  assets $2,071,452  78 

Non-Ledger   Assets. 
Interest  and  rents  due  and  accrued 20.420  50 

Gross  assets   $2,091,873  28 

Deduct  Assets  Not  Admitted. 
Agents'  balances  representing  business  written  prior 

to  October  1,   1908 $2,829  73 

Book  value  of  assets  over  market  value 2,444  74 

5,274  47 

Total  admitted  assets $2,086,598  81 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $41,125  87 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    111,861  43 

Gross  claims  for  losses  resisted 25,842  00 

Total    $178,829  30 

Deduct  reinsurance  due  or  accrued 49,308  90 

Net  amount  of  unpaid  losses  and  claims $129,520  40 

Total   unearned  premiums 1,159,544  03 

Cash  dividends  remaining  unpaid  to  stockholders 3,624  50 

State,  county,  and  municipal  taxes  due  or  accrued 25,000  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers 12,777  88 

Return  premiums 9,221  47 

Total  amount  of  all  liabilities,  except  capital $1,339,688  28 

Capital  actually  paid  up  in  cash , $350,000  00 

Surplus  over  all  liabilities 396,910  53 

Surplus  as  regards  policyholders 746,910  53 

Total  liabilities $2,086,598  81 
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RISKS   AND    PREMIUMS. 

Gross  Premiums 

Fire  Risks.  Thereon. 

In  force  on  the  31st  clay  of  December.  1907 $259,302,602  $2,825,027  50 

Written  or  renewed  during  the  year 246,359,243  2,691,107  88 

Totals   $505,661,845  $5,516,135  38 

Deduct  those  expired  and  marked  off  as  terminated.         226,667,861  2,553,347  93 

In  force  at  end  of  the  year $278,993,984  $2,962,787  45 

Deduct  amount  reinsured 66,717,941  702,888  50 

Net  amount  in  force $212,276,043  $2,259,898  95 
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Year  Amount 

Written.  Term.  Covered. 

1905.  1  year  or  less $107,584,959 

1907-     2   years    529.067 

1908.     2   years    680,189 

1906.  3   years    26,445,590 

1907.  3   years    29,385,477 

1908.  3   years    31,396.519 

1905.  4   years    75,091 

1906.  4  years    114,783 

1907.  4   years    243.075 

1908.  4   years    405,957 

1904.  5   years    2,247.143 

1905.  5  years    3,039,479 

1906.  5   years    3,553,839 

1907.  5   years    2.879,869 

1908.  5   years    3,694,406 

Over  5  years 600 

Totals $212,276,043 


Gross  Premiums 

Amount 

Charged,  Less 

Fraction 

of  Premir.rri 

Reinsurance. 

Unearned. 

LTn  earned. 

$1,231,447 

35 

1-2 

$615,723  67 

6,165 

63 

1-4 

1,541  41 

6,956 

77 

3-4 

5,217  57 

231,488 

73 

1-6 

38,581  45 

269.343 

88 

1-2       • 

134,671  94 

295,989 

68 

5-6 

246,658  07 

640 

32 

1-8 

80  04 

675 

53 

3-8 

253  32 

2,124 

82 

5-8 

1,328  01 

3,174 

96 

7-8 

2,778  09 

31,227 

43 

1-10 

3,122  74 

42,515 

70 

3-10 

12,754  71 

48,790 

65 

1-2 

24.395  32 

39,922 

06 

7-10 

27.945  40 

49.431 

54 

9-10 

44,488  39 

3 

90 

pro  rata 

3  90 

$2,259,898  95 

$1,159,644  03 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $14,557,785  04 

Total  losses  paid  from  organization  of  company 7,270,362  88 

Total  dividends  declared  since  commencing  business  :  Cash 2,945,250  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 100,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 55,000  00 

Losses  incurred  during  the  year  :  Fire 1,089,723  82 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  158,075  00 

Total  amount  loaned  to  stockholders  not  oflScers 4,000  00 

BUSINESS   IN  THE   STATE  OF  CALIFORNIA   DURING  THE   YEAR. 

Fire  Risks. 

Risks  written   $4,394,690  00 

Premiums  received 101,788  93 

Losses  paid   21,826  22 

Los.ses  incurred 22.248  84 


REPORT  OF  INSURANCE  COMMISSIONER.  247 

NORTH  STATE  FIRE  INSURANCE  COMPANY. 

Greensboro,  North  Carolina. 

(Incorporated  December  15,  1904.     Commenced  business  January  1,  1905.) 

Ashley  Harne,  President.  F.  M.  Gabnee,  Secretary. 

Agent  for  services  in  California :  Jas.  F.  Cobb,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year .$503,064  88 

INCOME, 

Fire. 

Gross  premiums   $605,063  06 

Deduct  reinsurance,   rebate,   abatement,  and   return 

premiums 201.053  13 


Total  premiums    $404,009  93 

Gross  interest  on  mortgage  loans $6,032  36 

Gross  interest  on  collateral  loans   4,488  99 

Gross  interest  on  bonds  and  dividends  on  stocks 4,843  50 

Gross  interest  on  deposits 4,467  02 


Total  gross  interest 19,831  87 


Total  income $423,841  80 


Amount  carried  forward $926,906  68 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $245,799  47 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance    28,188  26 


Net  amount  paid  for  losses  $217,611  21 

Expense  of  adjustment  and  settlement  of  losses 2,207  79 

Paid  stockholders  for  interest  or  dividends 20,000  00 

Commission  or  brokerage   111,408  44 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 1,328  54 

Salaries  and  expenses  of  special  and  general  agents 5,281  41 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees, 

and  home  office  employees 12,885  76 

Rents 612  96 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 13.682  66 

Gross  loss  on  sale  or  maturity  of  ledger  assets 265  62 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 5,963  59 


Total  disbursements   $391,247  98 


Balance    $535,658  70 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $127,600  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collaterals    71,500  00 

Book  value  of  bonds,  excluding  interest 199,292  13 
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Cash  in  company's  oflfice $100  00 

Deposited    in    trust    companies    and    banks    not    on 

interest    5,165  81 

Deposited  in  trust  companies  and  banks  on  interest.  57,954  72 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 72,729  14 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 959  21 

Due  for  reinsurance  by  reinsurance  companies 357  69 

Total  ledger  assets $535,658  70 

Non-Ledger   Assets. 
Interest  and  rents  due  and  accrued 8,019  1- 

Gross  assets $543,677  82 

Deduct  Assets  Not  Admitted. 
Agents'  balances  representing  business  written  prior 

to  October  1,  1908 $959  21 

Book  value  of  ledger  assets  over  market  value 9,382  75 

10,341  96 

Total  admitted  assets $533,335  86 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $4,350  72 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense  29, 1 96  59 

Gross  claims  for  losses  resisted 5,250  00 

Total   $39,397  31 

Deduct  reinsurance  due  or  accrued 6,102  95 

Net  amount  of  unpaid  losses  and  claims $33,294  36 

Total  unearned  premiums 244,654  35 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers 2,o00  00 

Total  amount  of  all  liabilities,  except  capital $280,448  71 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 52,887  15 

Surplus  as  regards  policyholders 252,887  15 

Total  liabilities $533,335  SG 

RISKS   AND    PREMIUMS. 

Gross  Premiums 
Fire  Risks.  Tliereon. 

In  force  on  the  31st  day  of  December,  1907 $21,379,034  $363,079  93 

Written  or  renewed  during  the  year 35,519,194  605,063  00 


Totals    $56,898,228  $968,142  99 

Deduct  those  expired  and  marked  off  as  terminated.  27,101,063  454,648  17 

In  force  at  end  of  the  year $29,797,165  $513,494  82 

Deduct  amount  reinsured 3,400,007  59,812  79 

Net  amount  in  force   $2(;.397,158  $453,682  03 
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Year 

Written. 

1908. 

1 

1907. 

2 

1908. 

2 

1906. 

3 

1907. 

3 

1908. 

3 

1905. 

5 

1906. 

5 

1907. 

5 

1908. 

5 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Amount 

Term.  Covered. 

year  or  less $17,341,634 

years    20,014 

years    143,980 

years    1,475,563 

years    2,056,372 

years    4,419,369 

years    80,540 

years    137,871 

years    358,365 

years    363,450 

Grand  totals $26,397,158 


Gross  Premiums 

Amount 

Charged,  Less 

Fraction 

of  Premium 

Reinsurance. 

Unearned. 

Unearned. 

$302,081  40 

1-2 

$151,040  70 

903  81 

1-4 

225  95 

1,464  78 

3-4 

1,098  58 

27,943  17 

1-6 

4,657  18 

33,164  84 

1-2 

16,582  42 

69,779  18 

5-6 

58,149  31 

1,765  10 

1-10 

529  53 

2,984  06 

3-10 

1,492  03 

6,787  33 

1-2 

4,751  13 

6,808  36 

7-10 

6,127  52 

$453,682  03 

$244,654  35 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $873,975  11 

Total  losses  paid  from  organization  of  company 390,244  52 

Total  dividends  declared  since  commencing  business  :  Cash 28,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 18,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 10,000  00 

Losses  incurred  during  the  year :  Fire 231,730  66 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  120,600  00 

Total  amount  loaned  to  directors  or  other  officers 37,000  00 

Total  amount  loaned  to  stockholders  not  officers 14,500  00 

BUSINESS   IN   THE   STATE   OF  CALIFORNIA   DURING  THE  YEAR. 

Fire  Risks. 

Risks  written    $874,453  00 

Premiums  received    21,550  81 

Losses  paid   2,453  36 


ORIENT  INSURANCE  COMPANY. 

20-22  Trinity  Street,  Hartford,  Conn. 

(Incorporated  June  28,  1867.     Commenced  business  January,  1872.) 

Archibald  G.  McIlwaine,  President.  Henry  W.  Gray,  Secretary. 

Agent  for  services  in  California :     James  Wyper,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $2,320,031  76 

INCOME. 

Fire. 
Gross  premiums   $1,918,948  76 

Deduct  reinsurance,   rebate,   abatement,  and  return 

premiums   589,192  91 

Total  premiums    $1,329,755  85 
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Gross  interest  on  bonds  and  dividends  on  stocks.  . .  .  $73,740  64 

Gross  interest  on  deposits 6,122  52 

Gross  interest  from  all  other  sources 122  37 

Gross    rents    from    companj^'s    property,    including 
$3,941  25   for    company's    occupancy    of    its    own 

buildings    9.000  00 


Total  gross  interest  and  rents $88,985  53 

From  all  other  sources  : 

Final   dividend   of   stock    in   Mercantile    National 

Bank,  Hartford   '  $513  00 

London  and  Lancashire  Fire  Insurance  Company, 
open  expense  account ;  Orient  Insurance  Com- 
pany's proportion  of  office  expenses  advanced  by 
London  and  Lancashire,  included  in  disburse- 
ments      13,227  34 

Due  other  companies,  items  included  in  disburse- 
ments       256  90 

13,997  24 


Total  income $1,432,738  62 


Amount  carried  forward $3,752,770  38 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $899,398  97 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      172,709  14 


Net  amount  paid  for  losses $726,689  83 

Expense  of  adjustment  and  settlement  of  losses 30,631  35 

Commission  or  brokerage 266,881  21 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 2,434  41 

Salaries  and  expenses  of  special  and  general  agents 43,670  38 

Salaries,  fees,  and  all  other  charges  of  officers,   directors,  trustees 

and  home  office  employees 57,039  69 

Rents,  including  $3,941.25  for  company's  occupancy  of  its  own  build- 
ings       6,792  21 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 3,004  07 

Taxes  on  real  estate 4.272  00 

Insurance  department  and  all  other  licenses,  fees  and  taxes 41,431  06 

Gross  loss  on  sale  or  maturity  of  ledger  assets 3,994  85 

Advertising,  printing,  legal  expenses,  maps,  inspections  and  miscel- 
laneous disbursements 59,629  91 


Total   disbursements    $1,246,470  97 


Balance    $2,506,299  41 

LEDGER  ASSETS. 

Book  value  of  real  estate $167,686  38 

Book  value  of  bonds 1,738,339  54 

Book  value  of  stocks 66,387  60 

Cash  in  company's  office 1,150  52 

Deposited  in  trust  companies  and  banks  on  interest.  303,066  95 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 225,237  35 
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Agents'  balances  representing  business  written  prior 

to  October  1,  1908 •'^•'i-TTO  79 

Bills  receivable,  taken  for  fire  risks 519  56 

Balances  due  from  other  companies 131  72 

Total   ledger   assets $2,506,299  41 

Non-Ledger    Assets. 

Interest  and  rents  due  and  accrued $26,070  17 

Commissions  on  unpaid  reinsurance 2,987  61 

Reinsurance  due  on  paid  losses ' 8,590  40 

Gross  assets    $2,543,947  59 

Deduct  Assets  Not  Admitted. 
Agents'  balances  representing  business  written  prior 

to  October  1,  1908. $3,779  79 

Bills  receivable,  past  due,  taken  for  marine,  inland 

and  fire  risks 286  81 

Book  value  of  ledger  assets  over  market  value 44,208  64 

Balances  due  from  other  companies 131  72 

48,406  96 

Total  admitted  assets $2,495,540  68 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $28,336  48 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    95,648  38 

Gross  claims  for  losses  resisted 26,114  33 

Total    $150,099  19 

Deduct  reinsurance  due  or  accrued 28,601  02 

Net  amount  of  unpaid  losses  and  claims $121,498  17 

Total  unearned  premiums 1,235,627  88 

State,  county,  and  municipal  taxes  due  or  accrued 19.038  69 

Return  premiums  and  reinsurance  premiums 20.334  15 

Balances  due  other  companies 13,484  24 

Total  amount  of  all  liabilities,  except  capital $1,409,983  13 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 585,557  50 

Surplus  as  regards  policyholders 1,085,557  50 

Total   liabilities    $2,495,540  63 

RISKS   AND   PREMIUMS. 

Gross  Pre^niums 
Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $222,810,293       $2,-531,091  71 

Written  or  renewed  during  the  year 164,194,435         1,918,948  76 

Totals     $387,004,728       $4,450,040  47 

Deduct  those  expired  and  marked  off  as  terminated.  148,148,825         1,725,301  73 

In  force  at  end  of  the  year $238,855,903       $2,724,738  74 

Deduct  amount  reinsured 28,035,432  336,840  41 

Net  amount  in  force $210,820,471       $2,387,898  33 
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RECAPITULATION    OF    FIRE   RISKS    AND    PREMIUMS. 

Tear  Amount 

Written.       Term.  Covered. 

1905.  1  year  or   less $70,483,997 

1907.  2  years  495,614 

1908.  2  years  668,185 

1906.  3  years  29,228.083 

1907.  3  years  34,353,064 

1908.  3  years  34,802,848 

1905.  4  years  501,253 

1906.  4  years  666,257 

1907.  4  years  731,772 

1908.  4  years  635,253 

1904.  5  years    5,790,109 

1905.  5   years    6,707,970 

1906.  5   years    7,973,391 

1907.  5   years    8,220,690 

1908.  5   years    9,303,655 

Over  5   years 258,330 

Totals    $210,820,471 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $31,504,166  00 

Total  losses  paid  from  organization  of  company 19,735,653  00 

Total  dividends  declared  since  commencing  business:  Cash 1,690,000  00 

Total  dividends  declared  since  commencing  business  :   Stock 100,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 100,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 50.000  00 

Losses  incurred  during  the  year  :  Fire 770,959  48 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  4,500  00 

BUSINESS  IN  THE   STATE   OF   CALIFORNIA   DURING  THE   YEAR. 

Fire  Risks. 

Risks  written   $4,647,372  00 

Premiums  received 87,172  61 

Losses  paid    23,574  45 

Losses  incurred   23,584  45 


Gross  Premi 

Lxms 

Amount 

Charged,  Less 

Fraction 

of  Premium 

Reinsurance. 

Unearned. 

Unearned. 

$917,004 

77 

1-2 

$458,502  37 

3,940 

53 

1-4 

985  13 

5,942  53 

3-4 

4,456  90 

289.317 

75 

1-6 

48,210  62 

332,286 

45 

1-2 

166,143  22 

340,193 

65 

5-6 

283,494  70 

4,919 

90 

1-S 

614  99 

6.511 

35 

3-8 

2,441  75 

6,555 

65 

5-8 

4,097  24 

6,276 

68 

7-8. 

5,492  03 

68,494 

69 

1-10 

6,849  47 

83,102 

29 

3-10 

24,930  68 

99,933 

53 

1-2 

49,966  76 

106,507 

65 

7-10 

74,555  35 

114,744 

19 

9-10 

103,269  70 

2,166 

72 

pro  rata 

1,607  97 

$2,387,898 

33 

$1,235,627  88 

UNITED  STATES  BRANCH  OF  THE 

PALATINE   INSURANCE    COMPANY,    LTD.,    OF    LONDON. 

Corner  Pine  and  William  Streets,  New  York. 

(Incorporated  August  22,  1900.     Commenced  business  in  United  States  January  1, 

190L) 
A.  H.  Wray,  Manager. 

Agent  for  services  in  California : 
E.  T.  XiEBLixG,  343  Sansome  street,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets  December  31st  of  previous  jear 


$3,221,321  06 
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INCOME. 

Fire. 

Gross  premiums   $2,198,254  18 

Deduct  reinsurance,   rebate,   abatement,   and   return 

premiums    643,372  53 

Total  premiums    $1,554,881  65 

Gross  interest  on  bonds  and  dividends  on  stocks. .  . .        $109,387  77 

Gross  interest  on  deposits 1,838  48 

Gross  interest  from  all  other  sources 498  57 

Total    gross   interest 111,724  82 

From  all  other  sources : 

(B)   Bonds  per  schedule  D $417  30 

Received  from  home  office 102,031  60 

102,448  90 


Total  income $1,769,055  37 

Amount  carried  forward • $4,990,376  43 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $1,330,372  79 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      214,354  79 


Net  amount  paid  for  losses $1,116,018  00 

Expense  of  adjustment  and  settlement  of  losses 35,186  10 

Commission  or  brokerage 337,570  93 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 1,438  79 

Salaries  and  expenses  of  special  and  general  agents 44,499  63 

Salaries,  fees,  and  all  other  charges  of  officers,   directors,  trustees 

and  home  office  employees 65,032  80 

Rents    7,895  93 

Insurance  department  and  all  other  licenses,  fees  and  taxes 41,508  78 

Gross  decrease  in  book  value  of  ledger  assets 6.373  27 

Advertising,  printing,  legal  expenses,  maps,  inspections  and  miscel- 
laneous disbursements  and  remittance  to  head  office 332,068  69 

Total  disbursements $1,987,592  92 


Balance    $3,002,783  51 

LEDGER   ASSETS. 

Book  value  of  bonds $2,336,595  38 

Book  value  of  sto,cks 251.062  00 

Cash  in  company's  office 133  87 

Deposited    in    trust    companies    and    banks    not    on 

interest     56,709  35 

Deposited  in  trust  companies  and  banks  on  interest.  659  63 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 325,943  06 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 16,311  17 

Bills  receivable,  taken  for  fire  risks 1,152  67 

Reinsurance  due  on  paid  losses 14,216  38 

Total  ledger  assets $3,002,783  51 

Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued 29,985  37 

Market  value  of  bonds  and  stocks  over  book  value 2,097  62 

Gross  assets    $3,034,866  50 
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Deduct  Assets   Not  Admitted. 
Agents'  balances  representing-  business  written  prior  to  October  1, 
1908      


Total    admitted   assets. 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    

Gross  claims  for  losses  resisted 


$15,007  96 

110,851  21 
370,653  00 


Total    $496,512  17 

Deduct  reinsurance  due  or  accrued 80,138  00 

Net  amount  of  unpaid  losses  and  claims 

Total  unearned  premiums 

State,  county,  and  municipal  taxes  due  or  accrued 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 

agents   and  brokers 

Return  premiums  and  reinsurance  premiums 

Total  amount  of  all  liabilities,  except  capital 

Surplus  as  regards  policyholders 

Total  liabilities 


$16,311  17 
$3,018,555  33 


$416,374  17 

1,305,152  98 

23,131  00 

38,006  84 

34,365  27 

$1,817,030  26 

$1,201,525  07 

$3,018,555  33 


RISKS   AND    PREMIUMS. 


In  force  on  the  31st  day  of  December,  1907 
Written  or  renewed  during  the  year 


Totals     

Deduct  those  expired  and  marked  off  as  terminated, 


In  force  at  end  of  the  year. 
Deduct   amount    reinsured . .  , 


Gross  Premiums 
Fire  Risks.  Tliereon. 

$220,538,079       $2,716,229  08 
179,592,080         2,198,254  18 


$400,130,159 
162,001,328 

$238,128,831 
28,327,648 


$4,914,483  26 

2,051,319  81 

$2,863,163  45 

362,591  01 


Net  amount  in  force, 


$209,801,183       $2,500,572  44 


Year 
Written. 


1908. 
1907. 
1908. 
1906. 
1907. 
1908. 
1905. 
1906. 
1907. 
1908. 
1904. 
1905. 
1906. 
1907. 
1908. 


RECAPITULATION    OF    FIRE 

Amount 
Term.  Covered. 

year  or  less $85,828,211 

years    843,003 

years    1,051,517 


years    22,632,164 

years    26,898,543 

years    28,256,383 


4 
4 
4 
4 
5 
5 
5 
5 

5   years    11,583,254 

Over  5  years 78,540 


years 
years 
years 
years 
years 
years 
years 
years 


592,750 

829,317 

633,752 

918,152 

6,079,174 

6,387,888 

8,045,275 

9,143,260 


RISKS    AND    PREMIUMS. 
Gross  Premiums 

Ciiarged.  Less  Fraction 

Reinsurance.  Unearned. 

$1,106,487  12  1-2 

7,861  01  1-4  ' 

9,782  40  3-4 

242,045  08  1-6 

289,729  41  1-2 

294,738  59  5-6 

6,066  30  1-8 

8,539  94  3-8 

8,576  63  5-8 

10,147  34  7-8 

73,277  39  1-10 

82,640  66  3-10 

99,122  87  1-2 

117,496  73  7-10 

142,958  53  9-10 

1.102  44  pro  rata 


Amount 

of  Premium 

Unearned. 

$553,243  56 

1,965  25 

7.336  80 

40,340  85 

144,864  71 

245,615  49 

758  29 

3,202  48 

5,360  39 

8,878  92 

7,327  74 

24,792  20 

49,561  44 

82,247  71 

128,662  68 

994  47 


Totals    $209,801,183       $2,500,572  44 


$1,305,152  98 
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MISCELLANEOUS. 

Total  premiums  received  from  orgauization  of  company $10,940,464  00 

Total  losses  paid  from  organization  of  company 6,756,690  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 87,500  00 

Largest  net  aggregate  amount  insured  any  one  hazard 50,000  00 

Losses  incurred  during  the  year  :  Fire 896,019  27 

BUSINESS  IN  THE   STATE  OF  CALIFORNIA   DURING  THE   YEAR. 

Risks  written    $4,862,859  00 

Premiums  received   97,608  06 

Losses  paid   214,096  07 

Losses  incurred   56,520  71 

Home  oflfice  statement  shows — 

Capital    $500,000  00 

Assets    3,417,129  24 

Liabilities     1,828,496  20 


PELICAN   ASSURANCE   COMPANY. 

New    York. 

(Incorporated  March  7,  1899.     Commenced  business  May  1,  1899.) 

A.  D.  Irving,  President,  A.  D.  Irving,  Je.,  Secretary. 

Agent  for  services  in  California  :  W.  Irv^eng,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $550,163  05 

INCOME. 

Fire. 

Gross  premiums   $425,465  66 

Deduct  reinsurance,   rebate,   abatement,  and  return 
premiums    108,517  73 

Total  premiums 77 $316,947  93 

Gross  interest  on  bonds  and  dividends  on  stocks. . .  .  $20,011  38 

Gross  interest  on  deposits 426  18 

Total  gross  interest 20,437  56 

Gross  increase  in  book  value  of  ledger  assets 17,082  13 


Total  income $354,467  62 

Amount  carried  forward $904,630  67 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $189,450  35 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      18,856  47 

Net  amount  paid  for  losses $170,593  88 

Expense  of  adjustment  and  settlement  of  losses 3,840  58 

Paid  stockholders  for  interest  or  dividends 10,000  00 

Other  disbursements    409  18 
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Commission    or    brokerage $73,659  51 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 1,039  44 

Salaries  and  expenses  of  special  and  general  agents 6,700  84 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees 14,098  65 

Rents    2,153  34 

Insurance  department  and  all  other  licenses,  fees  and  taxes 6,520  18 

Local  taxes   1,275  13 

Advertising  required  by  law 286  44 

Advertising,  printing,  legal  expenses,  maps,  inspections  and  miscel- 
laneous disbursements   9,684  26 


Total  disbursements   $300,261  43 


Balance    $604,369  24 

LEDGER  ASSETS. 

Book  value  of  bonds $521,279  00 

Deposited    in    trust    companies    and    banks    not    on 

interest     26,205  89 

Deposited  in  trust  companies  and  banks  on  interest.  19,403  22 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 36,723  69 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 757  44 

Total  ledger  assets $604,369  24 

Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued 5.267  78 

Reinsurance  due  on  losses  paid 35  36 


Gross  assets    $609,672  38 

Deduct  Assets  Not  Admitted. 
Agents'  balances  representing  business  written  prior  to  October  1, 

1908     757  44 


Total  admitted  assets $608,914  94 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $1,307  00 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    29,583  00 

Gross  claims  for  losses  resisted 450  00 


Total    $31,340  00 

Deduct  reinsurance  due  or  accrued 2,724  00 

Net  amount  of  unpaid  losses  and  claims $28,616  00 

Total   unearned   premiums 221,827  13 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued. . .  81  51 

State,  county,  and  municipal  taxes  due  or  accrued 2.500  00 

Reinsurance  premiums    3,077  19 


Total  amount  of  all  liabilities,  except  capital $256,101  83 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 152,813  11 

Surplus  as  regards  policyholders 352,813  11 


Total  liabilities   $608,914  94 
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Gross  Premiums 

Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 •          $45,774,124  $489,324  39 

Written  or  renewed  during  the  year 37,974,959  425,465  66 

Totals    $83,749,083  $914,790  05 

Deduct  those  expired  and  marked  off  as  tenninated.            36,662,841  423,534  00 

In  force  at  end  of  the  year $47,086,242  $491,256  05 

Deduct  amount  reinsured 4,968,978  60,076  24 

Net  amount  in  force $42,117,264  $431,179  81 


RECAPITULATION    OF    FIRE  RISKS    AND    PREMIUMS. 

Gross  Premiums  Amount 

Amount  Charged,  Less  Fraction  of  Premium 

Term.                                 Covered.  Reinsurance.     Unearned.      Unearned. 

year  or  less $19,529,678  $237,515  12  1-2  $118,757  56 

years    117,782  790  51  1-4  197  63 

years    162,473  991  78  :^4  743  83 

years    < 5,037,769  47,237  33  l-<;  7,872  89 

years    7,180,244  57,851  77  1-2  28,924  65 

years    7,053,931  57,509  58  5-6  47,924  65 

years    20,650  167  62  1-8  20  95 

years    50,250  351  47  3-8  131  SO 

years    21,600  136  62  5-8  85  38 

years    64,300  338  67  7-8  296  34 

years    213,194  3,098  06  1-10  309  81 

years    275,793  3,911  56  3-10  1,173  47 

years    369,491  6,874  49  1-2  3,437  24 

years    499.323  7.037  35  7-10  4.926  14 

years    520,516  7,367  88  9-10  6,631  09 

Totals    $42,117,264  $431,179  81  $221,434  66 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $2,439,505  60 

Total  losses  paid  from  organization  of  company 1,788,981  21 

Total  dividends  declared  since  commencing  business  :  Cash 10,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 15,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 7,500  00 

Losses  incurred  during  the  year :  Fire 173,499  73 

Total  amount  loaned  to  directors  or  other  oflBcers 6,500  00 

BUSINESS   IN  THE   STATE   OF   CALIFORNIA    DURING   THE  YEAR. 

Fire  Risks. 

Risks  written    $1,327,956  00 

Premiums  received 26.802  ()0 

Losses  paid   10,346  00 

Loisses  incurred    7,086  00 


Year 

Writtt 

m. 

1908. 

1 

1907. 

2 

1908. 

2 

1906. 

3 

1907. 

3 

1908. 

3 

1905. 

4 

1906. 

4 

1907. 

4 

1908. 

4 

1904. 

5 

1905. 

5 

1906. 

5 

1907. 

5 

1908. 

5 

17 -ic 
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THE  PENNSYLVANIA  FIRE  INSURANCE  COMPANY. 

Philadelphia,  Pennsylvania. 

(Incorporated  March,  1825.     Commenced  business  April,  1825.) 

li.  Dale  Benson.  President.  W.  Gardner  Crowell,  Secretary. 

Agent  for  services  in  California  : 
U.  W.  OsBORN,  558  Sacramento  street,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $750,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $6,730,240  26 

INCOME. 

Fire. 

Gross  premiums    $4,017,746  48 

Deduct  reinsurance,   rebate,   abatement,   and   return 

premiums    875,305  53 

Total  premiums    $3,142,350  95 

Deposit  premiums  written  on  perpetual  risks  (gross) ^  26.008  20 

Gross  interest  on  mortgage  loans $11,554  06 

Gross  interest  on  collateral  loans 30,288  64 

Gross  interest  on  bonds  and  dividends  on  stocks 195,813  16 

Gross  interest  on  deposits 3,163  32 

Gross  interest  from  all  other  sources 7,711  72 

Gross  rents  from  company's  property,  including 
S5,000  for  companv's  occupancy  of  its  own  build- 
ings      5.508  60 

Total  gross  interest  and  rents 254,039  50 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  bonds  per  sched- 
ule  »D" 3,606  00 

From  all  other  sources  : 
Transfers    606  77 

Total  income $3,427,511  51 

Amount  carried  forward $10,157,757  77 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $2,119,838  88 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      141,999  88 

Net  amount  paid  for  losses $1,977,839  00 

Expense  of  adjustment  and  settlement  of  losses 16,392  46 

Deposit  premiums  returned 19,360  79 

Paid  stockholders  for  interest  or  dividends 150,000  00 

Commission  or  brokerage 734,973  25 

Salaries  and  expenses  of  special  and  general  agents 127,190  79 

Salaries,   fees,  and  all   other  charges  of  oflBcei-s,  directors,   trustees 

and  home  office  enii)loyees 68,129  25 

Rents,  including  $5,000  for  company's  occupancy  of  its  own  buildings  18,439  02 

Taxes  on  real  estate 2,809  28 
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Insurance  department  and  all  other  licenses,  fees  and  taxes .$82.(>2T  74 

Municipal  and  capital  stock  taxes 15,268  38 

Gross  decrease  in  book  value  of  ledger  assets 235  00 

Advertisinj?,  printing-,  legal  expenses,  maps,  inspections  and  miscel- 
laneous disbursements   104,068  37 

Total   disbursements    $3,317,327  33 

Balance    $6,840,430  44 

LEDGER   ASSETS. 

Book  value  of  real  estate $191,190  06 

Mortgage  loans  on  real  estate 281,750  00 

Loans  secured  bj'  pledge   of  bonds,   stocks  or  other 

collaterals    231,645  38 

Book  value  of  bonds 5,071.271  46 

Book  value  of  stocks 368,478  62 

Cash  in  company's  office 1,044  64 

Deposited  in  tnist  companies  and  banks  on  interest.  127,770  37 
Agents'  balances  representing  business  written  .sub- 
sequent to  October  1.  1908 544,055  65 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 23,223  66 

Total   ledger   assets $6,840,430  44 

Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued 73.583  6(J 

Market  value  of  bonds  and  stocks  over  book  value 9,029  92 

Gross  assets    $6,923,044  02 

Deduct  Assets  Not  Admitted. 
Agents'  balances  representing  business  written  prior 

to  October  1 .  1908 $23,223  06 

Real  estate    48,840  66 

Loans  on  collateral 9.145  38 

81.209  70 

Total  admitted  assets $6,841,834  32 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $54,715  83 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    273,031  26 

Gross  claims  for  losses  resisted 15,790  27 

Total    $343,537  36 

Deduct  reinsurance  due  or  accrued 17,118  94 

Net  amount  of  unpaid  losses  and  claims $326,418  42 

Total  unearned  premiums 2.927.460  46 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  poli- 
cies      918.428  03 

Total  amount  of  all  liabilities,  except  capital $4,172,306  91 

Capital  actually  paid  up  in  cash $750,000  00 

Surplus  over  all  liabilities 1,919,527  41 

Surplus  as  regards  policyholders 2,669,527  41 

Total  liabilities    $6,841,834  32 
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RISKS   AND    PREMIUMS. 

Gross  Pre:iHnms 
Fire  Risks.  Therec^n. 

In  force  ou  the  31st  day  of  December,  1907 $502,727,531       $6,085,951  51 

Wi-itten  or  renewed  durin-  the  year 347,639,175         4,017,746  48 


Totals    $940,366,706     $10,103,697  99 

Deduct  those  expired  and  marked  otf  as  terminated.  372.206.042         3,906,048  23 


In  force  at  end  of  the  year 
Deduct  amount  reinsured .  .  .  . 


Net  amount  in  force 


$568,160,664       $6,197,649  76 
41,204,743  420,026  01 


$526,955,921       $5,777,623  75 


RECAPITULATION    OF    FIRE    RISKS    AND    PREMIUMS, 


Year 

Writte 

in. 

1908. 

1 

1907. 

2 

1908. 

2 

1906. 

3 

1907. 

3 

1908. 

3 

1905. 

4 

1906. 

4 

1907. 

4 

1908. 

4 

1904. 

5 

1905. 

5 

190^'). 

5 

1907. 

5 

1908. 

5 

Ov 

Am(iuPt 

Term.  Covered. 

year  or   less $187,636,344 

years    440,785 

years    433,149 

yeai-s    71,308,751 

years    77.469,574 

years    68,701,294 

years    368,498 

years    530,687 

years    675.798 

years    538.773 

years    18,230,315 

years    21,489,257 

years    24,520,711 

years    25,922,123 

years    25,831,862 

er  5  years 2,859,000 


Totals    

Perpetual  risks 


$526,995,921 
,     39,724,094 


Gross  Premiums 

Charg-ed.  Less 

Reinsurance. 

$2,166,638  72 

3,297  22 

3,748  44 

743,679  84 

790.826  75 

746,641  85 

3,382  02 

4.846  18 

6,475  39 

4,462  45 

208,939  39 

235,426  45 

280,687  67 

280,423  03 

278.852  78 

19.295  57 

$5,777,623  75 
1,011,564  00 


Fraction 
Unearned, 
1-2 
1-4 
3-4 
1-6 
1-2 
5-6 
1-8 
3-8 
5-8 
7-8 
1-10 
3-10 
1-2 
7-10 
9-10 
pro  rata 


Amount 

of  Preniiujn 

Unearned. 

$1,083,319  36 

824  30 

2,811  33 

123,946  64 

395,413  37 

622,201  54 

397  75 

1,817  32 

4.047  10 

3,904  65 

20,8.03  93 

70.627  93 

140.343  83 

196,296  12 

250,967  51 

9.(;47  78 


Grand  totals   $566,680,015       $6,789,187  75 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company 

Total  losses  paid  from  organization  of  companj- 

Total  dividends  declared  since  commencing  business  :  Cash 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 

Largest  net  aggregate  amount  insured  in  any  one  hazard 

Losses  incurred  during  the  year :  Fire 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 

Total  amount  loaned  to  directors  or  other  officers 

Total  amount  loaned  to  stockholders  not  officers 


$2,927,460  46 
918,428  03 

$3,845,888  49 


$65,952,324  00 

36,929,799  00 

4.114,000  00 

100.000  00 

50,000  00 

2,001,960  45 

100.900  00 

10.000  00 

5.000  00 


BUSINESS    IN   THE    STATE   OF   CALIFORNIA    DURING  THE    YEAR. 

Fire  Risks. 

Risks  written $7,849,011  00 

Premiums  received   152.663  35 

Losses  paid   71,420  98 

Losses  incurred    53.448  42 
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PHENIX   INSURANCE   COMPANY. 

16  Court  Street,  Borough  of  Brooklyn,  City  of  New  York,  N.  Y. 

(Incorporated  Septeiiil)er  10.  18o3.     Commenced  business  September  10,  1853.) 

George  P.  Sheldon.  President.  Charles  F.  Koster,  Secretary. 

Agent  for  services  in  California:  C.  B.  Sloan,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $1,500,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $9,414,456  77 

INCOME. 

Fire. 

Gross  premiums   $9,157,854  34 

Deduct   reinsurance.    rol)ato.    abntement,    and    return 
premiums    1,798,868  35 


Total  premiums    $7,358,985  99 

Gro.ss  interest  on  mortgage  loans $27,535  42 

Gross  interest  on  collateral   loans 4,159  46 

Gross  interest  on  bonds  nnd  dividends  on  stocks.  .  .  .  260.(>48  39 

Gross  interest  on  deposits 920  55 

Gross  interest  from  all  other  sources,  including  dis- 
count on  losses   23.832  98 

Gross  rents  from  company's  property,  including 
$1,200  for  company's  occupancy  of  its  own  build- 
ings      5,605  03 


Total  gross  interest  and  rents 322,701  83 

Gross  increase  in  book  value  of  ledger  assets 15,495  00 

From  all  other  sources  : 

National  Bank  of   Illinois    (Chicago),   final   divi- 
dend  on  deposit $1,517  48 

Borrowed   money    200,000  00 

201,517  48 


Total  income   $7,898,700  30 

Amount  carried  forward $17,313,157  07 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $4,762,980  75 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      345,541  90 


Net  amount  paid  for  losses $4,417,438  85 

Expense  of  adjustment  and  settlement  of  losses 166,602  77 

Paid  stockholders  for  interest  or  dividends 300,000  00 

Commission  or  brokerage 1,683,765  39 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 13,598  06 

Salaries  and  expenses  of  special  and  general  agents 292,511  77 

Salaries,   fees,  and  all   other  charges  of  officers,   directors,   trustees 

and  home  office  employees 372,572  65 

Rents,  including  $1,200  for  company's  occupancy  of  its  own  buildings  69,533  58 
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Repairs  and  ('xpenses    (other  tlian  taxes)    on  real  estate .$1.!M).')  .~>s 

Taxes  on  real  estate 1,23')  J)4 

Insurance  department  and  all  other  licenses,  fees  and  taxes 1G3,02J)  CA 

(iross  loss  on  sale  or  maturity  of  ledger  assets 7,2(5^  32 

Agents'  balances  charged  off 24,5<j3  o.o 

Advertising,  printing,  legal  expenses,  maps,  inspections  and  miscel- 
laneous disbursements   608,911>  03 


Total  disbursements   $8,123,034  13 


Balance    $9,190,122  94 

LEDGER   ASSETS. 

Book  value  of  real  estate $121,950  10 

Mortgage  loans  on  real  estate 546,500  00 

Loans  secured  by  pledge  of  bonds,   stocks   or   other 

collaterals 91,500  00 

Book  value  of  bonds 1,688,143  SO 

Book  value  of  stocks 5,346,319  54 

Cash  in  company's  office 335  82 

Deposited    in    trust    companies    and    banks    not    on 

interest     139.041  77 

Deposited  in  trust  companies  and  banks  on  interest.  21,682  06 

Agents*  balances  representing  business  written  sub- 
sequent to  October  1,  1908 1.200.900  53 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 33,749  32 

Total   ledger   assets .TT  .  ... 7       $9,190,122  94 

Non-Ledger    Assets. 

Interest  and   rents  due   and  accrued 2().9()S  25 

Market  value  of  bonds  and  stocks  over  book  value 373,9')t>  66 

Reinsurance  due  on  paid  losses,  schedule  F 12.641  79 


Gross   assets    $9,603,642  64 

Deduct   Assets   Not   Admitted. 
Agents"  balances  representing  business  written  prior 

to  October  1,  1908 $33,749  32 

Book    value    of    ledger    assets    over    market    value. 

schedule  A   3,950  10 

37,699  42 


Total  admitted  assets $9,565,943  22 

LIABILITIES. 
Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    $457,339  87 

Gross  claims  for  losses  resisted 44.155  00 

Total     $501,494  87 

Deduct  reinsurance  due  or  accrued 49.702  60 

Net  amount  of  unpaid  losses  and  claims $451,792  27 

Total    unearned   i)remiums 6,180.197  85 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued.  .  4.250  00 

Return  premiums  and  reinsurance  premiums 14.249  79 

Due  and  to  become  due  for  borrowed  monev 325.000  00 


Total  amount  of  all  liabilities,  except  capital $6,975,489  91 
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Capital  actually  paid  up  in  cash .$1,500,000  00 

Surplus  over  all  liabilities 1,090,453  31 

Sur])lus  as  regards  policyholders $2,590,453  'M 

Total    liabilities    $9,565,043  22 

RISKS    AND    PREMIUMS. 


In  force  on  the  31st  day  of  December,  T907.  . 
Written  or  renewed  during  the  year 


Fire  Risks. 
$980,790,875 
025.513.810 


Totals     $1,012,310,085 

Deduct  those  expired  and  marked  oft"  as  terminated.  512,813,771 


In  force  at  end  of  the  year.  .  . 
Deduct  amount  reinsured 


.     $].099.49(^».914 
70.240.590 


Gross  Prerjiiums 
Thereon. 
$10,907,308  75 
7,358,985  99 

$18,260,354  74 
5,712.914  32 

$12,553,440  42 
534,545  48 


Net  amount  in  force $1,023.2.50..324     $12,018,894  94 


RECAPITULATION    OF    FIRE 


Year 
Written. 


1908. 
1907. 
1908. 
1906. 
1907. 
1908. 
1905. 
1906. 
1907. 
1908. 
1904. 
1905. 
1906. 
1907. 
1908. 


less. 


Amount 

Covered. 

..  .$264,012,125 

1.714,192 

1,959,186 

.  .  .    148,653.669 

.  .  .   161,989.817 

.  .  .    160,849.366 

1.287.144 

...        1,858.664 

2.768.067 

1,953,547 

years    43,288,298 

years 47.190,073 

years    58,663.246 

years    67,648,634 

years    59,414.296 


Term, 
year  or 
years  . 
years  . 
years  . 
years  . 
years  . 
years  . 
years  . 
years  . 
years    . 


RISKS   AND    PREMIUMS. 

Gross  Premiums 

Charged.  Less  Fraction 

Reinsurance.  Unearned. 

$3,641,298  78  1-2 

21,819  83  1-4 

19,918  45  3-4 

1,489,907  50  1-6 

1,591,024  39  1-2 

1,580,255  37  5-6 

12,004  10  1-8 

15,780  86  3-8 

23,734  68  5-8 

18,160  58  7-8 

561,912  02  1-10 

608,289  99  3-10 

781,447  81  1-2 

885,284  39  7-10. 

707,990  19  9-10 ' 


Amount 

of  Premium 

Unearned. 

$1,820,049  39 

5.454  96 

14.938  84 

248,317  91 

795,512  21 

1,316,879  48 

1,508  01 

5,920  06 

14,834  17 

15,890  51 

56,191   20 

182,48(;  99 

390,723  90 

619,699  07 

091,191  15 


Totals    $1.023.2.50.324     $12,018.894  94  .$6,180,197  85 

MISCELLANEOUS. 

Total   i)remiums  received  from  organization   of  company $172, 252, .543  77 

Total  losses  paid  from  organization  of  company 86,472,999  86 

Total  dividends  declared  since  commencing  business  :  Cash 5,424.000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 200,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 100, OUO  (X) 

Losses  incurred  during  the  year  :  Fire 4.514,808  26 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  259,7.50  00 

Total  amount  loaned  to  stockholders  not  officers 20..500  00 

BUSINESS   IN  THE   STATE   OF   CALIFORNIA   DURING   THE   YEAR. 

Fire  Risk.s. 

Risks  written    $2,990,761  00 

Premiums  received .53,3.54  83 

Losses  paid : 17,936  78 

Losses  incurred    16.6.33  .38 
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THE   PHOENIX   INSURANCE   COMPANY. 
Hartford,  Connecticut. 

(lucorporated  May,  18."')4.     Commenced  business,  June,  1854.) 
D.  W.  C.  Skilton.  President.  Joiix  B.  Knox,  Secretary. 

Agent  for  services  in  California  :   Geo.  H.  Tyson.  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $2,000,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $6,095,943  87 

INCOME. 

Fire. 

Gross  premiums   $5,717,625  93 

Deduct  reinsurance,   rebate,   abatement,   and   return 

premiums     1,166,131  84 


Total  premiums    $4,551,494  09 

Gross  interest  on  mortgage  loans $2,788  72 

Gross  interest  on  collateral  loans 2,177  15 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  295,546  39 

Gross  interest  on  deposits 12,362  19 

Gross  interest  from  all  other  sources 122  72 

Gross  rents  from  company's  property 11.472  00 


Total  gross  interest  and  rents 324,469  17 

Gross  profit  on  sale  or  maturity  of  ledger  assets 8,000  00 

From  all  other  sources 544  87 


Total  income $4,884,508  13 


Amount   carried   forward $11,880,452  00 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $2,570,387  95 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance       187,816  74 


Net  amount  paid  for  losses $2,382,571  21 

Expense  of  adjustment  and  settlement  of  los.ses 29,820  36 

Paid  stockholders  for  interest  or  dividends 240,000  00 

Paid  stockholders  for  tax 40,360  00 

Commission  or  brokerage 922,276  12 

Salaries  and  expenses  of  special  and  general  agents 383,134  31 

Salaries,   fees,  and  all   other  charges  of  officers,  directors,   trustees 

and  home  office  employees 105,984  43 

Rents    20,803  41 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 3,461  56 

Taxes  on  real  estate 1,640  00 

Insurance  department  and  all  other  licenses,  fees  and  taxes 122,570  89 

Gross  loss  on  sale  or  maturity  of  ledger  assets 40,627  36 

Gro.ss  decrease  in  book  value  of  ledger  assets 6,500  00 

Advertising,  printing,  legal  expenses,  maps.  in.spections  and  miscel- 
laneous  disbursements    187,482  34 


Total  disbursements $4,487,231  99 


Balance    $7,393,220  01 
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LEDGER   ASSETS. 

Book  value  of  real  estate $134,35(3  30 

Mortgage  loans  on  real  estate 44.983  33 

Loans  secured  bv  pledae  of  bonds,  stocks  or  other 

collaterals    .  .  .\ 60,100  00 

Book  value  of  bonds 3,631,223  67 

Book  value  of  stocks 2.4l:j.0S;7  32 

Ca.sh  in  company's  office 7,601  38 

Deposited  in  trust  companies  and  banks  on  interest.  692,02.")  77 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 395,753  15 

Agents'  balances  representing  business  written  prior 

to  October  1.  1908 13,108  00 

Total    ledger   assets .$7,393,220  01 

Non-Ledger    Assets. 

Interest  and   rents  due  and   accrued 5S.]  15  S2 

Market  value  of  real  estate  over  book  value 6,656  99 

Market  value  of  bonds  and  stocks  over  book  value 849.682  76 

Gross  premiums  in  course  of  collection 538,064  17 

Reinsurance   due    1,640  15 

Gross  assets    $8,847,379  90 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,   1908 13,108  00 

Total  admitted  assets $8,834,271  90 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $72,984  30 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    361,702  83 

Gross  claims  for  losses  resisted 32,142  80 

Total     $466,829  93 

Deduct  reinsurance  due  or  accrued 16.389  55 

Net  amount  of  unpaid  losses  and  claims $450,440  38 

Total   unearned  premiums 3,967,497  71 

State,  county,  and  municipal  taxes  due  or  accrued 58,709  50 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 

agents   and   brokers 96.040  52 

Return  premiums  and  reinsurance  premiums 92.409  21 

Total  amount  of  all  liabilities,  except  capital $4,665,097  32 

Capital  actually  paid  up  in  cash $2,000,000  00 

Surplus  over  all  liabilities 2,169,174  58 

Surplus  as  regards  policyholders. 4.169,174  58 

Tr.ial    liabilities    $8,834,271  90 
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RISKS    AND    PREMIUMS. 

Gross  Premiums 

Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $756,278,269  .$7,992,180  20 

Written  or  renewed  during  the  year 620,032,554  6,255,690  10 

Totals    $1,376,310,823  $14,247,870  30 

Deduct  those  expired  and  marked  off  as  terminated.          584,138,261  6,017,470  73 

In  force  at  end  of  the  year $792,172,562  $8,230,399  57 

Deduct  amount  reinsured 47.385,406  508.174  87 

Net  amount  in  force $744,787,156  .$7,722,224  70 


Year 

Written. 

1908. 

1 

1907. 

2 

1908. 

') 

1906. 

3 

1907. 

o 

1908. 

•> 
.> 

1905. 

4 

1906. 

4 

1907. 

4 

1908. 

4 

1904. 

": 

1905. 

1906. 

1907. 

1908. 

RECAPITULATION    OF    FIRE    RISKS    AND    PREMIUMS. 


Amount 
Term.  Covered. 

year   or  less $311,478,093 

years  2,718,326 

years  2,059,818 

years  95,053.070 

years  106,058,079 

years  109,354,.560 

yeai's  941,797 

years  2,199,130 

years  1,440,866 

years  1,536,807 

years  17,824,502 

year.s  19,467,078 

years  23.480,310 

years  24,413.792 

years  26.760.919 

Totals    $744,787,1.56 


Gross  Premiums 

Amount 

Charged,  Less 

Fraction 

of  Premium 

Reinsurance. 

I'nearned, 

Unearned. 

$3,091,895  36 

1-2 

$135,947  68 

27,096 

34 

1-4 

6,774  09 

19,265 

06 

3-4 

14,448  SO 

969,044 

64 

1-6 

161,507  44 

1,108,283 

34 

1-2 

554,141  67 

1.123,662 

37 

5-6 

936,385  31 

9.080 

53 

1-8 

1.135  07 

21.625 

69 

3-8 

8,109  63 

14,823 

62 

5-8 

9,264  76 

15,945 

51 

7-8 

13,9.52  32 

207,404 

97 

1-10 

20,740  50 

226,431 

22 

3-10 

67,929  37 

288.217 

03 

1-2 

144,108  .52 

282.257 

83 

7-10 

197,.580  48 

317.191 

19 

9-10 

285,472  07 

$7,722,224 

70 

$3,967,497  71 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $108,128,133  N8 

Total  losses  paid  from  organization  of  company 63, .545,039  49 

Total  dividends  declared  since  commencing  business:  Cash 9,935,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 162,500  UO 

Largest  net  aggregate  amount  insured  in  any  one  hazard 150,000  <iO 

Losses  incurred  during  the  year  :  Fire 2.408,138  79 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  75.600  00 

Total  amount  loaned  to  directors  or  other  officers .36.4«M)  (Ml 

Total  amount  loaned  to  stockholders  not  officers 13,700  (10 

BUSINESS   IN   THE   STATE   OF   CALIFORNIA   DURING   THE    YEAR. 

Fire  Risks. 

Risks  written    .*?13,.337,4()5  00' 

Premiums  received   260,972  78 

Losses  paid   76.923  49 

Losses  incurred    (j7.941  .36 
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UNITED  STATES  BRANCH  OF  THE 

PHOENIX  ASSURANCE  COMPANY,  LTD.,  OF  LONDON. 

47    Cedar   Street,   New   York,    N.    Y. 

(Incorporated  Jan.  17,  1782.     Commenced  bu-siness  in  United  States  Oct.,  1879.) 

A.  D.  Irving,  Manager  United  States  Department.  A.  T).  Trvixg,  Jr.,  Secretary, 

Agent  for  services  in  California  : 
W.  Irving,  340  Sansome  street.  San  Francisco. 


CAPITAL    STOCK. 
Amount  of  ledger  assets  December  olst  of  previous  year $3,087,858  oS 

INCOME. 

Fire. 

Gross  premiums   $3,234,593  32 

Deduct   reinsurance,   rebate,   abatement,   and   return 

premiums     901,190  43 


Total  premiums    $2,333,402  69 

Interest  on  bonds  acquired  during  1908 $95,275  00 

Gross  interest  on  deposits 3.335  43 


Total  gross  interest 98,610  43 

Gross  profit  on  sale  or  maturity  of  ledger  assets. 289  33 

Gross  increase  in  book  value  of  ledger  assets 92,344  16 


Total   income    $2,524,64(j  61 

Amount   carried   forward $5,012,500  14 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $1,546,461  04 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      263.079  11 


Net  amount  paid  for  losses $1,283,381  93 

PLxpense  of  adjustment  and  settlement  of  losses 48,931  50 

Commission  or  brokerage 164,258  87 

Allowances  to  local  agencies  for  miscellaneous  agencj'  expenses 12,746  85 

Salaries  and  expenses  of  special  and  general  agents 92,253  71 

Salaries,   fees,  and  all   other  charges  of  officers,   directors,   trustees 

and  home  office  employees 131,300  10 

Rents    25,963  30 

Insurance  department  and  all  other  licenses,  fees  and  taxes 9,752  83 

Gross  loss  on  sale  or  maturity  of  ledger  assets 1,125  00 

Gross  decrease  in  book  value  of  ledger  assets 4,050  00 

State  taxes  on  premiums 44,079  69 

Advertising,  printing,  legal  expenses,  maps,  inspections  and  miscel- 
laneous disbursements 320,349  23 


Total  disbursements    $2,438,193  01 


Balance     $3,174,307  13 
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LEDGER    ASSETS. 

Book  value  of  bonds $2,594.1G1  GG 

Book  value  of  stocks 2,23G  00 

Cash  in  company's  office 858  52 

Deposited    in    trust    companies    and    banks    not    on 

interest    83,197  06  ' 

Deposited  in  trust  companies  and  banks  on  interest.  13G.08G  24 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1.  1008 355,733  98 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 1,133  67 

Total  ledger  assets $3,174,307  13 

Non-Ledger    Assets. 

Interest  and  rents  due  and  accrued 'M.\~-)  42 

Reinsurance  due  on  losses  paid 7,551  67 

Gross  assets    $3,216,034  22 

Deduct   Assets   Not   Admitted. 
Agents'  balances  representing  business  written  prior  to  October  1, 

1908     ^•l->'>  ••" 

Total  admitted  assets $3,214,900  55 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $28,493  00 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    179.419  00 

Gross  claims  for  losses  resisted 31.424  00 

Total     $239,336  00 

Deduct  reinsurance  due  or  accrued 45.619  00 

Net  amount  of  unpaid  losses  and  claims $193,717  00 

Total   unearned  premiums 1,866.056  96 

Salaries,  rents,  expenses,  bills,  accounts,  fees.  etc..  due  or  accrued.  .  .  183  42 

State,  county,  and  municipal  taxes  due  or  accrued 25,000  00 

Reinsurance  premiums    2,316  76 

Total  amount  of  all  liabilities,  except  capital $2,087,274  14 

Surplus  over  all  liabilities 1,127,626  41 

Total  liabilities $3,214,900  55 

RISKS   AND    PREMIUMS. 

Gross  Premiums 
Fire  Risks.  Tliereon. 

In  force  on  the  31st  day  of  December.  1907 $406,538,721       $4,499,022  52 

Written  or  renewed  during  the  year 287,327,904         3,234..593  12 

Totals    .$603,86(),625       $7,733,615  64 

Deduct  those  expired  and  marked  off  as  terminated.  279.094,749         3,345,431  93 

In  force  at  end  of  the  year .$414,771,876       $4,388,183  71 

Deduct  amount  reinsurtnl 7(».399.434  723.276  88 

X.-r  amount  in  fore- .$.3.38..372,442       .$3,664,906  S3 
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Yeai' 

Written. 

1908. 

1 

1907. 

2 

1908. 

2 

1906. 

3 

1907. 

3 

1908. 

3 

1905. 

4 

1900. 

4 

1907. 

4 

1908. 

4 

1904. 

5 

1905. 

5 

1906. 

5 

1907. 

5 

1908. 

5 

RECAPITULATION    OF    FIRE 

Amount 

Term.  Covered. 

year   or   less $132,443,849 

years    282,159 

years    1,041,927 

vears    52,695,136 

years    54,414,836 

years    56,214,374 

years    456,260 

years    581,909 

years    550,485 

years    724,967 

years    6,680,728 

years    7,628,201 

years    6,777,619 

years    8,837,663 

years    9,042.329 

Totals    .$a38.372,442 


:    RISKS    AND    PREMIlTMS. 

Gross  Premiums 

Amount 

Cliarged,  Less 

Fraction 

of  Premium 

Reinsurance. 

Unearned. 

Unearned. 

$1,667,307  10 

1-2 

$833,653  55 

3,667  32 

1-4 

916  83 

11,204  83 

3-4 

8,403  62 

480,107  58 

1-6 

80,017  93 

494,538  S3 

1-2 

247,269  41 

522,575  90 

5-0 

435,479  92 

3,692  62 

1-8 

461  58 

5,084  59 

3-8 

1,906  72 

5,164  70 

5-8 

3,227  94 

5,795  32 

7-8 

5,070  90 

74,332  62 

1-10 

7,433  26 

86,319  92 

3-10 

25,895  98 

94,910  12 

1-2 

47,455  06 

104,404  31 

7-10 

73,083  02 

105,801  07 

9-10 

95,220  96 

$3,664,906  .S3 

$1,865,496  68 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $53,785,593  10 

Total  losses  paid  from  organization  of  company 35,876,665  62 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 250,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 40,000  00 

Losses  incurred  during  the  year  :  Fire 1.387.175  39 

BUSINESS   IN  THE   STATE   OF   CALIFORNIA   DURING  THE   YEAR. 

Fire  Risks. 

Risks  written    .S9,715,928  00 

Premiums  received 194,798  00 

Losses  paid   . 99,843  00 

Losses  incurred   75,827  00 

Home  office  statement  shows — 

Capital    $1,650,503  50 

Assets 36,711,998  61 

Liabilities 30.738,855  82 


PROVIDENCE  WASHINGTON  INSURANCE  COMPANY. 

20  Market  Square,  Providence  R.  I. 

(Incorporated  1799.     Commenced  business  1799.) 

J.  R.  Branch,  President.  A.  G.  Beals,  Secretary. 

Agent  for  services  in  California  :  J.  F.  D.  Curtis,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash, $500,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $2,292,193  07 
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INCOME. 

Marine 
Fire.  and  Inland. 

Gross  premiums    $2,817,965  15        $649,870  09 

Deduct  reinsurance,  rebate,  abatement, 

and   return   premiums 812.435  30  240,285  18 


Total  premiums    $2,005,529  85        $409,584  91       $2,415,114  76 


Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  $98,386  00 

Gross  interest  on  deposits 951  20 

Gross  interest  from  all  other  sources 100  06 

Total  gross  iutere.st .TT 99,437  32 

Gross  profit  on  sale  or  maturity  of  ledger  assets 1,900  00 

From  all  other  sources  ; 

New  York,  New  Haven,  Hartford  Railroad  Company  debenture 

certificates,  rights  to  new  stock 2,633  28 


Total  income $2,519,085  36 

Amount   carried    forward ' $4,811,278  43 

DISBURSEMENTS. 

Marine 
Fire.  and  Inland. 

Gross  amount  paid  for  losses $1,477,549  93        $462,770  45 

Deduct    amount    received    for    salvage 

and  for  reinsurance 339,607  64  157,926  63 


Net  amount  paid  for  losses $1,137,942  29        $304,843  82       $1,442,786  11 

Expense  of  adustment  and  settlement  of  losses 22,516  16 

Paid  stockholders  for  interest  or  dividends 37.500  00 

Commission  or  brokerage 492,550  13 

Salaries  and  expenses  of  special  and  general  agents 113,540  29 

Salaries,   fees,  and  all  other  charges  of  officers,  directors,   trustees 

and  home  ofiice  employees 73,091  21 

Rents     9.81S  80 

Insurance  department  and  all  other  licenses,  fees  and  taxes 67,336  92 

Advertising,  printing,  legal  expenses,  maps,  inspections  and  miscel- 
laneous disbursements   109,878  41 


Total    disbursements    $2,369,018  03 


Balance    $2,442,260  40 

LEDGER   ASSETS. 

Book  value  of  bonds $1,008,000  00 

Book  value  of  stocks 921.625  00 

Cash  in  company's  ofiice 972  72 

Deposited    in    trust    companies    and    banks    not    on 

interest    17.863  86 

Deposited  in  trust  companies  and  banks  on  interest.  134,562  27 
Agents"  balances  representing  business  written  sub- 
sequent to  October  1,  1908 335,527  58 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 311  56 

Bills  receivable,  taken  for  marine  and  inland  risks.  .  22.637  41 

Bills  receivable,  taken  for  fire  risks 760  00 

Total  ledger  assets $2,442,260  40 
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Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued $12,547  42 

Market  value  of  bonds  and  stocks  over  book  value 541.253  00 


Gross  assets   $2,99G,0G0  82 

Deduct  Assets   Not  Admitted. 
Agents'  balances  representing  business  written  prior  to  October  1, 

1908     311  5(; 

Total  admitted  assets .$2,995,749  26 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $65,248  46 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    286,643  36 

Gross  claims  for  losses  resisted 23,338  09 

Total    $375,229  91 

Deduct  reinsurance  due  or  accrued 97,103  67 

Net  amount  of  unpaid  losses  and  claims $278,126  24 

Total   unearned   premiums 1,765,062  18 

State,  county,  and  municipal  taxes  due  or  accrued 48,000  00 

Total  amount  of  all  liabilities,  except  capital $2,091,188  42 

Capital  actually  paid  up  in  cash $.500,000  00 

Surplus  over  all  liabilities 404,560  84 

Surplus  as  regards  policyholders 904,.560  84 

Total  liabilities    .' $2,995,749  26 

RISKS   AND    PREMIUMS. 

Gross  Premiums 

Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $318,048,279  $3,619,983  35 

Written  or  renewed  during  the  year 248.258,903  2.817.965  15 

Totals    $566,307,182  $6,437,948  50 

Deduct  those  expi^-ed  and  marked  off  as  terminated.          230,313.923  2,680,894  74 

In  force  at  end  of  the  year $335,993,259  $3,757,053  76 

Deduct  amount  reinsured 49.967,805  590.841  98 

Net  amount  in  force $286,025,454  $3,166,211  78 

Marine  and  Gross  Premiums 

Inland  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $7,737,783  $314,325  58 

Written  or  renewed  during  the  year 127,353,131  649,870  09 

Totals    $135,090,914  $964,195  67 

Deduct  those  expired  and  marked  off  as  terminated.          124,209,291  656,953  74 

In  force  at  end  of  the  year $10,881,623  $307,241  93 

Deduct  amount  reinsured 4,988,648  70,904  11 

Net  amount  in  force $5,892,975  $236,337  82 
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Yeai 

Written. 

1JX)8. 

1 

1907. 

2 

1908. 

2 

1906. 

3 

1907. 

3 

1908. 

3 

J  905. 

4 

3906. 

4 

1907. 

4 

1908. 

4 

1904. 

5 

1905. 

5 

1906. 

5 

1907. 

5 

1908. 

5 

0^ 

RECAPITULATION    OF    FIRE    RISKS    AND    PREMIUMS. 

Gross  Premiums 

Charged,  I..ess 

Reinsurance. 

$1,414,133  35 


Amount 

Term.  Covered. 

year  or   less $123,(588,968 

years    532,307 

years    475.391 

years    27,828,630 

years    37,195,598 

years    39,653.761 

years    1.4(54,777 

years    587,577 

years    513,764 

years    437,896 

years    7,880,668 

years 9.984,438 

years    10,830.()64 

years    11.710.200 

years    13.167,208 

er  5  years 93.607 


5,137  0() 

5.791  06 

309,887  36 

397,129  86 

428,559  05 

14,962  11 

5,563  99 

4,673  15 

3,618  97 

82,810  31 

108,795  47 

121,207  53 

123,631  99 

139,287  68 

3.022  84 


Fraction 
Unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 
pro-rata 


Amount 

of  Premium 

Unearned. 

$707,066  67 

1,284  26 

4.343  29 

51,647  89 

198,564  93 

357,132  55 

1,870  26 

2,086  50 

2,920  71 

3,166  60 

8.281  03 

32,638  64 

60,603  77 

86,542  39 

125,358  91 

522  77 


Totals    $286,025,454       $3,166,211  78 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  since  commencing  business  :  Cash 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 

Largest  net  aggregate  amount  insured  in  any  one  hazard 

Losses  incurred  during  the  year :   Fire 

Losses  incurred  during  the  year :   Inland  marine,  .t 

Losses  incurred  during  the  year :  Ocean  marine 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 


$1,644,031  17 

$57,947,069  81 

34,827,006  73 

2,618,063  39 

150,000  00 

50,000  00 

1,188.041  27 

132.622  54 

186,102  04 

37,900  00 


BUSINESS   IN  THE   STATE   OF   CALIFORNIA   DURING  THE   YEAR. 


IMarine  and 
Fire  Risks.  Inland  Risks. 

Risks  Avritten    $5,508,201  (X)     $1,611,737  00 

Premiums  received 78,479  60  12,466  18 

Losses  paid   19,838  16  9,396  65 


Losses  incurred 


23,336  86 


8,449  42 


Marine 

Time  Risks. 

$532,537  00 

22,820  48 

16,361  94 

13,169  24 


UNITED  STATES  BRANCH  OF  THE 

PRUSSIAN  NATIONAL  INSURANCE  COMPANY, 

of  Stettin,  Germany. 

1342  Monadnock  Block,  Chicago,  111. 

(Incorporated  1845.     Commenced  business  in  United  States  1891.) 

United  St:ites  Manager,  Harold  W.  Lettox. 
Agent  for  services  in  California  :  John  A.  Prinsex.  Los  Angeles. 


CAPITAL    STOCK. 
Amount  of  ledger  assets  December  31st  of  previous  year.  .  . 


$1,676,979  73 
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INCOME. 

Fire. 

Gross  premiums   $1,330,504  73 

Deduct  reinsurance,   rebate,   abatement,  and   return 

premiums   401,052  21 

Total  premiums    $929,45-  52 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  $49,750  76 

Gross  interest  on  deposits 504  03 

Total  gross  interest $50,254  79 

From  all  other  sources  : 

Received  from  home  office $2,458  50 

Total   income    $982,165  81 

Amount  carried  forward $2,659,145  54 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses   $653,530  24 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      142,068  03 

Net  amount  paid  for  losses $511,462  21 

Expense  of  adjustment  and  settlement  of  losses 14,525  82 

Paid  stockholders  for  interest  or  dividends  (remitted  home  office)  .  .  .  151,154  23 

Commission   or   brokerage 209,819  90 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 554  65 

Salaries  and  expenses  of  special  and  general  agents 41,032  64 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees 

and  home  office  employees 46,959  41 

Rents    4,000  00 

Insurance  department  and  all  other  licenses,  fees  and  taxes 35,097  70 

Gross  loss  on  sale  or  maturity  of  ledger  assets 2,169  55 

Advertising,  printing,  legal  expenses,  maps,  inspections  and  miscel- 
laneous disbursements   36.743  76 


Total  disbursements   $1,053,519  87 


Balance    $1,605,625  67 

LEDGER  ASSETS. 

Book  value  of  bonds $1,355,277  25 

Cash  in  company's  office 716  34 

Deposited  in  trust  companies  and  banks  on  interest.  75.881  75 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 170.620  34 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 3,129  99 


Total  ledger  assets $1,605,625  67 

Non-Ledger   Assets. 
Interest  and  rents  due  and  accrued 13.273  72 


Gross  assets $1,618,899  39 

Deduct  Assets   Not  Admitted. 
Agents'  balances  representing  business  written  prior 

to  October  1,  1908 $3,129  99 

Depreciation  from  book  values 40,177  60 

43,307  59 


Total  admitted  assets $1,575,591  80 

18-IC 
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LIABILITIES. 


Gross  losses  adjusted  and  unpaid 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    

Gross  claims  for  losses  resisted 


Total     

Deduct  reinsurance  due  or  accrued 


$35,143  40 

46,595  00 
15,305  00 

$97,043  40 
18.157  86 


Net  amount  of  unpaid  losses  and  claims 

Total  unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued. 
State,  county,  and  municipal  taxes  due  or  accrued 


43.217  42 


Total  amount  of  all  liabilities,  except  capital 

Capital    actually    paid    up    in    cash.    United    States 

deposit    '       $205,000  00 

Suri^lus  over  all  liabilities 

Surplus  as  regards  policyholders 

Total   liabilities    


$78,885  54 

928,522  96 

1,965  88 

18,000  00 

$1.,027.374  38 


548,217  42 

$1.575..-.01  ,<=iO 


RISKS   AND   PREMIUMS. 


In  force  on  the  31st  day  of  December,  1907 
Written  or  renewed  during  the  year 


Totals 

Deduct  those  expired  and  marked  off  as  terminated, 


Fire  Risks. 
$150,871,379 
110.108.918 

$260,980,297 
92.403.9S;0 


In  force  at  end  of  the  year $168,576,317 

Deduct  amount  reinsured 21,310.881 


Gross  Premiums 
Thereon. 

$].925..520  S3 

1,330,504  73 

$3,256,025  56 
1,201.659  76 

$2,051,365  80 
297.828  47 


Net   amount   in   force, 


In  force  on  the  31st  day  of  December.  1907 


$147,265,436       $1,753,537  aS^ 

Marine  and    Gross  Premiums 
Inland  Risks.  Thereon. 

$6,070  $30  35 


Year 
Written. 


1908. 
1907. 
1908. 
1906. 
1907. 
1908. 
1905. 
1906. 
1907. 
1908. 
1904. 
1905. 
1906. 
1907. 
1908. 


RECAPITULATION    OF    FIRE 

Amount 

Term.  Covered. 

year  or   less $42,430,188 

years    130,325 

years    614.265 

years    21,266,496 

years    25.674,975 

years    31,334,518 

years    454,836 

years    277,375 

years    409,897 

years    551,989 

years    2,931,909 

years    4,208.472 

years    5,086,067 

years    5,628,(>47 

years    6,265,417 


RISKS    AND    PREMIUMS. 
Gross  Premiums 

Charged,  Less  Fraction 

Reinsurance.  L"'^nearned. 

$540,518  84  1-2 

1,184  67  1-4 

6,612  41  3-4 

247,447  48  1-6 

302,024  07  1-2 

334,522  36  5-6 

4,058  25  1-8 

2,445  09  3-8 

3,640  06  5-8 

5,254  97  7-8 

36,956  36  1-10 

52,245  71  3-10 

66.325  04  1-2 

72,198  10  7-10 

78.103  92  9-10 


Amount 

of  Premium 

L'nearned. 

$270,259  42 

296  17 

4.959  31 

41.241  24 

151.012  03 

278.768  63 

507  28 

916  91 

2,275  04 

4,598  10 

3,695  63 

15.673  72 

33,162  52 

50,538  67 

70,293  53 


Totals    $147,265,436       $1,753,537  33 


$928,198  20 
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MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $9,685,829  74 

Total  losses  paid  from  organization  of  company 5,807,988  24 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 50,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 25,000  00 

Losses  incurred  during  the  year  :  Fire 522,239  52 

BUSINESS   IN  THE   STATE  OF   CALIFORNIA   DURING  THE  YEAR. 

Fire  Risks, 

Risks   written    $5,061,692  00 

Premiums    received    83,560  04 

Losses  paid    39,068  30 

Losses  incurred   39,789  91 

Home  office  statement  shows — 

Capital    $562,500  00 

Assets 3,905,969  93 

Liabilities    2,372,879  39 


QUEEN  INSURANCE   COMPANY   OF  AMERICA. 
84  William  Street,  New  York.      • 
(Incorporated  September  11,  1891.     Commenced  business  September  11,  1891.) 
Edward  F.  Beddall,  President.  Nevett  S.  Bartow,  Secretary. 

Agent  for  services  in  California  : 
RoLLA  y.  Watt,  Manager,  152  Sansome  street,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $7,160,682  36 

INCOME. 

Fire. 

Gross  premiums   $5,578,502  59 

Deduct  reinsurance,   rebate,   abatement,  and   return 

premiums    1,224,125  84 

Total  premiums $4,354,376  75 

Gross  interest  on  mortgage  loans $3,220  00 

Gross  interest  on  bonds  and  dividends  on  stocks ....  249,000  19 

Gross  interest  on  deposits 6,745  83 

Gross  interest  from  all  other  sources " 3  10 

Total  gross  interest 258,969  12 

Gross  increase  in  book  value  of  ledger  assets 156  25 

Total  income $4,613,502  12 

Amount  carried  forward $11,774,184  48 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $2,596,204  75 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      246,723  20 

Net  amount  paid  for  losses $2,349,481  55 
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Expense  of  adjustment  and  settlement  of  losses .$51,870  21 

Paid  stockholders  for  interest  or  dividends 100,000  00 

Commission  or  brokerage 800,751  44 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 22,287  82 

Salaries  and  expenses  of  special  and  general  agents 136,119  65 

Salaries,   fees,  and  all  other  charges  of  officers,  directors,   trustees 

and  home  office  employees 279,377  24 

Rents    34,173  32 

Insurance  department  and  all  other  licenses,  fees  and  taxes 99,599  73 

Advertising,  printing,  legal  expenses,  maps,  inspections  and  miscel- 
laneous disbursements   202,950  47 


Total  disbursements   . $4,076,611  43 


Balance $7,697,573  05 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $71,000  00 

Book  value  of  bonds 4,322,065  07 

Book  value   of  stocks 2,419,142  62 

Cash  in  company's  office 1,560  59 

Deposited    in    trust    companies    and    banks    not    on 

interest    21,736  82 

Deposited  in  trust  companies  and  banks  on  interest.  251,500  64 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 607,001  78 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 3,499  53 

Bills  receivable,  taken  for  fire  risks 66  00 


Total  ledger  assets $7,697,573  05 

Non-Ledger   Assets. 

Int(^rest  and  rents  due  and  accrued 62.397  70 

Market  value  of  bonds  and  stocks  over  book  value 53.836  92 

Due  for  reinsurance  on  losses  paid 1,490  71 


Gross  assets $7,815,298  38 

Deduct  Assets  Not  Admitted. 
Agents'  balances  representing  business  written  prior  to  October  1, 

1908     3,499  53 


Total  admitted  assets   $7,811,798  85 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $96,092  14 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  Suspense 246.616  73 

Gross  claims  for  losses  resisted 56,850  00 


Total    $399,558  87 

Deduct  reinsuranace  due  or  accrued 37,585  79 


Net  amount  of  unpaid  losses  and  claims $361,973  08 

Total   unearned   premiums 3.578,600  18 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued..  22,601  96 

State,  county,  and  municipal  taxes  due  or  accrued 71,66-8  15 


REPORT  OF  INSURANCE  COMMISSIONER. 
Commissions,  brolierage,  and  other  charges  due  or  to  become  due  to 


agents  and  brokers    

Return  premiums  and  reinsurance  premiums, 
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$12,577  S(> 
36,059  9a 


Total  amount  of  all  liabilities,  except  capital $4,083,481  22 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  lial)ilities 2,728,317  63 


Surplus  as  regards  policyholders 

Total  liabilities    

RISKS   AND   PREMIUMS. 


3.728,317  63 

$7,811,798  85 


Gross  Premiums 
Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $581,555,437       $7,091,043  04 

Written  or  renewed  during  the  year '         439,164,872         5,578,502  59 


Totals     $1,020,720,309     $12.(;(;9.545  63 

Deduct  those  expired  and  marked  off  as  terminated.  393,867,595         5,199,793  11 


In  force  at  end  of  the  year $626,852,714       $7,469,752  52 

Deduct  amount  reinsured 49,439.696  591.245  73 


Net  amount  in  force. 


$577,413,018       $6,878,506  79 


RECAPITULATION    OF    FIRE   RISKS    AND    PREMIUMS. 


Year 
Written. 


1908. 
1907. 
1908. 
1906. 
1907. 
1908. 
1905. 
1906. 
1907. 
1908. 
1904. 
1905. 
1906. 
1907. 
1908. 


Term. 
year  or 
years  . 
years  . 


less, 


Amount 
Covered. 

.$211,797,858 

1,940,861 

1,595,985 


years    78,136,172 

years    89,193,319 

years    98.947,696 

835.403 

1 .265,390 

1,066,459 

1,359,173 


years    

years    

years    

years    

years    13.433,992 

years    15,242,475 

years    19,141,002 

years    19,981,232 

years    23,091,176 


Over  5  years 


384,825 


Gross  Premiums 

Charged,  Less 

Reinsurance. 

$2,961,267  62 

18,179  91 

18,386  00 

787.394  25 

907,955  78 

1,023,274  43 

8.471  51 

12,089  62 

10.958  25 

14.673  40 

163,086  00 

184,457  72 

241,829  03 

242.539  76 

278,464  19 

5.479  32 


Fraction 
Unearned. 

1-2 
1-4 
3-4 
1-6 
1-2 
5-6 
1-8 
3-8 
5-8 
7-8 
1-10 
3-10 
1-2 
7-10 
9-10 
pro  rata 


Amount 

of  Premium 

Unearned. 

$1,480,633  81 

4.-544  98 

13,789  50 

131,232  37 

89 

70 

94 

60 

91 

22 


453,977 

852,728 

1,058 

4.533 

6.848 

12.839 

16,308  59 

55.337  32 

120.914 

169.777 

250,617 

3.456 


50 
82 
78 
25 


Totals    $577,413,018       $6,878,506  79 

MISCELLANEOUS. 
Total  premiums  received  from  organization  of  company 


Total  losses  paid  from  organization  of  company 

Total  dividends  declared  since  commencing  business  :  Cash 

Total  dividends  declared  since  commencing  business:   Stock 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 

Largest  net  aggregate  amount  insured  in  any  one  hazard 

Losses  incurred  during  the  year :  Fire 

Lo.sses  incurred  during  the  year :  Tornado 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 


$3,578,600  18 


$47,785,065  43 

25.484.589  32 

1,300.000  00 

500.  (KX)  00 

250,000  00 

125.000  00 

2,438,185  05 

8.400  06 

6,000  00 
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BUSINESS   IN  THE   STATE   OF   CALIFORNIA   DURING  THE   YEAR. 

Fire  Risks. 

Risks  written    $16,765,652  00 

Premiums  received   335,325  43 

Losses  paid    121,978  63 

Losses  incurred 116,267  59 


QUEEN    CITY    FIRE    INSURANCE    COMPANY. 

Sixth  Street  and  Main  Avenue,  Sioux  Falls,  South  Dakota. 

(Incorporated  March  23,  1905.     Commenced  business  April  1,  1905.) 

P.  F.  Sherman,  President.  •  A.  H.  Watson,  Assistant  Secretary. 

Agent  for  services  in  California  :  Lee  S.  Frudenfeld,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  j'ear $701,297  59 

INCOME. 

Fire. 

Gross  premiums   $871,661  2S 

Deduct  reinsurance,   rebate,   abatement,   and   return 

premiums    427.575  36 

Total  premiums $444,085  92 

Gross  interest  on  mortgage  loans   $14,267  52 

Gross  interest  on  collateral  loans   4,101  00 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  7.271  67 

Gross  interest  on  deposits 2.061  55 

Gross  interest  from  farm  notes 106  51 

Gross  rents  from  company's  property,  including 
$1,225  for  company's  occupancy  of  its  own  build- 
ings      2.1 71  00 

Total  gross  interest  and  rents 29,979  25 

Gross  increase  in  book  value  of  ledger  assets 26,883  43 


Total  income $500,948  60 

Amount  carried  forward $1,202,246  19 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $356,247  22 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance     90.869  28 

Net  amount  paid  for  losses  $265,377  94 

Expense  of  adjustment  and  settlement  of  losses 6,765  12 

Commission  or  brokerage   135,012  74 

Salaries  and  expenses  of  special  and  general  agents 20,556  75 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees. 

and  home  office  employees 47,266  44 

Rents,  including  $1,225  for  company's  occupancy  of  its  own  buildings  3,254  31 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 699  96 
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Taxes   on   real   estate $288  24 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 7,582  36 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 35,590  14 


Total  disbursements   $522,394  00 


Balance    $679,852  19 

LEDGER   ASSETS. 

Book  value  of  real  estate  .' $39,420  41 

Mortgage  loans  on  real  estate 311.965  00 

Loans  secured  bj'  pledge  of  bonds,  stocks,  or  other 

collaterals   80,220  16 

Book  value  of  bonds,  excluding  interest 95  85 

Book  value  of  stocks 46.853  32 

Cash  in  company's  office 8,389  70 

Deposited    in    trust    companies    and    banks    not    on 

interest    6.460  32 

Deposited  in  trust  companies  and  banks  on  interest.  54.484  30 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 106,069  59 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 5,411  08 

Bills  receivable,  taken  for  fire  risks 3,812  46 

Furniture  and  maps   16,670  00 


Total  ledger  assets $679,852  19 

Non-Ledger    Assets. 
Interest  and  rents  due  and  accrued 17,383  12 


Gross  assets   $697,235  31 

Deduct  Assets   Not  Admitted. 
Supplies,   printed  matter  and   stationery,   furniture, 

fixtures,  and  safes $16,670  00 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 5.411  08 

Bills  receivable,  past  due,  taken  for  marine,  inland 

and  fire  risks  463  16 

22,544  24 


Total  admitted  assets $674,691  01 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $17,266  83 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense  53.964  00 

Gross  claims  for  losses  resisted 10.886  00 


Total    $82,116  83 

Deduct  reinsurance  due  or  accrued 17.577  87 


Net  amount  of  unpaid  losses  and  claims $64,538  96 

Total  unearned  premiums 308,201  63 

State,  county,  and  municipal  taxes  due  or  accrued 5.470  54 

Reinsurance  premiums    49,391  22 


Total  amount  of  all  liabilities,  except  capital $427,602  35 
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Capital  actuallj-  paid  up  iu  cash 
Surplus  over  all  liabilities 


$2()0.fX)0  (X) 
4T.0S8  72 


Surplus    as    regards    policj'holders . 


$247,088  72 


Total  liabilities 


$()74.(;01   07 


RISKS   AND    PREMIUMS. 


In  force  on  the  31st  day  of  December, 
Written  or  renewed  during  the  j'ear  . 


]90S 


Gross  Premiums 
Fire  Risks.  Thereon. 

$40,254,95(j  $711,202  62 

46,215,162  871,661  28 


Totals    

Deduct  those  expired  and  marked  off  as  terminated, 


In  force  at  end  of  the  year 
Deduct  amount  reinsured  . .  . 


Net  amount  in  force 


$86,470,118 
34,976,602 

$51,493,516 
17,601,416 


$1,582,863  90 
683,454  54 

$899,409  36 
323,065  79 


$33,892,100  $576,343  57 


RECAPITULATION  OF  FIRE 


Year 
Written. 


1908.  1 

1907.  2 

1908.  2 

1906.  3 

1907.  " 
1908. 
1907. 
1908. 
1904. 
1905. 
1906. 
1907. 
1908. 


Term, 
year  or 

years  , 

years  , 

years  , 

3'ears  . 

years  . 

years  . 

years  . 

years  . 

years  , 

years  , 

years  , 

years  , 


Amount 
Covered. 

less $17,673,430 

52.810 

1,040,084 

3,195,067 

5,163,201 

5,957,128 

7,920 

38,804 

46,088 

142,712 

132.027 

266,152 

176.677 


RISKS  AND   PREMIUMS. 

Gross  Premiums 

Charged,  Less  Fraction 
Reinsurance.     Unearned. 

$351,817  78  1-2 

628  70  1-4 

15,186  29  3-4 

39.232  15  1-6 

73,346  98  1-2 

85,231  16  5-6 

76  64  5-8 

760  46  7-8 

1,030  79  1-10 

2,650  55  3-10 

855  61  1-2 

2,526  97  7-10 

2.999  19  9-10 


Amount 
of  Premium 
Unearned. 
$175,908  89 
157  17 
11,389  72 
6,538  69 


36.673 

71,025 

48 

665 

103 

795 

427 

1,768 

2,699 


49 
97 
09 
42 

08 
16 
80 


Totals    $33,892,100 


$576,343  57 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  since  commencing  business  :  Cash 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 

Largest  net  aggregate  amount  insured  in  any  one  hazard 

Losses  incurred  during  the  year  :  Fire 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 

Total  amount  loaned  to  directors  or  other  officers 

Total  amount  loaned  to  stockholders  not  officers 


$308,201  63 


$1,256,672  7<) 

785,697  54 

21,341  88 

25,000  00 

10.000  00 

311,612  28 

47,074  16 

109,337  6() 

184,162  50 


BUSINESS    IN   THE    STATE   OF    CALIFORNIA    DURING   THE    YEAR. 

Fire  Ri.'^ks. 

Risks  written    $5,295,158  00 

Premiums  received    142,504  42 

Losses  paid   47.933  23 

Losses  incurred   52,360  60 

Losses  now  unpaid 8,359  00 

(Statement  not  satisfactory,  but  passed  because  California  business  reinsured.) 
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UNITED  STATES  BRANCH  OF  THE 

ROYAL  INSURANCE  COMPANY,  LIMITED. 

1   North  John  Street,  Liverpool,  England. 

(Incorporated  May  31.  1845.     Commeuced  business  in  United  States  in  1851.) 

Edward  F.  Beddall,  General  Attorney  for  the  United  States. 

Aa:ent  for  services  in  California  :  Rolla  V.  Watt.  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $1,959,435  00 

Amount  of  ledger  assets  December  31st  of  previous  year $12,120,923  34 

INCOME. 

Fire. 

Gross  premiums    $10,124,002  39 

Deduct  reinsurance,   rebate,   abatement,   and   return 
premiums    3.002,3SG  42 


Total  premiums    .^7.1 22.21 5  97 

Gross  interest  on  mortuage  loans .S33,079  01 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  240,248  79 

Gross  interest  on  deposits 8,053  40 

Gross  interest  from  all  other  sources 1.20)0  .50 

Gross    rents    from    company's    property,    including 
•'S44,243.04    for   company's    occupancy    of    its    own 

buildings     ! 324.388  30 


Total  gross  interest  and  rents 013,030  72 

Gross   profit   on   sale   or  maturity   of   ledger   assets, 

bonds    20.510  07 

From  all  other  sources  : 

Received  from  home  office $047,211  .50 

Received  from  agents'  balances  previously  charged 

off    '. .' 57  45 

047,209  01 


Total  income $8,403,032  37 


Amount  carried  forward $20,524,555  71 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $4,019,812  90 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance       802.233  59 


Net  amount  paid  for  losses .$3,817,579  37 

Expense  of  adjustment  and  settlement  of  losses 7U.53S  05 

Deposit  premiums  returned   5,077  80 

Commission  or  brokerage 1.214.981  04 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 50,095  02 

Salaries  and  expenses  of  special  and  general  agents 2.52,470  23 

Salaries,   fees,  and  all  other  charges  of  officers,   directors,   trustees 

and  home  office  employees 545,311  69 

Rents,    including   .?44.243.04    for   company's   occupancy   of   its   own 

buildings     ^ 72.958  35 
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Repairs  and  expenses   (other  than  taxes)   on  real  estate $123,957  02 

Taxes  on  real  estate 46,480  40 

Insurance  department  and  all  other  licenses,  fees  and  taxes 168,792  02 

Gross  loss  on  sale  or  maturity  of  ledger  assets 50,401  78 

Gross  decrease  in  book  value  of  ledger  assets 52,670  43 

Remitted  to  home  office   2.578,941  K; 

Advertising,  printing,  legal  expenses,  maps,  inspections  and  miscel- 
laneous disbursements    402,350  41 


Total   disbursements $9,452,612  ()<; 


Balance $11,071,943  65 

LEDGER   ASSETS. 

Book  value  of  real  estate $3,836,820  32 

Mortgage  loans  on  real  estate 606,050  00 

Book  value  of  bonds 4,887,500  00 

Book  value  of  stocks 219.5S5  43 

Cash  in  company's  office 1,887  95 

Deposited    in    trust    companies    and    banks    not    on 

interest     20,561  65 

Deposited  in  trust  companies  and  banks  on  interest.  339,232  54 
Agents'  balances  representing  business  written  sub- 
sequent to  October  X,  1908 1,134,803  08 

Agents'  balances  representing  business  written  prior  . 

to  October  1.  1908 25,502  68 


Total  ledger  assets $11,071,943  65 

Non-Ledger    Assets. 

Interest  and  rents  due  and  accrued 85,184  73 

Market  value  of  bonds  and  stocks  over  book  value 38,997  47 

Due  from  other  companies  for  reinsurance  on  losses  already  paid.  .  .  51,928  57 


Gross  assets    $11,248,054  42 

Deduct  Assets   Not   Admitted. 
Agents'  balances  representing  business  written  prior  to  October  1. 

1908    25,502  (;8 


Total  admitted  assets $11,222,551  74 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $119,486  97 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense 544,411  00 

Gross  claims  for  losses  resisted 114.805  88 


Total    $778,703  85 

Deduct  reinsurance  due  or  accrued 141.643  19 


Net  amount  of  unpaid  losses  and  claims $637,060  66 

Total  unearned  premiums 7,164,733  40' 

Amount    reclaimable    by    the    insured    on    perpetual    fire    insurance 

policies,  being  85%  and  95%  of  the  premium  or  deposit  received.  .  99.725  :V.\ 
Net  premium  reserve  and  all  other  liabilities,  except  capital,  under 

the  life  insurance  or  any  other  special  department 92,495  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued.  .  .  67,038  36 

State,  county,  and  municii)al  taxes  due  or  accrued 148,055  43 


REPORT   OF  INSL'RANX'E   COMMISSIONER. 


283 


Commissions,  brokerage,  and  other  charges  clue  or  to  become  clue  to 

agents  and  brokers    

Return  premiums  and  reinsurance  premiums 

Total  amount  of  all  liabilities,  except  capital 

Deposit    capital    $235,000  00 

Surplus  over  all  liabilities   2,(553,032  71 

Suri^lus  as  regards  policj^holders 

Total   liabilities    

RISKS    AND    PREMIUMS. 

Fire  Risks. 

In  force  on  the  31st  day  of  December,  1907 .$1,558,255,574  00 

Written  or  renewed  during  the  j-ear 940,123.242  38 


.$8,574  94 
116,835  91 


Total    .$2,498,378,817  28 

Deduct    those    expired    and    marked    off    as    ter- 
minated          935,331,-565  00 


In  force  at  end  of  the  year .$l,.5a3.047.2.52  28 

Deduct  amount  reinsured 2.34..562.148  .59 


.$8,334,519  as 


2,888,032  71 
$11,222,.551  74 

Gross  Premiums 
Thereon. 

.$16,329,238  45 

10,124,602  39 

.$26.4.53.840  84 

9,9.31,570  22 

$16,522,270  62 
2.608.3.39  47 


Net  amount  in  force $1,328,485,103  <;9     $13,913,931    15 

PERPETUAL    RISKS. 

In  force  at  end  of  the  vear  1908 


Amount.  Deposits. 

.$5,273,004  00  $114,282  27 


RECAPITULATION    OF    FIRE 


Year 
Written. 


Term. 


Amount 
Covered. 


1908. 
1907. 
1908. 
1906. 
1907. 
1908. 
1905. 
1906. 
1907. 
1908. 
1904. 
1905. 
1906. 
1907. 
1908. 


year  or  less .$351.499,.j.j9  28 

years    3.903,144  62 

years    3.571.207  00 

years    219.951.443  76 

years    187,468.-388  76 

years    198.925.«>12  23 


years 
years 
years 
years 


2,651.030  00 


3.240,171 
3.197.344 
3.464,916 


00 
42 

00 


;-•'>  25 


years    62.71.3..552 

years    70.741.318  63 

years    77.821.964  46 

years    66,876.963  31 

years    68,3.53.223  97 

ver  5  years 4.105.234  00 


RISKS    AND    PREMIUMS 

Cjross  Premiums 

Charged,  Less 

Reinsurance. 

$4..398,666  89 

31,632  (K) 

31,806  70 

2,063,188  79 

1,728,507  76 

1,825,275  78 

23,230  72 

27,988  89 

30,959  43 

30,825  57 

.594,-562  as 

751,4.33  49 

9 


863.272 

705.372 

761.442 

45.764 


67 
67 
09 


Fraction 
I'nearned, 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

.3-10 

1-2 

7-10 

9-10 
pro  rata 


Amount 

CI  Premium 

L'nearned. 

$2,199..333  44 

7,90s  14 

23,855  02 

343,864  80 

864.2.53  89 

1. .521.0(53  15 

2.903  83 

10,495  82 

19,.349  65 

26,972  38 

59.456  23 

225,430  05 

431,636  36 

493,760  87 

685,298  40 

27,-543  17 


Totals    , 

Perpetual  risks 

Grand    totals, 


.$1,-328,485,103  69     $13,913,9.31  15 
5.273,004  00  114,282  27 


$6,943,125  20 
99,725  33 

$7,042,85(1  53 


MISCELLANEOUS. 

Total  premiums  received  from  yeaer  1873  by  United  States  branch.  .  $132,670,028  26 

Total  losses  paid  from  year  1873  by  T'nited.  States  branch 78,564,920  38 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 200,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 100,000  00 

Losses  incurred  during  the  year  :   Fire 3.8.52,745  81 
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BUSINESS    IN   THE   STATE   OF    CALIFORNIA   DURING  THE   YEAR. 

Fire  Risks. 

Risks  written    $36,011,336  00 

Premiums  received   755,202  21 

Losses  paid   287,341  53 

Losses  incurred 271,453  15 

Home  office  statement  shows — 

Capital    $1  .Dr»I),43.')  00 

Assets    77,815,300  11 

Liabilities    67,010,812  46 


RHODE    ISLAND    INSURANCE    COMPANY. 

17  Custom  House  Street,  Providence,  R.  I. 

(Incorporated  April,  1905.     Commenced  business  January,  1907.) 

George  L.  Shepley,  President.  Emil  G.  Pieper,  Secretary. 

Agent  for  services  in  California  :  William  Romaine,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash .$300,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $764,867  75 

INCOME. 

Fire. 

Gross    premiums    $433,299  78 

Deduct   reinsurance,   rebate,   abatement,   and   return 

premiums 128,199  28 


Total  premiums    ' $305,100  50 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  ,  $25,198  62 

Gross  interest  on  deposits 3,119  33 


Total   gross   interest 28,317  95 

Gross  profit  on  sale  or  maturity  of  ledger  assets 698  75 


Total    income    $334,117  20 

Amount  carried   for^vard    $1,008,984  95 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $147,844  75 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance       21,833  34 


Net  amount  paid  for  losses $126,011  41 

Expense  of  adjustment  and  settlement  of  losses 1,677  09 

Paid  stockholders  for  interest  or  dividends 30,000  00 

Commission    or    brokerage 87,574  92 

Insurance  department  and  all  other  licenses,  fees  and  taxes 9,472  34 


Total   disbursements    $254,735  76 


Balance     $844,249  19 
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LEDGER  ASSETS. 

Book  value  of  bonds $579,268  78 

Book  value  of  stocks 84.412  50 

Deposited  in  trust  companies  and  banks  on  interest.  113,701  15 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 66,866  76 


Total   ledger  assets, 


Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued 

Market  value  of  bonds  and  stocks  over  book  value.  . 


$844,249  19 

9.1()4  11 
5,988  72 


Gross  assets 


$859,402  02 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid. $5,815  72 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    •     22,994  48 

Total    $28,810  20 

Deduct  reinsurance  due  or  accrued 1,403  49 

Net  amount  of  unpaid  losses  and  claims ; 

Total  unearned  premiums 

State,  county,  and  municipal  taxes  due  or  accrued 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents    and    brokers 


Total  amount  of  all  liabilities,  except  capital, 

Capital  actually  paid  up  in  cash 

Surplus   over   all   liabilities 

Surplus  as  regards  policyholders 

Total   liabilities    


$300,000  00 
323,401  36 


$27,406  71 
183,533  95 

5,000  (X) 

20,000  00 
$236,000  66 


623,401  36 
$859,402  02 


RISKS   AND    PREMIUMS. 


In  force  on  the  31st  day  of  December,  1907. 
Written  or  renewed  during  the  year  1908 . . 


Gross  Premiums 
Fire  Risks.  Thereon. 

$26,414,951  $218,233  29 

51,294,413  433,299  78 


Totals     

Deduct  those  expired  and  marked  off  as  terminated. 


I 


In  force  at  end  of  the  year 
Deduct    amount    reinsured.  .  , 


$77,709,364 
34,902,344 

$42,807,020 
5,529.746 


$651,533  07 
288,597  36 

$362,935  71 
41,060  36 


Net  amount  in  force. 


§37,277.274  $321,875  35 


Year 

Written. 

1908. 

1 

1907. 

2 

19.08. 

2 

1907. 

3 

1908. 

3 

1907. 

4 

1908. 

4 

1907. 

5 

1908. 

5 

Amount 
Term.  Covered, 

year   or  less $28,135,5,83 


years 
years 
years 
years 
years 
years 
j'ears 
years 


RECAPITULATION    OF    FIRE    RISKS    AND    PREMIUMS 

Gross  Premiums 
Charged,  Less 
Reinsurance. 
$233,664  05 
1,063  64 
2,456  89 
16.638  66 
90 
56 
06 


121,420 

239.056 

1,726,147 

4,266,992 

35,250 

186.904 

1,065,294 

1,500,628 


36,174 
410 
1,794 
12,017  44 
17,655  15 


Fraction 

Unearned, 

1-2 

1-4 

3-4 

1-2 

5-6 

5-8 

7-8 

7-10 

9-10 


Amount 
of  Premium 
Unearned. 
$116,832  02 
265  91 
1,842  67 
8,319  33 
30,145  75 
256  60 
1,569  82 
8,412  21 
15,889  64 


Totals    $37,277,274 


121,875  35 


$183,533  95 
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MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $532,458  87 

Total  losses  paid  from  organization  of  company 155,019  84 

Total  dividends  declared  since  commencing  business  :  Cash 30,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 50,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 25,000  00 

Losses  incurred  during  the  year :  Fire 120,933  13 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  139,000  00 

BUSINESS   IN  THE   STATE  OF   CALIFORNIA   DURING  THE  YEAR. 

Fire  Risks. 

Risks  written   $401,318  00 

Premiums    received    3,601  18 

Losses  paid   37  51 

Losses  incurred   37  51 


UNITED  STATES  BRANCH  OF  THE 
SCOTTISH  UNION  AND  NATIONAL  INSURANCE  COMPANY. 

Edinburgh,  Scotland. 

(Incorporated  1824.     Commenced  business  in  the  United  States  1880.) 

James  H.  Brewster,  United  States  Manager. 

Agent  for  services  in  California :  H.  W.  Fores,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  deposit $200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $4,673,955  92 

INCOME. 

Fire. 

Gross  premiums    $3,327,138  01 

Deduct   reinsurance,   rebate,   abatement,   and   return 

premiums    1,341,153  07 

Total  premiums    $1,985,984  94 

Gross  interest  on  mortgage  loans $20,412  87 

Gross  interest  on  bonds  and  dividends  on  stock 137,806  78 

Gross  interest  on  deposits 2,512  33 

Gross  interest  from  all  other  sources 690  63 

Gross  rents  from  company's  property 7,037  40 

Total  gross  interest  and  rents 168,460  01 

Gross  profit  on  sale  or  maturity  of  ledger  assets 579  67 

Gross  increase  in  book  value  of  ledger  assets 4,275  00 

Total  income    $2,159,299  62 

Amount  carried  forward $6,833,255  54 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses   $1,573,896  87 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance     478,758  61 


Net  amount  paid  for  losses $1,095,138  26 

Expense  of  adjustment  and  settlement  of  losses 56,559  71 

Commission  or  brokerage 421,678  88 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 9,162  47 

Salaries  and  expenses  of  special  and  general  agents 51,779  37 

Salaries,   fees,  and  all  other  charges  of  oflScers,  directors,   trustees 

and  home  office  employees   71,590  85 

Rents    6,918  80 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 2,271  45 

Taxes  on  real  estate 1,673  73 

Insurance  department  and  all  other  licenses,  fees  and  taxes 70,924  98 

Gross  loss  on  sale  or  maturity  of  ledger  assets 841  51 

Gross  decrease  in  book  value  of  ledger  assets 4,402  50 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements  ;  remitted  to  home  office,  $22,641.83  ;  agents' 

balance  charged  off,  $1,378 113,043  77 


Total  disbursements   $1,905,986  28 


Balance   $4,927,269  26 

LEDGER  ASSETS. 

Book  value  of  real  estate $90,706  42 

Mortgage  loans  on  real  estate 429,812  50 

Book  value  of  bonds 4,032,945  05 

Book  value  of  stocks 48,031  25 

Deposited    in    trust    companies    and    banks    not    on 

interest    2,219  57 

Deposited  in  trust  companies  and  banks  on  interest.  166,455  95 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 150,068  98 

Agents'  balances  representing  business  written  prior 

to  Octotber  1,  1908 7,020  54 


Total   ledger  assets $4,927,269  26 

Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued 63,548  47 

Gross  premiums  in  course  of  collection  December  31,  1908,  written 

subsequent  to  October  1 276,073  14 

Commissions  due  on  unpaid  return  premiums  and  reinsurance 25,705  20 


Gross  assets   $5,292,596  07 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 $7,020  54 

Book  value  of  ledger  assets  over  market  value 171,278  24 

' 178,298  78 


Total  admitted  assets   $5,114,297  29 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid $46,101  19 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  susi^ense    129.952  9S 

Gross  claims  for  losses  resisted 3r».711  00 

Total     $211,825  IT 

Deduct  reinsurance  due  or  accrued 55,464  75 

Net  amount  of  unpaid  losses  and  claims S156,360  42 

Total   unearned   premiums 1.901,041  84 

State,  county,  and  municipal  taxes  due  or  accrued 32,835  81 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 

agents  and  brokers 60,090  34 

Return  premiums  and  reinsurance  premiums 115,107  85 

Total  amount  of  all  liabilitites.  except  capital $2,265,436  26 

Capital  deposit $200,000  00 

Surplus  over  all  liabilities 2.648.861  03 

Surplus  as  regards  policyholders 2.848,861  03 

Total  liabilities $5,114,297  29 

RISKS   AND    PREMIUMS. 

Gross  Premiums 
Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $437,196,892       $4,558,952  20 

Written  or  renewed  during  the  year 320,026,140         3,327,138  01 

Totals     $757,223,032       $7,880,090  21 

Deduct  those  expired  and  marked  off  as  terminated.  313.777.584         3,344,048  84 

In  force  at  end  of  the  year $443,445,448       $4,542,041  37 

Deduct  amount  reinsured  108,945,025  790,670  67 

Net  amount  in  force $334.50<X423       S3. 751 .370  70 


Tear 

Written. 

1908. 

1 

1907. 

2 

1908. 

2 

1906. 

3 

1907. 

3 

1908. 

3 

1905. 

4 

1906. 

4 

1907. 

4 

1908. 

4 

1904. 

5 

1905. 

5 

1906. 

5 

1907. 

5 

1908. 

5 

RECAPITULATION    OF    FIRE 

Amount 

Term.  Covered. 

year  or  less $122,145,194 

j'ears    576.545 

years    395.334 

years    54.215,590 

years 54.606,014 

years    54.099,858 

years .  1.089,187 

years    1.321,653 

years    830.286 

years    787.785 

years    7.931.098 

years    7,718,483 

years    9.208.170 

years    9,419.178 

years    10,156,039 

Totals    $334,500,423 


E    RISKS   AND    PREMIUMS. 

Gross  Premiums 

Amount 

Charged,  Less 

Fraction 

of  Premium 

Reinsurance. 

Unearned. 

Unearned. 

$1,564,774  60 

1-2 

$782,387  33 

6,912  23 

1-4 

1,728  06 

8,354  0(; 

3-4 

6,265  99 

496.008  78 

1-6 

82,668  13 

541,180  48 

1-2 

270,590  24 

523,345  89 

5-6 

436.121  57 

9,430  22 

1-S 

1.178  7S 

12,291  45 

3-8 

l.OOf)  29 

8,318  01 

5-8 

5,198  76 

7,527  75 

7-8 

6,586  78 

101,840  70 

1-10 

10,184  07 

93,069  28 

3-10 

27,920  78 

125,984  64 

1-2 

62,993  32 

122,445  05 

7-10 

85,711  53 

129,886  90 

9-10 

116,898  21 

$3,751,370  70 

$1,901,041  84 
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MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $37,275,820  22 

Total  losses  paid  from  organization  of  company 22,566,492  84 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 200,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 25,000  00 

Losses  incurred  during  the  year :  Fire 1,114,547  99 

BUSINESS   IN  THE   STATE  OF  CALIFORNIA   DURING  THE  YEAR. 

Fire  Risks. 

Risks  written    $4,817,424  00 

Premiums  received 97,378  58 

Losses  paid   61,570  96 

Losses  incurred 50,591  23 

Home  oflSce  statement  shows — 

Capital    $1,500,000  00 

Assets    29,393,374  58 

Liabilities    26,259,412  04 


SEABOARD    FIRE   MARINE. 
Galveston,  Texas. 
(Incorporated  September,  1905.     Commenced  business  September,  1905.) 
B.  Adoue,  President.  J.  H.  Langbehn,  Secretary. 

Agent  for  services  in  California :   F.  Chapins,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $250,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $394,966  29 

INCOME. 

Fire. 

Gross  premiums   $231,897  85 

Deduct   reinsurance,   rebate,   abatement,   and   return 

premiums 69,895  36 

Total  premiums $162,002  49 

Gross  interest  on  mortgage  loans $6,774  43 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  11.864  00 

Gross  interest  on  deposits 2,067  67 

Total  gross  interest 20,706  10 


Total  income $182,708  59 


Amount  carried  forward $577,674  88 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $69,417  68 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance    7,183  22 

Net  amount  paid  for  losses $62,234  46 

Expense  of  adjustment  and  settlement  of  losses 865  09 

Commission  or  brokerage 40,453  99 

Salaries  and  expenses  of  special  and  general  agents 13,077  36 

19-ic 
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Salaries,  fees,  and  all  other  charges  of  oflBcers.  directors,  trustees, 
and  home  office  employees 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 


Total  disbursements 


Balance 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $59,221  72 

Book  value  of  bonds,  excluding  interest 285,342  50 

Cash  in  company's  office 226  98 

Deposited    in    trust    companies    and    banks    not    on 

interest    10,761  57 

Deposited  in  trust  companies  and  banks  on  interest.  38,750  00 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 32,190  24 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 ' 2,116  49 

Due  from  reinsuring  companies 39  57 

Total  ledger  assets   


Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued 

Supplies    

Maps   


Gross  assets 


Deduct  Assets   Not  Admitted. 

Supplies,  printed  matter,  and  stationery $1,601  61 

Furniture,  l&xtures,  safes,  and  maps 1,306  54 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 2,116  49 


Book  value  of  bonds  over  market  value 


Total  admitted  assets 


23.120  50 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    

Gross  claims  for  losses  resisted 


Total     

Deduct  reinsurance  due  or  accrued 


$8,386  15 

3.466  25 
4,050  00 

$15,902  40 
1.725  00 


$12,704  00 
10,239  15 

9,361  76 

$149,025  81 

$428,649  07 


$428,649  07 

6,997  37 
1,601  61 
1,306  54 

$438,554  59 


28,145  14 


$410,409  45 


Net  amount  of  unpaid  losses  and  claims 
Total  unearned  premiums    


Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash 

Surplus  over  all  liabilities   


Surplus  as  regards  policyholders 
Total  liabilities   


$2.50,000  00 
46.424  71 


$14,177  40 
99,807  34 

$113,984  74 


296,424  71 


$410,409  45 
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RISKS   AND   PREMIUMS. 

Gross  Premiums 

Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $7,118,624  00  $146,688  04 

Written  or  renewed  during-  the  year 12,946,393  00  231,897  85 

Totals    $20,065,017  00  $378,585  89 

Deduct  those  expired  and  marked  oft"  as  terminated.        8,681,535  00  175,549  03 

In  force  at  end  of  the  year $11,383,482  00  $203,036  86 

Deduct  amount  reinsured 1,293,673  00  19,581  04 

Net  amount  in  force   $10,089,809  00  $183,455  82 


RECAPITULATION  OF  FIRE  RISKS  AND   PREMIUMS. 


Year 

Written. 

1908. 

1 

1907. 

2 

1908. 

2 

1906. 

3 

1907. 

3 

1908. 

3 

1907. 

4 

1908. 

4 

1905. 

5 

1906. 

5 

1907. 

5 

1908. 

5 

Amount 

Term.  Covered. 

year  or  less $6,803,200 

years    5,325 

years    42,467 

years    281,693 

years    1,191,734 

years    1,442,770 

years    6,000 

years    23,400 

years    5,500 

years    36,050 

years    103,525 

years    148,145 

Totals    $10,089,809 


Gross  Premiums 

Charged,  Less 

Reinsurance. 

$123,482  29 

53  33 

614  67 

5,506  33 

22,980  46 

24,428  83 

42  19 

206  88 

153  30 

906  94 

2,264  28 

2,816  32 

$183,455  82 


Fraction 
Unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

5-8 

7-8 

3-10 

1-2 

7-10 

9-10 


Amount 

of  Premium 

Unearned. 

$61,741  15 

/13  33 

461  00 

917  72 

11,490  23 

20,357  36 

26  37 

181  02 

45  99 

453  47 

1,585  00 

2.534  70 


$99,807  34 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $368,263  37 

Total  losses  paid  from  organization  of  company 140,636  12 

Largest  gross  aggregate  amount  insured  in  any  one  hazard .30,000  00 

Largest  net  aggregate  amount  insured  in  anj-  one  hazard 6,000  00 

Losses  incurred  during  the  year :  Fire 72,095  18 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  120.000  00 


BUSINESS   IN  THE   STATE   OF   CALIFORNIA   DURING  THE  YEAR. 

Fire  Risks. 

Risks  written    $1,714,278  00 

Premiums  received 49,046  67 

Losses  paid   13,038  16 

Losses  incurred   13.014  66 
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SEATTLE  FIRE  AND  MARINE  INSURANCE   COMPANY. 

White  Building,  Seattle,  Wash. 

(Incorporated  May  11,  1905.     Commenced  business  December  1,  1905.) 

J.  E.  Chilbebg,  President.  Jas.  H.  De  Veuve,  Secretary. 

Agent  for  services  in  California  :  Clarence  De  Veuve,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $326,448  27 

INCOME. 

Fire. 

Gross  premiums $221,606  08 

Deduct  reinsurance,  rebate,  abatement,   and  return 

premiums    118,909  22 


Total  premiums    $102,696  86 

Gross  interest  on  mortgage  loans $11,719  63 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 

$265  accrued  interest  acquired  during  1908 1,869  17 

Gross  interest  on  deposits  in  trust  companies  and 

banks    2,332  63 


Total  gross  interest 15,921  43 

Total    income    $118,618  29 

Amount   carried    forward $445,066  56 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $56,388  32 

Deduct  amount  received  for  reinsurance 18,525  84 


Net  amount  paid  for  losses $37,862  48 

Paid  stockholders  for  interest  or  dividends 12,000  00 

Commission  or  brokerage   37,444  25 

Expenses  of  special  and  general  agents 1,569  37 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 6,213  72 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 2,069  06 


Total  disbursements   $97,157  88 


Balance    $347,908  68 

LEDGER   ASSETS. 

Book  value  of  real  estate   $488  41 

Mortgage  loans  on  real  estate 200,512  20 

Book  value  of  bonds,  excluding  interest 30,360  00 

Book  value  of  stocks 19,500  00 

Deposited    in    trust    companies    and    banks    not    on 

interest    ^'^^^  ^^ 

Deposited  in  trust  companies  and  banks  on  interest.  67,769  78 
Agents'  balances  representing  business  written  sub- 

'sequent  to  October  1,  1908 13,767  35 
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Agents'  balances  representing  business  written  prior 

to  October  1,  1908 $10,245  26 

Furniture  and  fixtures   2,883  72 

Maps    3,913  31 

Total  ledger  assets 


Non-Ledger   Assets. 
Interest  and  rents  due  and  accrued  on  mortgages,  bonds,  stocks,  and 
deposits,  etc 

Gross  assets    

Deduct  Assets  Not  Admitted. 

Furniture,  fixtures,  and  safes   $2,883  72 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 10,245  26* 


Total  admitted  assets 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid  . 
Deduct  reinsurance  due  or  accrued 


$8,877  54 
1,577  70 


$352,698  09 


6,713  99 


$359,412  08 


13,128  98 


$346,283  10 


Net  amount  of  unpaid  losses  and  claims 

State,  county,  and  municipal  taxes  due  or  accrued. 
Total  unearned  premiums 


Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash 

Surplus  over  all  liabilities 


$200,000  00 
67,913  23 


$7,299  84 

2,000  00 

82,199  01 


$91,498  85 


Surplus  as  regards  policyholders 
Total  liabilities   


RISKS   AND   PREMIUMS. 

Fire  Risks. 

In  force  on  the  31st  day  of  December,  1908 $5,573,785  00 

Written  or  renewed  during  the  year 10,602,997  00 


Totals    $16,176,782  00 

Deduct  those  expired  and  marked  off  as  terminated.        6,173,093  00 


In  force  at  end  of  the  year $10,003,689  00 

Deduct  amount  reinsured 2,644,059  00 


267,913  23 
$359,412  08 


Gross  Premiuins 
Thereon. 
$117,694  01 
221,606  08 

$339,300  09 
133,818  79 

$205,481  30 
59,966  64 


Net  amount  in  force $7,359,630  00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

1908.     1  year  or  less, 

1906.     3  years    


Amount 
Covered. 

.  .  .      $4,012,038 

286,963 

1907.  3  years    1,137,157 

1908.  3  years    1,923,472 


Gross  Premiums 

Charged,  Less  Fraction 

Reinsurance.  Unearned. 

$90,730  45  1-2 

4,454  83  1-6 

19,868  52  66  2-3% 

30,460  86  75% 


Grand  totals $7,359,630  $145,514  66 


$145,514  66 


Amount 

of  Premium 

Unearned. 

$45,365  22 

742  47 

13,245  68 

22.845  64 


$82,199  01 


*Of  the  above  amount  of  $10,245.26  payment  was  received  on  .January  2,   1909   of 
$5,360.55. 
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MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $270,308  47 

Total  losses  paid  from  organization  of  company 81,661  46 

Total  dividends  declared  since  commencing  business  :  Cash 12,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 20,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 5,000  00 

Losses  incurred  during  the  j^ear :  Fire 37,862  48 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  122,500  00 

BUSINESS   IN  THE   STATE   OF  CALIFORNIA   DURING  THE   YEAR. 

Fire  Risks. 

Risks  written    $2,028,594  00 

Gross  premiums  received 49,604  53 

Losses  paid 9,460  47 

Losses  incurred   14,656  67 

(Statement  not  satisfactory,  but  passed  because  possession  of  bopks  in  litigation 
and  California  business  reinsured.) 


SECURITY    INSURANCE    COMPANY. 

37  Center  Street,  New  Haven,  Conn. 

(Incorporated  May  5,  1841.     Commenced  business  May,  1841.) 

John  W.  Alling,  President.  Victor  Roth,  Secretary. 

Agent  for  services  in  California :  Edw.  Potter,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $2,172,522  37 

INCOME. 

Marine 
Fire.  and  Inland. 

Gross  premiums $1,932,065  16  $23  45 

Deduct  reinsurance,  rebate,  abatement, 

and  return  premiums 608,148  40  131  92 

Total  premiums    $1,323,916  76  *$108  47       $1,323,808  29 


Gross  interest  on  mortgage  loans $5,680  13 

Gross  interest  on  collateral  loans 4,272  83 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  77,226  39 

Gross  interest  from  all  other  sources 10  12 

Gross  rents  from  company's  property,  including 
$2,000  for  company's  occupancy  of  its  own  build- 
ings      3.450  00 

Total  gross  interest  and  rents 90,369  47 

From  all  other  sources  : 

Borrowed  money   $80,000  00 

Profit   and   loss   account,   check   not   deposited   by 

payee    50 

Profit  and  loss  account,  old  premium  notes  pre- 


viously charged  off 49  47 


80,049  97 


Total  income $1,494,497  73 

Amount   carried   forward $3,667,020  10 

*  Minus. 


I 
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DISBURSEMENTS. 

Marine 
Fire.  and  Inland. 

Gross  amount  paid  for  losses $856,712  23  $6,172  10 

Deduct    amount    received    for    salvage 

and  for  reinsurance 176,844  25  3.285  38 


Net  amount  paid  for  losses $679,867  98            $2,886  72  $682,754  70 

Expense  of  adjustment  and  settlement  of  losses 15,249  42 

Paid  stockholders  for  interest  or  dividends. 60,000  00 

Commission  or  brokerage 300,688  30 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 6,290  72 

Salaries  and  expenses  of  special  and  general  agents 51,487  99 

Salaries,  fees,  and  all   other  charges  of  officers,  directors,  trustees 

and  home  office  employees 69,784  43 

Rents,  including  $2,000  for  company's  occupancy  of  its  own  buildings  3,110  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 247  28 

Taxes  on  real  estate 54  56 

Insurance  department  and  all  other  licenses,  fees  and  taxes 48,951  73 

Advertising,  printing,  legal  expenses,  maps,  inspections  and  miscel- 
laneous disbursements   153,828  13 

Total   disbursements    $1,392,447  26 


Balance    $2,274,572  84 

LEDGER   ASSETS. 

Book  value  of  real  estate $91,458  60 

Mortgage  loans  on  real  estate ,  .  .  .  109,600  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collaterals    60,800  00 

Book  value  of  bonds 1,364,369  96 

Book  value  of  stocks 376,624  62 

Cash  in  company's  office 4.023  26 

Deposited    in    trust    companies    and    banks    not    on 

interest    46,717  22 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1.  190S 205,313  66 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 4,547  62 

Bills  receivable,  taken  for  fire  risks 9,545  28 

Cash  deposited  with  Philadelphia  Underwriters'  As- 
sociation     ., 100  00 

Reinsurance  due  on  losses  (schedule) 1,472  62 

Total  ledger  assets .TTTTTTTTrTT       $2,274,572  84 

Non-Ledger    Assets. 

Interest  and  rents  due  and  accrued $5,615  56 

Market  value  of  bonds  and  stocks  over  book  value 76,224  42 

Gross   assets    ^ $2,356,412  82 

Deduct  Assets   Not  Admitted. 
Agents'  balances  representing  business  written  prior 

to  October  1,  1908 $4,547  62 

Bills  receivable,  past  due.  taken  for  marine,  inland 

and  fire  risks 407  92 

Book  value  of  ledger  assets  over  market  value,  viz.  : 

Real  estate    958  60 


5,914  14 


Total  admitted  assets $2,350,498  68 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid $32,213  05 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    116.294  41 

Gross  claims  for  losses  resisted 16,978  50 

Total    , ~$165485  96 

Deduct  reinsurance  due  or  accrued 31,055  52 

Net  amount  of  unpaid  losses  and  claims $184,430  44 

Total  unearned  premiums 1,232,688  12 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued.  . .  2,000  00 

State,  county,  and  municipal  taxes  due  or  accrued 20.000  00 

Reinsurance  premiums 784  40 

Total  amount  of  all  liabilities,  except  capital $1,389,902  96 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 460,595  72 

Surplus  as  regards  policyholders 960,595  72 

Total  liabilities $2,350,498  68 

RISKS   AND   PREMIUMS.  Gross  Premiums 

Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $225,952,419  $2,520,764  74 

Written  or  renewed  during  the  year 159,326,114  1,932,065  16 

Totals    $385,278,533  $4,452,829  90 

Deduct  those  expired  and  marked  off  as  ternainated.         140,385,549  1,704,584  91 

In  force  at  end  of  the  year $244,892,984  $2,748,244  99 

Deduct  amount  reinsured 31,903,154  406,009  97 

Net  amount  in  force $212,989,830  $2,342,235  02 

Marine  and  Gross  Premiums 

Inland  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $41,230  $2,536  60 

Written  or  renewed  during  the  year 23  45 

Totals      $41,230  $2,560  05 


Year 

Written. 

1908. 

1 

1907. 

2 

1908. 

2 

1906. 

3 

1907. 

3 

1908. 

3 

1905. 

4 

1906. 

4 

1907. 

4 

1908. 

4 

1904. 

5 

1905. 

5 

1906. 

5 

1907. 

5 

1908. 

5 

RECAPITULATION    OF   FIRE 

Amount 

Term.  Covered. 

year  or  less $57,984,664 

years    260,442 

years    370,284 

years    29,971,871 

years    35,937,192 

years    *.  .  38,437,359 

years    287,362 

years    340,502 

years    732,979 

years    440,274 

years    7,818,985 

years    8,308,123 

years    8,374,841 

years    11,159,886 

years    12,565,066 

Totals    $212,989,830 


Z   RISKS    AND    PREMIUMS. 

Gross  Premiums 

Amount 

Charged,  Less 

Fraction 

of  Premium 

Reinsurance. 

Unearned. 

Unearned. 

$778,149  68 

1-2 

$389,074  84 

1,722  88 

1-4 

430  72 

2,626  80 

3-4 

1,970  10 

270,193  18 

1-6 

45.^2  10 

338,002  13 

1-2 

169,001  06 

361,007  72 

5-6 

300.S3!)  77 

2,793  71 

1-8 

349  21 

.     4,200  47 

3-8 

1,575  18 

8,051  66 

5-8 

5.032  20 

3,340  64 

7-8 

2,923  06 

91,854  20 

1-10 

9,185  42 

98,527  30 

3-10 

29,558  19 

99,251  62 

1-2 

49,625  81 

130.856  74 

7-10 

91. .^99  71 

151,656  29 

9-10 

136.490  66 

$2,342,235  02 

$1,232,688  12 
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MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $19,599,651  96 

Total  losses  paid  from  organization  of  company 11,922,521  68 

Total  dividends  declared  since  commencing  business  :   Cash 754,281  00 

Total  dividends  declared  since  commencing  business  :  Stock 50,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 50,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 25,000  00 

Losses  incurred  during  the  year  :  Fire • 664,995  53 

Losses  incurred  during  the  year :  Ocean  marine   2,426  21 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  83,575  00 

Total  amount  loaned  to  directors  or  other  oflBcers 30,800  00 

Total  amount  loaned  to  stockholders  not  officers 11,000  00 

BUSINESS   IN  THE   STATE   OF   CALIFORNIA   DURING  THE  YEAR. 

Fire  Risks. 

Risks  written   $3,414,545  00 

Premiums  received 66,963  11 

Losses  paid 12,106  80 

Losses  incurred 12,106  80 


THE   SHAWNEE   FIRE  INSURANCE   COMPANY. 

701-703  Jackson  Street,  Topeka,  Kan. 

(Incorporated  October  16,  1895.     Commenced  business  October  16,  1895.) 

JOAB  MuLVANE,  President.  H.  S.  Mobgan,  Secretary. 

Agent  for  services  in  California  :  H.  L.  A.  Bates,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  j'ear $1,434,419  37 

INCOME. 

Fire. 

Gross  premiums   $1,834,629  41 

Deduct  reinsurance,  rebate,   abatement,  and   return 

premiums   547,254  74 

Total  premiums    $1,287,374  67 

Gross  interest  on  mortgage  loans $48,871  43 

Gross  interest  on  collateral  loans 1,065  73 

Gross  interest  on  bonds  and  dividends  on  stock....  18,209  67 

Gross  interest  on  deposits 162  84 

Gross  interest  from  all  other  sources 158  63 

Gross  rents  from  company's  property,  including 
$2,400  for  company's  occupancy  of  its  own  build- 
ings   .  6,042  90 

Total  gross  interest  and  rents 74,511  20 

From  all  other  sources  : 

Agents'  balances  preA'iousIy  charged  off 117  99 

Total  income $1,362,003  86 

Amount  carried  forward $2,796,423  23 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses. $862,088  92 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      94,285  49 

Net  amount  paid  for  losses   $767,803  43 

Expense  of  adjustment  and  settlement  of  losses 5,133  64 

Paid  stockholders  for  interest  or  dividends 30,000  00 

Commission  or  brokerage 371,380  89 

Salaries  and  expenses  of  special  and  general  agents 39.307  47 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees 

and  home  office  employees 38,645  45 

Rents,  including  $2,400  for  company's  occupancy  of  its  own  buildings  2,420  00 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 2.416  72 

Taxes  on  real  estate 846  11 

Insurance  department  and  all  other  licenses,  fees  and  taxes 48,052  61 

Advertising,  printing,  legal  expenses,  maps,  inspections  and  miscel- 
laneous disbursements   49.979  33 


Total  disbursements $1,355,985  65 

Balance    $1,440,437  58 

LEDGER   ASSETS. 

Book  value  of  real  estate $42,318  64 

Mortgage  loans  on  real  estate 704,535  00 

Loans  secured  by  pledge  of  bonds,   stocks  or  other 

collaterals    6,000  00 

Book  value  of  bonds   433,467  60 

Book  value  of  stocks 1,700  00 

Cash  in  company's  office 7,446  70 

Deposited    in    trust    companies    and    banks    not    on 

interest    51,367  97 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 189,246  67 

Agents'  balances  representing  business  written  prior  > 

to  October  1,  1908 1,096  13 

Bills  receivable,  taken  for  fire  risks 3,258  87 

Total  ledger  assets $1,440,437  58 

Non-Ledger    Assets. 

Interest  and  rents  due  and  accrued 14,720  14 

Market  value  of  real  estate  over  book  value 2.681  36 


Gross  assets    $1,457,839  08 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 $1,096  13 

Bills  receivable,  past  due,  taken  for  marine,  inland 

and   fire  risks 395  95 

—  1,492  08 

Total  admitted  assets $1,456,347  00 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid ' $31,045  75 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    85,624  88 

Total     $116,670  63 

Deduct  reinsurance  due  or  accrued 13,195  73 

Net  amount  of  unpaid  losses  and  claims $103,474  90 

Total  unearned  premiums 924,849  24 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued.  .  .  3,905  84 

State,  county,  and  municipal  taxes  due  or  accrued 12,800  00 

Reinsurance  premiums    6,305  92 

Total  amount  of  all  liabilities,  except  capital $1,051,335  90 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  lialulities 205,011  10 

Surplus  as  regards  policyholders 405,011  10 

Total    liabilities    ;* $1,456,347  00 

RISKS   AND    PREMIUMS. 

Gross  Premiums 
Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1908 $138,033,994       $1,825,146  53 

Written  or  renewed  during  the  year 130,792,067         1,834,629  41 

Totals    ,       $268,826,061       $3,659,775  94 

Deduct  those  expired  and  marked  off  as  terminated.  122,909.750         1,718,148  70 

In  force  at  end  of  the  year $145,916,311       $1,941,627  24 

Deduct  amount  reinsured 11,275.063  171,746  56 

Net  amount  in  force $134,641,248       $1,769,880  68 


Year 

Written. 

1908. 

1 

1907. 

2 

1908. 

2 

1906. 

3 

1907. 

3 

1908. 

3 

1905. 

4 

1906. 

4 

1907. 

4 

1908. 

4 

1904. 

5 

1905. 

5 

1906. 

5 

1907. 

5 

1908. 

5 

RECAPITULATION    OF    FIRE    RISKS    AND    PREMIUMS. 


Amount 
Term.  Covered. 

year  or  less $36.034..3S1 

years    2,333.573 

years    638,988 

years    14,187,882 

years    21.837,218 

years    21,238.299 

years    84,778 

years    196,834 

years    532,880 

years    195,289 

years    5,852,128 

years    6,697,073 

years    7,857,518 

years    8,833,354 

years    8,121,053 

Totals    $134,641,248 


Gross  Premiums 

Amount 

Cliarg-ed,  Less 

Fraction 

of  Prenii'jn.i 

Reinsurance. 

L'nearned. 

Unearned. 

$533,860  54 

1-2 

$276,930  27 

17,670  IS 

1-4 

4.417  54 

8,534  09 

3-4 

6,400  56 

151,604  58 

1-6 

25,267  43 

231,878  55 

1-2 

115,939  28 

232,462  41 

o-ii 

193,719  50 

1.336  69 

1-8 

167  09 

2,583  30 

3-8 

968  74 

6,429  59 

5-8 

4,018  49 

2,987  62 

7-8 

2,614  17 

91.614  46 

1-10 

9,161  44 

106,486  42 

3-10 

31,945  92 

119,304  39 

1-2 

59,652  19 

125,842  22 

7-10 

88,089  55 

117,285  64 

9-10 

105,557  07 

$1,769,880  68 

$924,849  24 
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MISCELLANEOUS. 

Total  premiums  received  from  ori^anization  of  company $7,050,186  55 

Total  losses  paid  from  organization  of  company 3.240,586  18 

Total  dividends  declared  since  commencing  business:  Cash 1S4,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 135,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 135,000  00 

Losses  incurred  during  the  year  :  Fire 784,711  24 

Total  amount  of  the  company's  stock  ov^med  by  the  directors  at  par.  181,000  00 

Total  amount  loaned  to  directors  or  other  officers 7,200  00 

BUSINESS   IN  THE   STATE  OF  CALIFORNIA   DURING  THE  YEAR. 

Fire  Risks. 

Risks  written   $2,971,272  00 

Premiums  received    80,216  99 

Losses  paid   26,965  86 

Losses  incurred 27,782  41 


SPRINGFIELD  FIRE  AND  MARINE  INSURANCE  COMPANY. 

Springfield,  Massachusetts. 

(Incorporated  1849.     Commenced  business  1851.) 

A.  W.  Damon,  President.  W.  J.  Mackay,  Secretary. 

Agent  for  services  in  California  :  Dorin  &  DoRix.  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $2,000,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $7,390,426  54 

INCOME. 

Fire. 

Gross  premiums   $6,601,459  90 

Deduct  reinsurance,   rebate,   abatement,  and   return 

premiums    1,676,351  35 

Total  premiums    .T77!7 7^       $4,925,108  55 

Gross  interest  on  mortgage  loans $43,679  73 

Gross  interest  on  collateral  loans 300  00 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  219,363  10 

Gross  interest  on  deposits 19,307  62 

Gross  rents  from  company's  property,  including 
$15,000  for  company's  occupancy  of  its  own  build- 
ings       15.000  00 

Total  gross  interest  and  rents 297,650  45 

Gross  profit  on  sale  or  maturity  of  ledger  assets 1,200  00 

From  agents'  balances  previously  charged  off 70  51 

Northern  Pacific  Railway  extra  dividend,  $11.26  on 

700  shares   7.SS2  00 

Portland.  Ore.,   real  estate,  charged  profit  and  loss 

in   1907    615  00 

Funds  held  for  Munich  Reinsurance  Company  under 

contract ;  see  note  on  schedule  D,  part  3 212.196  82 

220,693  82 

Total  income $5,444,723  33 

Amount  carried  forwaid    $12,835,149  87 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $2,993,507  09 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      435,599  04 


Net  amount  paid  for  losses $2,557,908  05 

Expense  of  adjustment  and  settlement  of  losses 27,257  76 

Paid  stockholders  for  interest  or  dividends   200,000  (X) 

Commission  or  brokerage 942,647  27 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 28,748  37 

Salaries  and  expenses  of  special  and  general  agents 235,267  92 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees 

and  home  office  employees 257,382  61 

Rents,  including  $15,0(K>  for  company's  occupancy  of  its  own  build- 
ings   : 38,040  09 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 1,317  96 

Taxes  on  real  estate   3,875  00 

Insurance  department  and  all  other  licenses,  fees  and  taxes 166,123  50 

Gross  loss  on  sale  or  maturity  of  ledger  assets 34,140  26 

Gross  decrease  in  book  value  of  ledger  assets 57,882  00 

Advertising,  printing,  legal  expenses,  maps,  inspections  and  miscel- 
laneous   disbursements    257,073  95 


Total  disbursements   $4,807,664  74 


Balance    $8,027,485  13 

LEDGER  ASSETS. 

Book  value  of  real  estate $300,000  00 

Mortgage  loans  on  real  estate 935,620  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collaterals    6,000  00 

Book  value  of  bonds 1,517,534  44 

Book  value  of  stocks 3.745,970  47 

Cash  in  company's  office 1,185  28 

Deposited    in    trust    companies    and    banks    not    on 

interest 225.888  25 

Deposited  in  trust  companies  and  banks  on  interest.  413,580  21 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 876,415  93 

Agents'  balances  representing  business  written  prior 

to  October  1.   1908 5,290  55 

♦  —_ _^ 

Total   ledger  assets    $8,027,485  13 

Non-Ledger    Assets. 

Interest  and  rents  due  and  accrued 47,457  29 

Market  value  of  bonds  and  stocks  over  book  value 450,282  09 


Gross   assets    $8,525,224  51 

Deduct  Assets   Not  Admitted. 
>ents'  balances  representing  business  written  prior  to  October  1, 
1908    5.290  55 


Total  admitted  assets $8,519,933  96 
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Gross  losses  adjusted  and  unpaid 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    

Gross  claims  for  losses  resisted 

Total     

Deduct  reinsurance  due  or  accrued 


$62,610  18 

271,833  09 
29,692  84 

$364,136  11 
50,708  52 


Net  amount  of  unpaid  losses  and  claims 

Total   unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued, 

State,  county,  and  municipal  taxes  due  or  accrued 

Funds  held  for  Munich  Reinsurance  Companj^  under  treaty 

Interest  accrued  on  above 


Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $2,000,000  00 

Surplus  over  all  liabilities   1,903,900  63 


Surplus  as  regards  policyholders 

Total  liabilities 

RISKS   AND    PREMIUMS. 


In  force  on  the  31st  day  of  December,  1907 
Written  or  renewed  during  the  year 


Fire  Risks. 
$693,211,826 

542,987,298 


Totals     $1,236,199,124 

Deduct  those  expired  and  marked  off  as  terminated.  496,412,207 


In  force  at  end  of  the  j-ear 
Deduct  amount  reinsured.  .  .  . 


$739,786,917 
76,259,944 


$313,427  59 

4,032,019  86 

7,962  67 

46,231  69 

212,196  82 

4,194  70 

$4,616,033  33 


3,903,900  63 
$8,519,933  96 


Gross  Premiums 
Thereon. 

$8,262,448  66 

6,601,459  90 

$14,863,908  56 
6,210,316  51 

$8,653,592  05 
881,174  79 


Net  amount  in  force 

RECAPITULATION    OF    FIRE 


$663,526,973       $7,772,417  26 


Year 
Written. 


1908. 
1907. 
1908. 
1906. 
1907. 


Amount 
Term.  Covered. 

year   or   less $260,674,045 

years    1,382,900 

years    2,642,107 

j^ears    79,773,597 


1908.     3 


1905. 
1906. 
1907. 
1908. 
1904. 
1905. 
1906. 
1907. 
1908. 


91.705,242 

98,111,804 

777,213 

1,229,918 

1,047,440 

1,181,613 

years    18,420,448 

years    21,301,711 

years    25,924,249 

years    28,232,929 

years    31,121,757 


years 
years 
years 
years 
years 
years 


RISKS   AND    PREMIUMS. 

Gross  Premiums 

Charged,  Less  Fi-action 

Reinsurance.  Unearned. 

$3,424,409  S3  1-2 

14,304  03  1-4 

21,689  39  3-4 

831,527  82  1-6 

965,065  75  1-2 

1,005.270  76  5-6 

6,959  73  1-8 

12,195  86  3-8 

10,068  57  5-8 

11,^41  94  7-8 

202,180  45  1-10 

247,233  18  3-10 

310,770  02  1-2 

343,839  91  7-10 

365,560  02  9-10 


Amount 

of  PremiuHi 

Unearned. 

$1,712,204  92 

3,576  00 

16.267  06 

138,587  97 

482.532  87 

837.725  63 

869  97 

4,573  44 

6,292  85 

9.924  20 

20.218  a5 

74,169  94 

155,385  01 

240,687  94 

329,004  01 


Totals    $663,526,973       $7,772,417  26 


$4,032,019  86 
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MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $76,344,173  55 

Total  losses  paid  from  organization  of  company 44,240,365  52 

Total  dividends  declared  since  commencing  business  :  Cash 5,554,542  00 

Total  dividends  declared  since  commencing  business  :  Stock 1,500.000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 75,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 75,000  00 

Losses  incurred  during  the  year  :  Fire 2,590,000  30 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  118,600  00 

Total  amount  loaned  to  stockholders  not  officers 15,000  00 

BUSINESS  IN  THE   STATE  OF   CALIFORNIA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written    $19,674,252  94 

Premiums  received 417,140  32 

Losses  paid   137,813  73 

Losses   incurred    140,519  13 


UNITED  STATES  BRANCH  OF  THE 

STATE  FIRE  INSURANCE  COMPANY,  LTD. 

Liverpool,   England. 

(Incorporated  April  10,  1891.     Commenced  business  in  United  States  1897.) 

James  H.  Brewster,  United  States  Manager,  Hartford,  Conn. 

Agent  for  services  in  California :  H.  W.  Fores,  San  Francisco. 

CAPITAL    STOCK. 

Amount  of  deposit $200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $478,105  79 

INCOME. 

Fire. 

Gross  premiums $203,029  52 

Deduct  reinsurance,   rebate,   abatement,   and   return 
premiums   91,672  49 

Total  premiums  $111,357  05 

Gross  interest  on  bonds  and  dividends  on  stocks. . .  .  $13,690  00 

Gross  interest  on  deposits 331  89 

Total  gross  interest 14,021  8& 

From  all  other  sources  :  From  agents'  balances  previously  charged  off  1  52 

Total  income $125,380  44 

Amount  carried  forward $603,486  23 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $141,048  57 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance     40,660  04 

Net  amount  paid  for  losses , $100,382  5S 
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Expense  of  adjustment  and  settlement  of  losses $2,029  43 

Remitted  to  home  office    9.134  02 

Commission  or  brokerage 21,4^  34 

Allowances  to  local  a£i:encies  for  miscellaneous  agency  expenses 379  52 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees 

and  home  office  employees    5,000  00 

Rents 258  66 

Insurance  department  and  all  other  licenses,  fees  and  taxes 6,048  50 

Advertising,  printing,  legal  expenses,  maps,  inspections  and  miscel- 
laneous disbursements   6,390  54 


Total  disbursements $151,113  54 


Balance   $452,372  69 

LEDGER   ASSETS. 

Book  value  of  bonds $407,266  15 

Cash  in  company's  office 412  05 

Deposited    in    trust    companies    and    banks    not    on 

interest 156  64 

Deposited  in  trust  companies  and  banks  on  interest.  18.425  02 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1.  1908 22,115  20 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 3.997  63 

Total  ledger  assets $452,372  69 

Non-Ledger   Assets. 
Interest  and  rents  due  and  accrued 4.044  16 


Gross  assets   $456,416  85 

Deduct  Assets   Not  Admitted. 
Agents'  balances  representing  business  written  prior 

to  October  1.  1908 $3,997  63 

Book  value  of  ledger  assets  over  market  value,  viz.  : 

Bonds   34,742  82 

38.740  45 


Total  admitted  assets $417,676  40 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $3,157  45 

Gross  claims  for  losses  in  proc-ess  of  adjustment  or 

in  suspense 6,361  00 

Gross  claims  for  losses  resisted 2,533  54 


Total    $12,051  99 

Deduct  reinsurance  due  or  accrued 4,395  04 

Net  amount  of  unpaid  losses  and  claims $7,656  95 

Total  unearned   premiums 84,914  11 

State,  county,  and  municipal  taxes  due  or  accrued 2.500  00 


Total  amount  of  all  liabilities,  except  capital $95,071  06 

Capital  deposit   $200,000  00 

Surplus  over  all  liabilities   122,605  34 


Surplus  as  regards  policyholders 322.605  34 


Total  liabilities $417,676  40 
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RISKS   AND    PREMIUMS. 


In  force  on  the  31st  day  of  December,  1907 
Written  or  renewed  during  the  year 


Gross  Premiums 
Fire  Risks.  Thereon. 

$16,090,830  $212,771  80 

15,o61,8a4  203.029  52 


Totals     

Deduct  those  expired  and  marked  off  as  terminated, 


In  force  at  end  of  the  year 
Deduct  amount  reinsured.  .  . 


$31,652,664 
13,954,267 

$17,698,397 
5,528,036 


$415,801  32 
179,323  37 

$236,477  95 
72,919  49 


Net  amount  in  force, 


$12,170,361  $163,558  46 


RECAPITULATION    OF    FIRE   RISKS    AND    PREMIUMS. 


Year 
Written. 


1908. 
1907. 
1908. 
1906. 
1907. 
1908. 
1905. 
1906. 
1907. 
1908. 
1904. 
1905. 
1906. 
1907. 
1908. 


Amount 
Term.  Covered. 

year  or   less $6,446,655 

3'ears    8,057 

years    35,273 

years    1,381,356 


years 
years 
years 
years 
years 
years 
years 
years 
years 
years 
years 


1,174,829 

1,622,556 

19,967 

46,920 

30,825 

43,400 

145,528 

254,166 

235,934 

244,750 

480,145 


Totals    $12,170,361 


Gross  Premiums 

Charged,  Less 

Reinsurance. 

$85,242  57 

249  08 

696  29 

18,100  18 

16,758  18 

21,240  65 

173  76 

467  54 

352  95 

397  28 

2,191  02 

3,095  94 

3,911  46 

4,351  20 

6,330  36 

$163,558  46 


Fraction 
Unearned. 
1-2 
1-4 
3-4 
1-6 
1-2 
5-6 
1-8 
3-8 
5-8 
7-8 
1-10 
3-10 
1-2 
7-10 
9-10 


Amount 

of  Premium 

Unearned. 

$42,621  28 

62  27 

522  22 

3.016  6J) 

8,379  m 

17,700  54 

21  72 

175  32 

220  59 

347  62 

219  10 

928  78 

1,955  73 

3,045  84 

5.697  32 

$84,914  11 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $1,501,285  44 

Total  losses  paid  from  organization  of  company 1,916,579  94 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 14.000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 5,000  00 

Losses  incurred  during  the  year  :   Fire 33,832  71 

BUSINESS   IN  THE   STATE  OF  CALIFORNIA   DURING  THE  YEAR. 

Fire  Risks. 

Risks  written    $691,416  00 

Premiums  received 12,074  58 

Losses  paid   45,149  67 

Losses  incurred 3,150  87 

Home  office  statement  shows — 

Capital   $350,000  00 

Assets   874,287  24 

Liabilities     472.033  62 
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ST.  PAUL  FIRE  AND  MARINE. 

Corner  Fifth  and  Washington  Streets,  St.  Paul,  Minn. 

(Incorporated  May.  1SG5.     Commenced  business  May,  1865.) 

C.  H.  BiGELow,  President.  A.  W.  Perry,  Secretary. 

Agent  for  services  in  California  :  Christensen  &,  Goodwin.  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year .$5,177,867  74 

INCOME. 

Marine 
Fire.  and  Inland. 

Gross  premiums   $4,812,855  11        $864,782  23 

Deduct  reinsurance,  rebate,  abatement, 

and  return  premiums 945,462  83  347.314  54 


Total  premiums $3,867,392  28        $517,467  69       .'^4,384.859  97 


Gross  interest  on  mortgage  loans $33,967  71 

Gross  interest  on  collateral  loans 711  80 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  162.566  96 

Gross  interest  on  deposits 10,120  90 

Gross  interest  from  all  other  sources 12,889  69 

Gross  rents  from  company's  property,  including 
$6,000  for  company's  occupancy  of  its  own  build- 
ings      20,139  06 

Total  gross  interest  and  rents 77.T7  240.396  12 

From  all  other  sources  : 

Deficiency  judgment,  mortgage  foreclosure .$569  13 

Other  items 132  36 

From  agents"  balances  previously  charged  off.  .  .  .  38  18 

Bonds  per  schedule   D 125  00 


Stocks  per  schedule  D 1.832  00 


2,696  6" 


Total  income $4,627,952  76 

Amount  carried  forward S9.805,820  50 

DISBURSEMENTS. 

Marine 
Fire.  and  Inland. 

Gross  amount  paid  for  losses $2,669,307  93        §749,038  18 

Deduct    amount    receiA'ed    for    salvage 

and  for  reinsurance 268,874  36  351.971  91 


Net  amount  paid  for  losses $2,400,433  57        $397,066  27  $2,797,499  84 

Expense  of  adjustment  and  settlement  of  losses 55,471  77 

Paid  stockholders  for  interest  or  dividends 50.000  00 

Commission  or  brokerage 1.028,163  54 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 6,366  91 

.Salaries  and  expense.^  of  special  and  general  agents 137.057  56 

Salaries,  fees,  and  all  other  charges  of  oflBcers,  directors,   trustees 

and  home  office  employees 72,699  40 

Rents,  including  $6,000  for  company's  occupancy  of  its  own  buildings  6,490  00 
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Repairs  and  expenses  (other  than  taxes)   on  real  estate .,  $8,190  58 

Taxes  on  real  estate 4,026  28 

Insurance  department  and  all  other  licenses,  fees  and  taxes 17,011  03 

Gross  loss  on  sale  or  maturity  of  ledger  assets 7,034  92 

Advertising,  printing,  legal  expenses,  maps,  inspections  and  miscel- 
laneous disbursements 188,506  17 

Total  disbursements $4,378,518  00 
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Balance    $5,427,302  50 

LEDGER   ASSETS. 

Book  value  of  real  estate $364,680  48 

Mortgage  loans  on  real  estate 601.920  00 

Book  value  of  bonds 3,409.370  31 

Book  value  of  stocks ;  342,944  30                              '* 

Cash  in  company's  office 0,430  82 

Deposited    in    trust    companies    and    banks    not    on 

interest    4,231  22 

Deposited  in  trust  companies  and  banks  on  interest.  242,044  77 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 426,209  98 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 7,809  78 

Bills  receivable,  taken  for  marine  and  inland  risks.  .  9,890  99 

Bills  receivable,  taken  for  fire  risks 8,648  49 

Due  from  reinsuring  companies 3,121  36 

Total  ledger  assets .777.777777^       $5,427,302  50 

Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued 29,319  56 

Market  value  of  bonds  and  stocks  over  book  value 1,018  73 


Gross   assets    $5,457,640  79 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 $7,809  78 

Bills  receivable,  past  due,  taken  for  marine,  inland 

and  fire  risks 3.091  53 

Loans  on  personal  security,  endorsed  or  not .500  00 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Real  estate 14.500  00 

Reinsurance   due   from    Atlanta-Birmingham    Insur- 
ance Company.  Birmingham    719  09 

Reinsurance  due  from  American  Insurance  Company 

of  Boston 755  45 

Reinsurance  due  from  China  Mutual  Insurance  Com- 
pany of  Boston 9  25 

27.3S5  10 


Total  admitted  assets. $5,430,255  69 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $42,224  47 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    415,430  05 

Gross  claims  for  losses  resisted 29.002  00 


Total    $286,656  52 

Deduct  reinsurance  due  or  accrued 17,341  10 

Net  amount  of  unpaid  losses  and  claims $269,315  42 
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Total   unearned   preniiiims 

State,  county,  and  municipal  taxes  due  or  accrued 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  and  brokers 

Total  amount  of  all  liabilitites,  except  capital 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 1,227,022  31 


Surplus  as  regards  policyholders, 
Total  liabilities 


RISKS   AND    PREMIUMS. 


In  force  on  the  31st  day  of  December,  1007 
Written  or  renewed  during  the  year 


Totals   

Deduct  those  expired  and  marked  off  as  terminated, 


In  force  at  end  of  the  year. 
Deduct  amount  reinsured 


Fire  Risks. 
$440,079,000 
313.227.737 

$759,300,740 
269.407,700 

$489,839,040 
33.018.809 


$3,381. 40J)  ()2 
50,000  00 

2,508  34 

$3,703,233  38 


1,727.022  31 
$5,430,255  09 


Gross  Premiums 
Thereon. 
$5,940,881  04 
4,812,855  11 

$10,753,730  15 
4,173,331  75 

$0,580,404  40 
459.137  50 


Net  amount  in  force. 


In  force  on  the  31st  day  of  December,  1907 
Written  or  renewed  during  the  year 


Totals   

Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  end  of  the  year 
Deduct  amount  reinsured.  .  . 


$456,220,171 
Marine  and 

Inland  Rislcs. 

$5,434,744 

199,059,233 

$204,493,977 
199,362,030 

$5,131,347 
1,034,767 


$6,121,266  90 

Gross  Premiums 
Thereon. 

$206,952  81 

864,782  23 

$1,071,735  04 

899,776  34 

$171,958  70 

47,188  77 


Net  amount  in  force. 


$4,096,580  $124,769  93 


Year 
Written. 


1908. 
1907. 
1908. 
1906. 
1907. 
1908. 
1905. 
1900. 
1907. 
1908. 
1904. 
1905. 
1906. 
1907. 
1908. 


RECAPITULATION    OF    FIRE 

Amount 
Term.  Covered. 

year   or   less $114,614,799 

years    355,774 

years    790,313 


years  58,807,391 

years  69,882,136 

years  79,670,448 

years  379,578 

years  504,110 

years  586,693 

years  413,600 

years  15,593,813 

years  19,286,756 

years  23,441,022 

years  29,901,738 

years  41,918,700 


Over  5  years, 


13,300 


RISKS    AND    PREMIUMS. 

Gross  Premiums  Amount 

Charged,  Less  Fraction  of  Premium 

Reinsurance.  Unearned.  Unearned. 

$1,737,747  70         1-2  $868,873  85 

8,705  00         1-4  2,176  25 

12,013  00    3-4  9,009  75 

667,441  69  .   1-6  111,240  28 

795,625  00    1-2  397,812  50 

885,603  00    5-6  738,002  50 

3,836  01    1-8  479  50 

5,703  00    3-8  2,138  63 

6,258  00    5-8  3,911  25 

3,934  00    7-8  3,442  25 

255,964  72    1-10  25.596  47 

289,335  08    3-10  86,800  52 

357,903  70    1-2  178,951  85 

457,361  00    7-10  320,152  70 

033,502  00    9-10  570,151  80 

334  00  pro  rata  284  55 


1 


Totals    $456,220,171       $6,121,266  90 


$3,319,024  65 
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MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company .$54,902,787  14 

Total  losses  paid  from  organization  of  company 33,356,018  15 

Total  dividends  declared  since  commencing  business  :   Cash 1,946,694  47 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 150,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 25,000  00 

Losse.s  incurred  during  the  year :  Fire 2,341,313  88 

Losses  incurred  during  the  year :   Inland  marine 76,277  85 

Losses  incurred  during  the  j-ear :  Ocean  marine 289,305  02 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  176,000  00 

BUSINESS   IN  THE   STATE   OF   CALIFORNIA   DURING  THE  YEAR. 

Marine  and  Marine 

Fire  Risks.           Inland  Risks.  Time  Risks. 

Risks  written    $6,845,607  00     $4,121,110  00  $206,795  00 

Premiums  received 131.231  13            37,323  08  6,591  51 

Losses  paid   29,973  28            59,916  90  1,762  68 

Los.ses  incurred 31.400  41  63,392  74        


UNITED  STATES  BRANCH  OF  THE 

SUN  INSURANCE  OFFICE. 

54   Pine   Street,   New  York   City. 

(Incorporated  1710.     Commenced  bu.siness  in  United  States  August  1,  1882.) 

.J.  .1.  Guile.  Manager. 
Agent  for  services  in  California  :   C.  A.  Henry.  San  Francisco. 


CAPITAL    STOCK. 
Amount  of  ledger  assets  December  31st  of  previous  j-ear .$3,952,220  78 

INCOME. 

Fire. 

Gross  premiums   .$3,489,680  15 

Deduct  reinsurance,   rebate,   abatement,   and   return 

premiums     686.784  68 

Total  premiums    $2,802,895  47 

Gross  interest  on  mortgage  loans .Si, 520  82 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  117,379  52 

Gross  interest  on  deposits 5,692  53 

Gross  rents  from  company's  property,  including 
.$15,800  for  company's  occupancy  of  its  own  build- 
ings    23,.336  00 

Total  gross  interest  and  rents 147,928  87 

Gross  profit  on  sale  or  maturity  of  ledger  assets 16.298  16 

Received  from  home  office 5,706  78 

Total  income .$2,972,829  28 

Amount  carried  forward .$6,925,050  06 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $1,038,012  78 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      79.536  88 


Net  amount  paid  for  losses $1,558,475  90 

Expense  of  adjustment  and  settlement  of  losses 38.320  45 

Commission  or  brokerage 028.210  04 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 16,375  50 

Salaries  and  expense.*^  of  special  and  general  agents 34,972  89 

Salaries,  fees,  and  all   other  charges  of  oflBcers,  directors,   trustees 

and  home  office  employees 150,035  38 

Rents,  including  $15,800  for  company's  occupancy  of  its  own  build- 
ings     22,737  50 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 7,690  21 

Taxes  on  real  estate 4,670  12 

Insurance  department  and  all  other  licenses,  fees  and  taxes 86,569  36 

Ad\ertising,  printing,  legal  expenses,  maps,  inspections  and  miscel- 
laneous disbursements   417.725  98 


Total   disbursements    $2,965,789  33 


Balance    $3,959,260  73 

LEDGER   ASSETS. 

Book  value  of  real  estate $290,637  79 

Mortgage  loans  on  real  estate 25,000  00 

Book  value  of  bonds 2.698.611  28 

Book  value  of  stocks 294.413  97 

Cash  in  company's  office 413  02 

Deposited    in    trust    companies    and    banks    not    on 

interest     55,134  07 

Deposited  in  trust  companies  and  banks  on  interest.  190,226  18 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 397.977  02 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 6.847  40 


Total  ledger  assets $3,959,260  73 

Non-Ledger    Assets. 

Interest  and  rents  due  and  accrued 208  33 

Market  value  of  bonds  and  stocks  over  book  value 38.249  17 

Interest  due  and  accrued  on  bonds  (part  1) 36.961  99 

Interest  accrued  on  other  assets 1,933  31 

Rents  accrued  on  company's  property 1,316  67 


Gross  assets    $4,037,930  20 

Deduct   Assets   Not   Admitted. 
Agents'  balances  representing  business  written  prior 

to  October  1,  1908 $6,847  40 

Market    value    of    real    estate    under    book    value 

(schedule   A)    19,637  79 

26,485  19 


Toral  admitted  assets $4,011,445  01 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid $70,447  00 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    142.333  00 

Gross  claims  for  losses  resisted 12,700  00 

Total     $234,480  00 

Deduct  reinsurance  due  or  accrued. 10.285  00 

Net  amount  of  unpaid  losses  and  claims $224,195  00 

Total  unearned  premiums 2,462,264  77 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued.  .  .  2,166  97 

State,  county,  and  municipal  taxes  due  or  accrued 56,057  90 

Reinsurance  premiums    5,670  83 

Total  amount  of  all  liabilities,  except  capital $2,750,355  47 

Surplus  as  regards  policyholders 1,261,089  54 

Total  liabilities  $4,011,445  01 

RISKS    AND    PREMIUMS. 

Gross  Premiums 

Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $455,173,098  $4,895,975  85 

Written  or  renewed  during  the  year 312,645,102  3,489,680  15 

Totals     $767,818,200  $8,385,656  00 

Deduct  those  expired  and  marked  off  as  terminated.          294,585,439  3,353,532  67 

In  force  at  end  of  the  year $473,232,761  $5,032,123  33 

Deduct  amount  reinsured 21,823,132  217,201  98 

Net  amount  in  force $451,409,629  $4,814,921  35 


RECAPITULATION    OF    FIRE    RISKS    AND    PREMIUMS. 


Year  Amount 

Written.  Term.  Covered. 

1908.     1   year  or   less $163,663,489 

1906.  3   years    65,983.540 

1907.  3   years    69,995,383 

1908.  3   years 72,313,354 

1904.  5   years    12,807,856 

1905.  5   years    14,470.558 

1906.  5   years    17,365,075 

1907.  5   years    16,568,741 

3908.     5   years    18,229,233 

Over  5  years 12,400 

Totals    $451,409,629 


Gross  Premiums 

Amount 

Charged,  Less 

Fraction 

of  Premium 

Reinsurance. 

Unearned. 

Unearned. 

$1,968,324  16 

1-2 

$984,162  08 

602,730  95 

1-6 

100,455  16 

644,743  19 

1-2 

322.371  59 

674,464  04 

5-6 

562,053  37 

147,587  06 

1-10 

14,758  71 

166,001  55 

3-10 

49,800  46 

202,649  24 

1-2 

101,324  62 

200,523  35 

7-10 

140,366  35 

207,723  11 

9-10 

186,950  80 

174  70 

pro  rata 

21  63 

$4,814,921  35 

$2,462,264  77 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $45,794,950  34 

Total  losses  paid  from  organization  of  company 28,377,985  09 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 100.000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 100,000  00 

Losses  incurred  during  the  year :  Fii-e 1,568,075  90 
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BUSINESS   IN  THE   STATE   OF   CALIFORNIA   DURING   THE   YEAR, 

Fire  Risks. 

Risks  written   $13,803,057  uo 

Premiums    received 213,40J)  1)8 

Losses    paid 82,580  21 

Losses  incurred 81,451)  41 

Home  office  statement  shows — 

Capital   $000,000  (lO 

Assets    16,237,233  01 

Liabilities    5,612,941  80 


UNITED  STATES  BRANCH  OF  THE 

SVEA  FIRE  AND   LIFE  INSURANCE  COMPANY,   LTD. 

100  William  Street,  New  York  City. 

(Incorporated  May  18,  180(>.     Commenced  business  in  United  States  August,  1884.) 

^l.  L.  Duncan,  United  States  Manager. 

Agent  for  services  in  California  :  Arthur  M.  Browx.  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  deposit  paid  up  in  cash .*j;2lo.o<io  00 

Amount  of  ledger  assets  December  31  st  of  previous  year $1,148,970  98 

INCOME. 

Fire. 

Gross  pn^miums    $919,005  06 

Deduct   reinsurance,  rebate,  abatement,   and   return 

premiums    237,385  48 


Total  premiums    $()81.610  58 

Gross  intere.st  on  bonds  and  dividends  on  stocks.  .  .  .  $34,420  00 

Gross  interest  on  deposits 2,066  02 

Gross  interest  from  all  other  sources 67  91 


Total  gross  interest  and  rents 36,553  93 

Total  income .$718,173  51 

Amount  carried  forward $1,867,144  49 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $395,948  52 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      32.803  25 


Net  amount  paid  for  losses $363,145  27 

Expense  of  adjustment  and  settlement  of  losses 9.270  39 

Commission  or  brokerage 193,537  00 

Allowances  to  local  agencies  for  miscellaneous  agency  expense."^ 2.050  38 

Salaries  and  expenses  of  special  and  general  agents 19.320  98 
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Salaries,   fees,  and  all   other  charges  of  officers,   directors,   trustees 

and  home  office  employees $28,225  8(» 

Rents    3,800  00 

Insurance  department  and  all  other  licenses,  fees  and  taxes 20,974  97 

Advertising,  printing,  legal  expenses,  maps,  insi^ections  and  miscel- 
laneous disbursements   25,894  56 

Total  disbursements $665,719  41 

Balance    * $1,201,425  08 

LEDGER   ASSETS. 

Book   value  of  bonds $90]  .729  40 

Cash  in  company's  office 101  15 

Deposited    in    trust    companies    and    banks    not    on 

interest     31,583  09 

Deposited  in  trust  companies  and  banks  on  interest.  142,049  36 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 .• 100.838  54 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 1 ,171  60 

Bills  receivable,  taken  for  fire  risks 23.951  94 

Total    ledger   assets $1,201,425  08 

Non-Ledger    Assets. 
Interest  and  rents  due  and  accrued   4.514  59 

Gross  assets   $1,205,939  67 

Deduct  Assets   Not  Admitted. 
Agents'  balances  representing  business  written  prior 

to  October  1,  1908 Sl,171  60 

Book  value  of  ledger  assets  over  market  value,  viz.  : 

Bonds     37,019  40 

— ^ 38,191  00 

Total  admitted  assets $1,167,748  67 

LIABILITIES. 

Gro.ss  losses  adjusted  and  unpaid $31,534  01 

Gross  claims  for  losses  in  proces-s  of  adjustment  or 

in  suspense    35,724  92 

Gross  claims  for  losses  resisted 5,525  86 

Total     .S72,7S4  79 

Deduct  rein-surance  due  or  accrued 3.638  62 

Net  amount  of  unpaid  losses  and  claims $69,146  17 

Total   unearned   premiums 583,193  13 

State,  county,  and  municipal  taxes  due  or  accrued 10,120  00 

Total  amount  of  all  liabilities,  except  capital $662,459  30 

Deposit  actually  paid  up  in  cash $210,000  00 

Surplus  over  all  liabilities 295,289  37 

Surplus  as  regards  policyholders 505.289  37 

Total  liabilities $1,167,748  67 
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RISKS   AND    PREMIUMS. 

Gross  Premiums 

Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $82,222,589  .$1,121,149  33 

AYritten  or  renewed  during  the  year 09,199,046  919.005  06 

Totals  $151,421,635  $2,040,154  39 

Deduct  those  expired  and  marked  off  as  terminated.            03.847.110  877.200  28 

In  force  at  end  of  the  year $87,574,519  $1,162,894  11 

Deduct  amount  reinsured    4.080.452  51.958  05 

Net  amount  in  force $82,888,007  $1,110,935  46 


Year 

Written. 

1908. 

1 

1907. 

2 

1908. 

2 

1900. 

3 

1907. 

3 

1908. 

3 

1905. 

4 

1900. 

4 

1907. 

4 

1908. 

4 

1904. 

5 

1905. 

5 

1900. 

5 

1907. 

5 

1908. 

5 

RECAPITULATION    OF    FIRE 

Amount 

Term.  Covered. 

year  or   less $33,950,247 

years    534,179 

years    410,807 

years    10,135.439 

years    11,909,075 

years    13,618,761 

years    35,049 

years    251,695 

years    425,329 

years    243.868 

years    1,005.837 

years    1,088.488 

years    2.345.815 

years    3.482.131 

years    3,445.347 

Totals    $82,888,067 


E    RISKS    AND    PREMIUMS. 

Gross  Premiums 

Amount 

Charged,  Less 

Fraction 

of  Premium 

Reinsurance. 

Unearned. 

Unearned. 

$469,511  98 

1-2 

$234,755  99 

6,811  20 

1-4 

1.702  80 

4.427  49 

3-4 

3.320  62 

148.130  00 

1-6 

24.689  44 

136.628  73 

1-2 

68,314  36 

159.674  23 

5-6 

133.061  86 

389  50 

1-8 

48  69 

2.302  81 

3-8 

863  55 

4.261  86 

5-8 

2.663  66 

2,050  09 

7-8 

2,318  83 

13.168  01 

1-10 

1,316  80 

16,295  93 

3-10 

4.888  78 

39.069  35 

1-2 

19.534  67 

55,668  85 

7-10 

38,968  19 

51.938  77 

9-10 

46.744  89 

$1,110,935  46 

$583,193  13 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $7,235,438  90 

Total  losses  paid  from  organization  of  company 5.111,702  18 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 15.000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 10,000  00 

Losses  incurred  during  the  year  :  Fire 396,833  30 

BUSINESS   IN  THE   STATE   OF   CALIFORNIA   DURING  THE  YEAR. 

Fire  Risks. 

Risks  written    $3,796,593  00 

Premiums  received   92,317  77 

Losses  paid    30,557  99 

Losses  incurred 39,121  81 

Home  office  statement  shows — 

Capital    $800,000  00 

^Vssets     11,630.150  00 

Liabilities     10,044.974  71 
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TEUTONIA  INSURANCE  COMPANY. 

217   Camp   Street,   New   Orleans,   La. 

(Incorporated  April,  1871.     Comraenced  business  June,  1871.) 

Albert  P.  Noll.  President.  Frank  Laugbehn,  Secretary. 

Agent  for  sen'ices  in  California  :     H.  K.  Manx,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $250,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $924,057  95 

INCOME. 

Marine 
Fire.  and  Inland. 

Gross    premiums     .^1.14G,960  80  $21,741  27 

Deduct  reinsurance,  rebate,  abatement. 

and   return  premiums 319,415  52  4.838  05 


Total  premiums    .S827.545  28  81G.908  22  .SS44.448  50 


Gross  interest  on  l)onds  and  dividends  on  stocks.  .  .  .  .$25,628  00 

Gross  interest  from  all  other  sources 7G9  83 

Gross  rents  from  company's  property,  including 
86,000  for  company's  occupancy  of  its  own  build- 
ings     6,000  00 


Total  gross  interest  and  rents 32,397  83 

Total    income $870,846  33 

Amount   carried    forward $1,800,904  28 

DISBURSEMENTS. 

Marine  and 
Fire  Risks.  Inland  Risks. 

Gross  amount  paid  for  losses .S598.930  34  .$3,641  02 

Deduct    amount    received    for    salvage 

and  for  reinsurance 79.144  29        


Net  amount  paid  for  losses .$519,786  05            .$3,641  02  .$523,427  07 

Expense  of  adjustment  and  settlement  of  losses 6.623  82 

Paid  stockholders  for  interest  or  dividends 24,670  00 

Commission  or  brokerage 185,835  37 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 5.449  C^ 

Salaries  and  expenses  of  si^ecial  and  general  agents 31,368  17 

Salaries,  fees,  and  all   other  charges  of  officers,   directors,   trustees 

and  home  office  employees 28,000  00 

Rents,  including  .$6,000  for  company's  occupancy  of  its  own  buildings  6,000  00 

Taxes  on  real  estate 1,470  00 

Insurance  department  and  all  other  licenses,  fees  and  taxes 13,241  00 

Advertising,  printing,  legal  expenses,  maps,  inspections  and  miscel- 
laneous disbursements   38,272  70 


Total  disbursements $864,357  16 


Balance    $936,547  12 
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LEDGER   ASSETS. 

Book  value  of  real  estate $70,000  00 

Book  value  of  bonds , 544.533  50 

Book  value  of  stocks 151.595  00 

Cash  in  company's  office 705  87 

Deposited    in    trust    companies    and    banks    not    on 

interest     49,677  52 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1.  1908 92,860  62 

Premiums  in  course  of  collection,  local  accounts.,.  , .  27,174  61 

Total  ledger  assets    $936,547  12 

Deduct  Assets   Not  Admitted. 
Book  value  of  ledger  assets  over  market  value 27,053  5() 

Total  admitted  assets $909,493  62 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $10,500  00 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    30.975  00 

Gross  claims  for  losses  resisted 5.000  00 

Net  amount  of  unpaid  losses  and  claims $46,475  00 

Total   unearned  premiums 478,456  62 

Cash  dividends  remaining  unpaid  to  stockholders 915  00 

State,  countj-,  and  municipal  taxes  due  or  accrued.  . 6,500  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers , 349  25 

Return  premiums  and  reinsurance  premiums 3,150  75 

Total  amount  of  all  liabilities,  except  capital $538,846  (»2 

Capital  actually  paid  up  in  cash $2.50.000  00 

Surplus  over  all  liabilities   123.647  00 

Surplus  as  regards  policyholders 373,647  00 

Total  liabilities $909,493  <;2 

RISKS   AND    PREMIUMS. 

Gross  Premiums 
Fire  Risks.  Thereon. 

In  force  on  the  31.'^t  day  of  December,  1907 $69,500,393  $984,827  02 

Written  or  renewed  during  the  year 71,110,061         1.146,960  SO 

Totals $140,610,454       $2,131,787  n2 

Deduct  those  expired  and  marked  off  as  terminated.  56,412,251  1,102,427  ^5 

In  force  at  end  of  the  year $84,198,203       $1,029,359  97 

Deduct  amount  reinsured 7.560.557  110,775  16 

Net  amount  in  force $76,637,646  $918,584  si 

Marine  and     Gross  Premiums 
Inland  Risks.  Thereon. 

Written  or  renewed  during  the  year $3,875,025  $21,741  27 

Deduct  those  exjjii-ed  Miul  marked  off  as  ternrinated.  3,875,025  21.741  27 
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Year 
Written. 


1908. 
1906. 
1907. 
1908. 
1904. 
1905. 
1906. 
1907. 
1908. 


RECAPITULATION    OF    FIRE  RISKS   AND    PREMIUMS. 

Gross  Premiums  Amount 

Amount  Charged,  Less  Fraction  of  Premium 

Term                                  Covered.  Reinsurance.  Unearned.  Unearned. 

year  or  less $42,830,311  $524,526  96  1-2  $262,263  48 

years    9,433,325  95,965  77  1-6  15,994  29 

years    9,022,953  121,462  46  1-2  60,731  23 

years    12.162,695  '         146,607  72  5-0  122,173  10 

years    309,377  1,458  68  1-10  145  86 

years    643,487  7,445  53  3-10  2,233  65 

years 600,489  8,645  84  1-2  4,322  92 

years    345,117  3,162  84  7-10  2,213  98 

years    1,289,892  9,309  01  9-10  8,378  11 

Totals    $76,637,640  $918,584  81  $478,456  62 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $14,465,045  29 

Total  losses  paid  from  organization  of  company 7,216,156  89 

Total  dividends  declared  since  commencing  business  :  Cash 793,892  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 20,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 10,000  00 

Losses  incurred  during  the  year :  Fire 521,628  07 

Losses  incurred  during  the  year  :  Inland  marine 3,641  02 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  .  71,500  00 

BUSINESS   IN  THE   STATE  OF   CALIFORNIA   DURING  THE   YEAR 

Fire  Risks. 

Risks  written    $2,944,121  00 

Premiums  received   46,904  03 

Losses  paid   15,906  54 

Losses  incurred 16,837  51 


UNITED  STATES  BRANCH  OF  THE 

UNION  ASSURANCE  SOCIETY. 

58  William  Street,  New  York. 

(Incorporated  1714.     Commenced  business  in  United  States  February,  1891.) 

A.  H.  Wray,  Manager. 
Agent  for  services  in  California  :  Catton,  Bell  &  Co.,  San  Francisco. 


CAPITAL    STOCK. 
Amount  of  ledger  assets  December  31st  of  previous  year $1,189,285  63 

INCOME. 

Fire. 
Gross  premiums   $556,673  59 

Deduct  reinsurance,  rebate,  abatement,   and  return 

premiums   197,046  11 

Total  premiums    $359,627  48 
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(iross  interest  on  bonds  and  (li\idends  on  stocks $28,217  <>4 

Gross  profit  on  sale  or  maturity  of  ledger  assets 354  69 

Received  from  home  office 140,511  22 


Total    income    $528,711  03 

Amount  carried  forward / $1,717,996  66 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $402,842  11 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance          47,045  82 

Net  amount  paid  for  losses $355,796  29 

Expense  of  adjustment  and  settlement  of  losses 8,560  81 

Remitted  to  home  office 242,445  04 

Commission  or  brokerage 102,124  02 

Salaries  and  expenses  of  special  and  general  agents 13,145  10 

Salaries,  fees,  and  all   other  charges  of  officers,   directors,   trustees 

and  home  office  emplo^'ees 3,514  49 

Rents    640  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 632  00 

Taxes  on  real  estate 3,633  25 

Insurance  department  and  all  other  licenses,  fees  and  taxes 13,179  51 

Gross  decrease  in  book  value  of  ledger  assets 2,129  36 

Advertising,  printing,  legal  expenses,  maps,  inspections  and  miscel- 
laneous disbursements 11,819  48 


Total  disbursements $757,619  35 


Balance S960.377  31 

LEDGER   ASSETS. 

Book  value  of  real  estate $190,973  19 

Book  value  of  bonds 574.339  18 

Book  value  of  stocks 88,390  00 

Cash  in  company's  office 27  21 

Deposited    in    trust    companies    and    banks    not    on 

interest    , 5,348  29 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 100,700  86 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 598  58 


Total  ledger  assets $960,377  31 

Non-Ledger   Assets. 

Interest  accrued 6,655  80 

Market  value  of  real  estate  over  book  value 94,026  81 


Gross  assets    $1,063,059  92 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1.  1908 $598  58 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Bonds  and  stocks 46,034  IS 

46,632  76 

Total  admitted  assets $1,014,427  16 
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LIABILITIES. 

Gross  losses  adjusted  aud  unpaid $4,117  00 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    8.874  00 

Groas  claims  for  losses  resisted 10,821  78 


Total   - 

Deduct  reinsurance  due  or  accrued 


$29,812  78 
2,945  57 


819 


Net  amount  of  unpaid  losses  and  claims.  .  , 

Total  unearned  premiums 

Return  premiums  and  reinsurance  premiums. 


Total  amount  of  all  liabilities,  except  capital 
Surplus  as  regards  policyholders 


$26,867  21 

352,006  50 

9,159  71 

$388,033  42 
626,393  74 


Total  liabilities $1,014,427  16 

RISKS   AND    PREMIUMS. 

Gross  Premiums 
Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $125,664,109       $1,381,558  39 

Written  or  renewed  during  the  year 28,212.362  556.673  59 


Totals   

Deduct  those  expired  and  marked  off  as  terminated, 


In  force  at  end  of  the  year. 
Deduct  amount  reinsured.  .  .  . 


$153,876,471 
83.259,165 

$70,617,306 
12,540,926 


$1,938,231  98 
994.957  30 

$943,274  68 
133,158  97 


Net  amount  in  force. 


$58,076,380  $810,115  71 


RECAPITULATION    OF    FIRE 


Year 
Written. 


1908. 
1907. 
1908. 
1906. 
1907. 
1908. 
1905. 
1906. 
1907. 
1904. 
1905. 
1906. 
1907. 
1908. 


Term, 
year  or 
3'ears  . 
years  . 


less , 


Amount 
Covered. 
$16,435,065 
615.057 
5.800 


3   years    15.883.550 


years 
years 
years 
years 
years 
j'ears 
years 
years 
3'ears 
j^ears 


9.410.308 

3.473,453 

339.359 

308.513 

216.411 

2.704,182 

3,070,273 

3.591.677 

2,004.832 

17.900 


RISKS    AND    PREMIUMS. 
Gro§s  Premiums 

Charged,  Less  Fraction 

Reinsurance.  Unearned. 

$327,122  91  1-2 

6,116  52  1-4 

89  56  3-4 

165,062  25  1-6 

106,073  39  1-2 

58.913  04  5-6 

2.951  05  1-8 

3,0(51  36  3-8 

2.080  99  5-8 

32,446  50  1-10 

35,853  74  3-10 

44,702  20  1-2 

25,199  28  7-10 

442  92  9-10 


Amount 
of  Premium 
Unearned. 
$163,561  45 
1,529  13 
67  17 
27,510  37 
53,036  69 
49,094  20 
368  88 
1.148 
1,300 
3.244 
10.756 
22.351 
17,639 
398 


01 
60 
65 
12 
10 
50 
63 


Totals    $58,076,380 


$810,115  71 


$352,006  50 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $14,896,100  00 

Total  losses  paid  from  organization  of  company \ ll!697,819  00 

Largest  gross  aggregate  insured  in  any  one  hazard 37500  00 

Losses  incurred  during  the  year  :  Fire *  033720  74 
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* 

BUSINESS   IN   THE   STATE   OF   CALIFORNIA   DURING  THE   YEAR. 

Fire  Risks. 

Risks  written    $12,004,471  00 

Premiums  received 237,347  55 

Losses  paid   72,415  17 

Losses  incurred 71,091  48 

Home  office  statement  shows — 

Capital   $250,000  00 

Assets   2,227,513  45 

Liabilities   1,808,240  00 


THE  UNION  INSURANCE  COMPANY. 

Southwest  Corner  Third  and  Walnut  Streets,  Philadelphia,  Penn. 

(Incorporated  February  6,  1804.     Commenced  business  July  25,  1803.) 

J.  Henry  Scattergood,  President.  Edgar  R.  Dannels,  Secretary. 

Agent  for  services  in  California :  Berthau  Watsox  Co.,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $954,614  10 

INCOME. 

Fire. 

Gross  premiums    $798,341  05 

Deduct  reinsurance,  rebate,  abatement,  and  return 
premiums    •  •  •  • 192,753  71 

Total  premiums    $005,587  34 

Deposit  premiums  written  on  perpetual  risks  (gross) 1,609  10 

Gross  interest  on  mortgage  loans $1,002  77 

Gross  interest  on  collateral  loans 609  06 

Gross  interest  on  bonds  and  dividends  on  stocks ....  25,444  50 

Gross  interest  on  deposits 361  66 

Gross  interest  from  all  other  sources '. .  501  00 

Gross  rents  from  company's  property,  including 
$4,185.30  for  company's  occupancy  of  its  own 
buildings     10,884  43 

Total  gross  interest  and  rents 38,307  43 

Gross  profit  on  sale  or  maturity  of  ledger  assets 38  65 

From  all  other  sources  : 

Borrowed   money,    Insurance   Company,    State   of 

Pennsylvania   $20,000  00 

Girard  National  Bank 25,000  00 

45.000  00 


Total  income   $690,542  52 


Amount  carried  forward $1,645,156  62 
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DISBURSEMENTS. 

Fire. 

Gro.ss  amount  paid  for  losses $456,903  67  . , 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      27,752  18 


Net  amount  paid  for  losses $429,151  49 

Expense  of  adjustment  and  settlement  of  losses 8,035  62 

Deposit  premiums  returned 1,189  50 

^Commission  or  brokerage 182,480  35 

Salaries  and  expenses  of  special  and  general  agents 15,093  76 

Salaries,   fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employees   24,802  40 

Rents,  including  $4,185.30  for  company's  occupancy  of  its  own  build- 
ings       4,185  30 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 3,869  35 

Taxes  on  real  estate 1,515  00 

Insurance  department  and  all  other  licenses,  fees  and  taxes 5,649  80 

Gross  decrease  in  book  value  of  ledger  assets  reduced  to  market  value  52,576  32 
Advertising,  printing,  legal  expenses,  maps,  inspections  and  miscel- 
laneous disbursements   50,897  86 


Total  disbursements $779,446  75 


Balance    ^ $865,709  87 

LEDGER  ASSETS. 

Book  value  of  real  estate $106,500  00 

Mortgage  loans  on  real  estate 25,000  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collaterals    12,800  00 

Book  value  of  bonds 538,943  70 

Book  value  of  stocks 50,369  53 

Cash  in  company's  office 4,106  16 

Deposited    in    trust    companies    and    banks    not    on 

interest    106  65 

Deposited  in  trust  companies  and  banks  on  interest.  29.226  76 
Agents'  balances  representing  business  written  sub-                                            • 

sequent  to  October  1,  1908 97,003  51 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 1,553  56 

Philadelphia  Fire  Underwriters'  Association,  deposit  100  00 


Total  ledger  assets $865,709  87 

Non-Ledger    Assets. 

Interest  and  rents  due  and  accrued 3,550  46 

Market  value  of  bonds  and  stocks  over  book  value 21,889  92 

Perpetual  insurance  on  building 742  50 

Reinsurance  due  on  losses  paid,  viz.  :  Cosmopolitan  of  New  York.  .  .  66  67 

Reinsurance  due  on  losses  paid,  viz. :  Union  of  New  York 1,010  38 

Due  company  for  maps  sold 2,917  00 


Gross  assets $895,886  80 


*The  Item  of  commissions  charged  last  j'ear  in  "liabilities,"  amounting  to  $25,949.94, 
was  in  1908  charg-ed  to  "commission  account."  Consequently,  the  commission  account 
shows  15  months'  commissions  as  against  12  months'  premiums. 


21-ic 
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Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October  1, 

190S    $1,553  56 


Total  admitted  assets $894,333  24 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $12,623  94 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    40,050  56 

Gross  claims  for  losses  resisted 1.270  15 


Total $53,944  65 

Deduct  reinsurance  due  or  accrued 3,606  31 


Net  amount  of  unpaid  losses  and  claims $50,338  34 

Total  unearned  premiums 454,233  19 

Amount    reclaimable    by    the    insured    on    perpetual    fire    insurance 

policies,  being  90  per  cent  of  the  premium  or  deposit  received 26,884  89 

State,  county,  and  municipal  taxes  due  or  accrued 6,000  00 

Due  and  to  become  due  for  borrowed  money 45,000  00 

Stock  fractions 21  92 

Reserve  for  contingent 1,000  00 


Total  amount  of  all  liabilities,  except  capital $583,478  34 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 110.854  90 


Surplus  as  regards  policyholders 310,854  90 

Total  liabilities $894,333  24 

RISKS   AND   PREMIUMS. 

Gross  Premiums 

Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 .          $83,288,693  $973,716  02 

Written  or  renewed  during  the  year 65,389,711  798,341  05 


Totals $148,678,404       $1,772,057  07 

Deduct  those  expired  and  marked  off  as  terminated.  70,625^587  812.395  11 


In  force  at  end  of  the  year $78,052,817  $959,611  96 

Deduct  amount  reinsured 5,092,060  66,780  51 


Net  amount  in  force $72,960,757  $892,881  45 

PERPETUAL    RISKS. 

Amount.  Deposits. 

In  force  December  31,  1907 $1,044,923  $29,452  50 

Written  during  the  year 50,400  1,609  10 


Totals     $1,095,323  $31,061  60 

Deduct  those  marked  off  as  canceled 50,600  1,189  50 


In  force  at  end  of  the  year $1,044,723  $29,872  10 


I 
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RECAPITULATION    OF    FIRE    RISKS    AND    PREMIUMS. 


Year  Amount 

Written.  Term.  Covered. 

1908.     1  year  or  less $33J31,43T 

1907.  2   years    421,425 

1908.  2   years    197,697 

1906.  3   years    8,496,118 

1907.  3   years    8,529,738 

1908.  3   years    8,886,414 

1905.  4   years    59,547 

1906.  4   years    398,863 

1907.  4   years    319,637 

1908.  4   years    ".  .  161,258 

1904.  5    years    1,341,778 

1905.  5   years    1,919,383 

1906.  5   years    2,788,129 

1907.  5   years    3,436,537 

1908.  5   years    2,272,796 

Totals    $72,960,757 

Perpetual    risks    1,044,723 


Gross  Premiums 

Amount 

Charged,  Less 

Fraction 

of  Premium 

Reinsurance. 

Unearned. 

Unearned. 

$479,524  47 

1-2 

$239,7<;2  24 

5,407  55 

1-4 

1,351  89 

•  2,350  63 

3-4 

1,763  04 

88,198  31 

1-6 

14,699  72 

92,733  50 

1-2 

46,366  75 

91,909  64 

5-6 

76,591  37 

587  33 

1-8 

73  42 

4,700  35 

3-8 

1,762  63 

3,434  65 

5-8 

2,146  66 

1,477  43 

7-8 

1,292  76 

14,341  15 

1-10 

1,434  11 

20,509  74 

3-10 

6,152  92 

31,557  53 

1-2 

15,778  77 

27,386  78 

7-10 

19,170  75 

28,762  39 

9-10 

25,886  16 

$892,881  45 

29,872  10         90% 


Grand    totals 


$74,005,480  $922,753  55 


$454,233  19 

26,884  89 

.$481,118  08 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $29,748,999  00 

Total  losses  paid  from  organization  of  company 20,038,807  00 

Total  dividends  declared  since  commencing  business  :   Ca.sh 1,974,221  00 

Total  dividends  declared  since  commencing  business  :   Stock 15,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 25,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 10,000  00 

Losses  incurred  during  the  year :  Fire 420,391  44 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  2,800  00 

Total  amount  loaned  to  directors  or  other  officers 12,800  00 

BUSINESS  IN  THE  STATE  OF   CALIFORNIA   DURING  THE  YEAR. 

Fire  Risks. 

Risks  written    $903,879  00 

Premiums  received    17,734  17 

Losses  paid   2,157  48 

Losses  incurred 3,407  48 
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WASHINGTON   FIRE   INSURANCE   COMPANY   OF   WASHINGTON. 

Southeast  Corner  of  First  Avenue  and  Cherry  Street,  Seattle,  Wash. 

(Incorporated  January  9,  1905.     Commenced  business  January  16,  1905.) 

HENRY  Cabstens,  President.  '  W.  g.  ^.^^^^^^  ^^^^^^^^ 

Agent  for  services  in  California:  W.  Irving,  San  Francisco. 


CAPITAL    STOCK. 
Amount  of  capital  paid  up  in  cash. . .    $250,000  00 
Amount  of  ledger  assets  December  31st  of  previous 
year    

Increase  of  surplus  during  year   (stockholders'  con- 
tributions)     


Extended  at 

Less  liabilities  December  31,  1907 


INCOME. 


Gross  premiums   

Deduct  reinsurance,   rebate,   abatement,   and   return 
premiums    


$449,978  77 

82,697  78 

$532,676  55 
135  75 


Fire. 
$713,901  30 

283,910  78 


Total  premiums   

Gross  interest  on  mortgage  loans 

Gross  interest  on  collateral  loans 

Gross  interest  on  bonds  and  dividends  on  stocks, 

Gross  interest  on  deposits 

Gross  interest  from  all  other  sources  ....;. 


$12,490  96 

820  13 

12,870  90 

97  10 

784  08 


Total  gross  interest 

Gross  profit  on  sale  or  maturity  of  bonds,  per  schedule  B. 

Gross  profit  on  sale  or  maturity  of  ledger  assets 

Profits  Carstens  &  Earle's  general  agency  earnings  ...... 

Discount  received  on  losses   

Discount  received,  miscellaneous   |  '  '  * 

From  agents'  balances  previously  charged  off 


Total  income 


Amount  carried  forward 


DISBURSEMENTS. 


Gross  amount  paid  for  losses 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance     


Fire. 
$254,269  71 

87,458  94 


Net  amount  paid  for  losses 

Expense  of  adjustment  and  settlement  of  losses 

Commission  or  brokerage   

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  .'..".* .' 

Salaries  and  expenses  of  special  and  general  agents 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,'  'trustees 

and  home  office  employees   ' 


$532,.540  80 


$429,990  52 


27,063  17 

1.014  59 

158  44 

3,471  38 

123  15 

106  32 

1,675  16 


$463,602  73 
$996,143  53 


$166,810  77 

2.319  Gi\ 

83,915  73 

584  36 

10,203  45 

19,969  32 
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Rents $2,514  55 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 3,134  94 

Agents'  balances  charged  off   780  54 

State  taxes  on  premiums 4,841  45 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 29,204  32 


Total  disbursements    $324,279  09 


Balance    $671,864  44 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate   $186,479  55 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collaterals    13,147  84 

Book  value  of  bonds,  excluding  interest 110,738  03 

Book  value  of  stocks 83,814  32 

Cash  in  company's  office 720  59 

Deposited    in    trust    companies    and    banks    not    on 

interest    169,509  01 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 1 . .  87,690  11 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 15,001  07 

Bills  receivable,  taken  for  fire  risks 4,763  92 


Total  ledger  assets,  as  per  balance $671,864  44 

Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued 5,612  88 


Gross  assets    $677,477  32 

Deduct  Assets   Not  Admitted. 
Agents'  balances  representing  business  written  prior  to  October  1, 

1908    15,001  07 


Total  admitted  assets $662,476  25 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $5,710  52 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense   36,522  00 

Gross  claims  for  losses  resisted 5,150  00 


Total   , $47,382  52 

Deduct  reinsurance  due  or  accrued 16.129  13 


Net  amount  of  unpaid  losses  and  claims  : $31,253  39 

Total  unearned  premiums    269,160  41 

State,  county,  and  municipal  taxes  due  or  accrued 10,000  00 


Total  amount  of  all  liabilities,  except  capital $310,413  SO 

Capital  actually  paid  up  in  cash $250,000  00 

Surplus  over  all  liabilities 102,062  45 


Surplus  as  regards  policyholders 352,062  45 


Total  liabilities  $662,476  25 
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RISKS   AND    PREMIUMS. 


Fire  Risks. 

In  force  ou  the  31st  day  of  December,  190S $22,570,616  00 

Written  or  renewed  during  the  year 47,869,521  00 

Totals    $70,449,137  00 

Deduct  those  expired  and  marked  off  as  terminated.      27.513,141  00 

In  force  at  end  of  the  year $42,935,996  00 

Deduct  amount  reinsured 6.2.34,961  00 

Net  amount  in  force   $36,701,035  00 


Gross  Premiums 
Thereon. 
$401,202  73 
713.901  30 

$1,115,104  03 
449,632  31 

$620,471  72 

140.685  80 

$479,785  92 


Year 

Written. 

1908. 

1 

1907. 

2 

190S. 

2 

1906. 

3 

1907. 

3 

1908. 

3 

1906. 

4 

1907. 

4 

1908. 

4 

1905. 

5 

1906. 

5 

1907. 

5 

190S. 

5 

RECAPITULATION   OF  FIRE 

Amount 

Term.  Covered. 

year  or   less $24,124,813 

years    99,324 

years    173,003 

years    1,005,496 

years    2.518,220 

years    7.495,259 

years    1,000 

years    13,700 

years    47,991 

years    820 

years    400 

years    339,425 

years    881.584 

Totals    $36,701,035 


RISKS  AND   PREMIUMS. 

Gross  Premiums 

Cliarged,  Less  Fraction 

Reinsurance.  Unearned. 

$319,971  65  1-2 

1,522  91  1-4 

2,109  95  3-4 

16,127  37  1-6 

36,171  30  1-2 

87,336  69  5-6 

12  83  3-8 

215  27  5-8 

551  20  7-8 

22  24  3-10 

10  50  1-2 

5,684  56  7-10 

10,049  45  9-10 


$479,785  92 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company 

Total  losses  paid  from  organization  of  company 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 

Largest  net  aggregate  amount  insured  in  any  one  hazard 

Losses  incurred  during  the  year  :  Fire 

Total,  amount  of  the  company's  stock  owned  by  the  directors  at  par 


Amount 
of  Premium 
Unearned. 
$159,985  83 
380  73 
1,582  45 
2,687  90 
18,085  65 
72,780  55 
4 
134 
482 
6 
5 
3,979 
9,044 


81 
55 
30 
66 
25 
22 
51 


$269,160  41 


$796,310  70 

360,009  97 

20,000  00 

10,000  00 

198,064  16 

119.200  00 


BUSINESS   IN   THE   STATE   OF   CALIFORNIA   DURING  THE  YEAR. 

Fire  Risks. 

Risks  written    $488,157  00 

Premiums  received 10,086  30 

Losses  paid   2,867  56 

Losses  incurred   3,492  56 

Losses  now  unpaid   625  00 

(Amended    statement    not    satisfactory,    but    passed    because    of    examination    by 
Insurance  Department  of  Montana.) 
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WESTCHESTER  FIRE  INSURANCE  COMPANY. 

100  William  Street,  New  York. 

(Incorporated  as  a  mutual  March  14,  1837.     Commeuced  business  as  a  joint  stock 

.January  1,  1870.) 

George  R.  Crawford,  President.  John  H.  Kelly,  Secretary. 

Agent  for  services  in  California : 
Macdonald  &  Miles,  265  Russ  Building,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $300,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $3,982,966  91 

INCOME. 

Fire. 

Gross   premiums    $3,316,696  53 

Deduct  reinsurance,   rebate,  abatement,   and   return 

premiums    903,495  53 

Total  premiums $2,413,201  00 

Gross  interest  on  mortgage  loans $14,579  17 

Gross  interest  on  bonds  and  dividends  on  stocks ....  140,561  25 

Gross  interest  on  deposits 3,425  97 

Gross  rents  from  company's  property 117  00 

Total  gross  interest  and  rents 158,683  39 

Agents'  balances  previously  charged  off 1,147  84 


Total  income $2,573,032  23 

Amount  carried   forward $6,555,999  14 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses $1,907,272  10 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      261,594  41 


Net  amount  paid  for  losses $1,645,677  69 

Expenses  of  adjustment  and  settlement  of  losses 24,458  04' 

Paid  stockholders  for  interest  or  dividends 90,000  00 

Commission  or  brokerage 422,421  70 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 1,823  31 

Salaries  and  expenses  of  special  and  general  agents 160,870  13 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees 

and  home  office  employes 101,648  39 

Rents    18,475  65 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 208  60 

Taxes  on  real  estate 206  93 

Insurance  department  and  all  cither  licenses,  fees  and  taxes 67,240  84 

Advertising,  printing,  legal  expenses,  maps,  inspections  and  miscel- 
laneous disbursements   102.220  13 


Total  disbursementns $2,635,251  41 


Balance $3,920,747  73 
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LEDGER   ASSETS. 

Book  value  of  real  estate $5,727  55 

Mortgage  loans  on  real  estate 253,538  70 

Book  value  of  bonds 422,716  63 

Book  value  of  stocks 2,716,411  87 

Cash  in  company's  office 2,154  61 

Deposited    in    trust    companies    and    banks    not    on 

interest    99,912  66 

Deposited  in  trust  companies  and  banks  on  interest.  125,929  80 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 287,095  32 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 'J',260  59 

Total  ledger  assets $3,920,747  73 

Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued 4.075  46 

Market  value  of  bonds  and  stocks  over  book  value 24,796  50 

Gross  assets $3,949,619  69 

Deduct  Assets  Not  Admitted. 
Agents'  balances  representing  business  written  prior  to  October  1, 

1908    7,260  59 

Total  admitted  assets $3,942,359  10 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $37,573  50 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    187,791  88 

Gross  claims  for  losses  resisted 11,500  00 

Total    $236,865  38 

Deduct  reinsurance  due  or  accrued 41,012  53 

Net  amount  of  unpaid  losses  and  claims $195,852  85 

Total  unearned  premiums 2,287,416  93 

State,  county,  and  municipal  taxes  due  or  accrued 20,000  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers 2.000  00 

Return  premiums  and  reinsurance  premiums 13,000  00 

All  other  liabilities 10,000  00 

Total  amount  of  all  liabilities,  except  capital $2,528,269  78 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus  over  all  liabilities 1,114,089  32 

Surplus  as  regards  policyholders 1,414,089  32 

Total  liabilities •. $3,942,359  10 
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RISKS   AND   PREMIUMS. 

Fire  Risks. 

In  force  on  the  31st  day  of  December,  1907 $443,583,206 

Written  or  renewed  during  the  year 282,708,969 

Totals    $726,292,175 

Deduct  those  expired  and  marked  off  as  terminated.         252,543,239 

In  force  at  end  of  the  year $473,748,936 

Deduct  amount  reinsured  and   reinsurance  commis- 
sions allowed  to  other  companies 48,129,364 

Net  amount  in  force 

RECAPITULATION    OF   FIRE 


Amount 

Term.  Covered. 

year  or  less $125,873,819 

years    1,405,308 

years    1,932,707 

years    74,857,894 

years    77,477,007 

years    77,272,743 

years    1,012,251 

years    1,606,020 

years    1,537,043 

years    1,921,780 

years    8,480,160 

years    11,075,983 

years    13,530,262 

years    13,816,102 

years    13,820,493 

Totals    $425,619,572 


Gross  Premiums 
Tliereon. 

$4,665,659  05 

3,316,696  53 

$7,982,355  58 
3,056,126  23 

$4,926,229  35 

439,083  54 


Year 

Written. 

1908. 

1 

1907. 

2 

1908. 

2 

1906. 

3 

1907. 

3 

1908. 

3 

1905. 

4 

1906. 

4 

1907. 

4 

1908. 

4 

1904. 

5 

1905. 

5 

1906. 

5 

1907. 

5 

1908. 

5 

$425, 

619..572 

$4,487,145  81 

E   RISKS   AND    PREMIUMS. 

Gross  Premiums 

Amount 

Charged,  Less 

Fraction 

of  Premium 

Reinsurance. 

Unearned. 

Unearned. 

$1,635,311  99 

1-2 

$817,655  99 

18,389  36 

1-4 

4,597  34 

19,072  01 

3-4 

14,304  00 

660,624  44 

1-6 

110,104  07 

683,626  78 

1-2 

^1,813  39 

694,020  67 

5-6 

578,350  56 

9,166  33 

1-8 

1,145  79 

13,230  67 

3-8 

4,961  50 

13,452  35 

5-8 

8,407  72 

14,744  32 

7-8 

12,901  28 

103,202  06 

1-10 

10,320  21 

132,002  21 

3-10 

39,600  66 

162,572  47 

1-2 

81,286  24 

164,944  80 

7-10 

115,461  36 

162,785  35 

9-10 

146,506  82 

$4,487,145  81 


$2,287,416  93 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company. $45,437,695  53 

Total  losses  paid  from  organization  of  company 25,715,833  20 

Total  dividends  declared  since  commencing  business  :  Cash 2,328,000  00 

Total  dividends  declared  since  commencing  business  :   Stock 100,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 100,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 100,000  00 

Losses  incurred  during  the  year  :  Fire 1,682,175  73 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  98,000  00 

BUSINESS  IN  THE  STATE  OF  CALIFORNIA   DURING  THE  YEAR. 

Fire  Risks. 

Risks  written    $6,349,201  00 

Premiums  received 146,746  53 

Losses  paid   37,877  14 

Losses  incurred ». 37,087  63 
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UNITED  STATES  BRANCH  OF  THE 

WESTERN    ASSURANCE    COMPANY. 

22  Wellington  Street  East,  Toronto,  Dominion  of  Canada. 

(Incorporated  August,  1851.     Commenced  business  August,  1851.) 

W.  B.  .AlEiKLE,  General  Manager.  C.  C.  Foster,  Secretary. 

Agent  for  services  in  California  :  J.  J.  Kenny,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  deposit  capital  paid  up  in  cash $407,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $2,391,494  22 


INCOME. 


Marine 
Fire.  and  Inland. 


Gross  premiums    $2,036,392  72        $418,481  71 

Deduct  reinsurance,  rebate,  abatement, 

and   return  premiums 677,709  27  100,622  53 


Total  premiums    $1,358,683  45  $257,859  18       $1,616,542  63 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$350,  accrued  interest  on  bonds   acquired  during 

1908,  schedule  D • $71,997  76 

Gross  interest  on  deposits 5,984  36 

Gross  interest  from  all  other  sources 1,949  97 


Total  gross  interest 79.932  09 

Sent  from  home  office 72.326  05 


Total  income   $1,768,800  77 


Amount  carried  forward $4,160,294  99 

DISBURSEMENTS. 

Marine 
Fire.  and  Inland. 

Gross  amount  paid  for  losses $1,160,131  99        $418,910  65 

Deduct    amount    received    for    salvage 

and  for  reinsurance 167,478  38  155,236  18 


Net  amount  paid  for  losses $992,653  61        $263,674  47  $1,256,328  08 

Expense  of  adjustment  and  settlement  of  losses 16,3o9  .)5 

Commission  or  brokerage 312,790  85 

Salaries  and  expenses  of  special  and  general  agents 81,834  21 

Salaries,  fees,  and  all  other  charges   of  officers,  directors,  trustees 

and  home  office  employees 97,686  90 

Rents    5,235  31 

Insurance  department  and  all  other  licenses,  fees  and  taxes 59,927  30 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds  per  schedule  D)  500  00 
Advertising,  printing,  legal  expenses,  niaps,  inspections  and  miscel- 
laneous disbursements   82,863  43 

Total  disbursements $1,913,525  43 


Balance    $2,246,769  56 
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LEDGER  ASSETS. 

Book  value  of  bonds $1,775,302  01 

Book  value  of  stocks,  per  schedule  D 97,332  85 

Cash  in  company's  office 1  70 

Deposited    in    trust    companies    and    banks    not    on 

interest     498  58 

Deposited  in  trust  companies  and  banks  on  interest.  133.390  03 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 214,730  21 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 9,529  50 

Bills  receivable,  taken  for  marine  and  inland  risks.  .  7,833  52 

Bills  receivable,  taken  for  J5re  risks 8,161  16 

Total   ledger  assets $2,246,769  5(5 

Non-Ledger   Assets. 
Interest  and  rents  due  and  accrued 24,834  68 

Gross  assets    $2,271,604  24 

Deduct  Assets   Not  Admitted. 
Agents'  balances  representing  business  written  prior 

to  October  1,  1908 $9,529  50 

Bills  receivable,  past  due.  taken  for  marine,  inland 

and   fire  risks 8,161  16 

Book  value  of  ledger  assets  over  market  value 69,281  38 

86.972  04 

Total  admitted  assets $2,184,632  20 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $106,619  79 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    93.134  80 

Gross  claims  for  losses  resisted 18.961  40 

Net  amount  of  unpaid  losses  and  claims $218,715  99 

Total  unearned  premiums 1,223,376  40 

State,  county,  and  municipal  taxes  due  or  accrued 21.997  65 

Total  amount  of  all  liabilities,  except  capital $1,464,090  04 

Capital  actually  paid  up  in  cash  (deposit  capital)  .  .        $407,000  00 

Surplus  over  all  liabilities 313,542  16 

Surplus  as  regards  policyholders 720,542  16 

Total   liabilities $2,184,632  20 

RISKS   AND   PREMIUMS. 

Gross  Premiums 
Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $277,523,089       $3,102,068  60 

Written  or  renewed  during  the  year 198,988,725         2,036,392  72 

Totals     $476,511,814       $5,138,461  32 

Deduct  those  expired  and  marked  off  as  terminated.         222,163,650         2,435,383  21 

In  force  at  end  of  the  year $254,348,164       $2,703,078  11 

Deduct   amount   reinsured 33,291,018  298,860  78 

Net  amount  in  force $221,057,146       $2,404,217  38 
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Marine  and  Gross  Premiums 

Inland  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $8,937,239  $175,632  98 

Written  or  renewed  during  the  year 70,997,395  418,481  71 

Totals     79,934,634  594,114  69 

Deduct  those  expired  and  marked  off  as  terminated.           72,294,795  426,435  14 

In  force  at  end  of  the  year $7,639,839  167,679  55 

Deduct  amount  reinsured  2,228,815  68,847  43 

Net  amount  in  force $5,411,024  $98,832  12 

RECAPITULATION    OF    FIRE   RISKS   AND    PREMIUMS. 

Gross  Premiums  Amount 

Year                                                     Amount           Charged,  Less      Fraction  of  Premium 

Written.       Term.                                Covered.            Reinsurance.     Unearned.  L'nearned. 

1908.     1  year  or  less $101,549,801       $1,107,350  02         1-2  $553,675  01 

1906.  3   years    34,162,679            336,543  58         1-6  56,090  60 

1907.  3   years    30,794,653            309,424  24         1-2  154,712  12 

1908.  3   years    24,555,427            249,861  61         5-6  208,218  01 

1904.  5   years    5,464,882              74,613  86         1-10  7,461  38 

1905.  5   years    6,212,993              82,564  39         3-10  24,769  31 

1906.  5   years    7,250,698              99,650  71         1-2  49,825  36 

1907.  5   years    5,672,151              74,882  17         7-10  52,417  52 

1908.  5   years    5,393,862              69,326  75         9-10  62,394  07 

Totals     $221,057,146       $2,404,217  33  $1,169,563  38 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $49,032,644  67 

Total  losses  paid  from  organization  of  company 34,169,372  59 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 25,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 20,000  00 

Losses  incurred  during  the  year :  Fire,  less  reinsurance 963,806  10 

Losses  incurred  during  the  year  :  Inland  marine 137,355  47 

Losses  incurred  during  the  year  :  Ocean  marine 118,543  00 


BUSINESS  IN  THE  STATE  OF  CALIFORNIA  DURING  THE  YEAR. 

Marine  and  Marine 

Fire  Risks.          Inland  Risks.  Time  Risks. 

Risks  written    $6,779,646  00     $1,522,116  00  $943,232  00 

Premiums   received    150,684  09            18,388  52  52,733  74 

Losses  paid   64,439  82           16,844  97  16,177  75 

Losses  incurred    78,947  49            20,561  97  18,195  75 


MARINE  INSURANCE 

COMPANIES. 
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MARINE  INSURANCE  COMPANIES. 


THE  ^TNA  ACCIDENT  AND  LIABILITY  COMPANY. 

650  Main  Street,  Hartford,  Conn. 

(Incorporated  May  2,  1883.     Commenced  business  May  26,  1907.) 

M.  G.  BuLKELEY,  President.  J.  S.  Rowe,  Secretary. 

Agent  for  service  of  process  in  California :  Walter  G.  Chowen,  San  Francisco. 

CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash .$500,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $759,687  23 

INCOME. 
Net  cash  received  for  premiums — . 

Plate-glass    .$129  22 

Auto  property  damage    48,664  46 

Total  premiums  received   $48,793  68 

Gross  interest  on  mortgage  loans $17,582  87 

Gross  interest  on  collateral  loans 502  29 

Gross  interest  on  bonds  and  dividends  on  stocks.  . . .  8,586  11 

Gross  interest  from  all  other  sources 2  57 

Total  gross  interest 26,673  84 

Total  income   $75,467  52 

Sum  of  both  amounts $835,154  75 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses  :  Auto  property  damage .  .  .  $6,923  23 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes — 

Plate-glass    .$40  59 

Auto  property  damage 11,705  89 

11,746  48 

Stockholders  for  interest  or  dividends,  amount  declared  during  year.  20.000  00 

Salaries,    fees,    and    all    other    compensation    of    officers,    directors, 

trustees,  and  home  office  employees   2,589  66 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  com- 
missions     422  30 

Inspections  (other  than  medical)    30  14 

Rents    500  00 

All  other  taxes,  licenses,  and  Insurance  Department  fees 9,831  82 

Legal  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 
bursements     5,395  38 

Total  disbursements $57,439  01 

Balance    $777,715  74 
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LEDGER   ASSETS. 

Mortgage  loans  on  real  estate $450,500  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

collaterals   25,000  OC 

Book  value  of  bonds,  excluding  interest 238,406  25 

Cash  in  company's  office 313  45 

Deposited    in    trust    companies    and    banks    not    on 

interest    63,026  35 

Bills  receivable 469  69 


Total  ledger  assets,  as  per  balance $777,715  74 

Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued 6,973  27 

Gross  premiums  in  course  of  collection   on  policies 
issued — 

Subsequent  to  Prior  to 

Oct.  1,  1908.  Oct.  1,  1908. 

Plate-glass $668  81  

Burglary  and  theft 3,150  46  

Auto  property  damage 7.979  06  $1,516  84 


Totals $11,798  33  $1,516  84  13,315  17 


Gross  assets   $798,004  18 

Deduct  Assets   Not  Admitted. 

Bills  receivable $469  69 

Gross  premiums  in  course  of  collection  written  prior 

to  October  1.  1908 1,516  84 

Book  value  of  ledger  assets  over  market  value 1,406  25 

3.392  78 


Total  admitted  assets   $794,611  40 

LIABILITIES. 

Losses  and  claims —  Adjusted.         Kesisted. 

Auto  property  damage $7,459  75  $1,708  00  $9,167  75 

Total  unearned  premiums 27,796  79 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  Oct.  1,  1908 — 

Plate-glass   $222  93 

Burglary  and  theft 945  14 

Auto  property  damage 1,994  77 

3.162  84 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued .  . .  50O  00 

State,  county,  and  municipal  taxes  due  or  accrued 7,660  82 


Total  amount  of  all  liabilities,  except  capital $48,288  20 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities .  246,323  20 


Surplus  as  regards  policyholdei-s 746,323  20 

Total  liabilities $794,611  40 
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EXHIBIT  OF  PREMIUMS. 

Burglary  Auto 

Plate-glass,  and  Theft.  Property  Damage. 

Premiums  in  force  December  31st  of 

previous  year   $4,537  99 

Written  or  renewed  during  the  year.  .  .  $798  03  $3,479  56  65,904  82 


Totals    $798  03  $3,479  56  $70,442  81 

Deduct  expirations  and  cancellations.  .  329  10  18,883  40 


In  force  at  the  end  of  the  year $798  03            $3,150  46  $51,559  41 

BUSINESS  IN  CALIFORNIA  DURING  1908. 

Gross                    Gross  Gross  Losses 

Premiums.         Losses  Paid.  Incurred. 

Auto  property  damage   $641  01                 $44  40  $44  40 

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company $51,953  84 

Total  losses  paid  from  organization  of  company 7,135  28 

Total  dividends  declared  from  organization  of  company  :  Cash 20,000  00 

Losses  and  claims  incurred  during  the  year 16,086  93 

Largest  amounts  insured  in  any  one  risk —                              Gross.  Net 

Plate-glass    $500  00  $500  00 

Burglary  and  theft   33,333  33  33,3^3  33 

Auto  property  damage   7,500  00  7,500  00 


AMERICAN  AND  FOREIGN  MARINE  INSURANCE  COMPANY. 

Cotton  Exchange  Building,  New  York. 

(Incorporated  December,  1896.     Commenced  business  February,  1897.) 

W.  L.  H.  Simpson,  President.  J.  E.  Hoffman,  Secretary. 

Agent  for  services  in  California :  Balfour,  Guthrie  &  Co.,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $645,283  33 

INCOME. 

Marine 
and  Inland. 

Gross  premiums   $445,913  75 

Deduct   reinsurance,   rebate,  abatement,   and   return 

premiums     267,677  65 

Total  premiums    $178,236  10 

Gross  interest  on  bonds  and  dividends  on  stocks  (less  $704.65) 22,527  47 

Gross  profit  on  sale  or  maturity  of  ledger  assets 6,186  99 

Agents'  balances  previously  charged  off ,       165  61 


Total  income $207,116  17 


Amount  carried  forward $852,399  50 

22-IC 
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DISBURSEMENTS. 

Marine 
and  Inland. 

Gross  amount  paid  for  losses $477,352  58 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      420,586  50 


Net  amount  paid  for  losses   $56,766  08 

Scrip  or  certificates  of  profits  redeemed  in  cash 14,000  00 

Commission  or  brokerage 37,947  73 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 3,382  75 

Insurance  department  and  all  other  licenses,  fees  and  taxes 1,760  83 

Gross  decrease  in  book  value  of  ledger  assets 983  50 


Total  disbursements $114,840  89 


Balance    $737,558  61 

LEDGER  ASSETS. 

Book  value  of  bonds $258,616  93 

Book  value  of  stocks 443,283  28 

Deposited  in  trust  companies  and  banks  not  on 
interest    20,081  32 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 12,827  85 

Agents'  balances  representing  business  written  prior 

to  October  1.  1908 2,749  23 


Total  ledger  assets    $737,558  61 

Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued 7,491  96 

Due  from  other  companies  for  reinsurance  on  losses  already  paid.  .  .  10,562  00 


Gross  assets $755,612  57 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908. $2,749  23 

Book  value  of  bonds  and  stocks $701,900  21 

Market  value  of  bonds  and  stocks 697,857  37 


4,042  84 


Total    $234,762  00 

Deduct  reinsurance  due  or  accrued 201,258  00 


6,792  07 


Total  admitted  assets $748,820  50 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    $234,627  00 

Gross  claims  for  losses  resisted 135  00 


Net  amount  of  unpaid  losses  and  claims $33,504  00 

Total  unearned  premiums 19,694  48 

Cash  dividends  remaining  unpaid  to  stockholders 14,000  00 

State,  county,  and  municipal  taxes  due  or  accrued 1,800  00 
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Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers $1,915  14 

Reinsurance  premiums   47,471  34 

Total  amount  of  all  liabilities,  except  capital $118,384  96 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 430,435  54 

Surplus  as  regards  policyholders 630,435  54 

Total  liabilities $748,820  50 

RISKS   AND   PREMIUMS. 

Marine  and     Gross  Premiums 

Inland  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $5,171,525  $64,679  83 

Written  or  renewed  during  the  year 570,857,131  445.913  75 


Totals     $576,028,656  $510,593  58 

Deduct  those  expired  and  marked  off  as  terminated.         570,600,123  454,366  72 


In  force  at  end  of  the  year $5,428,5.33  $56,226  86 

Deduct  amount  reinsured 3,641,572  36,532  38 


Net  amount  in  force $1,786,961  $19,694  48 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $1,219,807  28 

Total  losses  paid  from  organization  of  company 446,870  13 

Total  dividends  declared  since  commencing  business:  Cash 120,000  00 

Losses  incurred  during  the  year :   Ocean  marine 65.757  OS 

Total  amount  of  the  company's  stock  ovrned  by  the  directors  at  par.  6.500  00 

BUSINESS   IN  THE   STATE  OF   CALIFORNIA   DURING  THE  YEAR. 

Marine  and 
Inland  Risks. 

Risks   written    $25,504,324  00 

Premiums  received    46.351  00 

Losses  paid    1,987  00 

Losses  incurred    1,987  00 


BOSTON  INSURANCE  COMPANY. 

137  Milk  Street,  Boston,  Mass. 

(Incorporated  December  23,  1873.     Commenced  business  January  20,  1874.") 

Raxsom  B.  FtXLEK.  President.  Fbeemax  Xickebso:x,  Secretary. 

Agent  for  services  in  California  :  H.  J.  Kxomtles.  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year §5,243.646  42 

INCOME.  ^larine 

Fire.  and  Inland. 

Gross   premiums    Sl.589,034  73  81.616.084  50 

Deduct  reinsurance,  rebate,  abatement, 

and  return  premiums    606,725  96  290,157  39 

Total  premiums    $982,308  77  $1,325,927  11       $2,308,235  88 
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Gross  interest  on  mortgage  loans $54,643  36 

Gross  interest  on  collateral  loans   7,140  20 

Gross  interest  on  bonds  and  dividends  on  stocks.  . .  .  119,749  33 

Gross  interest  on  deposits   7,942  23 

Gross  interest  from  all  other  sources 3.908  54 

Gross  rents  from  company's  property 752  42 

Total  gross  interest  and  rents $194,136  08 

Gross  profit  on  sale  or  maturity  of  ledger  assets 6,923  35 

From  all  other  sources : 

Agents'  balances  previously  charged  off .$889  80 

Profit  on  home  office  agency   3,405  31 

Refund  of  bank  tax    6,829  75 

Atlantic  Mutual  scrip   220  00 

11,344  86 

Total   income    $2,520,640  17 

Amount  carried  forward    $7,764,286  59 

DISBURSEMENTS. 

Marine 
Fire.  and  Inland. 

Gross  amount  paid  for  losse.s $767,136  01        $902,449  61 

Deduct  amount  received  for  salvage  and 

for   reinsurance    166,737  09  164,229  83 


Net  amount  paid  for  losses $600,398  92        $738,219  78       $1,338,618  70 

Expense  of  adjustment  and  settlement  of  losses 18,057  21 

Paid  stockholders  for  interest  or  dividends 180,000  00 

Commission  or  brokerage   474,450  45 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 6,187  23 

Salaries  and  expenses  of  special  and  general  agents 26,622  18 

Salaries,  fees,   and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees    153,689  43 

Rents    18.110  54 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 391  68 

Taxes  on  real  estate   523  25 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 79.636  89 

Gross  loss  on  sale  or  maturity  of  ledger  assets 13,586  74 

Gross  decrease  in  book  value  of  ledger  assets 27  80 

Agents'  balances  charged  off   364  40 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous   disbursements    43,226  73 


Total   disbursements    $2,353,493  23 


Balance    : $5,410,793  36 

LEDGER   ASSETS. 

Book  value  of  real  estate $47,600  00 

Mortgage  loans  on  real  estate   1.051,700  00 

Loans  secured  by  pledge  of  bonds,   stocks   or  other 

collaterals     89,600  00 

Book  value  of  bonds   1,306,282  90 

Book  value  of  stocks   2,114,741  68 
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Cash  in  company's  office $14,912  73 

Deposited    in    trust    companies    and    banks    not    on 

interest    1,350  53 

Deposited  in  trust  companies  and  banks  on  interest.  321.741  16 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 368,076  00 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 20,462  54 

Bills  receivable,  taken  for  marine  and  inland  risks.  .  73.690  82 

Bills  receivable,  taken  for  fire  risks 25  00 

Other  ledger  assets,  viz.  : 

Deposits  with  fire  boards   200  00 

Atlantic  Mutual  scrip 410  00 

Total  ledger  assets,  as  per  balance $5,410,793  36 

Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued 29,337  64 

Market  value  of  bonds  and  stocks  over  book  value 129,590  92 

Gross   assets    $5,569,721  92 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 $20,462  54 

Bills  receivable,  past  due,  taken  for  marine,  inland, 

and  fire  risks    10.143  50 

Deposited  with  fire  boards   200  00 

30.S06  04 

Total  admitted  assets    $5,538,915  88 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $11,512  84 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense 378,501  60 

Gross  claims  for  losses  resisted 21,499  48 

Total    $411,513  92 

Deduct  reinsurance  due  or  accrued   53,500  41 

Net  amount  of  unpaid  losses  and  claims $358,013  51 

Total  unearned  premiums    1,435,627  61 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued.  .  1,299  82 

State,  couuty,  and  municipal  taxes  due  or  accrued 24,096  82 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers    50,325  45 

Reinsurance  premiums    11,352  75 

Contingent   salvage    2,977  50 

Total  amount  of  all  liabilities,  except  capital   $1,883,693  46 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities   2,655,222  42 

Surplus  as  regards  policyholders    3,655,222  42 

Total   liabilities    $5,538,915  88 
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Fire  Risks. 

In  force  on  the  31st  day  of  December,  1907 $217,289,353 

Written  or  renewed  during  the  year 163,o03.957 

Totals    $380,793,310 

Deduct  those  expired  and  marked  off  as  terminated.  139,989.596 

In  force  at  the  end  of  the  year $240,803,714 

Deduct  amount   reinsured    47,675,406 

Net  amount  in  force   $193,128,308 

Marine  and 
Inland  Risks. 

In  force  on  the  31st  day  of  December,  1907 $28,891,386 

Written  or  renewed  during  the  j-ear 139,073,311 

Totals    $167,964,697 

Deduct  those  expired  and  marked  off  as  terminated.  136,237.525 

In  force  at  the  end  of  the  year 31,727,172 

Deduct  amount  reinsured   634,263 

Net  amount  in  force  $31,092,909 


Gross  Premiums 
Thereon. 

$2,065,446  58 
1,589.034  73 

$3,654,481  31 
1,389,300  34 

$2,265,180  97 
443,575  67 

$1,821,605  30 

Gross  Premiums 
Thereon. 

$894,712  32 

1,616,081  50 

$2,510,796  82 
1,559,160  87 

951,635  95 
23,732  04 

$927,903  91 


Year 
Written. 


1908. 
1907. 
1908. 
1906. 
1907. 
1908. 
1905. 
1906. 
1907. 
1908. 
1904. 
1905. 

1906.  5 

1907.  5 

1908.  5 
O 


RECAPITULATION    OF    FIRE 

Amount 

Term.  Covered. 

year  or  less... $60,967,818 

years    690,472 

years    552,830 

years    24,354,428 

years    28,885,490 

years    32,223,968 

years    206,377 

years    532,195 

years    436,353 

years    682,379 

years    6,234,088 

years    6,924,488 

years    9.235.514 

years    9,744,852 

years    11,362,031 

ver   5   years 95,025 


RISKS    AND    PREMIUMS. 

Gross  Premiums 

Charged,  Less 

Reinsurance. 

$675,569  17 

4,466  50 

78 

62 

31 

74 


0-: 
92 

80 


3.854 

190.831 

229,039 

250,992 

1.794 

4,704 

3,925 

5,538  04 

65,009  33 

69,500  62 

97,118  78 

98,800  57 

119.350  08 

1,108  52 


Fraction 
Unearned. 
1-2 
1-4 
3-4 
1-6 
1-2 
5-6 
1-8 
3-8 
5-8 
7-8 
1-10 
3-10 
1-2 
7-10 
9-10 
pro  rata 


Totals    $193,128,308       $1,821,605  30 


Amount 

of  Premium 

Unearned. 

$337,784  59 

1,116  62 

2,891  09 

31,805  28 

114,519  65 

209,160  62 

224  31 

1,764  35 

2,453  63 

4,845  78 

6,500  93 

20,850  19 

48,559  39 

69,160  40 

107,415  07 

865  07 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  since  commencing  business:  Cash 

Largest  gross  aggregate  amount  insured  in  any  one  hazard , 

Largest  net  aggregate  amount  insured  in  any  one  hazard 

Losses  incurred  during  the  year  :  Fire , 

Losses  incurred  during  the  year:  Inland  marine  and  ocean  marine.  . 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par. 
Total  amount  loaned  to  stockholders  not  officers 


$959,916  97 

$40,074,622  40 

26,448,911  48 

3.340,000  00 

164,710  00 

30,000  00 

601,291  80 

752,450  40 

126,200  00 

5,100  00 
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BUSINESS   IN  THE  STATE  OF  CALIFORNIA   DURING  THE  YEAR. 

Marine  and 
Inland  Risks. 

Risks  written    $1,480,741  00 

Premiums    received    •  •  •  45,0  (4  26 

Losses   paid    45,601  49 

Losses   incurred    34,451  49 


UNITED  STATES  BRANCH  OF  THE 

BRITISH   AND   FOREIGN   MARINE   INSURANCE   COMPANY,   LTD, 

5  Castle  Street,  Liverpool,  England. 

(Incorporated  February,  1863.     Commenced  business  February,  1863.) 

Richard  Hobson,  President.  William  Gow,  Secretary. 

Agent  for  services  in  California :  Balfoue,  Guthrie  &  Co.,  San  Francisco. 

CAPITAL    STOCK 

Amount  of  capital  paid  up  in  cash $517,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $1,323,080  01 

INCOME. 

Marine 
and  Inland. 

Gross  premiums   $1,808,635  77 

Deduct  reinsurance,   rebate,  abatement,   and   return 

premiums    1,186,862  39 

Total  premiums   $621,773  38 

Gross  interest  on  mortgage  loans $880  49 

Gross  interest  on  bonds  and  dividends  on  stocks ....  38,217  00 

Gross  interest  on  deposits   151  00 

Total  gross  interest    39.248  49 

Received  from  home  office   769,606  74 

Received  from  agents'  balances  previously  charged  off 1,012  15 

Total   income    $1,431,640  76 

Amount  carried  forward   $2,754,720  77 

DISBURSEMENTS. 

Marine 
and  Inland. 

Gross  amount  paid  for  losses   $1,397,784  76 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance           1,173,250  53 

Net  amount  paid  for  losses   $224,534  23 

Agents'  balances  charged  off 18  16 

Amount  returned  to  home  office   989,193  60 

Commission   or   brokerage    85,031  08 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses.  .  .  .  233  85 
Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees   63,155  51 
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Rents    $6,750  00 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 18,607  38 

Gross  loss  on  sale  or  maturity  of  ledger  assets 2,780  65 

Advertising,  printing,  legal  expenses,  maps,  inspections  and  miscel- 
laneous   disbursements    26,393  95 


Total   disbursements    $1,416,698  41 


Balance    $1,338,022  36 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate $17,000  00 

Book  value  of  bonds   819,762  18 

Book  value  of  stocks 164,380  01 

Cash  in  company's  office 573  97 

Deposited  in  trust  companies  and  banks  not  on  interest 78,897  77 

Agents'  balances  representing  business  w^ritten  subsequent  to  Octo- 
ber 1,  1908   241,583  39 

Agents'  balances  representing  business  written  prior  to  October  1, 

1908    10,608  83 

Other  ledger  assets,  viz.  :  accounts  receivable 5,216  21 


Total   ledger  assets    $1,338,022  36 

Non-Ledger    Assets. 

Interest  due  and  accrued   13.674  37 

Due  from  other  companies  for  reinsurance  on  losses  already  paid.  . .  65,115  82 


Gross  assets    $1,416,812  55 

Deduct  Assets   Not  Admitted. 
Agents'  balances  representing  business  written  prior 

to  October  1,  1908 $10,608  83 

Book  value  of  stocks  and  bonds $984,142  19 

Market  value  of  stocks  and  bonds 956,728  67 


27,413  52 


38.022  35 


Total  admitted  assets   $1,378,790  20 

LIABILITIES. 
Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense   $467,486  54 

Gross  claims  for  losses  resisted 2,135  59 


Total    $469,622  13 

Deduct  reinsurance  due  or  accrued   364,109  90 

Net  amount  of  unpaid  losses  and  claims $105,512  23 

Total  imearned  premiums    158,853  83 

State,  county,  and  municipal  taxes  due  or  accrued 15,450  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers    30,397  39 

Reinsurance  premiums    110,739  98 


Total  amount  of  all  liabilities,  except  capital $420,953  43 

Capital  actually  paid  up  in  cash $517,000  00 

Surplus  over  all  liabilities 440,836  77 

Surplus  as  regards  policyholders    957,836  77 


Total   liabilities    : $1,378,790  20 
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RISKS   AND   PREMIUMS. 

Marine  and     Gross  Premiums 
Inland  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $26,015,067  $350,062  25 

Written  or  renewed  during  the  year 707,184,405         1,808,635  77 

Totals    $733,199,472      $2,158,698  02 

Deduct  those  expired  and  marked  off  as  terminated.  705,550,130         1,761,639  88 

In  force  at  end  of  the  year $27,649,342  $397,058  14 

Deduct  amount  reinsured 17,083,888  238,204  31 

Net  amount  in  force   $10,565,454  $158,853  83 

MISCELLANEOUS. 
Losses  incurred  during  the  year  :  Ocean  marine $207,631  87 

BUSINESS  IN  THE  STATE  OF  CALIFORNIA   DURING  THE  YEAR. 

Marine  and 
Inland  Risks. 

Risks  written    $30,002,866  00 

Premiums   received    212,746  00 

Losses   paid    50,066  00 

Losses   incurred    50,066  00 

Home  office  statement  shows — 

Capital $1,302,480  00 

Assets    8,996,479  55 

Liabilities    1,195,495  31 


UNITED  STATES  BRANCH  OF  THE 

CANTON  INSURANCE  OFFICE,  LIMITED. 

Hongkong,  China. 

(Incorporated  December  15,  1881.     Commenced  business  January  1,   1882.) 
Henry  Keswick,  President.  L.  X.  Leefe,  Secretary. 

Agent  for  services  in  California  : 
Willis  Btjckland  Cochran,  320  California  Street,  San  Francisco. 


CAPITAL    STOCK. 

Bonds  in  United  States   $200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $237,787  85 

INCOME.  Marine 

and  Inland. 

Gross  premiums    $214,648  79 

Deduct  reinsurance,  rebate,  abatement,   and  return 

premiums    88,483  63 

Total  premiums $126,165  16 

Gross  interest  on  bonds   8,000  00 

Cash  received  from  head  office   47,606  17 

Reciprocity  commissions  received  from  other  companies 684  47 

Discount  for  premium  notes  paid  in  cash 20  20 


Total   income    $182,476  00 


Amount  carried  forward    $420,263  85 
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DISBURSEMENTS.  Marine 

and  Inland. 

Gross  amount  paid  for  losses $148,419  98 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      22,739  37 

Net  amount  paid  for  losses $125,680  61 

Expense  of  adjustment  and  settlement  of  losses   902  94 

Paid  stockholders  for  interest  or  dividends 294  00 

Commission  or  brokerage   20,018  67 

Rents    1.041  60 

Discounts  for  cash  and  disbursements  for  head  office  (their  account)  265  03 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 1.459  12 

Cash  remitted  to  head  office   9.676  25 

Bonus  paid  policyholders  and  reciprocity  paid  other  companies 2.407  39 

Advertising,  printing,  legal  expenses,  maps,  inspections  and  miscel- 
laneous disbursements 2,604  81 

Total    disbursements    $164,350  42 


Balance    $255,913  43 

LEDGER  ASSETS. 

Book  value  of  bonds   $200,000  00 

Cash  in  company's  office 20.697  97 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908    20.430  28 

Agents'  balances  representing  business  written  prior 

.  to  October  1,  1908  .* 2.596  59 

Bills  receivable,  taken  for  marine  and  inland  risks.  .  12,188  59 

Total  ledger  assets $255,913  43 

Non-Ledger   Assets. 

Market  value  of  bonds  and  stocks  over  book  value 40.000  00 

Other  non-ledger  assets,  viz.  :  Stationery,  furniture,  and  fixtures.  .  .  750  00 

Gross  assets    $296,663  43 

Deduct  Assets   Not  Admitted. 

Supplies,  printed  matter,  and  stationery $200  00 

Furniture,  fixtures  and  safes 550  00 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 2,596  59 

3.346  59 


Total  admitted  assets   $293,316  84 

LIABILITIES. 

Gvoss  claims  for  losses  in  process  of  adjustment  or 

in  suspense   $9,830  00 

Deduct  reinsurance  due  or  accrued 16,631  00 

Net  amount  of  unpaid  losses  and  claims $26,461  00 

Total  unearned  premiums    03,181  68 

Bills  payable  given  for  marine  risks 2,557  75 

Total  amount  of  all  liabilities,  except  capital   $92,200  43 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 1,116  41 

Surplus  as  regards  policyholders   201,116  41 

Total  liabilities   $293,316  84 
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RISKS   AND   PREMIUMS. 

Marine  and     Gross  Premiums 
Inland  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907. $1,842,442  $65,638  50 

Written  or  renewed  during  the  year 33,879,720  214.648  79 


Totals    $35,722,162  $280,287  29 

Deduct  those  expired  and  marked  off  as  terminated.  33,133,096  165,136  04 


In  force  at  end  of  the  year $2,589,066  $115,151  25 

MISCELLANEOUS. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard $230,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 100.000  00 

BUSINESS   IN  THE   STATE  OF   CALIFORNIA   DURING  THE  YEAR. 

Marine  and 
Inland  Risks. 

Risks  written   $23,351,321  00 

Premiums  received   165.047  51 

Losses  paid   1^4,180  85 

Home  office  statement  shows — 

Capital    $250,000  00 

Assets    1,695,705  31 

Liabilities    1,379.821  94 


UNITED  STATES  BRANCH  OF  THE 

LA  FONCIERE  INSURANCE  COMPANY. 

Paris,  France. 

Agent  for  services  in  California :  H.  R.  Mann  &  Co.,  San  Francisco. 


CAPITAL    STOCK. 

Statutory  deposit $200,000  OO 

Amount  of  ledger  assets  December  31st  of  previous 

year    $19,308  66 


$219,308  66 


INCOME.  Marine 

and  Inland. 

Gross    premiums    $35,074  30 

Deduct  reinsurance  and  return  premiums 4,175  81 

Total  premiums    $30,898  49 

Received  from  home  office,  Paris,  and  invested  in  a  bond  which  is 
on  deposit  with  the  holder  of  the  statutory  deposit  in  the  State 
of  New  York  as  a  surplus  fund 25,000  00 


Total   income    $55,898  49 


Amount  carried  forward    $275,207  15 
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DISBURSEMENTS. 

Marine 
and  Inland. 

Gross  amount  paid  for  losses .$26,291  90 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      10,132  50 


Net  amount  paid  for  losses   $16,159  40 

Commission  or  brokerage   5.2.30  94 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 106  40 

Salaries    3,242  25 

Remitted  to  home  office,  Paris,  France 13,589  60 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 5.52  15 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements,  telegrams  Merchants'  Exchange 8.33  21 


Total   disbursements    .$39,713  95 


Balance    $235,493  20 

LEDGER  ASSETS. 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

collaterals    $200,000  00 

Deposited    in    trust    companies    and    banks    not    on 

interest    4,116  98 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 5,166  62 

Bills  receivable,  taken  for  marine  and  inland  risks. .  1,209  60 

Additional  deposit  in  New  York 25,000  00 


Total  ledger  assets    $2.35,493  20 

Deduct  Assets   Not  Admitted. 
Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks.  .  299  70 


Total  admitted  assets   $235,193  50 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    $9,346  15 

Gross  claims  for  losses  resisted 2,000  00 


Total    $ll,ai6  15 

Deduct  reinsurance  due  or  accrued   2,312  72 


Net  amount  of  unpaid  losses  and  claims $9,033  43 

Total  unearned  premiums    7,884  00 


Total  amount  of  all  liabilities,  except  capital $16,917  43 

Statutory    deposit    $200,000  00 

Surplus  over  all  liabilities   18.575  77 


Surplus  as  regards  policyholders 218,575  77 


Total   liabilities    $235,493  20 
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RISKS  AND   PREMIUMS.      Marine  and    Gross  Premiums 

Inland  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $418,668  $14,929  40 

Written  or  renewed  during  the  year 4,927,168  35,074  30 

Totals    $5,345,836  $50,003  70 

Deduct  those  expired  and  marked  off  as  terminated.             4,962,368  36,267  65 

In  force  at  end  of  the  year $.383,468  $13,736  05 

Deduct  amount  reinsured 3,000  192  35 


Net  amount  in  force $380,468  $13,543  70 

MISCELLANEOUS. 

Losses  incurred  during  the  year :  Ocean  marine $10,128  92 

BUSINESS  IN  THE   STATE  OF  CALIFORNIA   DURING  THE  YEAR. 

Marine  and  Marine 

Inland  Risks.  Time  Risks. 

Risks  written   $4,538,842  00  $217,858  00 

Premiums  received    20,500  34  10,398  15 

Losses  paid   6,869  31  9,290  09 

Losses  incurred    6,466  82  3,662  10 

Home  office  statement  shows — 

Capital    $1,250,000  00 

Assets    4,966,814  43 

Liabilities    1,791,981  48 


FEDERAL  INSURANCE  COMPANY. 

15  and  17  Exchange  Place,  Jersey  City,  N.  J. 

(Incorporated  February  1,  1901.     Commenced  business  March,  1901.) 

Percy  Chubb,  President.  Max  Geundner,  Secretary. 

Agent  for  services  in  California  : 
G.  L.  Rathbone,  care  Macondray  &  Co.,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $1,000,000  OO 

Amount  of  ledger  assets  December  31st  of  previous  year $2,317,446  41 

INCOME. 

Marine 
Fire.  and  Inland. 

Gross    premiums     $2,636,781  55 

Deduct  reinsurance,  rebate,  abatement, 

and  return  premiums   *$524  43       1,648.040  27 


Total  premiums   *$524  43        $988,741  28  $989,265  71 


Gross  interest  on  mortgage  loans   $1,490  83 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  . .  62,670  54 

Gross  interest  on  deposits   7,437  76 

Gross  interest  from  all  other  sources 42  93 


Total  gross   interest    71,642  06 

*  Minus. 
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From  all  other  sources  : 

Refund  of  fire  agency  expenses $4,125  35 

Sale  of  maps   1.995  52 

Sale  of  furniture   230  63 


$6,351  50 


Total    income    $1,067,259  27 


Amount  carried  forward   $3,384,7^5  68 

DISBURSEMENTS. 

Marine 
Fire.  and  Inland. 

Gross  amount  paid  for  losses $15,943  28     $1,745,234  04 

Deduct    amount    received    for    salvage 

and  for  reinsurance 484  00       1.270.035  80 


Net  amount  paid  for  losses   $15,459  28        $475,198  24  $490,657  52 

Expense  of  adjustment  and  settlement  of  losses 2,003  50 

Paid  stockholders  for  interest  or  dividends 60,000  00 

Commission  or  brokerage   319,827  34 

Salaries  and  expenses  of  special  and  general  agents 7,395  71 

Salaries,  fees,  and  all  other  charges  of  ofiicers,  directors,  trustees, 

and  home  office  employees   2,875  00 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 23,528  36 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 

Ia»neous    disbursements    14,928  39 


Total   disbursements $921,215  82 


Balance    $2,463,489  86 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate   §30.000  00 

Book  value  of  bonds   1,559,182  79 

Book  value  of  stocks 72,826  75 

Cash  in  company's  office 1.103  17 

Deposited    in    trust    companies    and    banks    not    on 

interest    39,946  40 

Deposited  in  trust  companies  and  banks  on  interest.  418.648  21 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 44,528  29 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 253,479  93 

Bills  receivable,  taken  for  marine  and  inland  risks.  .  3,308  04 

Other  ledger  assets,  viz. : 

Amount  due  from  reinsurance    39.955  67 

Atlantic  Mutual  Insurance  Co.'s  scrip 510  61 


Total  ledger  assets $2,463,489  86 

Non-Ledger   Assets. 

Interest  and  rents  accrued   $125  00 

Interest  due  and  accrued  on  bonds 24,303  33 

24.428  33 


Gross   assets    $2.487,0 IS  19 
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Deduct  Assets   Not  Admitted. 
Agents'  balances  representing  business  written  prior 

to  October  1,  1908 .$44.o28  29 

Book  value  of  ledger  assets  over  market  value 101,364  54 

Atlantic  Mutual  Insurance  Co.'s  scrip 510  61 

$146,403  44 


Total  admitted  assets   $2,341,514  75 

LIABILITIES. 
Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    $326,199  82 

Deduct  reinsurance  due  or  accrued 56,000  00 

Njet  amount  of  unpaid  losses  and  claims $270,199  82 

Total  unearned  premiums    372,014  86 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued.  . .  4,938  63 

State,  county,  and  municipal  taxes  due  or  accrued 20,000  OO 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers   22,858  05 

Reinsurance  premiums    121,305  10 

Total  amount  of  all  liabilities,  except  capital $811,316  46 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 530,198  29 

Surplus  as  regards  policyholders • 1,530,198  29 

Total  liabilities   $2,341,514  75 

RISKS   AND    PREMIUMS. 

Marine  and    Gross  Premiums 
Inland  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1908 $43,475,249  $572,118  74 

Written  or  renewed  during  the  year 918,130,355         2,636,781  55 


Totals    $961,605,604       $3,208,900  20 

Deduct  those  expired  and  marked  off  as  terminated.         907,297.107         2,463,059  60 


In  force  at  end  of  the  year $54,308,497  $745,840  69 

Deduct  amount  reinsured 24,453,296  373.825  S3 


Net  amount  in  force   $29,855,201  $372,014  86 

MISCELLANEOUS. 
Total  premiums  received  from  organization  of  company,  gross   (less 

reinsurance  and  return  premiums)    $7,245,637  92 

Total  losses  paid  from  organization  of  company  (less  reinsurance)  .  4,277,422  70 

Total  dividends  declared  since  commencing  business  :  Cash 370,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  (no 
exact  records  are  kept  as  to  this,  so  an  exact  answer  is  not  pos- 
sible ;  should  say  maximum)    100,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard  (no  exact 
records  are  kept  as  to  this,  so  an  exact  answer  is  not  possible  ; 

should  say  maximum)    30.000  00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  541,000  (X) 

BUSINESS  IN  THE   STATE  OF  CALIFORNIA  DURING  THE  YEAR. 

Marine  and 
Inland  Risks. 

Risks  written    $2,214,289  00 

Premiums  received    1.244  51 
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UNITED  STATES  BRANCH  OF  THE 
GENERAL  MARINE  INSURANCE  COMPANY  OF  DRESDEN. 

Dresden,  Germany. 
United  States  Head  Office,  5  and  7  South  William  Street,  New  York  City. 

(Incorporated  1861.) 

Max  Grundner,  United  States  Manager. 

Agent  for  services  in  California  :   Macondray  &  Co.,   San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year 

INCOME. 

Marine 
and  Inland. 

Gross  premiums   $272,183  19 

Deduct  reinsurance,  rebate,  abatement,   and   return 

premiums    65,686  38 


Total  premiums   

Gross  interest  on  bonds  and  dividends  on  stocks .  . 
Gross  interest  on  deposits   


$7,578  87 
135  73 


Total  gross  interest    .  .  . 
Received  from  home  office 


Total  income    

Amount  carried   forvrard 


$304,160  62 


$206,496  81 


7,714  60 
22,667  80 

$236,879  21 

$541,039  83 


DISBURSEMENTS. 


Gross  amount  paid  for  losses   

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance     


Marine 
and  Inland. 

$251,275  67 

104,189  20 


Net  amount  paid  for  losses   

Expense  of  adjustment  and  settlement  of  losses 

Commission   or   brokerage    

Expenses  of  special  and  general  agents 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 
and  home  office  employees    

State  taxes  on  premiums   

Insurance  department  and  all  other  licenses,  fees,  and  taxes 

Gross  decrease  in  book  value  of  ledger  assets 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements   


Total   disbursements 
Balance    


$147,086  47 

475  00 

46,309  81 

1,721  41 

1,287  35 

3,757  22 

2.0O9  97 

557  09 

3,392  44 

$206,596  76 


$334,443  07 
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LEDGER   ASSETS. 

Book  value  of  bonds   $227,593  75 

Deposited    in    trust    companies    and    banks    not    on 

interest    996  00 

Deposited  in  trust  companies  and  banks  on  interest.  62,557  63 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 27,809  31 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 6,2.^  18 

Bills  receivable,  taken  for  marine  and  inland  risks.  .  601  01 

Other  ledger  assets,  viz.  :  Due  from  reinsurers 8,651  19 

Total  ledger  assets $334,443  07 

Non-Ledger    Assets. 
Interest  and  rents  due  and  accrued 1,293  33 


Gross  assets    $335,736  40 

Deduct  Assets   Not  Admitted. 
Agents'  balances  representing  business  written  prior 

to  October  1.  1908 .     $6,234  18 

Book  value  of  ledger  assets  over  market  value 17,009  59 

23.243  77 


Total  admitted  assets    $312,492  63 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense $32,780  00 

Total  unearned  premiums    27,363  12 

Salaries,  rents,  expenses,  bills,  accounts,  fees.  etc..  due  or  accrued..  2,129  56 

State,  county,  and  municipal  taxes  due  or  accrued 5,000  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers    3,982  88 

Reinsurance  premiums    5.323  45 


Total  amount  of  all  liabilities,  except  capital $70,579  01 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities   35,913  62 


Surplus  as  regards  policyholders ^.  .  .  235.913  62 

Total   liabilities    $312,492  63 

RISKS   AND    PREMIUMS.. 

Marine  and    Gross  Premiums 

Inland  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $4,573,264  $42,426  82 

Written  or  renewed  during  the  year   71,658,592  272,183  19 


Totals     $76,231,856  $314,610  01 

Deduct  those  expired  and  marked  off  as  terminated.  72.604,528  262,619  75 


In  force  at  end  of  the  year $3,627,328  $51,990  26 

Deduct  amount  reinsured 512,122  2,990  84 


Net  amount  in  force   $3,115,206  $48,999  42 

'  MISCELLANEOUS. 

Losses  incurred  during  the  year  :  Inland  marine $55,189  45 

Losses  incurred  during  the  year :  Ocean  marine 99,480  02 

23 -IC 
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BUSINESS   IN  THE  STATE  OF   CALIFORNIA   DURING  THE  YEAR. 

Marine  and 
Inland  Risks. 

Risks  written $2,697,824  00 

Premiums    received    10,328  28 

Losses  paid   5.059  01 

Lasses   incurred    1,002  27 

Home  office  statement  shows — 

Capital    $916,800  00 

Assets    4,313,334  70 

Liabilities    2,486,977  96 


UNITED  STATES  BRANCH  OF  THE 

INDEMNITY  MUTUAL  MARINE  ASSURANCE  COMPANY,  LTD. 

3  South  William  Street,  New  York  City,  N.  Y. 

HiGGiNS  &  Cox,  Attorneys. 

Agent  for  services  in  California :  E.  C.  Evans,  San  Francisco. 


CAPITAL    STOCK 

Amount  of  ledger  assets  December  31st  of  previous  year $417,319  82 

Increase  of  paid-up  capital  during  year  :  Bonds 102,892  00 

INCOME. 

Marine 
and  Inland. 

Gross  premiums   $526,035  98 

Deduct   reinsurance,,  rebate,  abatement,   and   return 

premiums    141,149  33 

Total  premiums    $384,886  65 

Gross  interest  on  bonds   $15,900  00 

Gross  interest  on  deposits   931  07 

Total  gross  interest 16,831  07 


Total  income    $504,609  72 


Amount  carried  forward    $921,929  54 

DISBURSEMENTS.  Marine 

and  Inland. 

Gross  amount  paid  for  losses $265,623  93 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      88,479  84 

Net  amount  paid  for  losses   $177,144  09 

Commission    or   brokerage    20,968  43 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees. 

and  home  office  employees   10,182  59 

Rents    1,200  00 

Remitted  to  home  office   203,110  05 
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Insurance  department  and  all  other  licenses,  fees,  and  taxes $437  40 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements,  and  state  taxes  on  premiums 11,596  19 


Total   disbursements    $424,638  75 


Balance    $497,290  79 

LEDGER   ASSETS. 

Book  value  of  bonds $448,192  00 

Deposited    in    trust    companies    and    banks    not    on 

interest    4,300  09 

Deposited  in  trust  companies  and  banks  on  interest.  1,201  99 

Agents*  balances  representing  business  written  sub- 
sequent to  October  1,  1908 42,550  99 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 1,045  72 


Total   ledger  assets    $497,290  79 

Non-Ledger    Assets. 
Interest  due  and  accrued  on  bonds 4.950  00 


Gross  assets $502,240  79 

Deduct  Assets  Not  Admitted. 
Agents'  balances  representing  business  written  prior 

to  October  1,  1908 $1,045  72 

Book  value  of  ledger  assets  over  market  value 5,092  00 

6,137  72 


Total  admitted  assets   $496,103  07 

LIABILITIES. 
Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense   $100,835  00 

Gross  claims  for  losses  resisted 4,400  00 


Total     $105,235  00 

Deduct  reinsurance  due  or  accrued 39.223  24 


Net  amount  of  unpaid  losses  and  claims $66,011  76 

State,  county,  and  municipal  taxes  due  or  accrued 8,500  00 

Commissions,  brokerage,  -and  other  charges  due  or  to  become  due  to 

agents  and  brokers   2,434  31 

Return  premiums  and  reinsurance  premiums 25.313  00 

All  other  liabilities,  viz.  : 

Standing  credit  to  secure  payment  of  premium 300  00 

(Tross  premiums  received  and  receivable  upon  all  unexpired  inland 

risks,    etc 73,033  34 

Gross  premiums  received  and  receivable  upon  all  unexpired  marine 

risks,    etc 33.617  99 


Total  amount  of  all  liabilities,  except  capital $209,210  40 

Capital  actually  paid  up  in  cash S200,000  00 

Surplus  over  all  liabilities 86,892  67 


Surplus  as  regards  policyholders   286,892  67 


Total  liabilities    '. $496,103  07 
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RISKS   AND    PREMIUMS. 

Marine  and     Gross  Premiums 

Inland  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 .$9,307,433  $107,695  19 

AVritten  or  renewed  during  the  year 131,082,131  526,035  98 

Totals    $140,479,564  $633,731  17 

Deduct  those  expired  and  marked  off  as  terminated.          132.126.262  524,496  47 

In  force  at  end  of  the  year $8,353,302  $109,234  70 

Deduct  amount  reinsured 285.509  2.583  37 

Net  amount  in  force   $8,067,793  $106,651  33 

BUSINESS   IN  THE   STATE   OF   CALIFORNIA   DURING  THE  YEAR. 

Marine  and 
Inland  Risks. 

Risks  written   $1,949,454  00 

Premiums   received    34,409  38 

Losses  paid   1,700  80 

Home  office  statement  shows — 

Capital    $1,005,000  00 

Assets    3,938,952  00 

Liabilities    53,674  53 


UNITED  STATES  BRANCH  OF  THE 

MANNHEIM  INSURANCE  COMPANY. 

37-43  Wall  Street,  New  York  City,  N.  Y. 

(Incorporated  May  24.  1879.     Commenced  business  in  U.  S.  February  4,  1887. ) 

Franz  Herrmann,  United  States  Manager. 

Agent  for  services  in  California  : 

J.  B.  Levison,  Sansome  and  California  Streets,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year.  .  . $629,764  3(j' 

INCOME. 

Marine 
and  Inland. 

Gross  premiun^s   $1,540,521  36 

Deduct  reinsurance,   rebate,   abatement,   and    return 

premiums    667,925  63 

Total  premiums $872,595  73 

Gross  interest  on  bonds  and  dividends  on  stocks $15,750  00 

Gross  interest  on  deposits   S64  26 

Gross  interest  from  all  other  sources 300  00 

Total  gross  interest .T777Tr7TTT7  16  914  26 

Remittance  from  head  office   132  604  91 

Total  income   $1,022,114  90 

Amount  carried  forward |1  g51  §79  26 
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DISBURSEMENTS.  Marine 

and  Inland. 

Gross  amount  paid  for  losses   $1,097,587  18 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      570,807  95 

Net  amount  paid  for  losses $526,779  23 

Commission  or  brokerage   158,394  96 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 15,087  73 

Expenses  of  special  and  general  agents 5,169  36 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees   55,075  86 

Pwents    5,449  21 

Remittance  to  head  office    .  >-. 123,696  84 

Agents'  balances  charged  off   123  84 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements    37,236  80 

Total   disbursements    $927,013  83 


Balance    $724,865  43 

LEDGER   ASSETS. 

Book  value  of  bonds   $486,853  89 

Deposited  in  trust  companies  and  banks  on  interest.  57,279  66 
Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 152,163  40 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 15,719  73 

Bills  receivable,  taken  for  marine  and  inland  risks.  .  2,848  75 

Other  ledger  assets    10,000  00 


Total  ledger  assets    $724,865  43 

Non-Ledger    Assets. 
Interest  and  rents  due  and  accrued 4,033  30 


Gross  assets    $728,898  73 

Deduct  Assets   Not  Admitted. 
Agents'  balances  representing  business  written  prior 

to  October  1,  1908 $15,719  73 

Book  value  of  ledger  assets  over  market  value 34,353  89 

50,073  62 


Total  admitted  assets   $678,825  11 

LIABILITIES. 
Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense   $66,517  47 

Gross  claims  for  losses  resisted 40,358  46 


Total    $106,875  93 

Deduct  reinsurance  due  or  accrued 50,956  14 

Net  amount  of  unpaid  losses  and  claims $55,919  79 

Total  unearned  premiums    218,994  80 

State,  county,  and  municipal  taxes  due  or  accrued 25,000  00 

Total  amount  of  all  liabilities,  except  capital $299,914  59 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 178,910  52 

Surplus  as  regards  policyholders 378,910  52 

Total  liabilities   $678,825  11 
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RISKS   AND    PREMIUMS. 

Marine  and  Gross  Premiums 

Inland  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $27,270,182  $541,092  60 

Written  or  renewed  during  the  year 296,866,165  1,540,521  36 


Totals    $324,136,347       $2,081,613  96 

Deduct  those  expired  and  marked  off  as  terminated.  289,022,356         1,498,387  60 


In  force  at  end  of  the  year $35,113,991  $583,22(>  36 

Deduct  amount  reinsured 6.743,192  160,476  87 


Net  amount  in  force $28,370,799  $422,749  49 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $11,075,649  04 

Total  losses  paid  from  organization  of  company 6,171,929  51 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 30,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 15,000  00 

Losses  incurred  during  the  year  :  Marine   528,688  61 

BUSINESS  IN  THE   STATE  OF  CALIFORNIA   DURING  THE  YEAR. 

Marine  and 
Inland  Risks. 

Risks  written   $3,901,149  00 

Premiums   received    37,591  83 

Losses  paid    17,614  99 

Losses  incurred    19,445  19 

Home  oflSce  statement  shows — 

Capital    $500,000  00 

Assets    2,362,428  11 

Liabilities    • 1,154,774  60 


UNITED  STATES  BRANCH  OF  THE 

MARINE  INSURANCE  COMPANY,  LIMITED. 

London,  England. 

(Incorporated  1836.     Commenced  business  in  United  States  1884.) 

United  States  Managers :  Chubb  &  Son,  5  and  7  South  William  Street,  New  York. 

Agent  for  services  in  California :  G.  W.  McNear  &  Co..  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $300,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $970,573  12 

INCOME. 

Marine 
and  Inland. 

Gross  premiums   $1,381,496  85 

Deduct  reinsurance,   rebate,  abatement,   and   return 

premiums    (V47,676  19 

Total  premiums   $733,820  66 
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Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$1,632.32  accrued  interest  on  bonds  acquired  dur- 
ing  1908    $24,981  19 

Gross  interest  on  deposits 1.084  37 

Gross  interest  from  all  other  sources    11  76 


Total  gross  interest $26,077  32 

Cash    received    on    reinsurance    for    losses    paid    in 

London    $8,316  12 

Sale  of  Atlantic  Mutual  Insurance  Co.'s  scrip 192  23 

— 8.50S  35 


Total   income    $768,406  33 


Amount  carried  forward    $1,738,979  45 

DISBURSEMENTS.  Marine 

and  Inland. 

Gross  amount  paid  for  losses $764,754  08 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      318,456  21 


Net  amount  paid  for  losses   $446,297  87 

Expense  of  adjustment  and  settlement  of  losses 354  25 

Commission  or  brokerage   156,106  41 

Salaries  and  expenses  of  special  and  general  agents 2.235  73 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees   150  00 

Rents    1.500  00 

State  taxes  on  premiums 11.765  34 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 615  35 

Gross  decrease  in  book  value  of  ledger  assets 37,797  22 

Remitted  to  home  office   151,623  76 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 14,762  39 


Total   disbursements    $823,208  32 


Balance    $915,771  13 

LEDGER  ASSETS. 

Book  value  of  bonds   $713,499  33 

Deposited    in    trust    companies    and    banks    not    on 

interest    40,857  80 

Deposited  in  trust  companies  and  banks  on  interest.  31,242  61 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908   100,967  33 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 23,627  22 

Bills  receivable,  taken  for  marine  and  inland  risks.  2,475  67 

Due  from  reinsurers    3,101  17 


Total  ledger  assets  $915,771  13 

Non-Ledger   Assets. 

Market  value  of  bonds  and  stocks  over  book  value 6,263  17 

Interest  accrued  on  bonds   5.291  67 


Gross  assets    $927,325  9: 
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Deduct  Assets   Not  Admitted. 
Aaeuts'  balances  representing  business  written  prior  to  October   1, 
"^1908    .$23,(;27  22 

Total  admitted  assets $903,698  75 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $5,081  23 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    135,000  00 

Total $140,081  23 

Deduct  reinsurance  due  or  accrued ' 30,000  00 


Net  amount  of  unpaid  losses  and  claims $110,081  23 

State,  county,  and  municipal  taxes  due  or  accrued 11,000  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers 7.936  70 

Reinsurance  premiums    15.314  64 

Gross  premiums  upon  inland  navigation  risks,  less  reinsurance 87,225  38 

Gross  premiums  upon  marine  risks,  less  reinsurance 78,122  00 

Total  amount  of  all  liabilities,  except  capital $309,679  95 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus  over  all  liabilities   294.018  SO 

Surplus  as  regards  policyholders    594,018  80 

Total  liabilities   $903,698  75 

RISKS   AND    PREMIUMS. 

Marine  and     Gross  Premiums 

Inland  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $25,319,109  $193,657  77 

Written  or  renewed  during  the  year 2,063,132.413  1.381.425  99 


Totals     $2,088,451,522       $1,575,083  76 

Deduct  those  expired  and  marked  off  as  terminated.       2,059.118,542         1,205,035  36 


In  force  at  end  of  the  year $29,332,980  $370,048  40 

Deduct  amount  reinsured 7,233,372  40,173  09 


Net  amount  in  force   $22,099,608  $329,875  31 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $9,516,739  75 

Total  losses  paid  from  organization  of  companj- 4,219,707  37 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  (about)  .  40.000  <X) 

Largest  net  aggregate  amount  insured  in  any  one  hazard   (about)  .  .  20,000  00 

Losses  incurred  during  the  year  :  Inland  marine 90,339  31 

Losses  incurred  during  the  year  :  Ocean  marine 366,096  32 

BUSINESS   IN  THE   STATE   OF   CALIFORNIA   DURING  THE   YEAR. 

Marine  and 
Inland  Risks. 

Risks  written    $2,503,872  11 

Premiums    received    42,816  15 

Losses  paid   10.533  81 

Losses   incurred    10,533  81 

Home  oflBce  statement  shows — 

Capital    $900,000  00 

Assets    6,832,985  00 

Liabilities    445,266  30 
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UNITED  STATES  BRANCH  OF  THE 

MARITIME  INSURANCE  COMPANY,  LIMITED. 

Liverpool,  England. 

(Incorporated  Februarj'  8,  18G4.     Commenced  business  March  1,  1864.) 

E.  H.  CooKSON,  Chairman.  I.  C.  Nicholson,  Secretary. 

Agent  for  services  in  California  :  John  Livingston,  San  Francisco. 


CAPITAL    STOCK. 
Deposited  with  New  York  Insurance  Department.  .         $200,000  00 
Amount  of  ledger  assets  December  31st  of  previous  year $248,438  47 

INCOME.  Marine 

and  Inland. 

Gross  premiums   $134,024  99 

Deduct  reinsurance,   rebate,   abatement,   and   return 

premiums    46.932  51 


Total  premiums    $87,002  48 

lleceived  from  home  office    9,710  21 


Total  income   $96,802  69 


Amount  carried  forward $345,241  16 

DISBURSEMENTS.  Marine 

and  Inland. 

Gross  amount  paid  for  losses $49,741  48 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      13.010  48 


Net  amount  paid  for  losses $36,731  00 

Commission  or  brokerage   5,083  95 

Allowances  to  local  agencies  for  miscellaneous  agencj'  expenses 2,659  21 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 1.303  16 

Remitted  to  home  office 44,129  43 


Total   disbursements    $89,906  75 


Balance    $255,334  41 

LEDGER   ASSETS. 

Book  value  of  bonds   $208,356  00 

Cash  in  company's  office 311  30 

Deposited    in    trust    companies    and    banks    not    on 

interest    3.845  04 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 14,988  69 

Bills  receivable,  taken  for  marine  and  inland  risks.  6,667  90 

Amount  due  from  home  office   21,165  48 


Total  ledger  assets    $255,334  41 

Non-Ledger   Assets. 
Interest  and  rents  due  and  accrued 3,500  00 


Total  admitted  assets   $258,834  41 
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LIABILITIES. 

Net  amount  of  unpaid  losses  and  claims $7,514  J)7 

Total  unearned  premiums    23.416  02 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers    «^64  75 

Return  premiums    2.087  21 

Bills  payable  on  reinsurance  premiums 1.212  20 

Sundry  creditors  for  returns,  etc.,  due  them 1,029  80 

Total  amount  of  all  liabilities,  except  capital $35,024  95 

Surplus  as  regards  policyholders 223,209  46 

Total  liabilities $258,834  41 

RISKS  AND   PREMIUMS.       Marine  and     Gross  Premiums 

Inland  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $2,473,833  $88,400  38 

Written  or  renewed  during  the  year 6,285,880  134,024  99 

Totals    $8,759,713  $222,425  37 

Deduct  those  expired  and  marked  off  as  terminated.              6,672,801  136,715  00 

In  force  at  end  of  the  year $2,086,912  $85,710  37 

Deduct  amount  reinsured   1,036.507  37,877  08 

Net  amount  in  force   $1,050,405  $47,833  29 

BUSINESS   IN  THE  STATE  OF   CALIFORNIA   DURING  THE  YEAR. 

Marine  and  Marine 

Inland  Risks.  Time  Risks. 

Risks  written   $1,999,917  00  $922,303  00 

Premiums   received    26,576  07  53,157  76 

Losses  paid   12.434  97  22,502  60 

Home  oflfice  statement  shows — 

Capital    $500,000  00 

Assets 2,535,927  17 

Liabilities    1,318,426  81 


UNITED  STATES  BRANCH  OF  THE 

OCEAN  MARINE  INSURANCE  COMPANY,  LIMITED. 

2  Old  Broad  Street,  London,  England. 

(Incorporated  1888.     Commenced  business  in  United  States  1903.) 

Alex.  Heney  Campbell,  President.  A.  Peice,  Secretary. 

Agent  for  services  in  California :  H.  M.  Newhall  &  Co.,  San  Francisco. 

CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $308,626  45 

INCOME.  Marine 

and  Inland. 

Gross  premiums   $295,698  74 

Deduct  reinsurance,   rebate,  abatement,   and   return 

premiums    98,166  97 

Total    premiums    $197..531  77 
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Gross  interest  on  bonds  and  dividends  on  stocks $9,292  00 

Received  from  home  office   52,380  02 

Received  agents'  balances  previously  charged  off 223  15 

Total   income    $259,426  94 


Amount  carried  forward    $568,053  39 

DISBURSEMENTS.  Marine 

and  Inland. 

Gross  amount  paid  for  losses $259,820  49 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      158,544  66 

Net  amount  paid  for  losses $101,275  83 

Remitted  to  home  office   93,712  38 

Commission  or  brokerage   20,332  01 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 6,072  90 

Gross  decrease  in  book  value  of  ledger  assets 19,842  22 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 4,135  16 

Total  disbursements   $245,370  50 


Balance    $322,682  89 

LEDGER   ASSETS. 

Book  value  of  bonds   $270,000  00 

Deposited    in    trust    companies    and    banks    not    on 

interest    40,316  71 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 11,956  44 

Agents'  balances  representing  business  written  prior  * 

to  October  1.  1908 409  74 


Total  ledger  assets $322,682  89 

Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued 2,716  67 

Due  from  other  companies  for  reinsurance  on  losses  already  paid .  . .  18,172  84 

Gross  assets    $343,572  40 

Deduct  Assets   Not  Admitted. 
A.gents'  balances  representing  business  written  prior 

to  October  1,  1908 .$409  74 

Book  value  of  bonds   $270,000  00 

Market  value  of  bonds   259,600  00 


10,400  00 


10,809  74 


Total  admitted  assets   $332,762  66 

LIABILITIES. 
jrross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    $68,012  00 

jrross  claims  for  losses  resisted 141  00 


Total    $68,153  00 

Deduct  reinsurance  due  or  accrued 34.910  00 

Net  amount  of  unpaid  losses  and  claims $33,243  00 

rotal  unearned  premiums    49,412  86 

State,  county,  and  municipal  taxes  due  or  accrued 6.100  00 
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Oommissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers $425  72 

Keinsurance  premiums    lG.o27  59 

Total  amount  of  all  liabilities,  except  capital $105,709  17 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities   27,053  49 

Surplus  as  regards  policyholders    227.053  49 

Total   liabilities $332,702  66 

RISKS   AND    PREMIUMS. 

Marine  and     Gross  Premiums 
Inland  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $2,330,323  $30,709  82 

Written  or  renewed  during  the  year 120.892.315  295,(198  74 


Totals    $129,222,638  $326,468  56 

Deduct  those  expired  and  marked  off  as  terminated.  125.640,456  274.008  38 


In  force  at  end  of  the  year $3,582,182  $52,460  18 

Deduct  amount  reinsured 342.900  3.047  32 


Net  amount  in  force   $3,239,282  $49,412  86 

MISCELLANEOUS. 

Losses  incurred  during  the  year :  Ocean  marine $99,336  99 

BUSINESS    IN  THE   STATE   OF   CALIFORNIA   DURING  THE  YEAR. 

Marine  and  Marine 

Inland  Risks.  Time  Risks. 

Risks  written    .  .  .* $2,732,611  00  $16,000  00 

Premiums   received    30,848  75  50O  67 

Losses  paid   '. 8.543  26  3.215  10 

Losses  incurred    11,125  96  1,313  22 

Home  office  statement  shows — 

Capital    $500,000  00 

Assets 3.049,054  OO 

Liabilities    282,590  00 


UNITED  STATES  BRANCH  OF  THE 

RELIANCE  MARINE  INSURANCE  COMPANY,  LIMITED. 

16  Exchange  Buildings,  Liverpool,  England. 

(Incorporated  February  11,  1881.     Commenced  business  February  16,  1881.) 

G.  B.  Crow,  President.  F.  R.  Edwards,  Secretary, 

CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $401,431  15 

INCOME.  Marine 

and  Inland. 

Gross  premiums   $265,882  95 

Deduct  reinsurance,   rebate,  abatement,   and   return 

premiums    105,910  88 

Total  premiums   $159,972  07 
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Jross  interest  on  bonds  and  dividends  on  stocks .Sll/Jo.j  (KJ 

Jross  interest  on  deposits    2  72 

Jross  increase  in  book  value  of  ledger  assets 249  81 

leceived  from  home  oflBce   96,991  46 

leceived  agents'  balances  previously  charged  off 278  65 


Total    income    $269,429  71 

imount  carried  forward $670,860  86 

DISBURSEMENTS. 

Marine 
and  Inland. 

Jross  amount  paid  for  losses $277,590  45 

)educt  amount  received  for  salvage  and  for  reinsur- 
ance      160,542  35 


Net  amount  paid  for  losses $117,048  10 

imount  returned  to  home  office   116,583  87 

'ommission  or  brokerage   23,057  17 

nsurance  department  and  all  other  licenses,  fees,  and  taxes 5,957  59 

Jross  decrease  in  book  value  of  ledger  assets 914  25 

idvertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous  disbursements    3,289  97 


Total   disbursements    $266,850  9i 


Jalance    $404,009  91 

LEDGER   ASSETS. 

5ook  value  of  bonds   358,863  35 

)€posited  in  trust  companies  and  banks  not  on  interest 6,210  10 

)eposited  in  trust  companies  and  banks  on  interest 299  17 

Lgents"  balances  representing  business  written  subsequent  to  Octo- 
ber 1,  1908   18,237  27 

Lgents'  balances  representing  business  written  prior  to  October  1, 

1908    1,285  81 

Lccounts  receivable    19.114  21 


Total  ledger  assets    $404,009  91 

Non-Ledger    Assets. 

nterest  and  rents  due  and  accrued 2,978  75 

)ue  from  other  companies  for  reinsurance  on  losses  already  paid. .  ,  12,111  85 


Gross  assets    $419,100  51 

Deduct  Assets   Not  Admitted. 

Lgents'  balances  representing  business  written  prior 

to  October  1,  1908 $1,285  81 

5ook  value  of  bonds   $358,863  35 

^larket  value  of  bonds 332,610  00 

26,253  35 

27.539  16 


Total  admitted  assets   $391,561  35 
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LIABILITIES. 
Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    $65,181  00 

Gross  claims  for  losses  resisted 101  00 

Total    $65,282  00 

Deduct  reinsurance  due  or  accrued 16,626  00 

Net  amount  of  unpaid  losses  and  claims $48,656  00 

Total  unearned  premiums 46,644  75 

State,  county,  and  municipal  taxes  due  or  accrued 6,035  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers    4,546  78 

Reinsurance  premiums    8,824  05 

Total  amount  of  all  liabilities,  except  capital $114,706  58 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 76,854  77 

Surplus  as  regards  policyholders 276,854  77 

Total  liabilities $391,561  35 

RISKS   AND    PREMIUMS. 

Marine  and    Gross  Premiums 

Inland  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $2,749,854  $32,812  30 

Written  or  renewed  during  the  year 96,272,573  265,882  95 

Totals    $99,022,427  $298,695  25 

Deduct  those  expired  and  marked  off  as  terminated.            95,235,638  249,547  77 

In  force  at  end  of  the  year $3,786,789  $49,147  48 

Deduct  amount  reinsured 432,619  2,502  73 

Net  amount  in  force $3,354,170  $46,644  75 

MISCELLANEOUS. 

Losses  incurred  during  the  year :  Ocean  marine $135,852  19 

BUSINESS   IN  THE   STATE  OF  CALIFORNIA   DURING  THE   YEAR. 

Marine  and 
Inland  Risks. 

Risks  written    $1,701,225  00 

Premiums    received 27,535  36 

Losses  paid   9,6()4  75 

Home  office  statement  shows — 

Capital .$500,000  00 

Assets    1,.597,263  07 

Liabilities    284.203  87 
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UNITED  STATES  BRANCH  OF  THE 
SEA  INSURANCE  COMPANY,  LIMITED. 

Liverpool,  England. 

(Incorporated  1875.     Commenced  business  1876.) 

United  States  Managers  :  Chubb  &  Son,  5  and  7  South  William  Street,  New  York. 

Agent  for  services  in  California :  Meyer,  Wilson  &  Co.,  San  Francisco. 

CAPITAL    STOCK. 
Amount  of  ledger  assets  December  31st  of  previous  year $810,627  91 

INCOME. 

Marine 
and  Inland. 

Gross  premiums   $2,132,226  48 

Deduct  reinsurance,   rebate,  abatement,   and   return 

pi-emiums    1,560,457  01 

Total  premiums    $571,769  47 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  $19,025  00 

Gross  interest  on  deposits   1.000  71 

Total  gross  interest 20,025  71 


Total    income    $591,795  18 

Amount  carried   forward    $1,402,423  09 

DISBURSEMENTS.  Marine 

and  Inland. 

Gross  amount  paid  for  losses $1,137,906  78 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      849,115  12 

Net  amount  paid  for  losses .$288,791  66 

Expense  of  adjustment  and  settlement  of  losses 1,165  51 

Commission  or  brokerage    171,052  14 

Expenses  of  special  and  general  agents 2,970  51 

Insurance  department  and  all  other  licenses,  fees,  and  state  taxes..  16,154  43 

Gross  decrease  in  book  value  of  ledger  assets 34,662  15 

Remitted  to  home  office    76,969  04 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 9.232  97 

Total   disbursements    $600,998  41 

Balance    $801,424  68 

LEDGER  ASSETS. 

Book  value  of  bonds   $519,367  50 

Deposited  in  trust  companies  and  banks  on  interest.  18,502  42 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 231,460  51 

Agents'  balances  representing  business  written  prior 

to  October  1.  1908 16,737  34 

Due  from  reinsurers,   etc 15,356  91 

Total  ledger  assets    $801,424  68 
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Non-Ledger    Assets. 

Interest  accrued  on  bonds $3,587  oO 

Market  value  of  bonds  and  stocks  over  book  value 1,563  75 

Gross  assets    $806,575  93 

Deduct   Assets    Not   Admitted. 
Agents'  balances  representinii-  business  written  prior  to  October  1. 

1908    16,737  34 

Total  admitted  assets   $789,8.38  .59 

LIABILITIES. 
Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    .$257,000  00 

Deduct  reinsurance  due  or  accrued 130,000  00 

Net  amount  of  unpaid  losses  and  claims $127,000  00 

Total  unearned  premiums    186,743  t>l 

State,  county,  and  municipal  taxes  due  or  accrued 15,000  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers    50,208  3.) 

Reinsurance  premiums    154,123  30 


Total  amount  of  all  liabilities,  except  capital .$533,075  56 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 56,763  03 

Surplus  as  regards  policyholders 256,763  03 

Total    liabilities    $789,838  .59 

RISKS   AND   PREMIUMS. 

Marine  and     Gross  Premiums 

Inland  Risks.  Thereon. 

In  force  on  the  31st  day  of  December.  1907 $26,075,876  $234,742  41 

Written  or  renewed  during  the  year 563,684,469  2,132,226  4S 

Totals $595,760,^45  $2,366,968  .89 

Deduct  those  expired  and  marked  off  as  terminated.          550.507,969  1,950,294  40 

In  force  at  end  of  the  year $39,252,376  $41(5,674  49 

Deduct  amount  reinsured   13.044.552  73,596  81 

Net  amount  in  force   S26.207,824  $343,077  IkS 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $9,521,399  41 

Total  losses  paid  from  organization  of  company 5,210,963  15 

Losses  incurred  during  the  year  :  Inland  marine 90,339  31 

Losses  incurred  during  the  year  :  Ocean  marine 188,317  S(» 

BUSINESS   IN  THE   STATE  OF  CALIFORNIA   DURING  THE   YEAR. 

Marine  and 
Inland  Risks. 

Risks  written    $5,229,298  00 

Premiums    received    41,838  1 1 

Losses  paid    7,352  01 

Losses  incurred    7,352  61 

Home  office  statement  shows — 

Capital    $500,000  (M) 

Assets    5,055,521   09 

Liabilities    1,490,886  99 
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UNITED  STATES  BRANCH  OF  THE 

STANDARD   MARINE   INSURANCE   COMPANY,   LIMITED. 

1  Water  Street,  Liverpool,  England. 

(Incorporated  December  G,   1871.     Commenced  business  .Tanuary  1,  1872.) 

Frederick  William  Pascoe  Rutter.  President.       William  J.  Roberts,  Secretary 

Agent  for  services  in  California:  J.  D.  Spreckels  &  Bros.'  Co,,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year 

INCOME.  Marine 

and  Inland. 

Gross  premiums    $031).04.'^  2(5 

Deduct   reinsurance,   rebate,   abatement,   and   return 

premiums    20,800  27 


Total  premiums    

Remittances  from  home  office 

Total   income    

Amount   carried    forward    .  .  .  . 


DISBURSEMENTS.  Marine 

and  Inland. 

Gross  amount  paid  for  losses .1^1.341,111   18 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      239.331  44 


Net  amount  i)aid  for  losses   

Comfnission  or  brokerage   

Salaries  and  expenses  of  special  and  general  agents , 

Insurance  department  and  all  other  licen.ses,  fees,  and  taxes, 


Total    disbursements 
Balance    


LEDGER   ASSETS. 

Book  vahie  of  bonds   : $379,126  00 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908 118,700  07 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908   20,447  83 

Bills  receivable,  taken  for  marine  and  inland  risks.  .  3,038  50 


Total   ledger  assets 


Non-Ledger   Assets. 
Interest  and  rents  due  and  accrued 


Gross  assets 

24 -ic 


.$471.. ".7.")  50 


$912,233  99 

357,470  25 

$1,209,710  24 

$1,741,285  74 


$1,101,779  74 

90,591  26 

18,469  35 

9.123  39 

$1,219,963  74 


$521,322  00 


$521,322  00 

4.876  91 
$526,198  91 
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Deduct   Assets    Not   Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 $20,447  83 

Book  value  of  bonds  over  market  value 31,874  16 


$52,321  99 


Total  admitted  assets   $473,876  92 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense ....  $52,500  00 

Total  unearned  premiums    126,315  00 


Total  amount  of  all  liabilities,  except  capital $178,815  00 

Surplus  as  regards  policyholders   295,061  92 


Total  liabilities   $473,876  92 

RISKS    AND    PREMIUMS. 

Marine  and    Gross  Premiums 
Inland  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $17,596,895  $101,525  88 

Written  or  renewed  during  the  year 168,087,335  939,043  26 


Totals    $185,684,230       $1,040,569  14 

Deduct  those  expired  and  marked  off  as  terminated.  160,338,850  913,357  90 


In  force  at  end  of  the  year $25,345,380  $127,211  24 

Deduct  amount  reinsured 57,415  896  24 


Net  amount  in  force   $25,287,965  $126,315  00 

MISCELLANEOUS. 

Total  premiums  received  in  United  States  from  organization  of  com- 
pany      $7,814,812  95 

Total   losses   paid   on   United   States  business  from  organization   of 

company    6.220.341  27 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 120,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 60,000  00 

Losses  incurred  during  the  year :  Ocean  marine 1,077,329  74 

Total  amount  of  the  company's  stock  ownod  by  the  directors  at  ])ar.  12.000  00 

BUSINESS    IN   THE   STATE   OF   CALIFORNIA   DURING  THE  YEAR. 

Marine  and  Marine 

Inland  Risks.  Time  Risks. 

Risks  written    $9,925,548  00  $445,037  00 

Premiums  received    53,071  82  •  19,149  49 

Losses  paid   17,838  67  14,931  63 

Home  office  statement  shows — 

Capital    $.500,000  00 

Assets    1,625,160  35 

Liabilities    286,085  00 
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UNITED  STATES  BRANCH  OF  THE 
SWITZERLAND   GENERAL   INSURANCE   COMPANY,   LIMITED. 

Zurich,  Switzerland. 

(Incorporated  October,  1869.     Commenced  business  January,  1870.) 

W.  H.  DiETHELM,  President.  G.  A,  Briner,  Manager. 

Agent  for  services  in  California  :  Louis  Rosenthal,  San  Francisco. 


CAPITAL    STOCK. 

Deposited  in  Albany    $225,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year 

Increase  of  paid-up  capital  during  year 


Extended   at 


INCOME. 


Marine 
and  Inland. 

Gross  premiums   $488,087  54 

Deduct  reinsurance,   rebate,   abatement,   and   return 

premiums    101 ,487  40 


Total  premiums    

Gross  interest  on  bonds  and  dividends  on  stocks. 
Gross  rents  from  company's  property 


$7,875  00 
873  12 


$372,910  92 
100,000  00 

$472,910  92 


$386,000  14 


Total  gross  interest  and  rents 
Received  from  home  office   


Total  income    

Amount  carried  forward 

DISBURSEMENTS.  Marine 

and  Inland. 

Gross  amount  paid  for  losses $237,297  18 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      17,894  08 


Net  amount  paid  for  losses  , , 

Commission  or  brokerage   , 

Salaries  and  expenses  of  special  and  general  agents , 

Insurance  department  and  all  other  licenses,  fees,  and  taxes, 
Remitted  to  home  office    


Total  disbursements 
Balance    


LEDGER  ASSETS. 

Book  value  of  bonds   $423,725  00 

Deposited    in    trust    companies    and    banks    not    on 

interest^ 67,772  11 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1.  1908 37,506  64 


8.748  12 
40,797  85 

$436,146  11 

$909,057  03 


$219,403  10 

50,962  03 

10,736  09 

5.177  58 

93.774  48 

$380.a53  28 


$529,003  75 


Total  ledger  assets 


$529,003  75 
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Non-Ledger    Assets. 
Interest  and  rents  due  and  accrued $1,812  .)0 


Gross   assets    $530,310  — 


Deduct   Assets   Not   Admitted. 

Book  value  of  ledger  assets  over  market  value 7,625  00 

Total  admitted  assets    $522,601  25 

LIABILITIES. 
Gross  claims   for  losses  in  process  of  adjustment  or 

in  suspense    $oS,079  .)0 

Gross  claims  for  losses  resisted 12.000  00 

Total    $70,079  50 

Deduct  reinsurance  due  or  accrued   3,972  50 

Net  amount  of  unpaid  losses  and  claims $66,107  00 

Total  unearned  premiums    59,873  12 

State,  county,  and  municipal  taxes  due  or  accrued 3,305  05 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers   v 6,132  07 

Total  amount  of  all  liabilities,  except  capital $135,417  24 

Capital  actually  paid  up  in  cash $225,000  OO 

Surplus  over  all  liabilities   162,274  01 

Sur])lus  as  regards  ])olicyholders    387,274  01 

Total    liabilities    $522,691  25 

RISKS   AND    PREMIUMS. 

Marine  and     Gross  Premiums 

Inland  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $1,621,116  $18,087  26 

Written  or  renewed  during  the  year 118.003,407  488.087  54 

Totals    $119,624,523  $506,1 74  80 

Deduct  those  expired  and  marked  off  as  terminated.          115,391.571  399.367  36 

In  force  at  end  of  the  year $4,232,952  $106,807  44 

Deduct  amount  reinsured   •           478,577  12,261  97 

Net  amount  in  force   $3,754,375  $94,645  47 

BUSINESS   IN  THE   STATE   OF   CALIFORNIA   DURING  THE   YEAR. 

Marine  and  Marine 

Inland  Risks.  Time  Risks. 

Risks  written    $42,035,998  00  $979,728  00 

I'remiums   received    170,598  39  43.676  25 

Losses  paid    37,665  04  31,441  38 

Losses    incurred    89.046  42  

Home  office  statement  shows — 

Capital    .■ $200.(K)0  00 

Assets    1,401 ,733  27 

Liabilities    909.626  97 
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UNITED  STATES  BRANCH  OF  THE 
THE    THAMES    AND    MERSEY    MARINE    INSURANCE    COMPANY, 

LIMITED. 

Liverpool,  England. 

(Incorporated  1860.     Commenced  business  in  United  States  August,  1880.) 

Samuel  Gibson  Sinclair,  Chairman.  G.  E.  Martindale,  Secretary. 

Agent  for  services  in  California  :  Ix)uis  Rosenthal,  San  Francisco. 


CAPITAL    STOCK 

Amount  of  capital  paid  uj)  in  cash $310,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year 


INCOME. 

Gross  premiums 

Deduct   reinsurance,   rebate,   abatement,    and    return 
premiums    


Marine 
and  Inland. 

$507,005  80 

145,476  59 


Total  premiums    

Gross  interest  on  mortgage  loans 

Refunds,  etc.,  received  account  home  office 


Total    income 


Amount  carried  forward 


DISBURSEMENTS.  Marine 

and  Inland. 

Gross  amount  paid  for  losses $280,876  66 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      81,128  54 


Net  amount  paid  for  losses   

Traveling  expenses,  etc 

Postage,  telegrams,  telephone,  express 

Legal  expenses    

Furniture  and  fixtures  

Underwriters'  boards  and  tariff  associations    

Commission  or  brokerage   

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 

Salaries  and  expenses   

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 
and  home  office  employees 

Rents    

Repairs  and  expenses  (other  than  taxes)   on  real  estate 

Claims,  etc..  paid  account  home  office 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 

Remitted  to  home  office    

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous   disbursements    


Total  disbursements 
Balance    


$772,608  10 


$861,529  21 
24,450  00 
27,172  33 

$413,151  54 

$1,185,759  64 


$199,748  12 

2,548  74 

2,460  81 

167  00 

482  52 

2,121  90 

33,943  94 

3,182  62 

3,215  70 

32,337  05 

5,750  00 

101  75 

04,675  07 

14,868  09 

75,650  00 

1,888  74 

$443,142  05 

$742,617  59 
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LEDGER   ASSETS. 

Book  value  of  bonds   $410,920  50 

Book  value  of  stocks 2G0,()G3  00 

Cash  in  company's  office 65  77 

Deposited    in    trust    companies    and    banks    not    on 

interest    5,179  20 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1.  190S &4,494  71 

Agents'  balances  representing  business  written  prior 

to  October  1,  1908 1,294  41 

Total  ledger  assets $742,617  59 

Non-Ledger    Assets. 
Interest  and  rents  due  and  accrued   3,752  OS 


Gross  assets   $746,369  67 

Deduct  Assets   Not   A(imitted. 
Agents'  balances  representing  business  written  prior 

to  October  1,  1908 $1,294  41 

Book  value  of  ledger  assets $671,583  50 

Market  value  of  ledger  assets 614,768  75 


56,814  75 


58,109  16 


Total  admitted  assets   $688,260  51 

LIABILITIES. 
Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    $222,584  00 

Deduct  reinsurance  due  or  accrued 26.507  00 

Net  amount  of  unpaid  losses  and  claims $196,077  00 

Total  unearned  premiums    69,803  25 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued..  1,458  00 

State,  county,  and  municipal  taxes  due  or  accrued 10,172  53 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers    1.700  02 

Reinsurance  premiums    12.271  34 


Total  amount  of  all  liabilities,  except  capital $291,482  14 

Capital  actually  paid  up  in  cash $310,000  00 

Surplus  over  all  liabilities   86,778  37 

Surplus  as  regards  policyholders 396,778  37 

Total  liabilities   $688,260  51 

RISKS    AND    PREMIUMS. 

Marine  and     Gross  Premiums 

Inland  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $7,474,873  $94,267  85 

Written  or  renewed  during  the  year 116.179.231  507.005  SO 


Totals    $123,654,104  $601,273  65 

Deduct  those  expired  and  marked  off  as  terminated.  116.684,739  515,744  94 


In  force  at  end  of  the  year $6,969,365  $85,528  71 

Deduct  amount  reinsured 13<).140  2,514  42 


Net  amount  in  force   $6,833,225  $83,014  29 
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MISCELLANEOUS. 

Total  premiums  received  from  orf:anization  of  comi)any $11,138,617  00 

Total  losses  paid  from  organization  of  company 4.552,o28  00 

Losses  incurred  during  the  year :  Ocean  marine 195,572  00 

BUSINESS   IN   THE    STATE   OF   CALIFORNIA    DURING  THE   YEAR. 

Marine  and 
Inland  Risks. 

Risks  written    $9,352,501  OO 

Premiums  received    91,703  10 

Losses  paid   59,319  60 

Losses   incurred    69,095  54 

Home  olBce  statement  shows — 

Capital    $1,000,000  00 

Assets    5,702.730  00 

Liabilities    1,640,833  25 


UNITED  STATES  BRANCH  OF  THE 

UNION  MARINE  INSURANCE  COMPANY,  LIMITED. 

37-43  Wall  Street,  New  York  City,  N.  Y. 

(Incorporated  1803.     Commenced  business  in  United  States  October  14.  1880.) 

United  States  Manager:  Franz  Herrman. 

Agent  for  services  in  California  : 

J.  B.  Levison.  Sansome  and  California  Streets,  San  Francisco. 


CAPITAL    STOCK 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $592,953  52 

INCOME.  Marine 

and  Inland. 

Gross  premiums   $1,251,024  53 

Deduct   reinsurance,   rebate,   abatement,   and   return 

premiums    540,332  10 

Total  premiums $711,292  43 

Gross  interest  on  bond?  and  dividends  on  stocks.  .  .  .  $18,745  00 

Gross  interest  on  deposits    042  75 

Bills    receivable    76  79 

Total  gross  interest ! 19.404  54 

Remittances  from  head  office 80.277  07 


Total  income $811,034  04 


Amount  carried  forward    $1,403,987  56 

DISBURSEMENTS.  Marine 

and  Inland. 

Gross  amount  paid  for  losses $707,230  79 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      337.008  09 

Net  amount  paid  for  losses $430,222  10 
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Commission  or  brokerajie $114,122  60 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 12,4(>3  41 

Expenses  of  special  and  general  agents 2,853  11 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  emploj'ees   34,810  54 

Kents    4,708  05 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 21,633  06 

Remittances  to  head  office 104,624  47 

Agents'  balances  charged  off 155  27 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements   13,620  88 


Total  disbursements   .  .  .  , $738,773  58 


Balance    $665,213  98 

LEDGER   ASSETS. 

Book  value  of  bonds   $507,359  97 

Deposited  in  trust  companies  and  banks  on  interest.  25,197  60 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1908   96,771  27 

Agents*  balances  representing  business  written  ijrior 

to  October  1,  1908 24,184  62 

Bills  receivable,  taken  for  marine  and  inland  risks.  .  11,255  17 

Cash  on  deposit  with  ti-easurer  of  State  of  Massa- 
chusetts      445  35 


Total  ledger  assets $665,213  98 

Non-Ledger    Assets. 

Interest  and  rents  due  and  accrued 4,921  67 

Market  value  of  bonds  and  stocks  over  book  value 2,530  03 


Gross   assets    $672,665  68 

Deduct  Assets   Not  Admitted. 
Agents'  balances  representing  business  w-ritten  prior  to  October  1, 

190S    24,184  62 


Total  admitted  assets    $648,481  06 

LIABILITIES. 
, Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense    $130,113  64 

Gross  claims  for  losses  resisted 30,974  87 


Total $161,088  51 

Deduct  reinsnrnn((>  due  or  accrued 47,649  39 


Net  amount  of  unpaid  losses  and  claims $113,439  ]2 

Total   unearned   premiums    159,659  56 

State,  county,  and  municipal  taxes  due  or  accrued 20.000  00 


Total  amount  of  all  liabilities,  except  capital $293,098  68 

Capital  actually  paid  up  in  cash    $200,000  00 

Suri)lus  over  all  liabilities   155,382  38 


Surplus  as  regards  policyholders    355.382  38 


Total   liabilities    $648,481  06 
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RISKS    AND    PREMIUMS. 

Marine  and     Gross  Premiums 
Inland  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $14,060,283  $34G,1G7  55 

^Vritten  or  renewed  during-  the  year 196.549,332         1,251,624  53 


Totals    $211,209,615       $1,597,792  08 

Deduct  those  expired  and  marked  off  as  terminated.  187,893,829         1,218,756  43 


In  force  at  end  of  the  year $23,315,786  $379,035  65 

Deduct  amount  reinsured 3,330,579  84,262  25 


Net  amount  in  force   $19,985,207  $294,773  40 

MISCELLANEOUS. 

Total  premiums  i-eceived  from  organization  of  company $10,062. (U9  38 

Total  lo.sses  paid  from  organization  of  company 2.754.105  51 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 30.000  00 

Largest  net  aggregate  amount  insured  in  any  one  liazard 15.000  00 

Losses  incurred  during  the  year :  Ocean  marine 447.110  06 

BUSINESS   IN   THE    STATE   OF   CALIFORNIA    DURING  THE   YEAR. 

Marine  and 
Inland  Risks. 
Kisks  written    $3,82(;.847  00 

I'remiums  received    69.844  67 

Losses  paid   28,043  84 

Losses  incurred    25.737  29 

Home  office  statement  shows — 

Capital    $817,500  00 

Assets    4,196,379  72 

Liabilities    1,370.758  47 


UNITED  STATES  BRANCH  OF  THE 
THE   YANG-TSZE   INSURANCE   ASSOCIATION,    LIMITED. 

Shanghai,  China. 

(Incorporated  Hongkong,  1889.) 

JAME.S  M.  Young,  Chairman.  W.  S.  Jackson,  Secretary. 

Agent  for  services  in  California  : 
Balfour,  Guthrie  &  Co.,  340  Sansome  Street,  San  Francisco. 

CAPITAL    STOCK 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $220,474  63 

INCOME.  Marine 

and  Inland. 

Gross  premiums   $104,600  76 

Deduct   reinsurance,   rebate,   abatement,   and   return 

premiums 31.314  33 

Total  premiums    $133,286  43 
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Gross  interest  ou  bonds  and  dividends  on  stocks.  .  .  .  $10,725  00 

Gross  interest  on  deposits   81  47 

Gross  interest  from  all  other  sources 7S  Sr» 


Total  gross  interest $10,885  32 

Remittances  from   head  office    $55,000  00 

Salvages  account  head  office  and  foreign  agencies.  .  .  176  20 

55,176  20 


Total  income    $199,347  95 

Amount  carried  forward $419,822  58 

DISBURSEMENTS. 

Marine 
and  Inland. 

Gross  amount  paid  for  losses $30,526  32 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance      10,890  13 


Net  amount  paid  for  losses $19,636  ]9 

Commission  or  brokerage   17.802  59 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees. 

and  home  office  employees 657  25 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 1,198  67 

Gross  decrease  in  book  value  of  ledger  assets 765  52 

Advertising,  printing,  legal  expenses,  maps,  inspections,  remittances 

to  head  office   ($74,080).  and  miscellaneous  disbursements 78,042  79 


Total   disbursements    $118,103  01 


Balance    $301,719  57 

LEDGER   ASSETS. 

Book  value  of  bonds   $206,678  63 

Deposited    in    trust    companies    and    banks    not    on 

interest    75,125  87 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1.  1908   16.081  11 

Agents*  balances  representing  business  written  prior 

to  October  1,  1908 2.837  91 

Bills  receivable,  taken  for  marine  and  inland  risks.  .  996  05 


Total  ledger  assets $301,710  57 

Non-Ledger    Assets. 

Interest  and  rents  due  and  accrued   1.787  50 

Market  value  of  bonds  and  stocks  over  book  value 5,821  37 


Gross  assets    $309,328  44 

Deduct   Assets   Not   Admitted. 
Agents'  balances  representing  business  written  prior  to  October  1, 

1908    2,837  91 


Total  admitted  assets   $306,490  53 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid $10,546  75 

Gross  claims  for  losses  in  process  of  adjustment  or 

in  suspense   10,835  00 

Gross  claims  for  losses  resisted 2,754  95 

Net  amount  of  unpaid  losses  and  claims $24,136  70 

Total  unearned  premiums   74,012  16 

State,  county,  and  municipal  taxes  due  or  accrued 1,867  90 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers   5.007  04 

Reinsurance  premiums    2.6^)0  53 

Total  amount  of  all  liabilities,  except  capital $107,684  33 

Capital  actually  paid  up  in  cash 200.000  00 

Total  liabilities   $307,684  33 

RISKS   AND    PREMIUMS. 

Marine  and    Gross  Premiums 
Inland  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1907 $1,052,102  $40,021  42 

Written  or  renewed  during  the  year 15.585,393  1F)4,600  76 


Totals    $16,637,495  $204,622  IS 

Deduct  those  expired  and  marked  off  as  terminated.  14,193.019  96.336  69 


In  force  at  end  of  the  year $2,444,476  $108,285  49 

Deduct  amount  reinsured 82,616  3.227  38 

Net  amount  in  force $2,361,860  $105,058  11 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $133,286  43 

Total  losses  paid  from  organization  of  company 19.636  19 

Losses  incurred  during  the  year  :  Inland  marine 32,415  05 

Losses  incurred  during  the  year  :  Ocean  marine 8.812  75 

BUSINESS   IN  THE   STATE  OF   CALIFORNIA   DURING  THE  YEAR. 

Marine  and  Marine 

Inland  Risks.  Time  Risks. 

Risks  written    $11,899,836  00  $659,710  00 

Premiums    received    31,860  31  39,319  73 

Losses  paid   8,448  96  11,738  47 

Home  office  statement  shows — 

Capital    $315,360  00 

Assets    1,398.752  02 

Liabilities    193,179  74 
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COUNTY  FIRE  MUTUAL 

INSURANCE  COMPANIES. 
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COUNTY  riRE  MUTUAL  INSURANCE  COMPANIES. 


FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY  OF  YOLO 

COUNTY. 

Woodland,  California. 

(Date  of  organization,  April  8,  1907.) 
President,  E.  S.  Fuenham.  Secretary,  D.  D.  ^NIusgrove. 

RISKS. 

Amount  of  property  at  risk  December  .31st  of  the  previous  year.  .  .  .  .$202,298  00 

Amount  of  risk  added  during  the  year 187,022  00 

Net  amount  of  risk  by  company 389,320  00 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 

INCOME. 

Cash  on  hand  December  31,  1907 $1,G45  00 

Amount  of  cash  received  with  applications  for  insurance  during  the 

year   1.891  35 

Amount  of  cash  received  from  all  other  sources 35  4."> 

Total  income    $1,926  80 

EXPENDITURES. 

Amount  paid  secretary  during  the  year $312  10 

Amount  of  all  other  expenditures 198  90 

Total  expenditures $511  00 

ASSETS. 

Amount  of  cash  on  hand $2,715  SO 

Unpaid  premiums 245  00 

Total  assets    .-' $3,060  80 

LIABILITIES.  ^ 

Nil. 


FARMERS    MUTUAL   PROTECTIVE   FIRE   INSURANCE    COMPANY 

OF  SAN  JOAQUIN  COUNTY. 

Stockton,   California. 

(Date  of  organization,  April  20,  1907.) 
President,  B.  A.  Goodwix.  Secretary,  0..B.  Parkinson. 

RISKS. 

Amount  of  property  at  risk  December  31st  of  the  previous  year.  .  .  .  $159,708  00 

Amount  of  risks  added  during  the  year 107,445  00 

Amount  of  risks  canceled,  withdrawn,  or  terminated  during  the  year  3.600  00 

Net  amount  of  risk  by  company 263.553  00 

Largest  amount  of  insurance  carried  on  anv  one  risk 3.000  00 
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INCOME. 

Cash  on  hand  December  31,  1907 $401  77 

Amonnt  of  cash  received  with  applications  for  insurance  during-  the 

year 594  51 


Total  income $996  28 

EXPENDITURES. 

Amount  paid  agents  during  the  year   $186  45 

Amount  paid  secretary  during  the  year 280  00 

Amount  of  all  other  expenditures 107  65 


Total   expenditures    $524  10 

ASSETS. 

Amount  of  cash  on  hand $472  18 

Due  on  policy  No.  170 2  20 


Total  assets $474  38 

LIABILITIES. 

Nil. 


THE   FARMERS   MUTUAL   FIRE   INSURANCE   COMPANY 

OF  TURLOCK,  CALIFORNIA. 

(Date  of  organization,  April  14,  1906.) 
President,  Mons  Bothun.  Secretary,  G.  R.  Larsox. 

RISKS. 

Amount  of  property  at  risk  December  31st  of  previous  year $150,076  00 

Amount  of  risks  added  during  the  year 79,850  00 

Amount  of  risks  canceled  during  the  year 2..")."j0  00 

Net  amount  of  risk  by  company 227.376  00 

Largest  amount  of  insurance  carried  on  anj'  one  risk 3,000  00 

INCOME. 

Cash  on  hand  December  31,  1907 $79  2(5 

Amount  of  cash  received  with  applications  for  insurance  during  the 

year 241   75 

Total  income $321  01 

EXPENDITURES. 

Amount  paid  agents  during  the  year $93  00 

Amount  paid  secretary  during  the  year 50  00 

Amount  of  all  other  expenditures 40  .■»3 

Total  expenditures $183  53 

ASSETS. 
Amount  of  cash  on  hand $137  47 

LIABILITIES. 
Nil. 
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HILMAR  MUTUAL   FIRE  INSURANCE   COMPANY. 

Hilmar,  California. 

(Date  of  organization  March  16,  1906.) 

President,  Gustaf  Noreen.  Secretary,  A.  A.  Anderson. 

RISKS. 

Amount  of  property  at  risk  December  31st  of  previous  jear $114,199  00 

Amount  of  risks  added  during  the  year 63,039  00 

Amount  canceled,  withdrawn,  or  terminated  during  the  year .7,850  00 

Net  amount  of  risk  by  company 169,388  00 

Largest  amount  of  insurance  carried  on  any  one  risk 3,060  00 

INCOME. 
Amount  of  cash  received  with  applications  for  insurance  during  the 

year   $254  13 

EXPENDITURES. 

Amount  paid  for  losses  during  the  year $160  00 

Amount  paid  directors  during  the  year 14  00 

Amount  paid  agents  during  the  year 92  00 

Amount  of  all  other  expenditures 89  65 

Total  expenditures $355  65 

ASSETS. 
Amount  of  cash  on  hand $1  18 

LIABILITIES. 

Inspector  s  fee   .$36  20 

Secretary's  salary 40  00 

Total  liabilities $76  20 


HUMBOLDT  COUNTY   FIRE  INSURANCE  ASSOCIATION. 

Ferndale,  California. 

(Incorporated  September  10,   1898.) 

President.  E.  C.  Damon.  Secretary.  A.  W.  Blackburn. 

RISKS. 

Amount  of  property  at  risk  December  31st  of  the  previous  year.  .  .".  $607,239  00 

Amount  of  risks  added  during  the  year 198,273  25 

Amount  of  risks  canceled,  withdrawn,  or  terminated  during  the  year  100.341  75 

Net  amount  of  risk  by  company 705.170  50 

Largest  amount  of  insurance  carried  on  any  one  risk 4..500  00 

INCOME. 

Cash  and  other  assets  on  hand  December  31.  1908 •  .$2,463  37 

Amount  of  cash  received  with  applications  for  insurance  during  the 

year    1,038  89 

Amount  of  cash  received  from  all  other  sources .32  00 

Total  income    $3,5^4  26 

25 -IC 
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EXPENDITURES. 

Amount  paid  for  losses  during  the  year 

Amount  paid  directors  during  the  year 

Amount  paid  agents  during  the  year 

Amount  paid  secretary  during  the  year. 

Amount  of  all  other  expenditures    

Total  expenditures    

ASSETS. 

Amount  of  cash  on  hand   

Promissory-  note,  with  guarantor   

Mortgage  on  real  estate,  well  secured   

Total   assets    $2,502  48 

LIABILITIES. 

Nil. 


$690  00 

82  00 

131 

25 

45 

30 

83 

23 

$1,081 

78 

$1,202 

48 

100  00 

1,200 

00 

LAKE  COUNTY  FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY. 

Lakeport,  California. 

(Date  of  organization  October  22,  1906.) 

President,  L.  Sailob.  Secretary,  F.  R.  Farrier. 

RISKS. 

Amount  of  property  at  risk  December  31st  of  the  previous  year $79,967  00 

Amount  of  risks  added  during  the  year 24,722  00 

Amount  of  risks  canceled,  withdrawn,  or  terminated  during  the  year  5,200  OO 

Net  amount  of  risk  by  company 99,489  00 

Largest  amount  of  insurance  carried  on  any  one  risk 3,100  00 

,     INCOME. 

Cash  on  hand  December  31,  1907 $171  43 

Amount  of  cash  received  with  applications  for  insurance  during  the 

year   133  4  < 

Amount  of  cash  received  from  assessments  levied 451  20 

Total  income    $756  10 

EXPENDITURES. 

Amount  paid  for  losses  during  the  year $445  00 

Amount  paid  directors  during  the  year 93  00 

Amount  paid  secretary  during  the  year 30  55 

Amount  of  all  other  expenditures 21  95 

Total  expenditures    $590  50 

ASSETS. 
Amount  of  cash  on  hand  $165  59 

LIABILITIES. 

Nil. 
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LOS   ANGELES   COUNTY   MUTUAL   FIRE   ASSOCIATION. 

Los  Angeles,  California. 

(Date  of  organization,  September  19,  1899.) 

President,  A.  T.  Currier.                                                            Secretary,  G.  F,  Cro^^iek. 

RISKS. 

Amount  of  property  at  risk  December  31st  of  previous  year $3,646,603  00 

Amount  of  risks  added  during  the  year 1,189,418  00 

Amount  of  risks  canceled,  withdrawn,  or  terminated  during  the  year  534,440  00 

Net  amount  of  risk  by  company 4,301,581  00 

Largest  amount  of  insurance  carried  on  any  one  risk 4.500  00 

INCOME. 

Cash  on  hand  December  31,  1907 6,561  08 

Amount  of  cash  received  with  applications  for  insurance  during  the 

year  7,695  50 

Amount  of  cash  received  from  all  other  sources  (interest) 236  46 

Total  income   $10,316  22 

EXPENDITURES. 

Amount  paid  for  losses  during  the  year $2,137  00 

Amount  paid  directors  during  the  year 27  40 

Amount  paid  agents  during  the  year 700  00 

Amount  paid  secretary  during  the  year 1.200  00 

Amount  of  all  other  expenditures,  including  $562.65  return  premiums  931  07 

Total  expenditures    $4,995  47 

ASSETS. 

Amount  of  cash  on  hand $1,084  29 

In  German-American  Savings  Bank 8,408  38 

Uncollected  premiums   4  90 


Total  assets   $9,49 

LIABILITIES. 

Nil. 


(     01 


NAPA  COUNTY  FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY. 

Napa,  California. 
President,  H.  N.  Fassett.  Secretary,  L.  E.  Johxston. 


Report  no  business  prior  to  December  31,  1909. 
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ORANGE  COUNTY  FARMERS  FIRE  INSURANCE  COMPANY. 

Santa  Ana,  California. 

(Date  of  organization,  June  30.  1908.) 

Spcretarv.  F.  D.  Reed. 
President.  A.  M.  McFadden.  secretary, 

RISKS. 

Amount  of  property  at  risk  December  31st  of  the  previous  year ^^'^0  00 

Amount  of  rislis  added  during  the  year ,'  V  "• "  W"  ™li.  in'\  QrtT  00 

Imount  of  risks  canceled,  withdrawn,  or  terminated  during  the  year  ^40o,96,   00 

Net  amount  of  risk  by  company   •  • ,  -^  ^ 

Largest  amount  of  insurance  carried  on  any  one  risk  ^'^^ 

INCOME. 

0-.    -.AAo  ...  $1,230  38 

Cash  on  hand  December  31,  1908 j  "  '•'      ^-u^ 

Amount  of  cash  receiyed  with  applications  tor  insurance  during  the  ^^^^  ^_ 

year    i     •  "i 4  410  72 

Amount  of  cash  received  from  assessments  levied ^^^^  ^^ 

Amount  of  cash  received  from  all  other  sources ' 

$7,810  35 

Total  income    ; 

EXPENDITURES. 

$3  944  50 
Amount  paid  for  losses  during  the  year '^^^  ^^ 

Amount  paid  directors  during  the  year 720  04 

Amount  paid  agents  during  the  year 703  70 

Amount  paid  secretary  during  the  year 641  35 

Amount  of  all  other  expenditures 

$6,183  69 
Total  expenditures    

ASSETS. 

$1,644  66 
Amount  of  cash  on  hand ^1^25  00 

Office    75  00 

Safe    

$1,844  m 
Total  assets   

LIABILITIES. 

•  -.  u     .             ,.  ...  $18  00 

Order  given,  but  unpaid  by  treasuiei    


PATRONS  MUTUAL  FIRE  ASSOCIATION  OF  TULARE. 

Tulare,  California. 

(Date  of  organization.  May  25.  1907.) 

President.  W.  B.  Cabtmill.  Secretary,  CitAS.  A.  Hexry. 

RISKS. 

Amount  of  property  at  risk  December  31st  of  the  previous  year.  .  .  .  $166,320  00 

Vmount  of  risks  added  during  the  year 1;^^'^^  ^ 

Unount  of  risks  canceled,  withdrawn  or  terminated  during  the  year  11,.15  00 

Net  amount  of  risk  by  company     . •  • ^^--^^^ 

Largest  amount  of  insurance  carried  on  any  one  risk 3.o00  W 
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INCOME. 

Cash  on  hand  December  31 .  1907 

Amount  of  cash  received  with  applications  for  insurance  during  the 
year  

Total  income 

EXPENDITURES. 

Amount  paid  for  losses  during  the  year 

Amount  paid  directors  during  the  year 

Amount  paid  agents  during  the  year 

Amount  paid  secretary  during  the  year 

Amount  of  all  other  expenditures 

Total   expenditures    $962  37 

ASSETS. 

Amount  of  cash  on  hand   '. $4^)1  84 

Safe,  books,  stationery   200  00 


$383 

81 

1.0.30 

40 

$1,414 

21 

$45 

00 

60  00 

256 

00 

128 

00 

473 

37 

Total  assets   $651  84 

LIABILITIES. 
Nil. 


SAN   BERNARDINO    COUNTY    MUTUAL   FIRE   INSURANCE 

COMPANY. 

Ontario,  California. 

(Date  of  organization,  August  4,  1899.) 
President,  P.  E.  Walline.  Secretary,  John  N.  Hi  eiin. 


RISKS. 

Amount  of  property  at  risk  December  31st  of  previous  year $1,042,808  00 

Amount  of  risks  added  during  the  year 832,665  00 

Amount  of  risks  canceled,  withdrawn,  or  terminated  during  the  year  92,915  00 

Net  amount  of  risk  by  company 1,782,558  00 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 

INCOME. 

Cash  on  hand  December  31,  1907 $380  17 

Amount  of  cash  received  with  applications  for  insurance  during  the 

year   1,981  51 

Amount  of  cash  received  from  assessments  levied 863  56 

Amount  of  cash  received  from  all  other  sources 14  00 

Total  income   $3,239  24 

EXPENDITURES. 

Amount  paid  for  losses  during  the  year $1,399  90 

Amount  paid  agents  during  the  year 978  25 

Amount  paid  secretary  during  the  year 300  00 

Amount  of  all  other  expenditures 368  52 

Total  expenditures $3,046  67 
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ASSETS. 

Amount  of  cash  on  hand $192  57 

Books,  blanks,  stationery   64  75 

Safe  and  oflSce  furniture 140  00 

Premiums  and  fees  in  course  of  collection 23  20 


Total  assets  $420  52 

LIABILITIES. 

Amount  of  losses  reported  and  unpaid $2,261  75 

Due  directors,  secretary,  and  postmaster 179  75 


Total  liabilities   $2,441  50 


SACRAMENTO  COUNTY  PATRONS  AND  FARMERS  MUTUAL  FIRE 

INSURANCE  COMPANY. 

Sacramento,  California. 

(Date  of  organization,  March  24,  1902.) 

President,  Geo.  W.  Hack.  Secretary,  Joseppi  Holmes. 


RISKS. 

Amount  of  property  at  risk  December  31st  of  the  previous  year.  . . .  $494,367  30 

Amount  of  risks  added  during  the  year 197,303  00 

Amount  canceled,  withdrawn,  or  terminated  during  the  year 67,466  00 

Net  amount  of  risk  by  company 624,204  30 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 

INCOME. 

Cash  on  hand  December  31,  1907 $1,333  83 

Amount  of  cash  received  with  applications  for  insurance  during  the 

year    1,257  33 

Amount  of  cash  received  from  all  other  sources 253  86 


Total  income   $2,845  02 

EXPENDITURES. 

Amount  paid  directors  during  the  year $14  00 

Amount  paid  agents  during  the  year 137  00 

Amount  paid  secretary  during  the  year 137  00 

Amount  of  all  other  expenditures   77  23 


Total   expenditures    $365  23 

ASSETS. 
Amount  of  cash  on  hand $2,479  79 

LIABILITIES. 
Nil. 
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SANTA  BARBARA  COUNTY  FARMERS  MUTUAL  FIRE 

ASSOCIATION. 

Santa  Barbara,  California. 

(Date  of  organization,  April  12,  1902.) 
President,  H.  A.  Nelson.  Secretary,  Frank  E.  Kellogg. 

RISKS. 

Amount  of  property  at  risk  December  31st  of  the  previous  year.  . .  .  $189,968  60 

Amount  of  risks  added  during  tlie  year 43,048  00 

Amount  of  risks  canceled,  withdrawn,  or  terminated  during  the  year  14,977  00 

Net  amount  of  risk  by  company 218,039  60 

Largest  amount  of  insurance  carried  on  any  one  risk 3,000  00 

INCOME. 

Cash  on  hand  December  31,  1908 $871  75 

Amount  of  cash  received  with  applications  for  insurance  during  the 

year,  including  renewals 566  01 

Anjount  of  cash  received  from  all  other  sources 75 

Total  income    $566  76 

EXPENDITURES. 

Amount  paid  for  losses  during  the  year $1,2.50  00 

Amount  paid  directors  during  the  year 19  2.5 

Amount  paid  agents  and  secretary  during  the  year 108  50 

Amount  of  all  other  expenditures 50  30 

Total   expenditures $1,428  05 

ASSETS. 
Amount  of  cash  on  hand $10  46 

LIABILITIES. 
Amount  of  losses  reported  and  unpaid   $250  00 


SANTA  CLARA  COUNTY  FIRE  INSURANCE  COMPANY. 

San  Jose,  California. 

(Date  of  organization,   June  27,   1900.) 
President,  E.  T.  Pettit.  Secretary,  Joseph  Taylor. 

RISKS. 

Amount  of  property  at  risk  December  31st  of  the  previous  year $1,017,633  00 

Amount  of  risks  added  during  the  year 179,162  00 

Amount  of  risks  canceled,  withdrawn,  or  terminated  during  the  year  75,901  00 

Net  amount  of  risk  by  company 1,120,894  00 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 
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INCOME. 

Cash  on  hand  Dewmbcr  31.  .1007 $907  61 

Amount  of  cash  received  with  applications  for  insurance  during  the 
year    

Classified  to  cover  loss   

Amount  of  cash  received  from  assessments  levied  as  provided  by  by- 
law     

Total  income    

EXPENDITURES. 

Amount  paid  for  losses  during  the  year 

Amount  paid  directors  during  the  year 

Amount  paid  agents  during  the  year 

Amount  paid  secretary  during  the  year   

Amount  paid  for  writing  policies  during  the  year 

Amount  paid  for  printing  and  stationery  during  the  year 

Amount  paid  for  postage  during  the  year 

Amount  paid  for  rent  during  the  year 

Amount  of  all  other  expenditures 

Total  expenditures    $4,088  13 

ASSETS. 
Amount  of  cash  on  hand $1,856  05 

LIABILITIES. 

Nil. 


524 

54 

3,460  66 

1.051 

37 

$5,944 

18 

$2,950 

00 

109 

50 

130 

50 

600  00 

79 

50 

24 

05 

27 

65 

96  00 

70 

93 

SCANDINAVIAN    MUTUAL    PROTECTIVE    FIRE   INSURANCE 

ASSOCIATION  OF  FRESNO   COUNTY. 

Kingsburg,  California. 

(Date  of  organization,   July  27,   1899.) 
President,  A.  Sorenson.  Secretary,  Nicholas  G.  Nelson. 


RISKS. 

Amount  of  property  at  risk  December  31st  of  the  previous  year. . . .       $1,626,261  00 

Amount  of  risks  added  during  the  year 745.609  00 

Amount  of  risks  canceled,  withdrawn,  or  terminated  during  the  year  186,797  00 

Net  amount  of  risk  by  company 2,188,073  00 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 

INCOME. 

Cash  on  hand  December  31.  1907 $858  84 

Amount  of  cash  received  with  applications  for  insurance  during  the 

year    3,916  26 

Amount  of  cash  received  from  assessments  levied   5,401   09 

Amount  of  cash  received  from  all  other  sources 38  85 

Total  income    $10,215  04 
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EXPENDITURES. 

Amount  paid  for  losses  during  the  year $2,318  00 

Amount  paid  directors  during  the  year 190  60 

Amount  paid  agents  during  the  year 1.200  57 

Amount  paid  secretary  during  the  year 900  00 

Amount  paid  president  during  the  year 300  00 

Amount  of  all  other  expenditures 809  17 


Total  expenditures   $5,718  34 

ASSETS. 

Amount  of  cash  on  hand   

Uncollected  delinquent  assessments — No.   5 

One  iron  safe   , 

Stamped    envelopes    


Total   assets 


$4,496 

70 

318 

10 

125 

00 

5 

00 

$4,944  80 

LIABILITIES. 
Nil. 


THE    SONOMA    COUNTY    FARMERS    MUTUAL    FIRE    INSURANCE 

COMPANY. 

Santa  Rosa,  California. 

(Date  of  organization.  January  26,  1898.) 

President,  George  W.  Smith.  Secretary,  Harvey  Gregory. 


RISKS. 

Amount  of  property  at-risk  December  31st  of  the  previous  year $1,581,496  00 

Amount  of  risks  added  during  the  year   704,340  00 

Amount  of  risks  canceled,  withdrawn,  or  terminated  during  the  year  424.556  00 

Net  amount  of  risk  by  company 1 .861,280  00 

Largest  amount  of  insurance  carried  on  any  one  risk 4,500  00 

INCOME. 

Cash  on  hand  January  1.  1908 $6,788  07 

Amount  of  cash  received  with  applications  for  insurance  during  the 

year    5^095  38 

Amount  of  cash  received  from  all  other  sources  (interest) 207  21 

Total  income   $12,090  66 

EXPENDITURES. 

Amount  paid  for  losses  during  the  year $2,515  00 

Amount  paid  directors  during  the  year 86  30 

Amount  paid  agents  during  the  year '  498  00 

Amount  paid  secretary  during  the  year   497  00 

Amount  of  all  other  expenditures 293  40 

Total  expenditures $3,889  70 

ASSETS. 

Amount  of  cash  on  hand $8,200  96 

LIABILITIES. 

Nil. 
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VENTURA  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY. 

Ventura,  California. 

(Date  of  organization,  April  4,  189S.) 

President,  Nathan  W.  Blanchard.  Secretary.  J.  F.  McIxtyre. 

RISKS. 
Amount  of  property  at  risk  December  31st  of  the  previous  year.  .  .  .  $8oD.9T7  00 

Amount  of  risks  added  during  the  year 446.636  00 

Amount  of  risks  canceled,  withdrawn,  or  terminated  during  the  year  343,761  00 

Net  amount  of  risk  by  company 962.852  00 

Largest  amount  of  insurance  carried  on  any  one  risk 4.500  00 

INCOME. 

Cash  on  hand  December  31,  1907 $6,851  58 

Amount  of  cash  received  with  applications  for  insurance  during  the 

year 5.100  74 

Amount  of  cash  received  from  all  other  sources ' 212  90 

Total  income    $12,165  22 

EXPENDITURES. 

Amount  paid  for  losses  during  the  year $2,014  00 

Amount  paid  agents  during  the  year 771  14 

Amount  paid  secretary  during  the  year 420  00 

Amount  of  all  other  expenditures 226  60 

Total  expenditures   $3,431  74 

ASSETS. 

Amount  of  cash  on  hand $8,733  48 

Office  safe  and  furniture   330  00 

Premiums  due  and  not  collected 272  52 

Total  assets   $9,336  00 

LIABILITIES. 
Nil. 


LIFE  (ORDINARY)  INSURANCE 


COMPANIES. 
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LIfE  (ORDINARY)  INSURANCE  COMPANIES. 


^TNA  LIFE  INSURANCE  COMPANY. 
650  Main  Street,  Hartford,  Conn. 

(Incorporated  June,  1820.     Commenced  business  October,  1850.) 

M.  G.  BULKELEY,  President.  .0.  E.  Gilbert,  Secretary. 

Agent  for  service  of  process  in  California :  E.  H.  L.  Gregory,  San  Francisco. 


CAPITAL    STOCK 

Amount  of  capital  paid  up  in  casb.  .  ..$2,000,000  00 

Amount  of  ledger  assets  December  31st  of  previous 

year    $84,482,457  84 

Deduct  assets  of  accident,  health,  and  liability  busi- 
ness previously  included   4.374.254  59 

Extended   at $80,108,203  25 

INCOME. 

First  year's  premiums  on  original  policies,  without 
deduction  for  commissions  or  other  expenses,  less 
$2,832.49  for  first  year's  reinsurance $876,091  Oo 

Surrender  values  applied  to  pay  first  year's  premiums  42,877  87 

Total  first  year's  premiums  on  original  policies.  .  .         $918,968  92 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities    23,908  48 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and  annuities    354,638  32 

Consideration   for   original    annuities    involving    life 

contingencies    72,438  12 

Consideration  for  supplementary  contracts  involving 

life  contingencies    14,000  00 

Total  new  premiums   $1,383,953  84 

Renewal  iiremiums.  without  deduction  for  commis- 
sions or  other  expenses,  less  $4,750.57  for  reinsur- 
ance or  renewals $8,916,742  93 

Dividends  applied  to  pay  renew^al  premiums 330,212  49 

Surrender  values  applied  to  pay  renew^al  premiums.  1,823  05 

Total  renewal  premiums    9,248,778  47 

Total  premium  income   $10,632,732  31 

Consideration   for   supplementary  contracts  not  involving   life  con- 
tingencies      20,375  00 

Dividends  left  with  company  to  accumulate  at  interest 64,315  68 

Gross  interest  on  mortgage  loans $1,942,760  98 

Gross  interest  on  collateral  loans 63,118  17 
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Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $10,048.31  accrued  interest  on  bonds  acquired 

during  190S $957,315  48 

Gross   interest  on  premium   notes,   policy   loans,   or 

liens 442,978  19 

Gross  interest  on   deposits  in   trust  companies  and 

banks    68,020  41 

Gross  discount  on  claims  paid  in  advance 3,916  18 

Gross  rent  from  company's  property,  including 
$21,000  for  company's  occupancy  of  its  own  build- 
ings      46,506  25 


Total  gross  interest  and  rents $3,524,615  66 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate    : $16,940  94 

Bonds    390  00 

Stocks  20,520  96 

46.851  90 


Gross  increase  in  book  value  of  stocks 1,700  00 


Total  income    (life  business)    $14,290,590  55 


Sum  of  both  amounts   $94,398,793  80 

DISBURSEMENTS. 

For  death  claims,  less  $2,348  reinsurance $3,353,962  02 

For  matured  endowments,  less  $178  reinsurance.  .  .  .        2.349,739  00 


Net  amount  paid  for  losses  and  matured  endowments $5,703,701  02 

For  annuities  involving  life  contingencies   18,435  66 

Premium  notes  voided  by  lapse 209  95 

Surrender  values  paid  in  cash   1,420,2.54  81 

Surrender  values  applied  to  pay  new  premiums,  $42,877.87 ;  to  pay 

renewal  premiums,  $1,823.05   44,700  92 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  354,638  32 

Dividends  paid  to  policyholders  in  cash 324,781  00 

Dividends  applied  to  pay  renewal  premiums 330,212  49 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 23,908  48 

Dividends  left  with  company  to  accumulate  at  interest 64,315  68 


Total  paid  policyholders $8,285,158  33 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$5,907  for  legal  expenses 6,089  55 

Paid  for  claims  or  supplementary  contracts  not  involving  life  contin- 
gencies       21,242  SO 

Dividends  held  on"  deposit  surrendered  during  the  year,  $19,775.45 ; 

interest,  $3,176.56    22,952  01 

Paid  stockholders  for  interest  or  dividends 200,000  00 

Commissions  to  agents,  less  commission  on  reinsurance  :  first  year's 
premiums,  $335,927.11 ;  renewal  premiums,  $505,711.10 ;  annuities 

(original) ,  $3,243.99 844,882  20 

Commuted  renewal  commissions 18,806  95 

Salaries   and   allowances  for  agencies,  including  managers,   agents, 

and  clerks   75,504  60 

Agency  supervision,  traveling,  and  all  other  agency  expenses 41,899  93 

Medical  examiners'  fees,  $59,457.50;  inspection  of  risks,  $20,320...  79,777  50 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees, 

and  home  oflBce  employees   287,990  24 

Rent,  including  $21,000  for  company's  occupancy  of  its  own  buildings  66,344  27 
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Advertising,  $13,342.92;  printing  and  stationery,  $69,114.32;  post- 
age,   telegraph,    telephone,    and    express,    $52,811.22 ;    exchange, 

$1,948.38    $137,416  84 

Legal  expenses  (not  noted  above)    8,253  37 

Furniture,  fixtures,  and  safes   15,413  06 

Insurance  taxes,  licenses,  and  department  fees 8,971  18 

Taxes  on  real  estate   11,356  18 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 34,052  28 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.  : 

Bonds    $12,135  00 

Stocks   25,120  50 

37,255  50 


Gross  decrease  in  book  value  of  ledger  assets,  viz. : 

Real  estate    $1,373  32 

Bonds    85,(^8  60 

86,421  92 

Publication    fees,    $1,140.32 ;    valuing    policies,    $2,735.03 ;    tax    on 
reserves,  $8,914.73  ;  local  licenses  on  property  tax,  $173,053.04  ; 

tax  on  capital  stock,  $68,655.24 254,498  36 

Supplies  and  incidentals    2,558  79 

Investment  expense   23.933  70 

State  taxes  and  agents'  balances  charged  off 102,971  78 


Total  disbursements   $10,673,751  34 


Balance    $83,725,042  46 

LEDGER   ASSETS. 

Book  value  of  real  estate $615,132  63 

Mortgage  loans  on  real  estate    41,248,127  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals 1,316,770  65 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral    7,063,194  00 

Premium  notes  on  policies  in  force,  of  which  $1,539.06  is  for  first 

year's    premiums    235,429  73 

Book  value  of  bonds  (excluding  interest),  $24,061,900.26;  and  book 

value  of  stocks,  $3,642,453.82 27,704.354  08 

Cash  in  company's  oflSce 28,713  95 

Deposited  in  trust  companies  and  banks  not  on  interest 1,952,955  67 

Deposited  in  trust  companies  and  banks  on  interest 3,501,407  46 

Bills    receivable,    $22,634.88;    agents'    balances:    debit    $47,180.53, 

credit  $10,858.12,  net  $36,322.41 58.957  29 


Total  ledger  assets,  as  per  balance $83,725,042  46 

Non-Ledger   Assets. 

Interest  due  and  accrued  on  mortgages $1,017,746  53 

Interest  due  and  accrued  on  bonds 369.343  65 

Interest  due  and  accrued  on  collateral  loans 18,163  81 

Interest  due  and  accrued  on  premium  notes,  policy 

loans  or  liens   243,932  77 

Interest  accrued  on  other  assets 282  56 

Rents  accrued  on  company's  property  or  lease 475  00 


Total  interest  and  rents  due  and  accrued 1,649,944  32 

Market  value  of  bonds  and  stocks  over  book  value 817,830  29 
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New  Business.  Renewals. 

Gross  premiums  due  and  unreported  on 

policies  in  force  December  31,  1908.        $5,965  43        $597,966  29 
Gross  deferred  premiums  on  policies  in 

force  December  31,  1908 45,646  39  392,178  11 


Totals    $51,611  82        $990,144  40 

Deduct  loading   10,030  99  182,903  01 


Net  amount  of  premiums $41,580  83        $807,241  39  $848,822  22 

Gross  assets    $87,041,639  29 

Deduct  Assets   Not  Admitted. 

Agents'  debit  balances $47,180  53 

Bills    receivable    22,634  88 

Premium  notes  and  loans  on  policies  and  net  pre- 
miums   (above)    in    excess    of    the    net    value    of 

their  policies 931  10 

70,746  51 


Admitted  assets  (life  business)    $86,970,892  78 

Admitted  assets  (accident,  health,  and  liability  business) 5,153,731  92 

Total  admitted  assets   $92,124,624  70 

(All  classes  of  policies  are  secured  by  the  entire  assets  of  the  company.) 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day 
of  December,  1908,  as  computed  by  the  following  tables  of  mor- 
tality and  rates  of  interest,  viz. : 

American  experience  table  at  3%%  on  ten-year  renewable  term  and 

non-participating  issue  of  1908  and  part  of  issue  of  1907 $781,168  00 

American  experience  table  at  3%  on  participating  issue  of  1908  and 

part  of  issue  of  1907 '. 897,950  00 

Same  for  reversionary  additions 238  00 

Other  tables  and  rates,  viz. :  30  American  offices  at  314%  on  all 
participating  policies  except  those  stated  above,  and  on  all  par- 
ticipating policies  except  those  above   75.595,041  00 

Net  present  value  of  annuities  in  McClintock's  annuitants''  tables  and 

31/0%  original  annuities   192,084  00 

Supplementary  contracts  involving  life  contingencies 43,487  00 


Total    $77,509,968  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies    50,159  00 


Total    $77,459,809  00 

Reserve  to  provide  for  health  and  accident  benefits  contained  in  life 

policies    12,330  00 


Net    reserve     $77,472,139  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not 

involving  life  contingencies,  computed  by  the  company 238,979  00 

Liability   on   policies   canceled   and   not   included   in    "net   reserve," 

upon  which  a  surrender  value  may  be  demanded 8,079  00 

Claims  for  death  losses  in  process  of  adjustment,  or 

adjusted  and  not  due $125,823  00 

Claims   for   death  losses   which   have   been   reported 

and  no  proofs  received   57,505  00 

Claims  for  matured  endowments  due  and  unpaid.  .  .  55,205  00 
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Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company $31,814  44 

Due   and   unpaid   on   annuity   claims   involving   life 

contingencies    G4  41 

Total  policy  claims $270,411  85 

Dividends  left  with  company  to  accumulate  at  interest,  $324,976.26, 

and  accrued  interest  thereon,  $48,221.61 337,197  87 

Premiums  paid  in  advance,  including  surrender  values  so  applied.  .  .  50.659  38 

Unearned  interest  and  rent  paid  in  advance 191,729  97 

Commissions  due  to  agents  on  premium  notes  when  paid,  $329.34  ; 

other  contingent   commissions,   $1.990.25 2,319  59 

Commissions  to  agents,  due  or  accrued 16,883  04 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess 

of  the  loading  there  on — new  business 8,570  14 

Medical  examiners'  and  legal  fees  due  or  accrued 10,314  00 

State,  county,  and  municipal  taxes  due  or  accrued 380,633  93 

Dividends  or  other  profits  due  policyholders,  including  those  contin- 
gent on  payment  of  outstanding  and  deferred  premiums 73,240  92 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 

payable  to  policyholders  during  1909    190,677  39 

Amounts   set   apart,    apportioned,   provisionally    ascertained,    calcu- 
lated,  declared,    or   held   awaiting   apportionment   upon    deferred 

dividend  policies  not  included  in  item  above 337,727  54 

Special  reserve  under  renewable  term  contracts 976.848  00 


Liabilities    (life  business)    $80,602,410  62 

Accident,  health,  and  liability  business    3,753,013  04 

Capital   stock    $2,000,000  00 

Unassigned  funds   (surplus)    5,769,201  04 

Total  surplus  as  regards  policyholders 7,769,201  04 


Total  liabilities   (life,  accident,  and  other  business) $92,124,624  70 

PREMIUM   NOTE  ACCOUNT. 

Premium  notes,  loans  or  liens  on  hand  December  31,  1908 $259,709  17 

Received  during  the  year  on  new  policies $4,593  61 

Received  during  the  year  on  old  policies 7,224  78 

11,818  39 


Total    $271,527  56 

Deductions  during  the  year  as  follows  : 

Used  in  payment  of  losses  and  claims $16,388  83 

Used    in    purchase    of    surrendered    policies,    and 

voided  by  lapses    2,903  12 

Used  in  payment  of  dividends  to  policyholders . .  .  209  95 

Redeemed  by  maker  in  cash   4.905  76 

Total  reduction  of  premium  note  account 11.690  17 

36,097  83 


Balance  of  note  assets  December  31,  1908 $235,429  73 

EXHIBIT  OF  POLICIES   1908— PAID   FOR  BUSINESS  ONLY. 

At  end  of  previous  year^                                                               Number.  Amount. 

Whole   life   policies    29,551  $46,126,575  00 

Endowment  policies   109,269  191,343,149  00 

Term  and  other  policies    15,219  33.557,844  00 

Additions  to  policies  by  dividends    6  00 

26— ic 
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Issued  during  year—                                                                            Number.  Amount. 

Enrlowment  policies    S,S83  .$17,G4r).S10  00 

Term  and  othor  policies   7.233  ll,03(>.f).S:}  00 

Revived  during  year — 

Whole  life  policies   1  G,007  00 

Eudowment  policies    ~A  125.50S  00 

Term  and  other  policies   11  29.500  00 

Increased  during  year — 

Whole  life  policies   480  00 

Eudowment  policies    3.000  (M) 

Term  and  other  policies    2,042  (H) 

Additions  to  policies  by  dividends r)17  74 

Total  number  and  amount   170,221  $299,872,027  74 

Total    terminated    9,976  20,206,801  00 

Outstanding-  at  end  of  year 160,245  $279,665,226  74 

Policies  reinsured —  ■■ 

Whole  life  policies   15  $61,517  00 

Endowment  policies    3  25.237  00 

Term  and  other  policies   34  277,5(X)  00 

Totals    52  $364,254  00 

Terminated  as  folloics —  =^^^^ 

By  death    1.875  $3,367,690  00 

By   maturity    1.652  2,353.523  00 

By   expiry    218  395,187  00 

By   surrender    2.027  4,910.694  00 

By  lapse   4.201  8,253.3r>4  00 

By  decrease   926.364  00 

Total    terminated    9,976  $20,206,801  00 

Exhibit  of  annnities — In  force  December  31,  1908:   Number.  57:  representinu   in 
annual  payments,  $17,565.49. 


BUSINESS  IN  CALIFORNIA  DURING  1908. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 3,837  $7,592,244  (lO 

Policies  issued  during  the  year   1,803  3.839,052  88 

Totals    5,640  $11,431,296  88 

Deduct  ceased  to  be  in  force  during  the  year 440  1,077,942  00 

Policies  in  force  December  31,  1908 5.200  $10,353,354  88 

Losses  and  claims  unpaid  December  31st  of  previous  year. .  .             3  2.256  00 

Losses  and  claims  incurred  during  the  year 58  88.511  00 

Totals    61  $90,767  (M) 

Losses  and  claims  settled  during  the  year 55  85.915  00 

Losses  and  claims  unpaid  December  31,  1908 6  $4,852  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions,  or  other  expenses  $314,637  5S 
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iETNA  LIFE  INSURANCE  COMPANY. 

Accident  and  Liability  Department. 

650  Main  Street,  Hartford,  Conn. 

(Incorporated  1820.     Commenced  business  1850.) 

M.  G.  BULKELEY,  President.  J.  Sciiofield  Rowe,  J.  M.  Pakkek.  .Jk.,  Secretaries. 

Agent  for  service  of  process  in  California  :  Walter  A.  Chowex.  San  Francisco. 


CAPITAL    STOCK. 
Amount   of   capital   paid    up    in    cash, 

included  in  life  assets $2,000,000  00 

Amount  of  ledger  assets  December  31   of  previous 

year    $84,482,457  84 

Deduct  assets  life  business  previously  included 80,108.203  25 


Extended  at   $4,374,254  59 

INCOME. 
Net  cask  received  for  premiums : 

Accident    $1,515,270  33 

Health    247.432  91 

Liability    2,999,912  03 

Workmen's  collective   57,580  25 


Total  premiums  received   $4,820,195  52 

Gross  interest  on  mortgage  loans .$07,154  39 

Gross  interest  on  bonds  and  dividends  on  stocks.  . .  .  (53.270  00 

Gross  interest  on  deposits 8,2f)4  53 

Gross  interest  from  all  other  sources 159  41 


Total  gross  interest 168,854  33 

Total  income $4,989,049  85 

Sum  of  both  amounts $9,363,304  44 

DISBURSEMENTS. 
Net  amount  paid  for  losses  : 

Accident    $591 .244  58 

Health    112.273  10 

Liability    1,549.752  92 

Workmen's  collective    24.135  07 


$2,277,405  67 

Investigation    of   claims:  Accident.   $37,803.69;    health.    $2,123.77: 

liability,  $145,614.14    185.541  60 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes  :  Accident,  $524.928.89 ; 
health,    $81,479.28;     liability,     $702,545:     workmen's     collective. 

$11,516.05    1,320,469  22 

Stockholders  for  interest  or  dividends lOO.WO  00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 181.668  49 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  com- 
missions      69,817  70 

Medical  examiners'  fees  and  salaries 12.245  49 
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Inspections  (other  than  medical) $101,040  40 

Rents,  including  $7,500  for  company's  occupancy  of  its  own  buildings  59,253  67 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 1,958  09 

All  other  taxes,  licenses  and  insurance  department  fees 80,272  38 

Legal  expenses,  advertising,  printing,  postage  and  miscellaneous  dis- 
bursements       190,747  50 


Total   disbursements    $4,580,429  21 


Balance    $4,782,875  23 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate $2,005,586  09 

Book  value  of  bonds   (excluding  interest) 1,100,045  00 

Book  value  of  stocks 855,687  50 

Cash  in  company's  office 48,200  25 

Deposited  in  trust  companies  and  banks  on  interest  467.182  73 
Deposited    in    trust    companies    and    banks    not    on 

interest     225.501  81 

Bills  receivable    80.671  85 


Total  ledger  assets,  as  per  balance $4,782,875  23 

Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued $72,100  88 

Gross  premiums  in  course  of  collection  on  policies  or  renewals  : 

Subsequent  to  Prior  to 

Oct.  1,  1908.  Oct.  1,  1908. 

Accident    $118,017  49  $18,168  58 

Health    17,540  45  1,689  35 

Liability    330,133  36  91,610  29 

Workmen's  collective 10,400  86  2,777  49 


$476,092  16        $114,245  71  590,337  87 


Gross  assets   $5,445,313  98 

Deduct  Assets   Not  Admitted. 

Bills  receivable $80,671  85 

Gross  premiums  in  course  of  collection  written  prior 

to  October  1,  1908 114,245  71 

Book  value  of  ledger  assets  over  market  value 96,664  50 

291,582  06 


Admitted  assets,  accident,  health,  liability,  and  workmen's  collective 

business    $5,153,731  92 

Additional  admitted  assets,  life  business 86,970,892  78 


Total  admitted  assets,  life,  accident  and  other  business $92,124,624  70 

LIABILITIES. 

Losses  and  claims :  Adjusted.         Reported.  Resisted. 

Accident    $74,039  15      $41,400  00  $88,123  89 

Health    3,950  22  2,250  00  

Workmen's  collective    4,470  08  


Totals    $82,459  45      $43,650  00      $88,123  89  $214,233  34 

Reserve  for  liability  losses 1,419,600  00 


Total  unpaid  claims  and  expenses  of  settlement $1,633,833  34 
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Total  unearned  premiums $1,905,128  93 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1,  1908, 
viz.  :  Accident,  $43,666.47  ;  health,  $5,612.94  ;  liability,  $82,533.34  ; 

workmen's  collective,  $2,600.21 134,412  96 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued.  .  10,000  00 

State,  county  and  municipal  taxes  due  or  accmed 69,637  81 


Total  liabilities,  accident,  health  and  workmen's  collective  business       $3,753,013  04 
(Surplus  accident,  health  and  liability,  $1,400,718.88.) 
Additional  total  liabilities  of  life  business 80,602,410  62 


Total  amount  of  all  liabilities,  except  capital $84,355,423  66 

Total  surplus  life,  accident  and  other  business 7,769,201  04 


Total  liabilities $92,124,624  70 

EXHIBIT  OF  PREMIUMS. 

Accident.                 Health.  Liability. 
Premiums    in    force    December    31    of 

previous  year   $1,412,709  86       $238,675  09  $2,171,666  33 

Written  or  renewed  during  the  year.  . .   1.958,748  81          335,555  98  3,528,819  15 


Totals    $3,371,458  67        $574,232  07       $5,700,485  48 

Deduct    expirations    and    cancellations 

(estimated)     2,004,560  52  317,000  22         3,616,963  60 


In  force  at  end  of  the  yeaf $1,366,898  15        $257,231  85       $2,083,521  88 

Deduct  amount  reinsured 1,526  50  


Net  premiums  in  force $1,365,371  65        $257,231  85       $2,083,521  88 

Workmen's  Collective. 

Premiums  in  force  December  31  of  previous  year $15,230  91 

Written  or  renewed  during  the  year 98,675  67 


Total    $113,906  58 

Deduct  expirations  and  cancellations 87,264  15 


In  force  at  end  of  the  year $26,642  43 

BUSINESS  IN  CALIFORNIA  DURING  1908. 

Gross  Gross 

Premiums.  Losses  Paid. 

Accident    $83,760  90  $39,840  85 

Health    .' 8,923  35  4,093  14 

Liability    69.241  29  21,402  33 

Workmen's  collective    204  04  12  00 

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  company $31,326,935  36 

Total  losses  paid  from  organization  of  company 13,132,306  38 

Total  dividends  declared  from  organization  of  company  :  Cash 568,750  00 

Losses  and  claims  incurred  during  the  year 2,325,194  71 

Accident,  original  amount  increased  50  per  cent  by             Gross.  Net. 
accumulative  feature  and  increased  amount  doub- 
ling for  specified  accidents $50,000  00  $15,000  00 

Health    250  00  75  00 

Liability    30.000  00  25,000  00 

Workmen's  collective 10,000  00  10,000  00 
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CAPITOL  LIFE  INSURANCE  COMPANY. 

Corner  Curtis  and   Sixteenth   Streets,   Denver,  Colo. 

(Incorporated  .fiily.  I'.mk").     ( 'oniuu'iiced  business  Auuiisr.  IDOo.) 


Thos.  F.  Daly.  President. 


Fri:i).  W.  P.atf.ky.  Secretary. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $100,(X)r>  00 

Amount  of  ledger  assets  December  31st  of  ])revious  j-ear .$4]3,.')27  r»0 

INCOME. 

First  year's  premiums  on  original  policies,  without 
deduction  for  commissions  or  other  expenses,  less 
.^1.322.42  for  first  year's  reinsurance $90,260  18 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities    44  64 


Total  new  premiums   

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  expenses,  less  $1,141.90  for  rein- 
surance or  renewals 

Dividends  applied  to  pay  renewal  premiums 

Surrender  values  applied  to  pay  renewal  premiums. 

Total  renewal  ])remiums 


181,635  63 

450  22 

45  00 


Total  premium  income   

Gross  interest  on  mortgage  loans   

Gross  interest  on  collateral  loans 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  . 
Gross  interest  on   premium   notes,   policy    loans,    or 

liens 

Gross  interest  on   deposits   in   trust  companies   and 

banks  


$15,639  9] 

42  50 

2.826  65 

1.852  15 

335  79 


Total  gross  interest 
Premiums  in  suspense 


Total  Income 


Sum  of  both  amounts 


DISBURSEMENTS. 

For  death  claims 

Surrender  values  applied  to  pay  renewal  premiums 

Dividends  paid  to  policyholders  in  cash 

Dividends  applied  to  pay  renewal  premiums 

Dividends  applied  to  i)urchase  paid-up  additions  and  annuities, 


Total  paid  policyholders   

Expenses  of  investigation  and  settlement  of  policy  claims 

Commissions  to  agents,  less  commission  on  reinsurance  :  first  year's 

premiums.  $65.826.51 ;  renewal  premiums.  $9.289.51 

Salaries  and   allowances   for   agencies,    including   managers,   agents. 

and  clerks    

Agency  supervision,  traveling,  and  all  otlier  a'.iency  expenses 

Medical  examiners'  fees.  .$11.2(55.75;  inspection  of  risks.  $r)55.5(t.  .  .  . 


$90,304  82 


182,130  85 
$272,435  67 


20.697  00 
346  43 


$293,479  10 
$707,006  70 


$33,500  00 

45  00 

131  75 

450  22 

44  64 

$34,171  61 
1.014  34 

75.116  02 

().919  15 

8.495  61 

11.921  31 
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Salaries  and  all  other  compensation  of  officers,  directors,  trustees, 

and  home  office  employees .$18.r)17  71 

Rents     5.124  00 

Advertisinfj.  $8,581. . j7  :  printing  and  stationery.  $5,221.72;  postage, 

telegraph,  telephone,  and  exjiress.  $2,727.84;  exchange,  $216.44..  11.747  57 

Legal  expenses  (not  noted  above) 779  70 

Furniture,  fixtures,  and  safes   1,273  10 

Insurance  taxes,  licenses,  and  department  fees 0.442  47 

Occupation  tax,  Kansas  City 100  00 

Bureau  of  Information  and  Inspection  expense   8.033  24 

Miscellaneous  expense   5.303  78 

Loan  repaid   12.000  00 

Interest  on  loans 534  65 

Premiums  taken  from  suspense 442  15 

Furniture  and  fixtures  written  off 2.444  50 


Total  disbursements $205,080  01 


Balance $501,025  79 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate   $378,208  00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral    ^.778  41 

Premium  notes  on  policies  in  force,  of  which  $25,847.98  is  for  first 

year's  premiums 35.467  78 

Book  value  of  bonds,  excluding  interest 57,305  00 

Cash  in  company's  office 200  00 

Deposited  in  trust  companies  and  banks  not  on  interest 11,440  75 

Agents'  balances  :  debit.  .*<1 5.078.40  ;  credit.  $453.55 14.624  85 


Total  ledger  assets,  as  per  bn lance .'<."ni.()2.">  79 

Non-Ledger    Assets. 

Interest  due  and  accrued  on  mortgages $4,959  91 

Interest  accrued  on  bonds  901  50 


Total  interest  due  and  accrued   5.8(51  41 

New  Business.  Renewals. 

Gross  premiums  due  and  unreported  on 

policies  in  force  December  31,  1908.         $2,166  52  $46,019  23 

Gross  deferred  premiums  on  policies  in 

force  December  31.  1908 4.300  23  8.735  56 


Totals $6,406  75  $54,754  79 

Deduct  loading :   new.   709^  ;   renewals, 

121/^%   4,526  72  6,844  35 


Net  amount  of  premiums $1,940  03  $47,910  44  49,850  47 


Gross  assets   $556,787  67 

Deduct  Assets   Not  Admitted. 

Agents'  debit  balances    $15,078  40 

Premium   notes  and  loans  on  policies  and  net  pre- 
miums (above)  in  excess  of  the  net  value  of  their 

policies 13,725  42 

28.808  82 


Total  admitted  assets $527,988  85 
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LIABILITIES. 
Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December.  1908,  as  computed  by  the  actuary  on  the  follow- 
ing tables  of  mortality  and  rates  of  interest,  viz.  : 

American  experience  table  at  Zy^P/o  on  all  business $2Gl,27li  42 

Same  for  reversionary  additions 4(J  78 


Total   $261,313  15 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   1,011   00 


Total   $260,302  15 

Reserve  to  provide  for  health  and  accident  benefits  contained  in  life 

policies   214  26 


Net  reserve   $260,516  41 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany ($30,000,  less  $20,000  reinsured)    10,000  00 

Unearned  interest  and  rent  paid  in  advance 401  18 

Commissions  due  to  agents  on  premium  notes  when  paid 19,296  07 

Commissions  to  agents,  due  or  accrued 453  55 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued..  609  13 

Medical  examiners'  and  legal  fees  due  or  accrued 1,570  00 

State,  county,  and  municipal  taxes  due  or  accrued 4,905  00 

Dividends  or  other  profits  due  policyholders,  including  those  contin- 
gent on  payment  of  outstanding  and  deferred  premiums 262  84 

Premiums  due  on  reinsurance 344  62 

Bureau  of  Information  and  Inspection  expenses  due  and  uni)aid.  .  . .  417  82 

Premiums  in  suspense 346  43 

Capital  stock 100.000  00 

Unassigned  funds  (surplus)    128,810  80 


Total  liabilities $527,933  So 

PREMIUM   NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December  31,  1907 $38,327  21 

Received  during  the  year  on  new  policies $41,996  72 

Received  during  the  vear  on  old  policies 26,900  04 

68,896  76 


Total    $107,223  97 

Deductions  during  the  year  as  follows — 

Voided  by  lapses $21,558  11 

Redeemed  by  maker  in  cash 50,198  08 


Total  reduction  of  premium  note  account 71,756  19 


Balance  of  note  assets  December  31,  1908 $35,467  78 

EXHIBIT  OF  POLICIES   1908— PAID   FOR  BUSINESS   ONLY. 
At  end  of  previous  year — 

Whole  life  policies   

Endowment  policies  

Term  and  other  policies 

Issued  during  year — 

Whole  life  policies 

Endowment  policies   

Term  and  other  policies 


mber. 

Amount. 

2.471 

$6,792,650  00 

392 

1,046,500  00 

33 

121,429  00 

1.123 

1,901.200  00 

346 

541,500  00 

15 

64.678  00 
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Revived  during  year—                                                                        Number.  Amount. 

Whole  life  policies  .51  SlSLOe.'  00 

Endowment  policies    .5  H.OOO  00 

Term  and  other  policies 1  1,000  00 

Increased  during  year — 

Whole  life  policies 660  00 

Additions  to  policies  by  dividends SO  00 

Total  number  and  amount 4,437  $10,612,371  00 

Total  terminated 1,188  2,877.051  00 

Outstanding  at  end  of  year 3,249  $7,735,320  00 

Policies  reinsured —  —            __.:: 

Whole  life  policies 30  $110,529  00 

Endowment  policies 3  30,057  00 

Term  and  other  policies 2  7,810  00 

Totals 35  $148,396  00 

Terminated  as  folloics —  — 

By  death 12  $29,500  00 

By  lapse   1.176  2.795,686  00 

By  decrease   51,865  00 

Total  terminated 1,188  $2,877,051  00 

BUSINESS  IN  CALIFORNIA  DURING  1908. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 151  $755,740  00 

Policies  issued  during  the  year 25  94,000  00 

Totals    176  $849,740  00 

Deduct  ceased  to  be  iu  force  duuing  the  j-ear 85  419.200  00 

Policies  in  force  December  31,  1908 91  $430,540  00 

Losses  and  claims  settled  during  the  year  in  cash 1  $5,000  00 

Premiums  collected  or  secured  iu  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions  or  other  expenses  $7,12(J  27 


THE  COLUMBIAN  NATIONAL  LIFE  INSURANCE  COMPANY. 

176  to  180  Federal  Street,  Boston,  Mass. 

(Incorporated  June  5,  1902.     Commenced  business  September  11,  1902.) 

Arthur  E.  Childs,  President.  Wm.  H.  Browx.   Secretary 

Agent  for  service  of  process  in  California  :  Julius  Bqhm,  San  Francisco. 


CAPITAL    STOCK 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  December  31st  of  previous  j-ear $4,095,381  32 
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INCOME. 

First  year's  premiums  on  original  policies,  without 
deduction  for  commissions  or  other  expenses,  less 
.St)o6.G4  for  first  year's  reinsurance $120,318  OS 

Surrender  values  applied  to  pay  first  year's  premiums  4.j  85 

Total  first  year's  premiums  on  original  policies..  $] 20,803  03 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities     5S(3  21 

Surrender  values  applied  to  i)urchase  paid-up  insur- 
ance and  annuities    ].j.200  OS 

Consideration    for   original    annuities    involving    life 

contingencies    Uo  ( >4 

Total   new   ])remiums    $136,335  26 

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  exioenses,  less  $9,566.47  for  reinsur- 
ance or  renewals    $],01)0,o4(]  52 

Dividends  applied  to  pay  renewal  premiums 41,250  93 

Surrender  values  applied  to  pay  renewal  premiums.  .  2.162  96 

Renewal  premiums  for  deferred  annuities   ().32  41  ' 


T 


Total  renewal  premiums 1.134.392  82 


Total  premium  income    $1,270,728  08 

Gross  interest  on  mortgage  loans $56,951  88 

Gross  interest  on  collateral  loans 1.272  50 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  91.728  77 

Gross  interest  on  i)remium  notes,  policy  loans,  or  liens  19,324  02 
Gross   interest   on   dei)0sits   in   trust  companies   and 

banks    11.013  25 

Gross  interest  on  other  debts  due  the  company 1,980  54 

Gross  discount  on  surrenders  paid  in  advance 03  98 

Total  gross  interest   182,334  94 

Gross  profit  on  sale  or  maturity  of  bonds 2,762  92 

Gross  increase  in  book  value  of  bonds 592  33 

From  all  other  sources  : 

American    Investment    Securities    Comi)auy $15,000  00 

Sale  of  furniturt"  and  fixtures 1,061  84 

I'urchase  price  of  property  sold  in  foreclosing  the 

four  mortgages  of  J.  &  M.  A.  O'Brien 3,773  03 

Advance  deposits    335  43 

Agents"  balances  ])reviously  charged  oil" 11  50 

20,381  SO 

Accident    and   health   income    22,310  56 

Total  inccme $1,498,930  63 

Sum  of  both  amounts   .^5,594,291  95 

DISBURSEMENTS. 

For  death  claims $204,470  80 

For  annuities  involving  life  contingencies   514  60 

Premium   notes  voided  by   lapse    15.94,5  47 

Surrendi'r  values •i)aid  in  cash 130.44S  57 

Surrender   values   applied   to  pay   new   premiums,   $45.85:     to    pay 

renewal  i)remiums.  $2,102.96   2,208  81 
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Surrender  values  applied  to  jnircliase  paid-up  iusurance  aud  annuities 

Dividends  paid  to  policyholders  in  cash 

Dividends  applied  to  pay  renewal  ijremiums    

Dividends  applied  to  purchase  paid-up  additions  and  annuities 

Total  paid  policyholders 

Expenses  of  investigation  and  settlement  of  policy  claims,  includinji^- 
$1,377.29  for  legal  expenses 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies   

Paid  stockholders  for  interest  or  dividends 

Commissions  to  agents,  less  commission  on  reinsurance  :  first  year's 
premiums.  $38,779.80;  renewal  premiums,  $15,431.90;  annuities 
( original ) .  $28..">1    

Salaries  and  allowances  for  agencies,  including  managers,  agents, 
and  clerks    

Agencj'  supervision,  traveling,  and  all  other  agency  expenses 

Medical  examiners'  fees,  $8,703.25;  inspection  of  risks,  $4,288.10.  .  . 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees, 
and  home  office  emploj'ees   

Rent,  less  $1,119.08  received  under  sublease 

Advertising,  $0,447.24  ;  printing  and  stationery,  $10,204.02  ;  postage, 
telegraph,  telephone,  and  express,  $13,509.03;  exchange.  $379,59.  . 

Legal  expenses   (not  noted  above)    

Furniture,  fixtures,  and  safes   

Insurance  taxes,  licenses,  and  department  fees   

Taxes  on  personal  property   

State  taxes  on  premiums   

Excess  loan  on  i)oliey    

Gross  decrease  in  book  value  of  bonds 

Home  office  expense.  $8.417.13 ;  traveling,  $10,828.52 

Admnce  deposits  returned  rejected  applicants 

Agents'  I)alances  charged  off 


Total   disbursements    (life) 
Accident  and  health 


Balance 


$15,290  08 

7.772  49 

41.250  93 

580  21 

$418,487  90 

3.315  54 

l.fK)0  00 
70,000  00 


54.240  27 

91,921  97 

1S,0G(;  97 

13.051  41 

93,07()  S3 

35,S25  (n 

30,000  48 

9.324  71 

987  88 

4,331  88 

49  07 

13.903  25 

5  00 

5,002  08 

19,245  65 

:}.so  89 

1(H)  UO 

$883,703  48 

40.023  08 

$4,070,504  79 


I 


LEDGER   ASSETS. 

Mortgage  loans  on  real  estate $1,370,250  00 

Loans   made   to   policyholders   on   this   company's   policies   assigned 

as  collateral    304,050  25 

Premium  notes  on  policies  in  force,  of  which  $10,005.14  is  for  first 

year's  premiums   72,4ir»  24 

Book  value  of  bonds   (excluding  interest),  $2,405,913.03;  and  book 

value  of  stocks,  $42,002   2.447.915  03 

Cash  in  company's  office 1,414  39 

Deposited  in  trust  companies  and  banks  on  interest 21,155  95 

Deposited  in  trust  companies  and  banks  not  on  interest 325.539  04 

Suspense,  $642.89  :  agents*  balances   (net),  $00,300.19 67.009  08 

Contingent  funds,  subject  to  draft  by  cashiers 208  21 

Total  ledger  assets,  as  per  balance $4,670.5(>4  79 


Non-Leds;er    Assets. 


Interest  due  and  accrued  on  mortgages. 
Interest  due  and  accrued  on  bonds   .  .  .  . 


$15,072  74 
17.970  92 
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Interest  due  and  accrued  on  premium  notes,  policy 

loans  or  liens $2,418  00 

Interest  accrued  on  other  assets 722  0."> 


Total  interest  due  and  accrued $36,190  :>1 

New  Business.  Renewals. 

Gross  premiums  due  and  unreported  on 

policies  in  force  December  31,  190S.       ^20.270  55        $102,174  22 
Gross  deferred  premiums  on  policies  in 

force  December  31,  1908 12,388  15  59,555  28 


Totals    $32,658  70       $161,729  50 

Deduct  loading  6,858  33  34,094  60 


Net  amount  of  premiums $25,800  37        $127,634  90  153,435  27 

Accident  and  health  uncollected  premiums • 5,738  .">2 


Gross  assets $4,865,928  89 

Deduct  Assets   Not  Admitted. 

Agents'  debit  balances    $69,617  85 

Contingent  funds   208  21 

Suspense 642  89 

Book  value  of  bonds  and  stocks  over  market  value.  .  71.525  63 

Deposited  in  banks  in  hands  of  receivers 848  SS 

Loading  on  premium  notes  disallowed 15,207  41 

158,050  87 


Total  admitted  assets   $4,707,878  02 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day 
of  December,  1908,  as  computed  by  the  Massachusetts  Insurance 
Department  on  the  following  tables  of  mortality  and  rates  of 
interest,  viz.  : 

American  experience  table  at  3i/4% $2,980,782  00 

Same  for  reversionary  additions 616  (X) 

Net  present  value  of  annuities,  American  experience  at  3%% 10.107  00 


Total $2,991,595  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies    4,745  00 


Net  reserve   $2,986,850  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies    16,892  00 

Liability  on  policies  canceled  and  not  included  in  ''net  reserve.*'  upon 

which  a  surrender  value  may  be  demanded 2,545  UO 

Claims  for  death  losses  due  and  unpaid $3,271  40 

Claims  for  death  losses  in  process  of  adjustment,  or  . 

adjusted  and  not  due 5,600  00 

Claims   for   death   losses  which  have   been   reported 

and  no  proofs  received   15.252  00 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company 31,710  50 


Total  policy  claims   55.833  90 

Premiums  paid  in  advance,  including  surrender  values  so  applied.  .  .  1.640  48 

Unearned  interest  and  rent  paid  in  advance 6,415  31 
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Salaries,  rents,  oflBce  expenses,  bills  and  accounts  due  or  accrued.  . . 

Medical  examiners'  and  legal  fees  due  or  accrued. 

State,  county,  and  municipal  taxes  due  or  accrued 

Dividends  or  other  profits  due  policyholders,  including  those  contin- 
gent on  payment  of  outstanding  and  deferred  premiums 

Unearned  premiums  on  disability  contracts 

Advance  deposits  for  premium  on  applications  not  yet  approved.  .  .  . 

Purchase  price,  etc..  O'Brien  mortgages   

Accident  and  health,  unearned  premium,  bills,  etc 

Capital  stock    

Unassigned  funds   (surplus)    


Total  liabilities 


PREMIUM   NOTE  ACCOUNT. 
Premium  notes,  loans,  or  liens  on  hand  December  31,  1907, 

Received  during  the  year  on  new  policies 

Received  during  the  year  on  old  policies 


$26,293  48 
136.433  70 


Restored  by  revival  of  policies 


Total   

Deductions  during  the  year  as  follows  : 

Used  in  payment  of  losses  and  claims 

Used    in    purchase    of    surrendered    policies, 

voided    by    lapses 

Used  in  payment  of  dividends  to  policyholders 

Redeemed  by  maker  in  cash 

Total  reduction  of  premium  note  account 


and 


$193  58 

282  76 

16,133  43 

1,603  68 

144.442  52 


$4,308  61 
1,644  82 
8,923  29 

10.480  06 

431  43 

527  27 

3.773  03 

20,483  63 

1,000,000  00 

587,129  19 

$4,707,878  02 


$72,157  07 


162,727  18 
187  96 

$235,072  21 


162.655  97 


Balance  of  note  assets  December  31.  1908, 


$72,416  24 


EXHIBIT  OF  POLICIES   1908— PAID   FOR   BUSIN 
At  end  of  previous  year —  N 

Whole  life  policies   

Endowment  policies   

Term  and  other  policies 

Additions  to  policies  by  dividends 

Issued  during  year — 

Whole  life  policies   

Endowment  policies 

Term  and  other  policies 

Additions  to  policies  by  dividends 

Revived  during  year — 

Whole  life  policies   

Endowment  policies   

Term  and  other  policies 

Increased  during  year — 

Whole  life  policies   

Endowment  policies   

Term  and  other  policies 


ESS  ONLY. 


umber. 
5,830 
2,261 
1.271 


1.399 

284 
228 


93 

71 
5 


Amount. 

$23,665,654  00 

5,732,817  50 

6,102.223  00 

192  00 

3.294,413  00 

625,830  00 

834,632  00 

993  00 

264.890  00 
61,000  00 
25,000  00 

44,431  00 
21,694  00 
23,338  00 


Total  number  and  amount 11,442     $40,697,107  50 

Total  terminated 1J37         6,342,132  50 


Oustanding  at  end  of  year 9,705     $34,354,975  00 

Policies  reinsured —  ■ 

Number  and  amount 181  $897,107  00 


414  REPORT   OF   iNSi:RAN'CE   CO.M.MISSIOXER. 

TermiiHiicil  as  follows —  Number. 

By  death   <)1 

Bj-  surrender   ^OC) 

By  lapse 1 .270 

By  decrease    

Total  terminated 1  .T.'iT 

BUSINESS  IN  CALIFORNIA  DURING  1908. 

Number. 

Policies  in  force  December  31st  of  previous  year 174 

Policies  issued  during-  the  year 290 

Totals    404 

Deduct  ceased  to  be  in  force  during  the  year 70 

Policies  in  force  December  31,  1908 394 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions,  or  other  expenses 


Amount. 

$188,506  00 

2,005,736  50 

3,555,997  00 

591.893  00 

$6,342,132  50 


Amount. 
$809,506  00 
1,055,250  00 

$1,8G4,756  00 
351,226  00 

$1,513,530  00 


$42,245  82 


COLUMBIAN  NATIONAL  LIFE  INSURANCE  COMPANY. 

Boston,  Massachusetts. 

(Incorporated  June  5,  1902.     Commenced  business  September  11,  1902.) 

A.  E.  Guilds,  President.  Wm.  H.  Browx,  Secretary. 

INCOME. 
Net  cash  received  for  premiums — 

Accident $16,907  73 

Health    -'.271  48 

Total  premiums  received    $22,179  21 

Advance  deposits    131  35 

Total  income,  carried  to  life  statement   $22,310  56 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses — 

Accident    $1,574  69 

Health    SOS  56 

$2,383  25 

Investigation  of  claims — 

Accident    •  .  $92  62 

Health    19  09 

Ill  71 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes — 

Accident    $3,827  65 

Health    1,295  99 

5,123  64 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trus- 
tees, and  home  office  employees 10.191  63 
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Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  com- 
missions     

Inspections  (other  than  medical)    

Rents    

All  other  taxes,  licenses,  and  Insurance  Department  fees 

Legal  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 
bursements      

Total  disbursements,  carried  to  life  statement 


Non-Ledger   Assets. 

Gross   premiums    in    course    of    collection    on    policies  or    renewals 
issued — 

Subsequent  to  Prior  to 

Oct.  1,  1908.  Oct.  1,  1908. 

Accident    $3,591  17  $G8  50 

Health    2,147  35  91  00 


Gross  assets 


$5,738  52 


$159  50 


Deduct  Assets   Not  Admitted. 
Gross  premiums  in  course  of  collection  written  prior  to  October  1 
1908    

Total  admitted  assets   


$13.0<;4  50 

2  00 

4.028  19 

40  00 

5,078  7G 

.$40,023  68 


$5,898  02 


159  50 


$5,738  52 


LIABILITIES. 


Losses  and  claims- 
Accident    , 

Health    


$140  00 
420  00 


Total  unpaid  claims  and  expenses  of  settlement 

Total  unearned  premiums    

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  Oct.  1.  1908 — 

Accident    $448  45 

Health    309  57 


State,  county,  and  municipal  taxes  due  or  accrued 

Advance  premiums   (100%)    

Advance  deposits    


Total  liabilitit's,  carried  to  life  statement 


$560  00 
18.597  51 


758  02 

400  00 

60  00 

108  10 


$20,483  (33 


EXHIBIT  OF  PREMIUMS. 


Written  or  renewed  during  the  year.  , 
Deduct  expirations  and  cancellations 


In  force  at  the  end  of  the  year 
Deduct  amount  reinsured 


Net  premiums  in  force 


Accident. 
$28,164  17 
6.970  50 

$21,193  67 
626  27 

$20,567  40 


Health. 
$12,485  06 
4.653  48 

$7,831  58 
321  75 

$7,509  83 


Accident 
Health    . 


BUSINESS  IN  CALIFORNIA  DURING  1908. 

Gross  Gross 

Premiums.  Losses  Paid. 

$2,146  08  $171  43 

1.177  17  311   78 
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MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company $22,179  21 

Total  losses  paid  from  organization  of  company 2,383  25 

Total  dividends  declared  from  organization  of  company  :  Cash * 

Total  dividends  declared  from  organization  of  company:  Stock * 

Losses  and  claims  incurred  during  the  year 2,943  25 


CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY. 

Hartford,  Conn. 

(Incorporated  June  15,  1846.     Commenced  business  December  15,  1846.) 

John  M.  Taylor,  President.  William  H.  Deming,  Secretary. 

Agent  for  service  of  process  in  California :  A.  K,  P.  Harmon,  San  Francisco. 


CAPITAL    STOCK. 
Amount  of  ledger  assets  December  31st  of  previous  year $65,318,939  71 

INCOME. 
First  year's  premiums  on  original  policies,  without 

deduction  for  commissions  or  other  expenses $486,560  80 

Surrender  values  applied  to  pay  first  year's  premiums  3,856  99 


Total  first  year's  premiums  on  original  policies.  .  .         $490,417  79 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities    54  32 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance  and   annuities 77,893  05 

Consideration   for   original   annuities   involving   life 

contingencies    37,764  43 

Consideration  for  supplementary  contracts  involving 

life  contingencies    318  57 


Total  new  premiums $606,448  16 

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  expenses 4,264,695  26 

Dividends  applied  to  pay  renewal  premiums 926,655  33 

Surrender  values  applied  to  pay  renewal  premiums.  1,783  00 


Total   renewal   premiums 5,193,133  59 


Total  premium  income $5,799,581  75 

Consideration  for  supplementary  contracts  not  involving  life  contin- 
gencies      13,789  75 

Dividends  of  1908  left  with  company  to  accumulate  at  interest 192,324  73 

Gross  interest  on  mortgage  loans $1,241,057  45 

Gross  interest  on  collateral  loans 381  60 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .        1,261,960  45 
Gross  interest  on  premium  notes,  policy  loans  or  liens  199,687  45 

Gross  interest  on  deposits  in   trust  companies  and 
banks    14,885  26 


*See  life  statement. 
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Gross  interest  ou  other  debts  due  the  company $150  57 

Gross  discount  on  claims  paid  in  advance 2,616  95 

Gross  rents  from  company's  property,  including 
$35,000  for  company's  occupancy  of  its  own  build- 
ings       448,592  50 

Total  gross  interest  and  rents $3,l()9,?>o2  23 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.  : 

R«al  estate    $38,864  85 

Bonds    378  23 

34,243  08 


Gross  increase  in  book  value  of  ledger  assets  :  Bonds 18,624  39 

Total  income $9,227,895  93 


Sum  of  both  amounts $74,546,835  64 

DISBURSEMENTS. 

For  death  claims   $4,144,548  17 

For   matured   endowments 251,032  95 


Net  amount  paid  for  losses  and  matured  endowments $4,395,581  12 

For  annuities  involving  life  contingencies 20,852  00 

Premium  notes  voided  by  lapse 342  00 

Surrender  values  paid  in  cash 773,252  05 

Surrender  values  applied  to  pay  new  premiums,  $3,856.99 ;  to  pay 

renewal  premiums,  $1,783 5,639  99 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  77.893  05 
Dividends  paid  to  policyholders  in  cash  or  applied  in  liquidation  of 

loans  and  notes ,  305,376  81 

Dividends  applied  to  pay  renewal  premiums 926.655  33 

Dividends  applied  to  purchase  paid-up  additions  and  annuities  and 

left  with  company 192,379  05 

Total     $6,697,971  40 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$1,848.67  for  legal  expenses 7,107  80 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies      797  49 

Commissions  to  agents  (less  commission  on  reinsurance)  ;  first 
year's  premiums,  $171,925.06 ;  renewal  premiums,  $300,352  ;  an- 
nuities   (original),   $217.08 472,494  36 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks    43,541  86 

Agency  supervision,  traveling  and  all  other  agency  expenses 39,529  03 

Medical  examiners'  fees,  $30,483.70;  inspection  of  risks,  $1,195.36.  .  31,679  06 
Salaries    and    all    other    compensation    of    officers,    directors,    trus- 
tees and  home  office  employees 176,361  56 

Rents,  including  $35,000  for  company's  occupancy  of  its  own  build- 
ings       46,003  33 

Advertising,  $9,254.25  ;  printing  and  stationery,  $32,072.12  ;  postage, 

telegraph,  telephone  and  express,  $25,145.02  ;  exchange,  $1,581.73  68,053  12 

Legal  expenses   (not  noted  above) 9,655  95 

Furniture,  fixtures  and  safes 2,300  47 

Insurance  taxes,  licenses  and  department  fees 212,921  35 

Taxes  on  real  estate 129,751  03 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 201,211  59 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.  : 

Real  estate    $231,385  12 

Bonds    3,828  00 


27— IC 


235,213  12 
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Gross  decrease  in  book  value  of  bonds, 

Travelinj;   expenses    

Miscellaneous  expenses    

Assents'  balances  charged  off 


.^1".'.S2.'  70 

$0.r)47  47 

4.542  SO 

71 

14,091  07 

Total    disl)ursenients    .$8,513,509  Sij 

Balance    : $60,033,326  29 

LEDGER   ASSETS. 

Book  value  of  real  estate $7,857,615  45 

Mortgajie  loans  on  real  estate 2:),457,441  03 

Loans  made  to  policvholders  on  this  company's  policies  assigned  as 

collateral    3,501,760  00 

Premium  notes  on  policies  in  force 340.801  19 

Book  value  of  bonds.  $28,495,770;  book  value  of  stocks,  $829,076.25.  29,324.846  25 

Deposited  in  trust  companies  and  banks  on  interest 1.001,023  15 

Bills    receivable,    $772.65 ;    agents*    balances,    debit    $282.17,    credit 

$79.12,  net  $203.05 9T5  70 

Real  estate  sold  under  land  contract,  balance  purchase  price 548,863  52 


Total  ledger  assets,  a.s  per  balance $66.033,32r»  29 

Non-Ledger    Assets. 

Interest  due  and  accrued  on  mortgages $565,980  93 

Interest  accrued  on  bonds 275,037  90 

Interest  due  and  accrued  on  premium  notes,  policy 

loans  or  liens   150,497  3(5 

Other  assets  :  Declared  dividend 4.520  50 

Rents   due   and    accrued   on   company's   property    or 

lease    12.284  69 


Total  interest  and  rents  due  and  accrued 1.008.321  38 

Market  value  of  bonds  and  stocks  over  book  value 159,861  15 

New  Business.  Renewals. 

Gross  premiums  due  and  unreported  on 

policies  in  force  December  31,  1908.        $6,083  69        $119,216  56 
Gross  deferred  premiums  on  policies  in 

force  December  31,  1908 46.010  32  405.040  89 


Totals     $52,094  01        $524,257  45 

Deduct  loading.  20% 10,418  80  104.851  49 


Net  amount  of  premiums $41,675  21        419,405  96  461,081  17 


( Jross   assets    $67,662,589  99 

Deduct  Assets   Not  Admitted. 

Agents"   debit   balances $282  17 

Bills    receivable    772  (>5 

Premium  notes  and   loans  on  policies  and  net  pre- 
miums (above)   in  excess  of  the  net  value  of  their 

policies     1 .544  51 

— 2,599  33 


Admitted  assets    $67,659,990  66 
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LIABILITIES. 

Net  present  value  of  all  the  outstandins"  policies  in  force  on  the  31st 
day  of  December,  1908,  as  computed  by  the  company  on  the  follow- 
ing tables  of  mortality  and  rates  of  interest,  viz.  : 

Actuaries*  table  at  4%  on  all  policies  issued  prior  to  April  1.  ]8S2. 

and  upon  all  policies  issued  in  exchange  therefor .$24,035,().~j4  (M> 

American  experience  table  at  3%  on  all  other  policies,  except 
$2,433.1)1.")  of  non-participating-  renewable  and  convertible  term 
insurance     36,61."),011  (-K) 

Same  for  reversionary  additions 54  00 

Other  tables  and  rates,  viz.  :  A  special  table  giving  larger  values 
than  the  American  table,  with  S'i/^  interest  for  the  $2.43.3.1)1') 
of  term  insurance  mentioned  above 100,800  00 

Net    present    value    of    annuities,    McClintock's    tables    with    31^% 

interest     203,096  9.5 


Net  reserve   .$60,9.54,624  9.5 

Present  value  of  amounts  not  yet  due  on  supplementary  contract;:^ 

not  involving  life  contingencias,  computed  at  3% 1.3,185  72 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"'  upon 
which  a  surrender  value  may  be  demanded  or  is  given  by  custom 
of  companj'    153,956  00 

Claims  for  death  losses  due  and  unpaid .$58,757  80 

Claims  for  death  losses  not  due 129.395  00 

Claims   for   death   losses   which   have   been    ri'i)ort('d 

and  no  proofs  received 151.001  00 

Claims  for  matured  endowments  due  and  unpaid...  7,711  00 

Claims    for    death    losses    and    other    i)oliey    claims 

resisted  by  the  company 10.882  00 

Due    and    unpaid    on    annuity    claims    involving    life 

contingencies    lOO  00 


Total  policy  claims .3.57,846  80 

Premiums  paid  in  advance,  including  surr(Mider  values  so  applied.  .  .  .  28.3.54  04 

Unearned  interest  and  rent  paid  in  advance 103,905  46 

"Cost  of  collection'-  on  uncollected  and  deferred  premiums,  in  excess 

of  the  loading  thereon .56.415  73 

State,  county  and  municipal  taxes  due  or  accrued «»1,000  (>0 

Dividends  or  other  profits  due  policyholders,  including  those  contin- 
gent on  payment  of  outstanding  and  deferred  premiums 91,6.50  21 

Dividends  left  with  the  company  to  accumulate  at  interest 1.481,854  09 

Real  estate  contingent  depreciation  account 300,000  00 

Unassigned  funds    (surplus) 4,170,029  12 


Total   liabilities    $67,772,822  12 

PREMIUM    NOTE  ACCOUNT. 

Premium  notes,  loans  or  liens  on  hand  December  31.  1907 $374,343  68 

Deductions  during  the  year  as  follows  : 

T'^sed  in  payment  of  losses  and  claims .$11,339  22 

Used    in    purchase    of    surrendered    policies,    and 

voided    bj'    lapses 2,469  95 

Used  in  payment  of  dividends  to  policyholders.  .  .  15,911  60 

Redeemed  by  maker  in  cash .3.821  72 


Total  reduction  of  premium  note  account 33,.542  49 


Balance  of  note  assets  December  31,  1908 $340,801  19 
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EXHIBIT  OF  POLICIES   1908— PAID   FOR   BUSINESS   ONLY. 

At  end  of  previous  year —                                                                    Number.  Amount. 

Whole  life  policies 00,555  $145,620,408  00 

Endowment  poUcies    11,346  $25,372,232  00 

Term  and  other  policies 1^295  $3,723,365  00 

Issued  during  the  year — 

Whole  life  policies 2,730  7,297,018  00 

Endowment  policies    2,275  4,883,250  00 

Term  and  other  policies 302  918,000  00 

Additions  to  policies  bj'  dividends 120  48 

Revived  during  year — 

Whole  life  policies 23  66,914  00 

Endowment  policies    3  7,000  00 

Increased  during  year — 

Whole  life  policies 1  26,671  00 

Endowment  policies    '^  10,084  00 

Term  and  other  policies    5,000  00 

Total  number  and  amount 78,537  $187,930,062  48 

Total  terminated   3,651  0,435,265  00 

Outstanding  at  end  of  year 74,886  $178,494,797  48 

Terminated  as  follows —  ^=^-        

By   death    1.T02  $4,117,089  00 

By   maturity    124  253,048  95 

By    expiry    18,043  05 

By    surrender 836  1,900,462  00 

By  lapse   989  2,287,450  00 

By  decrease   859,172  00 

Total    terminated    3,651  $9,435,265  00 

Exhibit  of  annuities — In  force  December  31,  1908  :   Number,  65  ;  representing  in 
annual  payments,  $21,678  76. 

BUSINESS  IN  CALIFORNIA  DURING  1908. 

Number.  Amount. 

Policies  in  force  December  31  of  previous  year 3,103  $6,309,045  00 

Policies  issued  during  the  year 320  604,420  00 

Totals     3,423  $6,913,465  00 

Deduct  ceased  to  be  in  force  during  the  year 221  452,240  00 

Policies  in  force  December  31,  1908 3,202  $6,461,225  00 

Losses  and  claims  unpaid  December  31st  of  previous  year.  .  .             8  $6,124  00 

Losses  and  claims  incurred  during  the  year 74  152,813  00 

Totals 82  $158,937  00 

Losses  and  claims  settled  during  the  year  in  cash 71  145,737  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions  or  other  expenses  $199,390  02 
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CONTINENTAL  LIFE  INSURANCE  AND  INVESTMENT  COMPANY. 

Salt  Lake  City,  Utah. 

( Incori>orated  February-  14,  1904.     Commenced  business  March  1,  1904.) 

Thos.  R.  Cutler,  President.  W.  V.  Rice,  Secretary. 

Agent  for  service  of  process  in  California  :  P.  A.  Bergerot.  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $208,875  00 

Amount  of  ledger  assets  December  31st  of  previous  year 

INCOME. 

Total  first  year's  premiums  on  original  policies $91,034  59 

Total  renewal  premiums 134,797  00 

Total  premium  income   

Gross  interest  on  mortgage  loans $20,738  76 

Gross  interest  on  collateral  loans   4,328  30 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  10,494  49 
Gross   interest  on   premium  notes,   policy   loans,   or 

liens    2,878  37 

Gross  interest  on  deposits   in   trust  companies   and 

banks 301  76 

Gross  interest  on  other  debts  due  the  company 88  66 

Total  gross  interest 

Bad  accounts  previously  charged  off  to  profit  and  loss 

Total  income   

Sum  of  both  amottnts 

DISBURSEMENTS. 

For  death  claims,  $20,468  ;  additions,  $5,966.58 

For  annuities  involving  life  contingencies 

Premium  notes  voided  by  lapse 

Surrender  values  paid  in  cash 

Dividends  paid  to  policj'holders  in  cash 

Total  paid  policyholders   

Commission  to  agents,  less  commission  on  reinsurance  :  first  year's 
premiums,  $61,403.68 ;  renewal  premiums,  $4,326.97 

Salaries  and  allowances  for  agencies,  including  managers,  agents, 
and  clerks    

Inspection  of  risks 

Legal  expenses  (not  noted  above) 

Gross  loss  on  sale  or  maturity  of  stocks 

Collection  fee    

Charged  to  profit  and  loss  account,  no  record  payment  monthly  pre- 
mium policy  No.  40030 

Ledger  liability  in  1907,  account  commission  due  agents 

Total    disbursements    

Balance    


$533,501  84 


$225,832  58 


38.830  34 

76 

49 

$264,739 

41 

$798,241 

25 

$26,434  58 

210 

00 

2,809 

26 

9,381 

30 

30 

70 

$38,865 

84 

65,730 

65 

37 

74 

4,738 

18 

617 

62 

75 

00 

88 

o 

70 

174 

74 

$110,243 

35 

$687,997 

90 
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LEDGER    ASSETS. 

Mortgage  loans  on  real  ostato   .$3()4.(n<S  SS 

Loans  secured  by  i)le(lg<>  of  bonds,  stocks,  or  otluM-  coHatcMals lll.lill)  ."."> 

Loans  made  to  i)olic\  holders  on   iliis  company's  polic'u^s  assiuncd  as 

collateral    .* 2().41)8  28 

Premium  notes  on  policies  in  force   1 .722  50 

Book  value  of  bonds,  (excluding  interest.  .$1 7.000:  and  book  value  of 

stocks.  $120,058   148.058  00 

Cash  in  company's  office 50  00 

Deposited  in  trust  companies  and  banks  on  interest 11,232  04 

Deposited  in  trust  companies  and  banks  not  on  interest 1,53S  41 

Agents'  balances    15,683  07 

Municipal  warrants.  $4,428  ;  automatic  loans  on  company's  policies. 

$7,248.48    11,G7C)  48 


Total  ledsier  assets,  as  per  balance $087,007  00 

Non-Ledger    Assets. 

Interest  accrued  on  mortgages $5,704  83 

Interest  due  and  accrued  on  bonds   2,405  51 


Total  interest  due  and  accrued .s.2);()  :'A 

Gross  premiums   due   and  unreported   on   i)olicies   in  Renewals. 

force  December  31 .  1008   $13,134  86 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,  1008 0.760  76 


Totals    $22,004  62 

Deduct  loading   4,580  02 

Net  amount  of  uncollected  and  deferred  ])remiums 18,323  70 

Furniture,  fixtures,  and  safes    1.500  00 


Gross  assets    $716,081  94 

Deduct  Assets    Not   Admitted. 

Loans  on  company's  stock    $111,010  55 

Furniture,  fixtures,  and  safes    1,500  00 

Agents'  debit  balances 15,683  07 

Premium  notes  and  loans  on   policies  and  net  pre- 
miums (above)  in  excess  of  the  net  value  of  their 

policies    202  00 

Book  value  of  stocks  over  market  value 5,426  00 

134,821  52 


Total  admitted  assets $581 ,260  42 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1JK)8.  as  computed  by  the  company's  actuary  on 
the  following  tables  of  mortality  and  rates  of  interest,  viz.  : 

American  experience  table  at  314%  on  all  policies  in  force $2(;0.806  .34 

Net  present  value  of  annuities,  including  those  in  reduction  of  pre- 
miums, viz.  : 

One  annuity.  20  years  certain,  thereafter  if  living  American  experi- 
ence 'SV//r    4,081   00 


Total    $264,077  34 

Reserve  to  jjrovide  for  health  and  accident  benefits  contained  in  life 

policies    6,378  03 


Net  reserve   $271  ..3.56  27 

Claims   for   death    losses   which    have    been    reported    and    no    i)i-oofs 

received    3,<M>0  (K) 

I'remiums  paid  in  adxance.  including  suneuih'r  \alut>s  so  aitplied...  626  58 
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Commissions  to  a.iiviits.  due  or  accrued 

Amount  received  from  Nulner  estate  to  he  applied  on  interest  when 

due     

Capital   stock    

Unassifined  funds    (surplus)    


Total    liahilities 


PREMIUM   NOTE  ACCOUNT. 
Premium  notes,  loans,  or  liens  on  hand  Decemher  31,  11)07 
Received  dui-inu  the  year  on  old  i)olicies 


$280  (V2 

1,482  2() 

208,875  00 
95,G39  09 

$581,260  42 


53,260  49 
6,515  29 


Total    

Deductions  durinji   the  year — 

Used    in    purchase    of    surrendered    policies,    and 

voided  by  lapses   

Redeemed  by  maker  in  cash 

Total  reduction  of  i)remium  note  account   


$9.- 


r8 


$2,809  2(; 
5,243  93 


8.053  19 


Balance  of  not<'  assets  December  31.  19()S 


EXHIBIT   OF   POLICIES    1908— PAID    FOR   BUSINESS   ONLY 
At  end  of  previoitfi  near —  Number. 

Whole  life  policies 1.565 

Endowment  polici<'s    318 

Term  and  other  policies    1 

Issued  during  year — 

Whole  life  policies    1 .457 


$1,722  59 


Endowment  policies    .  .  . 

Term  and  other  policies 
Revived  duruif/  rjfar — 

Whole  life  polici(>s    .... 

Endowment  policies  .  .  . 
Increased  durinii  i/cor — - 

Term  and  other  i)olicies 


ss 
17 

11 


Total  number  and  amount    3,454 


Total   terminated 


•)06 


Outstanding  at  end  of  year 2,901 

Terminated  r/.s-  folloirs — 

By   death    9 

By    surrender    63 

By    lapse    481 


Amount. 
$4,183,250  00 
479.100  00 
3.656  00 

2.398.175  00 
147.000  00 
43.500  00 

21.000  00 
4,5(M)  00 

539  00 

$7,280,720  00 
1,117,848  00 

$6,162,872  00 


Total    terminated    553 

Exhibit  of  a nn  11  it i^es— In   force   December   31,   1908:    Number.    1: 
annual  payments.  $210. 

BUSINESS  IN  CALIFORNIA  DURING  1908. 

Number. 

Policies  in  force  December  31st  of  previous  year 119 

Policies  issued  during  the  year 36 


Totals     

Deduct  ceased  to  be  in  force  during  the  vear 


155 

10 


145 


Policies  in  force  December  31.  1908 

Losses  and  claims  .settled  during  the  year  in  cash 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions  or  other  exi^enses 
(subject  to  results  of  pending  inquiries)    


$21,600  00 
217.100  00 
879.148  00 

$1,117,848  00 
representinii    in 


Amount 
$486.5(X)  00 
74.000  00 

$560,500  00 
52.500  00 

$508,000  00 


$116  46 


$20,431  45 
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THE   EQUITABLE  LIFE  ASSURANCE   SOCIETY   OF  THE  UNITED 

STATES. 
120  Broadway,  New  York  City,  N.  Y. 

(Incorporated  July  26,  1859.     Commenced  business  July  28.  1859.) 

Paul  Morton,  President.  W.  Alexander,   Secretary. 

Agent  for  service  of  process  in  California  :  A.  M.  Shields.  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash .$100,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $450,293,639  34 

INCOME. 

First  3-ear"s  premiums  on  original  policies,  without 
deduction  for  commissions  or  other  expenses,  less 
$108,042.54  for  first  year's  reinsurance $2,724,451  80 

Surrender  values  applied  to  pay  first  year's  premiums  524  79 


Total  first  year's  premiums  on  original  policies.  .  .     $2,724,976  59 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities    603,042  06 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and  annuities 1,740.924  52 

Consideration    for   original    annuities   involving    life 

contingencies 408,259  67 

Consideration  for  supplementary  contracts  involving 

life  contingencies 236,985  00 


Total  new  premiums   $5,720,1S7  84 

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  expenses,  less  $196,639.93  for  rein- 
surance on  renewals   46,075.220  66 

Dividends  applied  to  pay  renewal  premiums 667,472  53 

Surrender  values  applied  to  pay  renewal  premiums.  24.303  84 

Renewal  premiums  for  deferred  annuities 13.205  78 


Total  renewal  premiums   46,780,262  SI 


Total  premium  income   $52,500,450  65 

Consideration   for  supplementary   contracts  not  involving   life   con- 
tingencies      134,989  06 

Dividends  left  with  the  company  to  accumulate  at  interest 14,705  05 

Ledger  assets,  other  than  premiums,  received  from  other  comiianies 

for  assuming  their  risks   3,480  00 

Gross  interest  on  mortgage  loans $4,405,844  25 

Gross  interest  on  collateral  loans   384,035  61 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$248,539.79    accrued    interest    on    bonds    acquired 

during   1908    .' 10,706,878  22 

Gross   interest   on   premium   notes,   policy   loans,    or 

liens 2.791 .21 7  31 

Gross   interest  on   deposits   in   trust  companies   and 

banks    351.078  70 

Gross  interest  on  other  debts  due  the  company 306.57>^  *^0 
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Gross  discount  on  claims  paid  in  advance $6.<j79  16 

Gross  rent  from  company's  property,  including 
$309,057.49  for  company's  occupancy  of  its  own 
buildings    1,646,495  29 


Total  gross  interest  and  rents $20,598,807  34 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.  : 

Real  estate    $222,000  00 

Bonds 132,036  00 

Stocks    95.668  00 

449,704  00 


Gross  increase  by  adjustment  in  book  value  of  bonds 208,740  00 

From  all  other  sources  : 

Cancellation  of  lease $(j00  00 

Premiums  received  on  securities 20.497  fM) 

Agents'  balances  previously  charged  off 34.777  53 

Sundries    33  43 

55,907  96 


Total  income $73,966,784  06 


Sum  of  both  amounts $524,260,423  40 

DISBURSEMENTS. 

For  death  claims   (less  $300,000  reinsurance).  $19,- 

963,546.16 ;  additions,  $360,456.49   $20,324,002  65 

For  matured  endowments.  $4,775,262.85  ;   additions, 

$54,907.25    4,830.170  10 


Net  amount  paid  for  losses  and  matured  endowments $25,154,172  75 

For  annuities  involving  life  contingencies 1,129,295  93 

Surrender  values  paid  in  cash 11.575,707  74 

Surrender   values  applied   to  pay   new   premiums,   $524.79 :    to   pay 

renewal   premiums,  $24,303.84    24,828  63 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  1,746.924  52 

Dividends  paid  to  policyholders  in  cash 6>, 725, 781   15 

Dividends  applied  to  pay  renewal  premiums '■ 667,472  53 

Dividends  left  with  the  company  to  accumulate  at  interest 14,705  05 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 603,042  06 


Total  paid  policyholders   $47,641,930  36 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$7,176.76  for  legal  expenses 7,17()  76 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies      219,597  34 

Dividends  held  on  deposit  surrendered  during  the  year,  $14.74  :  with 

interest  thereon,  $0.25    14  99 

Paid  stockholders  for  interest  or  dividends 7.000  00 

Commissions  to  agents,  less  commission  on  reinsurance :  first  year's 
premiums.  $1,221,599.96;  renewal  premiums.  $3,111,170.92:  an- 
nuities :  original.  $12,681.90 ;  renewal,  $516.56. 4.345,969  34 

Commuted  renewal  commissions   80,391  25 

Salaries  and   allowances   for  agencies,   including  managers,    agents. 

and  clerks 738,389  22 

Agency  supervision,  traveling,  and  all  other  agencj-  expenses (;27,705  44 

Medical  examiners'  fees,  $178.993.61 ;  inspection  of  risks.  $106,814.44  285.808  05 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees. 

and  home  office  employees   1.436.711  19 


426  REPORT   OF   INSURANCE   COxM  M  ISSK  )X  KK. 

lieiit,    iucluding   it^330.54S.lG    for   coinpany's    occiiiiancy    of    its    own 

buildings,  less  $18,104.11  received  under  sid)lease .$342,444  0.") 

Advertisinji'.  $r)2.0;)l.r)2  :   printinsi-  and  stationery.  $74,998.32:   post- 
aue.     teleiiraph.     telephone,    and    express.    $(>."), 118.57:     exchanjie. 

$-).074.91 li>T.223  32 

LeL^al  expenses   (not  noted  above)    104.738  50 

Furniture,  tixtures,  and  safes    20,078  59 

Insurance  taxes,  licenses,  and  department  fees   ()77,719  43 

Taxes  on  real  estate   335.007  30 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 445.970  01 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.  : 

Heal  estate $510  00 

Bonds   : 40,345  W) 

40,855  00 

Gross  decrease  bv  adjustment  in  book  value  of  ledger  assets,  viz.  : 

Bonds .' $2,630,014  00 

Stocks    1.315,459  00 

3.945.473  00 

Traveling  expenses    $47,314  90 

Conventions,  mecitings 18.720  19 

Premiums  on  fidelity  bonds   5,704  41 

Legislative  expenses   4,935  90 

Association  of  Life  Insurance  Presidents 12,569  58 

Examinations  and  audits 19.033  43 

Safe-keeping  of  securities 10,279  21 

Fire  insurance  at  agencies   5,316  04 

Investors'  agency  reports   4,527  72 

Election  expenses 7,413  17 

Investigation  of  agents,  cashiers,  etc 3,820  21 

p]xi)enses  of  moving  offices "     2,067  96 

Books,  subscriptions,  etc 5,238  02 

Water,  ice.  laboratory  and  other  office  sui)plies 2.177  11 

Misc-ellaneous  expenses    2.719  IS 

151.fH)3  15 

Losses  on  polic.\"  claims (5,13^)  60 

Foreign  exchange   13,508  89 

Agents'  balanct>s  charged  off   13,279  42 

Total  disbursrnicnis    $61,685,690  26 

Balance $462,574,733  14 

LEDGER   ASSETS. 

Book  value  of  real  estate $27,459,417  15 

Mortgage  loans  on  real  estate 97,570,767  22 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 3,972,250  00 

Loans   made   to   policyholders   on    this   company's   policies    assigned 

as  collateral   57,053,555  28 

Book  value  of  bonds    (excluding  interest),  $218,113,213;   and  book 

value  of  stocks,  $41,699,078 259,812,291  00 

Cash  in  company's  offices 27,905  74 

Deposited  in  trust  comi)anies  and  banks  on  interest 11.735,203  12 

Deposited  in  trust  comijanies  and  l)anks  not  on  interest 359.556  2S 

Agents'  and  miscellaneous  balances 3,699.4(>(>  26 

Cash  in  transit    884.321   09 


Total  led-cr  assets,  as  iter  Itaiance .S4(')2.574.73*»  14 


REPORT   OF   IXSIKAXCE   Co:\JMISSIOXER.  42' 

Non-Ledger    Assets. 

Interest  due  and  accrued  on  mortjrages S.">.")»;.()ls  'S'2 

Interest  due  and  accrued  on  bonds 2.8.">(i.291  31 

Interest  accrued  on  collateral  loans 24.727  SM 

Interest  due  and  accrued  on  other  assets .j.j..j71J  Uo 

Rents   due   and  accrued   on   company's   property   or 

lease    272.222  01 


Total  intercsi  and  rtius  dut'  and  accrutnl s:>.7t)4.8o!)  48 

Market  value  of  real  estate  over  book  value 02o.."i00  (H> 

New  Business.  Renewals. 

Gross  premiums  due  and  unreported  on 

policies  in  force  December  31.  VM)s .       .$30,085  oo     $4.402.." l."   7:5 
Gross  deferred  premiums  on  policies  in 

force  December  31.  1008 127.701  OS       2.4rH>.7ln   1." 


Totals    Sir,s.(;,S7  -,3     $r,.Os3.22."   ss 

Deduct  loading    :r).7M  n4        1. .',74. 71 7  44 


Net  amount  of  premiums $122,003  40     $r).40N.r.<)S  44  r,..-,;n .4 11   03 


Gross  assets   S472.7'.»4.4s4  .'.- 

Deduct   Assets    Not   Admitted. 

8upplie.«i.  stationery,  and  printed  matter $30,0.')3  83 

Agents'  and  miscellaneous  debit  balances 4.0.j0.002  21 

*Book  value  of  bonds  and  stocks  over  marker  value.        .1.800.220  37 

0.!K").").3(;(i  41 


Total   ndmittiMl  assets    .S4)i2.s30.1lS   14 

LIABILITIES. 
Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day  of  Decem- 
ber. 1008.  as  computed  by  the  actuary  on  the  followins:  tables  of  mortality  and  rates 
of  interest,   namely  : 

Actuaries'  table  at  4^r  on  issues  to  1000 .$200,030,821  00 

Same  for  reversionary  additions   4.238..')4G  00 

American  experience  table  at  S^^^c  on  issues  1808  to  IJJKH; 10.0t>7,8.'55  00 

American  experience  table  at  39f  on  issues  1895  to  1008 140.300.528  00 

Same  for  reversionary  additions 200,283  00 

Other  tables  and  rates,  namely  : 

Joint  life  prior  to  1898 — American  experience  table  at  4V( 315..503  00 

Child's  endowments  and  survivorship  assurance  prior  to   1808 — 

Carlisle  experience  at  4^y    192.345  00 

Childs'    endowments    annual    premium.    1808    to    1000 — Carlisle 

exi^erieuce  at  3i j^/f   74.043  00 

Childs*    endowments,    single    premium.     1808    to    1900 — Peerage 

experience  at  3^2%   20.233  00 

.Joint  life,  1808  to  1900— Hm.  table  at  37f 174.712  00 

Survivorship  assurance.  1900 — Carlisle  experience  at  3% 10.205  00 

Same  for  reversionary  additions,  joint  life— American  experience 

at  49f   8.007  00 

Net   present   value    of    annuities    (including    those    in    reduction    of 
premiums)  : 

Regular  and  deferred  to  1898 — Actuaries"  experience  at  49c 2.530.840  00 

Two  life  to  1898— Hm.  table  at  4% 210.174  00 

Survivorship  to  1808^Carlisle  experience  at  49r 31,837  00 


*This   item   would  l)e  reduced  to   §S50.i35o.50   and  the  admitted   surplus   correspond- 
ingly increased,   if  the  bonds  were  taken  at   their  amortized  value. 
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Regular,  deferred,  aud  two  life,  3898  to  1J)0H — Government  annu- 
itants at  31/,% $<;.r,05,207  00 

Survivorship,  1898  to  1906— Carlisle  experience  at  31/2% 16,679  00 

All  annuities,  1907  and  1908— McClintock's  table  at  31/0% 722,437  (H> 

Supplementary^   contracts   from  3%%  policies — American   experi- 
ence at  31/2%   694,366  00 

Supplementary  contracts  from  3%  policies — American  exi)erience 

at  3% 677,111  00 


Total    $383,014,798  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies    566,459  00 


Net  reserve   $382,448,339  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies,  computed  by  the  society 1.704,541  00 

Claims  for  death  losses  due  and  unpaid $11,913  SO 

Claims  for  death  losses  in  process  of  adjustment,  or 

adjusted  and  not  due   320,753  25 

Claims  for   death   losses   which  have  been   reported 

and  no  proofs  received   1,641,552  26 

Claims  for  matured  endowments  due  and  unpaid .  .  .  659.337  29 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company*    240,919  90 

Due   and   unpaid   on   annuity   claims   involving    life 

contingencies    52,704  70 


Total  policy  claims   2,927,181  20 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  con- 
tingencies      1,789  90 

Dividends  left  with  company  to  accumulate  at  interest,  $14,690.31. 

and  accrued  interest  thereon,  $219.65 14,909  96 

Premiums  paid  in  advance,  including  surrender  values  so  applied.  .  .  254,069  98 

Unearned  interest  and  rent  paid  in  advance 1.459,357  01 

Commissions  to  agents,  due  or  accrued 81,643  39 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued .  .  .  90,330  66 

Medical  examiners'  and  legal  fees  due  or  accrued 41,025  25 

State,  county,  and  municipal  taxes  due  or  accrued 525,753  94 

Dividends  or  other  profits  due  policyholders,  including  those  contin- 
gent on  payment  of  outstanding  and  deferred  premiums 1,027,420  86 

Capital  stock 100,000  (W 

Unassigned  funds   (surplus)    72,162,755  99 


Total  liabilities   $462.839.11S  14 

EXHIBIT   OF   POLICIES    1908— PAID    FOR   BUSINESS   ONLY. 

At  end  of  previous  year —                                                                   Numl^er.  Amount. 

Whole  life  policies    354.373  $944,511,360 

Endowment  policies    145.288  351,310,928 

Term  and  other  policies    12.253  37,782.964 

Additions  to  policies  by  dividends 6,521.102 

Issued  during  year — 

AVhole  life  policies    16.486  48,471  .!i72 

Endowment  policies    5.10r)  11,154,182 

Term  and  other  policies n.OOC  28,095,326 

Additions  to  policies  by  dividends 938,07-) 


*The  society  does  nut  admit  that  the  chiims  included  in   this  item  constitute  a  lia- 
bility of  the  society. 
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Revived  during  year —                                                                          Number.  Amount. 

Whole  life  policies 397  $1,213,025 

Endowment  policies    313  534,170 

Term  and  other  policies 2  1,0(K> 

Increased  during  year — 

Whole  life  policies   028,175 

Endowment  policies    213,998 

Term  and  other  policies 12,172 

Total  number  and  amount 539,884  $l,431.a88,455 

Total  terminated 31,588  104,900.915 

Outstanding  at  end  of  year 508,290  1,320,478,540 

Policies   reinsured —  • 

Whole  life  policies    $5,^10,548 

Endowment  policies 510,000 

Term  and  other  policies 1,093.500 

Totals    $7,544,048 

Terminated  as  folio ics —  ■ 

By  death   0.219  $21,299,140 

By  maturity 1,083  5,207,002 

By  expiry 820  4,479,845 

By  surrender 15,011  42.443,097 

By  lapse   7,249  21.374.735 

By  decrease    10,105,490 

Total  terminated 31,588  $104,909,915 

Exhibit  of  annuities — In  force  December  31,  1909 :  Number,  3.520  ;  representing  in 
annual  payments,  $1,108,870.03. 

BUSINESS  IN  CALIFORNIA  DURING  1908. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year ".  .    11.270  $30,758,038  00 

Policies  issued  during  the  year 750  2.844,500  00 

Totals    12.020  $33,002,538  00 

Deduct  ceased  to  be  in  force  during  the  year 480  1.909,000  00 

Policies  in  force  December  31,  1908 11,540  $31,033,472  00 

Losses  and  claims  unpaid  December  31st  of  previous  year, .  .             8  $14,000  00 

Losses  and  claims  incurred  during  the  year 140  387.084  27 

Totals    154  $401,090  27 

Losses  and  claims  settled  during  the  year  in  cash 143  371,117  27 

Losses  and  claims  unpaid  December  31,  1908 11  $30,573  00 

tPremiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions  or  other  expenses  $1,329,378  07 

tCoUected  in  State,  $1,102,499.54;  collected  outside  State,  $226,878.53. 
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THE   FIDELITY    MUTUAL   LIFE   INSURANCE    COMPANY. 

112-116  North  Broad  Street,  Philadelphia,  Pa. 

(  Im-oi-porated   Decomhcr  1'.   1878.      CoiuimMicod  business  .January   1.   1879.) 

L.  G.  ForsE,  President.  W.  S.  Campbell.  Secretary. 

Agent  for  service  of  process  in  California  :   .Ta.mks  S.  Osijoknk.  San  Francisco. 


CAPITAL    STOCK. 
Amount  of  ledaer  assets  December  olst  of  previous  year .$14.71)8,877  83 

INCOME. 

First  year's  premiums  on  orii;inal  policies,  without 
deduction  for  commissions  or  other  expenses,  less 
.$1.641.0.")  for  first  years  reinsurance $516,195  69 

Surrender  values  applied  to  pay  first  year's  premiums  35  32 


Total  first  year's  i)remiums  on  orisiinal  policies.  .         .$516,231  01 
Dividends  applied  to  purchase  paid-u])  additions  and 

annuities    44,418  57 

Surrender  values  api)lied  to  purchase  paid-up  insur- 
ance  and   annuities .59.582  00 

Consideration    for    original    annuities    involving    life 

contingencies     l..)96  03 


Total  new  premiums   .$621.82 1    61 

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  expenses,  less  .$3,095.38  for  reinsur- 
ance or  renewals    $3.82o.22(;  74 

Dividends  applied  to  pay  renewal  premiums 69.720  41 

Surrender  values  ai)plied  to  pay  renewal  premiums.  8.668  92 

Renewal  premiums  for  deferred  annuities 3.585  64 


Total   renewal    premiums 3,907,201  71 


Total  premium   income .$4,529,029  32 

Consideration  for  sui)i)lementary  contracts  not  involving  life  contin- 
gencies     , 7,000  00 

Dividends  left  with  the  company  to  accunuilate  at  interest 1,609  99 

Gross  interest  on  mortgage  loans $119,981  98 

Gross  interest  on  collateral  loans 14.093  36 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  280.4.32  9(5 

Gross  interest  on  premium  notes,  policy  loans  or  liens  286.860  66 

Gross   interest  on   deposits   in   trust  companies   and 

banks    . 5,735  79 

Gross  interest  on  other  debts  due  the  company 26,690  80 

Gross  rent  from  company's  property,  including 
.$32,500  for  company's  occupancy  of  its  own  build- 
ings      81.190  93 


Total  gross  interest  and  rents 814.986  48 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.  : 

Real   estate    $172  13 

Bonds    3.708  15 

3.880  28 
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Gross  iiK-rease  in  book  value  of  lediior  assots.  viz.  : 

Bonds    $4,870  <K) 

Stocks     20.054  13 

$2n.S3M  73 


From  all  other  sources  : 

I'olicy  exchange .$r)r),(jlO  00 

Policy  fees    107  00 

Miscellaneous  ])rofits   972  25 


rj6,G98  25 


Total  income $5,449,038  05 


Sum  of  both  amounts $20,247,015  S8 

DISBURSEMENTS. 

For  death  claims,  $1,300,038.02  ;  additions,  $05,511.43 $1,375,440  45 

For  annuities  involving  life  contingencies 3,280  09 

Surrender  values  paid  in  cash 382,028  15 

Surrender    values    applied    to    pay    new    ]iremiums.    $35.32 :    to    pay 

renewal  premiums.  $8.0(58.02 8.704  24 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  59.582  00 

Dividends  i^aid  to  policyholders  in  cash 10.S13  SO 

Dividends  applied  to  pay  renewal  premiums 00.720  41 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  .....  44.418  57 

Dividends  left  with  the  company  to  accumulate  at  interest 1.(500  00 


Total  paid  policyholders $1,002,200  70 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$4,587.58  for  legal  expenses 7.131   34 

Paid   for  claims  on   sui)plementary  contracts  not  involving  life  con- 
tingencies       22,062  70 

Commissions    to    agents     (less    commission    on    reinsurance);    first 

year's  premiums,  $230,043.24:  renewal  premiums,  $172,380.01 400,033  15 

Commuted  renewal  commissions 1,576  08 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks    112,301  57 

Agency  supervision,  traveling  and  all  other  agency  expenses 50,070  45 

Medical  examiners'  fees,  $24,560.24:  insi.ection  of  risks,  $24,020.16.  48,580  40 
Salaries    and    all    other    compensation    of    officers,    directors,    trus- 
tees and  home  office  employees 1(53.720  00 

Rents,  including  $32,500  for  company's  occupancy  of  its  own  build- 
ings       55,784  03 

Advertising,  $7,267.56:  i)rinting  and  stationery.  .$26,878.12:  postage, 

telegraph,  telephone  and  expre.ss.  $20,705.05 54,040  73 

Legal  expenses   (not  noted  above) 12,613  43 

Furniture,  fixtures  and  safes 3.750  06 

Insurance  taxes,  licenses  and  department  fees 60.068  32 

Taxes  on  real  estate,  $11,178.16  ;  on  investments,  $16,064.86 28.143  02 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 40.050  87 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.  : 

Real   estate    .$001   71 

Bonds     128  08 

Stocks    122.744  13 

123.773  02 


Gross  decrease  in  book  value  of  ledger  assets,  viz.  : 

Bonds    $2,463  22 

Stocks     101.700  00 


104,253  22 
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All  other  disbursements  : 

Municipal  licenses  and  franchise  lax $599  09 

Personal  property  tax 1,436  80 

Miscellaneous  expenses   9,642  34 


$11,678  23 


Total   disbursements    $3,190,777  01 


Balance    $17,057,138  87 

LEDGER   ASSETS. 

Book  value  of  real  estate $1,334,604  18 

Mortgage  loans  on  real  estate 2.979,784  06 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 178,281  50 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral    5.001.197  39 

Premium  notes  on  policies  in  force,  of  which  $54,100.07  is  for  first 

year's  premiums   378.773  53 

Book  value  of  bonds   (excluding  interest),  $6,074,343.51;  and  book 

value  of  stocks.  $400,767.25 6.475,110  76 

Cash  in  company's  office 855  16 

Deposited  in  trust  companies  and  banks  not  on  interest 245.476  68 

Bills  receivable.  $12,993.03:  agents'  balances  (net).  $450,062.58 463,055  61 


Total  ledger  assets,  as  per  balance $17,057,138  87 

Non-Ledger    Assets. 

Interest  due  and  accrued  on  mortgages $55,969  14 

Interest  due  and  accrued  on  bonds 105,982  94 

Interest  accrued  on  collateral  loans 997  66 

Interest  due  and  accrued  on  premium  notes,  policy 

loans  or  liens 69,287  18 

Rents  accrued  on  company's  property  or  lease 333  00 


'Total  interest  and  rents  due  and  accrued 232,569  92 

Market  value  of  real  estate  over  book  value 51,695  82 

New  Business.  Renewals. 

Gross  premiums  due  and  unreported  on 

policies  in  force  December  31.  1908        $1,390  22        $136,119  69 
Gross  deferred  premiums  on  policies  in 

force  December  31.  1908 21.864  06  294.072  37 


Totals    $23,254  30        $430,192  06 

Deduct  loading   12.789  87  84.317  62 


Net  amount  of  premiums 810.464  43        $345,874  44  356.338  87 


Gross  assets    $17,697,743  48 

Deduct  Assets   Not  Admitted. 

Agents'   debit   balances $452,824  77 

Bills    receivable    12.993  03 

Premium  notes  and  loans  on  policies  and  net  pre- 
miums (above)  in  excess  of  the  net  value  of  their 
policies     , 104.480  79 

Book  value  of  ledger  assets  over  market  value,  viz.  : 

Bonds    and    stocks 63.093  46 


633.392  05 


Total  admitted  assets $17,064,351  43 
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LIABILITIES. 
Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day   of   December.   1908,   as   computed   by   the    insurance   depart- 
ment of  Pennsylvania   on   the   following   tables   of  mortality   and 
rates  of  interest,  viz.  : 
Actuaries'  table  at  4%  on  all  policies  issued  prior  to  January  1.  1901       $5,473,.'j52  0<> 
American  experience  table  at  3^2%  on  all  policies  issued  subsequent 
to  January  1,  1901,  except  as  specified  in  item  3  (1907-1908  select 

and  ultimate)    G,7oO,T57  00 

Same  for  reversionary  additions 7,858  00 

American    experience    table   at   3%   on    special    20-payment   policies 

issued  since  October  1,  1904,  in  lieu  of  other  policies 2.700,561  OO 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums),  McClintock's,  31/0%    125,185  00 

Total     $15,057,913  OO 

Deduct  net  value  of  risks  of  this  company  insured  in  other  solvent 

companies     2,172  00 

Net  reserve    $15,055,741  OO 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies,  computed  by  the  company 209,705  92 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon 

which  a  surrender  value  may  be  demanded 8,854  65 

Claims  for  death  losses  in  process  of  adjustment.  .  .  .  $7,500  00 

Claims   for   death   losses   whicli    have   been   reported 

and  no  proofs  received 70,681  00 

Claims    for    death    losses    and    other    policy    claims 

resisted  by  the  company 50.630  75 

Total  policy  claims 7777777777.  128.811   75 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  con- 
tingencies      1 ,500  00 

Dividends   left  with   the   company   to   accumulate,   and   the  interest 

thereon     1.634  14 

Premiums  paid  in  advance,  including  surrender  values  so  applied.  .  .  7,520  57 

Unearned  interest  and  rent  paid  in  advance 73.808  72 

Commissions  due  to  agents  on  premium  notes  when  paid 12.124  53 

Commissions  to  agents,  due  or  accrued •  4.569  58 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued.  .  .  .  9,013  91 

Medical  examiners'  and  legal  fees  due  or  accrued 6,324  00 

State,  county  and  municipal  taxes  due  or  accrued 44,"055  35 

Dividends  or  other  profits  due  policyholders,  including  those  contin- 
gent on  payment  of  outstanding  and  deferred  premiums 11,349  84 

Dividends  declared   on  or  apportioned   to  annual  dividend  policies, 
payable  to  policyholders  during  1909.  whether  continaent  upon  the 

payment  of  renewal  premiums  or  otherwise 89,466  14 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities 396,214  41 

Unassigned  funds    (surplus) 1.003.656  92 


Total  liabilities $17,064,351  4S 

PREMIUM   NOTE  ACCOUNT. 
Premium  notes,  loans  or  liens  on  hand  December  31, 

1907    $374,656  05 

Received   during   the    year    on    new    policies,    $212,- 

530.31 :  on  old  policies,  $1,014,501.36 1.227.031  67 

1,601,687  72 


Total  reduction  of  premium  note  account 1.222,914  19 

Balance  of  note  assets  December  31,  1908 $378,773  5S 

28— IC 


434  REPORT  OF  INSURANCE  COMMISSIONER. 

EXHIBIT  OF  POLICIES   1908— PAID   FOR   BUSINESS   ONLY. 

At  end  of  previous  year —                                                                    Number.  Amount. 

Whole  life  policies      30,942  $61,387,548  00 

Endowment  policies    14,425  26,306,646  00 

Term  and  other  policies 13,572  31,751,218  00 

Additions  to  policies  bj-  dividends 6,852  00 

Issued  during  the  year — 

Whole  life  policies 2,353  5,831,542  00 

Endowment  policies    2,547  5,630,623  00 

Term  and  other  policies 1,090  3,314,356  00 

Rcrived  during  year- 
Whole  life  policies 223  583,096  00 

Endowment  policies    196  476,423  00 

Term  and  other  policies 156  423,842  00 

Increased  during  year — 

Whole  life  policies 29  14,337  00 

Endowment   policies    13  16,500  00 

Term  and  other  policies 2  335,309  00 

Additions  to  policies  by  dividends 9,794  00 

Total  number  and  amount 65,548  $136,088,086  00 

Total  terminated  6,598  15,095,423  00 

Outstanding  at  end  of  year 58,950  $120,992,663  00 

Policies  reinsured — 

Whole  life  policies    11  143,000  00 

Endowment  policies    4  75,000  00 

Total  number  and  amount 15  $218,000  00 

Terminated  as  follows —  ~~~~         — ^ 

By  death   593  $1,417,226  00 

By  expiry   221  528.448  00 

By  surrender    1,022  2,115,792  00 

By  lapse   4,738  10,239,707  00 

By  decrease    24  794,250  00 

Total    terminated    6,598  $15,095,423  00 

Erhibit  of  annuities — In  force  December  31,  1908:   Number,  33;  representing  in 
annual  payments,  $6,420.19. 

BUSINESS  IN  CALIFORNIA  DURING  1908. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 1,738  $4,068,942  00 

Policies  issued  during  the  year 248  639,736  00 

Totals    1,986  $4,708,678  00 

Deduct  ceased  to  be  in  force  during  the  year 133  369,354  00 

Policies  in  force  December  31.  1908 1,853  $4,339,324  00 

Losses  and  claims  incurred  during  the  year 15  44,324  65 

Losses  and  claims  settled  during  the  year  in  cash 12  37,324  65 

Lo.sses  and  claims  unpaid  December  31,  1908 3  $7,000  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions  or  other  expenses.  $154,344  34 
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THE  GERMANIA  LIFE  INSURANCE  COMPANY. 

20  Nassau  Street,  New  York  City,  N.  Y. 

(Incorporated  April  10,  1860.     Commenced  business  July  16,  1860.) 

Cornelius  Doremus,  President.  Carl  Heye,  Secretary. 

Agent  for  service  of  process  in  California :  Fred  A.  Jacobs,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $38,301,582  19 

INCOME. 

First  year's  premiums  on  original  policies,  without 
deduction  for  commissions  or  other  expenses,  less 
$1,572.41  for  first  year's  reinsurance $403,913  77 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities    44,075  79 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance  and   annuities 180,874  35 

Consideration    for    original    annuities    involving    life 

contingencies     9,254  63 

Consideration  for  supplementary  contracts  involving 

life  contingencies    1,003  07 

Total  new  premiums $729,121  61 

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  expenses,  less  $8,467.90  for  reinsur- 
ance or  renewals 4.153,995  53 

Dividends  applied  to  pay  renewal  premiums 100,142  27 

Renewal  premiums  for  deferred  annuities 189  63 


Total    renewal   premiums 4.34  4,327  43 


Total  premium   income $5,073,449  04 

Consideration   for   supplementary   contracts   not    involving   life   con- 
tingencies       7,355  00 

Gross  interest  on  mortsage  loans $1,127,786  18 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  369,400  19 

Gross  interest  on  premium  notes,  policy  loans  or  liens  189.000  71 

Gross  interest  on   deposits   in   trust  companies  and 

banks    7,051  03 

Gross  interest  on  other  debts  due  the  company 3,341  80 

Gross  rent  from  company's  property,  including 
$35,140  for  company's  occupancy  of  its  own  build- 
ings       174,668  74 


Total  gross  interest  and  rents $1,871,248  65 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.  :  Bonds 18  54 

From  all  other  sources  : 

Dividends   left   with   the   company   to   accumulate 

at  interest    $1,483  45  . 

Policy  fees 2,366  57 

3.850  02 


Total  income $6,955,921  25 


Sum  of  l^oth  amounts $45,257,503  44 
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DISBURSEMENTS. 
For     death     claims      (less     $23,800     reinsurance), 

$1,591,034.07  :    additions,   $34,801.60 $l,G25,83r)  07 

For  matured  endowments,  $1,262,995.86  ;  additions, 

$21,080.54    1^2^4^076  40 

Net  amount  paid  for  losses  and  matured  endowments $2,909,912  07 

For  annuities  involving  life  contingencies 40,682  21 

Surrender  values  paid  in  cash 438,012  48 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  180,874  35 

Dividends  paid  to  policyholders  in   cash 123.036  19 

Dividends  applied  to  paj'  renewal  premiums 190,142  27 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 
including  $1,483.45  dividends  left  with  the  company  to  accumulate 
at  interest 45,559  24 

Total    paid    policyholders $3,928,218  81 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$806.96  for  legal  expenses 1,438  29 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies   3,500  00 

Paid  stockholders  for  interest  and  dividends 24,000  00 

Commissions  to  agents  (less  commission  on  reinsurance;  first  year's 
premiums,  $194.360.08 :  renewal  premiums,  $198,182.21 ;  annuities 

( original ) ,  $116.47  :    ( renewal ) ,  $20.51 392.679  27 

Commuted    renewal    commissions 841  42 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks    103,542  92 

Agency  supervision,  traveling  and  all  other  agency  expenses 181.555  34 

Medical  examiners'  fees,  $23,570.40  ;  inspection  of  risks,  $2,624.21 .  .  26,194  61 

Salaries  and  all  other  compensation   of  officers,   directors,   trustees 

and  home  ofiice  employees 172,348  20 

Rent,  including  $35,140  for  company's  occupancy  of  its  own  build- 
ings      35,140  00 

Advertising,  $9,329.81 ;  printing  and  stationery,  $14,486.37  ;  postage, 

telegraph,  telephone,  and  express,  $32,580.88 56,397  06 

Legal  expenses  (not  noted  above) 2,390  23 

Furniture,  fixtures  and  safes 1,828  73 

Insurance  taxes,  licenses  and  department  fees 54,665  17 

Taxes  on  real  estate 33.795  85 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 73.355  44 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.  : 

Real  estate    $341  66 

Bonds     39.461  49 

■  39,803  15 


All  other  disbursements  : 

Including  $5,148.68  discount  on  exchange $14,720  79 

Agents'  balances  charged  off 25,804  21 


40.525  00 


Total    disbursements    $5,172,219  49 


Balance    $40,085,283  95 

LEDGER    ASSETS. 

Book  value  of  real   estate $2.6.54.794  22 

^Mortgage  loans  on  real  estate 23.909.693  20 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral    3,674.805  02 

Book  value  of  bonds  (excluding  interest) 9,293.127  19 
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Cash  in  company's  office $447  25 

Deposited  in  trust  companies  and  banks  on  interest 538,895  95 

Deposited  in  trust  companies  and  banks  not  on  interest 13,521  12 

Total  ledger  assets,  as  per  balance $40,085,283  95 

Non-Ledger    Assets. 

Interest  due  and  accrued  on  mortgages $386,213  78 

Interest  due  and  accrued  on  bonds 130,097  28 

Interest  due  and  accrued  on  premium  notes,  policj^ 

loans  or  liens 25,190  32 

Rents   due   and   accrued   on   company's   property   or 

lease     4,779  02 


Total  interest  and  rents  due  and  a*ccrued 546,280  40 

New  Business.  Renewals. 

Gross  premiums  due  and  unreported  on 

policies  in  force  December  31,  1908.      $17,221  74        $527,583  75 
Gross  deferred  premiums  on  policies  in 

force  December  31,  1908 45,070  66  393,800  71 


Totals     $62,292  40        $921,384  46 

Deduct  loading,   22.50% 14,015  79  207,311  50 


Net  amount  of  premiums $48,276  61        $714,072  96  762,349  57 

Gross   assets $41,393,913  92 

Deduct  Assets   Not  Admitted. 

Book  value  of  ledger  assets  over  market  value $372,130  87 


Total  admitted  assets $41,021,783  05 

LIABILITIES. 
Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1908,  as  computed  by  the  New  York  insurance 
department    on    the    following   tables    of   mortality    and    rates    of 
interest,  viz.  : 
Actuaries'  table  at  4%  on  policies  issued  prior  to  January  1,  1901 .  .      $24,692,573  00 
American    experience    table    at    3i/o%    on     (a)     home    department 
policies  issued  during  1901,  except  5%  20-year  gold  bond  policies, 
and  since  January   1,   1907;    (&)    European   department  policies 
issued  since  January  1,  1901 ;  and  (c)   all  paid-up  policies  issued 
since  January  1,  1902  upon  surrender  of  original  policies,  except 

policies  as  subdivision  3 5,112,632  00 

Same  for  reversionary  additions 444,709  00 

American  experience  table  at  3%  on  policies  issued  through  the  home 
department  from  January  1,  1902,  to  January  1,  1907,  and  all  5% 

20-year  gold  bond  policies 4,001,168  00 

Net  present  value  of  annuities  : 

Actuaries,  4%    $221,598  00 

American  experience,  3%% 168,104  00 

McClintock,    3%% 36,412  00 

426,174  00 


Total     $34,677,256  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies    48,913  00 


Net  reserve    $34,628,343  00 
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Present  value  of  amounts  not  yet  due  on  supplementarj-  contracts 

not  involvinj?  life  continjiencies,  computed  by  the  company $43,282  90 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon 

which  a  surrender  value  may  be  demanded 23,291  99 

Claims  for  death  losses  due  and  unpaid $3,710  41 

Claims  for  death  losses  in  process  of  adjustment,  or 

adjusted  and  not  due 89,033  49 

Claims   for  death   losses   which   have   been   reported 

and  no  proofs  received 51.-94  88 

Claims  for  matured  endowments  due  and  unpaid.  .  .  30,302  70 

Claims    for    death    losses    and    other    policy    claims 

resisted  by  the  company 17,000  00 

Due  and  unpaid  on  annuity  claims  involving  life  con- 
tingencies      2,52-  4  i 


Total  policy  claims 193.863  95 

Premiums  paid  in  advance,  including  surrender  values  so  applied.  .  .  23.834  20 

Unearned  interest  and  rent  paid  in  advance 40,93-    <9 

Commissions  to  agents,  due  or  accrued l.«LL  '-'- 

Salaries,   rents,  oflSce   expenses,  bills  and  accounts   due   or  accrued 

(including  $4,532.66  real  estate  expenses) 8.S21  OS 

Medical  examiners*  and  legal  fees  due  or  accrued 1,558  00 

State,  county,  and  municipal  taxes  due  or  accrued   (including  $9,372 

taxes  on  St.  Paul  building) 40,582  87 

Dividends   or  other   profits   due   policyholders,   including  those    con- 
tingent on  payment  of  outstanding  and  deferred  premiums 78,451  75 

Dividends  declared   on   or   apportioned   to   annual   dividend   policies. 
payable  to  policyholders  during  1909,  whether  contingent  upon  the 

payment  of  renewal  premiums  or  otherwise 320,000  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 

payable  to  policyholders  during  1909 17.527  30 

Amounts    set    apart,    apportioned,    provisionally    ascertained,    calcu- 
lated,   declared    or    held    awaiting    apportionment    upon    deferred 

policies  not  included  in  item  above 2,916.643  07 

Dividends  left  with  company  to  accumulate  at  interest,  $1,483.45  ; 

and  accrued  interest  thereon,  $22.25 1.505  70 

Extra  reserve  for  absolute,  war  and  world  policies 120,526  83 

Capital  stock 200.000  00 

Unassigned  funds    (surplus)    2. 360.895  ;>4 


Total  liabilities $41,021,783  05 

EXHIBIT   OF   POLICIES    1908— PAID    FOR   BUSINESS   ONLY. 

At  end  of  previous  year —  Number. 

Whole  life  policies 25.391 

Endowment  policies    40.913 

Term   and  other  policies 198 

Additions  to  policies  by  dividends 

Issued  during  the  year — 

Whole  life  policies 1,866 

Endowment  policies    3.488 

Term  and  other  policies 120 

Revived  during  year — 

Whole  life  policies 20 

Endowment   policies    60 


Amount. 

48.696.524 

00 

64,215,138 

00 

1.059.76S 

00 

618,533 

00 

4*038.434 

00 

6.655.216 

00 

469.340 

00 

39.018 

00 

92.955 

00 
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Increased  during  the  year — 

Whole  life  policies 

Endowment  policies    

Term  and  other  policies 

Additions  to  policies  by  dividends, 


Number. 
1 


Amount. 

s-_>o.«j'i7  Cm) 

15.111  00 

40.474  00 

49.0S0  00 


Total  number  and  amount 72.065  $126,010,248  00 

Total   terminated    -4.912         9.683.973  00 


Outstanding  at  end  of  year 67.153  S116.326.275  00 

Policies  reinsured —  ~" 

Whole  life  policies $165,000  00 

Endowment  policies    20.000  00 


Total  amount 

Terminated  as  foUoics — 

By   death    S20 

By    maturity    S9*5 

By  expiry   58 

By  surrender    1.213 

By  lapse   1.925 

Bv  decrease    


$185,000  00 

l.t>4S.6<:>6  W> 

1.291.055  0(» 

171.955  00 

2.014.191  00 

3.730.040  0(» 

828.126  00 


Total  terminated   4.912       $9,683,973  00 


BUSINESS  IN   CALIFORNIA   DURING  1908. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 2.077  $4,421,778  00 

Policies  issued  during  the  vear S4  2<J3.(->31  W 


Totals    

Deduct  ceased  to  be  in  force  during  the  year 


2.161       $4,624,809  00 
Krj  2*36.156  40 


Policies  in  force  Dec-ember  31.  1908 2.059       $4,a5S.652  60 

Losses  and  claims  unpaid  December  31st  of  previous  year.  .  .  5  6.450  00 

Los.^^es  and  claims  incurred  during  the  vear 30  97.247  58 


Totals    

Losses  and  claims  settled  durins  the  vear  in  cash. 


35 

28 


Losses  and  claims;  unpaid  December  31.  1908. 


$103,697  58 
S3.469  63 

$2<1.227  95 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions  or  other  expenses 
(including  $11,096.86  received  at  the  home  oflBce) $ltr..ii27  7S 
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HOME  LIFE  INSURANCE  COMPANY. 
,  256  Broadway,  New  York  City,  N.  Y. 

(Incorporated  April  30.  ]8()0.     Commenced  business  May  1,  1860.) 

George  E.  Ide,  President.  Ellis  W.  Gladwin,  Secretary. 

Agent  for  service  of  process  in  California  :  Frank  Sperling,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $125,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $20,233,584  70 

INCOME. 

First  year's  premiums  on  original  policies,  without 

deduction  for  commissions  or  other  expenses,  less 

$3,385.12  for  first  year's  reinsurance $254,185  08 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities 228,731  38 

Consideration    for   original    annuities    involving   life 

contingencies     30,921  33 

Consideration  for  supplementary  contracts  involving 

life  contingencies   3,234  60 


Total  new  premiums $517,072  39 

Kenewal  premiums,  without  deduction  for  commis- 
sions or  other  expenses,  less  $24,239.52  for  rein- 
surance or  renewals 2,782,303  20 

Dividends  applied  to  pay  renewal  premiums 36,550  27 

Surrender  values  applied  to  pay  renewal  premiums.  .  208  62 

llenewal  premiums  for  deferred  annuities 30,966  59 


Total  renewal  premiums 2.850.028  68 


Total  premium  income $3,367,101  07 

Consideration   for   supplementary   contracts   not  involving   life   con- 
tingencies    42,525  28 

Gross  interest  on  mortgage  loans $298,005  05 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$16,567.46  accrued  interest  on  bonds  acquired  dur- 
ing 1908 423,119  76 

Gross  interest  on    premium    notes,   policy   loans,    or 

liens 162,444  12 

Gross  interest  on   deposits   in    trust   companies   and 

banks 5,979  84 

Gross  interest  on  other  debts  due  the  company 1,380  06 

Gross  discount  on  claims  paid  in  advance 98  11 

Gross    rent,    company's   property,    including   .$24,000 

for  company's  occupancy  of  its  own  buildings.  .  .  .  99.107  15 


Total  gross  interest  and  rents 990,134  09 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.  : 

Bonds $20,942  87 

Stocks    5,000  00 

25.942  87 
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Gross  increase  in  book  value  of  bonds $7,133  89 

Dividends  left  with  the  company   to  accumulate  at 

interest    $1,476  80 

Allowance  on  purchase  of  bonds 375  00 

Profit  and  loss   207  68 

From  agents'  balances  previouslj^  charged  off 1,517  94 

3,577  42 


Total    income    $4,436,414  62 


Sum  of  ])0th  amounts $24,669,999  32 

DISBURSEMENTS. 

For  death  claims   (less  $13,000  reinsurance),  $999,- 

476.10 ;  additions,  $1,200 $1,000,676  10 

For     matured     endowments,     $221,014 ;     additions, 

$122,316.80    343,330  80 


Net  amount  paid  for  losses  and  matured  endowments $1,344,006  90 

For  annuities  involving  life  contingencies 46,559  32 

Surrender  values  paid  in  cash 465,145  27 

Surrender  values  applied  to  pay  renewal  premiums 208  62 

Dividends  paid  to  policyholders  in  cash  and  left  with  the  company 

to  accumulate  at  interest 23,735  38 

Dividends  applied  to  pay  renewal  premiums   36,550  27 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 228,731  38 


Total   paid  policyholders    $2,144,937  14 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$1,171.63  for  legal  expenses 1,171  63 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies      20,409  50 

Paid  stockholders  for  interest  or  dividends 15,000  00 

Commissions  to  agents,  less  commission  on  reinsurance:  first  year's 
premiums,  $110,218.04  ;  renewal  premiums,  $226,681.57 ;  annuities 

(original) ,  $1,303.16  ;   (renewal) ,  $2,422.07 340,624  84 

Commuted  renewal  commissions   3,901  88 

Salaries   and   allowances   for  agencies,   including   managers,   agents, 

and  clerks    38,168  39 

Agency  supervision,  traveling,  and  all  other  agency  expenses 10.334  35 

Medical  examiners"  fees,  $14,401.70;  inspection  of  risks,  $2,175.29.  .  16,576  99 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees, 

and  home  office  employees   131,150  29 

Rent;  including  $24,000  for  company's  occupancy  of  its  own  build- 
ings      24,000  00 

Advertising,  $16,637.21  ;   printing  and  stationery,  $13,237.71  ;   post- 
age, $4,754.28   34,629  20 

Legal  expenses   (not  noted  above)    3,020  97 

Furniture,  fixtures,  and  safes   1,882  50 

Insurance  taxes,  licenses,  and  department  fees  51,403  36 

Taxes  on  real  estate   13.477  48 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 35,082  20 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.  : 

Bonds    $4,522  37 

Stocks    156  25 

4,678  62 


Gross  decrease  in  book  value  of  bonds 29,694  48 

Investment  expenses    20,637  25 
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Traveling  expenses  of  officers  and  home  office  employees $4,107   11 

Miscellaneous    expenses    including    legislative    cx])enses,     telegraph, 

telephone,  express,  etc G,033  72 

Profit  and  loss   23G  43 

Total  disbursements   $2,951,758  33 


Balance    $21,718,240  99 

LEDGER   ASSETS. 

Book  value  of  real  estate   $l,643,fX>9  81 

Mortgage  loans  on  real  estate 6,105,030  00 

Loans  made  to  policvholders  on  this  company's  policies  assigned  as 

collateral    ^ 2,208,912  00 

Premium  notes  on  policies  in  force   614,855  53 

Book  value  of  bonds   (excluding  interest),  $9,013,215.03;  and  book 

value  of  stocks.  $1,783,974.60 10,797,189  63 

Cash  in  company's  office 3,422  82 

Deposited  in  trust  companies  and  banks  on  interest 300,811  60 

Deposited  in  trust  companies  and  banks  not  on  interest 16,425  10 

Agents'    balances 27,984  50 

Total  ledger  assets,  as  per  balance $21,718,240  99 

Non-Ledger   Assets. 

Interest  accrued  on  mortgages $25,400  49 

Interest  accrued  on  bonds   120,329  15 

Interest  due  and  accrued  on  premium  notes,  policy 

loans,  or  liens 8,821  74 

Rents  accrued  on  company's  property  or  lease 3,559  17 

Total  interest  and  rents  due  and  accrued 158,110  55 

New  Business.  Renewals. 
Gross  premiums  due  and  unreported  on 

policies  in  force  December  31.  1908.         $4,501  96  $165,728  45 
Gross  deferred  premiums  on  policies  in 

force  December  31,  1908.  .  .- 27,358  68  199,356  65 


Totals    $31,860  (J4        $365,085  10 

Deduct  loading    6,982  71  87,309  73 


Net  amount  of  premiums $24,877  93        $277,775  37  302,653  30 


Gross  assets    $22,179,004  84 

Deduct  Assets   Not  Admitted. 

Agents'  debit  balances    $29,463  51 

Book  value  of  bonds  and  stocks  over  market  value.  .  440,639  63 

470,103  14 


Total  admitted  assets   $21,708,901  70 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1908,  as  computed  by  the  New  York  Insurance 
Department  on  the  following  tables  of  mortality  and  rates  of 
interest,  viz.  : 

Actuaries'  table  at  4%  on  life,  endowment,  and  term  policies,  with 
continuous  or  limited  premiums  and  with  or  without  a  pure  en- 
dowment or  return  premium  feature,  participating  or  non-partici- 
pating         $12,036,575  00 
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Same   for   reversionary  additions $547,903  00 

American  experience  table  at  3i/>%  on  same  as  actuaries'  4% ."», 310,974  00 

Same  for  reversionary  additions 1,444, 200  00 

American  experience  table  at  3%  on  life,  endowment,  and  term 
policies,  with  continuous  or  limited  premiums,  and  with  or  with- 
out a  return  premium  feature,  participating 301,514  00 

Same  for  reversionary  additions   12  00 

Actuaries'  table  at  4%   225,780  00 

American  experience  table  at  3%% 271,304  00 

McCIintock's  table  at  3i/_.  % 48,986  00 


Total    $20,187,344  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies    122,892  00 


Net  reserve    $20,064,452  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies,  computed  by  the  company 149,297  00 

Claims  for  death   losses  which   have  been   reported 

and  no  proofs  received   $73,098  11 

Claims  for  matured  endowments  due  and  unpaid.  .  .  17,386  03 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  comi)any   5,000  00 


Total  policy  claims   95,484  14 

Premiums  paid  in  advance,  including  surrender  values  so  applied.  .  .  33,074  21 

Unearned  interest  and  rent  paid  in  advance 85,448  27 

Commissions  to  agents,  due  or  accrued 998  93 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess 

of  the  loading  thereon    6.995  83 

Medical  examiners'  and  legal  fees  due  or  accrued 16.798  00 

State,  county,  and  municipal  taxes  due  or  accrued 12.850  02 

Dividends  or  other  profits  due  ])olicyholders.  including  those  contin- 
gent on  payment  of  outstanding  and  deferred  premiums 4.825  56 

Dividends     left    with     the     company     to     accumulate     at     interest. 

$1,476.80,  and  accrued  interest  thereon,  $23 1.499  80 

Capital  stock    $125,000  00 

Unassigned  funds   (surplus)    ]. 112. 177  94 

1.237.177  94 


Total   liabilities    $21,708,901  70 

PREMIUM   NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December  31,  1908 $596,221  27 

Received  during  the  year  on  old  policies 117,341  82 

Restored  by  revival  of  policies 2,177  95 


Total    $715,741  04 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $27,342  29 

Used  in  purchase  of  surrendered  policies   30,895  36 

Used  in  payment  of  dividends  to  policyholders.  .  .  .  11.988  64 

Redeemed  by  maker  in  cash    30.659  22 


Total  reduction  of  premium  note  account 100.8S5  51 


Balance  of  note  assets  December  31,  1908 ${:>14.855  53 
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EXHIBIT   OF   POLICIES    1908— PAID    FOR   BUSINESS   ONLY. 

At  Old  of  prcrious  year —                                                                  Number.  Amount. 

Whole  life  policies    34,885  $03,220,r)01  00 

Endowment  policies    9,568  14,737,844  00 

Tei-m  and  other  policies   2,638  5,539,783  00 

Additions  to  policies  by  dividends 2,686.169  00 

Issued  during  year — 

Whole  life  policies   2,490  5,141,100  00 

Endowment  policies   619  993,750  00 

Term  and  other  policies 841  2,428,655  00 

Additions  to  policies  by  dividends 461,417  00 

Revived  during  year — 

Whole  life  policies   98  190,000  00 

Endowment  policies    34  41,000  00 

Term  and  other  policies   H  13,000  00 

Increased  during  year — 

Whole  life  policies   58,300  00 

Endowment   policies    9,200  00 

Total  number  and  amount  51,184  $95,529,719  OO 

Total  terminated    3,477  7,161,475  00 

Outstanding-  at  end  of  year 47,707  $88,368,244  00 

Policies  reinsured —  =====r= 

Whole  life  policies   41  $582,278  00 

Endowment  policies    4  73,000  00 

Term  and  other  policies   27  248,500  00 

Totals    "2  $903,778  00 

Terminated  as  follows —  :^====== 

By   death          499  $1,016,476  00 

By  maturitv    143  ai3,331  00 

Bv    expiry    24  59.065  00 

By  surrender   1.090  1,885,608  00 

By   lapse    1J21  3,346,295  00 

P>y  decrease   510,700  00 

Total  terminated    3,477  $7,161,475  00 

BUSINESS  IN  CALIFORNIA  DURING  1908. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 1,586  $3,293,795  00 

Policies  issued  during  the  year   141  338,579  56 

Totals     1.727  $3,632,374  56 

Deduct  ceased  to  be  in  force  during  the  year 127  280,117  56 

Policies  in  force  December  31,  1908 1,600  $3,352,257  00 

Losses  and  claims  unpaid  December  31st  of  previous  year.  .  .             1  $470  00 

Losses  and  claims  incurred  during  the  year   10  27.662  56 

Losses  and  claims  settl.ed  during  the  year  in  cash 11  $28,132  56 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

anv  deduction  for  losses,  dividends,  commissions  or  other  expenses  $139,314  27 
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MANHATTAN  LIFE  INSURANCE  COMPANY. 

64,  66,  68  and  70  Broadway,  New  York,  N.  Y. 

(Organized  1850.     Commeuced  business  August  1,  1850.) 

IlENUY  B.  Stokes,  President.  M.  W.  Tokrey,  Secretin y. 

Agent  for  service  of  process  in  California  : 

John  Landeks,  356  Ituss  Building,  San  Francisco. 

CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $100,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $19,970,582  23 

INCOME. 

First  year's  premiums  on  original  policies,  without 
deduction  for  commissions  or  other  expenses,  less 
$2,190.25  for  first  year's  reinsurance $131,970  90 

Surrender  values  applied  to  pay  first  year's  premium  7,239  01 

Total  first  year's  premiums  on  original  policies.  .  .         $139,215  91 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities     4,642  46 

Surrender  values  a])plied  to  purchase  paid-up  insur- 
ance  and   annuities 244  00 

Consideration    for    original    annuities    involving    life 

contingencies     195  93 

Total  new  premiums $144,298  30 

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  expenses,  less  $18,655.76  for  rein- 
surance or  renewals 2,062,525  56 

Dividends  applied  to  pay  renewal  premiums 35.532  52 

Surrender  values  applied  to  pay  renewal  premiums.  3,899  48 


Total    renewal   premiums 2,101,957  56 


Total  premium   income $2,246,255  86 

Consideration  for  supplementary  contracts  not  involving  life  contin- 
gencies   804  07 

Dividends  left  with  company  to  accumulate  at  interest 734  82 

Gross  interest  on  mortgage  loans $436,735  29 

Gross  interest  on  collateral  loans 9,489  58 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  144,875  00 

Gross  interest  on  premium  notes,  policy  loans  or  liens  144.026  33 

Gross   interest  on   deposits   in   trust   companies   and 

banks 10.047  20 

Gross  interest  on  other  debts  due  the  company 1,876  82 

Gross  rent  from  company's  property,  including 
$61,500  for  company's  occupancy  of  its  own  build- 
ings       300,331  38 

Total  gross  interest  and  rents T-TT  1,047.381  60 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.  :  Real  estate.  .  .  100  00 

Gross  increase  in  book  value  of  ledger  assets,  viz.  :  Bonds 9,732  17 

Advances  made  in  1907  against  first  year's  commissions  and  repaid 

during  1908 049  3(5 


Total  income $3,305,248 


Sum  of  both  amounts $23,281,831  11 
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DISBURSEMENTS. 
For  (l.-atli  claims.  .$1.:{20,013.11  ;  additions,  .$1,1<>8.  .      $1,831,081   11 
For  matinvd  endowments,  $200,107;  additions,  $971  207,078  00 

Net  amount  paid  for  losses  and  matured  endowments $1,538,159  11 

For  annuities  involving  life  contingencies 10,753  59 

Premium  notes  voided  by  lapse,  less  $5,400.87  restorations 13,017  09 

Surrender  values  paid  in  cash 4-1,4 < 4  6o 

Surrender  values  applied  to  pay  new  premiums,  $7,239.01  ;   to  pay 

renewal  premiums,  $3,899.48 11,138  49 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  244  00 

Dividends  paid  to  policyholders  in  cash 73,475  26 

Dividends  applied  to  pay  renewal  premiums,  $35,532.52  ;  dividends 

left  with  comi)any  to  accumulate.  $734.82 36,207  34 

Dividends  api)lied  to  i)urchase  paid-up  additions  and  annuities....  4,642  46 

Total  paid  policyholders $2,109,772  59 

Expenses  of  investigation  and  settlement  of  policy  claims 169  35 

Paid  for  claims  on  supplementarv  contracts  not  involving  life  contiu- 

1,350  00 


aencies 


Paid  stockholders  for  interest  or  dividends 20,000  00 

Commissions    to    agents     (less    commission    on    reinsurance)  ;    first 

year's    premiums.    $57.685.51 ;    renewal    premiums,    $113,243.96 ; 

annuities    (original) ,   $5.06 170.934  53 

Commuted    renewal    commissions 3,960  41 

Salaries   and   allowances   for  agencies,   including  managers,   agents, 

and  clerks    20,338  60 

Agency  .supervision,  traveling,  and  all  other  agency  expenses 19,492  79 

Medical  examiners'  fees.  $10,544  ;  inspection  of  risks,  $2,926.16 13,470  16 

Salaries   and   all  other  compensation   of  officers,   directors,   trustees 

and  home  office  employees 121,642  33 

Rent,  including  $61,500  for  company's  occupancy  of  its  own  build- 
ings, less  $610  received  under  sublease 75,806  55 

Advertising,  $4,777.29  ;  i)rinting  and  stationery,  $8,022.63 ;  postage, 

telegraph,  telephone,  express,  and  exchange,  $9,350.40 22,150  32 

Legal  expenses   (not  noted  above) 18,325  95 

Furniture,  fixture.s,  and  safes 900  43 

Insurance  taxes,  licenses,  and  department  fees 6,328  92 

Taxes  on  real  estate 72,271  18 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 93,575  24 

State  taxes  on  premiums 34,670  45 

Gross  decrease  in  book  value  of  ledger  assets,  viz.  :  Bonds 49,640  08 

Dividends    held    on    deposit    surrendered    during    the 

year    $16  70 

County  and  municipal  license.s  and  taxes 1,590  46 

Legal  advertising    951  48 

Premiums  on  life  insurance  policies  to  secure  agents' 

indebtedness     503  40 

All  other  office  expenses 13,218  68 

16,280  72 


Total   disbursements    $2,871,086  60 


Balance     $20,410,744  51 

LEDGER   ASSETS. 

Book  value  of  real  estate $5,296,465  37 

Mortgage  loans  on  real  estate 8.240,075  00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral    2,577,136  86 
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Prerainm  notes  on  policies  in  force,  of  which  $8,100.85  is  for  first 

year's  premiums    $243,G92  90 

Book   value   of   bonds    (excluding   interest),    $2,978,108;    and    book 

value  of  stocks,  $230,266.08 3,208,374  08 

Cash  in  company's  oflSce 11,105  63 

Deposited  in  trust  companies  and  banks  on  interest 773,459  99 

Deposited  in  trust  companies  and  banks  not  on  interest 25,000  00 

Agents'   balances    34,494  60 

Certificates  Knickerbocker  Trust  Company 940  08 

Total  ledger  assets,  as  per  balance $20,410,744  51 

Non-Ledger    Assets. 

Interest  accrued  on  mortgages $174,687  18 

Interest  accrued  on  bonds 41,305  78 

Interest  accrued  on  premium  notes,  policy  loans  or 

liens    22,639  00 

Interest  accrued  on  other  assets 4,576  90 

Rents   duo   and   accrued   on   company's   property   or 

lease    12,104  99 

Total  interest  and  rents  due  and  accrued $255,313  85 

Market  value  of  real  estate  over  book  value 3,234  63 

Gro.ss  premiums  due  and  unreported  on  New  Business.  Renewals. 

policies  in  force  December  31,  1908.        $1,074  93  $128,882  2^ 
Gross  deferred  premiums  on  policies  in 

force  December  31,  1908 4,434  00  66,794  00 


Totals    $5,508  08        $195,676  27 

Deduct  loading,  2214% 1.225  74  43.537  07 


Net  amount  of  premiums $4,283  10        $152,138  30  156,421  49 


Gross   assets    $20,825,714  48 

Deduct   Assets   Not  Admitted. 

Agents'   debit  balances $36,272  13 

Book  value  of  ledger  assets  over  market  value,  vi/.  : 

Bonds    and   stocks 107,151  12 

143,423  25 


Total  admitted  assets $20,682,291  23 

LIABILITIES. 
Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 

day  of  December.  1908,  as  computed  by  the  New  York  insurance 

department    on    the    following    tables    of    mortality    and    rates    of 

interest,  viz.  : 
Actuaries'  table  at  4%  on  policies  issued  prior  to  January  1,  1001.  .      $14,589,459  00 

Same  for  reversionary  additions 29,070  00 

American  experience  table  at  3i/->%  on  policies  issued  after  January 

1.  1001,  on  non-participating  plan 420.024  00 

American  experience  table  at  3%  on  policies  issued  after  January  1. 

1001  on  participating  plan 3,323.425  00 

Same  for  reversionary  additions 757  00 

Actuaries'  4%  on  annuities  issued  prior  to  January  1.  1001 47,646  00 

American   experience,   3%%   on    annuities   issued   after   January   1. 

1901    '  .  .  .  50.153  00 

McClintock's,  3\-2%  on  annuities  issued  after  Januarv  1,  1007 651  00 


Total     $18,461,185  00 
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Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies     $S.)..)04  GO 

Net  reserve    $18,377,681  00 

Present  value  of  amounts  not  yet  due  on   supplementary  contracts 

not  involving  life  contingencies 20,171  00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon 

which  a  surrender  value  may  be  demanded 5,880  00 

Claims  for  death  losses  due  and  unpaid $3,769  08 

Claims  for  death  losses  in  process  of  adjustment,  or 

adjusted  and  not  due 9,013  00 

Claims   for   death   losses  which   have   been    reported 

and  no  proofs  received,  less  reserve 30,317  00 

Claims  for  matured  endowments  due  and  unpaid...  2,744  09 

Claims    for    death    losses    and    other    policy    claims 

resisted   by    the   company 11,000  00 

Due  and  unpaid  on  annuity  claims  involving  life  con- 
tingencies       280  80 

Total  policy  claims 57,123  97 

Dividends  left  with  the  company  to  accumulate  at  interest,  $718.12 ; 

interest   thereon,   $10.77 728  89 

Premiums  paid  in  advance,  including  surrender  values  so  applied.  .  .  20,739  40 

Unearned  interest  and  rent  paid  in  advance 71.816  62 

Commissions  due  to  agents  on  premium  notes  when  paid 9,750  14 

Commissions  to  agents,  due  or  accrued 1.200  00 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued.  .  .  .  5.5(X)  00 

Medical  examiners'  and  legal  fees  due  or  accrued 770  00 

Dividends  or  other  profits  due  policyholders,  including  those  contin- 
gent on  payment  of  outstanding  and  deferred  premiums 16,113  73 

Dividends  declared   on   or  apportioned   to  annual   dividend   policies, 
payable  to  policyholders  during  1909,  whether  contingent  upon  the 

payment  of  renewal  premiums  or  otherwise 15,450  12 

Dividends  declared  on  or  apportioned   to  deferred  dividend  policies 

payable  to  policjdiolders  during  1909 49,141  28 

(Provisionally  ascertained  and  calculated,  but  not  a  liability  in 
this  company.  $1,496,945.72) 
Amount  to   provide   for   any   possible  depreciation   or   other   contin- 
gencies   50.000  00 

Capital  stock 100.000  00 

Unassigned  funds    (surplus) 1,880,225  08 

Total  liabilities    $20,682,291  23 

PREMIUM   NOTE  ACCOUNT. 
Premium  notes,  loans  or  liens  on  hand  December  31, 

1907    $260,501  28 

Received  during  the  year  on  new  policies,  $25,299.53  ; 

on  old  policies,  $371.703.37 397,002  90 

Restored  by  revival  of  policies 5,460  87 

— 662,965  05 

Deductions  during  the  year  as  follows  : 

Used  in  payment  of  losses  and  claims $14,422  53 

Used    in    purchase    of    surrendered    policies,    and 

voided  by  lapses 24,083  11 

T'sed  in  iiayment  of  dividends  to  policyholders.  .  .  768  57 

Redeemed  by  maker  in  cash 379,997  94 

Total  reduction  of  ])reniium  note  account 419.272  1.5 

Ra lance  of  note  assets  December  31,  1908 $243,692  90 
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EXHIBIT  OF  POLICIES   1908— PAID   FOR   BUSINESS   ONLY. 

At  end  of  previous  year —                                                                Number.  Amount. 

Whole  life  policies   29,685  $60,092,124  ()() 

Endowment  policies    '• 3.595  6,393,292  00 

Term  and  other  policies 577  2,535,888  00 

Additions  to  policies  by  dividends 45,610  00 

Issued  during  the  year — 

Whole  life  policies ].5"<;  2.920,649  00 

Endowment  policies    l'i'4  264,500  00 

Term  and  other  policies 336  1,239,750  00 

Additions  to  policies  by  dividends 4,232  00 

Revived  during  the  year — 

Whole  life  policies 108  220,604  00 

Endowment  policies    21  28,602  00 

Term  and  other  policies 2  8,000  00 

Additions  to  policies  by  dividends 4  00 

Increased  during  year — 

Whole  life  policies 72,102  00 

Endowment  policies    15,570  00 

Term  and  other  policies 126,775  00 

Total  number  and  amount 36.001  $73,967,702  00 

Total  terminated   2,517  6,437,235  00 

Outstanding  at  end  of  year 33.487  $67,530,467  00 

Policies  reinsured —  

Whole  life  policies 52  $625,095  00 

Term  and  other  policies 22  164,500  00 

Totals    74  $789,595  00 

Terminated  as  follows —  — 

By  death   520  $1,326,701  00 

By  maturity 107  229,664  00 

By  expiry   22  201,939  00 

By  surrender   1,003  2,021.689  00 

By  lapse   865  2,129,413  00 

By  decrease    527,829  00 

Total  terminated 2.517  $6,437,235  00 

Exhibit  of  annuities — In  force  December  31.  1908:   Number.  41  :  representing  in 
annual  payments,  $10,968.78. 

BUSINESS  IN  CALIFORNIA  DURING  1908. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 1.027  $2,326,468  00 

Policies  issued  during  the  year 80  197,962  00 

Totals    1.107  $2,524,430  00 

Deduct  ceased  to  be  in  force  during  the  year 70  192,576  00 

Policies  in  force  December  31,  1908 1.037  $2,331,854  00 

Losses  and  claims  incurred  during  the  year 25  $81,444  32 

Losses  and  claims  settled  during  the  year  in  cash 25  81,444  32 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions  or  other  expenses  $80,715  99 

29-IC 
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MASSACHUSETTS   MUTUAL  LIFE  INSURANCE  COMPANY. 

500  Main  Street,  Springfield,  Mass. 

(Incorporated  May  15,  1851.     Commenced  business  August  1,  1851.) 

Wm.  W.  McClench,  President.  Wheeler  H.  Hall,  Secretary, 

Agent  for  service  of  process  in  California  :  C.  M.  T.  Parker,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash,  purely  mutual. 

Amount  of  ledger  assets  December  31st  of  previous  year $45,233,849  58 

INCOME. 

First  year's  premiums  on  original  policies,  without 

deduction  for  commissions  or  other  expenses $631,299  55 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities    85,576  94 

Consideration  for  supplementary  contracts  involving 

life  contingencies   1,382  32 

Total  new  premiums   $718,258  81 

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  expenses,  less  $131,474.84  for  rein- 
surance or  renewals    6,131,114  48 

Dividends  applied  to  pay  renewal  premiums 1,009,938  79 

Total  renewal  premiums   7,141.053  27 

Total  premium  income   $7,859,3]  2  08 

Consideration   for   supplementary  contracts   not  involving  life   con- 
tingencies      59,998  62 

Dividends  left  with  company  to  accumulate  at  interest 130,252  61 

Gross  interest  on  mortgage  loans   $828,005  73 

Gross  interest  on  bonds  and  dividends  on  stocks ....  869,761  94 

Gross   interest  on   premium   notes,   policy   loans   or 

liens    396,009  23 

Gross  interest  on  deposits  in   trust  companies  and 

banks    12,042  27 

Gross  interest  on  other  debts  due  the  company 2,564  39 

Gross  discount  on  claims  paid  in  advance 207  78 

Gross   rent,   company's  property,   including  $10,000 

for  company's  occupancy  of  its  own  buildings .  .  .  13,831  05 

Total  gross  interest  and  rents 2,122,422  39 

Gross  increase  in  book  value  of  bonds 30,400  00 

Protest  fees,  $10.66 ;   deposit  in  Merchants'   National  Bank,   Port- 
land,  Ore.,  $1,956.54    1,967  20 

First  and  second  dividends  Mt.  Hope  Cemetery  stock 1,000  00 

Taxes  and  expenses  in  connection  with  mortgage  loans 1,906  38 

From  agents'  balance^  previously  charged  off 246  34 

Total    income    $10,207,505  62 

Sum  of  both  amounts   $55,441,355  20 
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DISBURSEMENTS. 
For  death  claims  (less  $75,522  reinsurance),  $2,.*i2r),- 

140.07 ;  additions.  $17,413   $2,342,553  97 

For  matured  endowments.  $278,540  ;  additions,  $7,503  286,043  00 


Net  amount  paid  for  losses  and  matured  endowments $2,(528,596  97 

Premium  notes  voided  by  lapse 25,624  05 

Surrender  values  paid  in  cash 793,961  16 

Dividends  left  with  companj-  to  accumulate  at  interest 130,252  61 

Dividends  paid  to  policyholders  in  cash 151.167  34 

Dividends  applied  to  pay  renewal  premiums 1,009,938  79 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 85,576  94 


Total  paid  policyholders   $4,825,117  86 

Expenses  of  investijijation  and  settlement  of  policy  claims,  including 

$609.75  for  legal  exi)enses   1,194  88 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies       50,234  92 

Dividends   held   on    (l<'posit   surrendered   during   year    with    interest 

thereon     47,(>93  25 

Commissions  to  agents,  less  commission  on  reinsurance  :  first  year's 

premiums,  $273,882.35  ;  renewal  premiums,  $406.005.04 679,887  39 

Salaries  and   allowances   for   agencies,   including  managers,    agents, 

and  clerks   79,644  07 

Agency  supervision,  traveling,  and  all  other  agenc}^  expenses 8,503  87 

Medical  examiners'  fees,  $50,095.50:  inspection  of  risks.  $5.966....  56,0f)l  50 

Salaries  and  all  other  compensation  of  officers,  directors,   trustees, 

and  home  office  employees   11X),777  05 

Rent,  including  $10,000  for  company's  occupancy  of  its  own  buildings  60,480  71 

Advertising,  $10,294.84;  printing  and  stationery.  $54,159.26;  post- 
age,   telegraph,    telephone,    an^    express,    $29,161.03 ;    exchange, 

$129.84     93,744  97 

Legal  expenses   (not  noted  above)    25  00 

Furniture,  fixtures,  and  safes   24.798  37 

Insurance  taxes,  licenses,  and  department  fees    138,426  08 

Taxes  on  real  estate 13,268  14 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 6,966  10 

Gross  decrease  in  book  value  of  ledger  assets,  viz. : 

Real  estate    $45,000  00 

Bonds    41,940  00 

86,940  00 

Home  office  and  agency  traveling,  $5,914.72  ;  surety  bonds  and  pub- 
lications, $5,565.77 ;  heat,  light,  and  repairs,  $5,659.09 ;  miscel- 
laneous, $5,614,60 ;  shipping  supplies  and  janitor  service, 
$2,220.58 ;  net  .expenses  of  mortgage  loan  agencies,  $17,623.92 ; 
premiums  on  securities  purchased,  $49,280.50 ;  commissions  on 
bonds  and  real  estate  purchased  and  sold,  $2,133.75  ;  protest  fees, 
$20.18 ;  taxes  and  expenses  in  connection  with  mortgage  loans. 
$1,697.70     95.730  81 

Total   disbursements    $6,459,494  97 

Balance    $48,981,860  23 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,201,956  87 

Mortgage  loans  on  real  estate 17,774,391  93 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral     6,634,831  00 
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Premium  notes  on  policies  in  force $878, TST  73 

Book  value  of  bonds   (excludiu.i>-  interest),  $21,304,658.50,  and  book 

value  of  stocks,  .$422.0(;r)  50 21,727,624  00 

Cash  in  company's  oflfice 2,762  82 

Deposited  in  trust  companies  and  banks  on  interest 245,410  33 

Deposited  in  trust  companies  and  banks  not  on  interest 513.459  65 

Bills    receivable    2,635  90 


Total  ledger  assets,  as  per  balance   $48,981,860  23 

Non-Ledger    Assets. 

Interest  due  and  accrued  on  mortgages $251,449  69 

Interest  accrued  on  bonds   325. 2!X)  06 

Interest  due  and  accrued  on  premium  notes,  policj^ 

loans  or  liens   147,797  99 

Interest  accrued  on  other  assets   76  19 


Total  interest  due  and  accrued 724,613  93 

Market  value  of  real  estate  over  book  value 25,761  92 

Market  value  of  bonds  and  stocks  over  book  value 406.515  0<) 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this 

company   reinsured    lO.OiM)  00 

Nev^^  Business.  Renewals. 

Gross  premiums  due  and  unreported  on 
policies  in  force  December  31.  1908, 

less  reinsurance   $8,536  09        $393,443  46 

Gross  deferred  premiums  on  policies  in 
force  December  31,  1908,  less  rein- 
surance            69,492  18  747,135  09 


Totals    $78,028  27     $1,140,578  55 

Deduct  loading.  25.6%    19,975  24  291.988  12 


Net  amount  of  premiums   $58,053  03        $.848,590  43  90(5.643  46 


Gross  assets    $51,055,394  54 

Deduct  Assets   Not  Admitted. 
I^ills    receivable    2,635  90 


Total  admitted  assets   $51,052,758  64 

LIABILITIES. 
Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1908.  as  computed  by  the  company  on  the  fol- 
lowing tables  of  mortality  and  rates  of  interest,  viz.  : 
Actuaries'  table  at  4%  on  policies  issued  prior  to  January  1.  1901 .  .     $33,458,703  00 

Same  for  reversionary  additions 454,688  00 

American  experience  table  at  3^2%  on  policies  issued  from  January 
1,  1901,  to  September  30,  1907,  both  incluisive,  except  a  few  joint 

life  policies  included  in  No.  3 11,156.515  00 

Same  for  reversionary   additions    244,648  00 

American  experience  table  at  3%  on  policies   issued   on   and   after 

October  1.  1907,  and  joint  life  policies  referred  to  in  No.  2 640,364  00 

Same  for  reversionary  additions 81,753  00 

American  experience  table  and  3%  interest 9,091  00 

American  experience  table  and  3^2%  interest   7.480  00 

Actuaries'  table  and  4%  interest 12.847  00 


Total $46,066,089  00 
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Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies    $711,181  ^^ 


Net  reserve $45,354,908  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving-  life  contingencies,  computed  by  the  company 311,196  08 

Claims  for  death  losses  in  process  of  adjustment,  or 

adjusted  and  not  due $58,290  00 

Claims   for  death   losses   which   have   been    reported 

and  no  proofs  received   141,523  00 

Claims  for  matured  endowments  due  and  unpaid.  .  .  769  00 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company 20,000  00 


Total  policy  claims   220.582  00 

Dividends  left  with  company  to  accumulate  at  interest  and  accrued 

interest  thereon    572,790  20 

Premiums  paid  in  advance,  including-  surrender  values  so  applied.  .  .  26,401  77 

Unearned  interest  and  rent  paid  in  advance 118  18 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued.  .  .  7,847  92 

Medical  examiners'  and  legal  fees  due  or  accrued 14,535  00 

State,  county,  and  municipal  taxes  due  or  accrued 127,903  43 

Dividends  or  other  profits  due  policyholders,  including  those  contin- 
gent on  payment  of  outstanding?  and  deferred  premiums 74,589  46 

Dividends  declared  on  or  apportioned  to  annual  dividend   policies, 
payable  to  policyholders  during  1909,  whether  contingent  upon  the 

payment  of  renewal  jjrcmiums  or  otherwise 465,228  64 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities 9.008  86 

Unassigned  funds    (surplus)    3,867,649  10 


Total   liabilities    $51,052,758  64 

PREMIUM   NOTE  ACCOUNT. 

Premium  notes,  loans  or  liens  on  hand  December  31.  1908 $824,750  07 

Received  during  the  year  on  new  policies 256,292  73 

Re.stored  by  revival  of  policies   18,524  02 


Total    $1,099.5()6  82 

Deductions  during  the  year  as  follows  : 

Used  in  payment  of  losses  and  claims $29,584  03 

Used    in    purchase    of    surrendered    policies,    and 

voided  by  lapses 79,305  40 

Used  in  payment  of  dividends  to  policyholders.  .  .  72,843  86 

Redeemed  by  maker  in  cash 39.045  80 


Total  reduction  of  premium  note  account 220,779  09 


Balance  of  note  assets  December  31,  1908 $878,787  73 

EXHIBIT  OF  POLICIES   1908— PAID   FOR   BUSINESS  ONLY. 

At  end  of  previous  year—  Number.  Amount. 

Whole  life  policies    81,179  $183,677,389  00 

Endowment  policies    10,960       19,096.224  00 

Term  and  other  policies    3,099         9,284.374  00 

Additions  to  policies  by  dividends 1,417,273  00 

Issued  during  year — 

Whole  life  policies   6,851       15,146,718  00 

Endowment  policies    1,232         1,942.345  00 

T^rm  and  other  policies 1,679         5,557,511  00 
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Revived  during  year —                                                                       Number.  Amount. 

Whole  life  policies    * -'0  $77.17:5  (xr 

Endowment  policies    -  -J.OO)  (i(» 

Term  and  other  policies   •  .           1 1  02,.'(H i  (n t 

Iiicrcaficd  durinfj  year — 

Whole  life  policies   117.04.'.  (fO 

Endowment  policies    4,714  (i(> 

Term  and  other  policies   l(),J)8:i  (in 

Additions  to  policies  by  dividends 150,4()r>  (to 

Total  number  and  amount   105,063  $236,549,714  (i(> 

.   Total  terminated    4,754  12,163,097  do 

Outstanding  at  end  of  year  100,:^)9  .$224,380,617  00 

Policies  reinsured —  —  — 

Total    amount    $2,957,447  00 

Terminated  as  follows —  ~ • 

By   death    909  $2,537,734  00 

By   maturity    134  286.043  0(» 

By    expirv    lo  41,000  OO 

By  surrender    1.526  3,428,.541  (K) 

By    lapse    -MTO  4,407,781  (K> 

By  decrease    1,461.998  CM) 

Total   terminated    4.754  $12,163,097  00 

BUSINESS  IN   CALIFORNIA  DURING   1908. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 1.074  $2,117,783  00 

Policies  issued  during  the  year 87  206,133  00 

Totals     s 1.161  .$2,323,916  00 

Deduct  ceased  to  be  in  force  during  the  year 70  172.49.»  00 

Policies  in  force  December  31.  1908   1 .091  .$2,151,421  00 

Losses  and  claims  unpaid  December  31st  of  previous  year.  .             4  $6,000  OO 

Losses  and  claims  incurred  during  the  year 18  31,438  00 

Totals -^-^  .$37,438  00 

Losses  and  claims  settled  during  the  year  in  cash Ki  29,341  00 

Losses  and  claims  unpaid  December  31,  1908 '. (>  $8,097  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

anv  deduction  for  losses,  dividends,  commissions  or  other  expenses  .Sll  1.778  12 
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METROPOLITAN  LIFE  INSURANCE  COMPANY. 

1  Madison  Avenue,  New  York  City,  N.  Y. 

(Incorporated  June.  ISGO.     Commenced  business  .Tauuaiy,  1867.) 

John  R.  Hegeman,  President.  James  S.  Roberts,  Secretary. 

Agent  for  service  of  process  in  California  :  F.  F.  Taylor.   San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash .S2.(Mj<j,<k,m>  oi) 

Amount  of  ledger  assets  December  31st  of  previous  year $202,550,757  36 

INCOME. 
First  years  premiums  on  original  policies,  without 

deduction  for  commissions  or  other  expenses $8,885,U<Jo  01 

Surrender  values  applied  to  pay  first  year's  premiums  85,281  96 


Total  tirst  year's  premium.s  ou  original  policies.  .  .  $8,971,244  97 
Dividends  applied  to  purchase  paid-up  additions  and 

annuities     00.447  70 

Consideration    for    original    annuities    involving   life 

contingencies    57,983  13 


Total  new  premiums $9,119,675  80 

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  expenses,  less  $18,344.18  for  rein- 
surance on  renewals    54.705,771   40 

Dividends  applied  to  pay  renewal  premiums 2.398,304  58 

Surrender  values  applied  to  pay  renewal  premiums.  25.0(;7  05 


Total    renewal   premiums 57.130,133  12 


Total  premium  income $06,249,808  92 

Consideration  for  supplementary^  contracts  not  involving  life  contin- 
gencies      12,236  00 

Gross  interest  on  mortgage  loans §4.277,952  20 

Gross  interest  on  collateral  loans 197.012  77 

Gross  interest  on  bonds  and  dividends  ou  stocks.  .  .  .        3.861.068  S3 
Gross  interest  on  premium  notes,  policy  loans  or  liens  320.428  65 

Gross   interest  on   deposits   in   trust  companies   and 

banks    139.942  73 

Gross    interest    on    other    debts    due    the    company. 

refund   of   taxes 19.796  48 

Gross  discount  on  claims  paid  in  advance 9  26 

Gross  rent  from  company's  property,  including 
•S51 2. 739.86  for  company's  occupancy  of  its  own 
buildings     1.221.802  17 


Total  gross  interest  and  rents $10,038,013  09 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.  : 

Real   estate    S23.551  70 

Bonds    98.056  66 

Stocks     15.370  00 

136,978  36 

Gross  increase  in  book  value  of  ledger  assets,  viz.  :       Bonds 144.577  92 

From  agents'  balances  previously  charged  off 299  59 
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Agents'  cash  rleposits  iu  lieu  of  bonds .$31,263  02 

Penalties  for  withdrawing  applications  for  loans  on 

real  estate   8,750  00 

Taxes  returned   •  •  75,712  0(5 

Dividends,   suspended   banks,   $72.59 ;    sundry    small 

items,    $30.08 102  67 

Credits,   fire   insurance   fund,   $9,033.07 :    unclaimed 
premiums.    $625 ;    deposit    as    security    for    rent, 
$89.59 ;     unclaimed    checks,    $4.924.27 ;     agents' 
credits   pending-  adjustment.   $19.928.48 34,600  41 


$150,429  :56 
Total  income   $76,732,343  24 


Sum  of  both  amounts $279,283,100  60 

DISBURSEMENTS. 
For  death  claims.  $18,349,891.46;  additions,  $4,317.   $18,354,208  46 
For   matured   endowments 393,460  50 


Net  amount  paid  for  losses  and  matured  endowments $18,747,668  96 

For  annuities  involving  life  contingencies 151,727  03 

Premium  notes  voided  by  lapse 65,965  93 

Surrender  values  paid  in  cash 1,592,041  65 

Surrender  values  applied  to  pay  new  premiums,  $85,281.96 ;  to  pay 

renewal  premiums.  $25,967  05 111,249  01 

Dividends  paid  to  policyholders  in  cash 1,139,894  48 

Dividends  applied  to  pay  renewal  premium 2,398,394  58 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 90,447  70 


Total  paid  policyholders. $24,297,389  34 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$31,826.73  for  legal  expenses 36,882  13 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies      5,261  99 

Paid  stockholders  for  interest  or  dividends 140.000  00 

Commissions    to    agents    (less    commissions    on    reinsurance)  ;    fir.st 
year's  premiums,  $2,019,269.51 ;  renewal  premiums,  $6,538,485.27  : 

annuities   (original ) .  $2,800.10 8,560,554  88 

Commuted  renewal  commissions 995,836  99 

Salaries   and   allowances   for   agencies,   including   managers,    agents 

and  clerks    2,581,475  67 

Agency  supervision,  traveling  and  all  other  agency  expenses 764,334  35 

Medical    examiners'    fees.   $490,629.85;    inspection    of    risks,    $323.- 

685,69     814,315  54 

Salaries   and  all  other  compensation   of  oflBcers,   directors,    trustees 

and  home  office  employees  (2,846  in  number) 2,780,135  43 

Rent,    including   $512,739.86   for   company's   occupancy   of   its   own 

buildings     834,948  71 

Advertising,  $20,849.91  ;  printing  and  stationery,  $380,992.60 ;  post- 
age,   telegraph,    telephone    and    expre.ss,    $163,893.77;    exchange, 

$19,389.61 .  585,125  89 

•Legal  expenses  (not  noted  above) 52,685.17 

Furniture,  fixtures,  and  safes   28.135  47 

Insurance  taxes,  licenses  and  department  fees,  and  all  other  taxes. 

except    real    estate 1,024.275  36 

Taxes  on  real  estat(> 174.099  69 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 387.865  65 
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Gross  loss  on  sale  or  maturity-  of  ledger  assets,  viz.  : 

Real  estate    $'^'^0  18 

Bonds   662,829  20 

_ m>n,7M)  :iS 

Gross  decrease  in  book  value  of  ledger  a^jsets,  viz.  :    Bonds .jO.OOT  78 

Metropolitan  staff  savings  fund $52,679  76 

liestaurant    39,518  55 

Fire   insurance    214  73 

Legislative   expense    10.175  82 

Surety  bonds    4.050  60 

General  home  office  exi^uses 164,103  27 

Interest  on  death  claims 3,629  68 

Interest  on  agents'  deposits 6,597  69 

Interest  on  other  items 1,602  03 

Items  previously  credited  to  profit  and  loss 143  53 

Bank  failures    50  18 

Error  in  check 18  70 

Ileal  estate  deposits  returned 35.251  33 

Agents'  balances  charged  off 580  26 

327,616  19 


Total   disbursements    $45,104,635  61 


Balance    $234,178,464  99 

LEDGER   ASSETS. 

Book  value  of  real  estate $22,444,627  78 

Mortgage  loans  on  real  estate 90,795,319  02 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 2,192.702  00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral     ". 8,372,904  04 

Premium  notes  on  policies  in  force 859,443  84 

Book  value  of  bonds  (excluding  interest),  $94,445,262.95:  and  book 

value  of  stocks,  $10.163.059.74 104.608,322  69 

Cash  in  company's  office 55,811  73 

Deposited  in  trust  companies  and  banks  on  interest 4,659,454  33 

Deposited  in  trust  companies  and  banks  not  on  interest 60,722  73 

Agents"  balances    40,131  40 

Advanced  to  superintendents  to  facilitate  payment  of 

death  claims    $13,025  00 

Fire  insurance  premium  advanced,  secured  by  mort- 
gage      2,062  75 

Supplies,    printing   section 8.849  04 

Knickerbocker  Trust  Company,  surplus  certificate..  64.127  92 

Union  Tinist  Company,  prov 960  72 

89,025  43 


Total  ledger  assets,  as  per  balance $234,178,464  99 

Non-Ledger    Assets. 

Interest  due  and  accrued  on  mortgages $1,190,808  02 

Interest  due  and  accrued  on  bonds 1.312,920  25 

Interest  accrued  on  collateral  loans 36.649  09 

Interest  due  and  accrued  on  premium  notes,  policy 

loans  or  liens 182,659  41 

Interest  due  on  other  assets 1.400  00 

Rents   due    and    accrued   on   company's   property    or 

Ifase    10,309  64 


Total  interest  and  rents  due  and  accrued $2,734,746  41 
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New  Hu^-iness.  Renewals. 

Gross  ])iviiiinms  duo  and  unreported  on 

policies  in   force  December  ^1.  15K)S      $87,340  21     .$1,154,010  7<; 
Gross  deferred  premiums  on  policies  in 

force  December  31.   1908 8()2,098  10       3,821,321   12 


Totals    $1)40,438  31     $4,975,337  88 

Deduct  loadinii    101,404  51  845,807  44 


Net  amount  of  premiums $788,033  80     $4,129,530  44       $4,917.5(54  21 

Industrial  i)remiums  due  and  unpaid,  less  50% 383,358  73 


Gross  assets    $242,214,134  3 


>< 


Deduct  Assets    Not   Admitted. 

Supplies,  stationery  and  printed  matter $8,849  04 

Agents'   debit  balances 40,131  40 

Premium   notes  and  loans  on   policies  and  net  pre- 
miums  (above)  in  excess  of  the  net  value  of  their 

policies     200.405  61 

Book  value  of  ledger  assets  over  market  \alue 4«977.387  13 

— 5.286,773  18 

Total  admitted  assets   $236,927,361   19 

LIABILITIES. 
Net  present  value  of  all  the  outstanding  i)olicies  in  force  on  the  31st 
daj^  of  December,  1908,  as  computed  by  the  company  on  the  follow- 
ing tables  of  mortality  and  rates  of  interest,  viz.  : 
Actuaries'  table  at  4%  on  all  issues  up  to  January  1.  1901.  except 

as  stated  in  (2)    $101,552,222  00 

Same  for  reversionary  additions 73,782  00 

Actuaries'  table  doubled  at  4%  on  all  issues  u])  to  .Tanuai-y  1.  1901. 

special  class  policies 430,253  00 

Same  for  reversionary  additions 26,124  00 

American  experience  table  at  SYjVc  on  all   issues   from  January   1. 

1901,  to  January  1,  1909,  except  as  stated  below 89,213,940  00 

Same  for  reversionary  additions 100,244  00 

American  experience  table,  doubled  3^2%  January  1.  1901.  to  Jan- 
uary 1,  1907 1.178,393  00 

Same  for  reversionary  additions 74,772  00 

Standard  industrial  table,  oVo'/c  from  January  1.  1907 5,927,268  00 

Sub-standard  industrial  table,  31/^%  from  January  1.  1907 446.352  00 

Intermediate  table,  3yo%  from  January  1.  1907 3,043,829  00 

Special  class  table.  31/,%  from  January  1.  1907 424,341  00 

Net  present  value  of  annuities  : 

Actuaries'  experience  table,  4%  interest 100.521  OO 

American  experience  table,  3i/>%  interest 700,219  00 

McClintock's  table,  3^4%  interest 296,122  00 


'^'otal     $206,588,388  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies     117.572  (10 


Net  reserv.'    $206,470,816  00 

I'resent   value   of  amounts  not  yet  due  on  supplementary  contracts 

not  invoI\  in-  life  contingencies.  comi)uted  l)y  the  company 51.616  00 

Liability  on  i)olicies  canceled  and  not  includtMl  in  "net  reserv(\"  ui»ou 

wiiicli  ;i  sui-render  valu(>  may  be  demanded 106  516  .59 
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Claims  for  death  losses  in  process  of  adjustment,  or 

adjusted  and  not  due .$252,518  56 

Claims   for  death    losses   which   have   been    reported 

and  no  proofs  received 184.008  00 

Claims    for    death    losses    and    other    policy    claims 

resisted  by  the  company 54.M  1  00 


Total  policy  claims    $492,238  56 

Premiums  paid  in  advance,  including  surrender  values  so  applied.  .  .  194,174  45 

Unearned  interest  and  rent  paid  in  advance 65,315  71 

Commissions  to  agents  due  or  accrued 65,167  89 

•'Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess 

of  the  loading  thereon 168,000  14 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued.  .  .  .  62,808  00 

Medical  examiners*  and  legal  fees  due  or  accrued 189,439  92 

Re.serve  held  for  State,  county  and  municipal  taxes  due  or  accrued.  500.000  00 
Dividends  or  other  profits  due  policyholders,  including  those  contin- 
gent on  payment  of  outstanding  and  deferred  premiums 115,295  39 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies, 
payable  to  policyholders  during  1909.  whether  contingent  upon  the 

payment  of  renewal  premiums  or  otherwise 4,037,076  38 

Dividends  declared  on  or  apportioned  to  deferred  dividend   jwiicies 

payable  to  policyholders  during  1909 99,849  35 

Amounts  set  apart,  apportioned,  provisionally  ascertatined.  calcu- 
lated, declared  or  held  awaiting  apportionment  upon  deferred  divi- 
dend policies  not  included  in  item  above 251.400  58 

Reserve  or  suri^lus  funds  not  otherwise  included  in  liabilities,  special 

Massachusetts  reserve   1.664,075  00 

Premiums  subject  to  return 18,00i)  00 

Agents'  cash  deposits  in  lieu  of  bonds 183.522  62 

To  credit  of  superintendents  pending  adjustment  of 

accounts     .S27.304  57 

Deposit  account,  real  estate 15.9SS  i'*; 

F'ire   insurance    fund 11K275  73 

Unclaimed  premiums   1.475  00 

Suspense  account,  unclaimed  checks,  etc 5.098  03 

69,141   59 


Capital    stock    2.000.000  00 

Unassigned  funds    (surplus) 20.122.907  12 


Total  liabilities $230,927,361    19 

PREMIUM   NOTE  ACCOUNT. 
Premium  notes,  loans  or  liens  on  hand  December  31. 

l'J07    $780,453  03 

Received  during  the  year  on  old  policies 194.044   13 

$974,497  16 


Deductions  during  the  year  as  follows  : 

Used  in  payment  of  losses  and  claims $18,852  41 

Used    in    purchase    of    surrendered    policies,    and 

voided  by  lapses 90.446  05 

Redeemed  by  maker  in  cash 5,754  86 


Total  reduction  of  premium  note  account 115,053  32 


Balance  of  note  assets  December  31,  1908 $859,443  84 
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EXHIBIT   OF   POLICIES   1908— PAID   FOR  BUSINESS   O 

ORDINARY. 

At  end  of  previous  year —  Number, 

Whole  life  policies 247,857 

Kndowiuent  ])o]icie.s    350,585 

Term  and  other  policies 2,480 

Additions  to  policies  by  dividends 

Issued  during  the  year — 

Whole  life  policies 51,297 

Endowment  policies    80,927 

Term  and  other  policies 1,022 

Additions  to  policies  by  dividends 

Revived  during  year — 

Whole  life  policies 8,995 

Endowment  policies    16,166 

Term  and  other  policies 35 

Additions  to  policies  by  dividends 

Increased  during  year — 

Whol<>  life  i^olicios    

Term  and   other  policies 


NLY. 

Amount. 

$250,726,470  00 

218,1(55,327  (K) 

17,858,703  00 

312,589  00 

45,861.921  00 

50,147,515  00 

4,739,203  00 

136,050  00 

8,062,989  00 

9,512,447  00 

185,025  00 

5,141  00 

4,(;25  (Ml 
51,221  00 

Total  number  and  amount 765,364  $006,369,892  00 

Total   terminated    106,259     $79,430,514  00 


Outstanding  at  end  of  year 059,105  $520,939,378  00 

Terminated  as  follows —  -. 

By   death 4.998 

By    maturity    449 

By  expiry   45 

By   surrender    18,174 

By  lapse   82,593 

By  decrease    


$4,032,295  00 

317,184  00 

300,942  00 

14,714,772  00 

58,787,357  00 

1,271,964  00 


Total  terminated   106,259     $79,430,514  00 

Exhibit  of  annuities— In  force  December  31,  1908:   Number.  290;  representing  in 
annual  payments.  $155,983.31. 


INDUSTRIAL. 

At  end  of  previous  year —  Number. 

Whole   life   i)olicies    3,608,444 

Endowment    policies    5.090.040 

Term   and   other  policies    248,603 

Issued  during  year — 

Whole   life   policies    904,829 


Endowment   policies    .  .  , 

Term  and  other  i)olicies 
Revived  during  year — 

Whole  life  policies    .  .  .  . 

Endowment    policies    .  .  , 
Increased  during  gear — 

Whole  life  policies 


504,487 
3,850 

82,970 
153.501 


Amount. 
$530,324,307 
779.070,007 

7,888,512 

148,013,320 

59.882.132 

149.784 

13.002,453 
24,381,940 

118,839 


Total   number   and   amount    10.782.790      $l,504.0in,900 

Total   irmiinat.'d    1.481,795  229,140.535 


<  hitstanding  at  end  of  ytnir    9.301.001      $1,334,951,425 
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Terminated  as  folio irs —                                                                      Number.  Amount. 

By   death    r27.531  $14,321,914 

By   maturity    1 .073  7<).277 

By    expiry    1 .019  47,965 

By   surrender    337.790  21,777,211 

By   lapse    1,214.3<S2  192,917,168 

Total   terminated  " 1,481.79.")  $229,140,535 

BUSINESS  IN  CALIFORNIA  DURING   1908. 
INDUSTRIAL. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 143,510  .$25,711,456  00 

Policies  issued  during  the  year 37,024  6,142,463  00 

Totals    180.534  $31,853,919  00 

Deduct  ceased  to  be  in  force  during  the  year 30.387  5,534,556  00 

Policies  in  force  December  31.  1908 150.147  $26,319,363  00 

Lo.sses  and  claims  unpaid  December  31st  of  previous  year.  .  .           16  $2,876  00 

Ix>sses  and  claims  incurred  during  the  year 1.618  214,784  30 

Totals     1.634  $217,660  30 

Lo.sses  and  claims  settled  during  the  year  in  cash 1.600  212,721  72 

Losses  and  claims  unpaid  December  31.  1908 34  4,938  58 

ORDINARY. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 10.425  $9,034,301  00 

Policies  issued  during  the  3^ear 3,201  2,524,445  00 

Totals    13.626  $11,558,746  00 

Deduct  ceased  to  be  in  force  during  the  year 1,843  1,440,108  00 

Policies  in  force  December  31,  1908 11,783  $10,118,638  00 

Losses  and  claims  unpaid  December  31st  of  previous  year.  .             7  $7,500  00 

Losses  and  claims  incurred  during  the  year 72  70.326  00 

Totals    79  $77,826  00 

Losses  and  claims  settled  during  the  year  in  cash 73  75,132  00 

Losses  and  claims  unpaid  December  31,  1908 6  $2,694  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  dividends,  commissions  or  other  expenses,  industrial.  $851.859.78 :  ordinary, 
$4CV4,727.33. 
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THE  MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY. 

750  Broad  Street,  Newark,  N.  J. 

(Incorpoi'al<^(l  .Tamiai-y  31,  1845.     Commenced  business  April,  1845.) 

Frederick  Frelinghuysen,  President.  J.  William  Johnson,  Secretary. 

Agent  for  service  of  process  in  California :  Floyd  E.  DeGroat,  San  Francisco. 


CAPITAL    STOCK. 
Amount  of  lodger  assets  December  olst  of  previous  year $109,161,903  80 

INCOME. 

First  year's  premiums  on  original  policies,  without 

deduction   for  commissions  or  other  expenses....      $1,911,275  43 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities    411,146  09 

Consideration    for   original    annuities   involving    life 

contingencies    150,582  49 

Total  new  premiums $2,473,004  01 

Renewal  premiums,  without  deduction   for  commis- 
sions or  other  expenses 13,239,163  24 

Dividends  applied  to  pay  renewal  premiums 1,614,241  14 

Surrender  values  applied  to  pay  renewal  premiums.  13,358  53 

Renewal  premiums  for  deferred  annuities 5,131  58 

Total    renewal    premiums 14,871,894  49 

Total  premium  income $17,344,898  50 

Consideration  for  supplementary  contracts  not  involving  life  contin- 
gencies            *1,172,010  47 

Gross  interest  on  mortgage  loans $2,719,389  26 

Gross  interest  on  collateral  loans 65,659  93 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  1,374,753  79 
Gross  interest  on  premium  notes,  policy  loans  or  liens  1.093,340  62 
Gross   interest  on  deposits  in   trust  companies   and 

banks    ' 24,918  91 

Gross  interest  on  other  debts  due  the  company 1,774  36 

Gross  discount  on  claims  paid  in  advance 1,387  18 

Gross  rent  from  company's  property 135,290  29 

Total  gross  interest  and  rents 5,416,523  34 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real   estate    $19,610  44 

Bonds    1,000  00 

20,610  44 

Total  income $23,954,042  75 

Sum  of  both  amounts $133,116,006  55 

♦Including  commuted  value  of  claims   incurred   prior  to   1908   under   supplementary 
$94"6  063*82  "°^    involving   life    contingencies    and    not    heretofore    included    in    income, 
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DISBURSEMENTS. 
For  death  claims,  $5,750,095.21;  additions,  $78,403.    *$5,828,498  21 
For  matured  endowments,  $1,795,014.28:   additions, 

$104,231     *1,899,245  28 


Net  amount  paid  for  losses  and  matured  endowments $7,727,743  49 

For  annuities  involving  life  contingencies 173,600  42 

Premium  notes  voided  by  lapse 7,545  05 

Surrender  values  paid  in  cash *2,490,819  42 

Surrender  values  applied  to  pay  renewal  premiums 13,358  53 

Dividends  paid  to  policyholders  in  cash 381,856  21 

Dividends  applied  to  pay  renewal  premiums 1,614,241  14 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 411,146  09 


I 


Total  paid  policyholders *$12,820,310  35 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$2,223.08  for  legal  expenses 2,208  92 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies       172,952  35 

Commissions    to    agents     (less    commission    on    reinsurance)  ;    first 
year's    premiums,   $736,950.00 ;    renewal    premiums,    $969,748.41 ; 

annuities   (original) ,  $7,583.51 ;    (renewal),  $205.26 1,714,487  24 

Commuted  renewal  commissions 7.392  10 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks    27,129  83 

Agency  supervision,  traveling  and  all  other  agency  expenses 20,749  05 

Medical  examiners'  fees,  $118,849  ;  inspection  of  risks,  $1,807.06 120,656  06 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees, 

and  home  office  employees 414,877  55 

Kent    27,850  17 

Advertising,  $46,712.16;  printing  and  stationery,  $25,840.30:  post- 
age,   telegraph,    telephone    and    express,    $49,819.43;     exchange, 

$2,995.38 125,367  27 

Legal  expenses   (not  noted  above) 43,396  80 

Furniture,  fixtures  and  safes 15,132  49 

Insurance  taxes,  licenses  and  department  fees 354,938  70 

Taxes  on  real  estate 56,417  40 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 44,921  66 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. :  Real  estate 20,562  89 

Gross  decrease  in  book  value  of  ledger  assets,  viz.  :  Real  estate 174.000  00 

Mortgage  loan  expenses    $50,698  58 

Expense  of  examination   by   New  Jersey   Insurance 

Department    14,435  45 

Books  and  supplies    21,766  66 

Heat  and  light 12,435  57 

Restaurant    20  031  25 

Miscellaneous  office  expenses 15,731  73 

Premiums  on  bonds  purchased 81,613  85 


216,713  09 


Total   disbursements    $16,380,153  92 


I^alance    $116,735,852  63 

♦Including  commuted  value  of  claims  incurred  prior  to  1908  under  supplementary 
^^J^^o^*^  "?u  i^yo.lvmg  life  contingencies  and  not  heretofore  included  in  disburse- 
$432215  claims.     $609,013.57;     endowments,     $332,728.10;     surrendered     policies, 
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LEDGER   ASSETS. 

Book  value  of  real  estate $3,688,053  54 

Mortgage  loans  on  real  estate 54,240,785  55 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 2,552,400  00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral  or  secured  by  terms  of  policy 15.922,056  24 

Premium  notes  on  policies  in  force,  of  which  $5,745.77  is  for  first 

year's  premiums   5,398,049  46 

Book  value  of  bonds  (excluding  interest) 33,578,840  71 

Cash  in  company's  office 7,34-  50 

Deposited  in  trust  companies  and  banks  on  interest 1,149,368  69 

]3eposited  in  tmst  companies  and  banks  not  on  interest 164,365  52 

Agents'  balances 34,590  42 

Total  ledger  assets,  as  per  balance $116,735,852  63 

^  Non-Ledger    Assets. 

Interest  due  and  accrued  on  mortgages $1,262,686  52 

Interest  due  and  accrued  on  bonds 291,517  96 

Interest  due  and  accrued  on  premium  notes,  policy 

loans  or  liens 615,516  12 

2.169,720  60 


Market  value  of  bonds  and  stocks  over  book  value 884,024  80 

New  Business.  Renewals. 

Gross  premiums  due  and  unreported  on 

policies  in  force  December  31,  1908.       $21,089  72        $573,108  68 
Gross  deferred  premiums  on  policies  in 

force  December  31.  190S 139,630  06  986,345  87 


Totals     $160,719  78     $1,559,454  55 

Deduct  loading,  20% 32,143  96  311,890  91 


Net  amount  of  premiums $128,575  82     $1,247,563  04         1,376,139  46 


Gross  assets $121,165,737  49 

Deduct  Assets   Not  Admitted. 
Agents'   debit   balances 36,105  84 


Total  admitted  assets $121,129,631  65 

LIABILITIES. 
Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1908,  as  (•omi)uted  by  the  New  Jersey  insurance 
department   on    the    following    tables    of    mortality    and    rates    of 
interest,  viz.  : 
Actuaries'  table  at  4%  on  policies  issued  prior  to  January  1.  1900.  .      $67,540,041   <M» 

Same  for  reversionary  additions 3,792,920  00 

American  experience  table  at  3%  on  policies  issued  since  December 

31.    1899    35,471,365  00 

Same  for  reversionary  additions 449,742  00 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums) : 

Actuaries',  4%    302,800  00 

American,  3%   954,538  00 

McClintock's,  31/2%   442,422  00 


Net  reserve    $108,953,828  00 
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Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies,  computed  by  the  company $1,042,137  07 

Claims  for  death  losses  in  process  of  adjustment,  or 

adjusted  and  not  due $142,985  66 

Claims  for  death  losses,  no  proofs  received,  estimated  300,000  00 

Claims  for  matured  endowments  due  and  unpaid.  .  .  55,983  00 

Claims    for    death    losses    and    other    policy    claims 

resisted  by  the  company 60,906  88 


Total  policy  claims 559,875  54 

Premiums  paid  in  advance,  including  surrender  values  so  applied.  .  .  95,137  40 

Unearned  interest  and  rent  paid  in  advance 23,735  94 

Commissions  to  agents,  due  or  accrued 7,489  00 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess 

of  the  loading  thereon 29,829  59 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued.  . .  50,000  00 

Medical  examiners'  and  legal  fees  due  or  accrued 47,850  00 

State,  county  and  municipal  taxes  due  or  accrued 300,000  00 

Dividends  or  other  profits  due  policyholders,  including  those  contin- 
gent on  payment  of  outstanding  and  deferred  premiums 336,108  75 

Dividends  declared  on  or  apportioned   to  annual   dividend  policies, 
payable  to  policyholders  during  1909,  whether  contingent  upon  the 

payment  of  renewal  premiums  or  otherwise 2.603,721  02 

Reserve  for  suspended  mortality 1,483,268  00 

Unassigned  funds   (surplus) 5,596,651  34 


Total  liabilities $121,129,631  65 

PREMIUM   NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December  31, 

1907    $5,157,557  54 

Received  during  the  year  on  new  policies,  $6,620.80 ; 

on  old  policies,  $1,047,927.31 1,054,548  11 


Deductions  during  the  year  as  follows  : 

Used  in  payment  of  losses  and  claims $185,970  91 

Used    in    purchase    of    surrendered    policies,    and 

voided  by  lapses 278,287  98 

Used  in  payment  of  dividends  to  policyholders.  .  .  6..393  94 

Redeemed  by  maker  in  cash 343.403  36 


$6,212,105  65 


Total  reduction  of  premium  note  account 814,056  19 


Balance  of  note  assets  December  31,  1908 $5,398,049  46 

EXHIBIT  OF  POLICIES   1908— PAID   FOR   BUSINESS  ONLY. 

At  end  of  previous  year—                                                                    Number.  Amount. 

Whole  life  policies 150,402  .$348,596,942  00 

Endowment  policies    32.836  70,468,254  00 

Term  and  other  policies 6.364  14,241,244  00 

Additions  to  policies  by  dividends 7.436.550  00 

Issued  during  the  year — 

Whole  life  policies 18,229  42,836,988  00 

Endowment  policies    2,258  4  571  949  00 

Term  and  other  policies 1^580  5,232!l.50  00 

Additions  to  policies  by  dividends 702,397  00 

30  — IC 
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Revived  during  year —                                                                        Number.  Amount. 

Whole  life  policies   130  $287,000  00 

Endowment  policies    33  93,5o2  00 

Term  and  other  policies ^  14,205  00 

Additions  to  policies  by  dividends 8,396  00 

Increased  during  year — 

Whole  life  policies H  56,069  00 

Endowment  policies    58,574  00 

Term   and  other  policies 1  3,000  00 

Additions  to  policies  by  dividends 333  00 

Total  number  and  amount 211,849  $494,608,503  00 

Total  terminated   11.030  25,361.076  00 

Outstanding-  at  end  of  year 200,819  $469,247,427  00 

Terminated  as  follows —  • 

By   death              2,111  $5,191,806  00 

Bv  maturity 658  1.592,399  00 

By  expiry   2,309  4.555,602  00 

By  surrender   3,412  8,480.908  00 

By  lapse   2,540  5,151,714  00 

By  decrease    388,647  00 

Total    terminated 11,030  $25,361,076  00 

Edhihit  of  anmiities — In  force  December  31,  1908 :  Number,  793 ;  representing  in 
annual  payments,  $250,114.19. 

BUSINESS  IN  CALIFORNIA  DURING  1908. 

COMMUTED. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 4,055  $11,448,862  00 

Policies  issued  during  the  year 635  1,588,354  00 

Totals    4,690  $13,037,216  00 

Deduct  ceased  to  be  in  force  during  the  year 359  894,536  00 

Policies  in  force  December  31,  1908 4,331  $12,142,680  00 

Losses  and  claims  unpaid  December  31st  of  previous  year.  .  .             3  $5,230  00 

Losses  and  claims  incurred  during  the  year *53  125.063  00 

Totals 56  $130,293  00 

Losses  and  claims  settled  during  the  j^ear  in  cash *55  129,789  00 

Losses  and  claims  unpaid  December  31,  1908 1  $504  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions  or  other  expenses  $456,960  13 

♦Includes  commuted  value  of  claims  incurred  prior  to  1908  under  supplementary 
contracts  not  involving  life  contingencies,  and  not  heretofore  included  in  disburse- 
ments: Death  claims,  $3,253. 
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THE  MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

34  Nassau  Street,  New  York  City,  N.  Y. 

(Incorporated  April  12,  1842.     Commenced  business  February  1,  1843.) 

Charles  A.  Peabody,  President.  William  J.  Easton,  William  F.  Dix,  Secretaries. 

Agent  'for  service  of  process  in  California : 

W.  L.  Hathaway,  Manager,  222  Sansome  Street,  San  Francisco. 


CAPITAL    STOCK. 
Amount  of  ledger  assets  December  31st  of  previous  year $495,158,421  46 

INCOME. 

First  year's  premiums  on  original  policies,  without 
deduction  for  commissions  or  other  expenses,  less 
$794.40  for  first  year's  reinsurance $2,815,710  32 

Surrender  values  applied  to  pay  first  year's  premiums  37,457  62 


Total  first  year's  premiums  on  original  policies.  .  .  $2,853,173  94 
Dividends  applied  to  purchase  paid-up  additions  and 

annuities    6,888,387  54 

Consideration    for   original    annuities    involving    life 

contingencies    585,055  60 

Consideration  for  supplementary  contracts  involving 

life  contingencies    547,746  49 


Total  new  premiums $10,874,363  57 

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  expenses,  less  $107,395.48  for  rein- 
surance  or   renewals $47,155,649  39 

Dividends  applied  to  pay  renewal  premiums 78.306  65 

Surrender  values  applied  to  pay  renewal  premiums.  865,253  31 

Renewal  premiums  for  deferred  annuities 21.080  37 


Total  renewal  premiums 48,120,289  72 


Total  premium  income $58,994,653  29 

Consideration  for  supplementary  contracts  not  involving  life  contin- 
gencies       366,872  52 

Dividends  left  with  the  company  to  accumulate  at  interest 6,789  05 

Gross  interest  on  mortgage  loans $5,983,008  28 

Gross  interest  on  collateral  loans 634,886  43 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
S2(^5,079.6S    accrued    interest    on    bonds    acquired 

(luring  1908 12,596,285  53 

Gross  interest  on  premium  notes,  policy  loans  or  liens       3,085,590  56  • 
Gross  interest  on   deposits   in   trust   companies   and 

'>anks    .  .  .  .• 190.989  01 

(rross  interest  on  other  debts  due  the  company 139.136  72 

Gross  rent  from  company's  property,  including 
$359,184.86  for  company's  occupancy  of  its  own 
^^"ilf^ins^ 1,670,663  41 


Total  gross  interest  and  rents $24,300,559  94 
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Gross  profit  on  sale  or  maturitj'  of  ledger  assets,  viz.  : 

Real  estate    $38,637  88 

Bonds    107.804  09 

Stocks    462.925  78 


$609,367  75 
Gross  increase  bv  adjustment  in  book  value  of  ledger  assets,  viz.  : 

Bonds    ' 337,895  04 

Other  profits  :  Conscience  money 450  60 

Collections  or  deposits  received  on  account  of  others,  not  paid  out.  .  .  237,569  59 

From  agents'  balances  previously  charged  off 25,869  03 


Total  income    $84,880,026  81 


Sum  of  both  amounts $580,038,448  27 

DISBURSEMENTS. 
For    death    claims     (less    $16,591.15    reinsurance), 

$20.577,321.88 ;  additions.  $1,087,497.89 $21,664,819  77 

For  matured  endowments,  $4,417,742.19  :  additions, 

$723,188.41    5,140.930  60 


Net  amount  paid  for  losses  and  matured  endowments $26,805,750  37 

For  annuities  involving  life  contingencies 2,736.925  49 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans.  .  .  .  13,906,058  35 
Surrender  values  applied  to  pay  new  premiums,  $37,457.62  :  to  pay 

renewal  premiums.  $865,253.31 902,710  93 

Dividends  paid  to  policyholders  in  cash  or  applied  in  liquidation  of 

loans 1,337,772  65 

Dividends  applied  to  pay  renewal  premiums 78.306  65 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 6,888,387  54 

Dividends  left  with  the  compan.v  to  accumulate  at  interest 6.789  05 


Total  paid  policyholders $52,662,701  03 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$32,601.35  for  legal  expenses 42.197  55 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies       296,560.55 

Dividends  held  on  deposit  surrendered  durin^r  the  year,  with  interest 

thereon    19  19 

Commissions    to    agents    (less    commission    on    reinsurance)  ;    first 
year's    premiums,    $1,212.792.08 ;    renewal    premiums.    $788.910 ; 

annuities    (original).  $23,343.34  ;    (renewal),  $2-51.50 2,025,296  92 

Commuted    renewal    commissions 5,046  24 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks    1,049,355  36 

Agency  supervision,  traveling  and  all  other  agency  expenses 808,272  37 

Medical  examiners'  fees,  $211,010.35 ;  inspection  of  risks,  $36,786.81  247,797  16 

Salaries  and  all  other  compensation   of  officers,   directors,   trustees 

and  home  oflace  employees 1,195,943  54  ' 

Rents,   including  $359,184.86  for  company's  occupancy   of  its   own 

buildings,  less  $4,262.50  received  under  sublease '. 540,148  28 

Advertising,  $65,709.40 ;  printing  and  stationery.  $150,098.80  :  post- 
age,   telegraph,    telephone    and    express.    $205,695.78;    exchange, 

$43,749.70    465,253  68 

Legal  expenses  (not  noted  above).  $36,711  95;  legislative,  $7,613.58  44,325  53 

Local    taxes    on    premiums,    $17,487.78;    local    licenses    and    fees, 

$8,149.44    25.637  22 

Furniture,  fixtures  and  safas 29.086  98 
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Insiu-ance  department  licenses  and  fees    $16,548  59 

Personal  property,  school,  levee,  publication  taxes  in  United  States.  .  4,192  33 

Taxes  on  real  estate 380,496  15 

Foreign  taxes  other  than  on  premiums 39,805  18 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 461,538  83 

State  taxes  on  premiums 639,719  82 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. :  Real  estate.  ....  4,072  61 
Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz. : 

Real  estate    $3,364,702  10 

Bonds    118322  20 

3,483,024  30 


Loss  through  guarantee  of  title  on  real  estate  sold  in  1887 270  97 

State  mortgage  tax $18  50 

Foreign  taxes  on  investments 11,692  18 

Stock    transfer    tax 22  00 

Other   investment   expense 4,958  27 

Traveling,  general  office  employees 69,084  80 

Law  library  and  restaurant 48,826  83 

Cost  of  election  and  election  list 13,816  06 

Sundries     4,707  53 

General  audit   9,752  04 

Cost  of  state  examinations 6,352  41 

Disbursed  from  amount  held  for  deposits  for  pending 

insurance    68,331  66 

■  237.562  28 


Agents'  balances  charged  off 51,398  31 


Total   disbursements    $64,756,270  97 


Balance    $515,282,177  30 

LEDGER  ASSETS. 

Book  value  of  real  estate $26,196,029  54 

Mortgage  loans  on  real  estate,  first  liens 126,120,961  39 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 2,500,000  00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral    63,048,558  17 

Book  value  of  bonds  (excluding  interest),  $247,039,752.09;  and  book 

value  of  stocks,  $46,257.316.62 293,297,068  71 

Cash  in  company's  office,  $68,631.16 ;  cash  in  transit,  since  received, 

$2,000    70,631  16 

Deposited  in  trust  companies  and  banks  on  interest 3,130,991  77 

Deposited  in  trust  companies  and  banks  not  on  interest. 724,999  11 

Agents'  balances    (debit) 95,003  20 

Suspense,  $67,778.99  ;  supplies.  $30,155.26 97,934  25 


Total  ledger  assets,  as  per  balance $515,282,177  30 

Non-Ledger   Assets. 

Interest  due  and  accrued  on  mortgages $1,686,146  64 

Interest  due  and  accrued  on  bonds 1,869,639  10 

Interest  accrued  on  collateral  loans *67,500  00 

Interest  accrued  on  policy  loans 30,162  78 

Interest  due  and  accrued  on  other  assets 9,806  11 

Rents   due   and   accrued   on   company's   property   or 

lease 187,510  40 

Total  interest  and  rents  due  and  accrued 3,850,765  08 

Market  value  of  stocks  over  book  value 15,981,933  38 

*Due  January  1,  1909. 
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New  Business.  Renewals. 

Gross  premiums  due  and  unreported  on 

policies  in  force  December  31,  1J)08.       .$25,2G8  65     $3,205,339  69 
Gross  deferred  premiums  on  policies  in 

force  December  31,   1908 152,441  38       2,180.504  15 


Totals    $177,710  03     $5,385,843  84 

Deduct  loading-   46,204  60       1,400,319  40 


Net  amount  of  premiums $131,505  43     $3,985,524  44       $4,117,029  87 


Gross  assets    $539,231,905  58 

Deduct  Assets   Not   Admitted. 

Supplies,  stationery,  and  printed   matter $30,155  26 

Agents*    debit   balances 95,003  20 

Cash  advanced  to  or  in  the  hands  of  officers  or  agents  8,320  23 
Book  value  of  ledger  assets  over  market  value,  viz. : 
Susi^ense    items     (other    than    cash    advanced    as 

above)     59,458  76 

—  192,937  45 


Total  admitted  assets $539,038,968  13 

LIABILITIES. 
Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day   of   December,   1908,   as   computed   by   the   insurance   depart- 
ment of  the  State  of  New  York  on  the  following  tables  of  mor- 
tality and  rates  of  interest,  viz.  : 
Actuaries'  table  at  4%  on  policies  issued  prior  to  January  1.  1908.  .   $237,226,254  00 

Same  for  reversionary  additions 9,049,403  00 

American   experience   table  at  3i/^%  on  policies  issued   January   1, 

1898.  to  December  31,  1906,  inclusive 150,448,217  00 

Same  for  reversionary  additions 1.781,530  00 

American  experience  table  at  3%  on  policies  issued  after  December 

31.  1906    3,593,098  00 

Same  for  reversionary  additions 2,065.801  00 

Net  present  value  of  annuities   (including  those  in  reduction  of  pre- 
miums) : 
McClintock  annuity  table  at  4%  on  annuities  issued  prior  to  Jan- 
uary 1.  1898 6,209.606  00 

McClintock  annuity  table  at  3i/4%  on  annuities  issued  Januai-y  1, 

1898.  to  December  31.  1906,  inclusive 20,082,777  00 

McClintock  annuity  table  at  3%  on  annuities  issued  after  Decem- 
ber 31.  1906   2.737.860  00 


Total     $433,194,546  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies     56^830  qq 


Net  reserve    $433,137,716  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies,  computed  by  the  company. 2,202,320  11 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon 

which  a  surrender  value  may  be  demanded 39  935  93 
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Claims  for  death  losses  due  and  unpaid .$442,055  OS 

ClainLs  for  death  losses  in  process  of  adjustment,  or 

adjusted  and  not  due 963,350  21 

Claims   for  death   losses   which   have   been   reported 

and  no  proofs  received 895,305  00 

Claims  for  matured  endowments  due  and  unpaid ....  132,064  48 

Claims  ,for    death    losses    and    other    policy    claims 

resisted  by  the  company 527,843  51 

Due   and   unpaid   on    annuity   claims   involving    life 

contingencies     181.561  81 


Total  policy  claims    $3,142,180  09 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  con- 
tingencies      1,335  53 

Dividends  left  with  the  company  to  accumulate  at  interest 6,769  86 

Premiums  paid  in  advance,  including  surrender  values  so  applied.  .  .  517,700  95 

Unearned  interest  and  rent  paid  in  advance 1 .308,991  52 

Commissions  to  agents,  due  or  accrued 3,882  54 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued.  .  .  .  13,720  06 

Medical  examiners'  and  legal  fees  due  or  accrued 12,412  60 

State,  county  and  municipal  taxes  due  or  accrued 54,012  48 

Reserve  to  meet  licenses,  franchise  and  other  taxes  for  the  year  1909  577,840  59 
Dividends  or  other  profits  due  policyholders,  including  those  contin- 
gent on  payment  of  outstanding  and  deferred  premiums 191,222  41 

Dividends   declared   on   or  apportioned  to  annual   dividend  policies, 
payable  to  policyholders  during  1909,  whether  contingent  upon  the 

payment  of  renewal  premiums  or  otherwise 1.484.648  38 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 

payable  to  policyholders  during  1909 9,607,634  00 

Amounts    set    apart,    apportioned,    provisionally    ascertained,    calcu- 
lated,   declared    or    held    awaiting    apportionment    upon    deferred 

dividend  policies  not  included  in  item  above 69,675,127  53 

Fund  for  depreciation  of  securities  and  general  contingencies 16,169,863  67 

Deposits  on  account  of  pending  insurance 82,440  35 

Due  sundry  ])arties  for  collections  made  or  deposits  held  for  their 

account    809.204  53 


Total  liabilities $539,038,968  13 

EXHIBIT   OF   POLICIES   1908— PAID   FOR   BUSINESS   ONLY. 

At  end  of  previous  year —                                                                   Number.  Amount. 

Whole  life  policies 516,124  $1,173,802,267 

Endowment  policies    118,323  238,977,028 

Term  and  other  policies 6,766  21,584,488 

Additions  to  policies  by  dividends 18,388,625 

Issued  during  year — 

Whole  life  policies 22.793  51,738,533 

Endowment  policies    4,382  7,483.998 

Term  and  other  policies 7.054  23,781,667 

Additions  to  policies  by  dividends 10,922,794 

Revived  during  year — 

Whole  life  policies .514  1,136.603 

Endowment  policies    202  382.508 

Term  and  other  policies 13  57.100 

Additions  to  policies  by  dividends 430 
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Increased  during  year —                                                                     Number.  Amount. 

Whole  life  policies 43  

Endowment  policies    12  

Term  and  other  policies 4  


Total  mimbor  and  amount 676,230      $1,548,256,041 

Total  terminated   36,484  109,856,238 


Outstanding  at  end  of  year. 639,746  $1,438,399,803 

Policies  reinsured —  r=zz==r=rr= 

Whole  life  policies 91  3,421,230 

Term  and  other  policies 25  1,599,730 


Totals    116  5,020,960 

Terminated  as  follows —  ■ ■ 

By   death    7,194  21,502.165 

By  maturity 1,723  4,995,533 

By  expiry   324  2.703,458 

By  surrender   17,819  49.513,535 

By  lapse 9,424  21.743.383 

By  decrease   9,398,164 


Total  terminated    30,484  109,856,238 

Exhibit  of  annuities — In  force  December  31,  1908  :  Number,  10,243  ;  representing 
in  annual  payments,  $2,830,222.68. 

BUSINESS  IN  CALIFORNIA  DURING  1908. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 15,702  $39,288,340  00 

Policies  issued  during  the  year 1,289  3,723,817  72 


Totals    16,991     $43,012,157  72 

Deduct  ceased  to  be  in  force  during  the  year 801         2,734,399  52 


Policies  in  force  December  31,  1908 16,190     $40,277,758  20 


Losses  and  claims  unpaid  December  31st  of  previous  year.  .  .  15  $61,316  88 

Losses  and  claims  incurred  during  the  year 281  869.812  32 


Totals    296  $931,129  20 

Losses   and   claims   settled   during  the  year  in   cash,   $896,- 

592.32  ;  by  compromise,  $750 283  897,342  32 


Losses  and  claims  unpaid  December  31,  1908 13  $33,786  88 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions  or  other  expenses       $1,501,492  84 
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NATIONAL  LIFE  INSURANCE  COMPANY. 

116  State  Street,  Montpelier,  Vt. 

(Incorporated  November  13,  1848.     Commenced  business  February  1,  1850.) 

Joseph  A.  DeBoer,  President.  Osmax  D.  Clark,  Secretary. 

Agent  for  service  of  process  in  California :  F.  A.  Stolp,  San  Francisco. 


CAPITAL    STOCK. 
Amount  of  ledger  assets  December  31st  of  previous  year .$39,279,362  86 

INCOME. 

First  year's  premiums  on  original  policies,  vv^ithout 

deduction  for  commissions  or  other  expenses ....        $428,863  62 

Surrender  values  applied  to  pay  first  year's  pre- 
miums       148  02 


Total  first  year's  premiums  on  original  policies.  .  .  $429,011  64 
Dividends  applied  to  purchase  paid-up  additions  and 

annuities    12,178  83 

Consideration   for   original    annuities    involving    life 

contingencies    434,127  80 


Total  new  premiums $875,318  27 

Renewal  premiums,  without  deduction   for  commis- 
sions or  other  expenses $4,913,735  79 

Dividends  applied  to  pay  renewal  premivims 183,702  72 

Renewal  premiums  for  deferred  annuities 1,32.5  68 


Total  renewal  premiums 5,098,764  19 

Total  premium  income $5,974,082  46 

Consideration  for  supplementary  contracts  not  involving  life  contin- 
gencies      11,000  00 

Dividends  left  with  the  company  to  accumulate,  with  interest 51  97 

Gross  interest  on  mortgage  loans $841,651  12 

Gross  interest  on  bonds  and  dividends  on  stocks ....  646,343  00 

Gross  interest  on  premium  notes,  policy  loans  or  liens  364,181  71 

Gross  interest  on  deposits  in   trust  companies   and 

banks    17,985  64 

Gross  interest  on  other  debts  due  the  company 9,590  58 

Gross  discount  on  claims  paid  in  advance 150  24 

Gross  rent  from  company's  property,  including 
$7,000  for  company's  occupancy  of  its  own  build- 
ings      35,982  81 


Total  gross  interest  and  rents 1.915,885  10 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate      $415  00 

Bonds    23,579  70 

23.994  70 


From  all  other  sources  : 

From  non-listed  assets $6,217  23 

From  agents'  balances  previously  charged  off....  27.337  10 


33,554  33 


Total  income  $7,958,568  56 


Sum  of  both  amounts $47,237,931  42 
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DISBURSEMENTS. 
For  death  claims,  $1,482,175.99 ;  additions,  $1,411.33     $1,483,587  32 
For     matured     ondownionts.     .$.5.54.128 ;      additions. 

.$.513.73    554,G41  73 

Net  amount  paid  for  losses  and  matured  endowments $2,038,229  05 

For  annuities  involvinu-  life  contingencies " 277,890  26 

Surrender  values  paid  in  cash 853,997  95 

Surrender  values  applied  to  pay  new  premiums 148  02 

Dividends  paid  to  policyholders  in  cash 83.874  62 

Dividends  applied  to  pay  renewal  premiums 183.702  72 

Dividends  left  with  the  company  to  accumulate,  with  interest 51  97 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 12,178  83 

Total  paid  policyholders $3,450,073  42 

Expenses    of    investigation    and    settlement    of    policy    claims,    legal 

exi^enses    162  25 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies      7,413  60 

Commissions    to    agents    (less    commission    on    reinsurance)  ;    first 
year's    premiums.   $186,852.74 ;    renewal    premiums.    $.340,147.33 ; 

annuities  (original).  $21,757.21 :   (renewal) .  $66.28 548,823  56 

Commuted  renewal  commissions 7,527  09 

Salaries   and   allow^ances   for  agencies,   including   managers,   agents, 

and  clerks    71,686  69 

Agency  supervision,  traveling,  and  all  other  agency  expenses 15,402  35 

Medical  examiners'  fees.  $34,760:  inspection  of  risks,  $3,500.19 38,260  19 

Salaries  and  all  other  compensation  of  officers,  directors,   trustees, 

and  home  office  employees 138,824  84 

Rent,  including  $7,000  for  company's  occupancy  of  its  own  buildings  48,217  32 

Advertising,  $29,606.96 ;  printing  and  stationery,  $15.459.01 ;   post- 
age,   telegraph,    telephone,    and    express,    $22,641.08 ;    exchange, 

$582.03    68,289  OS 

Legal  expenses  (not  noted  above) 390  30 

Furniture,  fixtures,  and  safes 3,394  94 

Insurance  taxes,  licenses,  and  department  fees 151, llO  08 

Taxes  on  real  estate 7,649  73 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 13.137  51 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. :  Real  estate ....  8,719  38 

Gross  decrease  in  book  value  of  ledger  assets,  viz. :  Real  estate 31,500  00 

Personal  property  tax $143  10 

Home  office  supplies 10,553  59 

Home  office  travel   805  22 

Investment  expense    25,908  64 

Premium   on   bonds 45.888  18 

Loss,  overpayment  surrender  value .     137  99 

Loss,  overloan  on  policy 13 

Agents'  balances  charged  off 16,540  01 

99.976  86 


Total  disbursements    $4,710,559  19 


Balance    $42,527,372  23 

LEDGER   ASSETS. 

Book  value  of  real  estate $450,500  00 

Mortgage  loans  on  real  estate   17,421,651  85 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral    5,476,012  47 
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Premium  notes  on  policies  in  force $1,()30,729  31 

Book  value  of  bonds  (excluding  interest) 16,418,211  24 

Cash  in  company's  office '^^1  59 

Deposited  in  trust  companies  and  banks  on  interest 1,108,013  10 

Deposited  in  trust  companies  and  banks  not  on  interest 20,000  00 

Agents'  balances   (net) 1,552  67 

Total  ledger  assets,  as  per  balance $42,527,372  23 

Non-Ledger   Assets. 

Interest  due  and  accrued  on  mortgages $366,579  96 

Interest  accrued  on  bonds 241,296  89 

Interest  due  and  accrued  on  premium  notes,  policy 

loans  or  liens 227,845  32 

Interest  accrued  on  other  assets 2,133  00 

Rents   due   and   accrued   on   company's   property   or 

lease    2.620  21 


l^otal  interest  and  rents  due  and  accrued 840,475  38 

Market  value  of  bonds  and  stocks  over  book  value 1,535  00 

New  Business.  Renewals. 

Gross  premiums  due  and  unreported  on 

policies  in  force  December  31.  1908.        $5,206  78        $362,385  99 
Gross  deferred  premiums  on  policies  in 

force  December  31,  1908 34,310  24  433.019  02 


Totals    $39,517  02        $795,405  01 

Deduct  loading   9.790  42  168.444  49 


Net  amount  of  premiums $29,726  60        $626,960  52  656,687  12 


Gross  assets    $44,026,069  73 

Deduct  Assets   Not  Admitted. 

Agents'  debit  balances    $3,287  02 

Premium  notes   and   loans   on   policies   and   net   pre- 
miums (above)  in  excess  of  the  net  value  of  their 

policies    78  20 

3.365  22 


Total  admitted  assets $44,022,704  51 

LIABILITIES. 
Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1908,  as  computed  by  the  actuary  on  the  follow- 
ing tables  of  mortality  and  rates  of  interest,  viz.  : 
Actuaries'  table  at  4%  on  all  business  in  force  issued  prior  to  Janu- 
ary 1,  1901   $24,791,204  00 

Same  for  reversionary  additions 69,547  00 

American  experience  table  at  3%  on  all  business  in  force  issued  sub- 
sequent to  January  1,  1901 ' 9,619,701  00 

Same  for  reversionary  additions 11,417  00 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums) : 
McClintock's  annuitants'  mortality  tables,  with  interest  at  3i/^9r, 
and  American  3%  on  insurance  features  of  annuities  with  rever- 
sion             3,122,673  00 


Net  reserve    $37,614,542  00 


$75,109  00 
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Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not    iuvolviui;-    life    contingencies,    computed    by    the    company's 

actuary    • 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,''  upon 

which  a  surrender  value  may  be  demanded 6,392  79 

Claims  for  death  losses  in  process  of  adjustment  or 

adjusted  and  not  due $11,000  00 

Claims   for  death  losses  which   have   been   reported 

and  no  proofs  received 74,616  00 

Claims  for  matured  endowments  due  and  unpaid 3,796  00 

Claims    for    death    losses    and    other    policy    claims 

resisted  by  the  company 18,000  00 

Due   and   unpaid   on   annuity   claims   involving   life 

contingencies     7.878  98 


Total  policy  claims   115,290  98 

Dividends  left  with  the  company  to  accumulate  with  interest,  $48.21; 

and  accrued  interest  thereon,  $3.76 51  97 

Premiums  paid  in  advance,  including  surrender  values  so  applied..  8,904-  58 

Unearned  interest  and  rent  paid  in  advance 398  45 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess 

of  the  loading  thereon 7,486  83 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued. .  .  15,000  00 

Medical  examiners'  and  legal  fees  due  or  accrued 4,584  50 

State,  county,  and  municipal  taxes  due  or  accrued 142,129  05 

Dividends  or  other  profits  due  policyholders,  including  those  contin- 

tingent  on  payment  of  outstanding  and  deferred  premiums 17,980  46 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies, 
payable  to  policyholders  during  1909,  whether  contingent  upon  the 

payment  of  renewal  premiums  or  otherwise 223,117  89 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 

payable  to  policyholders  during  1909 307,837  23 

Amounts    set    apart,    apportioned,    provisionally    ascertained,    calcu- 
lated,   declared    or    held    awaiting    apportionment    upon    deferred 

dividend  policies  not  included  in  item  above 3,757.034  01 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities,  life 

rate  endowment  reserve 204,586  82 

Real  estate  taxes  accrued 2.731  48 

Unassigned  funds    (surplus) 1,519,526  47 


Total  liabilities $44,022,704  51 

PREMIUM   NOTE  ACCOUNT. 
Premium  notes,  loans  or  liens  on  hand  December  31, 

1907    $1,483,941  93 

Received  during  the  year  on  old  policies 459.029  89 


Total    $1,942,971  82 

Deductions  during  the  year  as  follows  : 

Used  in  payment  of  losses  and  claims $43,320  95 

Used    in    purchase    of    surrendered    policies,    and 

voided    by    lapses 137,576  45 

Redeemed  by  maker  in  cash 131.345  11 


Total  reduction  of  premium  note  account 312,242  51 


Balance  of  note  assets  December  31,  1908 $1,630,729  31 
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EXHIBIT  OF   POLICIES    1908— PAID   FOR   BUSINESS   ONLY. 

At  end  of  previous  yea?- —                                                                    Number  Amount. 

Whole  life  policies 44,646  $90,814,540  00 

Endowment  policies    27,159  45,961,699  00 

Term  and  other  policies 6,534  14,881,801  00 

Additions  to  policies  by  dividends 121,241  00 

Issued  during  year — 

Whole  life  policies 2,605  5,536,014  00 

Endowment  policies    1,140  1,666,461  00 

Term  and  other  policies 3.349  8,582,120  00 

Additions  to  policies  by  dividends 22,285  00 

Revived  during  year — 

Whole  life  policies 94  192,733  00 

Endowment  policies    53  68,732  00 

Term  and  other  policies 35  86,120  00 

Additions  to  policies  by  dividends 34  00 

Increased  during  year — 

Whole  life  policies 4,415  00 

Term  and  other  policies 1.007  00 

Total  number  and  amount 85,615  $167,939,202  00 

Total    terminated    6,221  13.791,359  00 

Outstanding  at  end  of  year 79,394  $154,147,843  00 

Terminated  as  follows —  ==z= 

By  death 633  $1,515,972  00 

By  maturity    397  558,297  00 

By  expiry   552  1,125,472  00 

By  surrender   1,412  3,257,654  00 

By  lapse   2,666  5,361,072  00 

By  decrease    561  1,972,892  00 

Total    terminated    6,221  $13,791,359  00 

BUSINESS  IN  CALIFORNIA  DURING  1908. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 1,842  $4,063,322  80 

Policies  issued  during  the  year 196  575,013  73 

Totals    2,038  $4,638,336  53 

Deduct  ceased  to  be  in  force  during  the  year 163  447,236  40 

Policies  in  force  December  31,  1908 1.875  $4,191,100  13 

Losses  and  claims  incurred  during  the  year 41  $73,559  14 

Losses  and  claims  settled  during  the  year  in  cash 40  72.559  14 

Losses  and  claims  unpaid  December  31,  1908 1  1.000  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions  or  other  expenses  $149,116  00 
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NATIONAL   LIFE   INSURANCE   COMPANY   OF  THE  UNITED 

STATES  OF  AMERICA. 

159  La  Salle  Street,  Chicago,  111. 

(Incorporated  July  25,  1868;  reincorporated  under  the  laws  of  Illinois  March  3,  1JK)3. 

Commenced  business  August  1,  1868.) 

A.  M.  Johnson,  President.  Robert  D.  Lay,  Secretarj\ 

Agent  for  service  of  process  in  California  : 
R.  L.  Underhill,  943  Van  Ness  Avenue,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash...    $500,000  00 
Amount  of  ledger  assets  December  31st  of  previous 

year $7,366,327  02 

Decrease  of  paid-up  capital  during  year 500,000  00 

Extended  at $6,866,327  02 

INCOME. 

First  year's  premiums  on  original  policies,  without 
deduction  for  commissions  or  other  expenses,  less 
$453.34  for  first  year's  reinsurance $264,862  12 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities    571  94 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and  annuities    22,566  00 

Total  new  premiums $288,000  06 

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  expenses,  less  $4,329.07  for  reinsur- 
ance or  renewals $1,009,591  76 

Dividends  applied  to  pay  renewal  premiums 795  91 

Total   renewal  premiums    1,610,387  67 

Total  premium  income   $1,898,387  73 

Consideration   for  supplementary   contracts   not   involving   life   con- 
tingencies      5,(591   00 

Gross  interest  on  mortgage  loans $96,591  53 

Gross  interest  on  collateral  loans 345  04 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  213.349  00 

Gross   interest   on   premium   notes,   policy    loans,    or 

liens 61,347  66 

Gross   interest  on   deposits   in   trust  companies   and 

banks    16.614  93 

Gross  interest  on  other  debts  due  the  company 395  01 

Gross  rent  from  company's  property 11.991   (iO 

Total  gross  interest  and  rents 400,634  77 

Gross  ])rotit  on  sale  or  maturity  of  ledger  assets,  viz.  : 

Real  estate    $10,590  00 

Bonds    262  OO 

Stocks    480  00 

11.332  00 

Gross  increase  in  book  value  of  stocks 4!)0.203  14 

From  ledger  balances  previously  charged  off 100  (H) 

From  bonds  previously  charged  off   30  01) 
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Profit  and  loss   $1'^4  80 

From  agents'  balances  previously  charged  off 104,522  32 


Total  income    $2,911,025  76 


Sum  of  both  amounts $9,777,352  78 

DISBURSEMENTS. 
For    death    claims,    less    $2,500   reinsurance,    $350.- 

580.79 :  additions,  $2,550.49   $353,131  28 

For  matured  endowments 6,178  00 

Net  amount  paid  for  losses  and  matured  endowments $359,309  28 

For  annuities  involving  life  contingencies   3,511  74 

Premium  notes  voided  by  lapse   1,844  41 

Surrender  values  paid  in  cash   88,097  88 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  22,566  00 

Dividends  paid  to  policyholders  in  cash 4,167  38 

Dividends  applied  to  pay  renewal  premiums   795  91 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 571  94 

Total  paid  policyholders $480,864  54 

Expenses  of  investigation  and  settlement  of  policj-  claims.  . 990  57 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies       7.847  00 

Paid  stockholders  for  interest  or  dividends   50,000  00 

Commissions  to  agents,  less  commission  on  reinsurance  :  first  year's 

premiums.  $187,524.94  ;  renewal  premiums.  $51.133.2(*) 238,658  20 

Salaries   and   allowances   for  agencies,   including   managers,   agents, 

and  clerks    56,745  13 

Agency  supervision,  traveling,  and  all  other  agencj-  expenses 188  14 

Medical  examiners'  fees.  $19,262.56;  inspection  of  risks,  $3,033.82.  .  22.296  38 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees, 

and  home  office  emploj^ees 99,849  97 

Kent    15,480  64 

Advertising.   $7.244.34 ;   printing  and   stationery.   $12.816.48 :    post- 
age,    telegraph,     telephone,     and     express,    $(5,343.19 ;     exchange, 

$552.(;0    26,956  61 

Legal  expenses  (not  noted  above) 25.019  12 

Furniture,  fixtures,  and  safes   4,924  S3 

Insurance  taxes,  licenses,  and  department  fees 34,757  43 

Taxes  on  real  estate 2,595  71 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 1,209  91 

Gross  loss  on  sale  or  maturity  of  bonds 37  50 

Gross  decrease  in  book  value  of  ledger  assets,  viz. : 

Real   estate    $5,520  25 

Bonds    14,075  00 

Stocks    4,360  00 


Municipal  and  local  licenses   .  .  .  . 
Publication  of  annual  statements 

All  other    

Investment  expense   

Taxes  on  personal  property 

Drafts  on  failed  banks   

Miscellaneous  expense    

Profit  and  loss   


23,955 

25 

342 

58 

499 

28 

141 

75 

1,592 

94 

1,601 

36 

90 

95 

2,038 

15 

91 

36 

Total  disbursements   $1,098,775  30 


Balance    $8,678,577  48 
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LEDGER   ASSETS. 

Book  value  of  real  estate   $200,000  00 

Mortgage  loans  on  real  estate   2,322,632  58 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals 3,850  00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral    , 772,695  66 

Premium 'notes  on  policies  in  force 83,263  11 

Book  value  of  bonds   (excluding-  interest),  $1,880,265.08;  and  book 

value  of  stocks,  $3,002,371 4,882,636  08 

Cash  in  company's  office 3,292  80 

Deposited  in  trust  companies  and  banks  on  interest 285,237  31 

Bills  receivable,  $475.99  ;  agents'  balances,  $124,493.95 124,969  94 


Total  ledger  assets,  as  per  balance $8,678,577  48 

Non-Ledger    Assets. 

Interest  due  and  accrued  on  mortgages $47,921  16 

Interest  accrued  on  bonds 5,830  34 

Interest  accrued  on  collateral  loans 33  09 

Interest  accrued  on  premium  notes,  policy  loans,  or 

liens    1,892  72 

Interest  accrued  on  other  assets 602  91 


Total  interest  due  and  accrued 56.280  22 

Market  value  of  bonds  and  stocks  over  book  value e33.131  17 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this 

company  reinsured    1,956  46 

New  Business.  Renewals. 

Gross  premiums  due  and  unreported  on 

policies  in  force  December  31.  1908.       $49,027  75  $62,846  36 

Gross  deferred  premiums  on  policies  in 

force  December  31,  1908 8,442  86  158,075  11 


Totals    $57,470  61        $220,921  47 

Deduct  loading   *. .        38,378  83  36,228  85 


Net  amount  of  premiums $19,091  78        $184,692  62  203,784  40 


Gross  assets    $9,003,729  73 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $125,501  61 

Bills  receivable    475  99 

Premium  notes  and  loans  on  policies  and  net  pre- 
miums (above)  in  excess  of  the  net  value  of  their 
policies    12,805  73 


138.783  33 


Total  admitted  assets   $8,864,946  40 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1908,  as  computed  by  the  company  on  the  fol- 
lowing tables  of  mortality  and  rates  of  interest,  viz.  : 

Actuaries'  table  at  4%  on  insurance  issued  prior  to  1903  and  part 

of  1903  issue   $6,076,160  22 

Same  for  reversionary  additions I93  OO 

American  experience  table  at  3iA%  on  insurance  issued  subsequent 

to  1903  and  balance  of  1903  issue 1,569,840  32 
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Same  for  reversionary  additions 

Net  present  value  of  annuities,  including-  those  in  reduction  of  pre- 
miums :  American  experience  table  at  3%% 


Total 


Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 
companies    


Net  reserve 


Present  value  of  amounts  not  j^et  due  on  supplementary  contracts 
not  involving  life  contingencies,  computed  by  the  company 

Claims  for  death  losses  in  process  of  adjustment,  or 

adjusted  and  not  due $7,018  00 

Claims   for  death   losses  which   have  been   reported 

and  no  proofs  received 29,418  70 

Claims  for  matured  endowments  due  and  unpaid . .  .  2,000  00 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company ; 10.000  00 

Due   and   unpaid   on    annuity   claims    involving   life 

contingencies    1J21  70 


Total  policj'  claims    

Premiums  paid  in  advance,  including  surrender  values  so  applied.  .  . 

Unearned  interest  and  rents  paid  in  advance 

Commissions  due  to  agents  on  premium  notes  when  paid 

Commissions  to  agents,  due  or  accrued 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued.  .  . 

Medical  examiners'  and  legal  fees  due  or  accrued 

State,  county,  and  municipal  taxes  due  or  accrued 

Dividends  or  other  profits  due  policyholders,  including  those  contin- 
gent on  payment  of  outstanding  and  deferred  premiums 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies, 
paj'able  to  policyholders  during  1900.  whether  contingent  upon 
the  payment  of  renewal  premiums  or  otherwise 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 
payable  to  policyholders  during  1909   

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calcu- 
lated, declared,  or  held  awaiting  apportionment  upon  deferred 
dividend  policies  not  included  in  item  above 

Capital  stock    


Total   liabilities 


PREMIUM   NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December  31.  1907 

Received  during  the  year  on  old  policies 

Restored  by  revival  of  policies   


Total     

Deductions  during  the  year  as  follows  : 

Used  in  payment  of  losses  and  claims 

Used    in    purchase    of    surrendered    policies,    and 

voided    by    lapses 

Redeemed  by  maker  in  cash 

Total  reduction  of  premium  note  account 


$860  09 

5,311  99 
103,615  61 


Balance  of  note  assets  December  31,  1908 
31 -IC 


$476  CM) 
5.212  00 


$7,651,881  54 


27.046  00 


$7,624,835  54 


45.375  98 


49.558  40 

43.321  66 

21,330  92 

1.255  01 

].299  92 

3.000  00 

912  00 

24.685  75 

1.098  27 


1.902  77 
a3.933  13 


389,726  10 

500.000  00 

$8,864,946  40 


$50,092  92 

139,594  17 

2,763  71 

$193,050  SO 


109.787  69 


$83,263  11 
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EXHIBIT  OF  POLICIES   1908— PAID   FOR   BUSINESS   ONLY. 

At  end  of  previous  year —                                                                Number.  Amount. 

Whole  life  policies   16,325  $21,830,545  00 

Endowment  policies    12,371  9,927,024  66 

Term  and  other  policies 7,808  15,302,320  95 

Additions  to  policies  by  dividends 407  00 

Issued  during  year — 

Term  and  other  policies 4,883  8,148,597  79 

Revived  during  year — 

Whole  life  policies   38  51,300  00 

Endowment   policies    97  64,422  00 

Term  and  other  policies   7  32,541  84 

Increased  during  year — 

Whole  life  policies   3,961  00 

Endowment  policies    375  00 

Term  and  other  policies 12  180,707  62 

Additions  to  policies  by  dividends 1.051  00 

Total  number  and  amount   41,541  $55,543,253  86 

Total  terminated   5,818  11,192.863  79 

Outstanding  at  end  of  year 35,723  $44,350,390  07 

Policies  reinsured —  :======:^ 

Whole  life  policies    : 6  $42,125  00 

Term  and  other  policies   45  218,306  93 

Totals    51  $260,431  93 

Terminated  as  follows —  ■ 

By  death   333  $401,676  74 

By  maturity   9  15,418  20 

By  expiry    3,555  5.821,060  53 

Bv  surrender 412  590,103  47 

By  lapse    1,510  4,074,160  89 

By  decrease   1  290,443  96 

Total  terminated 5,818  $11,192,863  79 

Exhibit  of  anyiuities — In  force  December  31,   1908  :   Number,  2 ;  representing  in 
annual  payments,  $1,006.12. 

BUSINESS  IN  CALIFORNIA  DURING  \908. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 174  $474,081  00 

Policies  issued  during  the  year 76  206.939  00 

Totals    250  $681,020  00 

Deduct  ceased  to  be  in  force  during  the  year 88  297,338  00 

Policies  in  force  December  31,  1908 162  $383,682  00 

Losses  and  claims  settled  during  the  year  in  cash,  $3,074.44 ; 

by  compromise,  $16.56 3  $3,091  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions,  or  other  expenses  $16,451  31 
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NEW  ENGLAND  MUTUAL  LIFE  INSURANCE  COMPANY. 

87  Milk  Street,  Boston,  Mass. 

(Incorporated  April  1,  1835.     Commenced  business  December  1,  1843.) 

Alfred  D.  Foster,  President. 

Agent  for  service  of  process  in  California :  Charles  K.  Field,  San  Francisco. 

CAPITAL    STOCK. 
Amount  of  ledger  assets  December  31st  of  previous  year $43,829,377  35 

INCOME. 

First  year's  premiums  on  original  policies,  without 

deduction  for  commissions  or  other  expenses $545,273  86 

Dividends  applied  to  purchase  paid-up  additions. . .  132,128  60 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance      5,297  26 

Consideration  for  supplementary  contracts  involving 

life  contingencies    5,055  22 

Total  new  premiums $687,754  94 

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  e?;penses "...     $5,032,458  65 

Dividends  applied  to  pay  renewal  premiums 725,359  74 

Surrender  values  applied  to  pay  renewal  premiums.  9,661  30 

Total  renewal  premiums 5,767,479  69 

Total  premium  income   $6,455,234  63 

Consideration  for  supplementary  contracts  not  involving  life  contin- 
gencies      34,262  00 

Gross  interest  on  mortgage  loans $495,593  15 

Gross  interest  on  collateral  loans 52,737  63 

'Gross  interest  on  bonds  and  dividends  on  stocks.  . . .        1,061,901  60 

Gross  interest  on  premium  notes,  policy  loans  or  liens  262,266  67 

Gross  interest  on  deposits  in   trust   companies  and 

banks    11.535  59 

Gross  discount  on  endowment  claims  paid  in  advance  1,006  88 

Gross  rent  from  company's  property,  including 
$39,688  for  company's  occupancy  of  its  own  build- 
ings       222,342  56 

Total  gross  interest  and  rents $2,107,384  08 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz,  : 

Bonds     $4,500  00 

Stocks    72,487  50 

76,987  50 

Gross  increase  in  book  value  of  ledger  assets,  viz.  : 

Real  estate    $0  88 

Bonds    66 

1  04 

From  all  other  sources : 

Taxes  on  mortgage  returned $82  02 

Sundries    3  46 

85  48 

Total    income    $8,673,954  73 

Sum  of  both  amounts $52,503,332  08 
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DISBURSEMENTS. 
For  death  claims,  $2,320,735.84;  additions  $24,371.      $2,34.5,106  84 
For    matured    endowments,    $465,199.18 ;    additions. 

$9,446    474,645  18 

Net  amount  paid  for  losses  and  matured  endowments $2,819,752  02 

Premium  notes  loans  voided  by  lapse 11,217  68 

Surrender  values  paid  in  cash 817,442  67 

Surrender  values  applied  to  pay  new  premiums 9,661  30 

Surrender  values  applied  to  purchase  paid-up  insurance 5.297  26 

Dividends  paid  to  policyholders  in  cash 108,477  16 

Dividends  applied  to  pay  renewal  premiums 725,359  74 

Dividends  applied  to  purchase  paid-up  additions 132,128  60 

Total  paid  policyholders   $4,629,336  43 

Expenses  of  investigation  and  settlement  of  policy  claims 586  01 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 

tinjrencies    9,932  28 

Paid   for  claims  on  supplementary   contracts  involving  life  contin- 
gencies      5,000  00 

Commissions  to  agents ;  first  year's  premiums,  $222,689.02 :  renewal 

premiums,   $311,265.61    533,954  63 

Commuted  renewal  commissions 5,895  39 

Salaries   and  allowances   for  agencies,   including   managers,   agents, 

and  clerks •  .  ' 114,231  98 

Agency  supervision,  traveling,  and  all  other  agency  expenses 7,548  33 

Medical  examiners'  fees,  $46,989.66;  inspection  of  risks,  $1,452.95.  .  48,442  61 
Salaries  and  all  other  compensation  of  officers,  directors,  trustees, 

and  home  office  employees 192.054  75 

Rent,  including  $39,688  for  company's  occupancy  of  its  own  buildings  43,853  57 
Advertising,  $13,337.73;  printing  and  stationery,  $34,724.73;  post- 
age,   telegraph,    telephone,    and    express,  '  $10,774.90 ;     exchange 

$492.53   59.329  89 

Legal  expenses   (not  noted  above) 1,104  25 

Furniture,  fixtures,  and  safes 19,621  49 

Insurance  taxes,  licenses,  and  department  fees 119,613  63 

Taxes  on  real  estate 46,565  78 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 80,542  49 

Gross  decrease  in  book  value  of  ledger  assets,  viz. : 

Real  estate    $77,000  41 

Stocks 53 

77,000  94 

Miscellaneous    expense    9.389  4^^ 

Premium  on  bonds  purchased 37,422  25 

Total  disbursements $6,041,426  16 


Balance    $46,461,905  92 

LEDGER   ASSETS. 

Book  value  of  real  estate $2,428,380  00 

Mortgage  loans  on  real  estate 11,388,433  34 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 581,000  00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral    5,222,370  07 

Premium  notes  on  policies  in  force 701,740  22 

Book   value  of  bonds    (excluding  interest),   $22,812,882;   and  book 

value  of  stocks,  $2,448,637 25,261,519  00 

Cash  in  company's  office 621  54 

Deposited  in  trust  companies  and  banks  on  interest 877,841  75 


Total  ledger  assets,  as  per  balance $46,461,905  92 


REPORT  OF  INSURANCE  COMMISSIONER.  485 

Non-Ledger   Assets. 

Interest  due  and  accrued  on  mortgages .$100,761  20 

Interest  due  and  accrued  on  bonds 178,509  59 

Interest  accrued  on  collateral  loans 2,457  57 

Interest  due  and  accrued  on  premium  notes,  policj' 

loans  or  liens 80,920  94 

Interest  accrued  on  other  assets 599  55                            . 

Rents   due   and   accrued   on   company's   property   or 

lease    11,562  16 


Total  interest  and  rents  due  and  accrued $374,811  01 

Market  value  of  stocks  and  bonds  over  book  value 833,393  00 

New  Business.  Renewals. 

Gross  premiums  due  and  unreported  on 

policies  in  force  December  31.  1908 $219,615  95 

Gross  deferred  premiums  on  policies  in 

force  December  31,  1908 $79,875  86  80,239  15 


Totals     : $79,875  86        $299,855  10 

Deduct  loading   18,539  19  69.596  36 


Net  amount  of  premiums $61,336  67        $230,258  74  291,595  41 

Gross  assets    $47,961,705  34 

LIABILITIES. 
Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1908,  as  computed  by  the  company's  actuary  on 
the    following    tables    of    mortality    and    rates    of    interest,    viz.  : 

Actuaries'  table  at  A%  on  all  policies  issued  prior  to  1901 $31,574,136  29 

American  experience  table  at  Sy2%  on  all  policies  issued  from  Jan- 
uary 1,  1901,  to  December  15,  1907.  except  joint  life  additions  on 

all  policies 9,371,977  76 

Same  for  reversionary  additions 714,780  21 

American  experience  table  at  3%  on  joint  life  and  ordinarj^  policies 

written  after  December  15,  1907.  and  dated  in  1908 458,371  63 

Same  for  reversionary  additions 335  86 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums) : 

4  per  cent $55  08 

3y2  per  cent 4.640  18 

3  per  cent 20,514  12 

25,209  38 

Net  reserve   $42,144,811  13 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies,  computed  by  the  company's  actuary  193,437  78 

Claims  for  death  losses  due  and  unpaid $2,580  00 

Claims  for  death  losses  in  process  of  adjustment,  or 

adjusted  and  not  due 120,492  48 

Claims   for  death  losses   which   have   been   reported 

and  no  proofs  received 94,717  00 

Claims  for  matured  endowments  due  and  unpaid.  .  .  62,633  57 

Claims    for    death    losses    and    other    policy    claims 

resisted  by   the   company 5,000  00 

Total  policy  claims 285,423  05 

Premiums  paid  in  advance,  including  surrender  values  so  applied. . .  51,009  06 

Unearned  interest  and  rent  paid  in  advance 138  72 

Commissions  due  to  agents  on  premium  notes  when  paid 27,991  48 

Commissions  to  agents,  due  or  accrued 2,957  73 
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"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess 

of  the  loading  thereon $20,908  73 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued.  .  .  0,232  61 

Medical  examiners'  fees,  $427  ;  legal  fees,  $050.11 l-^]^"^  H 

State,  county,  and  municipal  taxes  due  or  accrued 10o,970  10 

Dividends  or  other  profits  due  policyholders,  including  those  contin- 

■  gent  on  payment  of  outstanding  and  deferred  premiums 201,233  60 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies, 
payable  to  policyholders  during  1909,  whether  contingent  upon  the 

payment  of  "renewal  premiums  or  otherwise 1,200,000  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 

payable  to  policyholders  during  1909 96,453  85 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calcu- 
lated, declared  or  held  awaiting  apportionment  upon  defen-ed  divi- 
dend policies  not  included  in  item  above 121,731  95 

Unassigned  funds    (surplus) 3,502,328  44 

Total  liabilities $47,961,705  34 

PREMIUM   NOTE  ACCOUNT. 
Premium   notes,   loans   or  liens   on    hand   December 

31st  of  previous  year • $662,833  06 

Received  during  the  year  on  old  policies 1,108,358  91 

Restored  by  revival  of  policies 1,906  00 

—      $1,773,097  97 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $16,741  30 

Used  in  purchase  of  surrendered  policies 13,304  81 

Voided  by  lapse 12,508  18 

Used  in  payment  of  dividends  to  policyholders .  . .  760  00 

Redeemed  by  maker  in  cash 1,028,043  46 

Total  reduction  of  premium  note  account 1,071,357  75 

Balance  of  note  assets  at  end  of  year $701,740  22 

EXHIBIT  OF  POLICIES   1908— PAID   FOR   BUSINESS   ONLY. 

At  end  of  previous  year —                                                                     Number.  Amount. 

Whole  life  policies 42,717  $98,326,446  00 

Endowment  policies    28,978  66,010,510  00 

Term  and  other  policies 4,102  13,403,210  00 

Additions  to  policies  by  dividends 1,132,154  00 

Issued  during  year — 

Whole  life  policies 5,143  11,738,779  00 

Endowment  policies    896  1.831,693  00 

Term  and  other  policies 1,052  3,706,610  00 

Additions  to  policies  by  dividends 218,313  00 

Revived  during  year — 

Whole  life  policies 62  124,310  00 

Endowment  policies    14  18,137  00 

Term  and  other  policies 12  38,000  00 

Increased  during  year — 

Whole  life  policies 42  188,127  00 

Endowment  policies    8  77,949  00 

Term  and  other  policies 1  22.616  00 

Additions  to  policies  by  dividends 712  00 


Total  number  and  amount.  .... .  v.. 83,027  $196,837,566  00 

Total    terminated    4.490       11,923,708  00 


Outstanding  at  end  of  year 78.537  $184,913,858  00 
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Terminated  as  follows —                                                                      Number.  Amount. 

By  death   841  $2,390,395  00 

By  maturity 218  469,528  00 

By  expiry   "     300  1,020,784  00 

By  surrender   1,243  2,835,875  00 

By  lapse   1,870  3,912,157  00 

By  decrease    •. 18  1,294,969  00 

Total  terminated   4,490  11,923,708  00 

BUSINESS  IN  CALIFORNIA  DURING  1908. 

Number.  Amount. 

'Policies  in  force  December  31st  of  previous  year 4,868  $9,346,876  00 

Policies  issued  during  the  year,  includes  transfers 414  1,407,679  45 

Totals    5,282  $10,754,555  45 

Deduct  ceased  to  be  in  force  during  the  year 364  909,282  45 

Policies  in  force  December  31,  1908 4,918  $9,845,273  00 

Losses  and  claims  unpaid  December  31st  of  previous  year. .  .       .22  $21,252  00 

Losses  and  claims  incurred  during  the  year 117  232,356  45 

Totals    139  $253,608  45 

Losses  and  claims  settled  during  the  year  in  cash 114  216,251  45 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions  or  other  expenses  $354,929  64 


NEW  YORK  LIFE  INSURANCE  COMPANY. 
346  Broadway,  New  York  City,  N.  Y. 

(Incorporated  1841.     Commenced  business  1845.) 

Darwin  P.  Kingsley,  President.  J.  C.  McCall  and  S.  M.  Ballard,  Secretaries. 

Agent  for  service  of  process  in  California :  J.  Wickliffe  Day,  San  Francisco. 

CAPITAL    STOCK. 
Amount  of  ledger  assets  December  31st  of  previous  year $503,681,718  38 

INCOME. 
First  year's  premiums  on  original  policies,  without 

surance  or  renewals   $71,331,005  25 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities    479,212  80 

Consideration    for   original   annuities   involving   life 

contingencies    436,221  51 

Consideration  for  supplementary  contracts  involving 

life  contingencies   48,821  00 

Total  new  premiums   $6,389,111  66 

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  expenses,  less  $125,393.77  for  rein- 
surance or  renewals    $71,331,005  25 

Dividends  applied  to  pay  renewal  premiums 699,996  44 
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Surrender  values  applied  to  pay  renewal  premiums.  $1G,G11  55 

Renewal  premiums  for  deferred  annuities 22,200  40 

Total   renewal  premiums    $72,069,813  G4 

Total  premium  income   $78,458,925  30 

Consideration   for  supplementary  contracts  not  involving  life   con- 
tingencies      272,954  78 

Dividends  left  with  the  company  to  accumulate  at  interest 1.25S  65 

Gross  interest  on  mortgage  loans   $2,363,915  99 

Gross  interest  on  collateral  loans 34,861   11 

Gross   interest   on    bonds,    less   $192,123.19   accrued 

interest  on  bonds  acquired  during  1908 15,238,937  53 

Gross  interest  on   premium   notes,   policy   loans,   or 

liens    4,414,464  94 

Gross  interest  on  deposits  in  trust  companies  and 

banks    264,222  12 

Gross  interest  on  other  debts  due  the  company 2,378  44 

Gross  discount  on  claims  paid  in  advance 667  18 

Gross     rent    from     company's     property,     including 
$267,845.22  for  company's   occupancy   of  its  own 

buildings    : .  .       1,032,739  55 

Total  gross  interest  and  rents 23.352,186  86 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate    $8,375  78 

Bonds    19,154  35 

27,530  13 

Gross  increase  in  book  value  of  bonds 196,414  18 

Commissions  advanced  in  previous  years  now  repaid 50,346  35 

Policy   fees    30,539  29 

Award  from  city  of  New  York  for  damages 35,125  00 

Doubtful  debts  recovered   10.713  75 


Total   income    $102,435,994  29 


Sum  of  both  amounts   $606,117,712  67 

DISBURSEMENTS. 
For     death     claims,     less     $10,193.29     reinsurance, 

$21,096,339.09  ;  additions.  $l!034,951.68   $22,131,290  77 

For  matured  endowments.  $6,304,539.45  ;  additions, 

$155,981.12 6,460,520  57 

Net  amount  paid  for  losses  and  matured  endowments $28,591,811  34 

For  annuities  involving  life  contingencies 1,739,250  24 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans  or 

notes    12.801,190  82 

Surrender  values  applied  to  pay  renewal  premiums 16,611  55 

Dividends  paid  to  policyholdei's  in  cash  or  applied  in  liquidation  of 

loans  or  notes   4,861,926  56 

Dividends  applied  to  pay  renewal  premiums 699,996  44 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 479,212  80 

Dividends  left  with  the  company  to  accumulate  at  interest 1,258  65 

Total  paid  policyholders $49,191,258  40 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$22,811.16  for  legal  expenses 28,994  02 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies      154,801  80 

Commissions  to  agents,  less  commission  on  reinsurance  :  first  year's 
premiums,  $2,434,-531.10 ;  renewal  premiums,  $987,740.58  ;  annui- 
ties  (original) ,  $12,960.83  ;    (renewal) ,  $17.19 3,435,249  70 
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Commuted  renewal  commissions   $82,746  41 

Salaries  and  allowances   for  agencies,   includins-  manauers.    aseuts, 

and  clerks   1,630,045  04 

Agency  supervision,  traveling-,  and  all  other  agency  expenses 302.222  27 

Medical  examiners'  fees,  $23.8.007.64  :  inspection  of  risks,  $62,690.01  3(X).()97  65 

Salaries  and  all  other  compensation   of  officers,  directors,   trustees. 

and  home  office  employees    3 ,401.672  OS 

Rent,   including   $267,845.22    for   company's   occupancy   of   its    own 

buildings,  less  $21,276.34  received  under  sublease * 545,838  66 

Advertising,  $67,594.27  :  printing  and  stationery.  $196.375. .■54  :  post- 
age,   telegraph,    telephone,    and    express,    $210.568.22 ;    exchange. 

$60,33007 5:54.8r,7  90 

Legal  expenses  (not  noted  above  )    35.233  37 

Furniture,  fixtures,  and  safes   86,623  98 

Insurance  taxes,  licenses,  and  department  fees 943,460  22 

Taxes  on  real  estate   168,697  83 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 296.506  97 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.  : 

Real  estate    $1.80  00 

Bonds    161  69 

;i41  (39 

Gross   decrease    (by   adjustment)    in   book   value   of 
ledger  assets,  viz.  : 

Real  estate $4,394  80 

Bonds    237.763  09 

242.157  89 

Commissions  advanced    7.081  93 

Paid  agents  under  Nylic  contracts   494,882  03 

Restaurant,  $37,339.23;  premiums  on  Fidelity  bonds.  $8.7*(Xl.49 : 
custody  of  securities.  $14.993.07 ;  papers,  books,  subscriptions. 
$9,913.84;  legislative  and  departmental  expenses.  $12,710.07: 
Association  of  Life  Insurance  Presidents,  not  including  amount 
paid  them  for  legislative  expenses.  $14,535.32 ;  expenses  trustees' 
election  1908.  $9,151.25;  expenses  trustees'  election  1909.  $25,- 
584.77 ;  miscellaneous  interest  payments.  .$8.378.42 :  inspection 
reports  not  in  connection  with  new  business,  $1,502.84  :  executive 
committee  miscellaneous  expenses.  $168.24  ;  examination  of  com- 
pany by  the  New  York  State  Insurance  Department.  $1^.925.03; 

miscellaneous  items  of  expense,  $16.846.02 178.748  59 

Doubtful  debts  marked  off 19,880  83 

Total  disbursements   " $60,172,009  25 

Balance    $545,945,703  42 

LEDGER   ASSETS. 

Book  value  of  real  estate $12,645,993  97 

Mortgage  loans  on  real  estate,  first  liens 58,706.413  36 

Loans  secured  by  pledge  of  bonds   500.000  <00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral    82,631,137  09 

Premium  notes  on  policies  in  force  4,685,504  35 

Book  value  of  bonds,  excluding  interest 377.518.182  19 

Cash  in  company's  office    10.085  54 

Deposits  in  trust  companies  and  banks  on  interest 7,553.918  45 

Deposits  in  trust  companies  and  banks  not  on  interest 1.579,417  61 

Cash  in  company's  branch  offices 113,759  16 

Branch  office  balances  :  Debit,  $134,341.02 ;  credit,  $133,049.32 :  net  1,291  70 

Total  ledger  assets,  as  i)er  balance $545,945,703  42 
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Non-Ledger   Assets. 

Interest  due  and  accrued  on  mortgages .$485,833  17 

Interest  due  and  accrued  on  bonds 5,204,353  20 

Interest  accrued  on  collateral  loans 20.000  00 

Interest  accrued  on  premium  notes,  policy  loans,  or 

liens    211,997  20 

Interest  accrued  on  other  assets 34,042  79 

Rents  due   and   accrued   on   company's  property   or 

lease   16,620  42 


Total  interest  and  rents  due  and  accrued $6,062,846  84 

New  Business.  Renewals. 

Gross  premiums  due  and  unreported  on 

policies  in  force  December  31,  1908.       $83,118  49     $4,720,256  10 
Gross  deferred  premiums  on  policies  in 

force  December  31,  1908   330,770  00       4,745,179  00 


Totals    $413,888  49     $9,471,435  10 

Deduct  loading.  25% 103,472  12       2,367,858  78 


Net  amount  of  premiums $310,416  37     $7,103,576  32         7,413,992  ('.9 


Gross  assets    $559,422,542  95 

Deduct  Assets   Not  Admitted. 

Book  value  of  bonds  over  market  value $2,001,531  17 

Branch  office  debit  balances 134.341  02 

2,1.35.872  19 


Total  admitted  assets   $557,286,670  76 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  ou  the  31st 

day  of  December,  1908,  as  computed  by  the  Insurance  Department 

of  the  State  of  New  York  on  the  following  tables  of  mortality  and 

rates  of  interest,  viz. : 

Actuaries'  table  at  4%  on  issues  prior  to  1901,  except  those  bearing 

3%  guarantees    $199,015,041  00 

American  experience  table  at  3%  on  insurance  bearing  3%  guaran- 
tees        173,914,429  00 

Same  for  reversionary  additions 69,356  00 

American   experience  table  at  3%%  on  sisues  of  1901   and   since, 

except  those  bearing  3%  guarantees 3,898,763  00 

Same  for  reversionary  additions 2,401,884  00 

Double  American  experience  table  at  3%  on  tropical  insurances  and 

those  on  impaired  lives 33,905, 24t'»  00 

Same  for  reversionary  additions 133,137  00 

Sesqui  American  experience  table  at  3%  on  semi-tropical  insurances 

and  those  on  partially  impaired  lives 30,282,919  00 

Same  for  reversionary  additions 20,283  00 

Net  present  value  of  annuities,  including  those  in  reduction  of  pre- 
miums, viz.  : 

Actuaries'  table  at  4%  on  issues  prior  to  1901 8,018,394  00 

American  experience  table  at  3%  on  issues  of  1901-1906.  inclusive         6.653,550  00 
McClintock's  annuity  table  at  31/0%  on  issues  of  1907-1908 1,039,078  00 


Total    $459,352,0S(i  (lO 
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Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies    $142,069  00 


Net  reserve   $459,209,411  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies,  computed  by  the  company 2,319,830  24 

Liability   on   policies   canceled   and   not   included   in    "net   reserve," 

upon  which  a  surrender  value  may  be  demanded 267,687  36 

Claims  for  death  losses  in  process  of  adjustment,  or 

adjusted  and  not  due $765,446  13 

Claims   for  death  losses  which   have   been   reported 

and  no  proofs  received 1,888,427  63 

Claims  for  matured  endowments  due  and  unpaid.  .  .  328,881  10 
Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company 231,780  62 

Due   and   unpaid   on   annuity    claims   involving   life 

contingencies 141,435  83 


Total  policy  claims   3,355,971  31 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  con- 
tingencies      199  38 

Dividends  left  with  company  to  accumulate  at  interest,  $1,258.65, 

and  accrued  interest  thereon,  $18.87   1,277  52 

Premiums  paid  in  advance,  including  surrender  values  so  applied.  .  .  812,888  13 

Unearned    interest    and    rent    paid    in    advance :    premium    notes, 

$86,732.23;  policy  loans,  $1,856,275.61 ;  real  estate,  $7,234.87 1,950,242  71 

Commissions  due  to  agents  on  premium  notes  when  paid 48,648  60 

Commissions  to  agents,  due  or  accrued 10,511  22 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued. . .  161,324  86 

Medical  and  inspection  fees,  $17,502.34  ;  legal  fees,  $11,322  69 28,825  03 

State,  county,  and  municipal  taxes  due  or  accrued 762,673  63 

Dividends  or  other  profits  due  policyholders,  including  those  contin- 
gent on  payment  of  outstanding  and  deferred  premiums 412,617  76 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies, 
payable  to  policyholders  during  1909,  whether  contingent  upon  the 

payment  of  renewal  premiums  or  otherwise 1,665,027  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 

payable  to  policyholders  during  1909 5,937,878  16 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calcu- 
lated, declared  or  held  awaiting  apportionment  upon  deferred  divi- 
dend policies  not  included  in  item  above 67,181,561  00 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities,  con- 
sisting of  additional  reserve  on  policies  which  the  company  volun- 
tarily sets  aside  in  excess  of  the  state's  requirements,  $3,129.402 ; 
war  risk  fund,  $501,000;  mortality  fluctuation  fund,  $500,000; 
security  fluctuation  and  general  contingency  fund,  $7,945,842.84,  .        12,076,244  84 

Reserve  for  death  claims  not  yet  reported  at  home  office 500,000  00 

Due  agents  under  Nylic  contracts 26,770  01 

Reserve  for  Nylic  contracts 557,081  00 


Total  liabilities   $557,286,670  76 
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PREMIUM   NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December  31,  1907 $4,142,391  58 

Received  during  the  year  on  old  policies 1,211,103  53 

Restored  by  revival  of  policies   55.482  44 


Total   $5,408,977  55 

Deductions  during  the  year  as  follows  : 

Used  in  payment  of  losses  and  claims $55,372  57 

Used    in    purchase    of    surrendered    policies,    and 

voided  by  lapses 180,637  23 

Used  in  payment  of  dividends  to  policyholders.  .  .  .  492  83 

Redeemed  by  maker  in  cash 480,970  57 


Total  reduction  of  premium  note  account 72.'!. 473  20 


Balance  of  note  assets  December  31,  1908 $4,085,504  35 

EXHIBIT  OF  POLICIES   1908— PAID   FOR   BUSINESS   ONLY. 

At  end  of  previous  year —                                                                    Number.  Amount. 

Whole  life  policies 008,381      $1,249,398,877 

Endowment  policies .    334,233  021 ,558,205 

Term  and  other  policies   39,834  130,534,152 

Additions  to  policies  by  dividends   3,849.950 

Issued  during  year — 

Whole  life  policies 44,820  104.800.300 

Endowment  policies 15.970  27.439.400 

Term  and  other  policies   1,842  7,145,000 

Additions  to  policies  by  dividends 540,551 

Revived  during  year — 

Whole  life  policies 1,176  2,958,600 

Endowment  policies .            738  1.434,500 

Term  and  other  policies   58  119,200 

Additions  to  policies  by  dividends 528 

Increased  during  year — 

Whole  life  policies 3,094,972 

Endowment   policies    .  : 3,784.647 

Term  and  other  policies   6,523,161 

Additions  to  policies  by  dividends 4 


Total  number  and  amount 1.047,052      $2,163,182,047 

Total  terminated 68,843  169.622.446 


Outstanding  at  end  of  year 978,209  $1,993,559,601 

Policies  reinsured —  := ' . 

Total  amount $2,958,801 

Terminated  as  follows —  

By  death   9,033  $22,300,900 

By  maturity    2,628  6,527,929 

By  expiry    20,175  42,271,546 

By  surrender 21,749  47,640,191 

By   lapse    15,258  35,164,071 

By  decrease 15.717,809 


Total  terminated    68,843         $169,622,446 

Exhibit  of  annuities — In   force  December  31,   1908:   Number.  9.922:   representing 
in  annual  payments,  $2,015,895.53. 
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BUSINESS  IN  CALIFORNIA  DURING  1908. 

Number.  Amount. 

Policies  in  force  December  81st  of  previous  year 20.2(52  $45,481,882  00 

Policies  issued  during  the  year  .  . 1.<J59  3,G32,4CM:  00 

Totals    21,921  $49,114,286  00 

Deduct  ceased  to  be  in  force  during  the  year 429  3.364,847  00 

Policies  in  force  December  31,  1908 21.492  $45,749,439  00 

Losses  and  claims  unpaid  December  31st  of  previous  year. .              25  40,666  50 

Losses  and  claims  incurred  during  the  year 299  683,456  73 

Totals    324  $724,123  23 

Losses  and  claims  settled  during  the  year  in  cash 300  666,376  64 

Losses  and  claims  unpaid  December  31,  1908 24  $57,746  59 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions  or  other  expenses  $1,948,794  89 


THE    NORTHWESTERN    MUTUAL    LIFE    INSURANCE    COMPANY. 

Corner  Broadway  and  Michigan  Street,  Milwaukee,  Wis. 

(Incorporated  March,  1857.     Commenced  business  November  25,  1858.) 

George  C.  Markham,  President.  A.  S.  Hathaway,  Secretary. 

Agent  for  service  of  process  in  California : 
Smith,  Thomas  &  Thomas,  333  Kearny  street,  San  Francisco. 

CAPITAL    STOCK. 
Amount  of  ledger  assets  December  31st  of  previous  year $229,749,766  8S 

INCOME. 
First  year's  premiums  on  original  policies,  w^ithout 

deduction  for  commissions  or  other  expenses $3,457,622  29 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities    1,092,207  11 

Consideration   for   original    annuities    involving    life 

contingencies    137,699  79 

Consideration  for  supplementary  contracts  involving 

life  contingencies    1,330  19 

Total  new  premiums   $4,688,859  38 

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  expenses $26,210,102  78 

Dividends  applied  to  pay  renewal  premiums 4,393,890  95 

Renewal  premiums  for  deferred  annuities 2,193  66 

Total  renewal  premimus    30,606,187  39 

Total  premium  income    $35,295,046  77 
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Consideration  for  supplementary  contracts  not  involving  life  contin- 
gencies      $167,989  14 

Dividends  left  with  the  company  to  accumulate  at  interest 888  41 

Gross  interest  on  mortgage  loans $5,831,533  36 

Gross  interest  on  bonds  and  dividends  on  stocks 3,131,117  85 

Gross  interest  on  premium  notes,  policy  loans  or  liens       1,619,250  98 
Gross  interest  on  deposits  in   trust  companies  and 

banks    46,576  64 

Gross  interest  on  other  debts  due  the  company 249,398  80 

Gross  discount  on  claims  paid  in  advance 14,206  14 

Gross  rents  from  company's  property,  including 
$55,696.66  for  company's  occupancy  of  its  own 
buildings    244,750  18 


Total  gross  interest  and  rents 11,136,833  95 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate    $29,258  84 

Bonds    1,965  35 

31,224  19 


Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz. : 

Bonds    34,422  23 

From  all  other  sources  : 

Deficiency  judgment  collected $754  06 

Old  debt  paid 5  25 

759  31 


Total  income $46,667,164  00 


Sum  of  both  amounts $276,416,930  83 

DISBURSEMENTS. 
For   death   claims,    $8,460,775.31;    additions,    $213,- 

716.05    $8,674,49136 

I'or    matured    endowments,    $1,906,250 ;    additions, 

$60,219.27    1,966,469  27 


Net  amount  paid  for  losses  and  matured  endowments $10,640,960  63 

For  annuities  involving  life  contingencies 72,381  82 

Premium  notes  voided  by  lapse,  less  $3,646.52  restorations 8,198  39 

Surrender  values  paid  in  cash 6,798,004  22 

Dividends  paid  to  policyholders  in  cash  or  applied  in  liquidation  of 

loans  or  notes 3,941.146  28 

Dividends  applied  to  pay  renewal  premiums 4,393,890  95 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 1,092,207  11 

Dividends  left  with  the  company  to  accumulate  at  interest 888  41 


Total  paid  policyholders $26,947,677  81 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$3,455.62  for  legal   expenses 3,975  17 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies      158,221  99 

Commissions  to  agents  (less  commission  on  reinsurance)  ;  first  year's 
premiums,  $], 479 ,407.90 ;  renewal  premiums,  $2,052,406.93;  annu- 
ities  (original),  $447.98  ;   (renewal).  $43.87 3,532,306  68 

Salaries  and   allowances   for   agencies,   including  managers,   agents, 

and  clerks    6,166  62 

Agency  supervision,  traveling,  and  all  other  agency  expenses 1,699  00 

Medical  examiners'  fees,  $177,965.53 ;  inspection  of  risks,  $18,315.80  196,281  33 
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62,648  76 


Salaries  and  all  other  compensation  of  officers,  directors,   trustees, 

and  home  office  employees $690,379  61 

Rent,  including  $55,696.66  for  company's  occupancy  of  its  own  build- 
ings     

Advertising,   $8,301.82;   printing  and  stationery,   $87,253.89;   post- 
age,   telegraph,    telephone,    and    express,    $127,578.83;    exchange, 

$11,236.44    234,370  98 

Legal  expenses  (not  noted  above) 3,674  47 

Furniture,  fixtures,  and  safes 11,249  93 

Insurance  taxes,  licenses,  and  department  fees 809,615  20 

Taxes  on  real  estate 51,145  17 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 100,030  80 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz. : 

Real  estate    $26,568  16 

Bonds    121,887  45 

—  148,455  61 


Loan   expenses    $159,859  15 

Legislative  expenses    99  52 

Traveling  expenses    939  31 

Premium  on  Fidelity  bond 360  00 

Loss  on  policy  loan 165  00 


161.422  98 


Total  disbursements $33,119,322  11 


Balance    $243,297,608  72 

LEDGER   ASSETS. 

Book  value  of  real  estate $2,112,626  68 

Mortgage  loans  on  real  estate 129,213,585  24 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral    33,440.200  51 

Premium  notes  on  policies  in  force 533,804  13 

Book  value  of  bonds  (excluding  interest) 74.814.688  95 

Cash  in  company's  office 104,665  41 

Deposited  in  trust  companies  and  banks  on  interest 3.078,037  80 


Total  ledger  assets,  as  per  balance $243,297,008  72 

Non-Ledger    Assets. 

Interest  due  and  accrued  on  mortgages $1,884,368  13 

Intere.st  due  and  accrued  on  bonds 1,093,496  26 

Interest  due  and  accrued  on  premium  notes,  policj' 

loans    or    liens 1,063,361  11 

Rents  accrued  on  company's  property  or  lease 14,553  76 


Total  interest  and  rents  due  and  accrued $4,055,779  26 

New  Business.  Renewals. 

Gross  premiums  due  and  unreported  on 

policies  in  force  December  31,  1908.      $18,060  00     $1,404,108,04 
Gross  deferred  premiums  on  policies  in 

force  December  31,  1908 269,681  00       1,670,120  00 


Totals $287,741  00     $3,074,228  04 

Deduct  loading   63,303  02  676,330  17 


Net  amount  of  premiums $224,437  98     $2,397,897  87         2,622,335  85 


Gross   assets $249,975,723  83 
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Deduct   Assets   Not   Admitted. 
Book  value  of  lodiior  as.sets  over  market  value:  Bonds  only   (Massa- 
chusetts and  New  York  valuation )  * .$1,950,503  95 


Total  admitted  assets $248,025,219  88 

LIABILITIES. 
Net  present  value  of  all  tlie  outstanding  policies  in  force  on  the  31st 
day  of  December,  1908.  as  computed  by  the  company  on  the  follow- 
ing tables  of  mortality  and  rates  of  interest,  viz.  : 
Actuaries'  table  at  4%  on  life,  endowment  and  terra  policies  issued 

prior  to  February  1.  1899   $127,050,272  01 

Same  for  reversionary  additions 4,317,993  42 

American    experience    table    at   3%    on    life,    endowment    and    term 

policies  issued  since  February  1,  1899 . 78,036,698  29 

Same  for  reversionary  additions 2,725,156  66 

Net  present  value  of  annuities   (including  those  in  reduction  of  pre- 
miums) : 

Actuaries'  table  at  4% $635,996  00 

American  experience  table  at  3% 325.444  00 

961,440  00 


Net  rese^^  e    $213,091,560  38 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

•  not  involving  life  contingencies,  computed  by  the  company 1,270,245  00 

Liability  on  policies  canceled  and  not  included  in  ''net  reserve,"  upon 

which  a  surrender  values  may  be  demanded 5,948  34 

Claims  for  death  losses  due  and  unpaid $67,464  03 

Claims  for  death  losses  in  process  of  adjustment,  or 

adjusted  and  not  due 196,364  74 

Claims   for  death   losses  which  have   been   reported 

and  no  proofs  received 206,621  49 

Claims  for  matured  endowments  due  and  unpaid.  .  .  140.317  96 

Claims    for    death    losses    and    other    policy    claims 

resisted  by  the  company 123.698  46 

Due    and    unpaid    on    annuity    claims    involving    life 

contingencies    568  80 


Total  policy  claims   735.035  48 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  con- 
tingencies       2,167  20 

Dividends  left  with  the  company  to  accumulate  at  interest,  $888.41 ; 

and  accrued  interest  thereon,  $15.25 903  66 

Premiums  paid  in  advance,  including  surrender  values  so  applied.  .  .  37,380  28 

Unearned  interest  and  rent  paid  in  advance 679  93 

Commissions  to  agents,  due  or  accrued 82,787  88 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued.  . .  18,707  84 

Medical  examiners'  and  legal  fees  due  or  accrued 49,810  75 

State,  county,  and  municipal  taxes  due  or  accrued 256,622  56 

Unpaid  dividends   699,411  56 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies, 
payable  to  policyholders  during  1909,  whether  contingent  upon  the 

payment  of  renewal  premiums  or  otherwise 6,520,551  27 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 

payable  to  policyholders  during  1909 3,979,448  73 

*The  market  value  of  this  company's  holdings  of  bonds,  as  estimated  by  one  of  the 

most  reliable  bond  houses  of  this  country  as  of  the  31st  day  of  December  1908  is 
$73,734,945.33  and,  as  the  market  rules  to-day,  there  is  little  doubt  that  this  companv 
could  dispose  of  all  its  bond  holdings  in  excess  of  this  figure. 
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Amounts  set  apart,  apportioned,  provisionally  ascertained,  calcu- 
lated, declared  or  held  awaiting  apportionment  upon  deferred  divi- 
dend policies  not  included  in  item  above $1(5.847.000  00 

Unassigned  funds    (surplus) 4,426,909  02 

Total    liabilities    $248,025,219  88 

PREMIUM   NOTE  ACCOUNT. 
Premium  notes,  loans  or  liens  on  hand  December  31, 

1907 $365,876  02 

Received  during:  the  year  on  old  policies 409.029  01 

Restored  by  revival  of  policies 3,646  52 


$778,551  55 


Deductions  during  the  year  as  follows  : 

Used  in  payment  of  losses  and  claims $14,861  91 

Used    in    purchase    of    surrendered    policies,    and 

voided    by    lapses 36,851  60 

Used  in  payment  of  dividends  to  policyholders.  .  .  .  77,542  87 

Redeemed  bv  maker  in  cash 115,491  04 


Total  reduction  of  premium  note  account 244,747  42 


Balance  of  note  assets  December  31,  1908 $533,804  13 

EXHIBIT  OF  POLICIES   1908— PAID   FOR  BUSINESS   ONLY. 

At  end  of  previous  yea)- —                        •                                            Number.  Amount. 

Whole  life  policies 234.751  $571,712,250  00 

Endowment  policies    96.998  209,916.645  00 

Term  and  other  policies 29,335  88,148,274  00 

Additions  to  policies  by  dividends 11,786,423  00 

Issued  during  year — 

Whole  life  policies 24,853  05,735,113  00 

Endowment  policies    5,490  10,691,800  00 

Term  and  other  policies 9.272  33,346,796  00 

Additions  to  policies  by  dividends 2,806.748  00 

Revived  during  year — 

Whole  life  policies 335  875.378  00 

Endowment  policies    110  196,660  00 

Term  and  other  policies 137  500,600  00 

Additions  to  policies  by  dividends 301  00 

Increased  during  year — 

Whole  life  policies 208  

Endowment  policies    33  

Term  and  other  policies 101  


Total  number  and  amount 401,623  $995,716,988  00 

Total  terminated   , 19,285     $51,140,370  00 


Outstanding  at  end  of  the  year 382,338  $944,576,618  00 

Terminated  as  follows —  ==^==:== 

By  death    3 J72  $8,605,435  00 

By   maturity    875  2.036.308  00 

By  expiry 127  1.571,422  00 

By  surrender   7.263  17.533.035  00 

^y  lapse   7,848  17.912,760  00 

By  decrease 3.481,410  00 


Total  terminated 19»285     $51,140,370  00 

32-IC 
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BUSINESS  IN  CALIFORNIA  DURING  1908. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 10.400  $24,694,(>S1  00 

Policies  reported  during  the  year '''88  2,516,000  00 

rj^otals    ^1-188  $27,210,081  00 

Deduct   ceased    to    be    in    force    during    the    year,    including- 

removals  from  the  State 36  254,405  00 

Policies  in  force  December  31,  1908 11,152  $26,956,276  00 

Losses  and  claims  unpaid  December  31st  of  previous  year.  .  .             7  $9,578  00 

Losses  and  claims  incurred  during  the  year 144  392,298  00 

Totals    151  $401,876  00 

Losses  and  claims  settled  during  the  year  in  cash 145  395,681  00 

Losses  and  claims  unpaid  December  31,  1908 6  $6,195  00 

Premiums   collected  or  secured   in   cash  and   notes  or   credits    (not 
including  premiums  paid  by  non-residents)  without  any  deduction 

for  losses,  dividends,  commissions  or  other  expenses $778,818  66 


NORTHWESTERN  NATIONAL  LIFE  INSURANCE  COMPANY. 

Minneapolis,  Minn. 

(Incorporated  September  15,  1SS5.     Commenced  business  September  15,  1885.) 

L.  H.  Thompson,  President.  Robert  E.  Esterly,  Secretary. 

Agent  for  service  of  process  in  California  :  Harry  E.  Walker,  San  Francisco. 

CAPITAL    STOCK. 
Amount  of  ledger  assets  December  31st  of  previous  year $4,688,729  01 

INCOME. 

First  j-ears  premiums  ou  original  policies,  without  deduction  for 
commissions  or  other  exi>enses,  less  $2,757.02  for  first  year's  rein- 
surance   $142,486  70 

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  expenses,  less  $1,149.59  for  reinsur- 
ance or  renewals   ,.  .     $1,068,231  73 

Dividends  applied  to  pay  renewal  premiums 1,051  04 

Total  renewal  premiums 1,069.282  77 

Total  premium  income    $1,211,769  47 

Gross  interest  on  mortgage  loans $202,539  92 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  10.108  28 
Gross   interest   on    premium    notes,    policy    loans    or 

liens    28,677  30 

Gross  interest   on   deposits  in   trust  companies  and 

banks    • 2.231  15 
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Gross  interest  on  other  debts  due  the  companj^,  pen- 
alties      $377  69 

Gross   rent,   company's   ])ropertj',   inchiding   $12,000 

for  company's  occupancy  of  its  own  buildings.  .  . .  35,790  20 


Total  gross  interest  and  rents $279,724  54 


Total  income $1,491,494  01 


Sum  of  both  amounts $6,180,223  02 

DISBURSEMENTS. 

For  death  claims,  less  $10,000  reinsurance $322,327  34 

For  matured  endowments 300,960  22 


Net  amount  paid  for  losses  and  matured  endowments $623,287  5( 5 

Surrender  values  paid  in  cash 70,434  SO 

Dividends  paid  to  policyholders  in  cash 18,728  84 

Dividends  applied  to  pay  renewal  premiums    1,051  04 


Total   paid  policyholders    $713,502  33 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

legal  expenses   1 .8(;8  17 

Annuities,  original.  $92.625.38 ;  renewal.  $2.976.30 05.601   08 

Commuted  renewal  commissions   12  50 

Salaries   and  allowances   for  agencies,   including  managers,   agents. 

and  clerks    5.340  (X) 

Agency  supervision,  traveling,  and  all  other  agency  expenses 22.075  87 

Medical  examiners'  fees.  $11,400.25:  inspection  of  risks.  $l,6!i4.40.  .  13.024  65 
Salaries  and  all  other  compensation  of  officers,   directors,   trustees, 

and  home  office  employees   69,581  15 

Rent,  including  company's  occupancy  of  its  own  buildings 12.000  00 

Advertising.   $12,963.06 :   printing  and   stationery.   $4.395.62 :    post- 
age, telegraph,  telephone,  and  express.  $6,151.52 23.510  20 

Legal  expenses   (not  noted  above) 7,086  38 

Furniture,  fixtures,  and  safes   4,886  40 

Insurance  taxes,  licenses,  and  department  fees 18,842  65 

Taxes  on  real  estate 4.554  60 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 15,247  55 

Interest,  premium  notes,  policy  loans  and  liens 147  55 

General  expenses 2,602  74 

Discount,  $17.77 ;  profit  and  loss  items.  $1,256.99 1,274  76 

Accrued  interest  on  mortgage  loans 4,815  91 

Commissions  on  mortgage  loans   170  00 

Agents'  balances  charged  off   3,359  02 


Total  disbursements   $1,019,504  11 


Balance  $5,160,718  91 

LEDGER   ASSETS. 

Book  value  of  real  estate $441,916  27 

Mortgage  loans  on  real  estate 3,798,184  16 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral    514.613  73 

Book  value  of  bonds    (excluding  interest).  $274 ,jl 55.03  :   and   book 

value  of  stocks,  $9,087.50 ". 283,242  53 

Cash  in  company's  office 17.759  75 
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Deposited  in  trust  companies  and  banks  on  interest $72,G12  89 

Bills  receivable.  $4,780  ;  agents'  balances,  $24,600.21 29,380  21 

♦State  National  Bank,  Oklahoma  City,  $1,950  ;  miscellaneous  account 

net,  $1,059.37  3,009  37 


Total  ledger  assets,  as  per  balance $5,160,718  91 

Non-Ledger   Assets. 

Interest  due  and  accrued  on  mortgages $76,164  71 

Interest  accrued  on  bonds 2,797  48 

Interest  due  and  accrued  on  premium  notes,  policy 

loans,  or  liens 10,112  96 

Interest  due  and  accrued  on  other  assets 600  00 

Rents  due   and   accrued  on   company's   property    or 

lease    293  66 


Total  interest  and  rents  due  and  accrued 89,968  81 

Market  value  of  real  estate  over  book  value 14,383  71 

Market  value  of  bonds  and  stocks  over  book  value 3,498  96 

New  Business.  Renewals. 

Gross  premiums  due  and  unreported  on 

policies  in  force  December  31,  1908.       $15,316  73  $12,488  05 

Gross  deferred  premiums  on  policies  in 

force  December  31,  1908 11,250  27  229,119  02 


Totals   $26,567  00       $241,607  07 

Deduct  loading  19,963  50  37,294  47 


Net  amount  of  premiums $6,603  50       $204,312  60  210,916  10 

Reserve  liens   232,322  44 

Furniture,  fixtures,  safes   15,000  00 

Printing  plant   '  2.500  00 

Unearned  fire  premiums 1,613  11 

Premium  notes   1,550  86 


Gross  assets $5,732,472  90 

Deduct  Assets   Not  Admitted. 

♦Item,    ledger    assets $3,009  37 

Furniture,  fixtures,  and  safes   17,500  00 

Agents'  debit  balances  . 24,600  21 

Bills  receivable 4,780  00 

Premium  notes  and  loans  on  policies  and  net  pre- 
miums (above)  in  excess  of  the  net  value  of  their 

policies    97  85 

City  of  Tacoma  bonds 532  24 

•  .  50,519  67 


Total  admitted  assets $5,681,953  23 

LIABILITIES. 
Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1908,  as  computed  by  the  company  on  the  fol- 
lowing tables  of  mortality  and  rates  of  interest,  viz. : 

Actuaries'  table  at  4%  on  policies  issued  prior  to  1906 $4,673,014  00 

Same  for  reversionary  additions 277  00 

American  experience  table  at  3^/.%  on  policies  issued  subsequent  to 

JanuaiT  1,  1906 203,252  00 

Same  for  reversionary  additions 84  00 


Total   $4,876,627  00 
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Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies    $2,130  00 


Net  reserve   : $4,874,491  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies 6,888  58 

Claims  for  death  losses  in  process  of  adjustment,  or 

adjusted  and  not  due $24,217  82 

Claims   for  death   losses  which   have   been   reported 

and  no  proofs  received   6.234  9.3 

Claims  for  matured  endowments  due  and  unpaid.  .  .  265  42 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company 2,839  58 


Total  policy  claims   33,557  75 

Premiums  paid  in  advance,  including  surrender  values  so  applied.  .  .  54.046  28 

Unearned  interest  and  rent  paid  in  advance 3,497  74 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued.  . .  5,000  00 

Medical  examiners'  and  legal  fees  due  or  accrued 1,945  00 

State,  county,  and  municipal  taxes  due  or  accrued 21,000  00 

Dividends  or  other  profits  due  policyholders,  including  those  contin- 
gent on  payment  of  outstanding  and  deferred  premiums 90,387  10 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies, 
payable  to  policyholders  during  1909,  whether  contingent  upon  the 

payment  of  renewal  premiums  or  otherwise 5,334  92 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 

payable  to  policyholders  during  1909 35,674  07 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calcu- 
lated, declared  or  held  awaiting  apportionment  upon  deferred  divi- 
dend policies  not  included  in  item  above 306,288  22 

Additional  reserves 40.000  00 

Dividends  left  with  the  company  to  accumulate  at  interest 37  00 

Unassigned  funds   (surplus)    203,805  57 


Total  liabilities $5,681,953  2a 

EXHIBIT  OF  POLICIES   1908— PAID   FOR   BUSINESS  ONLY. 

At  the  end  of  previous  year —                                                            Number.  Amount. 

Whole  life  policies   6,243  $8,594,549  00 

Endowment  policies    11,076  7,334,982  OO 

Term  and  other  policies   5,514  6,706,092  00 

Issued  during  year — 

Whole  life  policies   2,781  4.446,840  00 

Endowment  policies 317  613.800  00 

Term  and  other  policies 403  788.079  00 

Additions  to  policies  by  dividends 849  00 

Revived  during  year — 

Whole  life  policies 148  179.882  00 

Endowment  policies   593  297.996  00 

Term  and  other  policies 187  206,155  00 

Incr,eased  during  year — 

Whole  life  policies 3,000  00 

Endowment  policies 9,083  00 

Term  and  other  policies 7,611  00 


Total  number  and  amount   27,262     $29,188,918  00 

Total  terminated 4,887         5,287,264  00 


Outstanding  at  end  of  year 22.375     $23,901,654  00 


502  REPORT   OF    INSURANCE    COMMISSIONER. 

Policies  reinsured —                                                                                Number.  Amount. 

AVhole  life  policies   .$90,000  00 

Kndowmeut  policies    4.700  00 

Term  and  other  policies 114.JIS1)  (MJ 

Total  amount $209,689  00 

Terminated  as  follows —  — ■■ 

By  death   290  .  $334,4r,T  00 

By  maturity 572  301,740  00 

By  expiry 73  102,833  00 

By  surrender   284  328,018  00 

By  lapse 3,6G8  4.130,61.')  00 

By  decrease   88.99.5  00 

Total   terminated    4,887  .$5,287,264  00 

BUSINESS  IN  CALIFORNIA  DURING  1908. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year .589  $655,994  00 

Policies  issued  during:  the  year 158  252.148  00 

Totals    747  .$908,142  00 

Deduct  ceased  to  be  in  force  during  the  year 22(5  240.668  00 

Policies  in  force  December  31,  1908 521  .$667,474  00 

Losses  and  claims  unpaid  December  31st  of  previous  year.  .  .             3  $2,360  64 

Losses  and  claims  incurred  during-  the  year 19  17.340  64 

Totals 22  $19,701  28 

Losses  and  claims  settled  during  the  year  in  cash 18  15.832  33 

Losses  and  claims  unpaid  December  31,  1908 4  $3,868  95 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions  or  other  expenses  $32,381  03 


OCCIDENTAL  LIFE  INSURANCE  COMPANY. 

Sixth  and  Spring  Streets,  Los  Angeles,  Cal. 

( Incorporated  June  30,  1906.     Commenced  business  August  14,  1906. ) 

Joseph  Buekhard,  President.  W.  H.  Cramer,  Secretary. 

CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $250,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $310,425  84 

INCOME. 

First  year's  premiums   on   original  policies,   without  deduction   for 

commissions  or  other  expenses $76,979  89 

Ilenewal  premiums,   without  deduction   for  commis- 
sions or  other  expenses 39,902  01 

Dividends  applied  to  pay  renewal  premiums 66  67 

Total  renewal  premiums 39,968  68 

Total  pi-emium  income $116,948  57 


rii 


REPORT   OF   INSURANCE   COMMISSIONER. 


503 


Gross  interest  on  mortsa^e  loans $15,746  35 

Gross  interest  on  collateral   loams 1.219  58 

Gross  interest  on  premium  notes,  policy  loans  or  liens  25  50 

Gross  interest  on  other  debts  due  the  company 157  48 


Total  j?ross  interest 

From  all  other  sources  : 

Development  fund  paid  in  by  stockholders 

From  accident  department 

Dividends  left  with  company  to  accumulate  with 
interest    


.$12,500  00 
56,326  85 

1  59 


Total  income 


$17,148  91 


68,828  44 


$202,925  92 


Sum  of  both  amounts. 


DISBURSEMENTS. 

For  death  claims 

For  annuities  involvinu-  life  contingencies 

Surrender  values  paid  in  cash 

Dividends  left  with  company  to  accumulate  with  interest. 
Dividends  applied  to  pay  renewal  premiums 


Total  paid  policyholders   

Commissions    to    agents     (less    commission    on    reinsurance)  ;    first 

year's  premiums,  $50,412.85  ;  renewal  premiums,  $155.07 

Salaries   and  allowances   for  agencies,   including  managers,   agents, 

and  clerks    

Agency  supervision,  traveling,  and  all  other  agency  expenses 

Medical  examiners'  fees,  $4,515.00:  inspection  of  risks,  $1,806.23... 
Salaries  and  all  other  compensation   of  officers,  directors,   trustees, 

and  home  office  employees 

Rent    

Advertising,   $907.07 :    stationery   and   printing,   $2.490.57 :    postage, 

telegraph,  telephone,  and  express,  $895.87. 

Legal  expenses   (not  noted  above)  

Furniture,  fixtures,  and  safes  charged  off 

Insurance  taxes,  licenses,  and  department  fees 

Fees  of  secretary  of  state  

City  and  county  licenses  and  taxes 

Surety    bonds    

Sundrj-   expense    ' 

Decrease  in  suspense  account 

Accident  department    

Agents*  balances  charged  off 


$513,351  76 

$3,000  00 

336 

44 

537 

54 

1 

59 

66 

67 

$3,942  24 

50,567  92 

1,350 

00 

10,983 

83 

6,321 

23 

9,459  03 

2,317 

50 

4,293 

51 

575 

05 

242 

27 

305 

43 

$76  00 
433  13 
129  50 
578  90 
303  84 
56,604  72 
699  79 


Total    disbursements 


Balance 


LEDGER   ASSETS. 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral    

Cash  in  company's  office 


58,825  88 


$149,183  89 
$364,167  87 


$284,430  69 
22,350  00 

425  00 

11,848  89 
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Deposited  in  trust  companies  Jiud  banks  not  on  interest $24,323  03 

Agents'  balances,  debit,  $16,508.50  ;  credit,  $243.41 16,265  09 

Furniture  and  fixtures 4.525  17 


Total  ledger  assets,  as  per  balance $364,167  87 

Non-Ledger    Assets. 

Interest  due  and  accrued  on  mortgages $2,388  78 

Interest  accrued  on  collateral  loans 105  33 


Total  interest  due  and  accrued $2,494  11 

New  Business.  Renewals. 

Gross  premiums  due  and  unreported  on 

policies  in  force  December  31.  1908 .  $58  18  $2,970  82 

Gross  deferred  premiums  on  policies  in 

force  December  31,  1908 515  32  4,460  94 


Totals     $573  50  $7,431  76 

Deduct    loading    401  45  1,486  35 


Net  amount  of  premiums $172  05  $5,945  41  6,117  46 

Accident  department  admitted  assets 10,227  32 


Gross   assets    $383,006  76 

Deduct  Assets   Not  Admitted. 

Furniture,  fixtures  and  safes $4,525  17 

Agents'   debit  balances 16,508  50 

21.033  67 


Total    admitted    assets $361,973  09 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1908,  as  computed  on  the  following  tables  of 
mortality  and  rates  of  interest,  viz. : 

American  experience  table  at  3i/o%  on  all  policies 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums) :  American  experience  table  at  3%%  interest 

Net  reserve   

Claims  for  death  losses  which  have  been  reported  and  no  proofs 
received     ; 

Dividends  left  with  the  company  to  accumulate  at  interest 

Premiums  paid  in  advance,  including  surrender  values  so  applied.  .  . 

Unearned  interest  and  rent  paid  in  advance 

Salaries,  rents,  oflfice  expenses,  bills,  and  accounts  due  or  accrued .  .  . 

Medical  examiners'  and  legal  fees  due  or  accrued 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies, 
payable  to  policyholders  during  1909,  whether  contingent  upon  the 
payment  of  renewal  premiums  or  otherwise 41  79 

All  other  liabilities : 

Items  held  in  suspense $410  02 

Special  inspection  remuneration  unpaid 2,129  98 


$47,909  00 

2,581 

00 

*$50,490 

00 

5,000 

00 

1 

59 

622 

95 

88 

188 

30 

250 

00 

Total  all  other  liabilities,  life  department 2.540  00 


♦Total  disability  reser\^es  included  in  above  figures.     Accident  and  health   weekly 
benefits  are  valued  in  accident  department. 
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Liabilities,  accident  department    $26,600  61 

Capital    stock    250,000  00 

Unassigned  funds    (surplus) 26,236  97 

Total    liabilities $361,973  09 

PREMIUM   NOTE  ACCOUNT. 

Received  during  the  year  on  new  policies $425  00 

EXHIBIT  OF  POLICIES   1908— PAID   FOR  BUSINESS   ONLY. 

At  end  of  previous  year —                                                                   Number.  Amount. 

Whole  life  policies 413  $1,533,940  00 

Endowment  policies    60  102.100  00 

Term  and  other  policies 8  22,000  00 

Issued  during  year — 

Whole  life  policies 581  1,559,650  00 

Endowment  policies    207  432,820  00 

Term  and  other  policies 17  69,431  20 

Revived  during  year — 

Whole  life  policies 9  37.000  00 

Total  number  and  amount 1,295  $3,756,941  20 

Total    terminated    236  759,550  00 

Outstanding  at  end  of  year 1.059  $2,997,391  20 

Terminated  as  follows —  - 

By   death    3  $3,000  00 

By  surrender    .' 6  28.000  00 

By   lapse    227  722,050  00 

By  decrease    6,500  00 

Total  terminated   236  $759,550  00 

Exhibit  of  annuities — In   force   December  31,   1908:  Number.  2:  representing  in 
annual  payments,  $336.44. 

BUSINESS  IN  CALIFORNIA  DURING  1908. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 481  SI, 658.040  00 

Policies  issued  during  the  year 772  2.017,470  00 

Policies  revived  during  the  year 9  37.000  00 

Totals     1,262  $3,712,510  00 

Deduct  ceased  to  be  in  force  during  the  year 239  767.550  00 

Policies  in  force  December  31,  1908 1,023  $2,944,960  00 

Losses  and  claims  incurred  during  the  year 4  $8,000  00 

Losses  and  claims  settled  during  the  year  in  cash 3  3.000  00 

Losses  and  claims  unpaid  December  31,  1908 1  $5,000  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions  or  other  expenses  $114,746  16 
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OCCIDENTAL  LIFE  INSURANCE  COMPANY. 

Sixth  and  Spring  Streets,  Los  Angeles,  Cal. 

(Incorporated  June  30,  1906.     Commenced  business:  Life,  August  14.  1906; 

Accident.   April   15,   1907.) 
Jos.  BuRKHARD,  President.  W.  II.  Cramer,  Secretary 


CAPITAL    STOCK. 

(See   Life   Statement.) 

INCOME. 

Net  cash  received  for  premiums  : 

Accident     $32,301  41 

Health    : 6,547  82 

Total  premiums  received .$38,909  23 

Policj'^  fees  required  or  represented  by  applications 17,260  00 

Gross  interest  on  mortgage  and  collateral  loans  (see  life  statement). 

From  commissions  paid  in  advance  in  previous  year 157  62 

Total  income $56,326  85 


Sum  of  both  amounts  carried  to  life  statement $56,326  85 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses  : 

Accident    $9,288  58 

Health    2,140  44 

$11,438  02 


Commissions  or  brokerage,  less  amount  received  on 
return  premiums  and  reinsurance  for  the  fol- 
lowing classes : 

Accident $10,126  62 

Health    2,149  44 


Policy  fees  retaine(^  by  agents 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors, 
trustees,  and  home  office  employees   

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  com- 
missions     

Medical  examiners'  fees  and  salaries 

Inspections    (other  than  medical)    

Rents     

All  other  taxes,  licenses,  and  insurance  department  fees 

Legal  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 
bursements     

Furniture  and  fixtures  charged  off 

Agents*  balances  charged  off   


Total  disbursements  carried  to  life  statement 


11,827 

65 

17,256 

00 

4,984 

71 

6.098 

55 

104 

50 

15 

00 

1,135 

00 

46 

00 

3,555 

i)0 

103 

30 

40 

09 

$56,604 

72 

LEDGER   ASSETS. 
(See  Life   Statement.) 

Non-Ledger   Assets. 
Gross    premiums    in    course    of    collection    on    policies    or    renewals 

issued —  Subsequent  to  Prior  to 

Oct.  1,  1908.  Oct.  1,  1908. 

Accident    $8,772  85  $3,618  53 

Health    1,454  47  671  03 


Gross  assets    $10,227  32  $4,289  56  $14,516  88 
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Deduct  Assets   Not  Admitted. 
Gross  premiums  in  course  of  collection  written  prior  to  October  1. 
1908    


$4,289  56 


Total  admitted  assets  ciirried  to  life  statement. 

LIABILITIES. 
Losses  and  claims  reported : 

Accident    

Health    


$2,324  00 
185  00 


$10,227  32 


Total  unpaid  claims  and  expenses  of  settlement 

Total  unearned  premiums    

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1. 
1908.  viz.: 

Accident    $3,089  82 

Health    462  26 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued. 

Reinsurance 

Advance  premiums   ( 100% )    


$2,459  00 
19,455  27 


3,552  08 
221  40 
213  28 
699  58 


Total  amount  of  all  liabilities,  except  capital,  carried  to  life  state- 
ment      $26,600  61 


EXHIBIT  OF  PREMIUMS. 

Accident. 
Premiums  in  force  December  31st  of  previous  year.  $10,333  77 

Written  or  reuevred  durinu-  the  vear 63.22(;  79 


.   Totals    

Deduct  expirations  and  cancellations 


In  force  at  the  end  of  the  year 
Deduct  amount  reinsured   


Net  premiums  in  force 


.$73,560 
39.919 

56 
60 

$33,640 
293 

96 
12 

$33,347  84 


Health. 
$1,111  53 
12,480  93 

$13,592  46 
7,994  76 

$5,597  70 
35  00 

$5,562  70 


Accident 
Health    . 


BUSINESS  IN  CALIFORNIA  DURING  1908. 

Gross 
Premiums. 

$32,033  00 

6.370  43 


MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company 

Total  losses  paid  from  organization  of  company 

Largest  amount  insured  in  any  one  risk  :  Gross. 

Accident    $20,000  00 

Health    2,600  00 


Gross 
Losses  Paid. 
$9,276  93 
2,149  44 


$46,083  13 
12,695  44 

Net. 
$10,000  00 
1,300  00 


508    '  REPORT   OF   INSURANCE   COMMISSIONER. 


THE  PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY   OF 

CALIFORNIA. 

Pacific  Mutual  Building,   Sixth  and  South   Olive  Streets,   Los  Angeles,   Cal. 

( lucorporated  December  28,  1867.     Commenced  business   January,  1868.) 
Geo.  I.  Cochran,  President.  C.  I.  D.  Moore,  Secretary. 

CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year .$13,454,303  10 

INCOME. 

First  year's  premiums  on  original  policies,  without 
deduction  for  commissions  or  other  expenses,  less 
$2,976.11  for  first  year's  reinsurance $622,369  33 

Surrender  values  applied  to  pay  first  year's  premiums  3,180  56 

Total  first  year's  premiums  on  original  policies.  .  .         $625,549  89 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities    134,453  44 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and  annuities 726  09 

Consideration    for    original    annuities    involving    life 

contingencies    8,040  00 

Total  new  premiums $768,769  42 

Renewal  premiums,  without  deduction  for  commis- 
sions, less  $25,517.38  for  reinsurance  or  renewals.        3,056,971  03 

Dividends  applied  to  pay  renewal  premiums 84,040  15 

Surrender  values  applied  to  pay  renewal  premiums.  38,157  90 

Total  renewal  premiums   3,179,169  08 

Total  premium  income    $3,947,938  50 

Consideration   for  supplementary   contracts  not  involving  life   con- 
tingencies      6,274  50 

Gross  interest  on  mortgage  loans  . , $270,591  29 

Gross  interest  on  collateral  loans 18,881  44 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$4,366.89  accrued  interest  on  bonds  acquired  dur- 
ing 1908   253,701  28 

Gross  interest  on  premium  notes,   policy   loans,   or 

liens    114,348  00 

Gross  interest  on  deposits  in  trust  companies  and 

banks    9,426  45 

Gross  interest  on  other  debts  due  the  company 14,436  67 

Gross  discount  on  claims  paid  in  advance 31  33 

Gross  rent  from  company's  property,  including 
$7,500  for  company's  occupancy  of  its  own  build- 
ings      34.192  12 

Total  gross  interest  and  rents 715,608  58 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate    $48,459  16 

Bonds 40  00 

48,499  16 
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Agents'  balances  previously  charged  off $10,444  59 

Sale  of  unlisted  assets  12,673  33 

Accident  department  income   891,685  57 


Total   income    $5,633,124  23 


Sum  of  both  amounts   $19,087,427  33 

DISBURSEMENTS. 
For  death   claims,   less   $18,630  reinsurance,   $843.- 

089.05 ;  additions,  $23,071.75   $866,160  80 

For  matured  endowments,  $58,500 ;  additions,  $3,303  61,803  00 


Net  amount  paid  for  losses  and  matured  endowments $927,963  80 

For  annuities  involving  life  contingencies   10,726  13 

Premium  notes  voided  by  lapse,  less  $4,406.32  restorations 77,583  18 

Surrender  values  paid  in  cash 264,059  39 

Surrender  values  applied  to  pay  new  premiums,  $3,180.56  ;  to  pay 

renewal  premiums,  $38,157.90 41,338  46 

Surrender  values  applied  t'o  purchase  paid-up  insurance  and  annu- 
ities      726  09 

Dividends  paid  to  policyholders  in  cash 162,195  44 

Dividends  applied  to  pay  renewal  premiums  84,040  15 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 134,453  44 


\ 


Total  paid  policyholders $1,703,086  08 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

.Sl.424.62  for  legal  expenses    4.485  71 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies      3,013  00 

Paid  stockholders  for  interest  or  dividends 70,000  00 

Commissions  to  agents,  less  commission  on  reinsurance  :  first  year's 
premiums.  $403,183.87 ;  renewal  premiums,  $227,319.03 ;  annui- 
ties  (original) ,  $402 630.904  90 

Salaries  and  allowances  for  agencies,  including  managers,  agents, 
and  clerks   

Agency  supervision,  traveling  and  all  other  agency  expenses 

Medical  examiners'  fees,  $43.460.44 ;  inspection  of  risks,  $9,529.40.  . 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees, 
and  home  office  emploj^ees   

Rent,  including  $7,500  for  company's  occupancy  of  its  own  buildings 

Advertising,  $13,409.14  :  printing  and  stationery,  $20.065.66 ;  post- 
age, telegraph,  telephone,  and  express,  $9.983.58 ;  exchange, 
.$982.68    .'..... 

Legal  expenses  (not  noted  above)    

Furniture,  fixtures,  and  safes   

Insurance  taxes,  licenses,  and  department  fees 

Taxes  on  real  estate 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 

State  taxes  on  premiums   

Gross  loss  on  sale  or  maturity-  of  ledger  assets,  viz.  : 

Real  estate   $150  00 

Bonds 46.703  20 

46,853  20 


7.127 

25 

29.934 

04 

52.989 

84 

39.580 

57 

26,447 

47 

44.441 

06 

18,192 

16 

•  319 

01 

7,102 

62 

15.442 

94 

6.571 

72 

38,734 

29 

All  other  licenses,  fees  and  taxes : 

Personal  property  tax $2,248  33 

Franchise  tax   15.212  12 

Municipal  licenses   2.847  76 


20.308  21 
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All  other  disburstMiiciiis  : 

Library  biiivnu   •  $G47  31 

Loss  and  gain 335  84 

State  department  i'.\;uninations 273  SO 

General  expense   3,595  20 

Accident  department  (lisbnrsemenTs S4().972  20 


Agents'  balances  charged  olf 14.401  84 

Fnrnitnr(>  and  fixtures  charged  off 71,183  83 


.$851,824  41 


85,585  67 


Total  disbursements $3,802,945  05 


Balance : $15,284,482  28 

LEDGER   ASSETS. 

Book  value  of  real  estate   $1,141,901  30 

(a)    Mortgage  loans  on  real  estate 5,905.507  09 

(&)    Warrants,   reclamation  district  407.   Sacramento  County.  Cali- 
fornia   24.018  (i(> 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 329.210  43 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral    . 1.393.024  70 

Premium  notes  on  policies  in  force 954.027  84 

Book  value  of  bonds   (excluding  interest),  $4,612,069.66;  and  book 

value  of  stocks,  $423,031.63  (accident  department.  $243,858.29)  .  .  5,035.101  29 

Cash  in  company's  office  (accident  department,  $18,453.98) 186.005  71 

Deposited  in  trust  companies  and  banks  on  interest  (accident  depart- 
ment. $7,296.18)    120.109  24 

Deposited  in  trust  companies  and  banks  not  on  interest 192,093  89 

Bills    receivable 2,882  13 


Total  ledger  assets,  as  i)er  balance $15,284,482  28 

Non-Ledger    Assets. 

Interest  accrued  on  mortgages $57,704  82 

Interest    accrued    on    bonds     (accident    department. 

$4,241.66)     82.481  08 

Interest  accrued  on  collateral  loans 4,275  88 

Interest  due  and  accrued  on  premium  notes,  policy 

loans  or  liens    14,189  76 

Interest  accrued  on  other  assets   2,068  75 

Rents  accrued  on  company's  property  or  lease 405  00 


Total  interest  and  rents  due  and  accrued $161,125  29 

Market  value  of  bonds  and  stocks  over  book  value   (accident  dei^art- 

ment.   $4,220.06)    37.117  93 

New  Business.  Renewals. 

Gross  premiums  due  and  unreported  on 

policies  in  force  December  31,  1908.    $127,483  33        $251,499  20 
Gross  deferred  premiums  on  policies  in 

force  December  31.  1908 30.353  33  291,864  13 


Totals     $157,836  66        $543,363  33 

Deduct  loading   94,702  00  67,920  42 


Net  amount  of  premiums $63,134  66        $475,442  91  538,577  57 

Separate  non-ledger  assets  of  accident  department 191,660  68 


Gross   assets    $16,212,963  75 
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Deduct  Assets   Not   Admitted. 

Bills    receivable    $2,882  13 

Premium  notes  and  loans  on  policies  and   net  pre- 
miums  (above)   in  excess  of  the  net  value  of  their 

policies     30.1)20  00 

Book  value  of  bonds  owned  over  market  value 70.081   91 

$112,890  04 


Total  admitted  assets   $16,100,073  71 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1908,  as  computed  by  the  State  Department  on 
the  following  tables  of  mortality    and  rates  of  interest,  viz.  : 
Actuaries'   table  at  4%  on   all   policies  issued  prior  to  January   1, 

1901 $5,605,598  56 

Same  for  reversionary  additions   139,731  06 

American  experience  table  at  3^2%  on  policies  issued  from  Decem- 
ber 1.  1900,  to  January  1,  1908,  and  1908  non-participating  policies         7,132,689  74 

Same  for  reversionary  additions 829,018  90 

American  experience  table  at  3%  on  annual  dividend  policies  issued 
in  1907  and  policies  issued  in  1908  except  non-participating  poli- 
cies      121,288  77 

Same  for  reversionary  additions 113  30 

Net  present  value  of  annuities,  including  those  in  reduction  of  pre- 
miums :  American  table  of  mortality  and  3i/2%  interest 88,487  68 


Total $13,916,928  01 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   109,991  42 


Total    $13,806,936  59 

Reserve  to  provide  for  health  and  accident  benefits  contained  in  life 

policies    : 8,935  16 


Net  reserve   $13,815,871  69 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies 15,543  97 

Claims  for  death  losses  in  process  of  adjustment,  or 

adjusted  and  not  due $22,498  23 

Claims   for  death   losses  which   have   been   reported 

and  no  proofs  received 39,525  27 

Claims  for  matured  endowments  due  and  unpaid.  .  .  .  1,529  00 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company 6,250  00 


Total  policy  claims  69,802  50 

Premiums  paid  in  advance,  including  surrender  values  so  applied.  .  .  33,674  20 

Unearned  interest  and  rent  paid  in  advance 33,255  35 

Commissions  due  to  agents  on  premium  notes  when  paid 2,275  23 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued.  .  .  .  5,637  93 

Medical  examiners'  and  legal  fees  due  or  accrued   13,415  50 

Taxes  on  premiums  payable  in  1909 ." 38,784  09 

Amounts    set   apart,    apportioned,    provisionally    ascertained,    calcu- 
lated,   declared    or    held    awaiting    apportionment    upon    deferred 

dividend  policies  not  included  in  item  above. 78,332  64 

Commissions  due  and  accrued  on  conservative  life  contracts 14,941  87 

Premiums  due  reinsuring  companies   2.047  67 
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Interest  due  and  accrued  on  reinsurance  fund $1,691  41 

Accident  department  liabilities   442,155  47 

Capital   stock    1,000.000  00 

Unassigned  funds,  surplus   (accident  department,  $27,575.38;  stock- 
holders, $300,000 ;  life  department,  $205,068.81) 532,664  19 

Total  liabilities   $16,100,073  71 

PREMIUM   NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December  31,  1907 $1,094,293  07 

Received  during  the  year  on  new  policies 266.198  23 

Restored  by  revival  of  policies   .' 4,406  32 

Total   $1,364,897  62 

Deductions  during  the  year  as  follows  : 

Used  in  payment  of  losses  and  claims $23,867  30 

Used    in    purchase    of    surrendered    policies,    and 

voided  by  lapses 138,878  63 

Used  in  payment  of  dividends  to  policyholders.  .  .  .  119,901  05 

Redeemed  by  maker  in  cash 128,222  80 

Total  reduction  of  premium  note  account 410,869  78 

Balance  of  note  assets  December  31,  1908 $954,027  84 

EXHIBIT  OF  POLICIES   1908— PAID   FOR   BUSINESS  ONLY. 

At  Old  of  previous  year —                                                                    Number.  Amount. 

Whole  life  policies   37,863  $66,581,608  00 

Endowment  policies    10,482  13.572.803  00 

Terra  and  other  policies   9,316  15,883.478  00 

Additions  to  policies  by  dividends 1,851.172  00 

Issued  diirinp  year — 

Whole  life  policies   101  216,870  00 

Endowment  policies    85  180.626  00 

Term  and  other  policies    8.332  16,386,632  00 

Additions  to  policies  by  dividends 248.509  00 

Revived  during  'year — 

Whole  life  policies   248  450.998  00 

Endowment  policies    95  126.626  00 

Term  and  other  policies  5  5,000  00 

Inereased  during  year — 

Whole  life  policies   132.498  00 

Endowment  policies    52.087  00 

Term  and  other  policies   20.763  00 


Total  number  and  amount   66,527  $115,709,670  00 

Total  terminated    7.989       15,115.991  00 


Outstanding  at  end  of  year 58,538  '$100,593,679  00 

Polieies  reinsured — 

Number  and  amount   236  $1.589.419  00 

Terminated  as  foliates —  =^=r=^=: 

By   death          462  $835,041  00 

bV  maturitv   38  62.803  00 

By  expiry    4.419  7.307,490  00 

By  surrender 808  1,513.672  00 

By  lapse    2,262  3.526.449  00 

By  decrease   1.870.536  00 

Total  terminated •  ■      7,989  $15,115,991  00 

Exhibit  of  annuities — In   force   December   31,   1908:    Number.    110;    representing 
in  annual  payments.  $11,491.96. 
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BUSINESS  IN  CALIFORNIA  DURING  1908. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 17,203  $29,987,619  00 

Policies  issued  during  the  year 1,972  5,381,229  00 

Totals    , 19,175  $35,368,848  00 

Deduct  ceased  to  be  in  force  during  the  year 1,737  3,918,116  00 

Policies  in  force  December  31,  1908 17,438  $31,450,732  00 

Losses  and  claims  unpaid  December  31st  of  previous  year.  .           21  $55,566  54 

Losses  and  claims  incurred  during  the  year 187  333,874  04 

Totals    208  $389,440  58 

Losses  and  claims  settled  during  year  in  cash,  $370,490.58  ; 

by  compromise,  $500   195  370,990  58 

Losses  and  claims  unpaid  December  31,  1908 13  $18,450  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions,  or  other  expenses  $1,286,244  61 


I 


THE  PACIFIC   MUTUAL   LIFE  INSURANCE   COMPANY   OF 

CALIFORNIA. 

Pacific  Mutual  Building,   Sixth  and  South  Olive  Streets,   Los  Angeles,   Cal. 

(Incorporated  December  28,  1867.     Commenced  accident  business  May,  1885.) 
Geo.  I.  Cochran,  President.  C.  I.  D.  Moore.  Secretary. 

CAPITAL    STOCK. 
(See  Statement  Life  Department.) 

INCOME. 
Net  cash  received  for  premiums — ■ 

Accident    $688,231  94 

Health    146,949  95 

Total  premiums  received $835,181  89 

Policy  fees  required  or  represented  by  applications 45.248  00 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  $6,589  31 

Gross  interest  from  all  other  sources 5  49 

Total  gross  interest 6,594  80 

Gross  profit  on  sale  or  maturity  of  ledger  assets 1,159  89 

From  agents'  balances  previously  charged  off 3,500  99 

Total  income   $891,685  57 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses- 
Accident    $272,124  60 

Health    . .  .• 61.888  44 

$334,013  04 

Investigation  of  claims — 

Accident    $7,995  00 

Health    1.273  00 

9,268  00 

33— ic 
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Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes — 

Accident    $212,028  42 

Health    34,305  36 

Policy  fees  retained  by  agents 

Stockholders  for  interest  or  dividends 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees   

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  com- 
missions     

Medical  examiners'  fees  and  salaries 

Inspections   (other  than  medical)    

Rents,    including   $1,819  92    for   company's    occupancy    of   its   own 

buildings    

All  other  taxes,  licenses,  and  insurance  department  fees 

Gross  loss  on  sale  or  maturity  of  ledger  assets •  •  • 

Legal  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 
bursements  • 


Total   disbursements 
Balance    


LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest 

Cash  in  company's  office 

Deposited  in  trust  companies  and  banks  not  on  interest 


Total  ledger  assets,  as  per  balance 

Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued 

Market  value  of  real  estate  over  book  value • 

Gross    premiums    in    course    of   collection    on    policies    or    renewals 

issue  Subsequent  to  Prior  to 

Oct.  1,  1908.        Oct.  1,  1908. 
.     . ,  „,  $152,320  00  $2,638  43 

rr.  .:.•.•.•.•.•.:.•.•.•.•.•.•. : _^8^o67_9o  ___j^^ 

Totals $190.387  90  $3,298  04 

Reinsurance  due  on  account  of  claims 


Gross  assets 


Gross  premiums  in  course 
1908    


Deduct  Assets  Not  Admitted, 
of  collection  written  prior  to  October  1, 


Total  admitted  assets 


Accident 
Health    . 


LIABILITIES. 

Adjusted.          Reported.  Resisted. 

$6,600  00      $13,010  00  $27,700  00 

2..590  00  


Totals    -156,600  00      $15,600  00  $27,700  00 

Deduct  reinsurance    ; 

Total  unpaid  claims  and  expenses  of  settlement 


$246,333  78 
45,248  00 
70,000  00 

51,952  09 

19,842  82 

9,970  64 

533  50 

7,130  74 

15,4.53  28 

4,099  93 

33,126  44 

$846,972  26 

$44,713  31 


$243,858  29 

18,453  98 

7,296  18 

$269,608  45 


4,241  66 
4,220  06 


193,685  94 
1,272  78 


$473,028  89 

3,298  04 
$469,730  S5 


$49,900  00 
5.O0O  00 


$44,900  00 
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Total    unearned   premiums    

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  Oct.  1,  1908 — 

Accident    $47,980  00 

Health    11,766  75 


State,  county,  and  municipal  taxes  due  or  accrued 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash  (see  statement  life  department) 
Surplus  as  regards  policyholders 


Total  liabilities 


EXHIBIT  OF  PREMIUMS. 


Premiums  in  force  December  31st  of  previous  year. 
Written  or  renewed  during  the  year 


Accident. 
$542,599  85 
923,416  58 


Totals    $1,466,016  43 

Deduct  expirations  and  cancellations 951,690  41 


In  force  at  the  end  of  the  year 
Deduct  amount  reinsured 


Net  i)remiums  in  force 


$514,326  02 
14,414  65 

$499,911  37 


Accident 
Health    . 


BUSINESS  IN  CALIFORNIA  DURING  1908. 

Gross 
Premiums. 

$132,676  19 

25,027  41 


MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  from  organization  of  company  :  Cash 

Losses  and  claims  incurred  during  the  year 

Largest  amounts  insured  in  any  one  risk—  Gross. 

Accident    $20,000  00 

Health    10,000  00 


515 

$325,008  72 


59,746  75 
12,500  00 

$442,155  47 

27,575  38 
$469,730  85 


Health. 
$93,140  68 
180,900  61 

$274,041  29 
121,723  37 

$152,317  92 
2,211  85 

$150,106  07 


Gross 
Losses  Paid. 

$47,929  00 
13,242  48 


$9,010,699  52 
3,845,705  92 

132,500  00 
333,779  04 

Net. 
$10,000  00 
10,000  00 


PENN  MUTUAL  LIFE  INSURANCE  COMPANY. 

921,  923  and  925  Chestnut  Street,  Philadelphia,  Pa. 

(Incorporated  February  24,  1847.     Commenced  business  May  25,  1847.) 

George  K.  Johnson,  President.  John  Humphreys,  Secretary. 

Aaent  for  service  of  process  in  California  :  Edw.  W.  Hart,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  ledger  assets  December  31st  of  previous  year 


$89,065,678  35 


INCOME. 

First  year's  premiums  on  original  policies,  without 
deduction  for  commissions  or  other  expenses,  less 
$18,653.93  for  first  year's  reinsurance $1,629,882  38 

Surrender  values  applied  to  pay  first  year's  premiums  2,162  05 

Total  first  year's  premiums  on  original  policies.  .  .      $1,632,044  43 
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Dividends  applied  to  purchase  paid-up  additions  and 

annuities    . 

Surrender  values  applied  to  purchase  paid-up  insur-  ^^  ^^^  ^^ 

ance  and  annuities •  •  •  ' 

Consideration   for   original    annuities   involving   lite  ^^^  ^^^  ^ 

contingencies    '  /'  ' 

Consideration  for  supplementary  contracts  involving  ^  ^^^  ^^ 

life  contingencies    '_ 

....     $2.274,G0O  21 
Total  new  premiums   ; 

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  expenses,  less  $06,995.51  for  rein-     ^^^^  ^^ 
surance  or  renewals   ; 7iVn  I'^n  fi4 

Dividends  applied  to  pay  renewal  premiums.  ......        l'^;^'^^^  "^^ 

Surrender  values  applied  to  pay  renewal  premiums.  -0,5b4  -4 

Renewal  premiums  for  deferred  annuities ^'^^ 

13,945,951  41 
Total  renewal  premiums    

. .     $16,220,551  62 

Total  premium  income   .■'■■".'*■  '  ., 

Consideration   for   supplementary   contracts   not   involving   iite^  con-  ^^^^^^^  ^^ 

tingencies    *  "  '  '  *  '  '.^V  09 

Gross  interest  on  mortgage  loans ^      q-cj  44 

Gross  interest  on  collateral  loans • ^ni  fiOO  ^6 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .        l,6U5,bUO  db 
Gross  interest  on  premium  notes,  policy   loans,    or  ^^^  ^^^  ^^ 

liens ' 

Gross   interest  on  deposits   in  trust  companies   and  ^^  ^^^  ^^ 

banks    -,  pr 'f>/>o  (\n 

Gross  interest  on  other  debts  due  the  company 1&,W»  uo 

Gross  discount  on  claims  paid  in  advance ^  ^'^-^^  "^ 

Gross   rent,   company's   property,   including  $47,800 

for  company's  occupancy  of  its  own  buildings.  .  . .  14»,bzi  ^ 

....         4,566,550  12 

Total  gross  interest  and  rents 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. :  ^^^  ^ 

I^eal  estate   28,045  65 

Bonds    28,545  65 

11,238  47 

Bonuses  on  collateral  loans 1,500  00 

Commission  on  mortgage '^4^  gg 

Suspended  bank  dividend   • ^-j^g  20 

From  agents'  balances  previously  charged  off 

....     $21,109,879  30 
Total  income   r= 

$110,175,557  65 

Sum  of  both  amounts   •* 

DISBURSEMENTS. 

I 

For  death  claims,  less  $67,000  reinsurance,  $4,286,- 

222.38 ;  additions,  $31,225  $4,317,447  38 

For  matured  endowments,  $1,151,478.98;  additions, 

$33,551    l,18o,029  9« 

Net  amount  paid  for  losses  and  matured  endowments ^^266  774  07 

For  annuities  involving  life  contingencies 65,790  56 

Premium  notes  voided  by  lapse ^  433,507  95 

Surrender  values  paid  in  cash - 


REPORT    OF   INSURANCE    COMMISSIONER.  517 

►Surrender  values  applied  to  pay  new  premiums,  $2,162.05 ;  to  pay 

renewal  premiums,  $20,504.24   $22,726  29 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuitie.s  238,362  86 

Dvidends  paid  to  policyholders  in  cash 237,797  25 

Dividends  applied  to  pay  renewal  premiums 1,120.430  64 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 125,527  41 

Total  paid  policyholders   $9,013,394  39 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$3,941.61  for  legal  expenses    6,062  77 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies      167,329  79 

Commissions  to  agents,  less  commission  on  reinsurance :  first  year's 
premiums,  $726,380.58:  renewal  premiums.  $859,095.70;  annui- 
ties  (original),  $12,296.79  ;    (renewal),  $572.04 1,598,345  11 

Commuted  renewal  commissions   46.697  92 

Salaries   and  allowances   for  agencies,   including  managers,   agents, 

and  clerks   108.768  26 

Agency  supervision,  traveling,  and  all  other  agency  expenses 11,783  76 

Medical  examiners'  fees,  $112,405.05  :  inspection  of  risks,  $12,002.54  124,407  59 
Salaries  and  all  other  compensation  of  officers,  directors,  trustees, 

and  home  office  employees   349.153  54 

Rent,  including  $47,800  for  company's  occupancy  of  its  own  build- 
ings      121,623  88 

Advertising,  $21,462.34  ;  printing  and  stationery.  $35,366.18 ;  post- 
age, telegraph,  telephone,  and  express,  $49,319.36 ;  exchange,  $6.85  106,154  73 

Legal  expenses   (not  noted  above)    10,939  93 

Furniture,  fixtures,  and  safes   9,821  81 

Insurance  taxes,  licenses,  and  department  fees   541,087  71 

Taxes  on  real  estate   .«.  .  30,120  05 

Gross  loss  on  sale  of  real  estate 165  00 

Gross  decrease  in  book  value  of  real  estate   492,153  30 

Home  office  exi)enses 56,284  13 

Loss  on  mortgage,  etc 485  00 

Agents'  balances  charged  off   ' 7.846  70 

Total  disbursements   $12,802,625  32 

Balance    $97,372,932  33 

LEDGER   ASSETS. 

Book  value  of  real  estate $2,155,708  22 

Mortgage  loans  on  real  estate 39,345,534  93 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals 2,426,892  56 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral    12,727,957  00 

Premium  notes  on  policies  in  force,  of  which  $18,439.70  is  for  first 

year's  premiums 1,991,548  61 

Book  value  of  bonds,  excluding  interest,  $37,337,571.66  ;   and  book 

value  of  stocks,  $403,526.12 37.741,097  78 

Cash  in  company's  office 5.862  30 

Deposited  in  trust  companies  and  banks  on  interest 566,453  11 

Bills  receivable,  $297,738.73  ;  agents'  balances,  $10,649.65 308,388  38 

Bills  receivable  for  premiums 103,489  44 

Total  ledger  assets,  as  per  balance $97,372,932  33 
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Non-Ledger   Assets. 

Interest  accrued  on  mortgages $621,570  05 

Interest  accrued  on  bonds   570,740  59 

Interest  accrued  on  collateral  loans   22,330  50 

Interest  due  and  accrued  on  premium  notes,  policj' 

loans  or  liens 4,799  55 

Interest  due  and  accrued  on  other  assets 2,454  23 

Rents   due   and   accrued   on   compan3''s   property   or 

lease    2.057  11 

Total  interest  and  rents  due  and  accrued $1,223,958  03 

New  Business.  Renewals. 
Gross  premiums  due  and  unreported  on 

policies  in  force  December  31.  1908 $1,190,447  73 

Gross  deferred  premiums  on  policies  in 

force  December  31,  1908   $81,078  24  1,039,700  79 


Totals    $81,078  24     $2,230,148  52 

Deduct  loading    17.188  59  472.791  49 


Net  amount  of  premiums $63,889  65     $1,757,357  03         1,821,246  68 

Checks  for  annuities  issued  in  advance  but  not  delivered 5.135  83 

Secured  profits  on  real  estate  under  contracts  of  sale 2,950  00 


Gross  assets    $100,426,222  87 

Deduct  Assets   Not  Admitted. 

Agents'  debit  balances $10,745  21 

Cash  advanced  to  or  in  the  hands  of  oflBcers  or  agents  297,738  73 

Bills  receivable 103,489  44 

Depreciation  in  va^ue  of  bonds  and  stocks 291,846  23 

703.819  61 


Total  admitted  assets   $99,722,403  26 

LIABILITIES. 
Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 

day  of  December,   1908.  as  computed  by  the  following  tables  of 

mortality  and  rates  of  interest,  viz. : 
Actuaries'  table  at  4%  on  all  life  business  issued  prior  to  January  1, 

1901    $49,138,648  00 

American  exi)€rience  table  at  3%%  on  all  life  business  issued  since 

Januai-y   1,   1901    .". 8,808.710  00 

American  experience  table  at  3%  on  all  life  business  issued  since 

May  1,  1902 19.424,808  00 

Same  for  reversionary  additions 1.129,934  00 

Net  present  value  of  annuities,  McClintock's  table,  3%% 2,954.416  00 


Total    $81,456,516  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies 136.808  00 


Net  reserve   $81,319,708  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies 1,796,522  00 

Claims  for  death  losses  due  and  unpaid $448,440  68 

Matured  credits  awaiting  proof 31,252  00 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company 7,510  00 

Total  policy  claims   '. 487.202  68 
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Premiums  paid  in  advance,  including  surrender  values  so  applied.  .  .  $50,468  72 

Unearned  interest  and  rent  paid  in  advance 433,299  98 

Commissions  due  to  agents  on  premium  notes  when  paid 31,533  87 

Medical  examiners'  and  legal  fees  due  or  accrued 11,683  00 

State,  county,  and  municipal  taxes  due  or  accrued 515,501  79 

Dividends  or  other  profits  due  policyholders,  including  those  contin- 
gent on  payment  of  outstanding  and  deferred  premiums 230,590  06 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 
payable   to   policyholders   during   1909,   whether   contingent   upon 

the  payment  of  renewal  premiums  or  otherwise 2.600.000  00 

Dividends  declared  on  or  apportioned  to  deferred  dividends  policies 

payable  to  policyholders  during  1909 243,730  44 

Amounts   set   apart,    apportioned,    provisionally    ascertained,    calcu- 
lated,   declared,    or    held    awaiting    apportionment    upon    deferred 

dividend  policies  not  included  in  item  above 6,618,527  35 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities 1.912,202  00 

Unassigned  funds    (surplus)    3,472,033  37 

Total  liabilities   $99,722,403  26 

PREMIUM   NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December  31,  1908 $1,624,236  09 

Received  during  the  year  on  new  policies 663,718  96 

Restored  by  revival  of  policies   7,218  11 


Total   $2,295,173  16 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $62,352  64 

Used    in    purchase    of    surrendered    policies,    and 

voided  by  lapses 47,108  67 

Used  in  payment  of  dividends  to  policyholders.  .  .  .  73,108  67 

Redeemed  by  maker  in  cash 77,613  55 

Total  reduction  of  premium  note  account 303,624  55 

Balance  of  note  assets  December  31,  1908 $1,991,548  61 

EXHIBIT  OF  POLICIES   1908— PAID   FOR   BUSINESS   ONLY. 

At  end  of  previous  year —                                                                   Number.  Amount. 

Whole  life  policies   98,330  $229,383,936  00 

Endowment  policies    40,957  83,585.125  00 

Tern*  and  other  policies   33.658  111,418.748  00 

Additions  to  policies  by  dividends 1,568,461  00 

Issued  during  year — 

Whole  life  policies   8,194  21,980,165  00 

Endowment  policies   2,071  4,584,056  00 

Term  and  other  policies   6,730  29,661,103  00 

Revived  during  year — 

Whole  life  policies   786  1,643,413  00 

Endowment  policies   361  518,721  00 

Term  and  other  policies 3,409  7,366,919  00 

Additions  to  policies  by  dividends 204,981  00 

Increased  during  year — 

Whole  life  policies  128  392,454  00 

Endowment  poHcies   90  311,132  00 

Term  and  other  policies 470  1,461,933  00 


Total  number  and  amount 195,184  $494,081,147  00 

Total  terminated 17,666       47,392,911  00 


Outstanding  at  end  of  year 177,518  $446,688,236  00 

Policies  reinsured —  • 

Total  amount $3,951,900  00 
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'J'cnninated  as  foUoivs—                                                                      Number.  Amount. 

l\v  doath   l.()Or>  $4,387,748  00 

By  mntiuity    r)12  l,10r>.H08  00 

H.v  oxpiry    l.^JH)  3,r)4(;.'J(;()  (X> 

liy  sui-reiulor 3,i)o2  0,40o.ti8r)  00 

By  lapse 9,400  25,583,256  00 

By  docivaso   728  3.18(5,558  00 

•  

Total  tormiaated 17,0()G  $47,302,011  00 

tJxhibit  of  nnnuitics — lu  force  December  31,  1008:  Number.  1.231;  representiiii:  in 
annual  payments,  $478,221.12. 

BUSINESS  IN  CALIFORNIA  DURING  1908. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 5.806  $14,740,537  00 

Policies  issued  durin-  the  year 480  1,884,635  00 

Totals    6.355  $16,634,172  00 

Deduct  ceased  to  be  in  force  during  the  year 464  1.057.660  00 

Policies  in  force  December  31,  lOaS   5,891  $15,576,503  00 

Losses  and  claims  unpaid  December  31st  of  previous  year.  .  .            8  $13,500  00 

Losses  and  claims  incurred  durin<i-  the  year 67  156.309  22 

Totals    75  $169,809  22 

Losses  and  claims  settled  durinii  the  year  in  cash 69  155,809  22 

Losses  and  claims  unpaid  December  31,  1908 6  $14,000  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions,  or  other  expenses  $670,650  38 


PHGENIX   MUTUAL   LIFE  INSURANCE    COMPANY. 

49  Pearl  Street,  Hartford,  Conn. 

(Incorporated  May,  1851.     Commenced  business  May,  1851.) 

John   M.  Holcombe,  President.  Silas  H.  Corxwell,  Secretary. 

Agent  for  service  of  process  in  California  :  Jay  Dwiggins.  San  Francisco. 

CAPITAL    STOCK. 
Amount  of  ledger  assets  December  olst  of  previous  year $23,226,408  70 

INCOME. 

First  year's  premiums  on  original  policies,  without 
deiiuction  for  commissions  or  other  expenses,  less 
$10,976.72  for  first  year's  reinsurance $453,857  97 

Surrender  values  applied  to  pay  first  year's  premium  2,566  SO 

Total  first  year's  premiums  on  original  policies.  .        $456,424  77 

Dividends    applied    to    purchase    paid-up    additions 

and    annuities     115,536  00 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance  and   annuities 82,883  00 
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Cou-sideration    for    ori^^iiial    iinnuitioH    iiivolvinj?    \\\'<'. 

<:(n\t\ujs>'t\c]('H     $1.t..'»24  (H> 

CoriH'Kh'Viilion  for  supijicnicniary  oonl.ractH  iiivolvinj^ 

lifci  contingencies    1J>,088  00 


Total  new  preminins $fj84,ir)r>  77 

Renewal  7)renniumK,  without  (JerJuctiori  foi-  commis- 
sions or  other  expenses,  less  $32,701. OJ  for  rein- 
surance; or  renewals i«:i,201 ,24(;  79 

Dividends  applied  to  pny  renewal  jinuniums '{IS.20S  H'.*, 

Surrender  values  upjdied  to  pay  renewal  firMniums.  .  ]0,l>r>7  (M't 


Total   renewal  i)i-<"iriiiims    3,5.'J0,412  08 


Total    premium    \u<-(nu<-    $4,214,r)r,8  45 

Consideration   for  siip|)lcinc/ita  iw  contracts  not  invoivin:?  life  contin- 
gencies   0,50()  00 

Gross  interest  on  mortgage  loans .$740,'>87  20 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 

.'j;3,:;:;2.47  accrued  interest  on  bonds 277,235  52 

Gross  interest  on  premium  notes,  policy  loans  or  liens  141,808  40 

Gross   interest  on   deposits;   in    trust  companies   and 

banks    12,28141 

(Jross  interest  on  other  debts  due  the  company 204   70 

Gross  discount  on  claims  paid  in  advance 034  85 

Gross  rent  from  company's  property,  including 
$10,tXJO  for  company's  occupancy  of  its  own  build- 
ings   42,432  48 


Tola!   gi-OKs   inten'st    and    rents $1,215, lOJ   71 

Gross  profit  on  sale  or  maturity  of  lr;dger  assets,  vi/.  :  Bonds 50  00 

Gross  increase  in  book  value  of  ledger  assets,  viz.  :  Bonds 1,080  (XJ 

P'"rom  all  other  sources: 

Dividends  left  with  the  comf»any  lo  ar;fumMlate  at 

interest     $38,805  38 

Guarantee  of  mortgage  loans 16  03 

Receiver's    dividend.    Mercantile    National    Bank, 

TTartford,    Conn 337  50 

35,413  00 


Total    income    $5,484,404  75 

Sum  of  both  amounts,  amount  cariied  forward $28,710,003  45 

Disbursements. 

For    death    claims,    $1,2:^2,078.80;     additions,    .^10,- 

402.37    $  1 ,242,571   17 

For  matured  endowments,  .$257,300;  additions,  $12,- 

783.35     270,149  35 


Net  amount  fjaid   foi-  losses  and  matured  erulowments $1,512,720  52 

For  annuities  involving  life  contingencies 12,032  32 

Premium  notes  voided  by  lapse,  le.ss  $180  restorations ('A?,  02 

Surrender  values  paid  in  cash 401,012  02 

Surrender  values  applied  to  pay  new  premiums,  $2,500.80;   to  pay 

renewal    premiums,    $10,057.00 13,523  80 

Surrender    values    applied    to    purchase    paid-up    insurance    and 

annuities    82,883  W 
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Dividends  paid  to  policyholders  in  cash $'.).44I  1(5 

Dividends  applied  to  pay  renewal  premiums 318,208  83 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 115,530  00 

Dividends  left  with  the  company  to  accumulate  at  interest 38,895  38 

Total  paid  policyholders   $2,506,096  11 

Expenses  of  investijration  and  settlement  of  policy  claims,  including 

$01.50  for  legal  expenses 441  64 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies      4.857  67 

Dividends  held  on  deposit  surrendered  during  the  year  with  interest  5,332  60 

Commissions    to    agents     (less    commission    on    reinsurance)  ;    first 
year's    premiums,    $213,003.94;    renewal    premiums,    $181,853.92; 

annuities    (original ) ,   $541.20 395,399  06 

Commuted  renewal  commissions 453  17 

Salaries  and   allowances   for  agencies,   including   managers,   agents, 

and  clerks 120,291   54 

Agency  supervision,  traveling,  and  all  other  agency  expenses 11,325  37 

Medical  examiners'  fees.  $32,841.45  ;  inspection  of  risks,  $4,875.82 .  .  37,717  27 

Salaries  and  all  other  compensation  of  officers,  directors,   trustees, 

and  home  office  employees. 131,186  16 

Rents,  including  $10,000  for  company's  occupancy  of  its  own  build- 
ings       11,642  28 

Advertising,  $6,172.57 ;  printing  and  stationery,  $29,481.89 ;  postage, 

telegraph,  telephone,  and  express,  $8,708.97  ;  exchange,  $27.25 44.300  68 

Legal  expenses   (not  noted  above) 2,081  47 

Furniture,  fixtures,  and  safes 8,183  14 

Insurance  taxes,  licenses,  and  department  fees 110,089  25 

Taxes  on  real  estate 4,543  46 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 21,520  44 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate $1,450  00 

Bonds 667  50 

2,117  50 

Gross  decrease  in  book  value  of  ledger  assets,  viz. :  Bonds 5,480  83 

Miscellaneous    expenses    $6,746  85 

Home  office  traveling  expenses 2,285  28 

Foreclosure  expenses   167  52 

Agents'  balances  charged  off 4,299  87 

14,499  52 


Total   disbursements    $3,436,649  16 


Balance $25,274,254  29 

LEDGER  ASSETS. 

Book  value  of  real  estate $508,406  03 

Mortgage  loans  on  real  estate 15,035,407  00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral    2,661,948  82 

Premium  notes  on  policies  in  force 132,895  79 

Book  value  of  bonds    (excluding  interest),  $6,024,969.72:  and  book 

value  of  stocks,  $361.890 6.386,859  72 

Cash  in  company's  office 014  26 

Deposited  in  trust  companies  and  banks  on  interest 548,122  07 


Total  ledger  assets,  as  per  balance $25,274,254  29 
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Non-Ledger    Assets. 

Interest  due  and  accrued  on  mortgages $288,660  18 

Interest  due  and  accrued  on  bonds 49,970  31 

Interest  due  on  premium  notes,  policy  loans  or  liens  11,339  87 

Total  interest  due  and  accrued $349,970  36 

Market  value  of  bonds  and  stocks  over  book  value 424  88 

New  Business.  Renewals. 

Gross  premiums  due  and  unreported  on 

policies  in  force  December  3],  1908.        $5,279  83        $181,244  49 
Gross  deferred  premiums  on  policies  in  ^ 

force  December  31,  1908 29,274  34  200,707  41 


Totals   $34,554  17        $381,951  90 

Deduct  loading   8,893  44  83,236  26 


Net  amount  of  premiums $25,660  73        $298,715  64  324,376  37 

Gross   assets    $25,949,025  90 

Deduct  Assets   Not  Admitted. 
Premium  notes  and  loans  on  policies  and  net  premiums   (above)   in 

excess  of  the  net  value  of  their  policies 224  80 


Total  admitted  assets $25,948,801  10 

LIABILITIES. 
Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1908.   as  computed  by  the  following  tables  of 
mortality  and  rates  of  interest,  viz.  : 
Actuaries'  table  at  4%  on  all  policies  issued  prior  to  January  1,  1901     $16,235,221  00 

Same  for  reversionary  additions 550,324  00 

American   experience    table    at   3l^%    on   non-participating   policies 

issued  for  years  1901-1906,  inclusive 912,472  00 

American   experience   table   at  3%   on   participating   policies   issued 
after  January  1,  1901,  and  all  1907  and  1908  issue  and  extended 

insurance     6,222,161  00 

Same  for  reversionary  additions 169,840  00 

Net  present  value  of  annuities   (including  those  in  reduction  of  pre- 
miums) : 
Combined  experience,  4%  to  December  31.  1900.  .  $45,005  00 

New   York    Life    annuity    table,   31/2%    for   years 

1901-1906,    inclusive    49,088  00 

McClintock's  annuity  table,  31/2%,  1907-1908  issue  29,982  00 

124,075  00 

Total     $24,214,093  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies    128,820  00 

Net  reserve    $24,085,273  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not    involving   life    contingencies,    computed    by    the   company    on 

interest  basis  of  3^4% 22,275  00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon 

which  a  surrender  value  may  be  demanded 21,777  00 

Claims  for  death  losses  in  process  of  adjustment  or 

adjusted  and  not  due $2,690  00 

Claims   for  death   losses   which   have   been   reported 

and  no  proofs  received,  estimated 40,000  00 

Total  policy  claims 7 42.690  00 
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Premiums  paid  in  advance,  including  surrender  values  so  applii'il.  .  .  .$4!).47.'>  fX) 

Unearned  interest  and  rent  paid  in  advance 69,590  00 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess 

of  the  loading  thereon,  new  business 6,650  00 

Medical  examiners'  and  legal  fees  due  or  accrued 3,406  00 

State,  county,  and  municipal  taxes  due  and  accrued 43,408  00 

Dividends  or  other  profits  due  policyholders,  including  those  contin- 
gent on  payment  of  outstanding  and  deferred  premiums 40.119  00 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies, 
payable  to  policyholders  during  1909.  whether  contingent  upon  the 

payment  of  renewal  premiums  or  otherwise 165,194  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 

payable  to  policyholders  during  1909 33,747  00 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calcu- 
lated, declared  or  held  awaiting  apportionment  upon  deferred  divi- 
dend policies  not  included  in  item  above 129,004  00 

Reserve  for  paid-up  option 10,000  00 

Dividends  left  with  company  to  accumulate  at  interest,  $56,749.31 ; 

and  accrued  interest  thereon.  $2,553.69 59,303  00 

Unassigned  funds    (surplus) 1,166,886  10 

Total  liabilities $25,948,801  10 

EXHIBIT  OF  POLICIES   1908— PAID   FOR   BUSINESS   ONLY. 

At  end  of  previous  year —                                                                 Number.  Amount. 

Whole    life    policies 16,896  $30,673,047  00 

Endowment  policies    35,430  59,044,425  00 

Term  and  other  policies 5,298  12,352,819  00 

Additions  to  policies  by  dividends 1,010,427  00 

Issued  during  year — 

Whole  life  policies   75  297,637  00 

Endowment  policies    4,636  9,040,945  00 

Term  and  other  policies 1,604  5,051,654  00 

Additions  to  policies  by  dividends 186,798  00 

Revived  during  year — 

Whole  life  policies   5  11,045  00 

Endowment  policies    42  52,789  00 

Term  and  other  policies 6  26,503  00 

Additions  to  policies  by  dividends 2,264  00 

Increased  during  year — 

Whole  life  policies 10,100  00 

Endowment  policies    27,250  00 

Term  and  other  policies 13,407  00 

Total  number  and  amount 63,992  $117,801,110  00 

Total    terminated    4,222  8,873,922  00 

Outstanding  at  end  of  year 59,770  $108,927,188  00 

Policies  reinsured —  ■ 

Whole  life  policies 21  $164,550  00 

Endowment  policies    17  131,150  00 

Term  and  other  policies 152  1,999,595  00 

Totals     190  2,295,295  00 
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Terminated  as  follows —                                                                      Number.  Amount. 

Bv  death    T43  $1,249,268  00 

Bv  maturity    139  268,585  00 

By  expiry 161  275,342  00 

By  surrender   1,090  2,085,974  00 

By  lapse   2,089  4,516,207  00 

By  decrease    478,546  00 

Total    terminated    4,222  $8,873,922  00 

Exhibit  of  annuities — In  force  December  31,  1908:  Number.  80;  representing  in 
annual  payments,  $12,930.42. 

BUSINESS  IN  CALIFORNIA  DURING  1908. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 1,267  $2,449,871  00 

Policies  issued  during  the  year 262  536,380  00 

Totals    1,529  $2,986,251  00 

Deduct  ceased  to  be  in  force  during  the  year 101  177,526  00 

Policies  in  force  December  31,  1908 1,428  $2,808,725  00 

Losses  and  claims  incurred  during  the  year 21  $22,961  50 

Losses  and  claims  settled  during  the  year  in  cash 21  22,961  50 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without 

any  deduction  for  losses,  dividends,  commissions  or  other  expenses  $124,517  91 


THE  PROVIDENT  LIFE  AND  TRUST  COMPANY 

OF  PHILADELPHIA. 

Philadelphia,  Pa. 

(Incorporated  March  22.   1865.     Commenced  business  June,  1865.) 

Asa  S.  Wing,  President,  C,  Walter  Borton,  Secretary. 

Agent  for  service  of  process  in  California  : 

Vail,  &  Eldredge,  Call  Building,  San  Francisco. 

CAPITAL    STOCK 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $59,052,857  40 

INCOME 

First  year's  premiums  on  original  policies,  without 

deduction  for  commissions  or  other  expenses $638,153  64 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities    198,540  75 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and  annuities 91,887  00 

Consideration   for   original    annuities   involving   life 

contingencies    76,553  19 

Total  new  premiums $1,005,134  58 
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Renewal   premiums,   without  deduction   for  commis- 
sions or  other  expenses $5,991,386  47 

Dividends  applied  to  pay  renewal  premiums 756,194  21 

Renewal  premiums  for  deferred  annuities 367  80 


Total   renewal  premiums    $6,747,948  48 


Total  premium  income   $7,753,083  06 

Consideration   for  supplementary  contracts  not  involving   life  con- 
tingencies      121,786  85 

Gross  interest  on  mortgage  loans $722,844  46 

Gross  interest  on  collateral  loans 193,245  29 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .        1,594,160  98 
Gross   interest  on   premium   notes,   policy   loans,   or 

liens    ' 381,020  04 

Gross  interest  on  deposits  in   trust  companies   and 

banks    3,037  17 

Gross  interest  on  other  debts  due  the  company 311  95 

Gross  discount  on  claims  paid  in  advance 102  12 

Gross  rent  from  company's  property 161,710  34 


Total  gross  interest  and  rents   3,056,432  35 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.  : 

Real  estate $8,556  58 

Bonds 41,733  93 

Stocks   33,525  50 

83,816  01 


Total  income   $11,015,118  27 


Sum  of  both  amounts $70,067,975  67 

DISBURSEMENTS. 
For  death  claims,  $1,788,243.71:  additions,  $48,423.     $1,836,666  71 
For  matured  endowments,  $2,533,940.59  ;  additions, 

$74,853 2,608,793  59 


Net  amount  paid  for  losses  and  matured  endowments $4,445,460  30 

For  annuities  ifivolving  life  contingencies 84,841  69 

Surrender  values  paid  in  cash 641,910  43 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  91,887  00 

Dividends  paid  to  policyholders  in  cash 178,416  00 

Dividends  applied  to  pay  renewal  premiums 756,194  21 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 198,540  75 


Total   paid   policyholders    $6,397,250  38 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$225  for  legal  expenses 225  00 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies      44,712  87 

Commissions  to  agents,  less  commission  on  reinsurance,  first  year's 
premiums,  $238,567.22 ;  renewal  premiums,  $389,185.31  ;  annuities 

(original),  $2,606.12  ;    (renewal) ,  .$26.37 630,385  02 

Salaries  and  allowances   for  agencies,   including  managers,   agents, 

and  clerks    24,255  76 

Agency  supervision,  traveling,  and  all  other  agency  expenses 16,835  02 

Medical  examiners'  fees,  $34,986.17:  inspection  of  risks,  $1,005.36.  .  35,991  53 

Salaries  and  all  other  compensation  of  officers,  directors,   trustees, 

and  home  office  employees   332,634  31> 

Rent   25,850  26 
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Advertising,  $19,768.41 ;  printing  and  stationery,  $32,526.29 ;  post- 
age,   telegraph,    telephone,    and    express,    $22,283.89 ;    exchange, 

$6(57.17     $75,245  76 

Legal  expenses  (not  noted  above)    4.715  00 

Furniture,  fixtures,  and  safes   18,941  65 

Insurance  taxes,  licenses,  and  department  fees 106,710  88 

Taxes  on  real  estate   47,591  71 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 46,769  89 

Gross  loss  on  sale  of  real  estate 2,815  00 

Gross  decrease  in  book  value  of  ledger  assets,  viz. : 

Bonds    $36,550  53 

Stocks   8,458  33 

45,008  86 

Other  license  fees  and  taxes   1,596  76 

Tax  on  reserves 11,992  35 

Dinners    14,897  36 

Fuel,  light,  etc 4,901  51 

Sundries    16,522  31 


Total  disbursements $7,905,849  27 


Balance    $62,162,126  40 

LEDGER   ASSETS. 

Book  value  of  real  estate $2,219,662  60 

Mortgage  loans  on  real  estate 14,504,746  41 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals 2,671,092  65 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral    6,810,904  00 

Premium  notes  on  policies  in  force 2,568  17 

Book  value  of  bonds,  excluding  interest,  $34,180,442.76 ;  and  book 

value  of  stocks,  $1,570,709 35,751,151  76 

Deposited  in  trust  companies  and  banks  on  interest 202,000  81 


Total  ledger  assets,  as  per  balance $62,162,126  40 

Non-Ledger    Assets. 

Interest  due  and  accrued  on  mortgages $221,936  36 

Interest  accrued  on  l)ouds 483,572  92 

Interest  accrued  on  collateral  loans   25,447  92 

Interest  on  premium  notes,  policy  loans,  or  liens.  .  .  85,136  30 
Kents   due   and  accrued   on   company's   property   or 

lease   8,499  95 


Total  interest  and  rents  due  and  accrued 824,623  45 

Market  value  of  bonds  and  stocks  over  book  value 3,337,244  24 

New  Business.  Renewals. 

Gross  premiums  due  and  unreported  on 

policies  in  force  December  31,  1908 $337,531  75 

Gross  deferred  premiums  on  policies  in 

force  December  31,  1908 $61,846  84  832,567  55 


Totals    $61,846  84     $1,170,099  30 

Deduct  loading 11,627  21  219,978  67 


Net  amount  of  premiums   $50,219  63        $950,120  63         1,000,340  26 


Total  admitted  assets   $67,324,334  35 
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LIABILITIES. 

Net  present  value  of  all  the  outstaudiuj;-  policies  iu  force  on  the  31st 
day  of  December,  1908,  as  computed  by  the  company  on  the  fol- 
lowing tables  of  mortality  and  rates  of  interest,  viz.  : 

Actuaries'  table  at  49c  on  all  policies  issued  prior  to  January  1,  1903 

American  experience  table  at  3^2%  on  all  policies  issued  after  Janu- 
ary 1.  1903   

Same  for  reversionary  additions 

Net  present  value  of  annuities,  Actuaries'  table  at  4% 

Net  present  value  of  annuities,  American  experience  table  at  3i4%.  . 


$45,441,844  00 

8,595,548  00 

1,688,205  00 

411,831  00 

304,965  00 


Net  reserve   $56,442,393  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 
'     not  involving-   life  contingencies,   computed   at  49c.   $121,177 ;   at 

31/0%,   $378,095    499,272  00 

Liability   on   policies   canceled   and   not   included   in    "net   reserve," 

upon  which  a  surrender  value  may  be  demanded 191,782  00 

Claims  for  death  losses  due  and  unpaid $77,695  37 

Claims  for  death   losses  which   have  been   reported 

and  no  proofs  received 55,493  00 

Claims  for  matured  endowments  due  and  unpaid.  . .  11.896  00 

Due   and   unpaid    on   annuity   claims    involving    life 

contincrencies    1.001  90 


Total  policy  claims   

Premiums  paid  in  advance,  including  surrender  values  so  applied.  .  . 

Unearned  interest  and  rent  paid  in  advance 

Commissions  to  agents,  due  or  accrued 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued.  .  . 

Medical  examiners'  and  legal  fees  due  or  accrued 

State,  county,  and  municipal  taxes  due  or  accrued 

Dividends  or  other  profits  due  policyholders,  including  those  contin- 
gent on  payment  of  outstanding  and  deferred  premiums 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies, 
payable  to  policyholders  during  1909,  whether  contingent  upon 
the  payment  of  renewal  premiums  or  otherwise 

Capital  stock   

Unassigned  funds   (surplus)    


146,086  27 

360,222  56 

281  37 

7,599  32 

84  25 

3.515  00 

111.483  44 

106,636  00 


635,000  00 
1,000,000  00 
7,819,979  14 


Total  liabilities   $67,324,334  2o 


PREMIUM   NOTE  ACCOUNT. 
Premium  notes,  loans,  or  liens  on  hand  December  31,  1907 
Received  during  the  year  on  old  policies 


$3,382  S3 
338  45 


Total   

Deductions  during  the  year  as  follows  : 

Used  in  payment  of  dividends  to  policyholders. 
Redeemed  by  maker  in  cash 


$676  36 
476  75 


Total  reduction  of  premium  note  account  , 
Balance  of  note  assets  December  31,  1908, 


$3,721  28 


1,153  11 


EXHIBIT  OF  POLICIES   1908— PAID   FOR  BUSINESS  ONLY. 
At  end  of  previous  year —  Number. 

Whole  life  policies   7.602 

Endowment  policies    56,138 

Term  and  other  policies   7.300 

Additions  to  policies  by  dividends 


$2,568  17 


Amount. 

$25,285,344  00 

137,757,595  00 

26,665,145  00 

2,278,702  00 
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Issued  during  year —                                                                             Number.  Amount. 

Whole  life  policies   794  $2,214,515  00 

Endowment  policies    5,039  10,746,983  00 

Term  and  other  policies   2,190  8.920,806  00 

Additions  to  policies  by  dividends 309,079  00 

Revived  during  year — 

Whole  life  policies   43  126,870  00 

Endowment  policies   243  495,863  00 

Term  and  other  policies 50  228,766  00 

Additions  to  policies  by  dividends 2,218  00 

Increased  during  year — 

Whole  life  policies   5,433  00 

Pindowment  policies    22,500  00 

Term  and  other  policies 7,500  00 

Total  number  and  amount 79,399  $215,067,319  00 

Total  terminated 4,688  13,881,974  00 

Outstanding  at  end  of  year 74,711  $201,185,345  00 

Terminated  as  follows —  ' 

By  death   596  $1,854,684  00 

By  maturity 883  2,601,388  00 

By  surrender    1,070  2,901,334  00 

By  lapse   2,139  5,765,076  00 

By  decrease   756,492  00 

Total  terminated 4,688  $13,881,974  00 

BUSINESS  IN  CALIFORNIA  DURING  1908. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 1,951  $3,931,585  00 

Policies  issued  during  the  year 457  1,229,436  00 

Totals    2,408  $5,161,021  00 

Deduct  ceased  to  be  in  force  during  the  year 209  519,589  00 

Policies  in  force  December  31,  1908 2,199  $4,641,432  00 

Losses  and  claims  unpaid  December  31st  of  previous  year.  .  .             2  $3,000  00 

Losses  and  claims  incurred  during  the  year 8  23,624  00 

Totals    10  $26,624  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions,  or  other  expenses  $169,013  96 


34-IC 
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THE  PRUDENTIAL  INSURANCE   COMPANY   OF  AMERICA. 
761  to  769  Broad  Street,  Newark,  N.  J. 

(Incorporated  1873.     Commenced  business  1876.) 

John  F.  Dryden,  President.  Edward  Gray,  Secretary. 

Agent  for  service  of  process  in  California  : 

Robert  S.  Boyns,  Rooms  706-7-8  Humboldt  Savings  Bank  Bldg.,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $2,0(X),000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $145,817,990  18 

INCOME.  ' 

First  year's  premiums  on  original  policies,  without 
deduction  for  commissions  or  other  expenses,  less 
$6,069.09  for  first  year's  reinsurance $6,629,516  49 

Surrender  values  applied  to  pay  first  year's  premiums  5,328  11 

Total  first  year's  premiums  on  original  policies.  .  .     $6,634,844  60 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities    67,782  02 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and  annuities  1,188,176  80 

Consideration    for  original   annuities   involving   life 

contingencies 43,958  95 

Consideration  for  supplementary  contracts  involving 

life  contingencies   937  43 

Total  new  premiums $7,935,699  80 

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  exi)enses,  less  $146,508.14  for  rein- 
surance or  renewals $45,030,491  19 

Dividends  applied  to  pay  renewal  premiums 249,877  28 

Surrender  values  applied  to  pay  renewal  premiums.  13,422  73 

Renewal  premiums  for  deferred  annuities 790  63 

Total  renewal  premiums 45,294,581  83 

Total  premium  income   $53,230,281  63 

Consideration   for  supplementary  contracts  not  involving  life  con- 
tingencies      59,611  00 

Gross  interest  on  mortgage  loans $1,330,755  88 

Gross  interest  on  collateral  loans 428.869  83 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .        3,699,650  86 
Gross  interest  on   premium   notes,   policy   loans,   or 

liens    478,182  21 

Gross  interest  on  deposits  in  trust  companies  and 

banks    289,327  75 

Gross  interest  on  other  debts  due  the  company 16,653  39 

Gross  rents  from  company's  property,  including 
$421,215.80  for  company's  occupancy  of  its  own 
buildings  789,984  97 

Total  gross  interest  and  rents 7,033,424  89 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.  : 

Real  estate .$5,787  20 

Bonds 7,867  50 


$13,654  70 
Conscience  fund   02  20 


Total  income $60,337,034  42 


Sum  of  both  amounts $206,155,024  m 

DISBURSEMENTS. 

For  death   claims,   $14,359,066.50;    additions,    $43,- 

092.60   $14,402,159  10 

For  matured  endowments,  $231,394.77,  additions, 
$1,492    232,886  77 


Net  amount  paid  for  losses  and  matured  endowments $14,635,045  87 

For  annuities  involving  life  contingencies 68,999  60 

Surrender  values  paid  in  cash 1,502.384  48 

Surrender  values  applied  to  pay  new"  premiums,  $5,328.11  ;  to  pay 

renewal  premiums,  $13,422.73 18,750  84 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  1,188,176  80 

Dividends  paid  to  policyholders  in  cash 1,765.096  63 

Dividends  applied  to  pay  renewal  premiums 249.877  28 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 67.782  02 


Total  paid  policyholders $19,496,113  52 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$6,000.30  for  legal  expenses 15,511  86 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies      36.126  97 

Paid  stockholders  for  interest  or  dividends 200.000  00 

Commissions  to  agents,  less  commission  on  reinsurance :  first  year's 
premiums,  $2,712,179.70;  renewal  premiums,  $5,042,029.55;  annu- 
ities  (original).  $2,220.59  ;    (renewal).  $48.78 7,756,478  62 

Commuted  renewal  commissions 67,804  (X) 

Salaries  and   allowances  for  agencies,   including  managers,   agents, 

and  clerks   2,733,039  65 

Agency  supervision,  traveling,  and  all  other  agency  expenses 339,655  71 

Medical  examiners'  fees,  $546,805.50 ;  inspection  of  risks,  $29,438.30  576,243  80 

Salaries  and  all  other  compensation  of  oflBcers,  directors,  trustees, 

and  home  ofiice  employees 1,876,844  10 

Rent,   including  $421,215.80  for  company's   occupancy   of   its   own 

buildings,  less  $1,401.69  received  under  sublease 696,925  85 

Advertising,  $285,029.01 ;  printing  and  stationery.  $267,672.28  ;  post- 
age, telegraph,  telephone,  and  express,  $150,475.87 703,177  16 

Legal  expenses   (not  noted  above)    33,942  33 

Furniture,  fixtures,  and  safes 86.291  55 

Insurance  taxes,  licenses,  and  department  fees 1,062,036  06 

Taxes  on  real  estate 187,859  04 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 253.350  98 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.  : 

Real  estate  $407  50 

Bonds 243,059  69 

243.4(;7  19 


Gross  decrease  in  book  value  of  real  estate 120,114  92 

Sundry  general  expenses 108,709  21 

Investment  expense  account 23,879  18 
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Expenses  of  annual  audit  by  public  accouutauts $7,500  00 

Law  libraries    748  25 

Premiums  on  surety  bonds 2,521  01 


Total  disbursements $36,628,340  96 


Balance    $169,526,683  64 

LEDGER   ASSETS. 

Book  value  of  real  estate $12,110,144  80 

Mortgage  loans  on  real  estate 31,565,741  39 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals 7,052,840  00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral    8,590,781  86 

Premium  notes  on  policies  in  force 1,470,293  03 

Book  value  of  bonds,  excluding  interest,  $94,481,867.75 ;   and  book 

value  of  stocks,  $2,855,240 97,337,107  75 

Cash  in  company's  office 98,111  53 

Deposited  in  trust  companies  and  banks  on  interest 10,839,454  61 

Deposited  in  trust  companies  and  banks  not  on  interest 462,208  67 


Total  ledger  assets,  as  per  balance $169,526,683  64 

Non-Ledger   Assets. 

Interest  due  and  accrued  on  mortgages $613,518  73 

Interest  due  and  accrued  on  bonds 1,254,663  40 

Interest  due  and  accrued  on  collateral  loans 49,562  03 

Interest  due  and  accrued  on  premium  notes,  policy 

loans,  or  liens 25,823  13 

Interest  due  and  accrued  on  other  assets 1,190  00 

Rents  due  and   accrued   on   company's   property   or 

lease   13,309  90 


Total  interest  and  rents  due  and  accrued 1,958,067  19 

ORDINARY. 
New  Business.  Renewals. 

Gross  premiums  due  and  unreported  on 

policies  in  force  December  31,  1908.      $55,683  37        $921,155  71 
Gross  deferred  premiums  on  policies  in 

force  December  31,  1908   386,629  44       2,846,302  23 


Totals $442,312  81     $3,767,457  94 

Deduct  loading 66,605  88  715,583  39 


Net  amount  of  premiums $375,706  93  $3,051,874  55         3,427,581  48 

INDUSTRIAL. 

New  Business.  Renewals. 
Gross  premiums  due  and  unreported  on 

policies  in  force  December  31,  1908.       $55,552  12  $389,933  98 

Deduct  loading 22,220  85  192,646  01 


Net  amount  of  premiums $33,331  27        $197,287  97  230,619  24 

Stationery  and  printed  matter 10,000  00 

Furniture,  fixtures,  and  safes  50,000  00 

Law  libraries    6,889  55 


Gross  assets   $175,209,841  10 
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Deduct  Assets   Not  Admitted. 

Stationery  and  printed  matter $10,000  00 

Furniture,  fixtures,  and  safes 50,000  00 

Book  value  of  bonds  and  stocks  over  market  value 

December  31,  1908 1,404,248  00 

Law  libraries    6,889  55 

Amount   on    deposit    in    New    Amsterdam    National 

Bank,  New  York,  in  hands  of  receiver TO  39 

$1,471,213  94 

Total  admitted  assets   $173,738,627  16 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1908.  as  computed  by  the  company  on  the  fol- 
lowing tables  of  mortality"  and  rates  of  interest,  viz. : 

Actuaries'  table  at  4%  on  policies  issued  prior  to  January  1,  1901, 

except  as  provided  for  in  items  5  and  10 $69,457,845  00 

Same  for  reversionary  additions 203,721  00 

American  experience  table  at  3%  on  policies  issued  after  December 
31,  1900,  and  prior  to  August  1,  1907,  except  as  provided  for  in 
items  4,  5,  and  10 57.851,270  00 

Same  for  reversionary  additions 117,571  00 

American  experience  table  at  Zy^%  on  ordinary  policies  issued  after 

July  31,  1907,  except  as  provided  for  in  items  4  and  5 2.315,467  00 

New  York  standard  industrial  table  at  3^^%  on  industrial  policies 

issued  after  December  31,  1906 '. 1.302,667  00 

New  York  standard  intermediate  table  at  3%%  on  intermediate  and 

hazardous  rating  policies  issued  after  July  31,  1907 512,653  00 

Liability  on  account  of  extra  premiums  for  occupation,  residence,  etc.  17.536  00 

Net  present  value  of  annuities,  including  those  in  reduction  of  pre- 
miums : 
Actuaries'  table  at  4%  on  annuities  issued  prior  to  January  1,  1901  248,942  00 
American  experience  table  at  3^2%  on  annuities  issued  after  De- 
cember 31,  1900,  and  prior  to  January  1,  1907 327,706  00 

McClintock's  table  at  31^%  on  annuities  issued  after  December 

31,  1906 .' 93,418  00 

Special  reserve  to  make  total  reserve  equal  "net  reserve''  accord- 
ing to  Massachusetts  standard 3,467,674  00 

Total    $135,916,470  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   556,955  00 

Net  reserve   $135,359,515  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 
not  involving  life  contingencies,  computed  by  the  assumption  of 
interest  rates  as  follows  :  On  participating  policies  issued  prior  to 
1901  49c ;  on  non-participating  policies  issued  prior  to  1901  or 
after  July  31,  1907,  and  on  income  policies,  3^2%  ',  all  others  3%.  437,271  10 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon 

which  a  surrender  value  may  be  demanded 409,877  00 

Claims  for  death  losses  in  process  of  adjustment,  or 

adjusted  and  not  due $166,903  18 

Claims  for  death  losses  which   have  been   reported 

and  no  proofs  received   458,328  97 

Claims  for  matured  endowments  due  and  unpaid.  . .  12,558  90 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company 65,802  53 

Total  policy  claims 703,593  58 
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Due  and  unpaid  on  supplementary  contracts  not  involving  life  con- 
tingencies    $1,325  00 

rrcmiums  paid  in  advance,  including  surrender  values  so  applied.  .  .  487,175  38 

I'noarned  interest  and  rent  paid  in  advance 244,597  90 

Commissions  due  to  agents  on  premium  notes  when  paid 177  80 

Commissions  to  agents,  due  or  accrued 10,774  90 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess 
of    the    loading    thereon :    New    business,    $115,765.63 ;    renewals 

(loading  exceeds  cost  of  collection  $567,179.95) 

Salaries,  rents,  ofl5ce  expenses,  bills  and  accounts  due  or  accrued . .  .  34,840  16 

Medical  examiners'  and  legal  fees  due  or  accrued ." 113,135  69 

State,  county,  and  municipal  taxes  due  or  accrued 962,382  74 

Dividends  or  other  profits  due  policyholders,  including  those  contin- 
gent on  payment  of  outstanding  and  deferred  premiums 130,688  66 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies, 
payable   to   policyholders   during  1909,   whether  contingent  upon 

the  payment  of  renewal  premiums  or  otherwise 26,422  74 

Dividends  declared  on  or  apportioned  to  "deferred  dividend  policies 

payable  to  policyholders  during  1909 267,631  99 

Amounts   set   apart,   apportioned,    provisionally    ascertained,    calcu- 
lated,   declared,    or    held   awaiting    apportionment   upon    deferred 

dividend  policies  not  included  in  item  above 14,623,279  37 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities   (give 

items  and  amounts  separately  and  state  for  what  purpose  each  of 

said  funds  is  held)  :   Special  reserve  set  aside  prior  to  1899   to 

prepare  for  a  more  stringent  basis  of  reserve  on  industrial  policies         1,000,000  00 

Cost  of  voluntary  dividend  making  industrial  policies  paid  up  for 

policvholders  attaining  age  of  75  in  1909 271,191  00 

Capital  stock   2,000,000  00 

Unassigned  funds   (surplus)    16,654,747  15 

Total  liabilities   $173,738,627  16 

PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December  31,  1907 $1,153,4.52  10 

Received  during  the  year  on  old  policies 1,229,965  49 

Restored  by  revival  of  policies   51,927  80 

Total   $2,435,345  39 

Deductions  during  the  year  as  follows  : 

Used  in  paj^ment  of  losses  and  claims $18,659  09 

Used    in    purchase    of    surrendered    policies,    and 

voided  by  lapses 302.857  59 

Used  in  payment  of  dividends  to  policyholders.  .  .  .  1,459  19 

Redeemed  by  maker  in  cash 642,076  49 

Total  reduction  of  premium  note  account 965,052  36 

Balance  of  note  assets  December  31,  1908 $1,470,293  03 

EXHIBIT  OF  POLICIES   1908— PAID   FOR  BUSINESS   ONLY. 

ORDINARY. 

At  end  of  previous  year —                                                                  Number.  Amount. 

Whole  life  policies 303,319  $361,318,548  00 

Endowment  policies 115,072  105,384,577  00 

Term  and  other  policies 19,638  29,883,316  00 

Additions  to  policies  by  dividends 489,432  00 

Issued  during  year —  '• 

Whole  life  policies 51,672  63,750,741  00 

Endowment  policies 16,890  14,871.891  00 

Term  and  other  policies 3.886  10,238,323  00 

Additions  to  policies  by  dividends 130,390  00 
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Revived  during  year —                                                                         Number.  Amount. 

Whole  life  policies 2,283  $2,131,317  00 

-    Endowment  policies 1,457  871,801  00 

Term  and  other  policies 96  295,180  00 

Additions  to  policies  by  dividends 8  00 

Increased  during  year — 

Whole  life  policies 210,200  00 

Endowment  policies 371,165  00 

Term  and  other  policies   91,537  00 

Additions  to  policies  by  dividends 17  00 

Total  number  and  amount 514,313  $590,018,443  00 

Total  terminated  41,278  46,524,534  00 

Outstanding  at  end  of  year 473.035  $543,493,909  00 

Policies  reinsured —  : 

W^hole  life  policies 105  $3,100,589  00 

Endowment  policies 11  235.000  00 

Term  and  other  policies   60  2,162,136  00 

Total  number  and  amount 176  $5,499,109  00 

Terminated  as  follows —  ■ 

By  death   3,505  $4,039,928  00 

By  maturity    240  204,367  00 

By  expiry    14.589  18,153.927  00 

By  surrender  3.569  5,918,349  00 

By  lapse   19,375  16,543,941  00 

By  decrease   1,664.022  00 

Total  terminated    41.278  $46,524,534  00 

INDUSTRIAL. 

At  end  of  previous  year—                                                                Number.  Amount. 

Whole  life  policies 6,552,062  $815,645,512 

Endowment  policies 217,181  22,273,077 

Term  and  other  policies   83,550  2,369,662 

Additions  to  policies  by  dividends 2,921 

Issued  during  year — 

Whole  life  policies 1,143,049  147,719,443 

Endowment  policies 163,467  18,787,993 

Revived  during  year — 

Whole  life  policies 244,768  33.070.516 

Endowment  policies 8,703  931,464 

Increased  during  year — 

Whole  life  policies 16,267.392 

Total  number  and  amount  . 8,412,780  $1,057,067,980 

Total  terminated 1,154,076  166.010.542 

Outstanding  at  end  of  year 7,258,704  $891,057,438 

By  death   93,704  $10,227,316 

By  maturity   424  25,404 

By  expiry 528  18,250' 

By   surrender 9,839  213,426 

By  lapse    1,049,581  142,994,916- 

By  decrease 12,531,230 

Total  terminated 1,154,076  $166,010,542 
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BUSINESS  IN   CALIFORNIA  DURING   1908. 

INDUSTRIAL.                         Number.  Amount. 

Policies  issued  during  the  j^ear 10.414  $1,517,037  00 

Deduct  ceased  to  be  in  force  during  the  j^ear 3,246  473,072  00 

Policies  in  force  December  31,  1908 7,168  $1,043,965  00 

Losses  and  claims  incurred  during  the  year 43  $3,867  96 

Losses  and  claims  settled  during  the  year  in  cash *    31  2,896  96 

Losses  and  claims  unpaid  December  31,  1908 12  $971  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without 

any  deduction  for  losses,  dividends,  commissions  or  other  expenses  $15,080  95 

ORDINARY.                          Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 2,254  $4,006,753  00 

Policies  issued  during  the  year 976  1,416,084  00 

Totals    3,230  $5,422,837  00 

Deduct  ceased  to  be  in  force  during  the  year 204  379,675  00 

Policies  in  force  December  31,  1908 3,026  $5,043,162  00 

Losses  and  claims  unpaid  December  31st  of  previous  year.  .                3  $11,000  00 

Losses  and  claims  incurred  during  the  year 26  27,442  00 

Totals    29  $38,442  00 

Losses  and  claims  settled  during  the  year  in  cash 25  26,442  00 

Losses  and  claims  unpaid  December  31,  1908 4  $12,000  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without 

any  deduction  for  losses,  dividends,  commissions  or  other  expenses  $194,481  56 


STATE  LIFE  INSURANCE  COMPANY. 

State  Life  Building,  Indianapolis,  Ind. 

(Incorporated  September  5,  1894.     Commenced  business  September  24,  1894.) 

Henry  W.  Bennett,  President.  Wilbur  S.  Wynn,  Secretary. 

Agent  for  service  of  process  in  California : 

Pacific  Coast  Underwriters,  San  Francisco. 

CAPITAL    STOCK. 
Amount  of  ledger  assets  December  31st  of  previous  year $6,053,329  58 

INCOME. 

First  year's  premiums  on  original  policies,  without 
deduction  for  commissions  or  other  expenses,  less 
$716.87  for  first  year's  reinsurance $205,758  41 

Dividends    applied    to    purchase    paid-up    additions, 

exchanges,  and  annuities 276  00 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance  and   annuities 38,664  89 

Total  new  premiums $244,699  30 
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Renewal  premiums,  without  deduction  for  commis- 
sions or  other  expenses,  less  $4,905.26  for  rein- 
surance or  renewals $2,020,446  32 

Dividends  applied  to  pay  renew'al  premiums 104,477  25 

Renewal  premiums  for  deferred  annuities 130  00 


Total  renewal  premiums $2,125,053  57 


Total  premium  income    $2,369,752  87 

Consitleration    for  supplementary   contracts   not   involving   life   con- 
tingencies       33,174  25 

Gross  interest  on  mortgage  loans $179,900  53 

Gross  interest  on  bonds  and  dividends  on  stocks.  . . .  4,444  45 

Gross  interest  on  premium  notes,  policy  loans  or  liens  91,301  05 

Gross   interest   on   deposits  in    trust   companies   and 

banks    3,909  72 

Gross  rent  from  company's  property,  including 
$12,409.68  for  company's  occupancy  of  its  own 
buildings   103,248  39 


Total  gross  interest  and  rents $382,804  14 

Partial  payments  on  voided  notes 952  96 


Total  income    $2,786,684  22 


Sum  of  both  amounts $8,840,013  80 

DISBURSEMENTS. 

For  death  claims $586,019  59 

Premium    notes   voided    by   lapse 52,287  59 

Surrender  values  paid  in  cash 237,497  78 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  38,664  89 

Dividends  paid  to  policyholders  in  cash 10,766  25 

Dividends  applied  to  pay  renewal  premiums 104,477  25 

Dividends    applied    to    purchase    paid-up    additions,    exchanges    and 

annuities    276  00 


Total  paid  policyholders $1,029,989  35 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$2,664.03  for  legal  expenses 3,921  44 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies      500  00 

Commissions    to    agents     (less    commission    on    reinsurance)  :    first 

year's  premiums,  $163,733.22  ;  renewal  premiums,  $217,053.56 380,786  78 

Commuted  renewal  commissions 5,490  52 

Salaries   and  allowances   for  agencies,   including  managers,   agents, 

and  clerks    22,634  45 

Agency  supervision,  traveling,  and  all  other  agency  expenses 10,700  67 

Medical  examiners'  fee,  $13,902.30;  inspection  of  risks,  $4,566.58.  . .  18,468  88 
Salaries  and  all  other  compensation  of  ofiicers,  directors,  trustees, 

and  home  office  employees 118,571  54 

Rent,    including   $12,409.68    for   company's    occupancy    of   its    own 

buildings    17,545  68 

Advertising,  $2,192.81 :  printing  and  stationer>%  $10,594.29 ;  postage, 

telegraph,  telephone,  and  express,  $9,210.52  ;  exchange,  $191.48 .  . .  22,189  10 

Legal  expenses   (not  noted  above) 3,413  84 

Furniture,  fixtures,  and  safes 4,065  42 

Insurance  taxes,  licenses,  and  department  fees 5,768  00 


538  REPORT   OF   INSURANCE    COMMISSIONER. 

Taxes  on  roal  estate $13,402  80 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 37,830  50 

State  taxes  on  premiums 37,930  92 

Municipal  licenses  and  taxes 1,145  90 

Taxes  on  investments   $1,673  38 

Miscellaneous  expenses   2,002  31 

Investment  expense   264  48 

Discount  on  premiums  paid  in  advance 24  95 

3,965  12 

Agents'  balances  charged  off 89,051  93 

Total  disbursements $1,827,372  84 

Balance    $7,012,640  96 

LEDGER  ASSETS. 

Book  value  of  real  estate $992,888  00 

Mortgage  loans  on  real  estate 3,853,568  98 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral    1,723,059  33 

Premium  notes  on  policies  in  force 77,929  83 

Book  value  of  bonds 117,087  72 

Cash  in  company's  office 3,646  18 

Deposited  in  trust  companies  and  banks  on  interest 218,130  31 

Deposited  in  trust  companies  and  banks  not  on  interest 2,540  19 

Agents'  balances 23,790  42 

Total  ledger  assets,  as  per  balance $7,012,640  96 

Non-Ledger    Assets. 

Interest  due  and  accrued  on  mortgages $65,423  21 

Interest  accrued  on  bonds 921  25 

Interest  accrued  on  premium  notes,  policy  loans  or 

liens    779  30 

Rents  accrued  on  company's  property  or  lease 795  22 

Total  interest  and  rents  due  and  accrued 67,918  98 

Market  value  of  real  estate  over  book  value 207,112  00 

New  Business.  Renewals. 
Gross  premiums  due  and  unreported  on 

policies  in  force  December  31,  1908.       $27,945  61  $95,788  84 
Gross  deferred  premiums  on  policies  in 

force  December  31,  1908 1,860  85  45,235  24 


Totals    $29,806  46        $141,024  08 

Deduct  loading   21,117  88  27,922  77 


Net  amount  of  premiums $8,688  58        $113,101  31  121,789  89 

Unearned  premiums  for  fire  insurance  on  home  office  building 5,732  10 

Gross  assets i .:.:,.  1 1  il .,.  •  v^  ^.       $7,415,193  93 

Deduct  Assets   Not  Admitted. 

Agents'   debit  balances $23,790  42 

Premium  notes  and  loans  on  policies  and  net  pre- 
miums (above)  in  excess  of  the  net  value  of  their 

policies 10,732  35 

Book  value  of  ledger  assets  over  market  value 1.817  72 

Unearned  premium  for  fire  insurance  on  home  office 

building    5,732  10 

44,044  26 


Total  admitted  assets $7,371,149  67 
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LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1908,  as  computed  by  the  Indiana  insurance 
department  on  the  followins-  tables  of  mortality  and  rates  of 
interest,  viz.  : 

Actuaries'  table  at  4%  on  all  policies  issued  prior  to  January  1.  1901     $1,815,0GG  00 

American  experience  table  at  3^9c  on  non-participating  business, 

excepting  20-year  term 5,419  00 

American  experience  table  at  3%  on  all  policies  issued  since  January 

1,  1901,  excepting  as  per  item  No.  2 4,429,219  00 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums) :  American  experience,  3%% 1,276  00 


Total    $6,250,980  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies    3.679  00 


Total   $6,247,301  00 

Reserve  to  provide  for  health  and  accident  benefits  contained  in  life 

policies     2,379  00 


Net  reserve   $6,249,680  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies 26,494  00 

Claims  for  death  losses  in  process  of  adjustment,  or 

adjusted  and  not  due $14,000  00 

Claims   for  death  losses   which   have   been   reported 

and  no  proofs  received 26,000  00 

Claims    for    death    losses    and    other    policy    claims 

resisted  by  the  company 31.000  00 


Total  policy  claims 71.000  00 

Premiums  paid  in  advance,  including  surrender  values  so  applied.  .  .  9,291  36 

Unearned  interest  and  rent  paid  in  advance 34.461  19 

Commissions  to  agents,  due  or  accrued 7,064  32 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued.  .  .  1,041  43 

Medical  examiners"  and  legal  fees  due  or  accrued 1.773  57 

State,  county,  and  municipal  taxes  due  or  accrued  on  premiums  only  25,043  01 
Dividends  or  other  profits  due  policyholders,  including  those  contin- 
gent on  payment  of  outstanding  and  deferred  premiums 7,065  30 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 

payable  during  1909 2,133  07 

Special  surplus  on  "combination'"  policies 80,227  26 

Interests  and  costs  on  resisted  iK)licy  claims  in  judgment 738  18 

Judgment,  interests  and  costs  in  suit  on  agent's  account 1,952  56 

Dividends  left  with  the  company  to  accumulate  at  interest.  S295.44 ; 

and  accrued  interest  thereon,  $31.15 326  59 

Unassigned  funds    (surplus) 852.857  83 


Total  liabilities $7,371,149  67 

PREMIUM   NOTE  ACCOUNT. 

Premium  notes,  loans  or  liens  on  hand  December  31, 

1908 $80,230  35 

Received  during  the  year  ou  old  policies 217,319  68 


Total $297,550  03 
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Deductions  during-  the  year : 

Used    in    purchase    of    surrendered    policies,    and 

voided  by  lapses $48,055  13 

Redeemed  by  maker  in  cash 170,965  07 

Total  reduction  of  premium  note  account $2ir).(;iM)  20 

Balance  of  note  assets  December  31,  1908 $77,929  83 

EXHIBIT  OF  P0LICIE;S   1908— PAID   FOR   BUSINESS   ONLY. 

At  end  of  previous  year —                                                                     Number.  Amouni. 

Whole  life  policies   20.417  $56,611,396  00 

Endowment  policies    1,027  2,033,996  00 

Term  and  other  policies 4,466  13,872,781  00 

Issued  during  year — 

Whole  life  policies   3.291  5,726.890  00 

Endowment  policies    245  377,000  00 

Term  and  other  policies 208  3,264,228  00 

Revived  during  year — 

Whole  life  policies 237  701,606  00 

Endowment  policies    9  36,000  00 

Term  and  other  policies 35  96,800  00 

Increased  during  year — 

Term  and  other  policies 681  1,678,502  00 

Total  number  and  amount 30,616  $84,399,199  00 

Total    terminated    4,744  12,667,475  00 

Outstanding  at  end  of  year 25,872  71,731,724  00 

Policies  reinsured —  : 

Term  and  other  policies 46  $318,000  00 

Terminated  as  folloics —  _ 

By  death 160  $525,047  00 

By  expiry   507  1,197,919  00 

By  surrender 1,052  3,109,638  00 

By  lapse 3,025  7,834,871  00 

Total  terminated 4.744  $12,667,475  00 

Exhibit  of  annuities — In  force  December  31,  1908  :   Number,   1 ;  representing  in 
annual  payments,  $200. 

BUSINESS  IN  CALIFORNIA  DURING  1908. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 782  $3,462,324  00 

Policies  issued  during  the  year 194  704,598  00 

Totals    976  $4,166,922  00 

Deduct  ceased  to  be  in  force  during  the  year 201  897,004  00 

Policies  in  force  December  31,   1908 775  $3,269,918  00 

Losses  and  claims  unpaid  December  31st  of  previous  year.  . .             2  $13,389  00 

Losses  and  claims  incurred  during  the  year 3  11,000  00 

Totals    5  $24,389  00 

Losses  and  claims  settled  during  the  year  in  cash,  $21,500 : 

by  compromise,  $2,889 5  24,389  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions,  or  other  expenses  $125,088  44 
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THE  TRAVELERS'   INSURANCE   COMPANY. 

Hartford,  Conn. 

(Incorporated  June  17,  1863.     Commenced  business  July  1,  1866.) 

Sylvester  C.  Dunham,  President.  Louis  F.  Butler,  Secretary. 

Agent  for  service  of  process  in  California  :  Arthur  F.  Bridge,  San  Francisco. 

CAPITAL    STOCK. 
Amount  of  ledger  assets  December  31st  of  previous  year $44,823,918  73 

INCOME. 

First  year's  premiums  on  original  policies,  without 
deduction  for  commissions  or  other  expenses,  less 
$12,427.51  for  first  year's  reinsurance $784,231  32 

Surrender  values  applied  to  pay  first  year's  premiums  135  14 

Total  first  year's  premiums  on  original  policies. . .  $784,366  46 
Dividends  applied  to  purchase  paid-up  additions  and 

annuities 19,931  00 

Consideration    for    original    annuities    involving    life 

contingencies 29,937  45 

Total  new  premiums   $834,234  91 

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  expenses,  less  $137,643.76  for  rein- 
surance or  renewals $5,397,638  92 

Dividends  applied  to  pay  renewal  premiums 35,050  42 

Surrender  values  applied  to  pay  renewal  premiums.  3,145  83 

Renewal  premiums  for  deferred  annuities 491  58 

Total  renewal  premiums 5,436,326  75 

Total  premium  income  $6,270,561  66 

Consideration   for  supplementary   contracts   not  involving   life  con- 
tingencies    738,023  92 

Gross  interest  on  mortgage  loans $758,745  93 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 

$12,739.78  accrued  interest  on  bonds  during  1908 .        2 ,069,448  79 

Gross   interest  on   premium   notes,   policy   loans,    or 

liens 294,904  10 

Gross  interest  on  deposits  in   trust  companies   and 

banks 4,936  09 

Gross  discount  on  claims  paid  in  advance 3,704  38 

Gross  rent,  company's  property,  including  $78,957.11 

for  company's  occupancy  of  its  own  buildings ....  130,375  68 

Total  gross  interest  and  rents 2,262,114  97 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.  : 

Real  estate  $48,850  50 

Bonds 3,895  10 

Stocks   4.575  00 

57.320  60 

From  agents'  balances  previously  charged  off 58  77 

Total  income $9,328,079  92 


Sum  of  both  amounts   $54,151,998  65 
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DISBURSEMENTS. 

For  death  claims,  less  $61,618  reinsurance,  $2,288,- 

981.57  ;  additions,  $142 $2,289,123  57 

For  matured  endowments 762,013  92 


Net  amount  paid  for  losses  and  matured  endowments $3,051,137  49 

For  annuities  involviui;-  life  contingencies 28,600  80 

Surrender  values  paid  in  cash 522,268  42 

Surrender  values   applied  to   pay  new  premiums,   $135.14 ;    to  pay 

renewal  premiums,  $3,145.83 3,280  97 

Dividends  applied  to  pay  renewal  premiums 35,050  42 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 19,931  00 


Total  paid  policyholders $3,660,269  10 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$1,080.40  for  legal  expenses 2,357  11 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies    327,944  27 

Paid  stockholders  for  interest  or  dividends 50,000  00 

Commissions  to  agents,  less  commission  on  reinsurance:  first  year's 
premiums,  $290,650.42  ;  renewal  premiums,  $235,031.23  ;  annuities 

(original) ,  $799.22  ;  (renewal) ,  $25.77 526,506  64 

Commuted  renewal  commissions   23,784  21 

Salaries  and  allowances   for  agencies,   including  managers,   agents, 

and  clerks   155,164  62 

Agency  supervision,  traveling,  and  all  other  agency  expenses 49,744  32 

Medical  examiners'  fees,  $43,875.72;  inspection  of  risks,  $11,579.99.  55,455  71 

Salaries  and  all  other  compensation  of  officers,  directors,   trustees, 

and  home  office  employees   158,295  38 

Rent,  including  $23,687.16  for  company's  occupancy  of  its  own  build- 
ings    71,512  37 

Advertising,  $12,668.88;  printing  and  stationery,  $33,961.24;   post- 
age, telegraph,  telephone,  and  express,  $35,259  ;  exchange,  $1,824.56  83,713  68 

Legal  expenses  (not  noted  above)    3,693  16 

Furniture,  fixtures,  and  safes 19,602  89 

Insurance  taxes,  licenses,  and  department  fees 109,153  53 

Taxes  on  real  estate 28,818  93 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 80,744  02 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate   $4,800  00 

Bonds    1.200  00 

Other  assets   160  00 


Gross  decrease  in  book  value  of  ledger  assets,  viz. : 

Real  estate   .* .$300,575  00 

Other  assets    2,200  00 


6,160  00 


302.775  00 


Heat,  light,  and  miscellaneous  expenses  of  office 10,747  29 

Newspapers,  periodicals  and  books 2,914  61 

Miscellaneous  expenses    2,840  42 

Agents'  balances  charged  off   521  59 


Total   disbursements    $5,732,718  85 


Balance    $48,419,279  SO 
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LEDGER   ASSETS. 

Book  value  of  real  estate $1,306,632  00 

Mortgage  loans  on  real  estate 15,676,676  03 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral     6,057,390  70 

Premium  notes  on  policies  in  force   4,173  13 

Book  value  of  bonds  (excluding  interest),  $22,769,785.92;  and  book 

value  of  stocks,  $1,820,142.63   24,580,928  55 

Cash  in  company's  office 7,000  00 

Deposited  in  trust  companies  and  banks  on  interest 226  30 

Deposited  in  trust  companies  and  banks  not  on  interest 711,335  03 

Bills  receivable,  $4,292.73  ;  agents'  balances,  $1,625.33 5,918  06 

Total  ledger  assets,  as  per  balance $48,419,279  80 

Non-Ledger   Assets. 

Interest  due  and  accrued  on  mortgages $236,360  40 

Interest  accrued  on  bonds   339,753  67 

Total  interest  due  and  accrued 576,114  07 

New  Business.  Renewals. 

Gross  premiums  due  and  unreported  on 

policies  in  force  December  31,  1908.        $5,160  00        $358,797  88 
Gross  deferred  premiums  on  policies  in 

force  December  31,  1908   67,301  05  501,709  90 


Totals     $72,461  05        $860,507  78 

Deduct  loading   11.956  07  94,65r)  86 


Net  amount  of  premiums $60,504  98        $765,851  92  $826,356  90 


Gross  assets   $49,821,750  77 

Deduct  Assets   Not  Admitted. 

Agents'  debit  balances    $1,625  33 

Bills  receivable   4,292  73 

Book  value  of  ledger  assets  over  market  value 358,657  44 

364,575  50 


Total  admitted  assets   $49,457,175  27 

LIABILITIES. 

Computed  on  the  following  tables  of  mortality  and  rates  of  interest, 
viz.  : 

American  experience  table  at  3%  on  all  participating  business  and 

upon  all  policies  with  surrender  values  based  upon  this  reserve.  . .       $2,781,652  00 

Same  for  reversionary  additions 59,591  00 

American  experience  table  at  3i/2%  on  all  policies  not  included  in 

section  2    41,146,999  00 

Net  present  value  of  annuities,  including  those  in  reduction  of  pre- 
miums :  Emory  McClintock's  tables  of  mortality  among  annuitants 
with  31/2  %  interest   285,939  00 


Total    $44,274,181  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies    965,087  00 


Total    ; $43,309,094  00 

Reserve  to  provide  for  health  and  accident  benefits  contained  in  life 

policies    13,500  00 


Net  reserve   $43,322,594  00 
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Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies $3,057,827  00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon 

which  a  surrender  value  may  be  demanded 20,000  00 

Claims  for  death  losses  in  process  of  adjustment,  or 

adjusted  and  not  due $15,172  74 

Claims   for  death   losses  which  have  been   reported 

and  no  proofs  received   76,121  74 

Claims  for  matured  endowments  due  and  unpaid.  . .  779  00 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company 27,500  00 


Total  policy  claims   119,573  48 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  con- 
tingencies      1,333  34 

Premiums  paid  in  advance,  including  surrender  values  so  applied.  . .  69,350  52 

Unearned  interest  and  rent  paid  in  advance 147.452  05 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued.  .  .  18,272  87 

Medical  examiners'  and  legal  fees  due  or  accrued 4,621  31 

State,  county,  and  municipal  taxes  due  or  accrued 88,925  00 

Dividends  or  other  profits  due  policyholders,  including  those  contin- 
gent on  payment  of  outstanding  and  deferred  premiums 4,282  65 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies, 
payable  to  policyholders  during  1909,  whether  contingent  upon  the 

payment  of  renewal  premiums  or  otherwise 3,529  52 

Amounts   set   apart,    apportioned,    provisionally    ascertained,    calcu- 
lated,   declared,    or   held    awaiting   apportionment   upon    deferred 

dividend  policies  not  included  in  item  above 55,725  00 

Unassigned  funds   (surplus)    2,535,255  53 


Total   liabilities    $49,457,175  27 

PREMIUM   NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December  31,  1907 $7,019  72 

Deductions  during  the  year  as  follows : 

Used    in    purchase    of    surrendered    policies,    and 

voided  by  lapses $15  78 

Redeemed  by  maker  in  cash 2,830  81 


Total  reduction  of  premium  note  account 2,846  59 


Balance  of  note  assets  December  31,  1908 $4,173  13 

EXHIBIT  OF  POLICIES   1908— PAID   FOR  BUSINESS  ONLY. 

At  end  of  previous  year —  Number.  Amount. 

Whole  life  policies   45,714  $117,366,989  00 

Endowment   policies    20,557 

Term  and  other  policies   7,931 

Additions  to  policies  by  dividends   

Issued  during  y^ear — 

Whole  life  policies   5,753 

Endowment  policies    1,504 

Term  and  other  policies    2,711 

Additions  to  policies  by  dividends 

Revived  during  year — 

Whole  life  policies   189 

Endowment  policies   79 

Term  and  other  policies 28 

Additions  to  policies  by  dividends 


43,562.223 

00 

19,328,905 

00 

77,303 

00 

15,517,489 

00 

2.661,653 

00 

7,204,701 

00 

36,233 

00 

476,292 

00 

141,811 

00 

69,585 

00 

181 

00 
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Increased  during  year —                                                                      Number.  Amount. 

Whole  life  policies    $12,148  00 

Endowment  policies    1,000  (K) 

Term  and  other  policies    58,139  00 

Total  number  and  amount 84.466  $206,514,652  00 

Total    terminated    5,113  12,747,197  00 

Outstanding-  at  end  of  year 79.353  $193,767,455  00 

Policies  reinsured —  : 

Whole  life  policies    205  $1,859,289  00 

Endowment  policies    52  502.212  00 

Term  and  other  policies   345  4,383,301  00 

Total  number  and  amount 602  $6,744,802  00 

Terminated  as  folloivs —  : 

By   death 775  $2,162,608  00 

By   maturity    301  761.138  00 

By    expiry    223  560,808  00 

By   surrender    1.438  3,568,204  00 

By    lapse    2,376  5,494,532  00 

By  decrease   199,907  00 

Total  terminated 5.113  $12,747,197  00 

BUSINESS  IN  CALIFORNIA  DURING  1908. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 2,009  $4,673,231  00 

Policies  issued  during  the  year 667  1.720,315  00 

Totals    2.676  $6,393,546  00 

Deduct  ceased  to  be  in  force  during  the  year 169  392.298  00 

Policies  in  force  December  31,  1908 2,507  $6,001,248  00 

Losses  and  claims  unpaid  December  31st  of  previous  year..             4  $15,000  00 

Losses  and  claims  incurred  during  the  year 19  77,462  13 

Losses  and  claims  settled  during  the  j-ear  in  cash 23  $92,462  13 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions,  or  other  expenses  $202,996  52 


THE  TRAVELERS'  INSURANCE   COMPANY. 

700  Main  Street,  Hartford,  Conn. 

(Incorporated  .June  17,  1863.     Commenced  business  April  1,  1864.) 

Sylvester  C.  Dunham,  President.  Louis  F.  Butlee,  Secretary. 

Agent  for  service  of  process  in  California :  A.  F.  Bkidge,  San  Francisco. 

CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $2,000,000  00 

Amount  of  ledger  assets  December  31st  of  previous 

year    $12,330,431  54 

Increase  of  paid-up  capital  during  year $1,000,000  00 

Extended  at $13,330,431  54 

35— IC 
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INCOME. 
Net  cash  received  for  premiums : 

Accident    $3,135,324  60 

Health    364,551  58 

Liability     4,763,468  13 

Workmen's  collective 11.288  09 


Total  premiums   received $8,274,632  40 

Gross  interest  on  collateral  loans $64,135  14 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$24,203.30  accrued  interest  acquired  during  1908 

per  schedule  D 424,085  93 

Gross  interest  on  deposits 37,705  58 

Gross  interest  from  all  other  sources 1,455  47 

Total  gross  interest 527,382  12 

From  agents'  balances  previously  charged  off 267  07 

Gross  profit  on  sale  or  maturity  of  ledger  assets :  Bonds,  per  sched- 
ule D,  $2,349.60 ;  stocks,  per  schedule  D,  $50,675 53,024  60 

Total  income $8,855,306  19 


Sum  of  both  amounts $22,185,737  73 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses  : 

Accident   .' $1,225,898  90 

Health    156,631  51 

Liability 1,783,791  79 

Workmen's  collective    .4,175  94 


Total     $3,170,498  14 

Investigation    of    claims:  Accident.    $41,803.80;    health,    $4,321.81; 

liability,  $923,589.52 969,715  13 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes :  Accident,  $935.986.90 ; 
health,  $92,023.66;  liability,  $1,082,096.95;  workmen's  collective, 

.$2,381.13    2,112,488  04 

Stockholders  for  interest  or  dividends 250,000  00 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trus- 
tees, and  home  office  employees 279,772  44 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  com- 
missions     427.470  50 

Salaries,  traveling,  and  all  other  expenses  of  pay  roll  auditors 85,972  97 

Medical  examiners'  fees  and  salaries 29,394  62 

Inspections    (other  than  medical) 133,089  85 

Rents,  including  $.55,270.05   (balance  life  statement)   for  company's 

occupancy  of  its  own  buildings 114,000  38 

Taxes  on  capital  stock 64,880  00 

All  other  taxes,  licenses,  and  insurance  department  fees 149,210  73 

Gross  loss  on  sale  or  maturity  of  ledger  assets 2,355  51 

Agents'  balances  charged  off 3,045  74 

Legal  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 
bursements      273,430  60 


Total   disbursements    $8,065,325  25 


Balance    $14,120,412  48 
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LEDGER   ASSETS. 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  j 

collaterals    $969,416  53 

Book  value  of  bonds    (excluding  interest),  $8,983,- 

091.02;  and  book  value  of  stocks,  $3,274,416.50.  .  12,257,507  52 

Cash  in  company's  office 6,000  00 

Deposited  in  trust  companies  and  banks  on  interest.  609,967  21 

Deposited    in    trust    companies    and    banks    not    on 

interest    198,372  03 

Cash  at  branch  offices  not  on  interest 39,170  16                              ! 

Bills  receivable,  $3,520 ;  agents'  balances,  $36,459.03  39,979  03 


Total  ledger  assets,  as  per  balance $14,120,412  48 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds,  schedule  D,  part  1,  $132,639.60 ; 

on  collateral  loans,  per  schedule  C,  part  1,  $15,079.98 147,719  58 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value,  per  schedule  D 131,338  23 


I 


Gross  assets $14,399,470  29 

Deduct  Assets   Not  Admitted. 
Bills  receivable,  $3,520;  agents'  debit  balances,  $36,459.03 39,979  03 


Total  admitted  assets $14,359,491  26 

LIABILITIES. 

Adjusted.  Reported.  Resisted. 

Accident    $11,141  90  $129,750  16  $92,100  00 

Health    1,143  89  20,742  75  

Workmen's  collective 1,282  50  


Totals    $12,285  79    $151,775  41  $92,100  00  $256,161  20 


Special  reserve  for  unpaid  liability  losses $3,154,219  84 

Special  reserve  for  unpaid  liability  losses,  additional  936.309  71 


Total  unpaid  claims  and  expenses  of  settlement 4,346,690  75 

Total  unearned  premiums 3,708,100  11 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued. .  .  59.635  00 

State,  county,  and  municipal  taxes  due  or  accrued 157,104  00 

Reserve,  accident,  excess  limit 11,090  23 

Reserve,  accident,  contingent  fund    128,948  44 

Reserve,  accident,  on  accumulations 93,846  06 

Reserve,  liability,  excess  limits 35,876  48 


Total  amount  of  all  liabilities,  except  capital $8,541,291  07 

Capital  actually  paid  up  in  cash $2,000,000  00 

Surplus  over  all  liabilities 3,818,200  19 


Surplus  as  regards  policyholders 5,818.200  19 


Total  liabilities $14,359,491  26 
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EXHIBIT  OF  PREMIUMS. 

rremiums   in   force    Uecember  31st   of        Accident.  Health.  Liability. 

previous   year    $2,45G,119  01        $280,519  84       $3,224,724  29 

Written  or  renewed  during  the  year.  . .   3,812,627  59  462,210  1)6         5,720.409  44 


Totals    $6,268,746  60  $748,736  80  $8,945,133  73 

Deduct  expirations  and  cancellations.  .   3,526,852  35  387,378  09  5,437,723  74 

In  force  at  end  of  the  year $2,741,894  25  $361,358  71  $3,507,409  99 

Deduct  amount  reinsured 22,553  86  3,043  45            


Net  premiums  in  force $2,719,340  39        $358,315  26       $3,507,409  99 

Woi^kmen's  Collective. 

Premiums  in  force  December  31st  of  previous  year * 

Written  or  renewed  during  the  year $17,381  70 

Deduct  expirations  and  cancellations 6,782  40 

In  force  at  end  of  the  year $10,599  30 

BUSINESS  IN  CALIFORNIA  DURING  1908. 

Gross  Gross  Gross  Losses 

Premiums.  Losses  Paid.  Incurred. 

Accident    $159,838  68  $35,849  62  $47,849  62 

Health    9,467  81  3.412  39  3.412  39 

Liability    1,943  68  


Totals    $171,250  17          $39,262  01  $51,262  01 

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company $107,769,963  20 

Total  losses  paid  from  organization  of  company 42,589,449  64 

Total  dividends  declared  from  organization  of  company  :  Cash 3,933,000  00 

Total  dividends  declared  from  organization  of  company  :  Stock 600.000  00 

Losses  and  claims  incurred  during  the  year 8,404,303  41 

Largest  amount  insured  in  any  one  risk —                                Gross.  Net. 

Accident    $50,000  00  $20,000  00 

Health    125  00  100  00 

Liability    50,000  00  50,000  00 

Workmen's  collective,  per  employee 1,500  00  1,500  00 


UNION  CENTRAL  LIFE  INSURANCE  COMPANY. 

Cincinnati,    Ohio. 

(Incorporated  1867.     Commenced  business  1867.) 

Jesse  R.  Clark,  President.  John  D.  Sage,  Secretary. 

Agent  for  service  of  process  in  California  : 

R.   L.   Stephenson,  214  Kohl  Building,   San  Francisco. 

CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash.  .  .  $500,000  00 
Amount  of  ledger  assets  December  31st  of  previous 

year    $59,690,937  31 

Increase  of  paid-up  capital  during  j-ear 400,000  00 

Extended  at T     $60,090,937  31 


*  Included  in  accident. 
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INCOME. 

First  year's  premiums  on  origiual  policies,  without 
deduction  for  commissions  or  other  expenses,  less 
$6,588.05  for  first  year's  reinsurance $1,010,032  12 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities    245,140  60 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and  annuities 70,567  05 

Consideration    for   original    annuities   involving    life 

contingencies    12,183  37 


Total  new  premiums $1 ,347,532  23 

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  expenses,  less  $103,175.32  for  rein- 
surance or  renewals $7,601,345  87 

Dividends  applied  to  pay  renewal  premiums 575,120  01 

Surrender  values  applied  to  pay  renewal  premiums.  107,443  33 

Total  renewal  premiums 8,283,010  11 

Total  premium  income    $0,631,442  34 

Consideration    for   supplementary   contracts  not   involving   life   con- 
tingencies      54,600  00 

Gross  interest  on  mortgage  loans $3,216,857  06 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  200  00 

Gross   interest   on   premium   notes,   policy   loans,   or 

liens    611.130  65 

Gross  interest  on  deposits   in   trust  companies   and 

banks    10.340  10 

(iross  interest  on  other  debts  due  the  company 580  00 

Gross   rent,   company's   property,   including   $12,000 

for  company's  occupancy  of  its  own  buildings.  .  .  .  17,075  57 


Total  gross  interest  and  rents 3,857,002  56 

Received  for  surrendered  reinsurance    2,670  80 

Profit  from  compromise  and  readjustment  of  mortgage  loans 35,703  52 

Profit  from  sales  of  real  estate 012  42 


Total  income $13,582,511   (M 


Sum  of  both  amounts $73,673,448  05 

DISBURSEMENTS. 
For  death  claims,  less  $167,500  reinsurance.  $2,120.- 

68(5.05  :  additions,  $16.800.05 $2,137,586  00 

For    matured    endowments,    $680.002.72 :    additions. 

$12,062.37    702,885  00 


Net  amount  paid  for  losses  and  matured  (Midowments $2,840,471  00 

For  annuities  involving  life  contingencies 25,506  23 

Premium  notes  voided  by  lapse    230.401  37 

Surrender  values  paid  in  cash 467,707  04 

Surrender  values  applied  to  pay  renewal  premiums 107,443  33 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  70,567-  05 

Dividends  paid  to  policyholders  in  cash 358,683  38 

Dividends  applied  to  pay  renewal  premiums 562,026  30 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 245,140  60 


Total  paid  policyholders   $4,017,046  38 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$1,703.06  for  legal  expenses    1,703  66 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies      64,746  00 
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Paid  stockholders  for  interest  or  dividends $4oO,OUU  00 

Commissions  to  agents,  less  commission  on  reinsurance  :  tirst  year's 
premiums,  Jj;403,690.47 ;  renewal  premiums,  $542,287.76 ;  annui- 
ties (original),  .$1,009.16 946,987  39 

Commuted  renewal  commissions 30,970  39 

Salaries  and   allowances  for  agencies,   including  managers,  agents, 

and  clerks   34,907  31 

Agency  supervision,  traveling,  and  all  other  agency  expenses 49..337  91 

Medical  examiners'  fees,  $51,553..50:  inspection  of  risks.  $1,829.39.  .  53,382  89 
Salaries  and  all  other  compensation  of  officers,  directors,  trustees. 

and  home  office  employees   257,358  29 

Rent,  including  $12,000  for  company's  occupancy  of  its  own  build- 
ings      37,374  81 

Advertising,  $33,433.08;  printing  and  stationery,  $39,444.61;  post- 
age,   telegraph,    telephone,    and    express,    $32,458.20;    exchange, 

$.512.61 105,848  50 

Legal  expenses  (not  noted  above) 22,574  32 

Furniture,  fixtures,  and  safes 8,718  94 

Insurance  taxes,  licenses,  and  department  fees 15.203  87 

Taxes  on  real  estate   7,741  71 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 3,711  78 

State  taxes  on  premiums   158,160  68 

Local  licenses 7.713  41 

Miscellaneous  local  taxes   6,147  07 

Tax  under  judgment  Supreme  Court,  Ohio  case  10782 202,676  78 

Tax  under  judgment  Superior  Court,  Hamilton  County,  Ohio,  case 

52714    750,000  00 

Mortgage  loan  expense   211,896  41 

Mortgage  expense    .39,901  14 

Profit  and  loss,  uncollectible  accounts   47,499  01 


Total  disbursements   $8,412,508  65 


Balance $65,260,940  30 

LEDGER   ASSETS. 

Book  value  of  real  estate $457,999  55 

Mortgage  loans  on  real  estate 53,296,444  94 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral    8,917,902  69 

Premium  notes  on  policies  in  force,  of  which  $376,796.01  is  for  first 

year's  premiums    2,067,772  70 

Book  value  of  bonds,  excluding  interest 25,000  00 

Cash  in  company's  office 6,413  30 

Deposited  in  trust  companies  and  banks  not  on  interest 33,982  62 

Deposited  in  trust  companies  and  banks  on  interest 440,229  80 

Agents'  balances   15,194  70 


Total  ledger  assets,  as  per  balance $65,260,940  30 

Non-Ledger   Assets 

Interest  due  and  accrued  on  mortgages $1,981,723  94 

Interest  accrued  on  bonds 50  00 

Interest  due  and  accrued  on  premium  notes,  policy 

loans  or  liens   372,207  65 

Rents  due   and   accrued   on   company's   property    or 

lease   539  45 


Total  interest  and  rents  due  and  accrued 2,354,521  04 

Market  value  of  bonds  and  stocks  over  l)Ook  value 812  50 
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New  Business.  Renewals. 

Gross  premiums  due  and  unreported  on 

policies  in  force  December  31,  1908.        $3,401  65        $308,547  19 
Gross  deferred  premiums  on  policies  in 

force  December  31,  1908 11,425  43  95,904  67 


^Totals    $14,827  08        $404,451  86 

Deduct  loading   2,965  42  80.890  37 


Net  amount  of  premiums $11,861  66        $323,561  49  $335,423  15 


Gross  assets    $67,951,696  99 

Deduct  Assets   Not  Admitted. 

Agents'  debit  balances $15,194  70 

Book  value  of  real  estate  over  market  value 3,256  89 

18,451  59 


Total  admitted  assets   $67,933,245  40 

LIABILITIES. 
Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1908,  as  computed  by  the  company  on  the  fol- 
lowing tables  of  mortality  and  rates  of  interest,  viz. : 
Actuaries'  table  at  4%  on  issues  of  years  up  to  and  including  1900. .     $35,828,368  00 
American  experience  table  at  3i/4%  on  issues  of  1901   and  subse- 
quent years 18,355,635  00 

Same  for  reversionary  additions 1 .094,307  00 

Net  present  value  of  annuities,  including  those  in  reduction  of  pre- 
miums : 

Actuaries,  4% $123,959  00 

American  3i/.% 84,910  00 

208,869  00 


Total $55,487,179  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies    602.044  00 


Net  reserve   $54,885,135  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies,  computed  by  the  company 451,745  00 

Claims  for  death  losses  in  process  of  adjustment,  or 

adjusted  and  not  due   $75,839  42 

Claims   for  death  losses  which  have  been   reported 

and  no  proofs  received   (net)    51,744  00 

Claims  for  matured  endowments  due  and  unpaid.  .  .  3,778  00 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company 40,439  58 


Total  policy  claims    171,801  00 

Premiums  paid  in  advance,  including  surrender  values  so  applied. . .  146,142  01 

Commissions  due  to  agents  on  premium  notes  when  paid 246,767  63 

Commissions  to  agents,  due  or  accrued   5,639  90 

State,  county,  and  municipal  taxes  due  or  accrued 142,112  48 

Dividends  or  other  profits  due  policyholders,  including  those  contin- 
gent on  payment  of  outstanding  and  deferred  premiums 42,663  38 

Amounts    set   apart,    apportioned,    provisionally    ascertained,    calcu- 
lated,  declared,    or   held   awaiting   apportionment    upon   deferred 

dividend  policies  not  included  in  item  above 9,126,476  00 
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Surplus  derived  from  uon-participatiu.u  policies $517,232  (ill 

Net  unpaid  and  deferred  reinsurance  premiums 25,(531   !»(> 

Capital  stock   •"'5^-000  «KI 

Unassigned  funds  (surplus),  derived  from  participating  policies ].(h1,.S1>s  41 

Total  liabilities    $67,933,245  40 

PREMIUM   NOTE  ACCOUNT. 

Premium  notes,  loans  or  liens  on  hand  December  31.  IDOT $2,053,40.>  OO 

Received  durinii  tlie  year  on  new  policies $7( It ).('>( ID  05 

Received  during  the  year  on  old  policies 4.7S5.1)0S  14 

5.555.6G7  10 


Total    $7,609,132  19 

Deductions  during  the  year  as  follows  : 

Used  in  payment  of  losses  and  claims ••  •  $2.). 33.)  (34 

Used    in    purchase    of    surrendered    policies,    and 

voided  by  lapses 2S2.143  71 

I'sed  in  payment  of  dividends  to  i)olicyholders.  .  .  l.(J53  03 

Redeemed  bv  maker  in  cash    5.232.227  11 


Total  reduction  of  i)remium  note  account   5.541,359  49 

Halance  of  note  assets  December  31.  1908 $2,067,772  70 

BUSINESS  IN   CALIFORNIA  DURING  1908. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 1,638  $4,130,994  00 

Policies  issued  during  the  year   281  800,500  00 


Totals    1-^1^       $4,931,494  (X> 

Deduct  ceased  to  be  in  force  during  the  year 118  285,428  00 


Policies  in  force  December  31.  1908 1.801       $4.(U6,066  (M1 


Losses  and  claims  unpaid  December  31st  of  previous  year.  .  .  2  $6,000  00 

Losses  and  claims  incurred  during  the  year 17  28..j24   1!) 


Totals 1^  $34,524  19 

Losses  and  claims  settled  during  the  year  in  cash 17  31,524  19 


Losses  and  claims  unpaid  December  :n.  liK)8 2  $3,000  00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

anv  deduction  for  losses,  dividends,  commissions  or  other  (>xi)enses  $210,686  HV> 
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UNION   MUTUAL   LIFE   INSURANCE   COMPANY. 

Portland,  Me. 

(Incorporated  July  17.  1848.     Commenced  business  October  1,  1849.) 

Feed  E.  Richards,  President.  J.  Fra^jk  Lang,  Secretary. 

Agent  for  service  of  process  in  California  :  William  C.  Leavitt,  San  Francisco. 

CAPITAL    STOCK. 
Amount  of  ledger  assets  December  31st  of  previous  year $13,352,001  54 

INCOME. 

First  year's  premiums  on  original  policies,  without 

deduction  for  commissions  or  other  expenses .$]01.<)i)<)  20 

Dividends  applied  to  purchase  jjaid-up  additions  and 

annuities     28.().")1  82 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance   and   annuities 23,.")T3  23 

Total  new  premiums $153,321   25 

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  expenses,  less  $552.89  for  reinsur- 
ance or  renewals $2,039.1)f;()  S" 

I      Dividends  applied  to  pay  renewal  premiums 33.922  09 

Surrender  vahies  applied  to  pay  renewal  premiums.  8,02(5  05 

Total  renewal  premiums 2.082,515  01 

Total  premium  income $2,235,830  20 

Consideration  for  supplementary  contracts  not  involving  life  contin- 
gencies      7,722  00 

Gross  interest  on  mortgage  loans $50,328  44 

Gross  interest  on  collateral  loans 70.802  24 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  387.173  70 

Gross  interest  on  premium  notes,  policy  loans  or  liens  37.740  80 

Gross   interest   on   deposits   in   trust  companies  and 

banks    2.837  03 

Gross  interest  on  other  debts  due  the  company 908  70 

Gross  discount  on  claims  paid  in  advance 289  00 

Gross  rent  from  company's  property,  including 
$10.310.(>0  for  company's  occupancy  of  its  own 
buildings   52,054  17 

Total  gross  interest  and  rents 008,800  80 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.  : 

Real  estate    ' .  .  .  $50  00 

Bonds    4,017  50 

Stocks 595  00 

5,202  50 

From  all  other  sources  : 

Unexpended  balance  account  of  fire  loss $4,957  29 

Profit  and  loss,  miscellaneous 421  92 

5,379  21 

Total    income    * $2,803,000  83 

Sum   of   both   amounts $10,215,002  37 
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DISBURSEMENTS. 
For  death  claims   (less  $10,000  reinsurance),  .$709.- 

257.78  ;    additions.   $8.586.27 $717,844  05 

For    matured    and    discounted    endowments,    $110,- 

807.00  ;    additions.   $5,109.73 115.977  33 


Net  amount  paid  for  losses  and  matured  and  discounted  endow- 

°i^nts    $833,821  38 

For  annuities  involving  life  contingencies 2,452  77 

Premium  notes  voidod  by  lapse 74,027  03 

Surrender  values  paid  in  cash 215,280  94 

Surrender  values  applied  to  pay  renewal  premiums 8,626  05 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  23,573  23 

Dividends  paid  to  policyholders  in  cash 44,600  14 

Dividends  applied  to  pay  renewal  premiums 33,922  09 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 28,651  82 


Total    paid    policyholders $1,264,955  45 

Expenses  ot  investigation  and  settlement  of  policy  claims,  including 

$469.55  for  legal  expenses 005  45 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies       5^506  93 

Commissions    to    agents    (less    commission    on    reinsurance)  ;    first 

year's  premiums,  $40,785.44;  renewal  premiums,  $129,577.95 170.363  39 

Salaries   and   a-llowances   for  agencies,  including   managers,   agents, 

and    clerks    22  993  75 

Agency  supervision,  traveling,  and  all  other  agency  expenses 21.520  27 

Medical    examiners"    fees 5.365  (X) 

Salaries  and  all  other  compensation  of  officers,  directors,   trustees, 

and  home  office  employees 87  534  oi 

Rent,    including   $10,316.66    for    company's    occupancy    of   its    own 

buildings     25,281  23 

Advertising,  $4,264.56;  printing  and  stationery,  $7,664.50;  postage, 

telegraph,  telephone,  and  express,  $2,734.75;  exchange,  $1,097.32.  15,761  13 

Legal  expenses   (not  noted  above) 4,676  88 

Furniture,  fixtures,  and  safes   886  87 

Insurance  taxes,  licenses,  and  department  fees 46.506  72 

Taxes  on  real  estate 12.00(3  89 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 25,589  38 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.  : 

Real    estate    $4,672  00 

I^on^s     12,419  38 

Stocks     41,200  30 

58,291  68 


Gross  decrease  in  book  value  of  ledger  assets,  viz.  : 

Real  estate    $19,957  29 

Stocks     2.000  00 


Miscellaneous  expenses    $3,515  60 

Traveling  expenses,  officers  and  clerks 982  57 

Profit    and    loss,    mortgages 375  90 

Expenses,    mortgages     49  87 

Interest  bills  payable  (included  in  income  No.  27)  .  724  82 


21,957  29 


5,648  76 


Total   disbursements    $1,795,451  08 


'^^^^^ce     $14,419,551  29 
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LEDGER  ASSETS. 

Book  value  of  real  estate $1,036,295  08 

Mortgage  loans  on  real   estate 1,101,935  50 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 1,433,321  25 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral     .' 913,020  70 

Premium  notes  on  policies  in  force 44,294  00 

Temporary  notes  taken  for  renewal  premiums 74,144  37 

Book  value  of  bonds   (excluding  interest),  $7,541,576.78;  and  book 

value  of  stocks,  $2,122,962.31,  per  schedule  D 9,664,539  09 

Cash  in  company's  office 841  67 

Deposited  in  trust  companies  and  banks  on  interest 102,523  96 

Deposited  in  trust  companies  and  banks  not  on  interest 27,206  51 

Agents'  balances,  debit,  $11,430.42  ;  credit,  $1.26 11,429  16 

Account  of  subscription   to  50,000  American   Telephone  and  Tele- 
graph Company's  4%  gold  bonds 10,000  00 


Total  ledger  assets,  as  per  balance $14,419,551  29 

Non-Ledger    Assets. 

Interest  due  and  accrued  on  mortgages $17,181  00 

Interest  due  and  accrued  on  bonds 97.860  19 

Interest  accrued  on  collateral  loans 6,484  27 

Interest  due  and  accrued  on  premium  notes,  policy 

loans    or    liens 25,958  68 

Kent   due   and   accrued    on    company's    property    or 

lease 2,18179 


Total  interest  and  rents  due  and  accrued 149,665  93 

Market  value  of  bonds  and  stocks  over  book  value 12,442  65 

New  Business.  Renewals. 

Gross  premiums  due  and  unreported  on 

policies  in  force  December  31,  1908.        $1,847  78        $211,438  83 
Gross  deferred  premiums  on  policies  in 

force  December  31,  1908 7,047  97  128,212  52 


Totals     $8,895  75        $339,651  35 

Deduct  loadino-   1,957  07  74,723  29 


Net  amount  of  premiums $6,938  68        $264,928  06  271,866  74 

Forborne  premiums  to  be  deducted  in  settlement  of  policy  claims 

included   in    liabilities 127  50 


Gross   assets    $14,853,654  11 

Deduct  Assets   Not  Admitted. 

Agents'   debit  balances $11,429  16 

Premium  notes  and  loans  on  policies  and  net  pre- 
miums (above)  in  excess  of  the  net  value  of  their 

policies     1,327  00 

12.756  16 


Total    admitted    assets $14,840,897  95 

LIABILITIES. 
Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1908,  as  computed  by  fhe  company  on  the  fol- 
lowing tables  of  mortality  and  rates  of  interest,  viz. : 
Actuaries'  table  at  47c  on  all  policies  issued  prior  to  January  1,  1901       $9,563,151  00 
Same  for  reversionary  additions 84,185  00 
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American  exporionce  tnble  at  3%  on  all  i)olicies  issued  subsequent  to 

January  1.  11)01    $8,S48J!)1)  (i(» 

Sanu>    for    reversionary   additions 188,300  00 

Net  present  value  of  annuities   (includina,-  those  in  reduction  of  pre- 
miums) : 

Actuaries',   4Vr 2,900  00 

American,    :V/e    15,480  00 


Total     .$13,097,830  (K) 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

com])anies     3,250  (JO 


Net  reserve    $13,004,080  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contin<iencies.  computed  by  the  company  at  4% 

and    8%    interest 40,171  00 

Claims  for  death  losses  in  process  of  adjustment,  or 

adjusted  and  not  due $81,008  51 

Claims    for   death    losses   which    have    been    reported 

and    no    i)roofs    received 80.20S  00 

Claims  for  matured  endowments  due  and  unpaid...  2.083  25 

Claims    for    death    losses    and    other    policy    claims 

resisted    by    th(»   comi)any 1.000  00 


Total   policy   claims 70,000  00 

Premiums  paid  in  advance,  including  surrender  values  so  ap])lied.  .  .  2,453  73 

Unearned  interest  and  rent  paid  in  advance 2,020  45 

Commissions  to  agents,  due  or  accrued 550  00 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued.  .  ,  10,000  00 

Medical  examiners'  and  legal  fees  due  or  accrued 5,000  00 

State,  county,  and  municipal  taxes  due  or  accrued 35,000  00 

Dividends  or  other  profits  due  policyholders,  including  those  contin- 
gent on  ])ayment  of  outstandiujj  and  deferred  premiums.  . 8,189  80 

T^nassigned  funds  (surplus)    071.073  25 


Total  liabilities   $14,840,897  o: 

PREMIUM   NOTE  ACCOUNT. 
Premium  notes,  loans  or  liens  on  hand  December  31. 

1008 $52,038  00 

Received  during  the  year  on  new  policies 784  00 


Total     .$58,422  00 

Deductions  during  the  year  as  follows  : 

Used  in  payment  of  losses  and  claims $7.27.3  00 

Used  in  payment  of  dividends  to  policyholders...  024  00 

Redeemed  by  maker  in  cash 081   00 


Total  reduction  of  premium  note  account 0.128  00 


P.ahincc  of  nole  assets  December  31.  1008 .$44,204  <tO 

EXHIBIT   OF   POLICIES    1908— PAID    FOR   BUSINESS   ONLY. 

Ai  <i,<l  of  prvrioiis  urn,—                                                                       Number.  Amount. 

Whole    life    i)olicies 27.742  .$30,011,804  00 

Kndowmcui    policies i:{.284  17,031.287  00 

Terni   and   other   i)olicies ;>.(;70  (5.805,802  00 

Additions  to  policies  by  dividends 488,524  "00 
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Issued  during  year —                                                                          Number.  Amount. 

Whole  life  policies 1,282  $2,027,052  00 

Endowment  policies    418  528,152  00 

Term  and  other  policies 147  384,824  00 

Additions  to  policies  by  dividends 44,838  00 

Revived  during  year — 

Whole    life    policies 55  88.708  00 

Endowment  policies    30  44,500  00 

Term  and  other  policies 10  16,000  00 

Additions  to  policies  by  dividends 1,518  00 

Increased  during  year — 

Whole    life    policies 4  3,500  00 

Endowment   policies    22  10,269  00 

Total  number  and  amount 46,670  $65,991,868  00 

Total    terminated    3,296  5,034,902  00 

Outstanding  at  end  of  year 43,374  $60,956,966  00 

Policies  reinsured —  ' -' 

Whole  life  policies 1  $5,000  00 

Term  and  other  policies 2  15.000  00 

Totals     3  $20,000  00 

Terminated  as  folloivs —  —        

By   death    449  $094,821  00 

By  maturity   and  discount 89  115,473  00 

I       By    explKy    695  1,004,122  00 

By   surrender    615  978,322  00 

By   lapse    1,422  2,102,483  00 

By  decrease    26  139,681  00 

Total  terminated 3.296  $5,034,902  00 

Exhibit  of  annuities — In  force  December  31,  1908:  Number,  35;  representing  in 
annual  payments,  $2,654. 

BUSINESS  IN  CALIFORNIA  DURING  1908. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 3,482  $5,022,494  66 

Policies  issued  during  the  year 51  85,014  00 

Totals    3,533  $5,107,508  66 

Deduct  ceased  to  be  in  force  during  the  j^ear 219  347,416  00 

Policies  in  force  December  31,  1908 3,314  $4,760,092  66 

Losses  and  claims  unpaid  December  31st  of  previous  year.  .  .             7  $9,000  00 

Losses  and  claims  incurred  during  the  year 39  60,957  17 

Totals     46  $69,957  17 

Losses  and  claims  settled  during  the  year  in  cash,  $57,468.34 ; 

by    compromise,    $1,750 38  59,218  34 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions  or  other  exjjenses  $167,571  00 
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WASHINGTON  LIFE  INSURANCE  COMPANY. 

141  Broadway,  New  York,  N.  Y. 

(Incorporated  January,  1860.     Commenced  business  February-  2,  1860.) 

WiLUAM  C.  Baldwin,  President.  F.  C.  Parsons,  Secretary. 

CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $18,754,351  06 

INCOME. 

First  year's  premiums  on  original  policies,  without 

deduction  for  commissions  or  other  expenses.....  $73,741  .50 

Surrender  values  applied  to  pay  first  year's  pre- 
miums      131  48 

Total  first  year's  premiums  on  original  policies.  .  .  $73,872  98 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and  annuities   84,933  63 

Consideration    for   original    annuities    involving   life 

contingencies 1,410  00 

Total  new  premiums $160,216  61 

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  expenses,  less  $1,049.52  for  reinsur- 
ance or  renewals   $1,882,203  89 

Surrender  values  applied  to  pay  renewal  premiums.  8,184  38 

Renewal  premiums  for  deferred  annuities 892  03 

k  

Total  renewal  premiums   $1,891,280  30 

Total  premium  income   $2,051,496  91 

Gross  interest  on  mortgage  loans   $211,710  02 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  247.220  71 
Gross  interest  on   premium   notes,   policy   loans,   or 

liens    129.775  23 

Gross  interest  on  deposits  in   trust  companies  and 

banks    6,761  81 

Gross  interest  on  other  debts  due  the  company 2,696  21 

Gross  discount  on  claims  paid  in  advance 1.007  07 

Gross   rent,   company's   property,    including   $30,000 

for  company's  occupancy  of  its  own  buildings.  .  .  .  346,398  33 

Total  gross  interest  and  rents 945,575  38 

Gross  profit  on  sale  or  maturity  of  ledger  assets 134  12 

Gross  increase  in  book  value  of  ledger  assets,  viz. : 

Real  estate    $41,500  00 

Mortgages    5,000  00 

46,500  00 

Total  income    $3,043,70t>  41 

Sum  of  both  amounts $21,798,057  47 

DISBURSEMENTS. 

For  death  claims $1,074,787  69 

For  matured  endowments   662,814  19 

Net  amount  paid  for  losses  and  matured  endowments $1,737,601  88 
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For  annuities  involving  life  contingencies $30,791  34 

Surreijder  values  paid  in  cash 305,838  50 

Surrender  values   applied   to  pay  new   premiums,   $131.48 ;    to   pay 

renewal  premiums,  $8,184.38 8,315  86 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annu- 
ities      84,933  63 

Dividends  paid  to  policyholders  in  cash 32,379  57 

Dividends  applied  to  pay  renewal  premiums 23,856  09 

Total  paid  policyholders $2,223,716  87 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies      4,014  40 

Commissions  to  agents,  less  commission  on  reinsurance  :  first  j'ear's 

premiums,  $24,239.75 ;  renewal  premiums,  $102,021.66   126,261  41 

Salaries   and  allowances   for  agencies,   including  managers,   agents, 

and  clerks 43,597  97 

Medical  examiners'  fees,  $3,762.25  ;  inspection  of  risks,  $332 4,094  25 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees, 

and  home  office  employees   95,707  63 

Rent   30,000  00 

Advertising,  $9,987.24  ;  printing  and  stationery,  $5,241.38 ;  postage, 

telegraph,  telephone,  and  express,  $5,006.63 20,235  25 

Legal  expenses   (not  noted  above)    22,494  84 

Furniture,  fixtures,  and  safes   128  95 

Insurance  taxes,  licenses,  and  department  fees 31,300  30 

Taxes  on  real  estate   64,305  17 

Repairs  and  expenses  (other  than  taxes)  on  real  estate (54,997  56 

Gross  loss  on  sale  or  maturity  of  bonds 428  38 

Gross  decrease  in  book  value  of  bonds  and  stocks 303,382  87 

Gross  decrease  in  book  value  of  premium  note 28  81 

Office  expenses    (miscellaneous)    8,441  15 

Office  traveling  expenses   4,115  91 

Settlement  of  suit  other  than  policies 1,000  00 

Amount  transferred  to  Pittsburg  Life  and  Trust  Co.  under  contract 

of  reinsurance   18,696,776  87 

Agents'  balances  charged  off 28,335  57 

Total  disbursements    $21,773,364  16 

Balance    $24,693  31 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest $19,598  50 

Deposited  in  trust  companies  and  banks  on  interest 5,094  81 

Total  ledger  assets,  as  per  balance $24,693  31 

Deduct  Assets  Not  Admitted. 

Book  value  of  bonds  over  market  value 355  30 

Total  assets $24,338  01 

LIABILITIES. 

(All  liabilities  of  the  Washington  Life  Insurance  Co.  assumed  by  the  Pittsburg  Life 

and  Trust  Co.,  under  reinsurance  contract  of  December  30,  1908.) 

EXHIBIT  OF  POLICIES   1908— PAID  FOR  BUSINESS   ONLY. 

At  end  of  previous  y^ear —                                                                   Number.  Amount. 

Whole  life  policies  23.934  $42,115,671  00 

Endowment  policies    7.745  13,381,817  00 

Term  and  other  policies 390  1,831,913  00 

Additions  to  policies  by  dividends 529,920  00 
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Issued  durinf/  year —                                                                              Number.  Amount. 

Whole  life  policies   780  $1,747,400  00 

Endowment  policies    172  2(52,000  00 

Term  and  other  policies   847  1,(M4,7G7  00 

Additions  to  policies  by  dividends (5,000  00 

Revived  duriiif/  year — 

Whole  life  policies 90  144.88.')  (>(> 

Endowment  policies    14  88,.")40  (X) 

Term  and  other  policies    7  20.3G8  00 

Additions  to  policies  by  dividends 287  00 

Increased  diiriiifj  year — 

Whole  life  policies    143.354  00 

Endowment  policies    r)8,r>82  00 

Term  and  other  policies 20,20(5  00 

/  " 

Total  number  and  amount   88,488  $Gl,0;5r),721  00 

Total  terminated    2.715  0,800.(344  (,)0 

Outstanding  at  end  of  year 80,778  $55.5(">0,077  00 

Policies  reinsured —  

Whole  life  policies    23.141  .$40,380,334  00 

p]udowment  policies    7.031  11.879.180  00 

Term  and  other  policies   (501  2.874.791  00 

Total  number  and  amount 30,773  $55,509,077  00 

Terminated  as  follou's —  — 

By   death    470  $1,118,991  00 

By  maturity    389  075.8(i3  00 

By  expiry    70  250,500  00 

By  surrender   878  1.038.334  00 

By  lapse   902  2,042.402  (M) 

By  decrease    035.054  (M> 

Total  terminated 2,715  $0,300,044  00 

Exhibit  of  annuities — In  force  December  31,  1908:   Number,  70:  representing  in 
annual  payments.  .$34,104. 

BUSINESS  IN  CALIFORNIA  DURING  1908. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 877  $1.(374.383  00 

Policies  issued  during  the  year 179  470..500  00 

Totals    1.058  $2,1.50.888  (K) 

Deduct  ceased  to  be  in  force  during  year 121  275.8(54  00 

Policies  in  force  December  31,  1908,  all  reinsured  Decem- 
ber 30,  1908,  by  Pittsburg  L.  &  T.  Co 937  $1,875,019  00 

Losses  and  claims  unpaid  December  31st  of  previous  year.  .             3  $14,272  10 

Losses  and  claims  incurred  during  the  j^ear 14  23.184  50 

Totals    17  $37,450  00 

Losses  and  claims  settled  during  the  year  in  cash 14  29,445  30 

Losses  and  claims  unpaid  December  31,  1908 8  $8,011  30 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions,  or  other  expenses  $00,480  07 
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THE  WEST  COAST  LIFE  INSURANCE  COMPANY. 
348-354  Pine  Street,  San  Francisco,  Cal. 

(Incorporated  March  12,  190G.     Commenced  business  April  2,  1906.) 
Henry  J.  Crocker,  President.  Julian  Sonntag,  Secretary. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $250,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $306,439  73 

INCOME. 

First  year's  premiums  on  original  policies,  without 
deduction  for  commissions  or  other  expenses,  less 
$2,586.47  for  first  year's  reinsurance $70,261  75 

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  expenses,  less  $246.41  for  reinsur- 
ance or  renewals    164.354  93 


Total  premium  income   $234,616  68 

Gross  interest  on  mortgage  loans $9,069  41 

Gross  interest  on  collateral  loans 465  78 

Gross  interest  on  bonds  and  dividends  on  stocks. . . .  5,651  97 
Gross  interest  on  premium   notes,   policy   loans,   or 

liens    361  23 

Gross  interest  on  other  debts  due  the  company 1,564  03 


Total  gross  interest 17.112  42 

Gross  profit  on  sale  or  maturity  of  bonds 250  00 

Gross  increase  in  book  value  of  bonds 417  50 

Surety  net 5  47 

Stockholders    148,665  00 

Premiums  received    1,946  92 

Profit  and  loss  and  suspense,  and  from  agents'  balances  previously 

charged  off   61  30 


Total  income $403,075  29 


Sum  of  both  amounts $709,515  02 

DISBURSEMENTS. 

For  death  claims   $44,288  70 

Accident  and  disease  claims 8,611  67 


Net  amount  paid  for  losses  and  claims $52,900  37 

Premium  notes  voided  by  lapse 627  10 


Total  paid  policyholders   $53,527  47 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$1,248.81  for  legal  expenses 1.811  81 

Commissions  to  agents,  less  commission  on  reinsurance  :  first  year's 

premiums,  $96,946.08  :   renewal  premiums.  $29.852.11 126,798  19 

Salaries   and  allowances   for   agencies,   including   managers,   agents, 

and  clerks    83,096  24 

Agency  supervision,  traveling,  and  all  other  agency  expenses 5,663  35 

Medical  examiners'  fees.  $7,516.31 ;  inspection  of  risks,  $158.70 7,675  01 

36— ic 
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Salaries  and  all  other  compensation  of  oflScers,  directors,  trustees, 
and  home  office  employees   

Rent   

Advertising.  $2,271.06;  printing  and  stationery,  $5,899.07;  postage, 
telegraph,  telephone,  and  express.  $3,000.45  ;  exchange,  $199.87.  .  . 

Legal  expenses   (not  noted  above)    

Furniture,  fixtures,  and  safes   

Insurance  taxes,  licenses,  and  department  fees   

Gross  decrease  in  book  value  of  bonds 

Special  correspondents'   remuneration    

Miscellaneous  expense 

Special  Colorado  expense 

Agents'  balances  charged  off   


Total  disbursements 


Balance 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals 

Loans  made   to  policyholders  on   this   company's   policies,   assigned 

as   collateral    

Premium  notes  on  policies  in  force,  of  which  $2,260.44  is  for  first 

year's  premiums 

Book  value  of  bonds 

Cash   in   company's   office :    home    office,   $6,481.71 ;     branch    offices, 

$671.93    

Deposited  in  trust  companies  and  banks  not  on  interest 

Bills  receivable.  $502.69 ;  agents'  balances,  $6,339.33 

Industrial  policy  liens 


Total  ledger  asset?,  as  per  balance 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $1,128  59 

Interest  accrued  on  bonds 1,525  78 

Interest  accrued  on  collateral  loans 1  88 

Interest  due  and  accrued  on  premium  notes,  policy 

loans  or  liens   ■  142  54 


$38,611  25 
4.152  00 

11,370  45 

150  80 

404  76 

3.081  89 

50  00 

2.796  33 

1.935  90 

2,729  70 

153  64 

$344,008  79 

$365,506  23 


$197,750  00 
11,948  50 

1,275  00 

6.088  98 
105,716  55 

7,153  64 

27,928  88 

6,842  02 

802  66 

$365,506  23 


Total  interest  due  and  accrued 

Market  value  of  bonds  and  stocks  over  book  value  .  . 

New  Business. 
Gross  premiums  due  and  unreported  on 

policies  in  force  December  31,  1908.         

Gross  deferred  premiums  on  policies  in 

force  December  31,  1908   $6,332  52 


Totals    

Deduct  loading 


$6,332  52 
4,510  14 

$1,822  38 


Renewals. 

$5,058  50 

4,798  84 

$9,857  34 
2,326  34 


Net  amount  of  premiums 

Furniture  and  fixtures,  80%  of  cost , 

Surplus  in  course  of  collection   , 

Printed  matter,  supplies  and  stationery,  50%  year's  cost, 
Cash  in  branch  offices 


$7,531  00 


Gross  assets 


2,798  79 
1.248  45 


9,353  38 

10,443  46 

2,250  00 

2,949  50 

205  80 


$394,755  61 
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Deduct  Assets  Not  Admitted. 

Supplies,  stationery,  and  printed  matter $2,949  50 

Furnitures,  fixtures,  and  safes   10,443  46 

Agents'  debit  balances 6,415  96 

Bills  receivable    502  69 

Premium  notes  and  loans  on  policies  and  net  pre- 
miums (above)  in  excess  of  the  net  value  of  their 

policies    3,561  06 

Surplus  in  course  of  collection 2,250  00 

$26,122  67 


Total  admitted  assets   $368,632  94 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1908,  as  computed  by  the  company  on  the  fol- 
lowing tables  of  mortality  and  rates  of  interest,  viz. : 

American  experience  table  at  3%%  on  all  insurance  at  risk $100,844  68 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies 1,007  91 


Total    $99,836  77 

Reserve  to  provide  for   health   and   accident  benefits   contained   in 

life  policies   1,710  49 


Net  reserve   $101,547  26 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and 

not  due   104  00 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued. . . .  1,373  98 

Medical  examiners'  and  legal  fees  due  or  accrued 2,155  00 

State,  county,  and  muncipal  taxes  due  or  accrued 1,204  99 

Capital  stock 250,000  00 

Unassigned  funds  (surplus)    '. 12,247  71 


Total  liabilities    $368,632  94 

PREMIUM   NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December  31,  1907 $4,590  62 

Received  during  the  year  on  new  policies $11,454  88 

Received  during  the  year  on  old  policies 13,242  58 

24,697  46 


Total    $29,288  08 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $72  35 

Used  in  purchase  of  surrendered  policies,  voided 
by  lapses,  exchanged  for  other  settlement,  or 
charged  back  to  premiums   1,318  86 

Used  in  payment  of  dividends  to  policyholders,  dis- 
counted for  cash 9,993  34 

Redeemed  by  maker  in  cash 11,814  55 

Total  reduction  of  premium  note  account 23,199  10 


Balance  of  note  assets  December  31,  1908 $6,088  98 

EXHIBIT  OF  POLICIES   1908— PAID  FOR  BUSINESS  ONLY. 
At  end  of  previous  year—  Number.  Amount. 

Whole  life  policies   7,649       $1,3^4,765  00 

Endowment  policies    3,350  423,579  00 

Term  and  other  policies   941         2,501,500  00 
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Issued  during  year —                                                                           Number.  Amount. 

Whole  life  policies   20,452  $3,193,862  00 

Endowment  policies   8,942  974,711  00 

Term  and  other  policies   1,042  2,013,575  00 

Revived  during  year — 

Whole  life  policies   834  146,339  00 

Endowment  policies    273  32,083  00 

Term  and  other  policies  25  81,000  00 

Total  number  and  amount 43,508  $10,698,978  00 

Total  terminated    25,934  4,527,762  00 

Outstanding  at  end  of  year 17,574  $6,171,216  00 

Policies  reinsured —  ■ 

Whole  life  policies   2  $7,000  00 

Term  and  other  policies   39  169,000  00 

Total  number  and  amount  41  $176,000  00 

Terminated  as  folloics —  • 

By  death    145  $47,084  00 

By  expiry    179  447,000  00 

By  lapse  25,610  4,031,678  00 

By  decrease   2,000  00 

Total  terminated 25,934  $4,527,762  00 

BUSINESS  IN  CALIFORNIA  DURING  1908. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 6,254  $3,217,024  00 

Policies  issued  during  the  year 17,052  4,329,829  00 

Totals    23,306  $7,546,853  00 

Deduct  ceased  to  be  in  force  during  the  year 13,845  2,864,736  00 

Policies  in  force  December  31,  1908 9,461  $4,682,117  00 

Losses  and  claims  unpaid  December  31st  of  previous  year.  .             3  $10,500  00 

Losses  and  claims  incurred  during  the  year 68  33,088  18 

Losses  and  claims  settled  during  the  .year  in  cash,  $39,- 

088.18 ;  by  compromise,  $4,500   71  $43,588  18 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions,  or  other  expenses  $173,177  30 
(Subject  to  result  of  pending  examination.) 
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LIFE  (ASSESSMENT)  INSURANCE  COMPANIES. 

THE  BANKERS'  LIFE  ASSOCIATION. 

Des  Moines,  Iowa. 

(Incorporated  June  30,  1879.     Commenced  business  September  2,  1879.) 

Edward  A.  Temple,  President.  H.  S.  Nollen,  Secretary. 

Attorney  for  service  of  process  in  California  :  S.  F.  Wink,  San  Francisco. 

CAPITAL    STOCK. 
Amount  of  net  ledger  assets  December  31st  of  previous  year $11,306,024  13 

INCOME. 
Gross  amount  paid  by  members  to  the  association  or 
its  agents,  without  deduction  for  commissions  or 
other  expenses,  as  follows : 

Membership  fees  required  or  represented  by  appli- 
cations            .$510,882  50 

First  year's  assessments,  expense,  and  mortuary.  .  319,707  16 

Subsequent  year's  assessments,  expense,  and  mor- 
tuary          2,902,687  13 

Guarantee  deposits  806,509  83 

Total  paid  by  members $4,539,786  62 

Interest  from  mortgages,  bonds,  and  stocks,  and 

other  sources 538,475  85 

From  all  other  sources   6,193  25 

Total  income  during  the  year 5,084,455  72 

Sum  of  both  amounts $16,390,479  85 

DISBURSEMENTS. 

Death  claims  paid   $2,388,944  19 

Guarantee  deposits  returned  to  beneficiaries  of  de- 
ceased members    48,471  00 

Advance  payments  returned  to  rejected  applicants, 

and  to  members  for  canceled  certificates 11,880  62 

Total  paid  to  members $2,449,295  81 

Commissions  and  fees  retained  by  or  paid  or  allowed 

to  agents  on  account  of  first  year's  fees,  dues,  and 

assessments    510,551  07 

Commissions  paid  or  allowed  to  banks  or  collectors, 

for  collecting  assessments 84,746  03 

Salaries  and  allowances  of  managers  and  agents  not 

paid  by  commissions 11,547  00 

Salaries  of  officers 29,000  00 

Salaries  and  other  compensation  of  office  employees.  64,263  97 

Medical    examiner's    fees,    whether    paid    direct   by 

members  or  otherudse   76,888  50 

Taxes  on  premiums,  insurance  department  fees  and 

licenses,  and  municipal  licenses 25,166  08 

Taxes  on  real  estate  and  office  fixtures 1,407  75 
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Rent    -$12,243  90 

Furniture,  legal  expenses,  advertising,  and  printing.  20.182  55 

All  other  items 61,633  27 

Total   disbursements    $3,352,925  93 


Balance $13,037,553  92 

LEDGER  ASSETS. 

Book  value  of  real  estate $53,258  07 

Loans  on  mortgages  of  real  estate 10,477,044  07 

Book  value  of  bonds 397,591  92 

Cash  deposited  in  banks : 

With  Illinois  Trust  and  Savings  Bank,  Chicago.  .  53,518  46 

With  First  Trust  and  Savings  Bank,  Chicago 54,621  60 

With  Central  Trust  Co.,  Chicago 27,576  93 

With  Bankers'  Trust  Co.,  New  York 26,762  21 

With  National  Bank  of  the  Republic,  Chicago.  .  .  259,906  62 

With  Iowa  National  Bank,  Des  Moines 99,036  01 

With  sundry  depository  banks . .  10,734  85 

With  Missouri  Insurance  Department 3,000  00 

Other  assets,  viz. :  Guarantee  notes  not  due  on  mem- 
bers in  good  standing 1,595,114  89 


Total   $13,056,165  63 

Deduct  ledger  liabilities : 

Trust  deposits    $13,700  00 

Deposit  of  members  for  future  calls.  4,911  71 

18,611  71 

Total  net  ledger  assets  $13,037,553  92 

Non-Ledger   Assets. 

Interest  due  and  accrued  on  mortgages $266,278  17 

Interest  due  and  accrued  on  other  assets 4,338  71 

Mortuary  assessments  to  become  due  on  post  mortem 
policies,  not  exceeding  one  assessment  nor  the 
amount  of  post  mortem  claims  not  assessed 175.692  00 


Total  non-ledger  assets  446,308  88 


Gross  assets   $13,483,862  80 

Deduct  Assets  Not  Admitted. 
Guarantee  notes  not  yet  due   1,595,114  89 


Total  admitted  assets $11,888,747  91 


NON-LEDGER  LIABILITIES. 

Losses  on  post  mortem  policies,  not  adjusted  and  resisted $175,692  00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  commissions, 

fees,  etc.,  due  or  accrued 5,500  00 

Special  funds : 

Mortuary  fund $736,298  20 

Guarantee  fund    5.077,423  11 

Reserve  fund 5,815,523  43 

General  or  expense  fund 78,311  17 


Total  special  funds   11,707,555  91 


Total  liabilities   $11,888,747  01 


MISCELLANEOUS  INSURANCE 

COMPANIES. 


MISCELLANEOUS  INSURANCE  COMPANIES. 


THE  ^TNA  INDEMNITY  COMPANY. 

Hartford,  Conn. 

(Incorporated  March,  1897.     Commenced  business  May,  1897.) 

Beekmax  Hunt.  President.  Chaeles  I.  Brooks,  Secretary. 

Agent  for  service  of  process  in  California  :  Paul  M.   Xippert  Co.,   San  Francisco. 


CAPITAL    STOCK. 

*Amount  of  capital  paid  up  in  cash $250,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year, 


INCOME. 


Net  cash  received  for  premiums — 

Accident    

Health    

Fidelity    

Surety    

Plate-glass    

Burglary  and  theft   


$75 

00 

35 

00 

77.084 

78 

210,444 

06 

110,526  06 

1.50.945 

70 

$1,066,402  04 


Total  premiums  received    

Gross  interest  on  mortgage  loans 

Gross  interest  on  bonds  and  dividends  on  stocks. 

Gross  interest  on  deposits 

Gross  interest  from  all  other  sources 


$549,110  60 


.S2.340  50 

26,437  53 

1,842  60 

860  81 


Total  gross  interest 

Gross  profit  on  sale  or  maturity-  of  ledger  assets 

Premiums  paid  in  advance  1908.  .S765.16 ;  less  1907,  $730.19 

Miscellaneous    

Suspense  account  

Premiums  in   suspense   awaiting  final   disposition   1908,   -SI. 288.93 ; 

less  1907,  $469.81 


31,481  44 

175  76 

34  97 

744  35 

337  42 

819  12 


Total  income 


$582,703  66 


Sum  of  both  amounts   $1,649,105  70 


DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses — 

Fidelity    

Surety    

Plate-glass    

Burglary  and  theft    

Investigation  of  claims — 

Fidelity    

Surety    

Burglary  and  theft 


$22,477  11 
57,150  87 
37,897  03 
60,491  13 

$3,650  46 
43,029  81 

1,688  68 


$178,016  14 


48,368  95 


Reduced  June  2.3,  1908.  from  $500,000,  and  balance  transferred  to  surplus  account. 
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Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes — 

Accident    $1G  25 

Fidelity    17.612  33 

Surety    54,553  19 

Plate-glass    40,610  44 

Burglary  and  theft   44,122  57 

$156,914  78 

Salaries,    fees,    and    all    other    compensation    of    officers,    directors, 

trustees  and  home  office  employees 104,383  48 

Salaries,   traveling,   and  all  other  expenses  of  agents  not  paid  by 

commissions    26.535  96 

Inspections   (other  than  medical )    272  07 

Rents    18,679  57 

Other  disbursements   20,031  82 

All  other  taxes,  licenses,  and  insurance  department  fees 21,092  09 

Gross  loss  on  sale  or  maturity  of  ledger  assets 161,605  07 

Legal  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 
bursements      51,804  77 


Total  disbursements    $787,704  70 


Balance    $861,401  00 

LEDGER   ASSETS. 

Book  value  of  real  estate $6,250  00 

Mortgage  loans  on  real  estate  61,905  07 

Book    value    of   bonds,    excluding   interest,    $359,291.18 ;    and    book 

value  of  stocks.  $343,031.04    702,322  22 

Cash  in  company's  office  and  transmission 7,533  76 

Deposited  in  trust  companies  and  banks  on  interest 33,240  01 

Deposited  in  trust  companies  and  banks  not  on  interest 29,974  29 

Bills   receivable    1,066  46 

The  trustees  of  the  estate  of  Jacob  M.  Layton  have  deposited  as  a 

si^ecial  fund  in  the  City  National  Bank  of  South  Norwalk.  Conn., 

.$14,681.25,  being  dividend  on  this  company's  claim  against  estate.  14,681  25 

Advances  on  contract   1,431  58 

Debit  differences   1,675  04 

Assignment  of  5-36  of  deposit  of  Cleveland  Heights,  Ohio,  in  reserve 

trust  company    1,321  32 


Total  ledger  assets,  as  per  balance  $861,401  00 

Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued 4,952  22 

Gross    premiums    in    course    of   collection    on    policies    or    renewals 

issued                                                            Subsequent  to  Prior  to 

Oct.  1,  1908.  Oct.  1,  1908. 

Accident    $247  25  

Health    132  50  

Fidelity    8,764  07  $2,934  26 

Surety  33,213  35  58,259  64 

Plate-glass 19,209  14  2.913  38 

Burglary  and  theft   24,728  03  4.797  43 


Totals   $86,294  34  $68,904  71  155,199  05 

Reinsurance  due  on  claims  paid 2,433  13 


Gross  assets   $1,023,985  40 
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Deduct  Assets   Not  Admitted. 
Gross  premiums  in  course  of  collection  written  prior 

to  October  1,  1908 $68,904  71 

Book  value  of  ledger  assets  over  market  value — 

Bonds  and  stocks   $36,903  16 

Mortgage    1,900  00 

Debit  differences    1,675  04 

Advances  on  contracts   1,431  58 

Real  estate   250  00 

Bills  receivable   1.066  46 


43.226  24 


$112,130  95 


Total  admitted  assets   $911,854  45 

LIABILITIES. 
Losses  and  claims —  Adjusted.         Reported.  Resisted. 

Fidelity    $210  19        $42,216  91 

Surety  44,531  77        286,193  15 

Plate-glass 1,883  53         

Burglary  and  theft 3,232  50        $3,856  80  4,203  30 


Totals $49,857  99        $3,856  80       $332,613  36  $386,328  15 

Deduct  reinsurance    132,791  92 


Total  unpaid  claims  and  expenses  of  settlement $253,536  23 

Total  unearned  premiums 287,210  48 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  Oct.  1,  1908 — 

Accident $72  42 

Health 30  83 

Fidelity    1,937  10 

Surety  7,142  28 

Plate-glass 6,884  48 

Burglary  and  theft   6,384  83 


22,451  94 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued..  1,137  43 

Return  premiums 3,340  17 

Reinsurance    , 5,947  33 

Advance  premiums  ( 100%)    765  16 

Premiums  in  suspense  (less  commission) 920  30 


Total  amount  of  all  liabilities,  except  capital $575,309  04 

Capital  actually  paid  up  in  cash $250,000  00 

Surplus  over  all  liabilities 86,545  41 


Surplus  as  regards  policyholders   336,545  41 

Total   liabilities    $911,854  45 

EXHIBIT  OF  PREMIUMS. 

Accident.  Health. 

Written  or  renewed  during  the  year $322  25  $167  50 

Deduct  amount  reinsured    30  00  40  00 


Net  premiums  in  force   $292  25  $127  50 
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Premiums  in  force  December  31st  of  previous  year. . 
Written  or  renewed  during  the  year 


Totals    

Deduct  expirations  and  cancellations 


In  force  at  the  end  of  the  year 
Deduct  amount  reinsured 


Net  premiums  in  force   $74,660  74 

Amount  risks  in  force  December  31,  1908 23,423,984  00 


Premiums  in  force  December  31st  of  previous  year. 
Written  or  renewed  during  the  year 


Totals    .' . 

Deduct  expirations  and  cancellations 


In  force  at  end  of  the  year. 
Deduct  amount  reinsured  . . .  . 


Net  premiums  in  force 


Fidelity.  Surety. 

$96,195  66  $279,698  17 

94,636  48  273,718  46 

$190,832  14  $553,416  63 

107,456  21  299,481  55 

$83,375  93  $253,935  08 

8.715  19  20,240  43 

$233,694  65 
71,566,044  00 

Burglary 
Plate-glass.  and  Theft. 

$101,072  76  $200,373  80 

129,739  98  213,418  32 

$230,812  74  $413,792  12 

121,612  45  225,032  03 

$109,200  29         $188,760  09 
25,911  62 

$109,200  29  $162,848  47 
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Fidelity    

Surety    

Plate-glass    

Burglary  and  theft 


Gross 
Premiums. 
$5,826  03 

51,563  66 

11,980  02 

7,623  78 


Gross 
Losses  Paid. 
$91  00 

12,100  69 

2,514  88 

3,962  14 


MISCELLANEOUS. 
Gross  premiums  received  from  organization  of  the  company. 

Total  losses  paid  from  organization  of  company 

Losses  and  claims  incurred  during  the  year 

Largest  amount  insured  in  any  one  risk — 

Accident 

Fidelity    

Surety    

Plate-glass    

Burglary  and  theft   


Gross. 
$20,000  00 
300,000  00 
300,000  00 
26,165  00 
100,000  00 


Gross  Losses 
Incurred. 
$91  00 

12,100  69 

2,514  88 

3,962  14 


$3,585,871  14 

1,212,123  29 

238,445  28 

Net. 

$10,000  00 

35.000  00 

*300,000  00 

26,165  00 

25,000  00 


*  Probate  bond ;  assets  under  joint  control. 


AMERICAN  BONDING  COMPANY. 

Equitable  Building,  Baltimore,  Md. 

(Incorporated  April  6,  1894.     Commenced  business  January  16,  1895.) 

George  Catoe,  President.  William  E.  P.  Duvall,  Secretary. 

Agent  for  service  of  process  in  California : 
Joy  Lichtenstein,  Alaska  Commercial  Building,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $1,338,349  37 
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INCOME. 
Net  cash  received  for  premiums — 

Fidelity     $199,498  77 

Surety    483,779  20 

Burglary  and  theft 134,694  71 

Total  premiums  received $817,972  68 

Gross  interest  on  mortgage  loans $588  20 

Gross  interest  on  bonds  and  dividends  on  stocks ....  50,813  36 

Gross  interest  on  deposits 2,517  20 

Gross  interest  from  all  other  sources. 553  73 

Gross  rent  from  company's  property •  87  25 

Total  gross  interest  and  rents 54,559  74 

Gross  proJQt  on  sale  or  maturity  of  ledger  assets. . . .  $1,189  31 

Gross  increase  in  book  value  of  ledger  assets 51,212  00 

Income  from  investment  of  collateral 

deposits  during  year $12,576  20 

Interest    paid    on    collateral    deposits 

during  year  8,294  59 


4,281  61 


56,682  92 


Total  income   $929,215  34 


Sum  of  both  amounts $2,267,564  71 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses — 

Fidelity    $25,364  16 

Surety    112,296  03 

Burglary  and  theft 40,577  42 

$178,237  61 


Investigation  of  claims — 

Fidelity    $2,631  76 

Surety    29,606  86 

Burglary  and  theft 2,202  81 


Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes — 

Fidelity  and  surety $181,335  30 

Burglary  and  theft 42,011  01 


34,441  43 


223,346  31 

Stockholders  for  interest  or  dividends 50,000  00 

Salaries,  fees,  and  all  other  compensation  of  oflBcers,  directors,  trus- 

and  home  office  employees 97,499  99 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  com- 
missions      75,670  36 

Inspections  (other  than  medical) 1,898  53 

Rents    10,567  50 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 54  45 

Taxes  on  real  estate 163  40 

All  other  taxes,  licenses,  and  insurance  department  fees 36,934  71 

Gross  loss  on  sale  or  maturity  of  ledger  assets 2,410  37 

Gross  decrease  in  book  value  of  ledger  assets 2  250  00 

Legal  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 
bursements    g9  274  42 


Total  disbursements   $782  749  08* 


balance     $1,484,815  63 
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LEDGER  ASSETS. 

Book  value  of  real  estate $12,742  56 

Mortgage  loans  on  real  estate 8,450  00 

Book   value  of  bonds    (excluding   interest),   $1,155,889;    and   book 

value  of  stocks,  $78,075   1,233,964  00 

Cash  in  company's  oflSce 1,356  00 

Deposited  in  trust  companies  and  banks  on  interest 187,045  76 

Due  from  city  of  Camden,  N.  J 8,000  00 

Receivers'  certificates.  Cosmopolitan  National  Bank,  Pittsburg,  Pa., 

$20,139.18,  at  8,631  07 

Receivers'  certificates.  City  National  Bank,  Greensboro,  N.  C,  $15,- 

787.75,   at    13,532  36 

Receivers'   certificates.   National   Deposit  Bank,   Philadelphia,   Pa., 

$1,787.86,  at   1,429  49 

Account  with  Euclid  Avenue  Trust  Company,  Cleveland,  O.,  $16,- 

107.31,   at    9,664  39 

Total  ledger  assets,  as  per  balance $1,484,815  63 

Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued   7,829  93 

Gross    premiums    in    course    of   collection    on   policies    or    renewals 

issued —                                                     Subsequent  to  Prior  to 

Oct.  1,  1908.  Oct.  1,  1908. 

Fidelity    $17,337  61  $7,451  23 

Surety    70,916  73  53,258  49 

Burglary  and  theft 38,903  33  4,958  38 


Totals    $127,157  67  $65,668  10  192,825  77 

Gross  assets    $1,685,471  33 

Deduct  Assets  Not  Admitted. 
Gross  premiums  in  course  of  collection  written  prior  to  October  1, 

1908    65,668  10 

Total  admitted  assets $1,619,803  23 

LIABILITIES. 

Losses  and  claims —  Adjusted.  Reported.  Resisted. 

Fidelity    $9,422  10  $1,929  15  $33,875  35 

Surety    40,449  29  30,883  50  118,833  33 

Burglary  and  theft 13,408  03         3,700  00 


Totals    $63,279  42      $32,812  65        $156,408  68         $252,500  75 

Total  unearned  premiums 495,755  11 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  Oct.  1,  1908 — 

Fidelity    $4,334  40 

Surety    17,729  18 

Burglary  and  theft 9,725  83 

31,789  41 


State,  county,  and  municipal  taxes  due  or  accrued 15,000  00 

Return    premiums    1.973  36 

Reinsurance    13,098  40 

Advance  premiums  (100%)    6,132  93 


Total  amount  of  all  liabilities,  except  capital $816,249  96 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 303,553  27 


Surplus  as   regards  policyholders 803,553  27 

Total  liabilities $1,619,803  23 
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EXHIBIT  OF  PREMIUMS. 

Premiums   in   force  December  31st  of       Fidelity.  Surety. 

previous  year    $204,736  35        $599,581  77 

Written  or  renewed  during  the  year. .  .      238,852  22  630,207  98 


Totals    $443,588  57     $1,229,789  75 

Deduct  expirations  and  cancellations. .      231,684  78  573,921  05 


In  force  at  end  of  the  year $211,903  79 

Deduct  amount  reinsured 15,208  05 


$655,868  70 
52,785  49 


Net  premiums  in  force $196,695  74        $603,083  21 

BUSINESS  IN  CALIFORNIA  DURING  1908. 

Gross  Gross 

Premiums.  Losses  Paid. 

Fidelity  and  surety $35,456  33  $6,260  25 

Burglary  and  theft 2,767  35  2,684  11 

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  from  organization  of  company  :  Cash 

Losses  and  claims  incurred  during  the  year 

Largest  amount  insured  in  any  one  risk —  Gross 

Fidelity    $250,000  00 

Surety    8,000,000  00 

Burglary  and  theft 150,000  00 


Burglary 
and  Theft. 
$135,130  19 
210,403  60 

$345,533  79 
151,810  31 

$193,723  48 
23,996  41 

$169,727  07 


Gross  Losses 
Incurred. 
$9,047  39 
684  11 


$6,474,577  10 

2,079.999  75 

470,000  00 

248,690  09 

Net. 
$77,000  00 

2,000,000  00 

65.000  00 


THE  AMERICAN  CREDIT-INDEMNITY  COMPANY. 

302  Broadway,  New  York  City,  N.  Y. 

(Incorporated  April  28,  1893.    Commenced  business  May  1,  1893.) 

S.  M.  Phelan,  President.  .  E.  M.  Tbeat,  Secretary. 

Agent  for  service  of  process  in  California  : 

Geo.  V.  Lyddane,  525  Monadnock  Building.  San  Francisco. 

CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $2,509,109  00 

INCOME. 

Net  cash  received  for  premiums — Credit   $1,386,866  76 

Gross  interest  on  collateral  loans $883  06 

Gross  interest  on  bonds 91,923  24 

Gross  interest  on  deposits 991  29 

Gross  interest  from  all  other  sources 5,764  51 

Total  gross  interest 99,562  10 

Gross  profit  on  sale  of  bonds,  per  schedule  D 12.180  95 

Collected  from  premium  notes  charged  off  in  1907 2,457  24 

Total  income $1,501,067  05 

Sum  of  both  amounts   $4,010,176  97 
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DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses — Credit $1,155,505  79 

Investigation  of  claims — Credit   37,031  55 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 

and  reinsurance  for  the  following  class — Credit 387,108  93 

Stockholders  for  interest  or  dividends,  amount  declared  during  the 

year    150,000  00 

Salaries,    fees,    and    all    other    compensation    of    oflficers,    directors, 

trustees,  and  home  office  employees   80,498  43 

Rents    20,389  43 

Mercantile  agencies   2,998  49 

All  other  taxes,  licenses,  and  insurance  department  fees 27,452  24 

Gross  loss  on  sale  of  bonds,  per  schedule  D 16,184  44 

Ivegal  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 
bursements     49,275  19 

Total  disbursements   $1,926,444  49 

Balance    $2,083,732  48 

LEDGER   ASSETS. 

Book  value  of  bonds,  excluding  interest   . $1,801,941  83 

Cash  in  company's  office 447  09 

Deposited  in  trust  companies  and  banks  on  interest 34,668  11 

Deposited  in  trust  companies  and  banks  not  on  interest 108,750  04 

Bills   receivable $19,851  74 

Agents'   balances    23,647  83 

43,499  57 

Premium  notes   50,604  54 

Furniture  and  fixtures   43,821  30 

Total  ledger  assets,  as  per  balance $2,083,732  48 

Non-Ledger   Assets. 

Interest    11.840  00 

Gross  premiums  in  course  of  collection  on  policies  or  renewals  issued 

subsequent  to  October  1,  1908— Credit 81,120  00 

Accounts  owned,  purchased  on  payment  of  losses 79,911  54 

Gross  assets    $2,256,604  02 

Deduct  Assets   Not  Admitted. 

Bills  receivable $19,851  74 

Furniture  and  fixtures    43,821  30 

Premium  notes  past  due  (doubtful)   2,738  94 

Agents'  balances 23,647  83 

Bonds  owned  as  per  schedule  D,  part  1 32,596  83 

122,656  m 

Total  admitted  assets   $2,133,947  38 

LIABILITIES. 
Losses  and  claims —  Adjusted.  Resisted. 

Credit  (on  policies  expiring  prior  to 

October,    1908)     $45,807  26  $13,850  00  $59,657  26 

Reserve  for  credit  losses  on  policies  expiring  in  October,  November, 
and  December,  1908,  being  50%  of  $474,853.08  gross  premiums 
received  on  said  policies,  less  $446.97  paid  during  said  months  on 

losses  under  said  policies   2.36,979  57 

Total  unpaid  claims  and  expenses  of  settlement 296,636  83 
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Total  unearned  premiums,  50%  of  $1,240,271.^4 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1908— Credit    

State,  county,  and  municipal  taxes  due  or  accrued 

Advance  premiums  (100%)   1909  business   

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 178,090  48 


Surplus  as  regards  policyholders 
Total   liabilities    


EXHIBIT  OF  PREMIUMS. 


Premiums  in  force  December  31st  of  previous  year 
Written  or  renewed  during  the  year 


Totals    

Deduct  expirations  and  cancellations 


In  force  at  the  end  of  the  year 


BUSINESS  IN  CALIFORNIA  DURING  1908. 

Gross  Gross 

Premiums.         Losses  Paid. 

Credit    $22,612  50  $26,768  49 

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  from  organization  of  company :  Cash 

Losses  and  claims  incurred  during  the  year 

Largest  gross  amount  insured  in  any  one  risk  :  Credit 


620.135  67 


16,586  90 

19,732  50 

2,765  00 

$955,856  90 


1,178,090  48 
$2,133,947  38 


Credit. 
$1,223,973  78 
1,473,256  23 

$2,697,230  01 
1,456,958  67 

$1,240,271  34 


Gross  Losses 
Incurred. 
$26,768  49 


$12,300,762  94 

5,478,033  61 

812,000  00 

1,183,125  91 

25,000  00 


AMERICAN  SURETY  COMPANY. 

100  Broadway,  New  York. 

(Incorporated  April  14,  1884.     Commenced  business  ApriK15,  1884.) 

Henry  D.  Lyma:n,  President.  H.  B.  Zevely,  Secretary. 

Agent  for  service  of  process  in  California  :  Habry  W.  Lobb,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $2,500,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $6,519,443  22 

INCOME. 
Net  cash  received  for  premiums — 

Fidelity    $957,810  34 

Surety 1.143.240  94 

Total  premiums  received $2,101,051  28 
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Gross  interest  on  collateral  loans $786  20 

Gross  interest  on  bonds  and  dividends  on  stocks 123.432  77 

Gross  interest  on  deposits If3,800  74 

Gross  interest  from  all  other  sources 126  54 

Gross   rent,    company's   property,    including   $40,680 

for  company's  occupancy  of  its  own  buildings.  .  .  .  331.277  74 


Total  gross  interest  and  rents $472,423  90 

Gross  profit  on  sale  or  maturity  of  ledger  assets 11,754  69 

Checks  in  process  of  collection 752  24 

Premiums  paid  in  advance 1,042  59 

Bills  payable— discounted 100,000  00 


Total  income $2,687,024  79 


Sum  of  both  amounts $9,206,468  01 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses — 

Fidelity $264,336  27 

Surety 189,788  88 


Total $454,125  15 

Investigation  of  claims — Fidelity   23,678  75 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes — 

Fidelity $59,769  54 

Surety 113,102  60 

'      172,872  14 


Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trus- 
tees, and  home  office  employees 284.839  01 

Salaries,   traveling,   and  all   other  expenses  of  agents  not  paid   by 

commissions 490,184  01 

Inspections  (other  than  medical)    13,061  76 

Rents,    including   $40,680.00   for   company's   occupancy   of   its   own 

buildings 42,780  00 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 164,040  91 

Taxes  on  real  estate   59,252  95 

All  other  taxes,  licenses,  and  insurance  department  fees 50,658  05 

Gross  loss  on  sale  or  maturity  of  ledger  assets 10,250  00 

Legal    expenses,    advertising,    printing,    postage,    and    miscellaneous 

disbursements    585,289  27 


Total  disbursements $2,351,032  00 


Balance $6,855,436  01 

LEDGER   ASSETS. 

Book  value  of  real  estate $3,156,337  64 

Mortgage  loans  on  real  estate   20,000  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals 164,750  00 

Book  value  of  bonds,  excluding  interest $1,863,524  93 

Book  value  of  stocks 1,016,611  25 

2,880,136  IS 


Cash  in  company's  office 7,693  20 

Deposited  in  trust  companies  and  banks  on  interest 507.026  41 

Deposited  in  trust  companies  and  banks  not  on  interest 119,492  58 

Total  ledger  assets,  as  per  balance $6,855,436  01 
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Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued 

Gross    premiums    in    course    of    collection    on   policies    or    renewals 

issued —                                                    Subsequent  to  Prior  to 

Oct.  1,  1908.  Oct.  1,  1908. 

Fidelity $58,199  27  $3,458  09 

Surety    172,913  58  104,672  32 


Total $231,112  85        $108,130  41 


Gross  assets 


Deduct  Assets  Not  Admitted. 
Gross  premiums  in  course  of  collection  written  prior 

to  October  1,  1908 $108,130  41 

Book  value  of  stocks  and  bonds  over  market  value. .  24,890  85 


Total  admitted  assets 


LIABILITIES. 

Losses  and  claims —  Adjusted.         Reported. 

Fidelity    $58,434  14    $126,195  03 

Surety    50,699  75      182,073  47 


Resisted. 
$24,833  05 
145,278  56 


Totals    $109,133  89    $308,268  50       $170,111  61 

Total  unearned  premiums    

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  Oct.  1.  1908 — 

Fidelity    $2,373  92 

Surety    7,890  40 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued, 

State,  county,  and  municipal  taxes  due  or  accrued 

Advance  premiums  (100%)    

Checks  of  other  parties  in  process  of  collection 

Reserve  for  expenses  in  transit 


Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash   $2,500,000  00 

Surplus  over  all  liabilities 2,712,272  82 


Surplus  as  regards  policyholders   

Total   liabilities    

EXHIBIT  OF  PREMIUMS. 

Fidelity. 
Premiums  in  force  December  31st  of  previous  year.  .        $854,733  40 
Written  or  renewed  during  the  year 1,080,637  60 


Totals    $1,935,371  00 

Deduct  expirations  and  cancellations 1,062,560  54 


In  force  at  the  end  of  the  year 
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$25,688  47 


339,243  26 
$7,220,367  74. 


133,021  26 


$7,087,346  48 


$587,514  00 
1,183,613  84 


10,264  32 
12,500  00 

27.238  33 

26,848  79 

2.094  38 

25,000  00 

$1,875,073  66 


5,212,272  82 
$7,087,346  48 


Surety. 
$1,371,331  38 
1,541,091  55 

$2,912,422  93 
1,464,938  81 


;72,810  46   $1,447,484  12 


Fidelity 
Surety 
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Gross  Gross 

Premiums.  Losses  Paid. 

$10,540  38  $1,003  80 

: 19,591  52  32,252  61 
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MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company $23,439,149  44 

Total  losses  paid  from  organization  of  company 9,303,210  54 

Total  dividends  declared  from  organization  of  company  :  Cash 3,600,000  00 

Losses  and  claims  incurred  during  the  year 1,342,425  68 

Largest  net  amount  insured   in  any  one  risk — 

Fidelity $500,000  00 

Surety    8,000,000  00 


CALIFORNIA  TITLE  INSURANCE  AND  TRUST  COMPANY. 

410  Montgomery  Street,  San  Francisco. 

(Incorporated  February  19,  1886.) 

Henry  L.  Davis,  President.  H.  D.  Laubie,  Secretary. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $750,000  00 

Amount  of  ledger  assets  December  .31st  of  previous  year $926,165  76 

INCOME. 

Title  premiums  received   $57,672  50 

Gross  interest  on  mortgage  loans   .$33,402  50 

Gross  rent  from  company's  property   819  00 

Total  gross  interest  and  rents   34,221   93 

Trust  fund  earnings    3,420  35 

Conveyancing    284  50 

Transfer  fees    449  00 

Adjusting  account    5,598  89 

Total    income    $101,647  17 


Sum  of  both  amounts $1,027,812  93 

DISBURSEMENTS. 

Investigation  of  title  claims   $949  35 

Title  commissions  or  brokerage    3,507  50 

Stockholders  for  interest  or  dividends   48,750  00 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trus- 
tees, and  home  office  employees 22,492  80 

Rents     ,  5,630  00 

Taxes  on  real  estate  and  mortgage  loan   14,515  16 

All  other  taxes,  licenses,  and  insurance  department  fees 110  00 

Legal  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 
bursements   18,69G  SZ) 


Total   disbursements    $114,651  66 


Balance    $913,161   27 

LEDGER   ASSETS. 

Book  value  of  real  estate   .$48,938  32 

Mortgage  loans  on  real  estate 331.620  00 

Book  value  of  bonds,  excluding  interest  110,208  50 

Cash  in  comi)any's  office 4.78S  89 

Deposited  in  trust  companies  and  banks  on  interest 31.(I7(>  06 
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Plant  account 

Furniture  and  fixtures 
Automobile    


Total  ledger  assets,  as  per  balance 


Non-Ledger    Assets. 

Interest  and  rents  due  and  accrued   

Special  deposit  escrows    


Gross  assets 


Deduct  Assets   Not  Admitted. 


Furniture  and  fixtures 
Automobile    


$7,403  77 
3,950  00 


Total  admitted  assets 


LIABILITIES. 


Reserve  for  liability  losses 
Special  deposit  escrows  .  .  . 
Gunnyside  redemption    .  .  . 


Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash 

Surplus  over  all  liabilities   


$750,000  00 
78,198  10 


Surplus  as  regards  policyholders 


Total  liabilities 


$374,575  73 
7,403  77 
3,950  00 

.$913,161  21 


2,838  65 
107,894  11 

$1,023,894  03 


11,353  77 


$1,012,540  26 


$75,000  00 

107,894  11 

1,448  05 

$184,342  16 


828,198  10 


$1,012,540  26 


Title 


BUSINESS  IN  CALIFORNIA  DURING  1908. 

Gross 
Premiums. 
$64,545  00 


MISCELLANEOUS. 
Gross  premiums  received  from  organization  of  the  company.  . 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  from  organization  of  company  :  Cash 

Losses  and  claims  incurred  during  the  year 

Largest  amount  insured  in  any  one  risk  :  Title 


Gross 
Losses  Paid. 
$949  35 


$1,189,899  .50 

7,648  69 

632,250  00 

949  35 

1.300.000  00 


CALIFORNIA  MUTUAL  LIVE  STOCK  INSURANCE  ASSOCIATION. 

Los  Angeles,   Cal. 

(Incorporated  July  12.  1907.     Commenced  business  January  8,  1908.) 

M.  L.  Weight,  President.  J.  A.  Wright,  Secretary. 


Cash  on  hand  December  31,  1907    (premiums  collected  on  prelim- 
inary applications)    


$5,222  38 
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INCOME. 
INIembership  fees  required  or  represented  by  applica- 
tions      $2,302  00 

First  year's  premiums    90,340  07 

Interest  from  all  sources   347  29 

Received  from  agents  for  licenses 36  00 

Total  income $93,025  86 

Sum  of  both  amounts   $98,247  74 

DISBURSEMENTS. 

Paid  policyholders  for  loss  of  live  stock $10,528  85 

Paid  return  premiums  for  cancellations 4,628  34 

Discounts 1,464  22 

Membership  fees  retained  by  agents 2,302  00 

Commissions  retained  by  or  paid  or  allowed  to  agents  30,806  33 

Salary  of  emplo.yees    536  10 

Salary  of  officers 750  00 

Commissions  allowed  to  officers 2,289  24 

Veterinary   expenses    4,309  23 

Insurance  department  fees  and  licenses 52  00 

JNIunicipal  licenses   35  00 

Taxes    26  15 

Legal  expenses   155  00 

Rents    357  00 

Advertising,  printing,  and  sundry  expenses 1,538  18 

Amount  allowed  for  expenses  of  organization  includ- 
ing fees  paid  state  officers 489  60 

Amount  allowed  as  compensation  for  services  of  or- 
ganizer   600  00 

Total  disbursements   60,867  24 

Balance    $37,380  50 

LEDGER  ASSETS. 
As  per  ledger  account  shown  by  the  books  at  home  office  at  close 
of  business  December  31st : 

Cash  in  office   $159  09 

Deposited  in  banks  : 

National  Bank  of  California  at  Los  Angeles,  Cal. .  729  76 

Oakland  Bank  of  Savings  at  Oakland,  Cal 725  06 

Security  Savings  Bank  at  Los  Angeles,  Cal. — 

Reserve   fund    5,000  00 

Accrued  interest _  100  00 

'- $6,713  91 

Premium  notes 34,541  73 

Accounts  receivable,  premiums  due  and  unpaid 830  15 

Agents'  debit  balance   652  29 

Office  furniture  and  fixtures  and  association  property 557  30 

Total    $43,295  38 

Ledger  TAahilities — 

Agents'  credit  balance $1,339  79 

Officers'  credit  balance 4,488  61 

Return  premiums  unpaid   86  48 

5,914  88 

Balance     $37,380  50 
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Deduct  Assets  Not  Admitted. 

Accounts  receivable,  premiums  due  and  unpaid $830  15 

Agents'  debit  balance    652  29 

Office  furniture  and  fixtures  and  association  property  .557  30 

$2,039  74 

Balance    $35,340  76 

Non-Ledger  Liahilities — 

Losses  and  claims  unpaid   1,366  00 

Net  balance   $33,974  76 

EXHIBIT  OF  POLICIES   1908— PAID  FOR  BUSINESS  ONLY. 

Number.  Amount. 

Policies  written  during  the  year 1,775  $806,408  00 

Deduct  decrease  or  ceased  to  be  in  force — 

By  total  loss    10 

By  cancellation    134 

By  expiration   1 

145  107,840  85 

Balance  in  force 1,630  $698,567  35 

(Subject  to  examination.) 


CASUALTY  COMPANY  OF  AMERICA. 

52  William  Street,  New  York,  N.  Y. 

(Incorporated  September,  1903.     Commenced  business  September  28,  1903.) 

Lyman  A.  Spalding,  President.  Chauncey  S.  S.  Millee,  Secretary. 

Agent  for  service  of  process  in  California  : 
Paul  M.  Xippert  Company,  244  Kearny  Street,  San  Francisco. 

CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $1,635,999  36 

INCOME. 
Net  cash  received  for  premiums — 

Accident  and  health $294,507  97 

Liability    970,738  08 

Plate-glass 128,864  21 

Steam-boiler    70,716  04 

Installment    30,837  14 

Flywheel    2,872  83 

Workmen's  collective 449  85 

Total  premiums  received    $1,498,986  12 

Policy  fees  required  or  represented  by  applications 377  00 

Gross  interest  on  bonds  and  dividends  on  stocks. . . .  $63,076  33 

Gross  interest  on  deposits   709  62 

Gross  interest  on  overdue  premiums   140  74 

Total  gross  interest 63.926  69 
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Gross  iucivase  in  book  valno  of  ledger  assets $3.21M')  S8 

Syndicate's  profit 1<^"  ^'^ 

Agents"  unadjusted  balances ^^^  "17 

Agents'  balances  previously  charged  off   130  24 

Total  income    $1,567,225  97 

Sum  of  both  amounts   .$3,203,225  33 

DISBURSEMENTS. 
]Vet  amount  paid  policyholders  for  losses — 

Accident  and  health $118,855  41 

Liability    422,282  62 

Plate-glass    51,793  65 

Steam-boiler    26,863  47 

Installment     13,422  56 

Workmen's  collective    57,662  01 

$690,879  72 

Investigation  of  claims — 

Accident  and  health $6,848  56 

Liability    74,571  28 

Steam-boiler    1,511  09 

Workmen's  collective 4,972  69 

Installment    546  20 

88,449  82 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes — 

Accident  and  health $71,607  33 

Liability    257,832  86 

Plate-glass : 46,254  53 

Steam-boiler    26,948  44 

Flywheel   1,307  89 

Installment    2,187  55 

Workmen's  collective 10,046  72 

416.185  32 

Stockholders  for  interest  or  dividends 30.000  00 

Salaries,    fees,    and    all    other   compensation    of    officers,    directors. 

trustees,  and  home  office  employees 147,683  34 

Salaries,   traveling,   and   all   other  expenses  of  agents  not  paid   by 

commissions    20,618  22 

Medical  examiners'  fees  and  salaries 1,375  00 

Inspections    (other  than  medical)    74,458  48 

Rents    : 17,098  68 

All  other  taxes,  licenses,  and  insurance  department  fees 31,066  77 

Gross  loss  on  sale  or  maturity  of  ledger  assets 32,878  66 

Gross  decrease  in  book  value  of  ledger  assets 3.476  05 

Legal  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 
bursements     104,497  93 

Total  disbursements   $1,658,667  99 

Balance    $1,544,557  34 

LEDGER   ASSETS. 

Book  value  of  bonds,  excluding  interest $1,089,775  92 

Book  value  of  stocks 324.492  46 

$1,414,268  38 

Cash  in  company's  office    8,824  .)7 

Deposited  in  trust  companies  and  banks  on  interest 106,892  52 

Deposited  in  trust  companies  and  banks  not  on  interest 14,571  87 

Total  ledger  assets,  as  per  balance $1,544,557  34 
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Non-Ledger    Assets. 

Interest  and  rents  due  and  accrued   $16,228  35 

Market  value  of  bonds  and  stocks  over  book  value 5,353  74 

Gross    premiums    in    course    of    collection    on    policies    or    renewals 

issued —                                                    Subsequent  to  Prior  to 

Oct.  1,  1908.  Oct.  1,  1908. 

Accident    .$51,223  69  $14,127  96 

Liability    170,192  77  13,402  81 

Plate-glass    24,414  42  409  40 

Steam-boiler    26,278  91  1,092  28 

Flywheel    760  84  41  11 

Workmen's  collective 4,811  10  2.067  64 


Totals    $277,681  73  $31,141  20  308,822  93 

Reinsurance  (losses)  due  from  other  companies 2,822  33 


Gross  assets    $1,877,784  69 

Deduct  Assets   Not  Admitted. 
Gross  premiums  in  course  of  collection  written  prior  to  October  1, 

1908    31,141  20 

Total  admitted  assets   $1,846,643  49 

LIABILITIES. 

Losses  and   claims —  Adjusted.  Reported.  Resisted. 

Accident  and  health $7,008  47  $15,453  09  $8,312  50 

Plate-glass 1,505  38       

Steam-boiler    11,549  11       

Installment    2.529  00       

Workmen's  collective  .  .  .  11.234  43       


Totals    $33,826  39      $15,453  09  $8,312  50  $57,591  98 

Deduct  reinsurance    1,116  66 


Net  unpaid  claims,  except  liability  claims $56,475  32 

Reserve  for  liability  losses 230,126  00 


Total  unpaid  claims  and  expenses  of  settlement $286,601  32 

Total  unearned  premiums    693,813  75 

Commissiohs,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  Oct.  1,  190S — 

Accident  and  health    $9,818  52 

Liability    41,132  38 

Plate-glass    8,545  05 

Steam-boiler  8,356  10 

Workmen's  collective 1.683  88 

Flywheel    228  26 

69,764  19 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued.  .  2,049  93 

State,  county,  and  municipal  taxes  due  or  accrued 18,238  48 

Reinsurance     14,467  09 

Agents'  unadjusted  balances  395  47 


Total  amount  of  all  liabilities,  except  capital $1,085,330  23 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 261.313  26 


Surplus  as  regards  p.olicyholders .• 761,313  26 


Total  liabilities    $1,846,643  49 
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Premiums  in  force  December  31st  of  previous  year, 
Written  or  renewed  during  the  year 


Totals    

Deduct  expirations  and  cancellations 


In  force  at  the  end  of  the  year. 
Deduct  amount  reinsured 


Net  premiums  in  force 


Premiums  in  force  December  31st  of  previous  year 
Written  or  renewed  during  the  year 


Totals    

Deduct  expirations  and  cancellations 


In  force  at  the  end  of  the  year 
Deduct  amount  reinsured 


Net  premiums  in  force 


Accident 
and  Health. 
$266,510  51 
458,605  94 

$725,116  45 
441,184  13 

$283,932  32 
18,369  62 

$265,562  70 
Plate-glass. 
$97,855  98 
174,141  48 

$271,997  46 
135,178  14 

$136,819  32 


$136,819  32 


Premiums   in   force   December  31st   of      installment.  Flywheel. 

previous  year    $6,333  00 

Written  or  renewed  during  the  year.  .       $30,908  89  7,328  45 


Totals    $30,908  89  $13,661  45 

Deduct  expirations  and  cancellations.         30,908  89  1.771  68 


In  force  at  the  end  of  the  vear 


$11,889  77 


Liability. 
$799,835  75 
1,138,861  59 

$1,938,697  34 
1,177,163  87 

$761,533  47 
17,374  92 

$744,158  55 
Steam-boiler. 
$308,175  92 
150,402  85 

$458,578  77 
207,063  00 

$251,515  77 
99  36 

$251,416  41 

Workmen's 
Collective. 
$59,658  27 
69,889  75 

$129,548  02 
119.495  29 

$10,052  73 


Accident  and  health 

Liability    

Plate-glass 

Steam-boiler    


BUSINESS  IN  CALIFORNIA  DURING  1908. 

Gross 
Premiums. 

$250  00 

3,021  64 

*3  12 

120  00 


MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  from  organization  of  company :  Cash 

Losses  and  claims  incurred  during  the  year 

Largest  amount  insured  in  any  one  risk —  Gross. 

Accident $62,500  00 

Liability    50,000  00 

Plate-glass • 26,400  00 

Steam-boiler    100,000  00 

Workmen's   collective 10,000  00 

Flywheel    75,000  00 


Gross 
Losses  Paid. 
*$390  12 
10,591  99 
78  42 


$6,617,545  12 

2,389,668  97 

60,000  00 

618,762  43 

Net. 
$15,000  00 

20,000  00 

26,400  00 

10,000  00 

10,000  00 

10,000  00 


Minus 
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CONTINENTAL  CASUALTY  COMPANY. 

Hammond,  Ind. 

(Incorporated  November,  1897.     Commenced  business  December,  1897.) 

H.  G.  B,  Alexander,  President.  W.  H.  Betts,  Secretary. 

Agent  for  service  of  process  in  California : 
J.  E.  Betts,  Mutual  Savings  Bank  Building,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $300,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $1,339,105  21 

INCOME. 
Net  cash  received  for  premiums — 

Accident     $1,778,669  18 

Health    392,816  20 

Total  premiums   received $2,171,485  38 

Policy  fees  required  or  represented  by  applications 192,815  51 

Gross  interest  on  mortgage  loans $31,461  34 

Gross  interest  on  collateral  loans 535  00 

Gross  interest  on  bonds  and  dividends  on  stocks.  . .  .  15,906  40 

Gross  interest  on  deposits 691  62 

Gross  interest  from  all  other  sources 27  12 

Gross  rent  from  company's  property 3,067  50 

Total  gross  interest  and   rents 51,688  98 

Gross  profit  on  sale  or  maturity  of  ledger  assets 387  50 

Gross  increase  in  book  value  of  ledger  assets 9,627  60 

Suspense     471  62 

From  agents'  balances  previously  charged  off 740  35 

Total    income    $2,427,216  94 

Sum  of  both  amounts $3,766,322  15 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses — 

.  Accident    $797,724  44 

I  Health   145,890  41 

$943,614  85 

Investigation  of  claims — 

Accident   •  $9,700  75 

Health    1,930  06 

11,630  81 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes — 

Accident    $433,956  65 

Health    82,614  20 

516,570  85 

Policy  fees  retained  by  agents 192,815  51 

Stockholders  for  interest  or  dividends 60,000  00 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trus- 

ahd  home  office  employees    220,450  67 


$227,170  98 
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Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  com- 

missious    

Medical  examiners'  fees  and  salaries 10,616  76 

Rents    31,709  79 

Repaii-s  and  expenses  (other  than  taxes)   on  real  estate 151  20 

Taxes  on  real  estate   225  05 

All  other  taxes,  licenses,  and  insurance  department  fees 48,976  81 

Gross  loss  on  sale  or  maturity  of  ledger  assets 1,668  75 

Gross  decrease  in  book  value  of  ledger  assets 2,425  00 

Legal  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 
bursements      137,370  80 


Total  disbursements $2,405,402  83 

LEDGER   ASSETS. 

Book  value  of  real  estate $58,879  76 

Mortgage  loans  on  real  estate 557,363  00 

Book  value  of  bonds    (excluding   interest),  $293,877.60;   and  book 

value  of  stocks,  $67,500 361,377  60 

Cash  in  company's  office 3,805  00 

Deposited  in  trust  companies  and  banks  on  interest 25,000  00 

Deposited  in  trust  companies  and  banks  not  on  interest 23,821  97 

Bills    receivable    4,127  77 

Cash  in  hands  of  treasurer  and  premiums  in  transit.         $118,233  03 

Furniture  and  fixtures 44,030  36 

Agents'  balances 64,280  83 

226.544  22 


Total  ledger  assets,  as  per  balance $1,360,919  32 

Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued $11,359  75 

Market  value  of  bonds  and  stocks  over  book  value 280  24 

Gross    premiums    in    course    of   collection    on    policies    or    renewals 

issued —  Subsequent  to 

Oct.  1,  1908. 

Accident    $522,974  79 

Health    35,837  41 

558,812  20 


Gross  assets    $1,931,371  51 

Deduct  Assets   Not  Admitted. 

Bills  receivable   $4,127  77 

Furniture  and  fixtures 44,030  36 

Loans  on  i)ersonal  security,  agents'  balances 64,280  83 

112,438  96 


Total  admitted  assets $1,818,932  55 

LIABILITIES. 

Losses  and  claims —                    Adjusted.          Reported.  Resisted. 

Accident    $12,711  36      $91,691  02  $24,475  00 

Health    2,018  60          1,016  02  1,875  00 


Totals    $14,729  96    $101,707  04  $20,350  00  $142,787  00 

Deduct  reinsurance    8.087  00 


Total  unpaid  claims  and  expenses  of  .settlement $134,700  00 


REPORT  OF  INSURANCE  COMMISSIONER.  591 

Total  unearned  premiums   $732,246  20 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  Oct.  1,  1908 — 

Accident    $98,652  29 

Health    6,328  19 

104,980  48 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued.  .  .  11,063  27 

State,  county,  and  municipal  taxes  due  or  accrued 30,000  00 

Reinsurance     14,734  83 

Advance   premiums    ( 100%) 1,516  25 

Suspense    471  62 

Contingent  reserve   100,000  00 


Total  amount  of  all  liabilities,  except  capital $1,129,712  65 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus  over  all  liabilities 389,219  90 


Surplus  as  regards  policyholders 689,219  90 


Total  liabilities $1,818,932  55 

EXHIBIT  OF  PREMIUMS. 

Accident.  Health. 

Premiums  in  force  December  31st  of  previous  year.     $1,787,672  56  $93,580  95 

Written  or  renewed  during  the  year 2,164,646  36  479,477  68 


Totals    $3,952,318  92  $573,058  63 

Deduct  expirations  and  cancellations 2,535,768  87  476,845  53 


In  force  at  end  of  the  year $1,416,550  05  $96,213  10 

Deduct    amount    reinsured 48,270  76  


Net  premiums  in  force $1,368,279  29  $96,213  10 

BUSINESS  IN  CALIFORNIA  DURING  1908. 

Gross  Gross 

Premiums.  Losses  Paid 

Accident     $61,043  07  $23,839  29 

Health    9,324  10  4,170  16 

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company $15,596,476  52 

Total  losses  paid  from  organization  of  company 7,220,968  81 

Total  dividends  declared  from  organization  of  company  :  Cash 372,000  00 

Losses  and  claims  incurred  during  the  year 862,679  76 

Largest  amount  insured  in  any  one  risk —                                Gross.  Net 

Accident     $10,000  00  $2,500  00 

Health    650  00  650  00 
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EMPIRE  STATE  SURETY  COMPANY. 

192  Montague  St.,  Brooklyn.     Executive  Office,  84  William  St.,  New  York. 

(Incorporated  January  30,  1901.     Commenced  business  April  15,  1901.) 

Wm.  M.  Tomlins,  Jr.,  President.  Dan'l  Stewart,  Secretary. 

Agent  for  service  of  process  in  California  : 
Jas.  C.  Hayburn,  573  California  Street,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $1,223,425  57 

INCOME. 
Net  cash  received  for  premiums — 

Accident    $67,763  29 

Health    22,686  34 

Liability     208,588  57 

Fidelity    69,198  00 

Surety    262,0.53  93 

Plate-glass    72,728  54 

Steam-boiler    5,071  14 

Burglary  and  theft   70,975  82 

Sprinkler    1.441  75 

Workmen's  collective    33.773  60 

Total  premiums  received    $814,280  98 

Gross  interest  on  mortgage  loans   $11,009  34 

Gross  interest  on  bonds  and  dividends  on  stocks ....  25,491  68 

Gross  interest  on  deposits   3,981  89 

Gross  interest  from  all  other  sources 883  30 

Gross  rent  from  company's  property 238  62 

Total  gross  interest  and  rents  . . ; 41,604  83 

Gross  profit  on  sale  or  maturity  of  ledger  assets 3,383  00 

Mortgages  payable  (see  real  estate)    4,750  00 

Agents'  balances  previously  charged  ofE 17  58 

Total   income $864,036  39 

Sum  of  both  amounts $2,087,461  96 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses — 

Accident    .$24,378  70 

Health    6,920  22 

Liability     51,293  00 

Fidelity    13,463  11 

Surety    44,107  82 

Plate-glass    41,255  42 

Burglary  and  theft   23,580  44 

Workmen's   collective    25.654  76 

$230,653  47 
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Investigation  of  claims- 
Accident    

Health    

Liability    

Fidelity    

Surety    

Plate-glass    

Burglary  and  theft   . 
Workmen's   collective 


$5,261  82 
1,890  87 

33,665  70 
1,666  72 

19,364  53 

33  45 

4,143  98 

9,746  42 


Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes — 

Accident    $24,110  31 

Health    , 7,387  81 

Liability    58.098  48 

Fidelity    14,337  54 

Surety    48,180  50 

Plate-glass    23,614  66 

Steam-boiler    1,326  03 

Burglary  and  theft    21,161  50 

Sprinkler    341  83 

Workmen's   collective    13,576  73 


State  taxes  on  premiums   

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trus- 
tees, and  home  office  employees 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by 
commissions     

Agents'  balances  charged  off 

Inspections  (other  than  medical)    

Rents    

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses,  and  insurance  department  fees 

Gross  loss  on  sale  or  maturity  of  ledger  assets 

Adjusting  mortgage  interest  (N.  G.  checks)    

Legal  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 
bursements     


Total   disbursements 


Balance 


LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds,  excluding  interest 

Cash  in  company's  office 

Deposited  in  trust  companies  and  banks  on  interest 

Deposited  in  trust  companies  and  banks  not  on  interest 

Bills    receivable    

Accounts  received,  $11,691.66;  advanced  on  commissions,  $3,250.22, 
Advanced  on  contracts,  $96,599.33;  agents'  balances,  $18,847.76,  . . . 

Rents  paid  in  advance,  $1,556.67;  audited  vouchers,  $11,56 

Deposit  at  Albany,  N,  Y,,  $10,044,33 ;  Ravenna,  O,,  $12,000 

Cash  in  suspended  banks   


$75,773  49 


Total  ledger  assets,  as  per  balance 
38— IC 


212,135  39 
11,758  80 

90,245  14 

55,789  89 

179  56 

4,387  69 

28,578  75 

161  17 

1,073  46 

9,814  59 

1,425  00 

175  00 

80,119  IS 

$802,270  58 

$1,285,191  38 

$66,193  94 

257,015  24 

650,631  40 

14,467  89 

63,867  46 

25,379  96 

5,628  41 

14,941  88 

115,447  09 

1,568  23 

22,044  33 

48,005  55 

$1,285,191  38 
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Non-Ledger    Assets. 

Interest  and  rents  due  and  accrued   $8,657  92 

Gross   premiums   in    course    of    collection    on    policies    or    renewals 

issued —                                                    Subsequent  to  Prior  to 

Oct.  1,  1908.        Oct.  1,  1908. 

Accident    .$19,498  39  $807  24 

Health    10,659  71  311  00 

Liability    43,950  65  10.789  50 

P^idelity    10,051  98  735  98 

Surety    54.192  99  88,771  81 

Plate-glass    15,635  45  692  27 

Steam-boiler    1.665  13  65  00 

Burglary  and  theft   22.036  53  448  89 

Sprinkler    109  63  

Workmen's  collective    576  35  494  00 


Totals  ' $178,376  81        $103,115  69  281,492  50 


Gross  assets $1,575,^41  80 

Deduct  Assets   Not  Admitted. 

Bills  receivable    $5,628  41 

Gross  premiums  in  course  of  collection  written  prior 

to  October  1,  1908 103,115  69 

Book  value  of  ledger  assets  over  market  value,  viz.  : 

Bonds    $18,788  90 

Advanced  on  commissions    3,250  22 

Audited  vouchers   11  56 

Stocks    36,327  50 

Advanced  on  contracts,  unsecured .  .         71,004  30 

Real  estate    7.200  76 


Deposit  at  Ravenna,  0 12,000  00 


148,583  24 


257,327  34 


Total  admitted  assets   $1,318,014  4«i 

LIABILITIES. 

Losses  and  claims —                   Adjusted-          Reported.  Resisted. 

Accident    $5,250  00        $7,975  00  $600  00 

Health    542  85             785  00  250  00 

Fidelity    6,906  37          1,579  24  11,904  06 

Surety    17,910  99          3,961  03  40,093  02 

Plate-glass    3,039  75             416  21  1,443  87 

Burglary  and  theft 1,022  05          1,905  50  2,312  34 

Workmen's  collective 1,859  25  


Totals    $34,677  01      $18,481  23  $56,603  29  $133,810  68 

Deduct  reinsurance    5,857  94 


Net  unpaid  claims,  except  liability  claims $127,952  74 

Reserve  for  liability  losses 44,342  31 


Total  unpaid  claims  and  expenses  of  settlement   $172,295  05 

Total  unearned  premiums   417,394  65 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokei-s  on  policies  issued  subsequent  to  Oct.  1.  1908 — 

Accident    $6,467  47 

Health    3,231  08 
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Liability    

Fidelity    

Surety    

Plate-glass    

Steam-boiler    

Burglary  and  theft   . 

Sprinkler   

Workmen's   collective 


$11,284  85 

1,938  97 

9,277  54 

4,72G  IG 

405  39 

0,115  27 

24  18 

215  02 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued. 

State,  county,  and  municipal  taxes  due  or  accrued 

Due  and  to  become  due  for  borrowed  money  (notes  discounted)  .  .  . 

Reinsurance    

Mortgages  payable  (see  real  estate)    

Co-insurance    


Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash 

Surplus  over  all  liabilities   


$500,000  00 
140.115  34 


Surplus  as  regards  policyholders 
Total   liabilities    


EXHIBIT  OF  PREMIUMS. 

Premiums  in   force   December  31st  of     Accident.  Health. 

previous  year    $45,263  94  $] 4.449  90 

Written  or  renewed  during  the  year.  .       111.049  40  47.525  61 


Totals    $156,313  34 

Deduct  expirations  and  cancellations.        89,971  11 


In  force  at  the  end  of  the  year $6G,S42  23 

Deduct  amount  reinsured    1,534  27 


Net  premiums  in  force   $64,807  96 

Premiums  in   force   December  31st   of  Fidelity. 

previous  year   $63,111  88 

Written  or  renewed  during  the  year.  .  83,379  73 


Totals    $146,491  61 

Deduct  expirations  and  cancellations.        73,140  21 


In  force  at  the  end  of  the  year $73,351  40 

Deduct  amount  reinsured   4,706  20 


$61,975  51 
30,823  65 

$31,151  86 
435  50 

$30,710  36 

Suretv. 
$244,689  72 
344.970  13 

$589,659  85 
272.253  01 

$317,406  84 
4.2(54  44 


Net  premiums  in  force $68,645  20        $313,142  40 


Premiums  in  force  December  31st  of  previous  year. 
Written  or  renewed  during  the  year 


Totals    

Deduct  expirations  and  cancellations 


In  force  at  the  end  of  the  year 
Deduct  amount  reinsured 


Net  premiums  in  force 


Plate-glass. 
$72,425  64 
104,943  04 

$177,368  68 
99,797  74 

$77,570  94 
507  04 

$77,063  90 


$43,686  53 
5,901  11 
13,028  49 
14,603  15 
2,257  20 
4,750  00 
3,982  85 

$677,899  12 


640,115  34 
$1,318,014  46 


Liability. 
$189,913  05 
294.831   52 

$484,744  57 
302,149  46 

$182,595  11 
319  89 

$182,275  22 

Burglary 

and  Theft. 
$73,304  68 
122,469  93 

$195,774  61 
103,278  M 

$92,496  27 
9,618  76 

$82,877  51 
Workmen's 
Collective. 


$33,509  16 

$33,509  16 
30,802  46 

$2,706  70 

$2,706  70 
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Steam-boiler.  Sprinkler. 

Premiums  in  force  December  31st  of  previous  year. .            $8,62G  81  $1,584  50 

Written  or  renewed  during  the  year 7,794  30  2,294  70 

Totals    $16,421  11  $3,879  20 

Deduct  expirations  and  cancellations 5,165  34  2,191  30 

In  force  at  the  end  of  the  year $11,255  77  $1,687  90 

BUSINESS  IN  CALIFORNIA  DURING  1908. 

Gross  Gross 

Premiums.  Losses  Paid. 

Accident    $2,844  70  $73105 

Health    55025  14170 

Liability    '^'48539  980  25 

Fidelity    S,974  36  

Surety                              l'^''^99  63  2,978  43 

Plate-glass    3,598  73  1,200  71 

Steam-boiler    95  00  

Burglary  and  theft   1>638  51  108  50 

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company $3,270,260  95 

Total  losses  paid  from  organization  of  company 1,000,691  60 

Total  dividends  declared  from  organization  of  company  :  Cash 208,125  00 

Losses  and  claims  incurred  during  the  year 344,410  30 

Largest  amounts  insured  in  any  one  risks —                          Gross.  Net. 

Accident      $150,000  00  $15,000  00 

Health                   58,500  00  11,700  00 

Liability     "              20,000  00  20.000  00 

Fidelity      77,000  00  77,000  00 

Surety                                507,000  00  75,000  00 

Plate-glass    77,000  00  77,000  00 

Steam-boiler    50,000  00  50,000  00 

Burglary  and  theft   100,000  00  20.000  00 

Workmen's  collective    1,500  00  1,500  00 

Sprinkler   50,000  00  50,000  00 


UNITED  STATES  BRANCH  OF 

THE  EMPLOYER'S  LIABILITY  ASSURANCE  CORPORATION,  LTD. 

33  Broad  Street,  Boston,  Mass. 

(Incorporated  October  25,  1880.     Commenced  business  April,  1881.) 

Lord  Claud  Hamilton,  Chairman.  S.  Stanley  Beown,  Esq.,  Secretary. 

Agent  for  service  of  process  in  California :  Chables  O'Kell,  San  Francisco. 

CAPITAL    STOCK. 

Statutory  deposit $250,000  00 

Amount  of  ledger  assets  December  31st  of  previous 

year  $3,958,670  63 

Deduct    depreciation    of    bonds    to    make    statement 

agree  with  corporation  ledger   258,186  68 

Extended  at    $3,700,483  95 
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INCOME. 
Net  cash  received  for  premiums — 

Accident    $228,961  31 

Health    30,684  21 

Liability    2,650,699  32 

Fidelity    89,661  73 

Steam-boiler 3,402  68 

Burglary  and  theft 69,761  01 

Auto  property  damage    25,720  92 

Workmen's  collective   22.090  53 

Total  premiums  received   $3,120,981  71 

Gross  interest  on  bonds  and  dividends  on  stocks. . . .        $148,259  48 
Gross  interest  on  deposits   1.408  11 

Total  gross  interest 149,667  59 

Gross  profit  on  sale  or  maturity  of  ledger  assets 50  00 

Gross  increase  in  book  value  of  ledger  assets 107,337  50 

From  agents'  balances  previously  charged  off 2,085  47 

Total  income    $3,380,122  27 


Sum  of  both  amounts $7,080,606  22 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses — 

Accident    $107,512  99 

Health    15,382  80 

Liability    1,006,400  91 

Fidelity    34,763  50 

Burglary  and  theft 16.399  48 

Auto  property  damage   2,099  61 

Workmen's  collective 8.218  97 

.       $1,190,778  26 

Investigation  of  claims — 

Accident    $3,159  98 

Health    107  42 

Liability    257,762  50 

Fidelity    2,206  22 

Burglary  and  theft   501  93 

Auto  property  damage 304  81 

Workmen's  collective 255  16 

264,298  02 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 

and  reinsurance  for  the  following  classes — 

Accident    $90,937  10 

Health    1,232  89 

Liability    , 668,289  66 

Fidelity    20,334  57 

Steam-boiler    1,302  41 

Burglary  and  theft   20,261  78 

Auto  property  damage    6,610  27 

Workmen's   collective    3,991  86 

832,960  54 

Remitted  to  head  office 442,608  40 
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Salaries,    fees,    aud    nil    other    compensation    of    officers,    directors, 

trustees,  and  home  office  employees   $77,087  28 

Salaries,   traveling,   and   all   other  expenses   of   agents  not  paid  by 

commissions    28,984  73 

Inspections  (other  than  medical)    37,G19  53 

Rents    30,195  G8 

All  other  taxes,  licenses,  and  insurance  department  fees 60,413  45 

Agents'  balances  charged  off 1 .970  47 

Gross  decrease  in  book  value  of  ledger  assets 0,831  25 

Legal  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 
bursements     50,865  03 

Total  disbursements   $3,025,512  64 


Balance    $4,055,093  58 

LEDGER   ASSETS. 

Book  value  of  bonds,  excluding  interest $4,004,845  00 

Cash  in  company's  office   1,653  31 

Deposited  in  trust  companies  and  banks  on  interest 1,177  40 

Deposited  in  trust  companies  and  banks  not  on  interest 1,646  69 

Cash  deposited  with  trustees  with  Kidder,  Peabody  &  Co 45,771  18 

Total  ledger  assets,  as  per  balance $4,055,093  58 

Non-Ledger    Assets. 

Interest  and  rents  due  and  accrued 51,609  33 

Gross   premiums   in    course    of   collection    on    policies    or    renew^als 

issued —  Oct.  1,  1908.  Oct.  1,  1908. 

Subsequent  to  Prior  to 

Accident    $35,536  73  $955  71 

Health    13,742  45  17  00 

Liability    488,569  61  19,169  90 

Fidelity    6,519  80  60  80 

Steam-boiler    1,694  71  100  00 

Burglary  and  theft   14,903  47  52  45 

Auto  property  damage    10.330  65  2  90 

Workmen's  collective 6.068  28  512  33 


Totals    $557,365  70  $20,871  09  598,236  79 

Gross  assets $4,704,939  70 

Deduct  Assets   Not  Admitted. 
Gross  premiums  in  course  of  collection  written  prior  to  October  1, 

1908    20,871  09 


Total  admitted  assets   $4,684,068  61 

LIABILITIES. 

Losses  and  claims —                                      Adjusted.  Resisted. 

Accident    $37,505  00  $150  00 

Health    I,a70  00  

Fidelity    32,600  00  4,525  00 

Burglary  and  theft   4,595  00  2,820  00 

Auto  property  damage    6,390  00  

Workmen's  collective    1,300  00  


Totals    $84,260  00  $7,495  00  $91,755  00 

Reserve  for  liability  losses 972.338  89 


Total  unpaid  clnims  nnd  expenses  of  settlement   $1,064,093  89 
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Total  unearned  premiums    $1,443,564  89 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  Oct.  1,  1908 — 

Accident    $12,607  65 

Health 4,878  89 

Liability    135,061  28 

Fidelity    1,636  37 

Steam-boiler    490  91 

Burglary  and  theft   4,437  77 

Auto  property  damage    2,644  65 

Workmen's  collective 1,541  28 

163,298  80 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued..  40,000  00 

State,  county,  and  municipal  taxes  due  or  accrued 35,000  00 


Total  amount  of  all  liabilities,  except  capital $2,745,957  58 

Statutory  deposit   $250,000  00 

Surplus  over  all  liabilities   1,688,111  03 


Surplus  as  regards  policyholders    1,938,111  03 


Total   liabilities $4,684,068  61 

EXHIBIT  OF  PREMIUMS. 

Premiums   in   force   December  31st  of    Accident.                Health.  Liability. 

previous  year   $213,642  22          $42,068  01  $2,227,354  51 

Written  or  renewed  during  the  year..       256,277  45            52,939  37  3,102,076  60 


Totals    $469,919  67  $95,007  38       $5,329,431  11 

Deduct  expirations  and  cancellations..      255,550  54  52.290  16         2,973,763  52 


In  force  at  the  end  of  the  year $214,369  13  $42,717  22       $2,355,667  59 

Deduct  amount  reinsured 371  07  70  00  231  36 


Net  premiums  in  force   $213,998  06  $42,647  22       $2,355,436  23 

Burglary 
Premiums  in   force  December  31st   of  Fidelity.  Steam-boiler,     and  Theft. 

previous  year   $78,152  32  $4,281  16  $62,478  97 

Written  or  renewed  during  the  year..       103,511  26  5,721  38  84,313  05 


Totals    $181,663  58  $10,002  54  $146,792  02 

Deduct  expirations  and  cancellations.       101,730  40  599  00  63,539  43 


In  force  at  the  end  of  the  year $79,933  18  $9,403  54  $83,252  59 

Deduct  amount  reinsured   18  75  415  00 


Net  premiums  in  force $79,914  43            $9,403  54  $82,837  59 

Auto  Workmen's 

Property  Damage.  Collective. 

Premiums  in  force  December  31st  of  previous  year. .           $15,715  13 

Written  or  renewed  during  the  year $41,636  55  31,537  27 


Totals $41,636  55  $47,252  40 

Deduct  expirations  and  cancellations 13,355  66  28,773  12 


In  force  at  the  end  of  the  year $28,280  89  $18,479  28 
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BUSINESS  IN  CALIFORNIA  DURING  1908, 

Gross  Gross 

Premiums.  Losses  Paid. 

Accident    $25,916  20  $11,463  93 

Health    3.206  98  1,404  (\2 

Liability    73,221  43  12,786  19 

Fidelity    1.792  37  250  00 

Bur-lary  and  theft   1.257  77  5  00 

Property  damage    194  60  15  00 

Workmen's  collective 393  67  169  88 

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company $31,323,279  93 

Total  losses  paid  from  organization  of  company   15,437,773  6.3 

Losses  and  claims  incurred  during  the  year 1,089,392  07 

Largest  amounts  insured  in  any  one  risk —                             Gross  Net 

Accident    $50,000  00  $30,000  00 

Health    10,000  00  7,500  00 

Liability 50,000  00  30,000  OO 

Fidelity    50.000  00  43,750  00 

Steam-boiler    55,000  00  55,000  00 

Burglary  and  theft S0,000  00  50,000  (X) 

Auto  property  damage    10.000  00  10.000  OO 

Workmen's  collective 10.000  00  10.000  00 

Home  office  statement  shows — 

Capital $1,000,000  00 

Assets    7.804.910  48 

Liabilities   4,127,357  45 


FEDERAL  CASUALTY   COMPANY. 

533  Majestic  Building,  Detroit,  Mich, 

(Incorporated  March  19,  1906.     Commenced  business  May  2,  1906.) 

V.  D.  Cliff,  President.  Peter  Patterson,  Secretarj^ 

Agent  for  service  of  process  in  California  :  W.  E.  Lower.  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  stock  paid  up  in  cash $100,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $176,395  90 

INCOME. 

Net  cash  received  for  premiums  :  Accident  and  health $284,980  12 

Policy  fees  required  or  represented  by  applications  (estimated) 24,732  00 

Gross  interest  on  bonds  and  dividends  on  stocks $5,960  92 

Gross  interest  on  deposits 90  17 


Total  gross  interest 6,051  09 


Total  income $315,763  21 


Sum  of  both  amounts $492,159  11 


REPORT  OF  INSURANCE  COMMISSIONER.  601 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  :  Accident  and  health $121,934  87 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 

and  reinsurance  for  the  following  classes :  Accident  and  health . .  71,025  58 

Policy  fees  retained  by  agents 24,497  48 

Stockholders  for  interest  or  dividends 14,000  00 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trus- 
tees, and  home  office  employees 18,855  54 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  com- 
missions      4,734  88 

Medical  examiners'  fees  and  salaries 1,417  50 

Rents 6,251  95 

All  other  taxes,  licenses,  and  insurance  department  fees 7,034  45 

Legal  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 
bursements      16,187  29 


Total   disbursements    $285,939  49 


Balance    $206,219  62 

LEDGER   ASSETS. 
Book  value  of  bonds  (excluding  interest),  $173,500;  and  book  value 

of  stocks,  $10,000 183,500  00 

Cash  in  company's  office 1,476  15 

Deposited  in  trust  companies  and  banks  not  on  interest 21,243  47 


Total  ledger  assets,  as  per  balance $206,219  62 

Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued $2,323  09 

Market  value  of  bonds  and  stocks  over  book  value 5,413  00 


Gross  assets    $213,955  71 

LIABILITIES. 

Losses  and  claims  :  Accident  and  health* $15,910  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents    or   brokers    on    policies    issued   subsequent   to    October    1, 

1908  :  Accident  and   health 3,00(J  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued.  .  .  500  00 

State,  county,  and  municipal  taxes  due  or  accrued 5,000  00 

Advance  premiums  (100%) 3,66G  50 


Total  amount  of  all  liabilities,  except  capital. $28,070  50 

Capital  actually  paid  up  in  cash $100,000  00 

Surplus  over  all  liabilities 85,879  21 


Surplus  as  regards  policyholders 185,879  21 


Total  liabilities $213,955  71 


*430  claims  pending.  Our  claims  average  by  year  about  $18.50  each.  Claims  pend- 
ing December  31st  last  year  averaged  about  $37,  so  we  estimate  liability  at  430  claims 
at  $37  each. 

BUSINESS  IN  CALIFORNIA  DURING  1908. 

Gross  Gross 

Premiums.  Losses  Paid. 

Accident  and   health $269  70  $50  83 
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MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  companj' $610,281  22 

Total  losses  paid  from  organization  of  company 257,517  42 

Total  dividends  declared  from  organization  of  company  :  Cash 41,000  00 

Losses  and  claims  incurred  during  the  year 120,814  59 

Largest  gross  amount  insured  in  any  one  risk- 
Accident    2,000  00 

Health    600  00 


THE  FIDELITY  AND  CASUALTY   COMPANY. 

97-103  Cedar  Street,  New  York. 

(Incorporated  March  20.  1876.     Commenced  business  May  1,  1876.) 

Geo.  F.  Seward,  I'resideur.  Robert  J.  Hillas,  Secretary. 

Agent  for  service  of  process  in  California  :  Chas.  J.  P>o.sworth,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $7,007,105  22 

INCOME. 
Is'et  cash  received  for  premiums — 

Accident    $1,705,177  51 

Health    976,377  50 

Liability    1,900.697  20 

Fidelity   345,439  40 

Plate-glass 365,914  12 

Steam-boiler  342.901  36 

Burglary  and  theft    587,706  00 

Flywheel 78,732  77 

Workmen's  collective    24,575  22 

Total  premiums  received    $6,327,521  08 

Gross  interest  on  bonds  and  dividends  on  stocks ....         $269,808  99 

Gross  interest  on  deposits   1,260  36 

Gross  interest  from  all  other  sources 977  37 

Gross  rent,  company's  i)roperty.  including  $(J0,647.92 

for  company's  occupancy  of  its  own  buildings.  .  .  .  73,952  65 

Total  gross  interest  and  rents 345,999  37 

Unearned  premiums  held  under  contract  with  Munich  Reinsurance 

Company    1,581  49 

Fidelity  insurance  fund   1,209  66 

Suspense  account 760  25 

Profit  and  loss  account 1,371  78 

From  agents'  balances  previously  charged  off.- 743  71 

Total  income    $6,679,187  34 

Sum  of  both  amounts $13,686,292  56 
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DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses — 

Accident    S807.9T2  14 

Health    468,403  90 

Liability    616,999  68 

Fidelity  153,509  63 

Plate-glass 120,580  31 

Steam-boiler 21,986  12 

Burglary  and  theft   207,862  41 

Flywheel    23,451  82 

Workmen's  collective   8,610  32 

$2,429,376  33 

Investigation  of  claims — 

Accident    $58,147  93 

Health    33,182  32 

Liability    310,700  64 

Fidelity    13,055  33 

Plate-glass   10,475  15 

Steam-boiler    6,506  70 

Burglary  and  theft    27.114  19 

Flywheel   651  20 

Workmen's  collective 1,920  68 

461,754  14 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 

and  reinsurance  for  the  following  classes — 

Accident    $591,597  14 

Health    322,528  11 

Liability    420.902  96 

Fidelity    53.198  50 

Plate-glass    111,898  01 

Steam-boiler  75.062  24 

Burglary  and  theft  142,441  49 

Flywheel  13.978  06 

Workmen's  collective 4.355  03 

1,735.961  54 

Stockholders  for  interest  or  dividends   160,000  00 

Salaries,    fees,    and    all    other    compensation    of    officers,    directors, 

trustees,  and  home  office  employees   501,547  04 

Salaries,   traveling,   and   all   other  expenses  of  agents  not  paid   by 

commissions    344,172  83 

Medical  examiners'  fees  and  salaries 6,616  28 

Inspections    (other  than  medical)    215,865  67 

Rents    49,916  29 

Repairs  and  expenses  (other  than  taxes)  on  real  estate S4,526  60 

Taxes  on  real  estate   16,325  74 

All  other  taxes,  licenses  and  insurance  department  fees 118.703  12 

Gross  loss  on  sale  or  maturity  of  ledger  assets 564  37 

Legal  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 
bursements     187,572  59 

Total  disbursements  $6,262,902  54 

Balance    $7,423,390  02 

LEDGER  ASSETS. 

Book  value  of  real  estate $970,499  58 

Book  value  of  bonds,  excluding  interest $2,788,956  36 

Book  value  of  stocks 3.371,795  99 

6.160.752  35 
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Cash  ill  company's  office $10,125)  45 

Deposited  in  trust  companies  and  banks  on  interest 121,111  Si* 

Deposited  in  trust  companies  and  banks  not  on  interest 79,261  42 

Bills  receivable $1,210  54 

Agents'   balances    80,424  82 

81,635  3»j 


Total  ledger  assets,  as  per  balance $7,423,390  02 

Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued   44,421   73 

Market  value  of  bonds  and  stocks  over  book  value 395,860  72 

Gross   premiums    in    course    of   collection    on   policies    or    renewals 

issued —                                                     Subsequent  to  Prior  to 

Oct.  1,  1908.  Oct.  1,  1908. 

Accident    $156,178  12  $25,028  26 

Health    226,826  31  20,435  17 

Liability   222,120  44  61,643  65 

Fidelity 45,647  53  7,278  81 

Plate-glass 51,538  00  2.513  92 

Steam-boiler 68,235  56  2.457  91 

Burglary  and  theft  75,293  66  4.304  14 

Flywheel  13,651  26  999  17 

Workmen's  collective 8,357  67  1,079  32 


Totals    $867,888  55        $125,740  35  993,588  90 

Reserve  held  for  account  Munich  Reinsurance  Company 47,477  62 


Gross  assets $8,904,738  99 

Deduct  Assets   Not  Admitted. 

Bills  receivable 81.210  54 

Gross  premiums  in  course  of  collection  written  prior 

to  October  1,  1908 125.740  35 

Agents'  balances  and  sundry  ledger  accounts S0.424  82 

Munich  reserve 47.477  62 

254,853  33 


Total  admitted  assets   $8,649,885  66 

LIABILITIES. 

Losses  and  claims —                   Adjusted.          Reported.  Resisted. 

Accident $144,515  00      $40,297  46  $55,000  00 

Health    71,925  65        37,724  90  1,975  00 

Fidelity 42,320  81 35.468  89 

Plate-glass  9,177  60        800  00 

Steam-boiler 7,455  00        5,250  00 

Burglary  and  theft 43,044  00        4.475  00 

Flywheel 1.000  00 


Totals    $318,438  06      $78,022  36        S103.968  89  $500,429  31 

Deduct  reinsurance    1,809  71 


Net  unpaid  claims,  except  liability  claims $498,619  60 

Reserve  for  liability  losses 1,130,978  02 


Tot;il  unpaid  elaims  and  expenses  of  settlement $1,629,597  62 
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Total  unearned  premiums    

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  Oct.  1,  1908 — 
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$3,570,269  09 


Accident    

Health    

Liability    

Fidelity   

Plate-glass 

Steam-boiler 

Burglary  and  theft  . . 

Flywheel    

Workmen's  collective 


$52,663  19 

74,344  82 

47,994  09 

6,227  95 

15,475  91 

14,762  20 

17,173  93 

2,394  53 

1,480  14 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued.  . 

State,  county,  and  municipal  taxes  due  or  accrued 

Interest  due  or  accrued   

Reinsurance    

Advance  premiums  ( 100%)    

Fidelity  insurance  fund   

Reinsurance  due  Munich  Reinsurance  Company 

Suspense  account 

All  others  

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 2,011,834  00 


Surplus  as  regards  policyholders 
Total  liabilities 


232,516  76 

38,224  73 

76,703  21 

1,225  00 

8,221  17 

18,904  03 

9.791  82 

47,477  62 

3.652  80 

1,467  81 

$5,638,051  66 


3,011,834  00 


$8,649,885  66 


EXHIBIT  OF  PREMIUMS. 

Premiums  in   force   December  31st  of     Accident.  Health. 

previous  year   $1,895,416  55        $953,581  96 

Written  or  renewed  during  the  year..   2,742,889  12       1,551,500  39 


Totals    $4,638,305  67     $2,505,082  35 

Deduct  expirations  and  cancellations.  .   2,735,476  42       1,468,377  95 


In  force  at  the  end  of  the  year $1,902,829  25     $1,036,704  40 

Deduct  amount  reinsured  129  28  15  96 


Liability. 

$1,666,639  13 

2,311,612  69 

$3,978,251  82 
2,287,576  97 

$1,690,674  85 
101  04 


Net  premiums  in  force   $1,902,699  97     $1,036,688  44       $1,690,573  81 


Premiums  in   force   December  31st  of       Fidelity.  Steam-boiler. 

previous  year    $322,532  55        $781,844  11 

Written  or  renewed  during  the  year..      448,282  14  499,541  53 


Totals    $770,814  69     $1,281,385  64 

Deduct  expirations  and  cancellations.  .      400,932  67  508,6.58  49 


In  force  at  the  end  of  the  year $369,882  02        $772,727  15 

Deduct  amount  reinsured    4,865  71         


Burglary 
and  Theft. 
$737,444  80 
765,649  64 

$1,503,094  44 
752,415  57 

$750,678  87 
3.539  83 


Net  premiums  in  force $365,016  31        $772,727  15 


$747,139  04 
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Premiums  in   force   December  31st  of      Flywheel.  Plate-glass. 

previous  year   $142,357  94        .$353,284  94 


Written  or  renewed  during  the  year.  .       100,636  17 


457,586  37 


Totals    $242,994  11        $810,871  31 

Deduct  expirations  and  cancellations.  .        75,009  03  442,421  38 


In  force  at  end  of  the  year $167,985  08        $368,449  93 

Deduct  amount  reinsured    94  69 


Net  premiums  in  force 


. .    $167,985  08        $368,355  24 


Accident    

Health    

Liability    

Fidelity    

Plate-glass 

Steam-boiler 

Burglary  and  theft  .  . 

Flywheel 

Workmen's  collective 


BUSINESS  IN  CALIFORNIA  DURING  1908. 

Gross 
Premiums. 

$56,031  99 

18,645  24 

54,935  45 

3,946  99 

20,606  52 

7,533  38 

13,345  31 

18  75 

197  99 


MISCELLANEOUS. 
Gross  premiums  received  from  organization  of  the  company .  .  . 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  from  organization  of  company  :  Cash . 
Total  dividends  declared  from  organization  of  company:  Stock, 

Losses  and  claims  incurred  during  the  year 

Largest  amounts  insured  in  any  one  risk — 

Accident 

Health    

Liability 

Fidelity 

Plate-glass 

Steam-boiler 

Burglary  and  theft 

Flywheel 

Workmen's  collective 


Workmen's 
Collective. 

$20,407  79 

33,059  63 

$53,467  42 

28,696  09 

$24,771  33 


$24,771  35 


Grcss 

Losses  Paid. 

$22,730  13 

5,437  70 

10,856  26 

*143  00 

5,395  66 

506  OC^ 

4,006  66 


Gross. 
$120,000  00 

13,000  00 

50,000  00 
200,000  00 

40,000  00 
100,000  00 
250,000  00 
125,000  00 

10,000  00 


52  16 


$75,283,066  84 

29,195,835  85 

1,363,750  00 

750,000  00 

4,659,639  80 

Net. 

$25,000  00 
13,000  00 
50,000  OO 

200,000  00 
40,000  00 
75,000  00 
75,000  00 

125,000  00 
10.000  00 


FIDELITY  AND  DEPOSIT  COMPANY. 

N.  W.  Corner  Charles  and  Lexington  Streets,  Baltimore,  Md. 

(Incorporated  February,   1890.     Commenced  business   June,   1890.) 
Edwin  Warfield,  President.  Haery  Nicodemus,  Secretary, 

Agent  for  service  of  process  in  California  :  Moyi.es  &  Wflliamson.  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $2,000,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $5,644,792  50 


Minus. 
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INCOME. 
Net  cash  received  for  premiums — 

Fidelity  $1,339,660  92 

Surety  330,544  06 

Total  premiums  received    $1,670,204  98 

Gross  interest  on  collateral  loans $2,924  99 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  . .  196,897  76 

Gross  interest  on  deposits 1.429  11 

Gross  interest  from  all  other  sources 19  12 

Gross  rent,  company's  property,  including:  $12,687.50 

for  company's  occupancy  of  its  own  buildings.  .  .  .  61.738  58 

Total  gross  interest  and  rents 263,009  56 

Inspections    492  45 

Gross  profit  on  sale  or  maturity  of  ledger  assets 100,894  00 

Gross  increase  in  book  value  of  ledger  assets 10,346  00 

Commissions  and  fees 37  45 

Exchange   59  38 

Items  recovered , 561  73 

Total  income   $2,045,946  24 

Sum  of  both  amounts $7,690,738  74 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses — 

Fidelity  $385,751  17 

Surety  122,866  62 

$508,617  79 

Investigation  of  claims — 

Fidelity  $24,846  38 

Surety  6,018  81 

30,865  19 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 

and  reinsurance  for  the  following  classes — 

Fidelity  $354,199  00 

Surety  89.207  91 

443,406  91 

Salaries,    fees,    and    all    other    compensation    of    officers,    directors, 

trustees,  and  home  office  employees   175,125  08 

Salaries,   traveling,   and  all   other  expenses   of  agents  not  paid   by 

commissions    50,468  67 

Inspections  (other  than  medical)    23,604  44 

Rents,   including  $12,687.50   for   company's   occupancy   of  its   own 

buildings   12,687  50 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 18,508  27 

Taxes  on  real  estate  17,010  87 

All  other  taxes,  licenses,  and  insurance  department  fees 71,835  30 

Gross  loss  on  sale  or  maturity  of  ledger  assets 12  50 

Gross  decrease  in  book  value  of  ledger  assets 4,965  00 

Legal  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 
bursements     392,352  32 

Total  disbursements $1,749,456  84 

Balance    $5,941,281   90 
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LEDGER   ASSETS. 

Book  value  of  real  estate $7;)7,(X)0  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals KMiJOO  00 

Book  value  of  bonds,  excluding  interest $2,870,080  00 

Book  value  of  stocks 1,548,509  00 


4,418,589  00 

Deposited  in  trust  companies  and  banks  on  interest 13G,088  31 

Deposited  in  trust  companies  and  banks  not  on  interest 414,212  87 

Advance  on  contract   83,529  22 

New  York  excise  fund  held  by  joint  committee 25,162  50 


Total  ledger  assets,  as  per  balance  .  . : $5,941,281  90 

Non-Ledger    Assets. 

Interest  and  rents  due  and  accrued 2,944  02 

Gross    premiums    in    course    of   collection    on    policies    or    renewals 

issued —                                                       Subsequent  to  Prior  to 

Oct.  1,  1908.  Oct.  1,  1908. 

Fidelity   $101,901  40  $30,332  GO 

Surety  76,794  38  , 7,394  61 


Totals    $178,695  78  $43,727  27  222,423  05 


Gross  assets $6,166,648  97 

Deduct  Assets  Not  Admitted. 
Gross  premiums  in  course  of  collection  written  prior  to  October  1, 

1908    43,727  27 


Total  admitted  assets   $6,122,921  70 

LIABILITIES. 

Losses  and  claims —                  Adjusted.         Reported.  Resisted. 

Fidelity $220,177  94      $13,037  52  $80,326  42 

Surety 313,585  00 


Totals    $220,177  94      $13,037  52        $393,911  42  $627,126  88 

Total  unearned  premiums 911,584  15 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  Oct.  1,  1908 — 

Fidelity    $25,475  35 

Surety   19,198  59 

44,673  94 


State,  county,  and  municipal  taxes  due  or  accrued 35,000  00 

Uiunsurance    1,130  06 

Advance  premiums  ( 100%)    2,341  95 


Total  amount  of  all  liabilities,  except  capital $1,621,856  98 

Capital  actually  paid  up  in  cash $2,000,000  00 

Surplus  over  all  liabilities 2,501,064  72 


Surplus  as  regards  policyholders 4,501,064  72 


Total  liabilities $6,122,921  70 


I 
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EXHIBIT  OF  PREMIUMS. 

Fidelity.  Surety. 

Premiums  in  force  December  31st  of  previous  year.  .     S1,1S9,070  91  $347,508  05 

Written  or  renewed  during  the  year 1,568,304  30  354,843  04 


Totals $2,757,375  21  §702,351  09 

Deduct  expirations  and  cancellations 1.326.733  24  340.35S  01 


In  force  at  the  end  of  the  year $1,430,641  97  $361,993  08 

Deduct  amount  reinsured 40,552  50  1,.535  00 


Net  premiums  in  force   $1,390,089  47  $360,458  08 

BUSINESS  IN  CALIFORNIA  DURING  1908. 

Gross  Gross 

Premiums.  Losses  Paid. 

Fidelity  $21,266  52  $914  64 

Surety   14,302  56  820  00 

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company $16,325,336  56 

Total  losses  paid  from  organization  of  company 5,765,445  17 

Total  dividends  declared  from  organization  of  company  :  Cash 2,944.896  50 

Largest  amounts  insured  in  any  one  risk —                              Gross.  Net. 

Fidelity S500.000  00  $500,000  00 

Surety* S.000.000  00  2,000,000  00 


UNITED  STATES  BRANCH   OF 

FRANKFORT  MARINE,  ACCIDENT  AND  PLATE  GLASS 

INSURANCE  COMPANY. 

Frankfort-on-Main,  Germany. 

(Incorporated  March.  1S65.     Commenced  business  August,  1896.) 
C.  H.  Fran  KLIN',  United  States  Manager  and  Attorney. 
Agent  for  sersioe  of  process  in  California :  Duncak  &  Rehfisch,  San  Francisco. 

CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $250,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $1,336,807  13 

INCOME. 
Xe:  cash  received  for  premiums — 

Accident    $67,411  96 

Liability    795,183  94 

Burglary  and  theft 22,480  12 

Workmen's  collective 78,652  64 

Total  premiums  received    $963,728  66 

Policy  fees  required  or  represented  by  applications 4,421  34 

Gross  interest  on  bonds  and  dividends  on  stocks 44.461  38 

Remittance  from  home  office 5.374  19 


Total  income   Sl.Ol 7.985  57 

Sum  of  both  amounts $2,354,792  70 

39-ic 


$483,591  00 


87,685  38 
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DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses — 

Accident    $33,329  16 

Liability    ^^^ftT^ 

Burglary  and  theft ^-908  Od 

Workmen's   collective    •±»,<dj  -- 

Investigation  of  claims — 

Accident    •?3359  64 

Liability    80.60833 

Burglary  and  theft   1-1  '8  JO 

Workmen's  collective -^^  '^^ 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes — 

Accident $22,139  96 

Liability    202,542  23 

Burglary  and  theft   6,9o6  61 

Workmen's   collective    15,739  62 

247,378  42 

Policy  fees  retained  by  agents ^'^-^  ^^ 

Salaries,    fees,    and    all    other    compensation    of    officers,    directors, 

trustees,  and  home  office  employees   • 43,060  12 

Salaries,   traveling,   and  all  other  expenses  of  agents  not  paid  by 

commissions    .  .T 31,948  04 

Inspections  (other  than  medical)    l-.OOO  30 

Ren's    J'?690O 

Remittance  to  home  office   ^►i,  m -i  r,.j 

Taxes  on  premiums 14,996  3o 

All  other  taxes,  licenses,  and  insurance  department  fees 5,818  68 

Gross  loss  on  sale  or  maturity  of  ledger  assets 7,908  33 

Gross  decrease  in  book  value  of  ledger  assets •  •  2,o<l  21 

Legal  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 
bursements     


29,652  06 


Total  disbursements   $1,010,075  12 

Balance    $1,344,717  58 

LEDGER   ASSETS. 

Book  value  of  bonds,  excluding  interest $1,278,857  30 

Cash  in  company's  office "^  J^ 

Deposited  in  trust  companies  and  banks  on  interest 61,006  2( 

Cash  in  trustees'  hands    4,204  01 

Total  ledger  assets,  as  per  balance $1,344,717  58 

Non-Ledger    Assets. 

Market  value  of  bonds  and  stocks  over  book  value 13,271  87 

Other  assets    ^^^  ^- 

Gross   premiums    in    course    of    collection    on    policies    or    renewals 

issued —                                                    Subsequent  to  Prior  to 

Oct.  1,  1908.  Oct.  1,  1908. 

Accident    $5,796  19  $68  00 

Liability     139,718  56  4,371  75 

Burglary  and  theft 3,755  95  

Workmen's  collective    24,507  15  19  52 


Totals    $173,777  85  $4,459  27  178.237  12 

Gross  assets    $1,536,341  69 
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Deduct  Assets  Not  Admitted. 
Gross  premiums  in  course  of  collection  written  prior 

to  October  1,  1908   .$4,459  27 

Book  value  of  ledger  assets  over  market  value 38,087  30 

$42,546  57 


Total  admitted  assets   §1,493,795  12 

LIABILITIES. 

Deduct 

Losses  and  claims —              Reinsurance.        Adjusted.  Resisted. 

Accident    $125  00        $8,805  00  $600  00 

Burglary  and  theft 3,135  00  0,635  00  

Marine 5,000  00  

Workmen's  collective 69,191  30  


Totals    $3,260  00      $92,631  30  $600  00  $89,971  30 

Reserve  for  liability  losses 232,587  67 


Total  unpaid  claims  and  expenses  of  settlement $322,558  97 

Total  unearned  premiums 357,403  90 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  Oct.  1.  1908 — 

Accident    $1,9^  31 

Liability    37.598  46 

Burglary  and  theft 1,196  00 

Workmen's  collective   3.416  74 

44,145  51 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued.  .  .  5,400  00 

State,  county,  and  municipal  taxes  due  or  accrued 7,500  00 

Advance  premiums  ( 100%)    455  60 

Contingent  reserve 175,000  00 


Total  amount  of  all  liabilities,  except  capital $912,463  98 

Capital  actually  paid  up  in  cash $250,000  00 

Surplus  over  all  liabilities 331.331  14 


Surplus  as  regards  policyholders    581,331  14 


Total  liabilities   $1,493,795  12 

EXHIBIT  OF  PREMIUMS. 

Accident.  Liability. 

Premiums  in  force  December  31st  of  previous  year. .          $28,378  10  $568,009  71 

Written  or  renewed  during  the  year 85,809  10  923,128  22 


Totals    $114,187  20       $1,491,137  93 

Deduct  expirations  and  cancellations 76,361  47  882,473  15 


In  force  at  the  end  of  the  year $37,825  73  $608,664  78 

Deduct  amount  reinsured 2.627  47  519  75 


Net  premiums  in  force   $35,198  26  $608,145  03 
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Burglary  "Workmen's 

and  Theft.  Collective. 

Premiums  in  force  December  31st  of  previous  year. .          $16,705  26  $40,980  66 

Written  or  renewed  during  the  year 33,857  62  88,199  14 


Totals    $50,562  88  $129,179  80 

Deduct  expirations  and  cancellations 20,457  67  87,507  85 


In  force  at  the  end  of  the  year $30,105  21  $41,671  95 

Deduct  amount  reinsured  5,815  77  


Net  premiums  in  force   $24,289  44  $41,671  95 

BUSINESS  IN  CALIFORNIA  DURING  1908. 

Gross  Gross 

Premiums.  Losses  Paid. 

Accident    $3,346  28  $889  24 

Liability    79,152  01  33,248  89 

Burglary  and  theft  2,054  58  129  34 

Credit    19,332  77  8,659  62 


Totals    $103,885  64  $42,927  09 

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company $10,244,242  37 

Total  losses  paid  from  organization  of  company 5,906,953  27 

Largest  amounts  insured  in  any  one  risk —                            Gross  Net 

Accident    $40,00000  $10,000  00 

Liability   40,000  00  25,000  00 

Burglary  and  theft 25,000  00  15,000  00 

Workmen's  collective 15,000  00  15,000  00 

Home  office  statement  shows — 

Capital    $3,000,000  00 

Assets    9,588,518  59 

Liabilities 3,780,403  45 


HARTFORD   STEAM   BOILER  INSPECTION   AND    INSURANCE 

COMPANY. 

56  Prospect  Street,  Hartford,  Conn. 

(Incorporated  June,  1866.     Commenced  business  October,  1866.) 

L.  B.  Bbainerd,  President.  C.  S.  Blake,  Secretary. 

Agent  for  service  of  process  in  California :  H.  R.  Mann,  San  Francisco. 

CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $3,914,050  76 

INCOME. 
Net  cash  received  for  premiums — 

Steam-boiler    $1,156,801  56 

Flywheel    785  00 

Total  premiums  received   $1,157,586  56 
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Gross  interest  on  mortgage  loans $53,231  12 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 

$35,154.54  accrued  interest  on  bonds  of  1908 117,805  34 

Gross  interest  on  deposits  in  trust  companies  and 

banks    2,075  20 

Gross  interest  from  all  other  sources 534  53 

Gross  rent  from  company's  property 61  50 

Total  gross  interest  and  rents $173,707  09 

Inspections    10,824  84 

Gross  profit  on  sale  or  maturity  of  ledger  assets 6,710  00 

Contingent  account  in  agents'  balances    350  00 

Total  income   $1,349,179  09 

Amount  carried  forward $5,263,229  85 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  :  Steam-boiler $90,935  35 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes — 

Steam-boiler    $280,759  56 

Flywheel    65  00 

280,824  56 

Stockholders  for  interest  or  dividends,  amount  declared  during  year.  100,000  00 

Salaries,    fees,    and    all    other    compensation    of    oflficers,    directors, 

trustees,  and  home  office  employees 57,354  46 

Salaries,   traveling,  and  all   other  expenses  of  agents  not  paid  by 

commissions    127,578  15 

Inspections  (other  than  medical)    468,243  53 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 7,146  05 

Taxes  on  real  estate   2,041  27 

All  other  taxes,  licenses,  and  insurance  department  fees 45,862  77 

Gross  loss  on  sale  or  maturity  of  ledger  assets  :  Bonds 2,582  01 

Legal  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 
bursements     43,948  08 

Total   disbursements    $1,226,516  23 

Balance    $4,036,713  62 

LEDGER  ASSETS. 

Book  value  of  real  estate  $95,100  00 

Mortgage  loans  on  real  estate,  schedule  B,  first  liens 1,024,865  00 

Book  value  of  bonds,  excluding  interest $2,332,155  71 

Book  value  of  stocks 418,353  86 

2,750,509  57 

Cash  in  company's  office 4,007  39 

Deposited  in  trust  companies  and  banks  on  interest 139,219  70 

Agents'  balances   23,011  96 

Total  ledger  assets,  as  per  balance $4,036,713  62 

Non-Ledger   Assets, 

Interest  and  rents  due  and  accrued 61,120  18 

Market  value  of  bonds  and  stocks  over  book  value 52,571  78 
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Gross    premiums   in    course    of   collection    on    policies    or    renewals 

issued —  Subsequent  to  Prior  to 

Oct.  1,  1908.  Oct.  1,  1908. 

Steam-boiler    $273,958  33  $126,749  79 

Flywheel    G2  50        

Totals    $274,020  S3        $126,749  79  $400,770  62 

Gross  assets  $4,551,176  20 

Deduct  Assets   Not  Admitted. 
Gross  premiums  in  course  of  collection  written  prior  to  October  1, 

190S    126,749  79 

Total  admitted  assets   $4,424,426  41 

LIABILITIES. 
Losses  and  claims  adjusted  and  in  process  of  adjustment:   Steam- 
boiler    $28,382  11 

Total  unearned  premiums    1,885,729  16 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  Oct.  1,  1908 — 

Steam-boiler    $54,791  67 

Flywheel    12  50 


54,804  17 

State,  county,  and  municipal  taxes  due  or  accrued 25,000  00 

Special  and  contingent  reserve  on  account  of  the  assumed  liability 
for  guaranteeing  the  faithful  performance  by  the  Boiler  Inspection 
and  Insurance  Company  of  Canada,  etc 12,476  54 

Total  amount  of  all  liabilities,  except  capital $2,006,391  98 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 1,418,034  43 


Surplus  as  regards  policyholders   2,418,034  43 

Total  liabilities    $4,424,426  41 

EXHIBIT  OF  PREMIUMS. 

Flywheel.  Steam-boiler. 

Premiums  in  force  December  31st  of  previous  year.  .                 $3,716,839  84 

Written  or  renewed  during  the  year  $847  50  1,379,647  76 


Totals    $847  50       $5,096,487  60 

Deduct  expirations  and  cancellations 1,398,987  66 


In  force  at  the  end  of  the  year $847  50       $3,697,499  94 

BUSINESS  IN  CALIFORNIA  DURING  1908. 
Gross  premiums   received   on   risks  written   or   renewed 'during   the 

year :   Steam-boiler   $86,863  17 

MISCELLANEOUS. 
Largest   amount  insured   in   any   one    risk :    Steam-  Gross.  Net 

boiler    $336,069  01  $296,408  42 
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INDIANA  AND   OHIO   LIVE  STOCK  INSURANCE  COMPANY. 

Corner  Main  and  Green  Streets,  Crawfordsville,  Ind. 

(Incorporated  April  12,  1893.     Commenced  business  February  26,   1886.) 

John  R.  Bonnell,  President.  Chaeles  L.  Goodboe,  Secretary. 

Agent  for  service  of  process  in  California  :  Jas.  Ed.  Vaxcamp,  Los  Angeles. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $100,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year 

INCOME. 

Total  premiums  received,  live  stock   

Gross  interest  on  mortgage  loans $122  00 

Gross  interest  on  bonds  and  dividends  on  stocks ....  8,140  72 

Gross  interest  from  all  other  sources 646  41 

Total  gross  interest   

Gross  increase  in  book  value  of  bonds 

Profit  and  loss   

Total    income    

Sum  of  both  amounts   

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  :  Live  stock 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  class :  Live  stock 

Stockholders  for  interest  or  dividends,  amount  declared  during  year 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors, 
trustees,  and  home  office  employees 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by 
commissions     

Medical  examiners'  fees  and  salaries  

Rents    

Taxes,  personality    

All  other  taxes,  licenses,  and  insurance  department  fees 

Legal  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 
bursements     

Total  disbursements    

Balance    

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds,  excluding  interest 

Deposited  in  trust  companies  and  banks  not  on  interest 

Bills  receivable  (credits,  $.504.80)    

Total     

Less  agents'  credits 

Total  ledger  assets,  as  per  balance 


$204,624  34 
$183,903  19 


8,909  13 

308  18 

2  13 

$193,122  63 

$397,746  97 

$87,522  00 

41,583  95 
20,000  00 

6,708  94 


2,797 

52 

13 

50 

550 

54 

1,839 

09 

4,386 

60 

7,105 

77 

$172,507 

91 

$225,239 

06 

$25,300  00 

183,497 

50 

9,998 

51 

6,947  83 

$225,743 

86 

504  80 

$225,239 

06 

Gir> 
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Non-Ledger   Assets. 

Interest  and  rents  due  aud  accrued 

Gross    premiums    in    course    of   collection    on    policies    or    renewals 

issued —  Subsequent  to  Prior  to 

Oct.  1.  1908.  Oct.  1,  1908. 

Live  stock   $23,528  23  $6,189  50 


$3,358  0(> 


29,717  73 


Gross  assets 


$258,314  So 


Deduct  Assets   Not  Admitted. 

Bills  receivable $6,947  83 

Gross  premiums  in  course  of  collection  written  prior 

to  October  1,  1908 6,189  50 


Total  admitted  assets 


13,137  33 


$245,177  52 


LIABILITIES. 
Lo.sses  and  claims —  Adjusted.         Reported.  Resisted. 

Live  stock   $62  50       $8,459  50  $3,000  00 

Total   unearned  premiums    

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued.  .  . 

State,  county,  and  municipal  taxes  due  or  accrued 

Dividends  due  stockholders    

Taxes  due  various  states  on  premiums,  1908 


Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash 

Surplus  over  all  liabilities 


.$100,000  00 
31,897  94 


Surplus  as  regards  policyholders    

Total    liabilities    

EXHIBIT  OF  PREMIUMS. 


Premiums  in  force  December  31st  of  previous  year 
Written  or  renewed  during  the  year 


Total    

Deduct  cxpii-ations  and  cancellations 


In  force  at  the  end  of  the  year 


BUSINESS  IN  CALIFORNIA  DURING  1908. 

Gross  Gross 

Premiums.  Losses  Paid. 

Live  stock   $6,837  80  $2,950  00 


MISCELLANEOUS. 
Gross  premiums  received  from  organization  of  the  company.  . 

Total  losses  paid  from  organization  of  company   

Total  dividends  declared  from  organization  of  company:  Cash 

Losses  and  claims  incurred  during  the  year 

Largest  amount  insured  in  any  one  risk 


$11,552  00 

91,216  03 

5,638  02 

612  85 

2,131  08 

2,159  60 

$113,279  58 


131,897  94 
$245,177  52 


Live  Stock. 
$165,120  75 
209,804  98 

$374,925  73 
192,493  66 

$182,432  07 


Gross  Losses 
Incurred. 
$2,950  00 


$1,042,719  51 

376,219  75 

106,500  00 

95,969  00 

2,500  00 
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LLOYDS  PLATE  GLASS  INSURANCE  COMPANY. 
63  William  Street,  New  York  City. 

(Incorporated  August,  1882.     Commenced  business  September,  1882.) 
William  T.  Woods,  President.  Charles  E.  W.  Chambers,  Secretary. 

Agent  for  service  of  process  in  California :  Christensen  &  Goodwin,  San  Francisco. 

CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $250,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $788,112  .32 

INCOME. 

Total  premiums  received :  Plate-glass   $503,119  75 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  . .  $20,030  03 
Gross     rent    from    company's    property,    including 
$7,000  for  company's  occupancy  of  its  own  build- 
ings       18,985  91 

Total  gross  interest  and  rents 39,015  94 

Total  income    $542,135  69 

Sum  of  both  amounts   $1,330,248  01 

DISBURSEMENTS. 

Total  amount  paid  policyholders  for  losses  :  Plate-glass $184,320  69 

Total   commissions   or   brokerage,    less   amount   received   on    return 

premiums  and  reinsurance  :  Plate-glass 175,22«;  22 

Stockholders  for  interest  or  dividends,  amount  declared  during  year  50,00<>  00 

Salaries,    fees,    and    all    other    compensation    of    oflBcers,    directors, 

trustees,  and  home  office  employees   57,298  32 

Salaries,  traveling,   and  all  other  expenses  of  agents  not  paid  by 

commissions    582  61 

Kents,  including  $7,000  for  company's  occupancy  of  its  own  build- 
ings   8,023  42 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 4,686  08 

Taxes  on  real  estate   6,133  45 

All  other  taxes,  licenses,  and  insurance  department  fees 14,701  24 

Gross  loss  on  sale  or  maturity  of  ledger  assets 702  81 

Legal  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 
bursements     16,065  27 

Total  disbursements    $517,746  11 

Balance    $812,501  90 

LEDGER  ASSETS. 

Book  value  of  real  estate $245,763  18 

Book  value  of  bonds,  excluding  interest $250,280  84 

Book  value  of  stocks 285,862  79 

536,143  63 

Cash  in  company's  office 10,992  60 

Deposited  in  trust  companies  and  banks  not  on  interest 19,602  49 

Total  ledger  assets,  as  per  balance $812,501  90 
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Non-Ledger    Assets. 

Inierest  and  reiUs  clue  and  accrued '!q  9^  Jo 

Market  value  of  real  estate  over  book  value iy,-db  bZ 

Gross    premiums    in    course    of   collection    on    policies    or    renewals 

issued —  Subsequent  to  Prior  to 

Oct.  1,  1908.  Oct.  1,  1908. 

Plate-glass    -$101  Ml  30  $2,766  14  104,707  44 

Salvage  glass  on  band '^'^^^  ^^ 


Sundrv  accounts 


145  00 


(iross  assets    $947,581  29 

Deduct  Assets   Not  Admitted. 

Salvage  glass  on  band $7,689  32 

Sundry  accounts   1^^  ^ 

Gross  premiums  in  course  of  collection  written  prior 

to  October  1.  1008 2,766  14 

Book  value  of  bonds,  as  per  schedule 12,710  84 

Book  value  of  stocks,  as  per  schedule 38,912  79 

62,224  09 


Total  admitted  assets   $885,357  20 

LIABILITIES. 

Total  unpaid  claims  and  exi^enses  of  settlement   $18,735  24 

Total  unearned  premiums    282,369  15 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents   or   brokers   on    policies   issued   subsequent   to    October    1, 

11X)S :  Plate-glass   33,980  43 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued.  .  .  16  01 

State,  county,  and  municipal  taxes  due  or  accrued 6,500  00 

Keturn   premiums    2,635  08 


Total  amount  of  all  liabilities,  except  capital   $344,235  91 

Capital  actually  paid  up  in  cash $250,000  00 

Surplus  over  all  liabilities 291,121  29 


Surplus  as  regards  policyholders   541,121  29 

Total   liabilities    $885,357  20 

EXHIBIT  OF  PREMIUMS. 

Plate -glass. 

Premiums  in  force  December  31st  of  previous  year $545,619  38 

Written  or  renewed  during  the  year 574,719  80 


Totals    $1,120,339  18 

Deduct  expirations  and  cancellations 558,964  63 


In  force  at  the  end  of  the  year $561,374  55 

BUSINESS  IN  CALIFORNIA  DURING  1908. 

Gross                    Gross  Gross  Losses 

Premiums.         Losses  Paid.  Incurred. 

I'late-glass    $10,059  04            $1,607  77  $1,607  77 

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company $9,311,067  27 

Total  losses  paid  from  organization  of  company 3,568,604  96 

Total  dividends  declared  from  organization  of  company  :  Cash 919,500  00 

Losses  and  claims  incurred  during  the  year 176,948  72 
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UNITED  STATES  BRANCH  OF 

THE  LONDON  GUARANTEE  AND  ACCIDENT  COMPANY,  LTD. 

London,  England.    206  La  Salle  Street,  Chicago,  111. 

(Incorporated  1869.     Commenced  business  in  the  United  States  1892.) 

A.  W,  Masters,  General  Manager  United  States  Branch. 

Agent  for  service  of  process  in  California  :  Edw.  C.  Landis,  San  Francisco. 


CAPITAL    STOCK. 

Statutory  deposit    $300,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $2,119,285  19 

INCOME. 
Net  cash  received  for  premiums — 

Accident    $55,099  52 

Health    1,427  52 

Liability    1,498,993  88 

Steam-boiler    2,373  00 

Burglary  and  theft 15,237  80 

Credit    95,783  90 

Auto  property  damage 4,806  32 

Workmen's   collective    85,279  88 

Total  premiums  received    $1,759,001  82 

Gross  interest  on  bonds  and  dividends  on  stocks.  . . .  $73,282  32 

Gross  interest  on  deposits   1,455  16 

Total  gross  interest   74,737  48 

Total  income   $1,833,739  30 

Sum  of  both  amounts   $3,953,024  49 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses — 

Accident    $34,710  73 

Health   50  00 

Liability    551,041  29 

Burglary  and  theft   836  86 

Credit    54,690  33 

Auto  property  damage   251  00 

Workmen's  collective 26,987  13 

$668,567  34 

Investigation  of  claims — 

Accident    $1,842  47 

Liability    224,572  76 

Burglary  and  theft   14  90 

Credit    2,041  35 

Auto  property  damage 66  54 

•  ^  228,538  02 
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Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes — 

Acoideot    $18,866  09 

Health    „? 

Liability    ^flll 

Steam-boiler    ^      c  ^a 

Burglary  and  theft   5,018   <9 

Credit    : 28,735  18 

Auto  property  damage   1,321   <3 

Workmen's   collective    19,810  91 


$480,947  OG 


Stockholders  for  interest  or  dividends,  remitted  home  office. 124,737  48 

Salaries,    fees,    and    all    other    compensation    of    officers,    directors, 

trustees,  and  home  office  employees • 92,054  90 

Salaries,   traveling,   and   all  other  expenses   of  agents  not  paid  by 

commissions    36,538  44 

Inspections  (other  than  medical)    12,781  10 

Kents    6,97964 

All  other  taxes,  licenses,  and  insurance  department  fees 29,503  98 

Legal  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 
bursements      43,862  00 

Total   disbursements    $1,724,509  96 


Balance    $2,228,514  53 

LEDGER   ASSETS, 

Book  value  of  bonds,  excluding  interest $2,106,750  30 

Cash  in  company's  office    1,671  bl 

Deposited  in  trust  companies  and  banks  not  on  interest 108,000  00 

Agents'   balances    12,092  6- 

Total  ledger  assets,  as  per  balance $2,228,514  53 

Non-Ledger    Assets. 

Interest  due  and  accrued  on  bonds 28,091  38 

Gross    premiums   in    course    of   collection    on    policies    or    renewals 

issued —                                                    Subsequent  to  Prior  to 

Oct.  1,  1908.  Oct.  1,  1908. 

Accident    $8,742  20  $443  05 

Health    771  88  35  00 

Liability     331,280  90  18,365  54                 . 

Steam-boiler    3,475  00  500  00 

Burglary  and  theft   9,704  77  

Credit    5,400  00  

Auto  property  damage   963  80  

Workmen's  collective    9,730  46  951  05 


Totals    $370,069  01  $20,295  24  390,364  25 


Gross  assets    $2,646,970  16 

Deduct  Assets  Not  Admitted. 
Gross  premiums  in  course  of  collection  written  prior 

to  October  1,  1908 $20,295  24 

Bonds  as  per  schedule  D.  part  1 114.202  53 

Agents'    l)alances    12,092  02 

146,590  39 


Total  admitted  assets    $2,500,379  77 
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LIABILITIES. 

Losses  and  claims —                                      Reported.  Resisted. 

Accident    $13,305  00  $15,000  00 

Health    125  00  

Burglary  and  theft   725  00  

Credit  (on  policies  expiring  prior  to 

October  1,  1908)    5,050  00  1,000  00 

Workmen's   collective    8,906  00  


Totals    $28,111  00  $16,000  00  $44,111  00 

Deduct  reinsurance   5,000  00 


Net  unpaid  claims,  except  liability  claims $39,111  00 

Reserve  for  liability  losses 770,709  47 

Reserve  for  credit  losses  on  policies  expiring  October,  November, 
and  December,  1908,  being  50%  of  $37,458.01,  gross  premiums 
received  on  said  policies,  less  $1,300  paid  during  said  months  on 
losses  under  said  policies 17,429  00 


Total  unpaid  claims  and  expenses  of  settlement $827,249  47 

Total  unearned  premiums    682,154  71 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  Oct.  1,  1908 — 

Accident    $3,059  77 

Health    270  16 

Liability    91,102  24 

Steam-boiler    955  62 

Burglary  and  theft   3,396  67 

•  Credit    1,620  00 

Auto  property  damage   265  04 

Workmen's   collective    2,432  62 

103,102  12 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued. .  .  4,979  92 

State,  county,  and  municipal  taxes  due  or  accrued 30,000  00 

Reinsurance    1,065  41 

Contingent    reserve    100,000  00 

Additional  reserve  for  credit  insurance  losses 30,000  00 


Total  amount  of  all  liabilities,  except  capital $1,778,551  63 

Capital  actually  paid  up  in  cash $300,000  00      . 

Surplus  over  all  liabilities 421,828  14 


Surplus  as  regards  policyholders 721,828  14 


Total  liabilities $2,500,379  77 

EXHIBIT  OF  PREMIUMS. 

Premiums  in   force  December  31st   of     Accident.  Health.  Liability. 

previous  year   $60,082  99  $1,128  00  $1,057,049  20 

Written  or  renewed  during  the  year. .        71,582  22  2,894  51  1,768,326  76 


Totals    $131,665  21  $4,022  51       $2,825,375  96 

Deduct  expirations  and  cancellations..        72,489  35  1,683  13        1,688,254  03 


In  force  at  the  end  of  the  year $59,175  86  $2,339  38       $1,137,121  93 

Deduct  amount  reinsured 643  75  90  00  5,725  67 


Net  premiums  in  force   $58,532  11  $2,249  38       $1,131,396  26 


622 
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Premiuuis   in   force  December  31st   of        Credit. 

j)revioiis  year   .$81,002  74 

Written  or  renewed  during  the  year. .       105,098  42 


Totals    $186,101  16 

Deduct  expirations  and  cancellations.  .       102,716  74 


In  force  at  the  end  of  the  year $83,384  42 

Deduct  amount  reinsured 


Net  premiums  in   force    $83,384  42 


Premiums  iu  force  December  31st  of  previous  year. 
Written  or  renewed  during  the  year 


Steam-boiler. 


Burglary 
and  Theft. 


$7 

,664 

50 

$7,664 
525 

50 
00 

$7 

,139 

50 

Totals    

Deduct  expirations  and  cancellations 


In  force  at  the  end  of  the  year 


$7,139  50 

Auto 
Property  Damage. 

$508  50 

6.301  08 


$6,809  58 
1,574  85 

$5,234  73 


$31,424  37 

$31,424  37 
4,680  29 

$26,744  08 
3,490  87 

$23,253  21 

Workmen's 
Collective. 

$32,002  24 

90,883  69 

$122,885  93 
82,592  0<3 

$40,293  87 


Accident    

Health    

Liability . 

Burglary  and  theft 
Other  lines    


BUSINESS  IN  CALIFORNIA  DURING  1908. 

Gross 
Premiums. 

$3,837  00 

175  00 

79,640  76 

206  50 

140  86 


Totals 


$84,000  12 


MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company 

Total  losses  paid  from  organization  of  company 

Losses  and  claims  incurred  during  the  year 

Largest  amounts  insured  in  any  one  risk — 

Accident    

Health   (pef  week)    

Liability    

Steam-boiler    

Hurglary  and  theft   

Credit    

Auto  property  damage 

Workmen's   collective    

Home  office  statement  shows — 

Capital    

Assets    

Liabilities    


Gross. 

$25,000  00 

50  00 
40,000  00 
50.000  00 
50,000  00 
50,000  00 
1,000  00 
10,000  00 


Gross 
Losses  Paid. 

$1,328  72 
20,916  55 


$22,245  27 


$15,758,235  72 

7,076,624  83 

840,856  95 

Net. 
$10,000  00 

25  00 

25,000  00 

25,000  00 

5,000  00 
50,000  00 

1,000  00 
10,000  00 

$375,000  00 
4,223,342  34 
2,472,996  61 
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MARYLAND  CASUALTY  COMPANY. 

Baltimore,  Maryland. 

(Incorporated  February  8,  1898.     Commenced  business  March  1,  1898.) 

John  T.  Stone,  President.  James  F.  Mitchell,  Secretary. 

Agent  for  service  of  process  in  California  :  H.  W.  Wheatley,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash .$750,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $3,518,123  80 

INCOME. 
Net  cash  received  for  premiums — 

Accident     $873,757  63 

Health    72,318  57 

Liability     1,671.852  68 

Workmen's   collective    20.645  77 

Plate-glass    268,115  59 

Steam-boiler    183,788  41 

Burglary  and  theft   272,368  60 

Auto  property  damage    10,178  78 

Sprinkler 143,230  22 

Flywheel    16,161  37 

Total  premiums  received    $3,532,417  62 

Gross  interest  on  bonds  and  dividends  on  stocks ....        $120,454  21 

Gross  interest  on  deposits 1,361  21 

Gross  interest  from  all  other  sources 5,885  99 

Gross  rent,  company's  property,  including  $17,787.19 

for  company's  occupancy  of  its  own  buildings.  .  .  .  36.518  44 

Total  gross  interest  and  rents 164,219  85 

Gross  profit  on  sale  or  maturity  of  ledger  assets 6,816  05 

Gross  increase  in  book  value  of  ledger  assets 117,753  77 

Total  income   $3,821,207  29 

Sum  of  both  amounts   $7,339,331  09 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses — 

Accident    $408,921  73 

Health    43,558  67 

Liability    619,825  63 

Workmen's  collective 8,611  26 

Plate-glass    115,114  81 

Steam-boiler    10,960  12 

Burglary  and  theft   80,326  90 

Auto  property  damage 1,762  91 

Sprinkler    38,592  77 

Flywheel    10.933  66 

$1,338,608  46 


$246,779  31 
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Investigation  of  claims— 

Accident    ^^'^^^  ^^ 

Health    45672 

Liability    231,60993 

Flywheel    144  45 

Plate-glass    ^^  ^^ 

Steam-boiler    ^'^^^  ^^ 

Burglary  and  theft   3-823  15 

Auto  property  damage 1^^    '^ 

Sprinkler   1'098  39 

Workmen's  collective   1,688  81 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  follov^ing  classes — 

Accident    $305,717  25 

Health    23,248  50 

Liability    404,837  71 

Flywheel    4,805  45 

Auto  property  damage    2,497  77 

Plate-glass    91,115  77 

Steam-boiler    44,950  49 

Burglary  and  theft    78,043  29 

Sprinkler    34,801  53 

Workmen's  collective   5,064  73 

995,082  49 

Stockholders  for  interest  or  dividends,  amount  declared  during  year.  112,500  00 

Salaries,    fees,    and    all    other   compensation    of    officers,    directors, 

trustees,  and  home  office  employees 177,363  75 

Salaries,   traveling,  and  all   other  expenses  of  agents   not  paid  by 

commissions    199,685  51 

Medical  examiners'  fees  and  salaries 2,850  00 

Inspections  (other  than  medical)    87,625  58 

Rents,  including  company's  occupancy  of  its  own  buildings 17,787  19 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 10,328  57 

Taxes  on  real  estate   6,198  96 

All  other  taxes,  licenses,  and  insurance  department  fees 72,186  79 

Gross  loss  on  sale'  or  maturity  of  ledger  assets 935  00 

Gross  decrease  in  book  value  of  ledger  assets 10,709  25 

Legal  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 
bursements     101,080  39 

Total  disbursements   $3,379,721  25 


Balance    $3,959,609  84 

LEDGER  ASSETS. 
Book  value  of  real  estate  (the  increase  in  this  item  is  caused  by  the 
addition  of  two  stories  to  the  home  office  building,   not  yet  fin- 
ished or  fully  paid  for)    $506,630  98 

Book  value  of  bonds,  excluding  interest $3,040,271  01 

Book  value  of  stocks 179,225  00 


3,219,496  01 

Cash  in  company's  office 26,180  84 

Deposited  in  trust  companies  and  banks  on  interest 41,123  42 

Deposited  in  trust  companies  and  banks  not  on  interest 34,573  23 

Bills   receivable    $7,180  90 

Agents'  balances   24,424  46 

31,605  36 


Ground  rent    100,000  00 

Total  ledger  assets,  as  per  balance $3,959,609  84 
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Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued $20,636  68 

<jrross   premiums    in    course    of   collection    on    policies    or    renewals 

issued —                                                    Subsequent  to  Prior  to 

Oct.  1,  1908.  Oct.  1,  1908. 

Accident    $147,073  26  $4,751  01 

Health    11,946  14  613  39 

Liability    240,767  38  27,556  90 

Plate-glass    42,896  52  798  96 

Steam-boiler    27,701  27  805  94 

Burglary  and  theft   46,679  81  579  07 

Sprinkler 22,853  40  279  50 

Flywheel    3,154  49  

Auto  property  damage    1,697  72  194  25 

Workmen's   collective    3,809  57  5  60 


Totals    $548,579  56  $35,584  62f  584,164  18 


Gross  assets    $4,564,410  70 

Deduct  Assets   Not  Admitted. 

Bills  receivable $7,180  90 

Agents'  debit  balances 24,424  46 

$31,605  36 

Gross  premiums  in  course  of  collection  written  prior 

to  October  1,  1908 35,584  62 

67,189  98 


Total  admitted  assets   $4,497,220  72 

LIABILITIES. 

Resisted  for 

Losses  and  claims —                Policyholders.      Adjusted.  Resisted. 

Accident    $71,766  35  $19,350  00 

Health    4,073  92  150  00 

Plate-glass    12,271  67  2,081  00 

Steam-boiler    1,192  00  9,450  00 

Burglary  and  theft 19,637  40  2,450  00 

Sprinkler    1,300  00  1,150  00 

Physicians'  defense  $3,375  00             175  00  

Flywheel    750  00 


Totals    $3,375  00   $110,416  34  $35,38100         $149,172  34 

Reserve  for  liability  losses 630,380  55 


Total  unpaid  claims  and  expenses  of  settlement $779,552  89 

Total  unearned  premiums   1,663,688  00 

<Jommissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  Oct.  1,  1908 — 

Accident    $51,475  64 

Health    3,822  76 

Liability    53,256  36 

Flywheel    914  80 

Plate-glass    14,584  81 

Steam-boiler    6,648  30 

Burglary  and  theft   13,350  14 

Auto  property  damage    407  45 

Sprinkler   5,484  82 

Workmen's   collective    914  30 


150,859  38 


40— ic 
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State,  county,  and  municipal  taxes  duo  or  accrued, 
Ueinsurancc    


Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $750.(XX)  00 

Surplus  over  all  liabilities 1,100.142  28 


Surplus  as  regards  policyholders 
Total  liabilities   


$49,996  54 
2,981  63 

$2,647,078  44 


1,850,142  28 
$4,497,220  72 


EXHIBIT  OF  PREMIUMS. 

Premiums  in   force   December  31st  of     Accident.  Health. 

previous  year   $545,667  49  $43,971  55 

Written  or  renewed  during  the  year. .   1,269,960  15  117,370  87 


Totals    $1,815,627  64        $161,342  42 

Deduct  expirations  and  cancellations..      991,987  93  92,477  46 


In  force  at  the  end  of  the  year $823,639  71 

Deduct  amount  reinsured   47,049  73 


$68,864  96 
330  25 


Net  premiums  in  force $776,589  98  $68,534  71 

Premiums  in   force  December  31st  of  Flywheel.  Plate-glass. 

previous  year    $16,301  39  $205,654  43 

Written  or  renewed  during  the  year..        22,459  27  337,937  94 


Totals    $38,760  66 

Deduct  expirations  and  cancellations.  .        13,269  60 


$543,592  37 
262,446  90 


In  force  at  end  of  the  year $25,491  06        $281,145  47 


Deduct  amount  reinsured 


53  99 


Net  premiums  in  force $25,491  06        $281,091  48 


Premiums  in  force  December  31st  of  previous  year. 
Written  or  renewed  during  the  year 


Auto 
Property  Damage. 


Totals    

Deduct  expirations  and  cancellations 


In  force  at  end  of  the  year 
Deduct  amount  reinsured  . .  . 


$14,166  88 

$14,166  88 
2,096  59 

$12,070  29 


Liability. 
$1,214,530  38 
1,997,998  03 

$3,212,528  41 
2,004,432  78 

$1,208,095  63 
493  00 

$1,207,602  63 

Workmen's 
Collective. 

$15,495  S3 

30,110  58 

$45,606  41 
28,912  29 

$16,694  12 


$16,694  12 

Burglary 
and  Theft. 
$331,419  03 
368,845  85 


$700,264  88 
328,719  28 

$371,545  60 
26.531  32 


Net  premiums  in  force 


Premiums  in  force  December  31st  of  previous  year. 
Written  or  renewed  during  the  year 


$12,070  29  $345,014  28 


Steam-boiler. 

$390,343  61 

237,902  65 


Totals    $628,246  26 

Deduct  expirations  and  cancellations 222..580  27 


Sprinkler. 
$134,262  IS 
177,739  54 

$312,001  72 
160.337  85 


In  force  at  end  of  the  year .$405,665  99  $151,663  87 
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BUSINESS  IN  CALIFORNIA  DURING  1908. 

Gross                   Gross  Gross  Losses 

Premiums.         Losses  Paid.  Incurred. 

Accident    $17,786  70          $15,756  64  $16,404  14 

Health    364  20                226  25  226  25 

Liability    52,028  17            11,375  78  13,603  78 

Plate-glass    5,636  68              1,855  95  1,980  60 

Steam-boiler    1,895  46  

Burglary  and  theft 7,857  22              2,244  99  2,578  99 

Sprinkler    4.877  20  


Totals   $90,445  63          $31,459  61  $34,793  76 

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company $21,987,095  34 

Total  losses  paid  from  organization  of  company 9,620,709  75 

Total  dividends  declared  from  organization  of  company  :  Cash 824,500  00 

Losses  and  claims  incurred  during  the  year 1,538,223  35 

Largest  amounts  insured  in  any  one  risk —                               Gross.  Net 

Accident    $50,000  00  $10,000  00 

Health   5,000  00  5,000  00 

Liability   25,000  00  25,000  00 

Plate-glass    18,000  00  18,000  00 

Steam-boiler    50,000  00  50,000  00 

Burglary  and  theft 500.000  00  500,000  00 

Sprinkler    62.500  00  62,500  00 


THE  METROPOLITAN  CASUALTY  INSURANCE  COMPANY. 

47  Cedar  Street,  New  York. 

(Incorporated  April  22,  1874.     Commenced  business  April  23,  1874.) 

Eugene  H.  Winslow,  President.  S.  Wm.  Babton,  Secretary. 

Agent  for  service  of  process  in  California  :  H,  R.  Mann,  San  Francisco. 

CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $592,519  55 

INCOME. 
Net  cash  received  for  premiums — 

Accident   $89,550  84 

Health    15,232  33 

Plate-glass 470,906  25 

Total  premiums  received   $575,689  42 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$4,279.13,  accrued  interest  acquired  during  1908, 
per  schedule  D $19,366  00 

Gross  interest  on  deposits   957  77 

Total  gross  interest 20.323  77 

From  agents'  balances  previously  charged  off 23  93 

Total  income   $596,037  12 

Sum  of  both  amounts $1,188,556  67 
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DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses — 

Accident    $29,864  63 

Uealth    6,123  33 

Plate-glass 164,733  27 

$200,721  23 

Investigation  of  claims — 
Accident    614  26 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes — 

Accident    $31,505  48 

Uealth    5,343  04 

IMate-glass    166,882  97 

203,731  49 


Salaries,    fees,    and    all    other    compensation    of    officers,    directors, 

trustees,  and  home  office  employees 65,907  30 

Salaries,    traveling  and   all   other  expenses   of  agents   not  paid   by 

commissions   14,128  42 

Medical  examiners'  fees  and  salaries 1,300  30 

Rents    ",475  04 

All  other  taxes,  licenses,  and  insurance  department  fees 16,637  54 

Legal  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 
bursements     38,309  21 


Total  disbursements    $548,824  79 


Balance    $639,731  88 

LEDGER   ASSETS. 

Book  value  of  bonds,  excluding  interest $411,806  25 

Book  value  of  stocks 156,199  95 

$568,006  20 

Cash  in  company's  office  1,422  80 

Deposited  in  trust  companies  and  banks  on  interest 70,302  88 


Total  ledger  assets,  as  per  balance $639,731  88 

Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued 4,279  13 

Gross    premiums   in   course    of   collection    on    policies    or    renewals 

issued                                                        Subsequent  to  Prior  to 

Oct.  1.  1908.  Oct.  1,  1908. 

Accident    $15,133  11  

Health    3,442  34  

Plate-glass    84,353  42  $644  51 


Totals   $102,928  87  $644  51  103,573  38 


Gross  assets $747,584  39 

Deduct  Assets   Not  Admitted. 

Gross  premiums  in  course  of  collection  written  prior 

to  October  1 ,  1908 $644  51 

Book  value  of  ledger  assets  over  market  value 19,866  20 


20,510  71 


Total  admitted  assets   $727,073  68 

i 
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LIABILITIES. 

Losses  and  claims —                   Adjusted.         Reported.  Resisted. 

Accident    $3,195  00        $3,324  50  $2,050  00 

Health    852  00  200  00 

Plate-glass    5,683  92        


Totals    $8,878  92       $4,17G  50  $2,250  00  $15,305  42 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  or  brokers  on  policies  issued  subsequent  to  Oct,  1,  1908 — 

Accident    $5,044  37 

Health    1,147  45 

Plate-glass    28,130  24 


/                                                    34,322  06 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued.  .  .  ,     607  20 

State,  county,  and  municipal  taxes  due  or  accrued 5,788  02 

Reinsurance    774  31 

Contingent  fund 10,000  00 


Total  amount  of  all  liabilities,  except  capital $362,448  80 

Capital  actually  paid  up  in  cash .$200,000  00 

Surplus  over  all  liabilities 164,624  88 


Surplus  as  regards  policyholders 364,624  88 


Total   liabilities    $793,869  69 

EXHIBIT  OF  PREMIUMS. 

Premiums  in  force  December  31st  of     Accident.               Health.  Plate-glass. 

previous  year   $81,722  21          $15,276  25  $466,960  72 

Written  or  renewed  during  the  year.  .       119,753  92            21,636  73  556,378  93 


Totals    .*R201,476  13  $36,912  98       $1,023,345  65 

Deduct  expirations  and  cancellations,  ,       114,-589  33  20,576  73  534,933  12 


In  force  at  the  end  of  the  year $86,886  80  $16,336  25  $488,412  53 

Deduct  amount  reinsured   297  OO  35  00 


Net  premiums  in  force   $86,589  80          $16,301  25  $488,412  53 

BUSINESS  IN  CALIFORNIA  DURING  1908. 

Gross                    Gross  Gross  Losses 

Premiums.          Losses  Paid.  Incurred. 

Accident    $6,308  01            $1,42173  .$1,096  73 

Health    204  75                   15  00  15  00 

Plate-glass    6,260  42              1,482  05  1,482  05 

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company $7,703,321  00 

Total  losses  paid  from  organization  of  company 2,931,165  00 

Total  dividends  declared  from  organization  of  company  :  Cash 588,000  00 

Losses  and  claims  incurred  during  the  year 207,025  13 

Largest  amount  insured  in  any  one  risk —                               Gross.  Net 

Accident    $65,000  00  $13,000  00 

Health    10,000  00  10,000  00 

Plate-glass    10.000  00  10,000  00 
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NATIONAL  CASUALTY  COMPANY. 

Detroit,  Mich. 

(lucorpoiatcd  December  19,  1904.     Commeuced  business  December  31,  1904.) 

David  E.  Thomas,  President.  Franklin  S.  Dewey,  Secretary 

Agent  for  service  of  process  in  California  :  L.  B.  Hoge,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $100,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year 

INCOME.  ^ 

Total  accident  and  health  premiums  received 

Policy  fees  required  or  represented  by  applications  .... 

Gross  interest  on  mortgage  loans 

Gross  interest  on  collateral  loans 

Gross  interest  on  bonds  and  dividends  on  stocks. . . . 
Gross  interest  on  deposits 

Total  gross  interest 

Fidelity  ^Mutual  Aid  Association  

Provident  Casualty  deposit 


$438  00 
146  00 

5,864  21 
109  14 


Total  income 


Sum  of  both  amounts 


DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses:  Accident  and  health 

Investigation  of  claims :  Accident  and  health 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes:  Accident  and  health.  .  . 

I'olicy  fees  retained  by  agents 

Stockholders  for  interest  or  dividends,  amount  declared  during  year. 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors, 
trustees,  and  home  office  employees   

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by 
commissions    

Rents    

All  other  taxes,  licenses,  and  insurance  department  fees 

I>e2;al  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 
bursements     


Total   disbursements 


Balance 


LEDGER   ASSETS. 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 

Book  value  of  bonds,  excluding  interest $160,040  00 

Book  value  of  stocks 7,900  00 


Cash  in  company's  office 

Deposited  in  trust  companies  and  banks  on  interest.  .  .  . 
Deposited  in  trust  companies  and  banks  not  on  interest. 

Bills  receivable 

Agents'  balances 


$127  50 
275  00 


$168,289  56 

$574,196  67 
43,346  00 


6,557  35 
279  96 
250  00 


$624,629  98 
$792,919  54 


$209,492  09 
2,334  07 

123,588  30 
43,079  70 
16.000  00 

46,743  61 

83.339  01 
14,772  20 
12,078  69 

31,071  63 
$582,499  30 

$210,420  24 


Total  ledger  assets,  as  per  balance 


$8,100  00 
2,900  00 


173,940  00 

1,990  94 

6,000  00 

17,086  80 


402  50 
$210,420  24 
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Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued 

Gross  premiums  in  course  of  collection  on  policies  or  renewals  issued 

subsequent  to  October  1,  1908  :  Accident 

Furniture,  fixtures,  accounts  receivable,  supplies,  etc 


Gross  assets 


Deduct  Assets  Not  Admitted. 
Furniture,  fixtures,  supplies,  printed  matter  and  stationery, 


Total  admitted  assets 


LIABILITIES. 

Losses  and  claims  reported,  proofs  not  received  :  Accident  and  health 

Total  unearned  premiums    

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1,  1908  : 
Accident  and  health   

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued.  .  . 

State,  county,  and  municipal  taxes  due  or  accrued 

Advance  premiums  ( KXX/c )    

Provident  Casualty  deposit   


Total  amount  of  all  liabilities,  except  capital, 

Capital  actually  paid  up  in  cash 

Surplus  over  all  liabilities   


$100,000  00 
75,758  51 


$2,191  86 

3,800  00 
30,000  00 


$246,412  10 


30,000  00 


$216,412  10 


$20,118  00 
1,589  12 


2.000  00 

500  00 

9,863  88 

6,332  59 

250  00 

$40,653  59 


Surplus  as  regards  policyholders 

Total  liabilities 

EXHIBIT  OF  PREMIUMS. 


Premiums  in  force  December  31st  of  previous  year. 
Written  or  renewed  during  the  year 


Total   

Deduct  expirations  and  cancellations 


In  force  at  the  end  of  the  year 


BUSINESS  IN  CALIFORNIA  DURING  1908. 

Gross 
Premiums. 


Accident  and  health 


$36,492  42 


MISCELLANEOUS. 
Gross  premiums  received  from  organization  of  the  company.  .  , 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  from  organization  of  company:  Cash, 

Losses  and  claims  incurred  during  the  year , 

Largest  gross  amount  insured  in  any  one  risk , 


175,758  51 


$216,412  10 


Accident 
and  Health. 

$4,155  30 
578,506  15 

$582,661  45 
579,483  22 

$3,178  23 


Gross 

Losses  Paid. 
$9,753  68 


$1,696,960  02 
657,784  67 

68,000  00 
209,193  87 

10,000  00 
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NATIONAL  SURETY  COMPANY. 

New  York,  N.  Y. 

(Incorporated  February,   1897.     Commenced  business  .June,   1897.) 

\Vm.  B.  Joyce,  President.  David  W.  Armstrong,  Jr.,  Secretin ry. 

Agent  for  service  of  process  in  California  : 
F.  L.  Giijbert,  704  Union  Trust  Building,  San  Francisco. 

CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets  December  31st  of  previous  j^e.ar $2,281,529  (j(> 

INCOME. 
Net  cash  received  for  premiums — 

Fidelity $809,026  77 

Surety   728,165  89 

Burglary  and  theft   262.807  12 

Total  premiums  received   $1,799,999  78 

Gross  interest  on  mortgaire  loans $548  41 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  61,689  11 

Gross  interest  on  deposits 11,936  88 

Gross  interest  from  all  other  sources I.'ISO  75 

Gross  rent  from  company's  property .j.651  50 

Total  gross  interest  and  rents 81,006  65 

Gross  profit  on  sale  or  maturity  of  ledger  assets 2,817  00 

Profit  and  loss  account  items 5,668  92 

Suspense  items 5,200  94 

Total  income $1,894,693  29 

Sum  of  both  amounts $4,176,222  95 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses — 

Fidelity    $202,874  94 

Surety   150,322  35 

Burglary  and  theft   115,394  50 

$468,591  79 

Investigations  of  claims — 

Fidelity    $31,433  81 

Surety    33.243  55 

Burglary  and  theft   4.3<S1  91 

— -. 69,059  27 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes — 

Fidelity    $152,534  45 

Surety   136,235  25 

Burglary  and  theft    73,499  08 

362,268  78 

Stockholders  for  interest  or  dividends   40,000  00 

Salaries,    fees,    and    nil    other    compensation    of    officers,    directors. 

trustees,  and  home  office  employees   231,245  39 

Salaries,   traveling,  and   all   other  expenses   of  agents   not   paid   by 
commissions    101,292  85 
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Inspections  (other  than  medical)    $11,770  81 

Rents    30,507  72 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 938  83 

Taxes  on  real  estate   1,7G9  64 

All  other  taxes,  licenses,  and  insurance  department  fees 33,920  40 

Gross  loss  on  sale  or  maturity  of  ledger  assets 2,703  13 

Legal  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 
bursements     94,488  34 

Total  disbursements $1,448,556  95 


Balance    $2,727,666  00 

LEDGER   ASSETS. 

Book  value  of  real  estate $139,053  15 

Mortgage  loans  on  real  estate 18,265  89 

Book  value  of  bonds,  excluding  interest $1,702,838  91 

Book  value  of  stocks 307,900  00 

2,010,7aS  91 

Cash  in  company's  office 34,789  24 

Deposited  in  trust  companies  and  banks  not  on  interest 465,331  39 

Accounts  receivable 58,411  95 

Munich  Insurance  Company 1,075  47 

Total  ledger  assets,  as  per  balance $2,727,666  00 

Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued 14,179  05 

Gross    premiums    in    course    of    collection    on    policies    or    renewals 
issued — 

Subsequent  to  Prior  to 

Oct.  1,  1908.  Oct.  1,  1908. 

Fidelity    $71,019  39  $10,462  67 

Surety  127,008  17  29.339  10 

Burglary  and  theft 54,012  87  833  88 


Totals    $252,040  43  $40,615  65  292,650  08 

Gross  assets  $3,034,501  13 

Deduct  Assets   Not  Admitted. 
Gross  premiums  in  course  of  collection  written  prior 

to  October  1,  1908 :  .  .  $40,615  65 

Stocks  and  bonds 26,772  04 

Munich  Reinsurance  Company    1,075  47 

Accounts  receivable  (suspense)    23.483  97 

— 91,947  13 


Total  admitted  assets $2,942,554  00 

LIABILITIES. 

Losses   and   claims —  Adjusted.               Resisted. 

Fidelity  (claims)    $155,864  73 

Less  cash 8,923  00 

$146,941  73          $54,114  36 

Surety  77,978  42          136,491  14 

Burglary  and  theft   25,229  07 


Totals    $250,149  22        $195,608  83  $445,758  05 

Deduct  reinsurance   20,610  72 


Net  unpaid  claims,  except  liability  claims $425,147  33 
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Total  unearned   premiums    

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  Oct.  1,  1908 — 

Fidelity    -159,153  52 

Surety    16,601  62 

liurglary  and  theft 13,085  36 


$960,846  70 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Dividends  due  stockholders   

Return  premiums 

Reinsurance  and  co-surety   

Advance  premiums  (100%)    

Items  in  suspense  


38,840  50 
3,415  59 

10,000  00 
2,329  32 

12,247  00 
6,525  48 

15,030  62 


Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash 

Surplus  over  all  liabilities 


$500,000  00 
968,171  46 


Surplus  as  regards  policyholders 


Total  lial)ilities 


EXHIBIT  OF  PREMIUMS, 

i'remiums   in   force  December  31st  of       Fidelity.  Surety. 

previous  year    $653,051  S3        $829,571  42 

Written  or  renewed  during  the  year.  .      975,789  98  940,522  63 


Totals    $1,628,841  81     $1,770,094  05 

Deduct  expirations  and  cancellations.  .      916,055  44  809,966  65 


In  force  at  the  end  of  the  year $712,786  37 

Deduct  amount  reinsured 47,243  75 


$960,127  40 
62,393  89 


Net  premiums  in  force $665,542  62        $897,733  51 


Fidelity    

Surety   

Burglary  and  theft 


BUSINESS  IN  CALIFORNIA  DURING  1908. 

Gross 
Premiums. 

$41,153  61 

29,124  87 

'. 5,392  56 


$1,474,382  54 


1,468,171  46 
$2,942,554  00 


Burglary 
and  Theft, 

$329,239  66 
390,777  20 

$720,016  86 
334,242  29 

$385,774  57 
51,871  16 

$333,003  41 


Gross 
Losses  Paid. 
$20,352  15 
10,140  22 
345  35 


MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company $9,835,008  81 

Total  losses  paid  from  organization  of  company 3,201,228  74 

Total  dividends  declared  from  organization  of  company:  Cash 365,000  00 

Losses  and  claims  incurred  during  the  year 589,410  68 

Largest  amounts  insured  in  any  one  risk —                               Gross  Net. 

Fidelity    $500,000  00  $115,000  00 

Surety    1,800,000  OO  1,800,000  00 

Burglary  and  thcfi    250,000  00  50,000  00 
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NEW  AMSTERDAM  CASUALTY  COMPANY. 

74-6-8  William  Street,  New  York  City,  N.  Y. 

(Incorporated  December  31,  1898.     Commenced  business  January  31,  1899.) 

VV.  F.  Moore,  President.  Geo.  E.  Taylor,  Secretary. 

Agent  for  service  of  process  in  California :  Lloyd  &  Robertson,  San  Francisco. 

CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $314,400  00 

Amount  of  ledger  assets  December  31st  of  previous  year $986,694  38 

INCOME. 
Net  cash  received  for  premiums — 

Accident    $114,813  13 

Health    36,839  19 

Liability    401,416  38 

Plate-glass 90,784  32 

Burglary  and  theft   105,072  11 

Workmen's  collective 5,593  87 

Total  premiums  received   $754,519  00 

Gross  interest  on  mortgage  loans $1,050  00 

Gross  interest  on  bonds  and  dividends  on  stocks. . . .  33,840  66 

Gross  interest  on  deposits 1,595  49 

Total  gross  interest 36,486  15 

Gross  profit  on  sale  or  maturity  of  ledger  assets 113  17 

Total  income $791,118  32 

Sum  of  both  amounts $1,777,812  70 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses — 

Accident    $54,091  51 

Health    18,289  94 

Liability    192,012  37 

Plate-glass    36,954  69 

Burglary  and  theft   36,525  84 

Workmen's  collective 2,499  17 

$340,373  52 

Investigation  of  claims — 

Accident    $4,087  10 

Health    966  80 

Liability    23,039  28 

Plate-glass 809  24 

Burglary  and  theft   3,315  84 

32,218  26 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 

and  reinsurance  for  the  following  classes — 

Accident    $35,322  49 

Health    11,422  90 

Liability    97,850  57 

Plate-glass    30,458  10 

Burglary  and  theft  28,683  11 

Workmen's  collective 1,513  88 

■ 205,251  05 
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Stockholders  for  interest  or  divitlonds   $12.57»>  OU 

Salaries,    fees,    and    all    other    compensation    of    officers,    directors, 

trustees,  and  home  office  employees G4,328  42 

Salaries,   travelinjr,   and   all   other  expenses  of  agents   not   paid   by 

commissions    44,308  78 

Medical  examiners'  fees  and  salaries 520  (K) 

Inspections  (other  than  medical)    7,145  34 

Rents    9,051   50 

All  other  taxes,  licenses,  and  insurance  department  fees 16,553  74 

Gross  loss  on  sale  or  maturity  of  ledger  assets 6,865  42 

Legal  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 
bursements     42,343  86 


Total  disbursements   $781,535  89 


balance    $996,276  81 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate $35,000  00 

Book  value  of  bonds,  excluding  interest $746,112  84 

Book  value  of  stocks 136.768  88 

882,881  72 


Cash  in  company's  office 13,133  81 

Deposited  in  trust  companies  and  banks  on  interest 14,407  67 

Deposited  in  trust  companies  and  banks  not  on  interest 44,483  33 

Agents'  balances 38  05 

Due  from  U.  S.  F.  and  G.  Co 6,332  23 


Total  ledger  assets,  as  per  balance $996,276  81 

Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued   7  554  93 

Gross    premiums    in    course    of   collection    on    policies    or    renewals 
issued—  Subsequent  to  Prior  to 

.      .  Oct.  1,  1908.  Oct.  1,  1908. 

Accident    $17,116  46  

iiealth    7,330  71  

LJf^liJlity    63.905  74  $1,352  15 

Plate-glass    17,514  06  

Burglary  and  theft   15,921  92 

Workmen's  collective   305  95 


'^«*^^^s $122,094  84  $1,352  15  123,446  99 

Gross  assets 


$1,127,278  78 


Deduct  Assets   Not  Admitted. 
Gross  i)reiiiiums  in  course  of  collection  written  prior 

to  October  1,  1908 .^1,352  15 

Stocks  and  bonds  (see  schedule  D) :30 019  22 

Due  from  V.  S.  F.  and  G.  Co k^.S'S2  23 

Agents'  l>alaiices 


38  05 


37,741  65 


Total  achnitted  assets 


$1,089,573  13 
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LIABILITIES. 

Losses  and  claims —                                         Adjusted.  Resisted. 

Accident    $27,100  00  $2,150  00 

Health    1,735  00  1,735  00 

Plate-glass    2,317  00  100  00 

Burglary  and  theft   18,450  00  2,950  00 

Workmen's  collective   490  00  


Totals    $50,092  00  $5,200  00  $55,292  00 

Deduct  reinsurance   8,740  84 


Net  unpaid  claims,  except  liability  claims $46,551  IG 

Reserve  for  liability  losses 57,931  06 


Total  unpaid  claims  and  expenses  of  settlement $104,482  22 

Total  unearned  premiums    350,209  25 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  Oct.  1,  1908 — 

Accident    $5,271  87 

Health    2,257  86 

Liability    15,593  00 

Plate-glass    5,867  21 

Burglary  and  theft   4,346  68 

Workmen's  collective 74  65 

33,411  27 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued..  3,083  33 

State,  county,  and  municipal  taxes  due  or  accrued 9,926  27 

Reinsurance   1,944  45 

Advance  premiums  (100%)    495  85 

Contingent  fund,  voluntarily  reserved 50,000  00 


Total  amount  of  all  liabilities,  except  capital $553,552  64 

Capital  actually  paid  up  in  cash $314,400  00 

Surplus  over  all  liabilities 221,584  49 


Surplus  as  regards  policyholders 535,984  49 


Total  liabilities   $1,089,537  13 

EXHIBIT  OF  PREMIUMS. 

Premiums   in   force  December  31st  of     Accident.                Health.  Liability. 

previous  year $129,666  92          $39,912  25  $326,590  92 

Written  or  renewed  during  the  year. .      184,507  57           62,040  40  541,830  27 


Totals    $314,174  49        $101,952  65  $868,421  19 

Deduct  expirations  and  cancellations..      191,729  77  62,754  55  566,843  63 


In  force  at  the  end  of  the  year $122,444  72  $39,198  10         $301,577  56 

Deduct  amount  reinsured 669  35        3,214  27 


Net  premiums  in  force   $121,775  37  $39,198  10  $298,363  29 


638 


REPORT  OF  INSURANCE  COMMISSIONER. 


I'reiniums  in   force   December  Slst  of  piate-glass. 
previous  year $82,709  48 


Written  or  renewed  during  the  year 


131,042  95 


Totiils    $213,812  43 

Deduct  expirations  and  cancellations. .       117,410  12 


in  force  at  the  end  of  the  year .$90,402  31 

Deduct  amount  reinsured 314  52 


Burglary 
and  Theft. 
$140,203  53 

149,000  50 

$289,804  09 
141,703  33 

$148,040  70 
12,020  05 


Net  premiums  in  force   $90,087  79  $130,014  71 

BUSINESS  IN  CALIFORNIA  DURING  1908. 

Gross  Gross 

Premiums.  Losses  Paid. 

$0,701  33  $0,228  50 

738  00  477  48 

94,478  72  25,022  00 

5,195  33  1,380  60 

3,002  18  *10e  77 

14  49  03  00 


Accident    

Health 

Liability    

Plate-filass 

Burglary  and  theft.. 
Workmen's  collective 


MISCELLANEOUS. 
Gross  premiums  received  from  organization  of  the  company . . 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  from  organization  of  company :  Cash 
Largest  amounts  insured  in  any  one  risk — 

Accident    

Health    

Liability    

Plate-glass  

Burglary  and  theft   

Workmen's  collective 


Workmen's 
Collective. 
$1,711  50 
6,350  15 

$8,001  05 
6,528  93 

$1,532  72 


Gross. 
$62,500  00 

12,500  00 

50,000  00 

10,000  00 

100.000  00 

10,000  00 


$1,532  72 


Gross  Losses 

Incurred. 

$6,228  50 

477  48 

25,022  60 

1,386  66 

*166  77 

63  00 


$5,133,082  53 

2,100,039  30 

12,576  00 

Net. 
$25,000  00 

12,500  00 

20,000  00 

10,000  00 

25,000  00 

10,000  00 


NEW  JERSEY  PLATE  GLASS  INSURANCE  COMPANY. 

271  Market  Street,  Newark,  N.  J. 

(Incorporated  April  21,  1808.     Commenced  business  September  15,  1808.) 

Samuel  C.  Hoagland,  President.  Harry  C.  Hedden,  Secretary. 

Agent  for  service  of  process  in  California : 
BiLLiNGTON,  Hutchinson  &  Co.,  San  Francisco. 

CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $404,542  93 

INCOME. 
Net  cash  received  for  premiums — 

Plate-glass    $294,280  34 

Burglary  and  theft .=i0,6e4  30 

Total  premiums  received $344,944  64 

•Minus. 
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Gross  interest  on  mortgage  loans $15,575  03 

Gross  interest  on  bonds  and  dividends  on  stocks.  . .  .  2,525  81 

Gross  interest  on  deposits 212  54 


Total  gross  interest   $18,313  38 


Total  income   • $363,258  02 


Sum  of  both  amounts $767,800  95 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses — 

Plate-glass    $108,482  81 

Burglary  and  theft 17,076  03 

$125,558  84 

Investigation  of  claims  :  Burglary  and  theft 291  37 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes  : 

Plate-glass $101,898  74 

Burglary  and  theft 17.438  91 

■ 119,337  65 


Stockholders  for  interest  or  dividends 12,000  00 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 19,710  58 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  com- 
missions      5,959  13 

Rents    >. 1,500  00 

All  other  taxes,  licenses,  and  insurance  department  fees 9,567  66 

Legal  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 
bursements     8.302  13 


Total   disbursements    $302,227  36 


Balance    $465,573  59 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate $312,900  00 

Book  value  of  bonds    (excluding  interest),  $106,458.04;   and  book 

value  of  stocks,  $10.731.25 117,189  29 

Cash  in  company's  office 4,441  90 

Deposited  in  trust  companies  and  banks  on  interest 18,726  92 

Deposited  in  trust  companies  and  banks  not  on  interest 11,700  42 

Agents'   debit  balances 615  06 


Total  ledger  assets,  as  per  balance $465,573  59 

Non-Ledger   Assets. 

Market  value  of  real  estate  over  book  value $5,179  80 

Market  value  of  bonds  and  stocks  over  book  value 256  75 

Gross   premiums    in    course    of   collection    on    policies    or    renewals 

issued —  Subsequent  to  Prior  to 

Oct.  1,  1908.  Oct.  1,  1908. 

Plate-glass    $57,856  86  2.638  24 

Burglary  and  theft 13.208  89  168  68 


Totals    $71,065  75  $2,806  92  73.872  67 


Gross  assets $544,882  81 
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Deduct  Assets  Not  Admitted. 
Gross  promiums  in  cour.se  of  collection  written  prior  to  October  1, 


lOOS 


Book  value  of  ledger  assets  over  market  values — 

Depreciation  in  bonds 

Agents'  debit  balances 


3,958  04 
615  06 


Total  admitted  assets. 


Losses  and  claims — 

Plate-glass    $3,024  20 

Burglarv  and  theft 1,258  00 


LIABILITIES. 

Adjusted.  Reported. 

118  15 
1,370  00 


Resisted. 
1,500  00 


Totals    $4,282  20       $1,488  15  $1,500  00 

Total  unearned  premiums 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  Oct.  1,  1908 — 

Plate-glass    $19,504  91 

Burglarv  and  theft 4,379  27 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued.  .  . 

State,  county,  and  municipal  taxes  due  or  accrued 

Reinsurance    

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities ^ *.  .  .  .  121,574  68 

Surplus  as  regards  policyholders 


Total   liabilities 


EXHIBIT  OF  PREMIUMS. 


Premiums  in  force  December  31st  of  previous  year. 
Written  or  renewed  during  the  year 


Totals    

Deduct  expirations  and  cancellations, 


In  force  at  end  of  the  year. 
Deduct   amount   reinsured..., 


Net  premiums  in  force, 


Plate-glass. 
$267,544  87 
346,815  22 

$614,360  09 
314,339  56 

$300,020  53 


$300,020  53 


BUSINESS  IN  CALIFORNIA  DURING  1908. 

Gross  Gross 

Premiums.         Losses  Paid. 

Plato-glass     $3,188  63  $1,251  84 

Burglary  and  theft 524  75  


MISCELLANEOUS. 
Gross  premiums  received  from  organization  of  the  company.  . , 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  from  organization  of  company:  Cash, 
Total  dividends  declared  from  organization  of  company:  Stock. 

Losses  and  claims  incurred  during  the  year 

Large.st  amount  insured  in  any  one  risk — 

Plate-glass    

Burglary  and  theft , 


$2,800  92 


7,380  02 


$537,502  79 


$7,270  35 
178,881  48 


23,884  18 

173  65 

5,702  17 

16  28 

$215,928  11 


321,574  68 
$537,502  79 

Burglary 
and  Theft. 
$42,956  66 
66,531  35 

$109,488  01 
48,695  38 

$60,792  63 
4,709  51 

$56,083  12 


Gross  Losses 
Incurred. 
$1,244  99 


$2,584,869  17 
920,787  96 
156,891  00 
141,364  00 
126,241  42 

13,546  00 
25,000  00 
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NEW  YORK  PLATE  GLASS  INSURANCE  COMPANY. 

42  Cedar  Street,   New  York. 

(Incorporated  1891.     Commenced  business  March  19,  1891.) 

Major  A.  White,  President.  J.  Cabeoll  Fbench,  Secretary. 

Agent  for  service  of  process  in  California  :  C.  B.  Sloan,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $713,050  87 

INCOME. 

Total  premiums  received   (plate-glass)    $523,416  92 

Gross  interest  on  mortgage  loans $339  93 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  28,720  70 

Gross  interest  on  deposits 454  26 

Total  gross  interest 29,514  89 

Gross  profit  on  sale  of  stocks   12,419  95 

From  agents'  balances  previously  charged  off 444  14 

Total   income    $565,795  90 

Sum  of  both  amounts   $1,278,846  77 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses   (plate-glass) $222,752  90 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 

and  reinsurance   (plate-glass)    183,411  51 

Stockholders  for  interest  or  dividends 24,000  00 

Salaries,    fees,    and    all    other    compensation    of    officers,    directors, 

trustees,  and  home  office  employees 49,202  04 

Salaries,  traveling,   and  all   other  expenses  of  agents  not  paid   by 

commissions    3,228  43 

Rents    7,927  07 

All  other  taxes,  licenses,  and  insurance  department  fees 14,193  01 

Gross  loss  on  sale  or  maturity  of  ledger  assets 14  50 

Legal  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 
bursements     15.219  20 

Total  disbursements   $519,948  66 

Balance    $758,898  11 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate   $2,000  00 

Book  value  of  bonds,  excluding  interest $142,641  78 

Book  value  of  stocks 536,129  69 

678,771  47 

Cash  in  company's  office    2,567  73 

Deposited  in  trust  companies  and  banks  on  interest 75,558  91 

Total  ledger  assets,  as  per  balance $758,898  11 

41— ic 
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Non-Ledger    Assets. 

Gross    pn'miunis    in    courso    of    oolloction    on    policies  or    renewals 

issued —  Subsequent  to  Prior  to 

Oct.  1,  1908.  Oct.  1,  1908. 

Plate-fflass   $102,532  75  $1,400  25 


Gross  assets 


Deduct  Assets   Not  Admitted. 
Gross  premiums  in  course  of  collection  written  prior 

to  October  1.  1908 $1,400  25 

Book  value  of  stocks  and  bonds  over  market  value.  .  186  47 


Total  admitted  assets 


LIABILITIES. 

Adjusted. 

$2,208  09 


Reported. 
$3,258  00 


Losses  and  claims — 

Plate-.dass    

Total  unearned  premiums 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1,  1908 
(plate-glass)    

State,  county,  and  municipal  taxes  due  or  accrued 

Dividends  due  stockholders  


Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash 

Surplus  over  all  liabilities 


$200,000  00 
333,449  00 


Surplus  as  regards  policyholders 
Total  liabilities 


$103,933  (Kl 
$862,831  11 


1.586  72 


$861,244  39 


$5,466  09 
276.918  43 


35,410  60 

4,000  00 
6,000  00 

$327,795  12 


533.449  27 


$861,244  39 


EXHIBIT  OF  PREMIUMS. 


Premiums  in  force  December  31st  of  previous  year 
Written  or  renewed  during  the  year 


Total    

Deduct  expirations  and  cancellations 


In  force  at  the  end  of  the  year 


BUSINESS  IN  CALIFORNIA  DURING  1908. 

Gross  Gross 

Premiums.         Losses  Paid. 
Plate-glass    $21,874  96  $6,389  79 


Plate-glass. 

$569,506  85 

644,327  m 

$1,213,834  01 
662,597  46 

$551,236  55 


Gross  Losses 
Incurred. 
$6,059  42 


MISCELLANEOUS. 
Gross  premiums  received  from  organization  of  the  company ... 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  from  organization  of  company:  Cash. 
Total  dividends  declared  from  organization  of  company:  Stock 

Losses  and  claims  incurred  during  the  year 

Largest  amount  insured  in  any  one  risk 


$5,478,458  10 
2,014,111  66 
199,500  00 
100,000  00 
211,813  OS 
105.580  00 
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NORTH    AMERICAN    ACCIDENT    INSURANCE    COMPANY. 

217  La  Salle  Street,  Chicago,  111. 
(Incorporated  May  13,  1886.     Commenced  business  June  15,  1886.) 
E.  C.  Wallee,  President.  A.  E.  Foerest,  Secretary. 

Agent  for  service  of  process  in  California :  J.  L.  Dunscomb,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $508,806  75 

INCOME. 

Net  cash  received  for  premiums  :  Accident $780,676  34 

Policy  fees  required  or  represented  by  applications 178.952  00 

Gross  interest  on  mortgage  loans $4,462  52 

Gross  interest  on  collateral  loans 3,117  72 

Gross  interest  on  bonds  and  dividends  on  stocks ....  13,555  88 

Gross  interest  on  deposits 1,309  04 


Total   gross   interest 22.445  16 


Total   income    $982,073  50 


Sum  of  both  both  amounts $1,490,880  25 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  :  Accident $242,774  51 

Investigation  of  claims  :  Accident 8.745  43 

Commission  or  brokerage,  less  amounts  received  on  return  premiums 

and  reinsurance  for  the  following  class  :  Accident 270,740  60 

Policy  fees  waived  or  retained  by  agents 178.952  00 

Stockholders  for  interest  or  dividends 40,000  00 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trus- 
tees, and  home  office  employees 71,861   37 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  com- 
missions      8,797  50 

Medical  examiners'  fees  and  salaries 3,149  85 

Rents    -"10,706  17 

All  other  taxes,  licenses,  and  insurance  department  fees 20,333  42 

Gross  loss  on  sale  or  maturity  of  ledger  assets 65  00 

Legal  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 
bursements      40.967  69 


Total  disbursements    $897,093  54 

Balance    $593,786  71 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 

Book  value  of  bonds  (excluding  interest) 

Cash  in  company's  office 

Deposited  in  trust  companies  and  banks  on  interest 

Deposited  in  trust  companies  and  banks  not  on  interest 

Agents'    balances    

Cash  in  branch  offices  for  current  use 


Total  ledger  assets,  as  per  balance. 


$113,966 

67 

44.200  00 

358,393 

75 

3.929 

47 

50.760 

92 

12.126 

94 

7,598 

06 

2,810 

90 

$593,786 

71 
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Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  premiums  in  course  of  collection  on  policies  or  renewals  issued 
subsequent  to  October  1,  1908  :  Accident 


Gross  assets 


Deduct  Assets  Not  Admitted. 


Agents'  debit  balances.  , 
Total  admitted  assets. 


LIABILITIES. 

Losses  and  claims —  Adjusted.  Resisted. 

Accident $23,8(M  68  $4,294  97 


Total    

Total  unearned   premiums 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1908  :  Accident 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued.  . 

State,  county,  and  municipal  taxes  due  or  accrued 

Advance   premiums    (100%) 


Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash 

Surplus  over  all  liabilities 


$200,000  00 
260,323  13 


Surplus  as  regards  policyholders, 
Total   liabilities    


EXHIBIT  OF  PREMIUMS. 


Premiums  in  force  December  3l8t  of  previous  year. 
Written  or  renewed  during  the  year 


Total     

Deduct  expirations  and  cancellations, 


In  force  at  end  of  the  year. 
Deduct  amount  reinsured.... 


Net  premiums  in  force 


Accident 


BUSINESS  IN  CALIFORNIA  DURING  1908. 

Gross 
Premiums. 

$28,583  85 


MISCELLANEOUS. 

Gross  prpmiums  received  from  organization  of  the  company 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  from  organization  of  company  :  Cash 

Total  dividends  declared  from  organization  of  company:   Stock.... 

Losses  and  claims  incurred  during  the  year 

Gross. 
Largest  amount  insured  in  any  one  risk  :  Accident.  .  $30,000  00 


$5,986  33 
2,759  55 

30,134  94 


$632,667  53 


^7,598  06 
$625,069  47 


$28,099  65 
73,227  81 


9,040  82 

1,533  00 

11.086  58 

41,758  48 

$164,746  34 


460,323  13 
$625,069  47 


Accident. 
$207,704  43 
830,295  90 

$1,038,000  33 
891,370  67 

$146,629  66 
2.424  04 

$144,205  62 


Gross 
Losses  Paid. 
$6,562  49 


$4,557,679  58 

1,486,014  95 

110.000  00 

100,000  00 

213,958  17 

Net. 

$15,000  00 
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PACIFIC  COAST  CASUALTY  COMPANY. 

426  Merchants'  Exchange,  San  Francisco,  Cal. 

(Incorporated  October  20,  1902.     Commenced  business  November  22,  1902.) 

Edmund  F.  Green,  President.  Franklin  A.  Zane,  Secretary-. 

CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash .$200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $534,580  64 

INCOME. 
Net  cash  received  for  premiums — 

Liability     $219,767  70 

Plate-glass    17,430  48 

Burglary  and  theft   9,893  93 

Workmen's  collective    3,884  60 

Total  premiums  received    $250,976  71 

Gross  interest  on  mortgage  loans $4,495  88 

Gross  interest  on  collateral  loans 326  88 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  . .  18,681  97 

Gross  interest  on  deposits   76  67 

Total  gross  interest 23,581  40 

Agent's  advance  remittance   372  86 

Advanced  adjusters  for  settlement  of  claims 294  08 

Advance  for  litigation  costs 321  00 

Total  income    $275,546  05 

Sum  of  both  amounts   $810,126  69 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses — 

Liability     $68,410  39 

Plate-glass    6,257  32 

Burglary  and  theft    4,063  17 

Workmen's   collective    2,306  71 

$81,037  59 

Investigation  of  claims — 

Liability     $36,036  87 

Plate-glass    8  00 

Burglary  and  theft   846  78 

Workmen's  collective    22  64 

36,914  29 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 

and  reinsurance  for  the  following  classes : 

Liability    $63,785  27 

Plate-glass    6,655  19 

Burglary  and  theft  3,744  15 

Workmen's  collective   1,167  07 

74,351  68 

Stockholders  for  interest  or  dividends   14,000  00 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees   17,521  35 

Salaries,   traveling,  and  all   other  expenses  of  agents  not  paid  by 
commissions    957  70 


(i4() 
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liisiH'Ctions  (other  than  medical)    

Kents    

All  other  taxes,  licenses,  and  insurance  department  fees 

Gross  loss  on  sale  or  maturity  of  ledger  assets 

Leeal  exi^enses,  advertising,  printing,  postage,  and  miscellaneous  dis- 
bursements     


Total   disbursements 


Balance 


LEDGER   ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds,  excluding  interest 

Cash  in  company's  oflSce   

Dei)Osited  in  trust  companies  and  banks  on  interest  .  .  . 
Deposited  in  trust  companies  and  banks  not  on  interest 

Total  ledger  assets,  as  per  balance 


Non-Ledger    Assets. 

Interest  and  rents  due  and  accrued   

Gross    premiums    in    course    of    collection    on    policies    or    renewals 
issued — 

Subsequent  to  Prior  to 

Oct.  1,  1908.        Oct.  1,  1908. 

Liability     $49,979  59  $6,909  47 

Plate-glass    3,579  12  229  31 

Burglary  and  theft   3.991  77  549  89 


Totals    $55,550  48  $7,688  67 

Excess  premiums  (paid  in  advance,  $452.25;  not  overdue,  $145.52)  . 

Balance    with    adjusters,    $118.62 ;    Oregon    Insurance    Department 

fees,  1909,  $100   

Gross  assets    

Deduct  Assets   Not  Admitted. 
Gross  premiums  in  course  of  collection  written  prior 

to  October  1,  1908    $7,688  67 

Book    value    of  bonds    over    market    value,    as    per 

.schedule  D,  part  I 2.836  66 


Total  admitted  assets 


LIABILITIES. 
Losses  and  claims  adjusted  and  in  process  of  adjustment- 


Plate-glass    

Burdary  and  theft 


$1,117  66 

1,695  85 


Ileserve  for  liability  losses    

Voluntary  reserve  for  unpaid  liability  losses 


Total  unpaid  claims  and  expenses  of  settlement 

Total  unearned  premiums    

Commissions,  brokerac^e,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  Oct.  1,  1908 — 

Liability     $16,329  37 

Phito-i;lass    1.370  03 


P>uri,'lary  and  theft 


753  47 


$670  85 

2,160  00 

4,149  16 

10  68 

11,182  28 


$242,955  58 
$567,171   11 

$104,000  00 

451,269  61 

4,032  87 

2,378  99 

5,489  64 

$567,171  11 
8,479  84 


63,239  15 

597  77 

218  62 


$639,706  49 


10,525  83 


$629,181  16 


$2,813  51 
78,355  18 
35,340  31 


$116,509  00 
97,466  25 


18,452  87 
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Due    agents     (commissions    on    excess,    $56.29;    paid    in    advance, 

$135.68)     

Taxes  accrued  on  1908  premiums 


Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash 

Surplus  over  all  liabilities   


$200,000  00 
194,344  86 


Totals    

Deduct  expirations  and  cancellations 


In  force  at  the  end  of  the  year 
Deduct  amount  reinsured   


Surplus  as  regards  policyliolders   

Total   liabilities    

EXHIBIT  OF  PREMIUMS. 

Liability. 
Premiums  in  force  December  31st  of  previous  year.        $188,965  90 
Written  or  renewed  during  the  year 230,131  08 

$419,096  98 
259,104  51 

$159,992  47 
62  56 

$159,929  91 

Burglary 
and  Theft. 
$8,132  19 
12,074  44 

$20,206  63 
9,381  83 

$10,824  80 
422  10 

$10,402  70 


Net  premiums  in  force 


Premiums  in  force  December  31st  of  previous  year. 
Written  or  renewed  during  the  year   


Totals    

Deduct  expirations  and  cancellations 


In  force  at  the  end  of  the  year 
Deduct  amount  reinsured    


Net  premiums  in  force 


BUSINESS  IN  CALIFORNIA  DURING  1908. 

Gross 


Liability     

Plate-glass    

Burglary  and  theft   . 
Workmen's   collective 


Premiums. 

$137,692  62 
3.038  14 
3,202  08 
4,185  15 


$191  97 
2,216  21 


$234,836  30 


394,344  86 


$629,181  16 


Plate-glass. 
$15,474  10 
19,514  99 

$34,989  09 
15,802  86 

$19,186  23 
75  00 

$19,111  23 

"Workmen's 
Collective. 
$5,192  50 
4,235  15 

$9,427  65 
5,245  15 

$4,182  50 


MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company 

Total  losses  paid  from  organization  of  the  company 

Total  dividends  declared  from  organization  of  company :  Cash 

Losses  and  claims  incurred  during  the  year 

Largest  amounts  insured  in  any  one  risk —  Gross 

Liability     $20,000  00 

Plate-glass    25,204  00 

Burglary  and  theft   20.000  00 

Workmen's   collective    10.000  00 


$4,182  50 


Gross 

Losses  Paid. 

$57,321  67 

210  85 

1,478  56 

2.173  60 


$1,033,489  99 

269.373  60 

54.000  00 

91,246  10 

Net. 

$10,000  00 

25,264  00 

10,000  00 

10,000  00 
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PACIFIC  MUTUAL  INDEMNITY  CO. 

Sixth  and  South  Olive  Streets,  Los  Angeles,  Cal. 

(Incorporated  November  10,   1906.     Commenced  business  April   1,   1907.) 

Geo.  I.  Cochran,  President.  C.  I.  D.  Moore,  Secretary. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $250,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $158,982  58 

Increase  of  paid-up  capital  during  year 150.000  00 

Extended  at    $308,982  58 

INCOME. 

Net  cash  received  for  premiums — 

Accident     $9,860  58 

Health    6,945  76 

Total  premiums  received    $16,806  34 

Gross  interest  on  mortgage  loans   $6,765  00 

Gross  interest  on  bonds  and  dividends  on  stocks. . . .  1,793  36 

Gross  interest  on  deposits  in   trust  companies  and 

banks    117  39 

Total  gross  interest 8,675  75 

Gross  profit  on  sale  or  maturity  of  ledger  assets 1,415  32 

Total   income $26,897  41 


Sum  of  both  amounts   $335,879  99 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses — 

Accident    $1,716  18 

Health    2,461  76 

4,177  94 


Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes — 

Accident    $4,143  83 

Health    2,847  91 


Stockholders  for  interest  or  dividends   

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  com- 
missions     

Rents     

All  other  taxes,  licenses,  and  insurance  department  fees 

Legal  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 
bursements     


Total   disbureements 
Balance    


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds,  excluding  interest 

Deposited  in  trust  companies  and  banks  not  on  interest,  less  reinsur- 
ance     


Total  ledger  assets,  as  per  balance 


6,991  74 

9,000  00 

96  00 
210  00 
769  73 

488  36 

$21,733 

77 

$314,146 

22 

$151,000  00 
159,092  34 

4,053 

88 

$314,146 

oo 
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Non-Ledger    Assets, 

Interest  and  rents  due  and  accrued 

Gross  premiums  in  course  of  collection  on  policies  or  renewals  issued 
subsequent  to  October  1,  1908 — 

Accident    $2,121  18 

Health    762  50 


Gross  assets 


Deduct  Assets   Not  Admitted. 


Bond  depreciation    

Total  admitted  assets 


LIABILITIES. 

Total  unearned  premiums    

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  Oct.  1,  1908 — 

Accident    $848  47 

Health    • 305  00 


State,  county  and  municipal  taxes  due  or  accrued 


Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash   

Surplus  over  all  liabilities 


$250,000  00 
57,946  39 


Surplus  as  regards  policyholders 

Total  liabilities   

EXHIBIT  OP  PREMIUMS. 

Accident. 
Premiums  in  force  December  31st  of  previous  year.  $6,762  72 

Written  or  renewed  during  the  year 19,240  06 

$26,002  78 

13,965  85 

$12,036  93 

544  48 

$11,492  45 


Totals    

Deduct  expirations  and  cancellations 


In  force  at  the  end  of  the  year 
Deduct  amount  reinsured 


Net  premiums  in  force 


MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  from  organization  of  company :  Cash 

Losses  and  claims  incurred  during  the  year 

Largest  amounts  insured  in  any  one  risk —  Gross. 

Accident    $20,000  00 

Health    10,000  00 
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$3,088  65 

2,883  68 


$320,118  55 

1,184  84 
$318,933  71 

$9,508  85 


1,153  47 
325  00 

$10,987  32 


307,946  39 
$318,933  71 


Health. 
$3,870  25 
13,860  81 


$17 

,731 

06 

10,010  81 

$7 

,720 

25 

195 

00 

$7,525  25 


$26,347  21 

5,297  85 

9,000  00 

4,177  94 

Net. 
$10,000  00 

10,000  00 
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PACIFIC  SURETY  COMPANY. 

401  Sansome  Street,  San  Francisco,  Cal. 

(Incorporated  May  G,  1885.     Commenced  business  August  4,  1885.) 

N\  ALLACE  EvEBSON,  President.  A.  P.  Redding,  Secretary. 

CAPITAL    STOCK. 

Amount  of  capital  paid  up  iu  cash $250,000  00 

Amount  of  ledger  assets  Deceml^er  31st  of  previous  year .$444,438  37 

INCOME. 
Net  cash  received  for  premiums — 

Surety    $71,062  23 

Plate-glass    , 30,082  88 

Total  premiums  received   $101,145  11 

Gross  interest  on  mortgage  loans $4,327  60 

Gross  interest  on  bonds  and  dividends  on  stocks 13,136  17 

Gross  interest  on  deposits  2,193  17 

Gross  interest  from  all  other  sources 14  40 

Total  gross  interest 19,671  34 

Gross  profit  on  sale  or  maturity  of  ledger  assets 240  00 

Total  income $121,056  45 

Sum  of  both  amounts   $565,494  82 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses- — 

Surety    $25,128  56 

Plate-glass    11.912  71 

$37,041  27 

Investigation  of  claims — 

Surety    $896  64 

Plate-glass    66  73 

963  37 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 

and  reinsurance  for  the  following  classes — 

Surety    $12,-597  33 

Plate-glass    10,038  72 

22,636  05 

Stockholders  for  interest  or  dividends,  amount  declared  during  year.  15,000  00 

Salaries,    fees,    and    all    other    compensation    of    officers,    directors, 

trustees,  and  home  office  employees   19,180  00 

Salaries,   traveling,  and  all  other  expenses  of  agents  not  paid  by 

commissions    2,181  20 

Rents 2,150  00 

All  other  taxes,  licenses,  and  insurance  department  fees 4,404  24 

Gross  loss  on  sale  or  maturity  of  ledger  assets 4,453  55 

Gross  decrease  in  book  value  of  ledger  assets 7  80 

Lciial  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 

l)ursoments   10,141  36 

Total   disbursements    $118,158  84 

Balance $447,335  98 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $67,194  86 

Book  value  of  bonds,  excluding  interest $256,032  63 

Book  value  of  stocks 18,856  00 

274.888  63 


Cash  in  company's  office 509  75 

Deposited  in  trust  companies  and  banks  on  interest 28.878  20 

Deposited  in  trust  companies  and  banks  not  on  interest 74,836  87 

Agents'   balances    1,027  67 

Total  ledger  assets,  as  per  balance $447,335  98 

Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued 0,402  85 

Gross   premiums    in    course    of   collection    on    policies    or   renewals 

issued                                                         Subsequent  to  Prior  to 

Oct.  1,  1908.  Oct.  1,  1908. 

Surety    $7,567  43  $3,655  04 

Plate-glass    4,370  26  149  00 


Totals $11,937  69  $3,804  04  15,741  73 

Gross  assets    '. $469,540  56 

Deduct  Assets  Not  Admitted. 
Gross  premiums  in  course  of  collection  written  prior 

to  October  1,  1908 $3,804  04 

Book  value  of  stocks  and  bonds  over  market  value. .  13,040  63 
Deposit  in  California  Safe  Deposit  and  Trust  Com- 
pany, failed 1,421  84 

18,266  51 


Total  admitted  assets   ,  $451,274  05 

LIABILITIES. 
Losses  and  claims —  Adjusted.         Reported.  Resisted. 

Surety  and  plate-glass..    $6,000  00        $9,668  00  $1,700  00  $17,368  00 

Total  unearned  premiums    50.444  44 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  Oct.  1,  1908 — 

Surety    $1,324  29 

Plate-glass    1,311  08 


2.635 
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State,  county,  and  municipal  taxes  due  or  accrued 957  74 

Total  amount  of  all  liabilities,  except  capital $71,405  55 

Capital  actually  paid  up  in  cash $250,000  00 

Surplus  over  all  liabilities 129,868  50 

379,868  50 


Total   liabilities    $451,274  05 

EXHIBIT  OF  PREMIUMS. 

Surety.  Plate-glass. 

Premiums  in  force  December  31st  of  previous  year.  .           $81,100  05  $34,981  43 

Written  or  renewed  during  the  year 77,802  27  31.339  69 


Totals    $158,902  32  $66,321  12 

Deduct  expirations  and  cancellations 86,792  21  35,416  24 


In  force  at  the  end  of  the  year $72,110  11  $30,904  88 

Deduct  amount  reinsured 1,206  05  


Net  premiums  in  force   $70,904  00  $30,904  88 
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Gross  Gross 

Premiums.  Losses  Paid. 

Surety    $51,207  21  $2,980  20 

Plate-glass    15,917  38  3,740  87 

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  companj- $1,326,398  67 

Total  losses  paid  from  organization  of  company   361.327  24 

Total  dividends  declared  from  organization  of  company  :  Cash 241.250  00 

Total  dividends  declared  from  organization  of  company  :  Stock 25,000  00 

Losses  and  claims  incurred  during  the  year 46,066  27 

Largest  amounts  insured  in  any  one  risk —                          Gross.  Net. 

Surety    $30,000  00  $25,000  00 

Plate-glass    500,000  00  500,000  00 


PACIFIC  TITLE  INSURANCE  COMPANY. 

420  Montgomery  Street,  San  Francisco. 

(Incorporated  June  23.  1906.     Commenced  business  July  31,  1906.) 

Frank  G.  Drum,  President.  Murray  F.  Vandall,  Secretary. 

CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $149,500  00 

Amount  of  ledger  assets  December  31st  of  previous  year $189,729  78 

INCOME. 

Net  cash  received  for  title  premiums $33,534  50 

Policy  fees  required  or  represented  by  applications 660  00 

Gross  interest  on  deposits $1,361  76 

Gross  rent,  company's  property,  including  $6,300  for 

company's  occupancy  of  its  own  buildings 9,082  00 

Total  gross  interest  and  rents 10,443  76 

Reports,  abstracts,  and  restoring  title 17,918  83 

Total  income    $62,557  09 

Sum  of  both  amounts $252,286  87 

DISBURSEMENTS. 

Commissions  or  brokerage   $2,046  40 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trus- 
tees, and  home  office  employees 22.995  95 

Rents    6,340  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 2,672  89 

Taxes  on  real  estate   845  56 

All  other  taxes,  licenses,  and  insurance  department  fees 2,224  75 

Legal  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 
bursements      20,837  22 

Total  disbursements   $57,962  77 

Balance    $194,324  10 
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LEDGER   ASSETS. 

Book  value  of  real  estate $105,594  94 

Cash  in  company's  office 242  71 

Deposited  in  trust  companies  and  banks  on  interest 18,598  87 

Outstanding  accounts    8,564  43 

Plant  at  cost 61,323  15 

Total  ledger  assets,  as  per  balance $194,324  10 

Non-Ledger   Assets. 
Furniture  and  fixtures  at  cost 2,766  91 

Gross  assets  $197,091  01 

Deduct  Assets   Not  Admitted. 
Furniture  and  fixtures   2,766  91 

Total  admitted  assets   $194,324  10 

LIABILITIES. 

Reserve   fund    $14,950  00 

Capital  actually  paid  up  in  cash $149,500  00 

Surplus  over  all  liabilities   29,874  10 

Surplus  as  regards  policyholders   179.374  10 

Total  liabilities $194,324  10 

EXHIBIT  OF  PREMIUMS. 

TiUe. 

Premiums  in  force  December  31st  of  previous  year $36,365  50 

Written  or  renewed  during  the  year 33,977  00 

Net  premiums  in  force $70,342  50 

BUSINESS  IN  CALIFORNIA  DURING  1908. 
Gross  title  premiums  received  on  risks  written  or  renewed  during 

the  year $33,317  00 

MISCELLANEOUS. 

Largest  net  amount  insured  in  any  one  risk  :  Title $217  50 

(Subject  to  pending  change  of  investments.) 


PENNSYLVANIA  CASUALTY  COMPANY. 

Corner  Jefferson  Avenue  and  Linden  Street,  Scranton,  Pa. 

(Incorporated  September,  1899.     Commenced  business  December,  1899.) 

Thomas  E.  Jones,  President.  F.  H.  Kingsbury,  Secretary. 

Agent  for  service  of  process  in  California :  Aethue  G.  Nason,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year 


$495,031  93 
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INCOME. 
Net  cash  ivceived  for  i)remiums — 

Accident    $123,214  08 

Health    65,692  51 

Liability    2(M,713  25 

Plate-glass    85,477  02 

Steam-boiler    11,803  14 

Auto   property  (lamaii:e    170  00 

Workmen's  collective   9,115  98 

Total  premiums  received   $500,175  98 

Policy  fees  required  or  represented  by  applications 9,674  00 

Gross  interest  on  mortgage  loans   $112  50 

Gross  interest  on  collateral  loans 25  00 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  15,155  92 

Gross  interest  on  deposits   49  93 

Gross  interest  from  all  other  sources 67  83 

Total  gross  interest 15,411  18 

Inspections    103  47 

Gross  profit  on  sale  or  maturity  of  ledger  assets 148  40 

Total  income $525,513  03 

Sum  of  both  amounts   $1,020,544  96 

DISBURSEMENTS. 
Not  amount  paid  policyholders  for  losses — 

Accident    $44,256  47 

Health    32,966  45 

Liability    86,491  06 

Plate-glass 34.723  83 

Steam-boiler    160  84 

Workmen's  collective   3,650  27 

$202,248  92 

Investigation  of  claims — 

Accident    $797  41 

Health    356  20 

Liability 32,902  45 

Plate-glass    106  15 

Workmen's  collective    304  30 

34,466  51 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 

and  reinsurance  for  the  following  classes — 

Accident    $35,701  39 

Health    18,445  91 

Liability    55,488  61 

Plate-glass 30,026  99 

Steam-boiler    3,476  51 

Auto  property  damage   514  29 

Workmen's  collective   2,525  35 

145,719  05 

Policy  fees  retained  by  agents 9,674  00 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trus- 
tees, and  home  office  employees 32,053  33 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  com- 
missions     28,887  19 

Medical  examiners'  fees  and  salaries 1,340  72 

Inspections  (other  than  medical)    13,127  37 

Rents    4,714  41 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 1,239  61 
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Taxes  on  real  estate   

All  other  taxes,  licenses,  and  insurance  department  fees 

Agents'  balances  charged  off 

Legal  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 
bursements     


Total  disbursements 


Balance 


LEDGER   ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals, 

Book  value  of  bonds,  excluding  interest 

Cash  in  company's  office 

Deposited  in  trust  companies  and  banks  on  interest 

Deposited  in  trust  companies  and  banks  not  on  interest 

Bills  receivable   , 

Accounts  receivable , 


Total  ledger  assets,  as  per  balance 


Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued 

Market  value  of  real  estate  over  book  value 

Gross   premiums    in    course    of   collection    on    policies    or    renewals 
issued — 

Subsequent  to 
Oct.  1,  1908. 
Accident    $11,404  45 


Health    

Liability 

Plate-glass    

Steam-boiler    

Workmen's  collective 


0,682  61 

47,984  47 

12.079  05 

648  13 

5,945  06 


Prior  to 

Oct.  1,  1908. 

$2,825  00 

282  00 

1,850  00 

1,675  25 

145  00 


Totals    $85,593  77  $6,777  25 

Gross  assets   

Deduct  Assets   Not  Admitted. 

Bills  receivable $1,026  12 

Gross  premiums  in  course  of  collection  written  prior 

to  October  1,  1908   6,777  25 

Accounts  receivable,  not  secured 11,896  46 

Book  value  of  bonds  over  market  value 19,354  99 


Total  admitted  assets 


LIABILITIES. 
Losses  and  claims  adjusted  and  in  process  of  adjustment- 
Accident 

Health    

Plate-glass    

Workmen's  collective 


Net  unpaid  claims,  except  liability  claims 
Reserve  for  liability  losses 


$424  34 
12,031  36 

1,882  24 

23,567  27 


$511,376  32 
$509,168  64 


$72,202  91 

2,500  00 

1,750  00 

382,590  40 

2,766  90 

15,755  94 

9,372  56 

1,766  12 

20,463  81 

$509,168  64 


4,428  29 
7,797  09 


92,371  02 


$613,765  04 


39,054  82 


$574,710  22 


$11,459  65 

3,758  10 

2,393  69 

993  99 

$18,605  43 
62,114  49 


Total  unpaid  claims  and  expenses  of  settlement 


$80,719  92 
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Total  unearned  premiums    

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agentg  or  brokers  on  policies  issued  subsequent  to  Oct.  1,  1908 — 

Accident    $4,394  12 

Hoalth    21,245  53 

Liability    12,360  22 

Plate-irlaas    2,685  59 

Sioam-boiler 158  47 

Workmen's  collective 1,814  31 


$199,889  27 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued. .  . 
State,  county,  and  municipal  taxes  due  or  accrued 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash   $200,000  00 

Surplus  over  all  liabilities 58,351  81 

Suri)Iu8  as  regards  policyholders   

Total  liabilities   

EXHIBIT  OF  PREMIUMS. 

Accident.  Health. 

Premiums  in   force   December   31st  of 

previous  year   $64,845  34  $28,525  29 

Written  or  renewed  during  the  year..       154,121  14  80,226  49 


Totals    

Deduct  expirations  and  cancellations, 


In  force  at  the  end  of  the  year. 
Deduct  amount  reinsured   


$218,966  48 
158,562  07 

$60,404  41 
2,892  73 


$108,751  78 
81,845  10 

$26,906  68 
943  64 


23,537  24 
5,511  98 
5,700  00 


$315358  41 


258,351  81 
$574,710  22 


Liability. 

$150,301  39 
281,641  67 

$431,943  06 
262,843  86 

$169,099  20 
1,562  39 


Net  premiums  in  force $57,511  68 

Premiums  in  force  December  31st  of  previous  year. 
Written  or  renewed  during  the  year 


$25,963  04  $167,536  81 

Auto  Workmen's 

Property  Damage.     Collective. 


Totals    

Doduct  expirations  and  cancellations 

In  force  at  the  end  of  the  year 


Premiums  in  force  December  31st  of  previous  year. 
Written  or  renewed  during  the  year 


Totals    

Deduct  expirations  and  cancellations 

In  force  at  the  end  of  the  vear.  .  .  . 


$190  00 

$7,043  12 
13,480  76 

$190  00 
20  00 

$20,523  88 
15,455  13 

$170  00  $5,068  75 

Plate-glass.  Steam-boiler. 

$86,557  69  $21,817  OS 

109,904  47  15,061  79 


$196,462  16 
80,398  31 

$116,063  85 


$36,878  87 
16,361  23 

$20,717  64 


Accident    

Health    

Liability    

IMate-glass    

Workmen'."!  collective 


BUSINESS  IN  CALIFORNIA  DURING  1908. 

Gross 
Premiums. 
$3,171  13 

316  65 

5,823  23 

4.987  90 


1.410  09 


Gross 
Losses  Paid. 

$018  03 

164  27 

255  00 

1,477  93 

131  20 


Totals 


$15,709  00 


$2,646  43 
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MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  companj- $1,938,254  05 

Total  losses  paid  from  organization  of  company 793,142  36 

Losses  and  claims  incurred  during  the  year 176,478  23 

Largest  amounts  insured  in  any  one  risk —                             Gross.  Net. 

Accident    $20,000  00  $10,000  00 

Health   (W.  L)    50  00  25  00 

Liability   20,000  00  10,000  00 

Plate-glass    (contingents)  (contingents) 

Steam-boiler    100,000  00  20,000  00 

Workmen's  collective    1,500  00  1,500  00 


THE  PHILADELPHIA  CASUALTY  COMPANY. 

116  North  Broad  Street,  Philadelphia,  Pa. 

(Incorporated  November  21,  1899.     Commenced  business  March  15,  1900.) 

Walter  Le  Mar  Talbot,  President.  Robert  G.  Hazeldine,  Secretary. 

Agent  for  service  of  process  in  California : 

Paul  M.  Nippert  Company,  San  Francisco. 


capital  stock. 

Amount  of  capital  paid  up  in  cash $300,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $724,447  78 

INCOME. 
Net  cash  received  for  premiums — 

Accident    $118,420  77 

Health 46,428  18 

Liability    327,071  40 

Plate-glass    143,355  82 

Credit    139,767  78 

Auto  property 6,705  86 

Workmen's  collective   2,242  65 

Total  premiums  received $783,992  46 

Gross  interest  on  mortgage  loans $3,586  63 

Gross  interest  on  bonds  and  dividends  on  stocks. . .  -  20,120  96 

Gross  interest  on  deposits 619  45 

Gross  interest  from  all  other  sources 52  04 

Total   gross   interest 24,379  08 

Gross  profit  on  sale  or  maturity  of  ledger  assets ....  $2,230  14 

Special    premium    reserve,    non-admitted    reinsuring 

companies 1,117  41 

Stockholders'  contribution  to  surplus , 141,250  00 

144,697  55 

Total  income   .$952,969  09 

Sum  of  both  amounts $1,677,416  87 

42— IC 
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DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses — 

Accident    $40,232  88 

Health    22,864  11 

Liability     45,739  33 

Plate-glass     58,651  88 

Credit    142,425  54 

Auto  property   2,903  84 

Workmen's  collective 259  28 

Investigation  of  claims — 

Accident    $1J50  34 

Health    526  56 

Liability    27,433  58 

Credit    2,639  89 

Auto  property • 107  95 

Workmen's  collective 26  35 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes — 

Accident    $36,859  09 

Health    14,325  82 

Liability    79,859  44 

Plate-glass    56,318  11 

Credit    28,643  40 

Auto  property  damage 1,642  73 

Workmen's  collective 626  14 

Salaries,  fees,  and  all  other  compensation  of  oflBcers,  directors,  trus- 
tees, and  home  office  employees 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  com- 
missions     

Inspections    (other  than  medical) 

Rents 

All  other  taxes,  licenses,  and  insurance  department  fees 

Gross  loss  on  sale  or  maturity  of  ledger  assets 

Gross  decrease  in  book  value  of  ledger  assets 

Legal  expenses,  advertising,  printing,  postage  and  miscellaneous  dis- 
bursements     

Total   disbursements    

Balance    

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  (excluding  interest) 

Cash  in  company's  ofl5ce 

.Deposited  in  trust  companies  and  banks  on  interest 

Deposited  in  trust  companies  and  banks  not  on  interest 

Bills  receivable,  $7,741.82 ;  agents'  balances,  $6,507.51 

Furniture    and    fixtures 

Total  ledger  assets,  as  per  balance 


$313,076  86 


32,484  67 


218,274  73 

64,749  12 

83,232  06 

9,535  03 

12,720  52 

18,384  82 

22  50 

1,526  72 

108,479  33 
$862,486  36 

$814,930  51 


$67,550  00 

544,294  59 

2,440  43 

168,704  69 

1,268  83 

14,249  33 

16,422  64 

$814,930  51 
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Non-Ledger   Assets. 

Interest  accrued   $8,092  94 

Gross    premiums   in   course   of   collection    on    policies    or    renewals 

issued                                                         Subsequent  to  Prior  to 

Oct.  1,  1908.  Oct.  3,1908. 

Accident    $19,147  39  $1,435  83 

Health    16,368  23  420  72 

Liability   96,467  75  9,080  55 

Plate-glass    33,459  32  574  24 

Credit    52,143  19  217  00 

Automobile   property   damage 3,149  75  439  49 

Workmen's  collective 171  00  171  00 


Totals $220,906  63  $12,338  83  233,245  46 

Amounts  purchased  on  payment  of  credit  losses 10,594  37 


Gross  assets    $1,066,863  28 

Deduct  Assets  Not  Admitted. 

Premium  notes  over  90  days  old,  $2,054.32 ;  agents' 

debit  balances,  $6,507.51 $8,561  83 

Furniture  and  fixtures 16,422  64 

Gross  premiums  in  course  of  collection  written  prior 

to  October  1,  1908 12,338  83 

Depreciation   in   bonds 12,699  05 

Depreciation,  City  Trust  Company  account 500  00 

Petty  cash  in  branch  offices 3,075  65 

53,598  00 


Total  admitted  assets $1,013,265  28 

LIABILITIES. 

Losses  and  claims —  Adjusted.  Reported.  Resisted. 

Accident    $6,800  83  $4,407  48  $3,000  00 

Health    281  41  2,904  28          

Plate-glass    2,681  68  

Credit  (on  policies  expir- 
ing   prior    to    October, 

1908)    24,875  00         25,150  00 

Auto  property  damage. . .  516  30  759  00  40  00 

Workmen's  collective  ...  37  86  194  00          


Totals    $35,193  08        $8,264  76  $28,190  00  $71,647  84 

Deduct  reinsurance   175  00 


Net  unpaid  claims,  except  liability  claims $71,472  84 

Reserve  for  liability  losses 89,049  35 

Reserve  for  credit  losses  on  policies  expiring  in  October,  November, 
and  December,  1908,  being  50%  of  $70,452.32,  gross  premiums 
received  on  said  policies,  less  $5,475.41  paid  during  said  months 
on  losses  under  said  policies 29,750  95 


Total  unpaid  claims  and  expenses  of  settlement $190,273  14 

Total  unearned  premiums 408,135  74 
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Comniissious,  brokorace,  and  other  char^'cs  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  Oct.  1,  1908 — 

Accident    

Health    

Liability     

Plate-glass    

Credit    

Auto  propertj'  damage 

Workmen's  collective    


$5,983  56 

5,038  23 

23,634  60 

13,132  78 

10,689  35 

771  69 

47  88 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued.  . 

State,  county,  and  municipal  taxes  diie  or  accrued 

Reinsurance    


Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash 

Surplus  over  all  liabilities 


$300,000  00 
37,439  11 


Surplus  as  regards  policyholders, 
Total   liabilities    


$59,203  09 

263  21 

17,000  00 

860  99 

$675,826  17 


337,439  11 
$1,013,265  28 


EXHIBIT  OF  PREMIUMS. 

Accident.  Health. 

Premiums  in  force  December  31st  of 

previous  year   $122,881  87  $51,361  33 

Written  or  renewed  during  the  year . .       187,971  42  79,863  81 


Totals    $310,853  29 

Deduct  expirations  and  cancellations.       197,471  42 


In  force  at  end  of  the  year $113,381  87 

Deduct   amount    reinsured 1,713  67 


$131,225  14 
86.263  85 

$44,961  29 
182  .53 


Liability. 

$203,537  13 
604,452  40 

$807,989  53 
464,101  63 

$343,887  90 
1.073  14 


Net  premiums  in  force $111,668  20  $44,778  76  $342,814  76 


Written  or  renewed  during  the  year, 
Deduct  expirations  and  cancellations. 


Auto 
Property  Damage. 
$14,493  31 
4..379  28 


In  force  at  end  of  the  j'ear 


Premiums  in  force  December  31st  of  previous  year 
Written  or  renewed  during  the  year 


Totals    

Deduct  expirations  and  cancellations. 

In  force  at  end  of  the  year 


$10,114  03 

Plate-glass. 

$114,024  07 

200,715  76 

$314,739  83 
162,773  04 


Workmen's 
Collective. 
$3,066  87 
781  72 


$2,285  15 

Credit. 
$139,446  09 
197,115  09 

$336,561  18 
188,341  90 


$151,966  79  $148,219  28 


Accident    .  . 
Health    .  .  . 
Liability     . 

Credit    

Other  lines 


BUSINESS  IN  CALIFORNIA  DURING  1908. 

Gross  Gross 

Premiums.  Losses  Paid 

$947  75  

194  50  .$96  42 

21.578  99  1.165  90 

250  00  

188  00  


Gross  Losses 
Incurred. 

$96  42 
L774  08 

87  95 
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MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company $3,599,103  70 

Total  losses  paid  from  organization  of  companj- 1,241,568  43 

Total  dividends  declared  from  organization  of  company:  Cash 57,104  77 

Losses  and  claims  incurred  during  the  year 346,622  98 

Largest  amount  insured  in  any  one  risk —                                 Gross  Net 

Accident    $60,000  00  $15,000  00 

Health 3,250  00  650  00 

Liability     50,000  00  10.000  00 

Auto  property  damage 7,500  00  5,000  00 

Workmen's   collective    1,500  00  1,500  00 

Plate-glass    33,000  00  33,000  00 

Credit    25,000  00  25,000  00 


f 

THE  PREFERRED   ACCIDENT  INSURANCE   COMPANY. 

290  Broadway,  New  York,  N.  Y. 

(Incorporated  March  3,  1893.     Commenced  business  May  6,  1§93. ) 

Kimball  C.  Atwood.  I*resident.  Wilfreid  C.  Potter,  Secretary. 

Agent  for  service  of  process  in  California  : 
Thos.  Godwin.  203  Mutual  Savings  Bank  Building.  San  Francisco. 

CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $350,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $1,628,120  58 

INCOME. 
Net  cash  received  for  premiums — 

Accident    $1,135,999  93 

Health    212,741  96 

Total  premiums  received   $1,348,741  89 

Oross  interest  on  bonds  and  dividends  on  stocks.  . . .  $58,780  06 

Oross  interest  on  deposits   2,134  10 

Oross  interest  from  all  other  sources 266  74 

Total  gross  interest  and  rents 61,180  90 

Sale  London  agency    12.171  88 

Total  income   $1,422,094  67 

Sum  of  both  amounts $3,050,215  25 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses — 

Accident    $460,534  92 

Health    73.547  04 

$534,081  96 

Investigation  of  claims — 

Accident    $7,042  10 

Health    1,408  42 

8,450  52 
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Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes — 

Accident    $367,742  53 

Health    62,460  25 

$430,202  78 

Stockholders  for  interest  or  dividends,  amount  declared  during-  year.  84,000  00 

Salaries,    fees,    and    all    other    compensation    of    officers,    directors, 

trustees,  and  home  office  employees 116,410  2~) 

Salaries,   traveling,  and   all  other  expenses   of  agents   not  paid  by 

commissions   40,370  ~)'2 

Medical  examiners'  fees  and  salaries 15,932  35 

Inspections  (other  than  medical)    682  35 

Rents    13,573  70 

All  other  taxes,  licenses,  and  insurance  department  fees 28,296  85 

Gross  loss  on  sale  or  maturity  of  ledger  assets 250  00 

Legal  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 
bursements   34,258  90 

Total  disbursements  $1,3061510  18 

Balance    $1,743,705  07 

LEDGER   ASSETS. 

Book  value  of  bonds,  excluding  interest $1,375,714  56 

Book  value  of  stocks 215,094  36 

$1,590,808  92 

Cash  in  company's  office  1,984  80 

Deposited  in  trust  companies  and  banks  on  interest 100,911  35 

Deposited  in  trust  companies  and  banks  not  on  interest 50,000  00 

Total  ledger  assets,  as  per  balance $1,743,705  07 

Non-Ledger   Assets. 

Interest  due  and  accrued 10,684  96 

Gross    premiums   in    course    of   collection    on   policies    or    renewals 

issued —                                                    Subsequent  to  Prior  to 

Oct.  1,  1908.  Oct.  1,  1908. 

Accident    $140,103  25  $18,778  60 

Health    28,020  65  3.755  72 


Totals $168,123  90         $22,534  32  190,658  22 

Gross  assets $1,945,048  25 

Deduct  Assets   Not  Admitted. 
Gross  premiums  in  course  of  collection  written  prior 

to  October  1,  1908 $22,534  32 

Book  value  of  bonds  and  stocks $1,590,808  92 

Market  value  of  bonds  and  stocks.  .  .  .    1,504,076  00 

86,732  92 

109,267  24 


Total  admitted  assets   $1,835,781  01 

LIABILITIES. 

Losses  and  claims—  Adjusted.         Reported.  Resisted. 

Accident    $30,706  00      $26,828  00  $49,375  00 

Health    21  42  7,446  00  300  00 


Totals    $36,727  42      $34,274  00  $49.(175  00  $120,670  42 

Deduct  reinsurance   5.000  00 


Net  unpaid  claims,  except  liability  claims $115,676  42 
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Total  unearned  premiums   

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  Oct.  1,  1908 — - 

Accident    $28,615  84 

Health    6,416  42 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued. 

State,  county,  and  municipal  taxes  due  or  accrued 

Dividends  due  stockholders   

Reinsurance    

Advance  premiums  ( 100%)    

Reserve  for  contingent  installment  policies   


Total  amount  of  all  liabilities,  except  capital, 

Capital  actually  paid  up  in  cash 

Surplus  over  all  liabilities   


$350,000  00 
566,634  52 


$595,288  53 


35,032  26 
5,581  41 

23,000  00 

7,000  00 

1,818  12 

3,074  75 

132,675  00 

$919,146  49 


Surplus  as  regards  policyholders 
Total  liabilities   


916,634  52 
$1,835,781  01 


EXHIBIT  OF  PREMIUMS. 

Accident. 
Premiums  in  force  December  31st  of  previous  year.  .        $981,732  86 
Written  or  renewed  during  the  year 1,372,415  24 


Totals    $2,354,148  10 

Deduct  expirations  and  cancellations 1,367,663  72 


In  force  at  the  end  of  the  year 
Deduct  amount  reinsured 


Net  premiums  in  force 


$986,484  38 
5,505  07 


Health. 
$194,850  75 
275,016  25 

$469,867  00 
259,969  00 

$209,898  00 
300  25 


$980,979  31  $209,597  75 


BUSINESS  IN  CALIFORNIA  DURING  1908. 

Gross                    Gross  Gross  Losses 

Premiums.         Losses  Paid.  Incurred. 

Accident    $61,791  50          $20,(M6  81  $32,044  81 

Health    9,527  OO             2,022  10  2,387  10 


MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  from  organization  of  company :  Cash 

Total  dividends  declared  from  organization  of  company :  Stock 

Losses  and  claims  incurred  during  the  year 

Largest  amounts  insured  in  any  one  risk —  Gross 

Accident    $50,000  00 

Health    10,400  00 


$16,750,968  71 

6,188,585  67 

338,000  00 

100,000  00 

542,919  26 

Net. 
$15,000  00 

5,200  00 
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STANDARD  ACCIDENT  INSURANCE  COMPANY. 

Penobscot  Building,  Detroit,  Mich. 

(Incorporated  May  29,  1884.     Commenced  business  August  1,  1884.) 

Lem  W.  Bowen,  President.  E.  A.  Leonard,  Secretary. 

Agent  for  service  of  process  in  California  : 

C.  F.  Briggs,  Crocker  Building,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $2,621,328  26 

INCOME. 
Net  cash  received  for  premiums — 

Accident    $934,364  51 

Health    112,413  22 

Liability    932.680  34 

Auto  property  damage 3,826  80~ 

Workmen's  collective   42,633  69 

Total  premiums  received $2,025,918  56 

Policy  fees  required  or  represented  by  applications 19,642  00 

Gross     interest     on     mortgage     loans,     $24,684.18 ; 

redeemed,  $2,559.86 $27,244  04 

Gross  interest  on  collateral  loans 3,000  00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 

$3,231.39  accrued  interest  acquired" during  1908.  .  92,584  50 

Gross  interest  on  deposits 1,953  58 

Gross  interest  from  all  other  sources 322  17 

Total   gross   interest 125,104  29 

Gross  profit  on  sale  or  maturity  of  ledger  assets 666  67 

Total   income $2,171,331  52 

Sum   of  both  amounts $4,792,659  78 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses — 

Accident    $404,038.  99 

Health    41,-565  63 

Liability     334,604  77 

Auto  property  damage 648  95 

Workmen's  collective   17,632  17 

$798,490  51 

Investigation  of  claims — 

Accident    » $7,904  02 

Health    320  16 

Liability     129,123  20 

Workmen's   collective    388  53 

137.735  91 
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Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes — 

Accident $276,571  89 

Health    .  .  .*. 37,594  62 

Liability    226.888  86 

Auto  property  damage 1,148  04 

Workmen's  collective   11,724  26 


Policy  fees  retained  by  agents 

Stockholders  for  interest  or  dividends 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trus- 
tees, and  home  office  employees 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  com- 
missions     

State  taxes  on  premiums ■ 

Inspections  (other  than  medical) 

Rents    

Taxes  on  real  estate 

All  other  taxes,  licenses,  and  insurance  department  fees 

Gross  loss  on  sale  or  maturity  of  ledger  assets 

Gross  decrease  in  book  value  of  ledger  assets 

Legal  expenses,  advertising,  printing,  postage  and  miscellaneous  dis- 
bursements     


Total  disbursements 


Balance 


LEDGER  ASSETS, 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Cash  in  company's  office 

Deposited  in  trust  companies  and  banks  on  interest.  .  .  . 
Deposited  in  trust  companies  and  banks  not  on  interest. 


$553,927  67 
19,642  00 
50,000  00 

106,644  24 

108,118  42 

40,168  80 

16,711  26 

9,923  34 

479  72 

23,663  35 

130  00 

8,012  25 

54,104  46 

$1,927,751  93 

$2,864,907  85 

$13,516  67 

439,200  00 

2,233,250  08 

3,936  25 

72.600  00 

102,404  85 


Total  ledger  assets,  as  per  balance $2,864,907  85 


Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued 

Market  value  of  bonds  and  stocks  over  book  value 

Gross    premiums    in    course    of   collection    on    policies    or    renewals 


$27,832  61 
24,994  92 


issued —  Subsequent  to 

Oct.  1,  1908. 

Accident    $165,105  60 

Health    23,387  13 

Liability     114,214  46 

Auto  property  damage 668  31 

Workmen's  collective   6,426  60 


Prior  to 
Oct.  1,  1908. 
$12,427  30 
1,760  32 
9,130  82 


Totals    $309,802  10  $23,318  44 

Gross  assets    ^ 

Deduct  Assets  Not  Admitted. 
Gross  premiums  in  course  of  collection  written  prior  to  October  1, 
1908    


333.120  54 


$3,250,855  92 


23.318  44 


Total  admitted  assets 


$3,227,537  48 
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LIABILITIES. 

Losses  and  claims —                  Adjusted.  Reported. 

Accident  $57,723  20  $95,731  80 

Health    2,854  99  4,645  01 

Auto  property  damage 476  50 

Workmen's  collective  ...         779  04  784  51 


Resisted. 
$28,850  00 


Totals    $61,357  23    $101,637  82 

Reserve  for  liability  losses 


$28,850  00 


Total  unpaid  claims  and  expenses  of  settlement 

Total  unearned  premiums 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  Oct.  1,  1908 — 

Accident    $48,171  25 

Health 7,795  71 

Liability    27,260  81 

Auto  property  damage 200  49 

Workmen's   collective    1.767  31 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued, 

State,  county,  and  municipal  taxes  due  or  accrued 

Return  premiums  and  cancellations 

Reinsurance    

Reserve  for  contingencies 


Total  amount  of  all  liabilities,  except  capital, 

Capital  actually  paid  up  in  cash 

Surplus  over  all  liabilities 


$500,000  00 
973.596  89 


$191,845  05 
513,163  85 

$705,008  90 
795,044  87 


85,195  57 

5,126  75 

45,583  17 

13,941  10 

4,040  23 

100,000  00 

$1,753,940  59 


Surplus  as  regards  policyholders. 
Total   liabilities    


1,473,596  89 


$3,227,537  48 


EXHIBIT  OF  PREMIUMS. 

Accident.  Healtli.  Liability. 

Premiums  in   force  December  31st  of 

previous  year $776,148  91        $100,570  40  $771,705  36 

Written  or  renewed  during  the  year.  .    1,183,160  32  145,541  59         1,056,695  17 

$1,828,400  53 
1,039,752  26 

$788,648  27 
11,318  62 

Net  premiums  in  force $682,595  15        $104,933  17  $777,329  65 


Totals    $1,959,309  23 

Deduct  expirations  and  cancellations.  .    1.248,695  12 


In  force  at  end  of  the  year $710,614  11 

Deduct   amount   reinsured 28,018  96 


$246,111  99 
141,178  82 

$104,933  17 


Preniiuins  in  force  December  31st  of  previous  year, 
Written  or  renewed  during  the  j'ear 


Auto 
Property  Damage. 


Totals    

Deduct  expirations  and  cancellations. 


$4,861  11 

$4,861  11 
1.065  78 


Workmen' s 
Collective. 
$21,389  89 
48,107  99 

$69,497  88 
45,523  99 


In  force  at  end  of  the  voar 


$3,795  33 


$23,973  89 
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BUSINESS  IN  CALIFORNIA  DURING  1908. 

Gross  Gross 

Premiums.  Losses  Paid. 

Accident    $48,110  64  $27,127  97 

Health    4,266  50  1,739  04 

Liability 3,530  30  673  30 

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company $24,380,556  09 

Total  losses  paid  from  organization  of  company 11,370,604  99 

Total  dividends  declared  from  organization  of  company :  Cash 352,750  00 

Total  dividends  declared  from  organization  of  company:  Stock....  250,000  00 

Losses  and  claims  incurred  during  the  year 1,022,256  47 

Largest  amount  insured  in  any  one  risk —                                Gross  Net 

Accident    $25,000  00  $10,000  00 

Health    2,600  00  2,600  00 

Liability    20,000  00  10,000  00 

Auto  property  damage 1,000  00  1,000  00 

Workmen's  collective 10.000  00  10,000  00 


STANDARD  TITLE  INSURANCE  COMPANY. 

210  Montgomery  Street,  San  Francisco. 

(Incorporated  August  3,  1906.     Commenced  business  January  2,  1907.) 

Livingston  Jenks,  President.  John  B.  Samuel,  Secretary. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash   $145,400  00 

Amount  of  ledger  assets  December  31st  of  previous  year $147,622  61 

INCOME. 

Total  net  cash  received  for  premiums   $17,380  00 

Gross  interest  on  mortgage  loans   5,072  71 

Reports  on  titles  not  insured 1,013  00 

Assessments  on  capital  stock 13.086  00 

Escrow  funds  received  during  the  year 1.227,624  (>9 

Agents'  accounts  previously  charged  off 169  40 


Total  income $1,264,345  80 


Sum  of  both  amounts $1,411,968  41 

DISBURSEMENTS. 

Commissions  or  brokerage   $2,780  (X) 

Rents,  including  company's  occupancy  of  its  own  buildings 3,406  15 

Escrow  funds  disbursed  during  the  year 1,219,436  67 

Legal  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 
bursements      9,155  73 


Total  disbursements   $1,234,787  55 

Balance    $177,180  86 
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Mortjras;e  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals. 

Cash  in  company's  oflBce 

Deposited  in  trust  companies  and  banks  not  on  interest 

Agents'  balances   

Plant  

Furniture  and  fixtures   


Total  ledger  assets,  as  per  balance 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances   (gross)    

Furniture  and  fixtures    


$266  42 
2.135  92 


Total  admitted  assets 


LIABILITIES. 


Reserve   

Sundries,  commissions  owing,  etc. 
Escrow    


Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash 

Surplus  over  all  liabilities   

Surplus  as  regards  policyholders 

Total   liabilities    


$145,400  00 
10.759  52 


MISCELLANEOUS. 
Gross  premiums  received  from  organization  of  the  company 


$100.(X)0  00 

4,500  00 

467  16 

14.084  43 

216  06 

55,777  29 

2,135  92 

$177,180  86 


2,402  34 

$174,778  52 

$5,438  56 

134  26 

13,046  18 

$18,619  00 


156,159  52 

$174,778  52 

$22,169  30 


TITLE  INSURANCE  AND  GUARANTY  COMPANY. 

250  Montgomery  Street,  San  Francisco. 

(Incorporated  June  7,  1902.     Commenced  business  August  1,  1902.) 

O.  A.  RouLE.\u,  President.  H.  B.  Montague,  Secretary. 

CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $361,800  00 

Amount  of  ledger  assets  December  31st  of  previous  year $494,111  93 

INCOME. 

Total  premiums  received $58,741  29 

Gross  interest  on  mortgage  loans $7,242  39 

Gross  interest  on  bonds  and  dividends  on  stocks 1.960  00 

Gross  interest  on  deposits   1.612  03 

Gross  rent,  company's  property,  including  $6,000  for 

occupancy  of  its  own  buildings 10,582  37 

Total  gross  interest  and  rents 21,396  79 

Conveyancing    271  50 

Bank  overdraft 2,889  11 

Special  deposit  funds  used   11,410  29 

Total  income $94,708  98 

Sum  of  lioili  ;iinounis   .$588,820  91 
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DISBURSEMENTS. 

Total  amount  paid  policyholders  for  losses  :  Title 

Stockholders  for  interest  or  dividends 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trus- 
tees, and  home  office  emploj^ees 

Rents,  including  $6,000  for  company's  occupancy  of  its  own  build- 
ings  

Loss  on  bonds 

Taxes  on  real  estate   

All  other  taxes,  licenses,  and  insurance  department  fees 

Losses  paid,  $591.92;  plant  account,  $17,739.95;  building  account, 
$6,465.75 ;  deposit  account  exceptions,  $175 

Miscellaneous  disbursements,  $9,792.93 ;  furniture  and  fixtures, 
$468.46    

Sinking  fund,  $1,800 ;  expenses,  $295.50 


Total  disbursements 


$1,731  45 
21,708  00 

17,735  50 

12,077  60 

1,403  87 

2.516  04 

115  00 

24,972  62 

10,261  39 
2,095  50 


Balance 


$94,616  97 
$494,203  94 


LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds,  excluding  interest 

Cash  in  company's  office 

Deposited  in  trust  companies  and  banks  on  interest 

Furniture  and  fixtures    

Building  account   

Deposit  account  exceptions   

Inventory    


Total  ledger  assets,  as  per  balance 


$1,590  00 

111,262  30 

28,347  07 

2,666  66 

43,392  74 

3,584  36 

53,085  81 

275  00 

250,000  00 

$494,203  94 


LIABILITIES. 

Losses  and  claims :  Title   

Surplus  required  by  C.  C.  section  432 

Trust  funds 

Suspense  account   

Bank  overdraft   


Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash 

Surplus  over  all  liabilities   


$361,800  00 
32.050  62 


$591  92 
50,000  00 
34,783  64 

12,680  57 
2,889  11 


$100,353  32 


Surplus  as  regards  policyholders 


Total  liabilities 


393,850  62 
$494,203  94 


Title 


BUSINESS  IN  CALIFORNIA  DURING  1908. 

Gross  Gross 
Premiums.  Losses  Paid. 
$58,741  29  $591  92 


MISCELLANEOUS. 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  from  organization  of  company  :  Cash 

Losses  and  claims  incurred  during  the  year 

Largest  net  amount  insured  in  any  one  risk  :  Title , 

(Statement  unsatisfactory.     New  one  demanded,  and  promised.) 


$2,492  49 

114,632  75 

565  55 

450,000  00 
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TITLE  INSURANCE  AND  TRUST  COMPANY. 

Los  Angeles,  Cal. 

(Incorporated  December  20,  1893.     Commenced  business  January  15,  1894.) 

William  H.  Allen,  Jr..  President.  O.  P.  Clabk,  Secretary. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $916,358  05 

INCOME. 

Total  premiums  received :  Title   ^ $7,400  75 

Gross  interest  on  mortgage  loans $21,779  82 

Gross  interest  on  collateral  loans 995  00 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  15,681  75 


Total  gross  interest 38,456  57 

From  sale  of  certificates  of  title 289,110  99 

From  sale  of  abstracts  of  title 1,603  75 

From  fees  and  commissions  earned  in  trust  departments 4,940  06 


Total  income $341,512  12 


Sum  of  both  amounts $1,257,870  17 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  :  Title $715  74 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trus- 
tees, and  home  office  employees,  including  attorneys 176,851  94 

Rents    2,700  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  (included  in 
"miscellaneous  expense"). 

Taxes  on  real  estate 728  64 

All  other  taxes,  licenses,  and  insurance  department  fees 20  (X) 

City,  county,  and  state  taxes,  other  than  real  estate 2,573  75 

Dividends  paid  stockholders  during  year 50,(XX)  00 

Legal  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 
bursements (not  including  legal  expenses — see  "salaries,  fees," 
etc.,  above)    35,639  68 


Total  disbursements $269,229  75 


Balance    $988,640  42 

LEDGER  ASSETS. 

Book  value  of  real  estate $50,000  00 

Mortgage  loans  on  real  estate 279,963  35 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals 17,500  00 

Book  value  of  bonds,  excluding  interest 331,950  00 

Book  value  of  stocks 76.200  00 

Deposited  in  trust  companies  and  banks  on  interest 36,413  32 

Deposited  in  trust  companies  and  banks  not  on  interest 12,576  78 

Bills  receivable 500  00 

Real  estate,  other  than  office  building 8,526  97 

Name  and  property  abstract  plant 175,000  (K) 


Total  ledger  assets,  as  per  balance $988,640  42 
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Non-Ledger  Assets. 
Interest  due  and  accrued 7  327  32 


Gross  assets  $995,907  74 

Deduct  Assets  Not  Admitted. 

Loans  on  company's  stock $2,.500  00 

Bills  receivable 500  00 


3,000  00 


Total  admitted  assets   $992,967  74 

LIABILITIES. 

Surplus  fund  under  section  432,  C.  C $24,703  63 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 463,936  79 


Surplus  as  regards  policyholders 963,936  79 


Total  liabilities   $988,640  42 

EXHIBIT  OF  PREMIUMS. 

Title. 

Premiums  in  force  December  31st  of  previous  year $16,571,126  48 

Written  or  renewed  during  the  year 2,951,485  00 


Totals    $19,522,611  48 

Deduct  expirations  and  cancellations 2,249,517  50 


In  force  at  the  end  of  the  year $17,273,093  98 


Net  premiums  in  force,  being  total  premiums  collected  from   1896 

to  1909 $98,814  56 

BUSINESS  IN  CALIFORNIA  DURING  1908. 

Gross  Gross 

Premiums.  Losses  Paid. 

Title    $7,400  75  $715  74 

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company $98,814  56 

Total  losses  paid  from  organization  of  company 37,851  74 

Total  dividends  declared  from  organization  of  company  :  Cash 374,880  40 

Losses  and  claims  incurred  during  the  year 715  74 

Largest  gross  amount  insured  in  any  one  risk  :  Title 500,000  00 


THE  TITLE  GUARANTY  AND  SURETY  COMPANY. 

516  Spruce  Street,  Scranton,  Pa. 

(Incorporated  February  20,  1901.     Commenced  business  April  1,  1901.) 

Louis  A.  Watees,  President.  John  H.  Law,  Secretary. 

Agent  for  service  of  process  in  California :  Dan  F.  Carter,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $800,000  00 

Amount  of  ledger  assets,  December  31st  of  previous  year $1,620,595  69 


(i7:^ 


REPORT  OF  INSURANCE  COMMISSIONER. 


INCOME. 


Not  cash  rocoiv(Ml  for  proniiums- 

Suivty     

Title    


Total  jrross  interest  and  rents 

Gross  protit  on  sale  or  maturity  of  ledger  assets, 

Title  department  search  fees 

Exchange  

From  agents'  balances  previously  charged  off.  .  . 


Total  income 


Sum  of  both  amounts 


$628,988  64 
576  94 


Total  premiums  received   

Gross  interest  on  mortgage  loans $6,541  IS 

Gross  interest  on  collateral  loans '! 6,269  30 

Gross  interest  on  bonds  and  dividends  on  stocks. ...  48,177  77 

Gross  interest  on  deposits 462  15 

(jross  rent  from  company's  property,  including  $4,000 

for  company's  occupancy  of  its  own  buildings.  .  .  .  5,200  00 


$629,565  68 


66.650  40 

175  00 

3,170  42 

.    38  94 

2  44 


$699,611  88 
$2,320,207  57 


DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  (surety) 

Investigation  of  claims   (surety)    

Commissions  or  brokerage,  less  amount  received  on  return  premiums 

and  reinsurance  (surety)    

Stockholders  for  interest  or  dividends,  amount  declared  during  year. 
Salaries,    fees,    and    all    other    compensation    of    officers,    directors, 

trustees,  and  home  office  employees  

Salaries,  traveling,  and   all  other  expenses  of  agents  not  paid  by 

commissions    

Rents,  including  $4.0(X)  for  company's  occupancy  of  its  own  buildings 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate   

All  other  taxes,  licenses,  and  insurance  department  fees 

Legal  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 

l)ursements    


Total  disbursements 
Balance    


$171,529  03 
29,166  63 

155,631  65 
48.000  00 

61,135  16 

87,468  76 
6,499  96 
3,541  39 
2,043  IS 

22,969  79 

55,814  89 

$643,800  44 

$1,676,407  13 


LEDGER   ASSETS. 

Book  value  of  real  estate , 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals, 

Book  value  of  bonds,  excluding  interest 

Cash  in  company's  office 

Deposited  in  trust  companies  and  banks  on  interest 

Bills  receivable 

Advance  on  contracts,  exhibit  No.  1 

Miscellaneous  assets,  exhibit  No.  2   

Unlisted  assets,  schedule  4 


$90,000  00 

117,017  60 

84,625  00 

1,215,686  57 

5,562  35 

50,816  77 

11,095  14 

57,054  11 

44,514  59 

35  00 


Total  ledger  assets,  as  per  lin lance 


$1,676,407  13 
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Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued 

Gross    premiums    in    course    of   collection    on    policies    or    renewals 
issued  Subsequent  to  Prior  to 

Oct.  1,  1908.  Oct.  1,  1908. 

Surety    .$128,172  85  $46,625  41 

Title   586  61  656  00 
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$16,759  72 


Totals    $128,759  46  $47,281  41 

Gross  assets   

Deduct  Assets   Not  Admitted. 

Bills  receivable $11,095  14 

Gross  premiums  in  course  of  collection  written  prior 

to  October  1,  1908 47,281  41 

Bonds,  schedule  "D"   94,786  17 


$176,040  87 
$1,869,207  72 


153,102  72 

Total  admitted  assets   $1,716,045  00 


LIABILITIES. 

Losses  and  claims —  Adjusted.          Reported.  Resisted. 

Surety    $7,224  24        $9,815  48        $154,993  53 

Total  unearned  premiums 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1908    (surety)    

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued.. 

State,  county,  and  municipal  taxes  due  or  accrued 

Reinsurance    

Reserve  for  premium  taxes  (payable  in  1909) 


Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash 

Surplus  over  all  liabilities 


$800,000  00 
363,702  97 


Surplus  as  regards  policyholders 
Total  liabilities    


$172,033  25 
318,319  11 


26,402  18 
1,000  00 
3,023  34 

22.564  15 
9,000  00 

$552,342  03 


1,163,702  97 
$1,716,045  00 


EXHIBIT  OF  PREMIUMS. 

Premiums  in  force  December  31st  of  previous  year.  . 
Written  or  renewed  during  the  year 


Surety. 
$701,383  64 
793,717  15 


Totals    $1,495,100  79 

Deduct  expirations  and  cancellations 789,800  90 


In  force  at  the  end  of  the  year 
Deduct  amount  reinsured 


Net  premiums  in  force 


$705,299  89 
71,334  18 

$633,965  71 


BUSINESS  IN  CALIFORNIA  DURING  1908. 

Gross  Gross 

Premiums.         Losses  Paid. 
Surety    $13,591  94  $4,129  33 

43— IC 


Title. 
$4,300  94 
642  25 

$4,943  19 
3  50 

$4,939  69 


$4,939  69 


Gross  Losses 
Incurred. 
$8,213  95 
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MISCELLANEOUS. 

Gross  premiums  rectMved  from  oreauixation  of  tho  company $2.7!^S.0lH>  04 

!                             1  fn>m  or?ani7.ation  of  compnny o!>7.3«V2  37 

i                         .  .ItHMarotl  fn-tm  or.:raniz:uion  of  oom pn ny  :  Cash l23."».0<vi  00 

Losses  and  claims  incurrtnl  during  the  year  2l2.(>lt>  Do 

Larjrest  amounts  insun^i  in  any  one  risk —                              doss.  Net. 

Surety    •      ^Sl.202.450  00  $131.000  00 

Xitle                                                                                           00.000  00  00.(XX)  00 


TITLE   GUARANTEE   AND    TRUST    COMPANY. 

S.  E.  Corner  Broadway  and  Franklin.  Los  Angeles.  Cal. 

(Iucori>onited  Octoln^r  2S.  ISOo.     Commenced  business  October  2S,  189o.> 

John  D.  Pope,  President.  L.  C.  Brand.  Secretary. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $2(X>.000  0(> 

Amount  of  led^rer  asset*:  December  31st  of  previous  year 

INCOME. 

Total  premiums  received 

Gross  interest  on  mort^asre  loans 

Gross  interest  on  collateral  loans 

Gross  interest  on  bonds  and  dividends  on  stocks. . . . 


$11.7Sf;  (U 
2.2S2  OS 
7.4  ir>  70 


Total  srro&s  interest 

Certificates  of  title  to  real  estate 
Tnistees"  fees   

Total  income 
Sum  of  both  amounts  .  . 


DISBURSEMENTS. 

>^  -  for  interest  or  dividends 

>  s.  and  all  other  comi>ensation  of  oflScers,  directors,  trus- 
tees, and  home  office  employees 

Rents    

Insurance  premiums  on  plant 

All  other  taxes,  licenses,  and  insurance  department  fees 

Lejral  expenses,  advertisinsr.  printing,  postage,  and  miscellaneous  dis- 
bursements     

Total  disbursements  

Balance 


LEDGER   ASSETS. 

Mortgajre  loans  on  real  estate 

TA%ans  secured  by  pledge  of  lx-»nds,  stocks,  or  other  collaterals. 

Bcx>k  value  of  bonds,  exchi  iir.c  intorosr , 

Book  value  of  stocks  .  .  

Cash  in  company's  office 

P«lH%sited  in  trust  compwmies  and  bar.ks  nor  on  interest 

Abstract  plant    

Total  ledger  assets,  as  i>er  Vn^ lance 


$430.6t>4  34 
$830  00 


21.4Sr.  20 

164.442  31 

10.063  47 


$196,811  07 

$636.4 ir»  41 

$24,000  IK) 

88,387  37 
5,700  l^> 
l,07n  riO 
1,302  7»^ 

26.760  35 
$147,225  98 

$489,180  43 

$141.3r>0  42 

71.2S6  62 

1.V4.023  3-^ 

1.000  <H1 

1.573  10 

29.046  S2 

90.000  00 

$489. ISO  43 


REPORT  OF  IXSUKAXCE  COMMISSIONER.  675 

Non-Lccgcr    Assets. 
Interest  and  rents  due  and  accrned   $4,007  53 


Grass  assets    S493.256  iX» 

LIABILITIES. 

Insurance    ivserve    $515  00 

Capital  aoinally  paid  up  in  cash   $200,000  00 

Surplus  over  all  liabilities   293.741  96 


Surplus  as  regards  policyholders    493.741  i>6 

Total    liabilities    $493,256  5:>6 

EXHIBIT  OF  PREMIUMS. 

TiUe. 

rroiuiums  in  force  December  31st  of  previous  year $1,229  00 

Written  or  renewed  dnrini:  the  year S30  00 


Net  premiums  in  force $2,059  00 

BUSINESS  IN  CALIFORNIA  DURING  1908. 
Gross   premiums  received   on    risks  written  or   renewed   durins:   the 

year :   Title    .^'^.'lO  »>! 

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company $2,059  00 

Total  dividends  declared  from  organization  of  company:  Cash.  6% 

to  October.  lOOt'i.  and  I2<^c  October.  190lV  to  date  :  stock 20(\lXX>  00 

Largest  amount  insured  in  any  one  risk  :  Title 150.l»C»0  00 


THE   UNION   HEALTH   AND   ACCIDENT   COMPANY. 

57-61   Arapahoe  Building.  1622  Arapahoe  Street.  Denver.  Colo. 

(,  Incorporated  November  2.  1906.     Commenced  business  December  29.  19<>.>. '^ 

F.  S.  MooRL\  President.  J.  S.  McCleebt.  Secretary. 

Agent  for  service  of  process  in  California  :  Ciiarixs  S.  Komi";sbe:bg.  Oakland. 

CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash SlOiXOOO  00 

Amount  of  ledger  assets  December  31st  of  previous  year $170,429  33 

INCOME. 

Net  cash  received  for  premiums  (^accident  and  health ") $70,157  59 

Policy  fees  required  or  represented  by  applications 15.S30  00 

Gross  interest  on  mortgage  loans $5.09S  S7 

Gross  interest  on  bonds  and  dividends  on  stocks.  .  .  .  2SS  00 

Gross  interest  on  deposits 60  SO 

Total  gross  interest   5.447  <»7 

Gross  increase  in  book  value  of  ledger  assets 200  <.X) 

Commission  profit  in  real  estate  loans -"92  00 

Total  income    $92,227  26 

Sum  of  both  amounts $262,656  59 
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DISBURSEMENTS. 

Net  amount  paid  policyholdei-s  for  losses  (accident  and  health)  ....  $20,124  00 

Investigation  of  claims  (accident  and  health)    58  00 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 

and  reinsurance   (accident  and  health)    21,445  17 

Policj-  fees  retained  by  agents 15,830  00 

Stockholders  for  interest  or  dividends,  amount  declared  during  year.  40,000  00 
Salaries,    fees,    and    all    other    compensation    of    officers,    directors, 

trustees,  and  home  office  employees   12,501  (X) 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid   by 

commissions    115  70 

Medical  examiners'  fees  and  salaries 37  00 

Rents    1,076  50 

All  other  taxes,  licenses,  and  insurance  department  fees 1,976  56 

Legal  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 
bursements     11,905  86 

Total  disbursements   $125,069  79 


Balance    $137,586  80 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate $119,075  00 

Book  value  of  stocks 9,500  00 

Cash  in  company's  office    56  85 

Deposited  in  trust  companies  and  banks  on  interest 6,988  90 

Agents'   balances    735  80 

Furniture  and  fixtures 1,230  25 

Total  ledger  assets,  as  per  balance $137,586  80 

Non-Ledger    Assets. 

Interest  and  rents  due  and  accrued 2,708  36 

Market  value  of  bonds  and  stocks  over  book  value 1,140  00 

Gross  premiums  in  course  of  collection  on  policies  or  renewals  issued 

subsequent  to  October  1.  190S  (accident  and  health) 1,681  70 

Gross  assets    $143,116  86 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances " $735  80 

Furniture  and  fixtures   1,230  25 

1,966  05 


Total  admitted  assets   $141,150  81 

LIABILITIES. 
Losses  and  claims —  Adiusted.         Reported. 

Accident  and  health    .  .  .  .• $215  15  $1,768  35  $1,983  50 

Total  unearned  premiums    2,162  90 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents    or    brokers    on    policies    issued    subsequent    to    October    1, 

1908  (accident  and  health)    351  64 

State,  county,  and  municipal  taxes  due  or  accrued 1.309  31 

Advance  premiums  ( lOO^c )    2,259  50 


Total  amount  of  all  liabilities,  except  capital $8,066  85 

Capital  actually  paid  up  in  cash $100,CKX)  (X) 

Surplus  over  all  liabilities 33.083  96 


Surplus  as  regards  policyholders    133,083  96 


Total   liabilities    $141,150  81 


REPORT  OF  INSURANCE  COMMISSIONER. 
EXHIBIT  OF  PREMIUMS. 


Premiums  in  force  December  31st  of  previous  year. 
Written  or  renewed  during  the  year   


Total 

Deduct  expirations  and  cancellations 


In  force  at  the  end  of  the  year 


BUSINESS  IN  CALIFORNIA  DURING  1908. 

Gross  Gross 

Premiums.         Losses  Paid. 

Accident  and  health    $5,102  55  $752  65 

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  from  organization  of  company  :  Cash 

Losses  and  claims  incurred  during  the  year   

Largest  amount  insured  in  any  one  risk —  Gross 

Accident  and  health    SIO.OOO  00 
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Accident 
and  Health. 

$4,831  35 

69,866  74 

$74,698  09 
70.372  29 

$4,325  80 


Gross  Losses 
Incurred. 
$919  85 


$144,454  72 
43,190  05 
40,000  00 
19.155  70 

Net. 
$5,000  00 


UNITED  STATES  CASUALTY  COMPANY. 

141  Broadv^^ay,  New^  York,  N.  Y. 

(Incorporated  May  2,  1895.     Commenced  business  May  3,  1895.) 

Epson  S.  Lott,  President.  D.  G.  Luckett,  Secretary. 

Agent  for  service  of  process  in  California  : 
F.  M.  BiRLEM,  136  Leidesdorff  Street,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash .$400,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $2,088,077  50 

INCOME. 
Net  cash  received  for  premiums — 

Accident     $551,969  24 

Health    186,104  21 

Liability     471,617  99 

Steam-boiler     33,750  90 

Burglary  and  theft 44.071  50 

Sprinkler    40,279  96 

Workmen's   collective    9.466  66 

Total  premiums  received $1,337,260  46 

Gross  interest  on  mortgage  loans $8,581  71 

Gross  interest  on  bonds  and  dividends  on  stocks. . . .  69,800  73 

Gross  interest  on  deposits 1,335  81 

Total   gross   interest 79,718  25 
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Gross  profit  on  sale  or  maturity  of  ledger  assets $427  50 

Recovery     of     uncollectible     premiums     previously 

charged  to  profit  and  loss 345  36 

$772  86 

Total    income    $1,417  751  57 

Sum  of  both  amounts $3,505,829  07 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses — 

Accident     $198,532  92 

Health    '^0,868  33 

Liability     1T4,739  62 

Steam-boiler     1,027  48 

Burglary  and  theft 11,498  88 

Sprinkler    7,485  75 

Workmen's   collective    1,964  26 

$466,117  24 

Investigation  of  claims — 

Accident    $21,974  91 

Health    6,559  61 

Liability    49.535  06 

Steam-boiler    359  16 

Burglary  and  theft 772  47 

Sprinkler    1,022  99 

Workmen's  collective    799  56 

81,023  76 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes- 
Accident    $169,214  03 

Health    57,011  94 

Liability    123,078  03 

Steam-boiler   8,864  03 

Burglary  and  theft 12,920  81 

Sprinkler    11,165  61 

Workmen's  collective 2,382  39 

384,636  84 

Stockholders  for  interest  or  dividends   (amount  declared  during  the 

year,  $40,000)    ! 39,980  00 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 100,707  53 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  com- 
missions     52,661  02 

Inspections  (other  than  medical) 20,476  95 

Rents    17,007  42 

Taxes  on  real  estate 58  06 

All  other  taxes,  licenses,  and  insurance  department  fees 27,792  97 

Gross  loss  on  sale  or  maturity  of  ledger  assets 3,172  50 

Legal  expenses,  advertising,  printing,  postage  and  miscellaneous  dis- 

hursoments    59,143  09 

Total  disbursements   $1,252,777  38 

Balance    $2,253,051  69 
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LEDGER  ASSETS. 

Book  value  of  real  estate $5,000  00 

Mortgage  loans  on  real  estate 245,000  00 

Book  value  of  bonds   (excluding  interest),  $1,159,043.36;  and  book 

value  of  stocks,  $707,495.75 1,866,539  11 

Cash  in  company's  office 9,666  69 

Deposited  in  trust  companies  and  banks  on  interest 28.655  85 

Deposited  in  trust  companies  and  banks  not  on  interest 98,037  46 

Bills  receivable • 152  58 


Total  ledger  assets,  as  per  balance $2,253,051  69 

Non-Ledger    Assets. 

Interest  and  rents  due  and  accrued $13,137  57 

Gross  premiums  in  course  of  collection  on  policies  or  renewals  issued 
subsequent  to  October  1,  1908 — 

Accident    $50,052  49 

Health    23,261  56 

Liability    51.034  86 

Steam-boiler   5,157  38 

Burglary  and  theft  7.154  29 

Sprinkler    4,055  13 

Workmen's  collective 382  54 

141,098  25 


Gross  assets   $2,407,287  51 

Deduct  Assets   Not  Admitted. 

Bills  receivable    $152  58 

Book  value  of  ledger  assets  over  market  value — 

Bonds  as  per  schedule  D 99,833  36 

Stocks  as  per  schedule  D 45,885  75 

Reserve  for  reinsurance  in  companies  not  admitted 

ill  New  York 11.536  74 

•  157,408  48 


Total  admitted  assets $2,249,879  08 

LIABILITIES. 

Losses  and  claims —                                          Adjusted.  Resisted. 

Accident    $37,940  00  $29,056  00 

Health    11.535  00  810  00 

Steam-boiler   21100  327  00 

Burglary  and  theft 1,415  00  450  00 

Sprinkler    25  00  

Workmen's  collective 417  00  


Totals    $51,543  00  $30,643  00  $82,186  00 

Reserve  for  liability  losses 93.216  44 

Total  unpaid  claims  and  expenses  of  settlement $175,402  44 

Total  unearned  premiums 639,148  26 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  Oct.  1,  1908 — 

Accident    $14,014  70 

Health    6,513  24 

Liability    14,289  76 

Steam-boiler   1,444  07 

Burglary  and  theft 2,003  20 

Sprinkler    1,135  43 

Workmen's  collective 107  11 

39,507  51 
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Saliirics.  ronts,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued.. 

State,  county,  and  municipal  taxes  due  or  accrued 

Dividends  due  stockholders 

Reinsurance     

Additional  special  reserve  for  claims $100,000  00 

Voluntary  reserve 100,084  02 


$7,000  00 

24,000  00 

10,060  00 

4,676  85 


200.084  02 


Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash 

Surplus  over  all  liabilities 


$400,000  00 
750,000  00 


Surplus  as  regards  policj'holders. 
Total  liabilities 


$1,099,879  08 


1,150.000  00 

$2,249,879  08 


EXHIBIT  OF  PREMIUMS. 
Premiums   in   force  December  31st  of       Accident.  Health. 

previous  year $494,768  20        $165,668  64 

Written  or  renewed  during  the  year. . .      800,314  13  311,155  52 


Totals  $1,295,082  33 

Deduct  expirations  and  cancellations .  .      807,777  49 


In  force  at  end  of  the  year $487,304  84 

Deduct  amount  reinsured 


$476,824  16 
304,217  98 

$172,606  18 


Liability. 

$424,749  87 

626.216  42 

$1,050,966  29 
625,050  30 

$425,915  99 
3,204  77 


Net  premiums  in  force $487,304  84        $172,606  18  $422,711  22 


Premiums  in  force  December  31st  of  previous  year. 
Written  or  renewed  during  the  year 


Totals   

Deduct  expirations  and  cancellations. 

In  force  at  end  of  the  year 


Premiums  in  force  December  31st  of  previous  year. 
Written  or  renewed  during  the  year 


Totals    

Deduct  expirations  and  cancellations. 


In  force  at  end  of  the  year. 
Deduct  amount  reinsured.  .  .  . 


Net  i)remiums  in  force, 


Steam-boiler. 

$76,854  07 

52,222  65 

$129,076  72 
53,923  24 

$75,153  48 

Burglary 
and  Theft. 
$37,345  96 
56,896  41 

$94,242  37 
39,952  19 

$54,290  18 
2,226  45 

$52,063  73 


Accident    .  . 

Health    

Liability  .  . 
Steam-boiler 
Sprinkler    .  . 


BUSINESS  IN  CALIFORNIA  DURING  1908. 

Gross  Gross 

Premiums.  Losses  Paid. 

$3,510  25  $992  72 

962  40  203  74 

2,395  27  108  16 

390  00  

2,619  00  


Sprinkler. 
$38,324  78 
57,987  10 

$96,311  88 
51.646  97 

$44,664  91 

Workmen's 
Collective. 

$4,672  33 

$8,319  32 
12,991  65 

$7,866  77 
5,124  88 

$5,124  88 


Gross  Losses 
Incurred. 
$992  72 
203  74 
108  16 
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MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company $12,603,990  59 

Total  losses  paid  from  organization  of  company 4,852,479  61 

Total  dividends  declared  from  organization  of  company  :  Cash 112,500  00 

Losses  and  claims  incurred  during  the  year 480,518  14 

Largest  amounts  insured  in  any  one  risk —                               Gross.  Net. 

Accident    $50,000  00  $10,000  00 

Health    6,500  00  5,200  00 

Liability    30,000  00  20,000  00 

Steam-boiler   50,000  00  25,000  00 

Burglary  and  theft 100,000  00  20,000  00 

Sprinkler    50,000  00  25.000  00 

Workmen's  collective 10,000  00  10,000  00 


THE  UNITED  STATES  FIDELITY  AND  GUARANTY  COMPANY. 

Baltimore,  Md. 

(Incorporated  March  19,  1896.     Commenced  business  August  1,  1896.) 

John  R.  Bland,  President.  Geobge  R.  Callis,  Secretary. 

Agent  for  service  of  process  in  California  :  Henry  V.  D.  Johns,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash.  .  .$1,700,000  00 

Amount  of  ledger  assets  December  31st  of  previous 

year    $3,696,566  50 

Deducted  to  adjust  department  guaranteed  attor- 
neys' premium  account   3,985  00 

Extended   at $3,692,581   50 

INCOME. 
Net  cash  received  for  premiums — 

Fidelity    $2,411,213  22 

Surety    16,550  00 

Burglary  and  theft  264.649  58 

Total  premiums  received $2,692,412  80 

Gross  interest  on  mortgage  loans $630  56  ' 

Gross  interest  on  collateral  loans 18,580  72 

Gross  interest  on  bonds  and  dividends  on  stocks ....  83,885  96 

Gross  interest  on  deposits    5,833  48 

Gross  interest  from  all  other  sources 145  07 

Gross   rent,   company's   property,   including  $20,000 

for  company's  occupancy  of  its  own  buildings.  .  .  .  34,941  92 

Total  gross  interest  and  rents 144,017  71 

Gross  profit  on  sale  of  bonds $260  88 

Gross  profit  on  sale  of  stocks 1,865  63 

2,126  51 

Department  guaranteed  attorneys,  net    22,808  45 


Total  income    $2,861,365  47 


Sum  of  both  amovints $6,553,946  97 
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DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses- 
Fidelity  and  surety   $791,574  42 

Burglary  and  theft   65,727  69 


Investigation  of  claims — 

Fidelity    $104,115  64 

Burglary  and  theft   6,483  93 


$857,302  11 


110,599  57 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes — 

Fidelity    $463,286  95 

Burglary  and  theft   68,753  96 

532,040  91 

Salaries,    fees,    and    all    other    compensation    of    officers,    directors, 

trustees,  and  home  office  employees   223,497  92 

Salaries,   traveling,   and  all   other  expenses  of  agents  not  paid   by 

commissions    293,343  00 

Inspections    (other  than  medical)    14,019  34 

Rents,  including  $20,000  for  company's  occupancy  of  its  own  build- 
ings      54,476  26 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 29,818  29 

Taxes  on  real  estate   9,316  18 

All  other  taxes,  licenses,  and  insurance  department  fees 76,370  00 

Gross  decrease  in  book  value  of  ledger  assets 8,939  50 

Legal  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 
bursements     328,895  37 

Total  disbursements  $2,538,618  45 


Balance    $4,015,328  52 

LEDGER   ASSETS. 

Book  value  of  real  estate $481,381  84 

Mortgage  loans  on  real  estate 9,300  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals 146,104  15 

Book  value  of  bonds,  excluding  interest $2,441,644  68 

Book  value  of  stocks 236,018  15 

2,677,662  83 


Cash  in  company's  office   42,383  33 

Deposited  in  trust  companies  and  banks  on  interest 253,933  01 

Deposited  in  trust  companies  and  banks  not  on  interest 326,538  58 

Due  and  accrued  by  United  States  government  under  contracts.. 24,037  41 

Due  for  subscriptions,  department  guaranteed  attorneys 40,392  17 

Accounts  with  suspended  banks   13,595  20 


Total  ledger  assets,  as  .per  balance $4,015,328  52 

Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued 34,909  26 

Gross   premiums    in    course    of   collection    on    policies  or    renewals 

issued                                                        Subsequent  to  Prior  to 

Oct.  1,  1908.  Oct.  1,  1908. 

Fidelity    $347,285  67  $28,073  73 

Surety    3,650  00  415  00 

Burglary  and  theft   44,555  17  1.270  68 


Totals    $395,490  84  $29,759  41  425.250  25 


Gross  assets    $4,475,488  03 
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Deduct  Assets  Not  Admitted. 
Gross  premiums  in  course  of  collection  written  prior 

to  October  1,  1908 $29,759  41 

Book  value  of  bonds  over  market  value 126,509  90 

Book  value  of  stocks  over  market  value 4,661  15 

Accounts  with  suspended  banks,  25% 4,837  37 

$165,827  83 


Total  admitted  assets   $4,309,660  20 

LIABILITIES. 

Losses  and  claims —  Adjusted.  Resisted. 

Fidelity  and  surety   $223,040  99  $464,299  08 

Burglary  and  theft   9.517  22  7,200  00 


Totals    $232,558  21        $471,499  08  $704,057  29 

Total  unearned  premiums 1,482,695  84 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  Oct.  1,  1908 — 

Fidelity    $69,287  16 

Burglary  and  theft   11,584  34 

80.871  50 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued..  5,000  00 

State,  county,  and  municipal  taxes  due  or  accrued 33,202  78 

Return  premiums    6,253  46 

Reinsurance   19,592  28 

Munich  Reinsurance  Company,  reserve  account   11,999  07 


Total  amount  of  all  liabilities,  except  capital $2,343,672  22 

Capital  actually  paid  up  in  cash $1,700,000  00 

Surplus  over  all  liabilities 265,987  98 


Surplus  as  regards  policyholders   1,965,987  98 


Total  liabilities   $4,309,660  20 

EXHIBIT  OF  PREMIUMS. 

Fidelity                Burglary  Department 
and  Surety.            and  Theft.     Guar.  Attorneys. 
Premiums  in   force   December  31st  of 

previous  year   $2,501,057  85        $370,864  45  $16,080  00 

Written  or  renewed  during  the  year.  .   2.821.271  13          339,268  25  16,630  00 


Totals    $5,322,328  98        $710,132  70  $32,710  00 

Deduct  expirations  and  cancellations..   2.696,064  88      •   353,440  45  16,080  00 


In  force  at  the  end  of  the  year $2,626,264  10        $356,692  25  $16,630  00 

Deduct  amount  reinsured   41,288  31  31,046  71  


Net  premiums  in  force   $2,584,975  79        $325,645  54  $16,630  00 

BUSINESS  IN  CALIFORNIA  DURING  1908. 

Gross  Gross 

Premiums.  Losses  Paid. 

Fidelity  and  surety   $136,697  18  $8,425  22 

Burglary  and  theft 9,750  61  140  00 
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MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company $18,29G,7S()  09 

Total  losses  paid  from  organization  of  company 5,785,554  16 

Total  dividends  declared  from  organization  of  company  :  Cash 934,868  00 

Losses  and  claims  incurred  during  the  year 1,784,263  65 

Largest  net  amounts  insured  in  any  one  risk — 

Fidelity  and  surety   2,000.000  00 

Burglary  and  theft  100.000  00 


UNITED  STATES  HEALTH  AND  ACCIDENT  INSURANCE 

COMPANY. 

130  North  Washington  Avenue,  Saginaw,  Mich. 

(Incorporated  December  27,  1900.     Commenced  business  January  29,  1901.) 

J.  B.  Pitcher,  President.  J.  M.  Pitcher,  Secretary. 

Agent  for  service  of  process  in  California : 
James  C.  Hayburn,  Gteneral  Agent.  573  California  Street.  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $300,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $661,007  94 

INCOME. 

Net  cash  received  for  premiums  (accident  and  health) $938,557  10 

Policy  fees  required  or  represented  by  applications 135,575  00 

Gross  interest  on  mortgage'loans   $705  68 

Gross  interest  on  bonds  and  dividends  on  stocks. .  .  .  25,515  85 

Gross  interest  on  deposits  in   trust  companies  and 

banks    458  97 

Total  gross  interest 26,680  50 

Gross  profit  on  sale  or  maturity  of  ledger  assets 1,654  88 

Gross  increase  in  book  value  of  ledger  assets 6,006  25 

Change  of  policy  fees   425  50 

Total  income $1,108,899  23 

Sum  of  both  amounts $1,769,907  17 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  (accident  and  health) $426,182  23 

Investigation  of  claims  (accident  and  health)    2,334  27 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 

and  reinsurance  (accident  and  health)    216,391  26 

Policy  fees  retained  by  agents 135,575  00 

Stockholders  for  interest  or  dividends 36,000  00 

Salaries,    fees,    and    all    other    compensation    of    officers,    directors, 

trustees,  and  home  office  employees   63,475  56 

Salaries,   traveling,   and   all   other  expenses  of  agents   not  paid   by 

commissions    76,624  44 

Medical  examiners'  fees  and  salaries 4.110  43 

Inspection   (other  than  medical  and  claim)    468  00 

Rents    21,782  90 

Repaii-s  and  expenses   (other  than  taxes)   on  real  estate  leased  for 

home  offices 461  09 
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All  other  taxes,  licenses,  and  insurance  department  fees  and  munici- 
pal licenses    $22,579  31 

Gross  loss  on  sale  or  maturity  of  ledger  assets 426  00 

Legal  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 
bursements     56,052  86 

Total  disbursements   $1,062,463  35 

Balance    $707,443  82 

LEDGER   ASSETS. 

Mortgage  loans  on  real  estate $6,300  00 

Book  value  of  bonds,  excluding  interest $630,277  19 

Book  value  of  stocks 1,000  00 

631,277  19 

Cash  in  company's  office 108  47 

Deposited  in  trust  companies  and  banks  not  on  interest 69,758  16 

Total  ledger  assets,  as  per  balance $707,443  82 

Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued   10,076  82 

Gross  premiums  in  course  of  collection  on  policies  or  renewals  issued 

subsequent  to  October  1,  1908  (accident  and  health) 62,797  93 


Gross  assets   $780,318  57 

Deduct  Assets   Not  Admitted. 
Book  value  of  bonds  over  market  value 5,701  20 


Total  admitted  assets $774,617  37 

LIABILITIES. 
Losses  and  claims —  Adjusted.          Reported.  Resisted. 

Accident  and  health $778  37      $50,400  00            $3,630  00  $54,808  37 

Total  unearned  premiums    87,145  39 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents   or   brokers    on   policies   issued    subsequent   to    October    1, 

1908  (accident  and  health)    21,922  28 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued..  4.000  00 

State,  county,  and  municipal  taxes  due  or  accrued 18,885  79 

Reinsurance    168  05 

Advance  premiums  (100%)    11,804  07 


Total  amount  of  all  liabilities,  except  capital , .  . .  .  $198,733  95 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus  over  all  liabilities 275,883  42 

Surplus  as  regards  policyholders 575,883  42 

Total  liabilities   $774,617  37 

EXHIBIT  OF  PREMIUMS. 

Accident 
and  Health. 

Premiums  in  force  December  31st  of  previous  year $126,472  69 

Written  or  renewed  during  the  year 1,010,163  92 


Total    $1,136,636  61 

Deduct  expirations  and  cancellations 962,345  83 


In  force  at  the  end  of  the  year $174,290  78 
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BUSINESS  IN  CALIFORNIA  DURING  1908. 

Gross                    Gross  Gross  Losses 

Premiums.         Losses  Paid.  Incurred. 

Accident  and  health   $3,664  63               $721  66  $901  66 

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company $5,685,484  41 

Total  losses  paid  from  organization  of  company 2,795,562  38 

Total  dividends  declared  from  organization  of  company  :  Cash 250,000  00 

Total  dividends  declared  from  organization  of  company  :  Stock 100,000  00 

Losses  and  claims  incurred  during  the  year 414,090  43 

Largest  amounts  insured  in  any  one  risk —                               Gross  Net. 

Accident    $50,000  00  $18,000  00 

Health    9,000  00  9,000  00 


UNITED  SURETY  COMPANY. 

15  South  Street,  Baltimore,  Md. 

(Incorporated  1902.     Commenced  business  January  2,  1906.) 

Henby  G.  Penniman,  President.  Robert  A.  Dobbins,  Jb.,  Secretary. 

Agent  for  service  of  process  in  California  : 
John  H.  Robertson,  110  Sutter  Street,  San  Francisco. 


CAPITAL    STOCK. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $717,224  02 

INCOME. 
Net  cash  received  for  premiums — 

Accident    $18,900  81 

Health    246  92 

Fidelity    48,418  34 

Surety    374,795  75 

Plate-glass    17,329  86 

Burglary  and  theft 54,268  73 

Total  premiums  received   $513,960  41 

Gross  interest  on  mortgage  loans $165  00 

Gross  interest  on  collateral  loans 5,117  77 

Gross  interest  on  bonds  and  dividends  on  stocks 7,000  00 

Gross  interest  on  deposits 2,378  03 

Gross  interest  from  all  other  sources 234  55 

Gross    rent,   company's   property,   including  $10,000 

for  company's  occupancy  of  its  own  buildings 11,670  02 

Total  gross  interest  and  rents 26,565  37 

Gross  increase  in  book  value  of  ledger  assets,  as  per  schedule  "D". .  1,085  00 


Total  income $541,610  78 

Sum  of  both  amounts   $1,258,834  80 
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DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses — 

Accident    

Health    

Fidelity    

Surety    

Plate-glass    

Burglary  and  theft   


Investigation  of  claims — 

Accident    

Health    

Fidelity    

Surety    

Burglary  and  theft   . . . 


$3,831  14 

srx)  00 

7.535  46 
74,068  06 

4.726  33 
14,780  70 


$134  98 

5  00 

589  30 

8,407  95 

1,891  19 


Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes — 

Accident    $6,302  84 

Health    42  87 

Fidelity    13.575  42 

Surety    115,500  11 

Plate-glass    6,378  87 

Burglary  and  theft   17,633  92 


Stockholders  for  interest  or  dividends   

Salaries,  fees,  and  all  other  compensation  of  oflScers,  directors, 
trustees,  and  home  office  employees   

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by 
commissions    

Rents,  including  $10,000  for  company's  occupancy  of  its  own  build- 
ings     

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses,  and  insurance  department  fees 

Legal  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 
bursements, etc 


Total  disbursements 
Balance    


$105,241  69 


11,028  42 


159,434  03 
15,000  00 

49,154  95 

38,671  42 

10,000  00 

5,142  75 

73  35 

18,583  60 

50,055  01 
$462,385  22 
$796,449  58 


LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate   

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals 

Book  value  of  bonds,  excluding  interest $6,430  00 

Book  value  of  stocks 207,000  00 


Cash  in  company's  office 

Deposited  in  trust  companies  and  banks  on  interest.  .  . . 
Deposited  in  trust  companies  and  banks  not  on  interest. 

Due  from  individuals  and  corporations 

Windsor  Trust  Company   

Advance  on  contracts   


$250,000  00 

6,000  00 

109,474  32 


213,430  00 
13,648  59 

149,082  46 

15,193  33 

11,648  70 

5,968  70 

22,003  48 


Total  ledger  assets,  as  per  balance 


$796,449  58 


(5j^8  report  of  insurance  commissioner. 

Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued $2,812  76 

Gross    premiums    in    course    of    collection    on    policies    or    renewals 

issued —                                                   Subsequent  to  Prior  to 

Oct.  1,  1908.  Oct.  1,  1908. 

Accident    $6,571  14  $1,309  55 

Health    14  00  

Fidelity    4.S16  90  2,420  65 

Surety    62,375  71  15,120  53 

Plate-glass    4,431  23  391  86 

Burglary  and  theft    14,382  14  1,331  92 


Totals    $92,591  12  $20,574  51  113,165  63 

Open  reinsurance  account  88,96-  83 

Gross  assets    $1,001,390  80 

Deduct  Assets  Not  Admitted. 
Gross  premiums  in  course  of  collection  written  prior 

to  October  1,  190S $20,574  51 

Due  from  individuals  and  corporations 11.648  70 

Open  reinsurance  account   88,962  83 


121,186  01 


Total  admitted  assets   $880,204  76 

LIABILITIES. 

Losses  and  claims —                  Adjusted.         Reported.  Resisted. 

Accident    $230  36           $372  50  $1,000  00 

Health    50  00  

Fidelity    2.681  90          3,085  39  470  00 

Surety'   4,228  48          7,069  35  13,165  00 

Plate-glass 634  45  95  00  

Burglary  and  theft 4,018  50          1,750  00  1,424  50 


TotiUs    $11,843  69      $12,372  24  $16,059  50  $40,275  43 

Total  unearned  premiums    39,449  18 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  Oct  1,  1908 — 

Accident    $2,196  07 

Health    4  90 

Fidelity    1,030  81 

Surety    18,712  71 

Plate-iilass    : 1,612  96 

Burglary  and  theft   4,746  10 

28,303  55 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued..  2,000  00 

State,  countj',  and  municipal  taxes  due  or  accrued 8,000  00 

Return  premiums 2,039  64 

Reinsurance    3,215  26 

Advance  premiums  ( 100^/^ )    240,868  92 


Total  amount  of  all  liabilities,  except  capital $323,876  55 

Capital  actually  paid  up  in  cash $.500,000  00 

Surplus  over  all  liabilities 56,328  21 


Surplus  as  regards  policyholders    556.328  21 


Total    liabilities    $880,204  7(; 
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EXHIBIT  OF  PREMIUMS. 
Premiums  in   force  December  31st  of        Accident. 

previous  year    $2,158  30 

Written  or  renewed  during  the  year.  .         35,577  81 


Totals    .$37,736  11 

Deduct  expirations  and  cancellations.  .         14,537  80 


In  force  at  the  end  of  the  year $23,198  31 

Deduct  amount  reinsured    948  35 


Net  premiums  in  force   $22,249  96 

Premiums   in   force   December   31st  of  Fidelity. 

previous  year    $35,151  51 

Written  or  renewed  during-  the  year.  .  57,118  15 


Totals    $92,269  66 

Deduct  expirations  and  cancellations .  .         39,587  45 


In  force  at  the  end  of  the  year 
Deduct  amount  reinsured 


$52,682  21 
806  43 


Health. 
$465  50 


$465  50 

204  58 


$260  92 


$260  92 

Surety. 
$214,722  07 
459,855  28 

$674,577  35 
361,005  06 

$313,572  29 
7,714  40 


Net  premiums  in  force   $51,875  78        $305,857  89 


Plate-glass. 

$2,245  29 
25,136  81 

$27,382  10 
6,784  54 

$20,597  56 


$20,597  56 

Burglary 
and  Theft. 

$51,482  80 

91,012  19 

$142,494  99 
60,485  31 

$82,009  68 
8,220  06 

$73,789  62 


Accident    

Fidelity    

Surety   

Burglary  and  theft 


BUSINESS  IN  CALIFORNIA  DURING  1908. 

Gross  Gross 
Premiums.             Losses  Paid. 

$60  00  

2,377  62  $1,018  77 

28,078  27  3,200  95 

921  36  88  70 


MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company.  . 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  from  organization  of  company:  Cash 

Losses  and  claims  incurred  during  the  year 

Largest  amounts  insured  in  any  one  risk — 

Accident    

Health    

Fidelity 

Surety    

Burglary  and  theft   


Gross. 
$14,000  00 
2,500  00 

25,000  00 
225,000  00 

55,000  00 


$1,227,486  88 

168,537  86 

15,000  00 

129,498  75 

Net. 
$7,000  00 

2,500  00 
25,000  00 
65,000  00 
27,500  00 
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Casualty  Company  of  America,  New  York 585 

Continental  Casualty  Company,  Hammond,  Indiana 589 

Empire  State  Surety  Company,  New  York 592 

Employer's  Liability  Assurance  Corporation,  Ltd.,  London,  England 596 

Federal  Casualty  Company,   Detroit,  Michigan 600 

Fidelity  and  Casualty  Company,  New  York 602 

Fidelity  and  Deposit  Company,  Baltimore,  Maryland 606 

Frankfort  Marine,  Accident,  and  Plate  Glass   Insurance  Company,  Frank- 
fort,   Germany    qqq 

Hartford  Steam  Boiler  Inspection  and  Insurance  Company,  Hartford,  Conn.  612 

Indiana  and  Ohio  Live  Stock  Insurance  Company  of  Crawfordsville,  Indiana  615 

Lloyds  Plate  Glass  Insurance  Company,  New  York 617 

London  Guarantee  and  Accident  Company,  Ltd..  London,  England 619 

Maryland  Casualty  Company,  Baltimore,  Maryland 623 

Metropolitan  Casualty  Insurance  Company,  New  York 627 

National  Casualty  Company,  Detroit,  Michigan 630 

National  Surety  Company,  New  York 632 

New  Amsterdam  Casualty  Company,  New  York 635 

New  Jersey  Plate  Glass  Insurance  Company,  Newark.  New  Jersey 638 

New  York  Plate  Glass  Insurance  Company,  New  York 641 

North  American  Accident  Insurance  Company,  Chicago,  Illinois 643 

Pacific  Coast  Casualty  Company,  San  Francisco 645 

Pacific  Mutual  Indemnity  Company,  Los  Angeles 648 

Pacific  Surety  Company,  San  Francisco,  California 650 

Pacific  Title  Insurance  Company,  San  Francisco,  California 652 

Pennsylvania  Casualty  Company,  Scranton,  Pennsylvania 653 

Philadelphia  Casualty  Company,  Philadelphia,  Pennsylvania 657 

Preferred  Accident  Insurance  Company.  New  York 661 

Standard  Life  and  Accident  Insurance  Company,  Detroit,  Michigan 664 

Standard  Title  Insurance  Company  of  San  Francisco 667 

Title  Insurance  and  Guaranty  Company,  San  Francisco,  California 608 

Title  Insurance  and  Trust  Company,  Los  Angeles,  California 670 

Title  Guaranty  and  Surety  Company,  Scranton,  Pennsylvania 671 

Title  Guarantee  and  Trust  Company  of  Los  Angeles,  California 674 

Union  Health  and  Accident  Insurance  Company,  Denver,  Colorado 675 

United  States  Casualty  Company,  New  York 677 

United  States  Fidelity  and  Guaranty  Company,  Baltimore,  Maryland 681 

United  States  Health  and  Accident  Insurance  Company,  Saginaw,  Michigan.  684 

United  Surety  Company,  Baltimore,  Maryland 686 
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Insurance  Department, 
San  Francisco,  August  1,  1910. 

To  His  Excellency  James  N.  Gillett,  i 

Governor  of  the  State  of  California. 

Sir:  I  have  the  honor  to  submit  herewith  the  Forty-second  Annual 
Report  of  this  Department,  showing  the  condition  of  the  insurance 
business  and  interests  in  this  State  for  the  year  ending  December  31, 
1909. 

In  detailing  the  number  of  companies  authorized  to  transact  business 
in  the  State  during  the  said  year,  it  should  be  noted  that  while  the 
reports  filed  by  companies  correspond  with  the  calendar  year,  the  period 
for  which  certificates  of  authority  to  companies,  agents,  and  such  brokers 
as  are  required  by  law  to  be  licensed,  extends  from  July  1st  to  July  1st. 

The  total  number  of  companies  authorized  to  transact  business  dur- 
ing the  3'ear  1909  was  215.  Of  these  190.  licensed  for  the  period  ending 
July  1,  1909,  were  relicensed  for  the  period  ending  July  1,  1910. 
Fourteen  new  companies  were  admitted  during  the  year  1909.  Of 
these  6  were  admitted  prior  to  July  1st  of  that  year,  and  their  certifi- 
cates of  authority  were  renewed  for  the  year  ending  July  1,  1910. 
Eight  were  licensed  subsequent  to  July  1,  1909,  and  certificates  of 
authority  for  the  period  ending  July  1,  1910,  were  issued.  Seventeen 
county  mutual  fire  insurance  companies  also  transacted  business. 

Of  the  companies  authorized,  116  were  fire  and  marine;  84  transact- 
ing fire  business  only;  21  transacting  marine  business  only,  and  11 
transacting  both  fire  and  marine  business.  Six  of  the  fire  and  marine 
insurance  companies  were  also  authorized  to  transact  ''Team  and 
Vehicle"  insurance.  Of  these.  2  companies  were  organized  under  the 
laws  of  California :  74  under  the  laws  of  other  states,  and  40  under  the 
laws  of  foreign  countries. 
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Thirty-three  companies  authorized  to  transact  life  business  on  the 
legal  reserve  plan  and  1  on  the  assessment  plan.  Of  the  legal  reserve 
companies,  4  were  organized  under  the  laws  of  California  and  29  under 
the  laws  of  other  states. 

Forty-eight  companies  authorized  to  transact  miscellaneous  business ; 
29  transacting  accident  business;  19  health  insurance  business;  16 
liability;  14  fidelity  and  surety;  15  plate  glass;  7  steam  boiler;  17 
burglary  and  theft;  6  title;  7  workmen's  collective;  3  sprinkler;  2 
credit  indemnity;  1  fly-wheel;  13  team  and  vehicle,  and  1  live  stock. 

During  the  year  35  licenses  were  issued  to  brokers  under  the  provi- 
sions of  section  596  of  the  Political  Code,  authorizing  them  to  write 
"surplus  line"  insurance  business. 

Sixteen  licensed  to  July  1,  1909,  and  not  renewed. 

Fifteen  licensed  to  July  1,  1909,  and  renewed  to  July  1,  1910. 

Four  licensed  to  July  1,  1910. 

According  to  reports  filed  with  this  Department,  21  confined  their 
business  to  fire  insurance;  1  transacted  marine  business;  9  transacted 
both  fire  and  marine,  and  4  reported  no  business. 

The  follo^Wng  named  companies  were  admitted  to  transact  business 
in  the  State  during  the  year: 

American  Live  Stock  Insurance  Company,  of  Indianapolis, 
Indiana. 

Camden  Fire  Insurance  Association,  of  Camden,  New  Jersey. 

Fidelity  Accident  Insurance  Company,  of  Saginaw,  Michigan. 

Golden  State  Life  Insurance  Company,  of  Los  Angeles,  Cali- 
fornia. 

Home  Fire  Insurance  Company,  of  Salt  Lake  City,  Utah. 
People's   National   Fire   Insurance    Company,    of   Wilmington, 
Delaware. 

Pittsburgh  Life  and  Trust  Company,  of  Pittsburgh,  Penn- 
sylvania. 

Reliance  Insurance  Company,  of  Philadelphia,  Pennsylvania. 
Security  Life  Insurance   Company  of  America,   of  Richmond, 
Virginia. 

Spring  Garden  Fire  Insurance  Company,  of  Philadelphia,  Penn- 
S3'lvania. 

Subscribers  at  United  States  Lloyds,  of  New  York,  N.  Y. 
Sun  Insurance  Company,  of  New  Orleans,  Louisiana. 
Union  Assurance  Society,  Limited,  of  London,  England. 
Western    Casualty    and    Surety    Company,    of    San    Francisco. 
California. 
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The  following  named  companies  ceased  transacting  business  in  Cali- 
fornia during  the  year,  and  their  business  was  reinsured  as  follows : 

The  Queen  City  Fire  Insurance  Co.,  of  Sioux  Falls,  South  Dakota, 
was  reinsured  by  the  Globe  and  Rutgers  Fire  Insurance  Com- 
pany, of  New  York. 

The  Seattle  Fire  and  Marine  Insurance  Company,  of  Seattle, 
Washington,  was  reinsured  by  the  Dubuque  Fire  and  jMarine 
Insurance  Company,  of  Dubuque,  Iowa. 

The  Washington  Life  Insurance  Company,  of  New  York,  was 
reinsured  by  the  Pittsburgh  Life  and  Trust  Company,  of  Pitts- 
burgh, Pennsylvania. 

The  North  State  Fire  Insurance  Company,  of  Greensboro,  X.  C, 
and  the  Dixie  Fire  Insurance  Company,  of  Greensboro,  N.  C, 
merged  under  the  name  of  the  Dixie  Fire  Insurance  Company. 

The  Union  Assurance  Society  of  London,  England,  ceased  trans- 
acting business  during  the  year  and  its  business  was  assumed 
by  the  Commercial  Union  Assurance  Society,  Limited,  of  Lon- 
don, England. 

The  Southern  Insurance  Company  of  New  Orleans,  Louisiana, 
notified  this  Department  on  Januarj^  19,  1909,  that  it  had 
ceased  transacting  business  in  this  State,  and  thereafter,  on 
January  21st,  went  into  the  hands  of  a  receiver. 

PREMIUM    INCREASE   AND    DECREASE. 

The  reports  filed  in  this  office  show  an  increase  in  the  receipts  from 
fire  premiums.  The  companies'  reports  indicate  an  increase  of 
$651,587.20,  and  the  returns  made  by  the  brokers  licensed  to  place 
business  in  unauthorized  companies,  generally  known  as  "Surplus  Line" 
brokers,  show  a  decrease  of  $340,791.45  in  premiums  charged. 

In  the  marine  business,  the  premiums  received  reported  by  author- 
ized companies  show  an  increase  of  $87,408.92,  and  the  premium 
receipts  of  the  "Surplus  Line"  brokers  show  an  increase  of  $16,471.28. 

The  ordinary  life  insurance  business  shows  an  increase  in  pre- 
miums received  on  new  policies  of  $264,517.42 ;  renewal  premiums  of 
$634,448.63 ;  number  of  policies  in  force  of  13,633,  and  amount  in 
force  of  $29,945,645.  The  losses  paid  show  an  increase  over  those  of 
previous  year  of  $60,463.92. 

The  returns  on  the  industrial  life  business  show  an  increase  in  num- 
ber and  amount  of  new"  policies  written  and  premiums  thereon,  and 
also  an  increase  in  number  and  amount  renewed  and  premiums  thereon 
and  an  increase  in  number  and  amount  in  force  at  close  of  year.  The 
losses  paid  show  an  increase  over  those  paid  in  the  previous  year. 

The  health,  accident,  liability,  workmen's  collective,  fidelity  and 
surety,  plate  glass,  steam  boiler,  burglary  and  theft,  sprinkler,  title, 


() 
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credit  indemnity,  fly-wheel  and  county  mutual  fire  business  all  show 
increases  in  premium  receipts,  while  live  stock  insurance  shows  a 
decrease  in  premiums  received. 


PREMIUMS   RECEIVED  AND  LOSSES   PAID. 

Premiums  received. 

pj,.,,    ._.__.-_  $15,094,210  60 

Marine   (including  team  and  vehicle) 1,952,269  99 

County  Mutual  Fire 38,961  60 

Life  (ordinary)   12,557,869  31 

Life    (industrial)    1,058,790  00 

Life    (assessment)    202,510  21 

Accident    944,974  13 

Health    139,271  22 

Liability    733,184  31 

Workmen's  collective   35,646  83 

Fidelity  and  surety  666,363  97 

Plate  glass  132,556  13 

Steam  boiler  44,626  88 

Burdary    75,714  76 

Sprinkler  11,536  77 

Title    194,380  96 

Credit  indemnity  27,962  50 

Live  stock 5,948  23 

Fly-wheel    ^121  25 

Team  and  vehicle  (miscellaneous  companies) 7.964  00 

Totals    $33,924,863  65 


Losses  paid. 

$5,795,279  57 

1,368,892  35 

34,200  58 

4,404,398  96 

275,574  95 

110,507  50 

336,488  98 

52,528  51 

192,792  54 

15,977  40 

95,987  33 

31,149  21 

627  76 

26,441  29 

20  92 

10,169  90 

33,754  34 

6,335  00 

None. 

1,007  27 

$12,792,134  36 


In  addition  to  the  above,  gross  premiums,  less  return  premiums, 
were  collected  by  licensed  ' '  Surplus  Line ' '  brokers  as  follows : 

Premiums  received.  Losses  paid. 

Fire    -        $143,075  98  * 

Marine    . 42,724  58  * 

Total    $185,800  56 

Gross  totals  $34,110,664  21         $12,792,134  36 


FIRE  INSURANCE. 

The  amount  written  during  1909  was  $148,041,299.00  more  than 
written  in  1908.  The  premiums  received  show  an  increase  of  $651,587.20, 
and  the  losses  paid  an  increase  of  $449,291.22. 

The  comparisons  are  sho^vn  by  the  following  figures: 

Amount  written  in  1909 $850,388,972  00 

Amount  written  in  1908 702,347,673  00 

Increase    $148,041,299  00 

Premiums  received  in  1909 $15,094,210  60 

Premiums  received  in  1908 14,442,623  40 

Increase    $651,587  20 

Losses  paid  in  1909 $5,795,279  57 

Losses  paid  in  1908 5,345,988  35 

Increase    $449,291  22 

♦Losses  not  reported. 
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Seven  new  fire  insurance  companies  were  admitted  and  authorized 
to  transact  business  in  the  State  during  the  year,  namely: 
Camden  Fire  Insurance  Association,  of  Camden,  N.  J. 
Home  Fire  Insurance  Company,  of  Salt  Lake  City,  Utah. 
People's  National  Fire  Insurance  Company,  of  Wilmington,  Del. 
Reliance  Insurance  Company,  of  Philadelphia,  Pa. 
Spring  Garden  Insurance  Company,  of  Philadelphia,  Pa. 
Sun  Insurance  Company,  of  New  Orleans,  La. 
Union  Assurance  Society,  Ltd.,  of  London,  England. 


The  following  is  a  summary  of  the  amount  of  risks  written,  pre- 
miums received,  losses  paid,  and  ratio  of  losses  to  premiums,  comparing 
business  done  by  California  companies,  companies  of  other  states,  com- 
panies of  foreign  countries,  and  the  totals  thereof,  taken  from  the 
reports  of  companies: 


California 
companies. 


Companies  of 
other  states. 


Companies  of 

foreign 

countries. 


Totals. 


Amount    written    

Premiums    received    

Losses   paid    

Ratio  of  losses  to  premiums 


$42,258,596  00 
799,725  25 
223,160  97 
28.0 


$516,665,476  00 
9,317,003  38 
3,131,865  40 
33.6 


$291,464,900  00 
4,977,481  97 
2,440,253  20 
49.0 


$850,388,972  00 
15,094,210  60 
5,795,279  57 
38.4 


These  figures  show  that  4.9  per  cent  of  the  fire  insurance  business 
was  written  by  California  companies,  with  a  loss  ratio  of  28.0  per 
cent;  60.8  per  cent  by  companies  of  other  states,  with  a  loss  ratio  of 
33.6  per  cent,  and  34.3  per  cent  by  companies  of  foreign  countries,  with 
a  loss  ratio  of  49.0  per  cent. 

The  risks  in  force  at  the  close  of  the  year  1909  were  $1,228,169,084.00, 
while  those  in  force  at  close  of  the  preceding  year  were  $1,070,641,873.00, 
showing  an  increase  of  $157,527,211.00. 

For  the  twenty-five  years  ending  December  31,  1909,  the  fire  insur- 
ance companies  have  collected  in  premiums  in  California  $194,671,949.93, 
and  paid   out  in  losses   $224,397,771.64,   as  shown   by  the   following 

figures  :  Ratio  of 

Premiums  Losses  losses  to 

received.  paid.  premiums 

1885 $4,540,883  39  $2,033,257  05  44.8 

1S86 5,185,772  23  2,654,371  08  51.2 

1887 5,590,353  89  2,101,482  52  37.6 

1888 6,087,041  48  3,049,030  42  50.1 

1889 6,158,754  64  2,572,001  93  41.7 

1890 6,303,324  05  2,753,392  22  43.7 

1891 6,669,998  72  2,408,156  05  36.1 

1892 6,975,185  15  2,715,819  95  38.9 

1893 6,780,453  93  2,667,160  24  39.4 

1894 6,336,734  55  2,815,671  30  44.4 

1895 4,704,584  11  2,850.672  07  60.6 

1896 3,817,316  18  2,645,397  45  69.3 

1897 4,767,019  28  2,637,706  71  55.3 

1898 6,657.887  55  3,578,294  69  53.7 
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Premiums 

received. 

1S99 5,545.200 

1900 5,795,500 

1901 7,522,401 

1902 7,339,984 

1903 8,288.354 

1904  -    10.104.033 

1905  10,353,808 

1900         13,308,350 

1907 16,242,105 

1908 14,442,023 

1909 15,094,210 


Ratio  of 

Losses 

losses  to 

paid. 

premiums. 

51 

2,882,973  60 

52.0 

75 

2,430,242  35 

41.9 

88 

2,344,581  05 

31.2 

39 

2,655,301  58 

36.2 

90 

4,342,785  60 

52.4 

49 

3,830,252  77 

38.1 

04 

3,883,540  20 

37.5 

87 

146,300,370  92 

1094.4 

95 

*7,008,035  97 

43.1 

40 

*5,345,988  35 

37.0 

60 

5,795,279  57 

38.4 

Totals $194,671,949  93        $224,397,771  64  86.7 

The  ratio  of  losses  to  premiums  on  fire  risks  for  the  thirty  years  next 
preceding  was : 

1880       32.5  1888 50.1  1896 69.3  1904 38.1 

1881 33.3  1889 41.7  1897 55.3  1905 37.5 

1882 39.9  1890 43.7  1898 53.8  1906 1094.4 

1883 39.1  1891 36.1  1899 52.0  1907 43.1 

1884 28.5  1892 38.9  1900 41.9  1908 37.0 

1885 44.8  1893 39.4  1901 31.2  1909 38.4 

1886 51.2  1894 44.4  1902 36.2 

1887 37.0  1895 00.6  1903 52.4 

"SURPLUS  LINE"  FIRE  INSURANCE. 

The  brokers  licensed  under  section  596  of  the  Political  Code  to  place 

business  in  companies  not  authorized  to  transact  business  in  this  State, 

in  accordance  with  the  provisions  of  that  section,  report  a  decrease  in 

amount  Avritten  with  a  decrease  in  premiums,  and  a  decrease  of  amount 

canceled  and  a  corresponding:  decrease  of  premiums  returned. 

This  showing  was  expected,  as  suggested  in  the  previous  report,  with 

the  return  to  more  normal  conditions  in  the  city  of  San  Francisco. 

The  reports  show  the  following : 

Gross  amount  procured  or  placed  during  1909 $8,400,917  00 

Gross  amount  procured  or  placed  during-  1908 18,539,657  00 

Decrease    ...' $10,138,740  00 

Premiums  char-ed  in  19a) .$217,419  60 

Premiums  charged  in  1908 $558,211  05 

Decrease    $340,791  45 

Amount  canceled   during  TOO!) $3,433,204  00 

Amount  canceled  during  190S 8.400,163  00 

Decrease    $4,966,959  00 

Premiums  returned  in  15)09 .$74,343  62 

Premiums  returned  in  1908 193.293  35 

Decrease   $118,949  73 

♦Includes  some  payments  for  losses  suffered  in  1906. 
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COUNTY  FIRE  MUTUALS. 

The  business  done  by  the  companies  generally  referred  to  as  "  County 
Fire  Mutuals,"  organized  in  accordance  Avith  the  provisions  of  the  act 
approved  April  1,  1897,  and  amended  1907,  shows  an  increase  over  the 
business  of  the  previous  year  as  indicated  by  the  following  figures : 

Amount  written  in  1909 $6,502,179  00 

Amount  written  in  1908 5,743.622  00 


Increase 


Premiums  received  in  1909. 
I'remiums  received  in  1908.. 


Increase 


Losses  paid  in  1909. 
Losses  paid  in  1908. 

Increase    


$758,557  00 

$38,961  60 
32,964  22 

5,997  88 

$34,200  58 

19.868  40 

$14,332  18 


MARINE  INSURANCE. 

The  amount  written  in  1909  was $310,523,974  00 

The  amount  written  in  1908  was 275,761,438  00 


Increase   of   $34,762,536  00 


The  premiums  received  in  1909  were $1,952,269  99 

The  premiums  received  in  1908  were 1,864,861  07 


Increase   of 


$87,408  92 


Losses  paid  in  1909  were $1,368,892  35 

Losses  paid  in  1908  were 994,487  39 


Increase 


$374,404  96 


The  business  of  marine  insurance  for  the  year  1909  is  indicated  in 
the  following  summary,  in  which  is  shown  the  amount  of  risks  written, 
premiums  received  and  losses  paid,  and  ratio  of  losses  to  premiums  of 
California  companies,  companies  of  other  states,  and  foreign  countries, 
and  the  totals  thereof: 


California 
companies. 


Companies  of 
other  states. 


Companies  of 

fori'ig'n 

countries. 


Totals. 


Amount    written    

Premiums   received   

Losses   paid    

Ratio  of  losses  to  premiums 


$71,350,870  00 
416,561  52 
217,752  18 
52.3 


$48,071,031  00 
443,181  15 
263,492  84 
59.4 


$191,102,073  00 
1,092,527  32 
887,647  33 
81.2 


$310,523,974  00 
1,952,269  99 
1,368,892  35 
70.1 


These  figures  show  that  22.9  per  cent  of  the  marine  business  was 
written  by  California  companies,  with  a  loss  ratio  of  52.3  per  cent;  15.5 
per  cent  by  companies  of  other  states,  with  a  loss  ratio  of  59.4  per  cent; 
and  61.6  per  cent  by  companies  of  foreign  countries,  with  a  loss  ratio  of 
81.2  per  cent. 
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Tlie  following  figures  show  that  during  the  past  twenty-five  years 
the  marine  companies  have  received  in  premiums  $39,863,173.83,  and 
paid  out  in  losses  $24,415,712.50:  Ratio  of 

Preiniuins  Losses  losses  to 

received.  paid.  premiums. 

ISSr.  .$1,395,888  67      $855,630  41     61.3 

1886  -  1,515,279  79       676,325  30     43.8 

1887              971,859  86  583,772  27  60.1 

1SS8              1,752,696  58  955,239  49  54.5 

1S89                    1,602.434  12  926,811  88  57.8 

1890     1,526,453  95  1,109,431  64  72.7 

1S91                  1.927.088  44  736,735  18  38.2 

1802        3,638.876  63  1,059,120  83  64.6 

1S93    1,354,439  16  808,792  67  59.7 

1894        1,113,840  90       418,106  22     37.5 

1895  __   1,249.317  11  887,761  60  71.1 

1896.^. 1,418.739  79  819,221  66  57.7 

1897 L 1,689.658  74  1,375,911  66  81.4 

1898 1,789,140  56  765,624  90  42.8 

1899  ..   1.557,487  19  818,261,22  52.5 

1900 1.938.123  83  1,134,047  78  58.5 

1901 1,802,525  31  978,308  20  54.3 

1902 1,692,599  26  1,074,070  22  63.5 

1903 1,511,365  30  1,034,522  92  68.4 

1904 1.502,518  52  899,004  65  59.8 

1905 1,581,196  83  1,463,939  42  92.5 

1906 1,628,982  01  1,394,987  73  85.6 

1907 1,885,535  22  1,276,704  91  67.7 

1908 1.864,861  07  994,487  39  53.3 

1909 1,952,269  99  1,368,892  35  70.1 

Totals $39,863,173  83  $24,415,712  50 

One  new  company  was  authorized  to  transact  marine  insurance  busi- 
ness in  California  during  1909,  namely: 

Subscribers  at  United  States  Lloyds,  of  New  York. 

"SURPLUS  LINE"  MARINE  INSURANCE. 

The  returns  from  marine  surplus  line  insurance  show  an  increase 
in  amount  placed,  premiums  charged,  amount  canceled,  and  premiums 
returned. 

The  figures  reported  are  as  follows: 

Gross  amount  proeurod  or  placed  during  1909 $4,594,074  00 

Gross  amount  procured  or  placed  in  1908 1,534,923  00 

Increase    $3,059,151  00 

Premiums  charged  in  1909 $45,632  48 

Premiums  charged  in  1908 29,161  20 

Increase    $16,471  28 

Amount  canceled  during  1909 $175,318  00 

Amount  canceled  during  1908 113  140  00 

Increase    $62,178  00 

Premiums  returned  in   1909 $2,907  90 

Premiums  returned  in   1908 _  1.000  72 

Increase    $1,907  18 
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LIFE  INSURANCE. 

LEVEL  PREMIUM   COMPANIES. 

The  amount  written  in  1909  was  $48,341,176.00,  represented  by 
22,075  policies,  while  the  amount  written  in  1908  was  $41,340,220.00, 
represented  by  17,520  policies,  showing  an  increase  in  amount  written 
of  $7,000,956.00,  represented  by  4,555  policies. 

The  premiums  received  on  new  policies  in  1909  were $1,607,548  86 

The  premiums  received  on  new  policies  in  1908  were 1,343,031  44 


Showing-  an  increase  of $264,517  42 

The  amount  renewed  in  1909  was  $247,551,616.00,  represented  by 
115,401  policies,  while  the  amount  renewed  in  1908  was  $246,682,206.00, 
represented  by  115,798  policies,  showing  an  increase  in  amount  renewed 
of  $869,410.00,  and  a  decrease  in  number  of  policies  renewed  of  397 
policies : 

The  renewal  premiums  in  1909  amounted  to $10,950,320  45 

The  renewal  premiums  in  1908  amounted  to 10,315,871  82 


Showing  an  increase  of $634,448  63 


The  total  premiums  received  in  1909  were $12,557,869  31 

The  total  premiums  received  in  1908  were 11.658,903  26 


Showing  an  increase  of $898,966  05 


The  payments  made  in  1909  amounted  to $4,404,398  96 

The  payments  made  in  1908  amounted  to 4,343,935  04 


Showing  an  increase  of $60,463  92 


The  amount  in  force  at  close  of  1909  was $335,902,362  00 

The  amount  in  force  at  close  of  1908  was 305,956,717  00 


Showing  an  increase  of $29,945,645  00 


The  number  of  policies  in  force  at  close  of  1909  was 156,463 

The  number  of  policies  in  force  at  close  of  1908  was 142,830 


Showing  a  decrease  of 13,633 

Two  new  life  insurance  companies  were  authorized  to  transact  busi- 
ness in  this  State  during  the  year;  one  organized  under  the  laws  of 
California,  and  one  from  another  State,  namely: 

Golden  State  Life  Insurance  Company,  of  Los  Angeles,  Cal. 

Security  Life  Insurance  Company  of  America,  of  Richmond,  Va. 

INDUSTRIAL. 

In  addition  to  the  foregoing,  three  companies  transacted  life  insur- 
ance business  on  the  industrial  plan,  and  reported  as  follows: 

Number  of  policies  written  in  1909  was 77,104,  representing. __     $12,647,389  00 

Number  of  policies  written  in  1908  was 57,425,  representing. __         8,975,460  00 


Showing  an  increase  in  policies  written 

of 19.679,  representing...       $3,671,929  00 
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Xumbci-  of  i)olieies  reuowed  iu  1900  was 151,094,  representing. __  $27,584,658  00 

Nimil)er  of  policies  renewed  in  1908  was 127,825,  representing. __  23,857,499  00 

Showing  an  increase  of 23,269,  representing. __  $3,727,159  00 

The  renewal  premiums  in  1909  amounted  to $933,437  62 

The  renewal  premiums  in  1908  amounted  to 843,818  26 

Showing  an  increase  of $89,619  36 

The  total  premiums  received  in  1909  were $1,058,790  00 

The  total  premiums  received  in  1908  were 920,464  73 

Showing  an  increase  of $138,325  27 


The  losses  paid  in  1909  were $275,574  95 

The  losses  paid  in  1908  were 225,829  95 

Showing  an  increase  of $49,745  00 

The  amount  in  force  at  close  of  1909  was  $34,406,886.00,  represented 

by  202,435  policies ;  the  amount  in  force  at  the   close  of   1908  Avas 

$28,579,770.00,  represented  by  165,636  policies,  showing  an  increase  of 
$5,827,116.00,  represented  by  36,799  policies. 

The  following  summaries  indicate  the  condition  of  life  insurance 
business  for  the  year  1909 : 

Ordinary  Life  Business. 

Number  of  policies  in  force 156,463 

Amount  of  insurance  in  force $335,902,362  00 

I'remiums  received 12,557,869  31 

Losses  paid  4,404,398  96 

Industrial  Life  Business. 

Number  of  policies  in  force 202,435 

Amount  of  insurance  in  force $34,406,88<j  00 

Premiums  received   1,058,790  00 

Losses   paid    275,574  95 

The  following  figures  show  that  the  premiums  received  during  the 

past  twenty-five  years  by  the  ordinary  life  insurance  companies  in 
California  have  been  $147,943,036.37,  and  the  losses  and  endowments 
paid  by  them  amount  to  $61,395,410.90. 

Premiums  Losses  and 

received.  endowments  paid. 

1885 $1,590,344  82  $1,114,844  57 

1886 1.802,916  68  1,116,729  44 

1887 : 2,073,203  65  1,051,055  11 

l*^^'"^-- 2,839,141  80  1,205,10(;  91 

1889 3,253,759  62  1,545,497  51 

1S90 3,507,207  07  1,485,143  27 

1891 3,818,753  65  1,626,832  60 

1892 4,096.824  84  1,594„S9S  5() 

1893 4,255,153  76  2,093.825  96 

1894 4,086,307  40  1,943.243  18 

1895 4,077,486  45  1,973.822  49 

1N96 4,004,510  06  2,106.786  19 

1897 4,252.455  64  2,068.975  06 

1898 4,491.699  78  2,471.974  78 

1899 4,925.429  09  2,473.543  38 

1900 5,683.412*06  2,430.650  33 

1-»<'>1 6,242,443  41  2,975,847  61 

1902 7,480.488  89  2,887,479  63 
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Premiums  Losses  and 
received.                  endowments  paid. 

nH):i 8,866.405  31  2.881,932  78 

m)4 10,166.656  76  3,121.817  19 

1905 10,550.503  86  3.400,490  37 

J906 10,643.952  00  4.081,162  73 

1907 11,017.207  20  4,995,417  25 

190S 11.658.903  26  4.343,935  04 

190!) 12.557.869  31  4,404,398  96 

Totals $147,943,036  37      $61,395,410  90 

INDUSTRIAL  LIFE  INSURANCE. 

The  returns  made  by  companies  transacting  this  character  of  busi- 
ness are  indicated  by  the  following  summary : 

Premiums  received.  Liosses  paid. 

1901 $162,916  06  $30,592  75 

1902 794.019  00  117.748  30 

1903 507.075  00  148.061  00 

1904 667.152  51  169,933  98 

1905 725,705  69  175,854  95 

1906 810.355  30  213,436  29 

1907 845,188  77  212,701  78 

19(J8 920,464  73  225.829  95 

1909 1.058.790  00  275.574  95 

Totals $6,491,667  06  $1,570,733  95 

ASSESSMENT  LIFE. 

One  company  transacted  this  character  of  business  during  the  year 
and  reported  as  follows : 

The  amount  written  during  1909  was  $3,776,000,  represented  by 
1,888  policies,  with  a  premium  income  of  $18,502.40. 

The  amount  renewed  during  1909  was'  $16,072,000.00,  represented 
by  8,036  policies,  with  a  premium  income  of  $184,007.81. 

The  amount  of  insurance  in  force  December  31, 1909,  was  $19,848,000. 
represented  by  9,924  policies. 

The  losses  paid  during  the  year  amounted  to  $110,507.50. 

HEALTH   INSURANCE. 

Premiums  received  in   1909 $139,271  22 

Premiums  received  in  1908 99.112  11 

Increase    $40,159  11 


Losses  paid   in   1909 $52,528  51 

Losses  paid  in  1908 39.307  71 

Increase    $13,220  80 

ACCIDENT    INSURANCE. 

Premiums  received  in  1909 $944,974  13 

Premiums  received  in  1908 784.651  25 

Increase    $160,322  88 

Losses  paid  in  1909 336.488  98 

Losses  paid  in  1908 283.693  78 

Increase    52.795  20 
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Two  new  companies  were  licensed  to  transact  accident  and  health 
business  during  the  year,  namely : 

Fidelity  Accident  Company,  of  Saginaw,  Michigan. 

Western  Casualty  and  Surety  Company,  of  San  Francisco,  Cal. 

LIABILITY   INSURANCE. 

Premiums  received  in  1909 $733,184  31 

Premiums  received  in  1908 693,695-32 

Increase    $39,488  99 

Losses  paid  in  1909 $192,792  54 

Losses  paid  in  1908 206, i04  87 

Decrease    . $13,91^  33 

The  Western  Casualty  and  Surety  Company  of  San  Francisco  was 
admitted  to  transact  liability  insurance  during  the  year. 

WORKMEN'S  COLLECTIVE   INSURANCE. 

Premiums  received  in  1909 $3o,646  83 

I'remiums  received  in  1908 24.468  97 

Increase $11,177  86 

Losses  paid  in  1909 : $15,977  40 

Losses  paid  in  1908 11.130  26 

Increase    $4,847  14 

FIDELITY  AND   SURETY  BUSINESS. 

Premiums  received  in  1909 $666,363  97 

Premiums  received  in  1908 524,974  68 

Increase    $141,389  29 

Losses   paid  in  1909 .$95,987  33 

Losses  paid  in  1908 104,688  45 

Decrease    $8,701  12 

The  Western  Casualty  and  Surety  Company  of  San  Francisco  was 
admitted  to  transact  fidelity  and  surety  business  during  the  year. 

PLATE  GLASS  INSURANCE. 

Premiums  received  in  1909 $132,556  13 

Premiums  received  in  1908 112,785  52 

Increase    $19,770  61 

Losses  paid  in  1909 $31,149  21 

Losses  paid  in   1908 28,454  78 

Increase     ^ $2,694  43 


REPORT  OF  INSURANCE  COMMISSIONER.  15 

STEAM   BOILER   INSURANCE. 

Amount  written  in  1909 $6,366,715  00 

Amount  written  in  1908 5,928,466  00 

Increase    $438,249  00 

Premiums  received  in  1909 $44,626  88 

Premiums  received  in  1908 31,461  75 

Increase    $13,165  13 

Losses  paid  in   1909 .$627  76 

Losses  paid  in   1908 968  35 

Decrease    $340  59 

BURGLARY  AND  THEFT  INSURANCE. 

Amount  written  in  1909 $8,278,702  00 

Amount  written  in   1908 6,092,389  00 

Increase    $2,186,313  00 

Premiums  received  in  1909 $75,714  16 

Premiums  received  in  1908 59,182  58 

Increase    $16,531  58 

Losses  paid  in  1909 $26,441  29 

Losses  paid  in  1908 15.067  20 

Increase    $11,374  09 

The  Western  Casualty  and  Surety  Company,  of  San  Francisco,  Cali- 
fornia, was  admitted  to  transact  burglaiy  and  theft  insurance  during 
the  year. 

SPRINKLER  INSURANCE. 

Amount  written  in  1909 $1,078,070  00 

Amount  written  in  1908 667,400  OO 

Increase $410,670  00 

Premiums  received  in  1909 $11,536  77 

Premiums  received  in  1908 7,496  20 

Increase    $4,040  57 

Losses  paid  in  1909 $20^ 

Losses  paid  in   1908 None. 

Increase    $20  92 

TITLE  INSURANCE. 

Amount  written  in  1909 - $35,758,606  00 

Amount  written  in  1908 37.050,521  00 

Decrease    $1,291,915  00 

Premiums  received  in  1909 $194,380  96 

Premiums  received  in  1908 170,331  56 

Increase    $24,049  40 
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Losses   iKihl   in    1009 $10,169  90 

Losses  paid  in  1908 2,257  01 

Iniivnse    $7,912  89 

CREDIT  INDEMNITY. 

Anunmr  written  in  1909 $894,500  00 

Amount  written  in  1908 301,500  00 

increase    $93,000  00 

IVeminms  received  in  1909 $27,962  50 

Premiums  received  in  1908 22,862  50 

Increase    $5,100  00 

Losses  paid  in  1909 $33,754  34 

Losses  paid  in  1908 26,768  49 

Increase    $6,985  85 

LIVE   STOCK   INSURANCE. 

(STOCK    COMPANIES.) 

Amount  written  in  1909 $84,975  00 

Amount  written  in  1908 85,400  00 

Decrease  $425  00 

I'remiums  received  in  1909 5,948  23 

Premiums  received  in  1908 6,837  80 

Decrease  . $889  57 

Losses  paid  in  1909 $6,335  00 

Losses  pai.l  in  1908 2,950  00 

Increase    $3,385  00 

FLY-WHEEL    INSURANCE. 

Amount  written  in  1909 $40,000  00 

Amount  written  in  1908 10,000  00 

Increase    $30,000  00 

I'remiums  received  in  1909 $121  25 

Premiums  received  in  1908 18  75 

Increase    .$102  50 

Losses  paid  in  1909 None. 

Losses  paid  in  1908 None. 

TEAM   AND    VEHICLE. 

Premiums  received  in   1909 $7,904  00 

Losses  iiaid  in  1909 1,007  27 

The  iil)Ove  figures  refer  to  miscellaneous  companies  only,  the  "Team  and  Vehicle" 
business  transacted  by  marine  companies  beinj;  included  in  marine  table.  This  class 
of  i)usiness  was  reported  under  marine  in  previous  years. 
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DEPARTMENT  COLLECTIONS.  ^ 

The  total  amount  collected  for  taxes  and  fees  during  the  year  1909  by 

this  Department  was $437,809  00 

Expenditures. 

Official    salaries    $6,699  96 

Clerical  and  stenographic  salaries . 17,377  90 

Office   rent   2,640  00 

Telephone   190  90 

Stationery    562  75 

Printing    2,957  65 

Postage    477  00 

Telegraph    116  00 

Expressage  447  13 

Traveling  expenses   572  15 

Office  furniture  141  85 

►special  expenses  of  examining  companies 1,198  50 

Extra  typewriting  and  mimeographing 405  78 

Incidentals  181  35 

$33,968  92 

Balance    $403,840  08 


The  following  statement  shows  the  amount  of  fees  and  taxes  paid 
by  the  insurance  companies  to  this  Department  during  the  past  twenty- 
five  years,  and  the  net  amount  to  the  State  after  deducting  the  salaries 
and  expenditures  of  the  Department: 

Net  amount  after 
deducting  salaries 

Fees  and  taxes  and  expenses 

collected.  of  department. 

1885 $23,373  40  $16,688  36 

1886 13,210  03  7,589  09 

1887 31,652  28  24,869  99 

1888 28,928  60  22,786  95 

1889 31,070  91  24.893  56 

1890 28,244  09  21,710  64 

1891 32,188  43  25.495  47 

1892 35,126  30  28.336  87 

1893 34,316  49  27,455  44 

1894 , 32,934  13  26,183  37 

1895 32,236  29  24,275  59 

1896 24,879  13  18,178  27 

1897 24,150  05  17,274  71 

1898 33,046  92  26,267  08 

1899 46.207  89  39,498  56 

1900 44,370  63  37,342  08 

1901 49,780  94  43,065  79 

1902 64,134  88  57,403  83 

1903 68,761  38  61.996  25 

1904 148,010  03  141,392  89 

1905 205,598  62  198,404  81 

1906 282,404  31  271.445  83 

1907 222,037  39  199,847  42 

1908 461,732  01  427,865  46 

1909 437,809  00  403,840  08 

Totals $2,436,204  13  $2,194,108  39 

Respectfully  submitted. 

E.  C.  COOPER, 
Insurance  Commissioner. 
2— ic 


SUMMARY  Of  INSURANCE  BUSINESS 

TRANSACTED  DURING  THE  YEAR  ENDING 
DECEMBER  31,  1909 

AS  SHOWN  BY  REPORTS  Of  COMPANIES 
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TABLE  No.  2 


P 


Showing  the  Bicsiness  of  California  Conntij  Mutual  Fire  Insurance  Companies  J  or  the  Year 

1909 —  Ca I i  fo rnia  Business. 


Name. 

Location. 

Amount 
Written. 

Premiums 
on  Same. 

Losses 
Paid. 

Farmers'  Mutual  Fire..         --  .-      Turlock     _  _     . 

$177,680  00          $536  97 
266,344  00         2,381  31 

193,295  00  !       1,121  26 
22,415  00  j          106  32 

177,896  00  !          961  11 

17,115  00              97  04 

Farmers'  Mutual  Fire,  Yolo  Co.  -- 
Farmers'    Mutual    Protective    of 

San  Joaquin  County 

Hilmar  Mutual  Fire.' 

Humboldt    County    Fire    Insur- 
ance Association 

Lake    Countv    Farmers'    Mutual 
Fire .' 

Woodland 

Stockton 

Merced  _        -     - 

$625  00 
1,045  00 

Ferndale 

Lakeport  _ 

Los  Angeles  County  Mutual  Fire. 
Napa  County  Farmers'  Mutual -.- 
Orange  County  Farmers'  Mutual . 
Patrons'  Mutual  of  Tulare  County 
Sacramento  County  Patrons  and 
Farmers'  Mutual 

Los  Angeles 

Xapa 

Santa  Ana 

Tulare 

Sacramento 

Ontario.-  - 

1,347,938  00         9,237  76 

95.880  00            460  62 

738,760  00         2,088  43 

117,189  00            822  58 

233,358  00  \       1,410  23 

877,690  00         2,698  79 

11,682  80 

18  25 

130  00 

1,575  00 

2,100  00 

San  Bernardino  County  Farmers' 
Mutual-- --            ___ 

5.010  75 

Santa  Barbara  County  Mutual 

Santa  Clara  County  Fire ■.__- 

Scandinavian   Mutual  Protective 
of  Fresno  County 

Sonoma  County  Farmers'  Mutual 
Ventura  County  Mutual  Fire 

Santa  Barbara-. 
San  Jos6 

Kingsburg 

Santa  Rosa 

Ventura 

41,308  00            419  02          250  00 
209,167  00  ]          575  26  t        473  .50 

712,749  00         3,777  09       3,150  12 
708,836  00  ,       5,264  85       3,415  00 
564,559  00  :       6,502  96       4,725  16 

Totals 

$6,502,179  00 

$38,961  60    $34,200  58 
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TABLE  No.  5A. 


Shoiving   Marine  and  Inland   and    Team   and    Vehicle  Business  of  other  than  Fire  and 
Marine  Insurance  Companies  for  the  Year  1909 — California  Business. 


Name. 


Location. 


Amount 
Written. 


Premiums 
on  Same 


Losses  Paid. 


^tna  Accident  and  Liability 
Co 

Employer's  Liability  Corpo'n 
London  Guarantee  and  Acci- 
dent Co 

Maryland  Casualty  Co. 

Pacific  Coast  Casualty  Co. 

Philadelpbia  Casualty  Co. 

Totals 


Hartford - 
London-. 


London" 

Baltimore 

San  Francisco 
Philadelphia  _ 


$39,000  00 
432,180  00 


$3,818  96 
1,684  10 

419  48 
864  36 
421  35 
7o5  75 

$7,964  00 


$559  48 
130  03 


107  87 

12  00 

197  89 

$1,007  27 
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TABLE  No.  7. 
Shoiving  Business  of  Health  Insurance  Companies  for  the  Year  1909 — California  Business. 


Name. 


Location. 


Premiums. 


Losses  Paid. 


^tna  Indemnity  Co 

.Etna  Life 

Columbian  National  Life 

Continental  Casualty 

Empire  State  Surety 

Employers'  Liability 

Fidelity  and  Casualty 

Frankfort  Marine,  Accident,  and  Plate  Glass 

London  Guarantee  and  Accident 

Maryland  Casualty 

Metropolitan  Casualty 

National  Casualty  Co 

New  AmsterdamCasualty 

Occidental  Life 

Pacific  Mutual  Life 

Pacific  Mutual  Indemnity 

Pennsylvania  Casualty 

Philadelphia  Casualty 

Preferred  Accident 

Standard  Accident 

Travelers 

Union  Health  and  Accident 

United  States  Casualty 

United  States  Health  and  Accident 

AVestern  Casualt}'^  and  Surety  Co. 


Totals 


Hartford 

Hartford 

Boston 

Hammond 

New  York 

London 

New  York 

Frankfort 

London 

Baltimore 

New  York 

Detroit 

New  York 

Los  Angeles  _-. 
Los  Angeles  __. 
Los  Angeles  __. 

Scran  ton  _■ 

Philadelphia  .. 

New  York 

Detroit 

Hartford 

Denver 

New  York 

New  York 

San  Francisco 


$121  34 
8,443  35 
3,866  22 

18,543  20 
1,196  15 
3,728  64 

19,539  31 

210  00 
2,954  17 

206  00 

* 

1,345  95 
20,045  23 
31,041  37 


156  50 

486  50 

10,211  50 

4,869  40 

11,118  92 

1,187  47 


$139,271  22 


$5,085  45 
1,038  56 
6,973  16 
.548  73 
1.359  24 
8,949  31 

42  85 
1,054  82 


209  85 

6,110  05 

14,354  17 


144  86 

27  58 

3,725  11 

935  32 
1,899  01 

70  44 


$52,528  51 


See  table  relative  to  Accident  Insurance. 
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TABLE  No.  8. 
Showing  Business  of  Accident  Insurance  Companies  for  the  Year  1909 — California  Business. 


Name. 


Location. 


Amount 
Written. 


Premiums  L-  „  . , 

on  Same.      Losses  Paid. 


^tna  Indemnity  Co 

^tna  Life 

Casualty  Company  of  America 

Columbian  National  Life 

Continental  Casualty 

Empire  State  Surety 

Employers'  Liability 

Federal  Ca^alty 

Fidelity  Accident 

Fidelity  and  Casualty 

Frankfort    Marine,  Accident, 

and  Plate  Glass  

London  Guarantee  and  Acci- 
dent   

Maryland  Casualty 

Metropolitan  Casualty 

National  Casualty 

New  Amsterdam  Casualty 

North  American  Accident 

Occidental  Life 

Pacific  Mutual  Indemnity 

Pacific  Mutual  Life 

Pennsylvania  Casualty 

Philadelphia  Casualty 

Preferred  Accident 

Standard  Accident 

Travelers  

Union  Health  and  Accident .- 

United  States  Casualty 

United  States  Health  and  Acci- 
dent  

United  Surety 

Western  Casualty  and  Surety. 

Totals 


Hartford $53,500 

Hartford j      19,727,400 

New  York 73,000 

Boston 

Hammond 3,687,471 

New  York 

London 

Detroit 

Saginaw 

New  York 21,215,000 


Frankfort 


New  York 

Baltimore 

San  Francisco  .. 


00 
00 
00 


897,062 


00 
00 


London 

Baltimore 

New  York 

Detroit 

New  York 

Chicago  ._ 

Los  Angeles 

Los  Angeles- 

Los  Angeles 

Scranton 

Philadelphia 

New  York 

Detroit 

Hartford 

Denver  

New  York 


00 
*185,000  00 


939,350 
4,022,360 
1,446,500 


00 
00 
00 


1.213.308 
3,240,200 


00 
00 


48,818,525 
1,971,150 


$255  91 

80,114  02 

413  66 

7,706  18 

85,733  93 

4,474  07 

23,036  66 

2,863  45 

*87  10 

60,888  09 

*3,155  46 

4,097  09 
17,826  82 

7,271  14 
*45,896  36 

6,809  77 
50,328  53 
68,216  51 


$38,387  22 

25  00 

989  54 

26,711  52 

4,259  24 

7,752  76 

719  97 

20,io2"oi 

*314  28 

401  74 

15.638  11 

2,326  23 

n2,O40  35 

3,729  23 

11,953  34 

30,550  56 


*29,600,000 
13,054,900 
28,046,900 


00 
00 
00 


491,750  00 


*1,403,250 

5,000 

>^593,500 


00 
00 
00 


151,888  40  i 

6,796  50  ■ 

2,702  18 

63,840  75 

53,018  17 

178,979  99 

*5,169  18 

4,521  70 

*5,432  55 

20  00 

*3,429  96 


55,025  85 

861  29 

172  34 

13.567  33 

19.568  73 
67,002  96 
n,54L  85 

1,116  35 

*1,649  04 
82  14 


$944,974  13     $336,488  98 


Figures  for  health  insurance  included. 


TABLE  No.  9. 
Showing  Business  of  Liability  Insurance  Companies  for  the  Year  1909 — California  Business. 


Name. 


Location. 


Premiums.  '  Losses  Paid. 


-^tna  Life---- 

Casualty  Company  of  America 

Empire  State  Surety 

Employers'  Liability 

Fidelity  and  Casualty 

Frankfort  Marine,  Accident,  and  Plate  Glass.. 

London  Guarantee  and  Accident 

Maryland  Casualty 

New  Amsterdam  Casualty 

Pacific  Coast  Casualty 

Pennsylvania  Casualty 

Philadelphia  Casualty 

Standard  Accident 

Travelers 

United  States  Casualty 

Western  Casualty  and  Surety  Co. 


Hartford 

New  York 

New  York 

London 

New  York 

Frankfort 

London 

Baltimore 

New  York 

San  Francisco  -- 

Scranton 

Philadelphia 

Detroit 

Hartford 

New  York 

San  Francisco  -_ 


$76,829  91 

*328  20 

5,438  14 

65,754  49 

55,718  88 

83,243  70 

96,894  77 

39,061  62 

74,377  52 

183,977  97 

t8,174  11 

22,275  41 

2,672  04 

1,083  53 

3,609  45 

14,400  97 


Totah 


$733,184  31 


$16,389  14 

8,368  90 

474  67 

12,950  68 

22,778  17 

35,907  16 

17,458  60 

7,465  07 

25,666  39 

41,218  01 

507  87 

2,159  84 

1,157  50 

29054 


$192,792  54 


*  Excess  of  reinsurance  and  return  premiums  over  premiums  collected. 
t  Includes  premiums  on  Workmen's  Collective  Insurance. 
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TABLE  No.  10. 
Shoiving   Work  men's  Collective  Insurance  for  the  Year  1909 — California  Business. 


Name. 

Location. 

Amount 
Written. 

Premiums 
on  Same. 

Losses  Paid. 

^-Etna  Life __ 

Hartford.     

$71  42 

$31  15 

Employers'  Liability 

London          _  __ 

Fidelity  and  Casualty  -. 

Frankfort  Marine,   Accident, 
and  Plate  Glass.                

New  York 

Frankfort 

London  _ 

$20,666  66 

135,000  00 
10,000  00 

435  11 

19,849  43 

70  00 
304  50 

41  09 
k 

9,655  45 

London  Guarantee  and  Acci- 
dent                  - 

Maryland  Casualty  Co 

New  Amsterdam  Casualty 

Pacific  Coast  Casualty 

Pennsylvania  Casualty  Co 

Philadelphia  Casualty  Co 

Baltimore 

24  00 

New  York 

301  00 

San  Francisco  .. 
Scran  ton        _  _. 

14,816  37 

* 

100  00 

5,183  58 

741  31 

Philadelphia 

Totals 

$35,646  83       $15,977  40 

Premiums  included  with  Liability  Premiums, 


TABLE  No.  11. 
Showing  the  Fidelity  and  Surety  Business  for  the  Year  1909 — California  Business. 


Name. 

Location. 

Amount 
Written. 

Premiums 
on  Same. 

Losses  Paid. 

^tna  Indemnity  .. 

Hartford 

Baltimore 

New  York 

$14,573,266  00     *fi5  85.^  T.'S 

$6,486  05 
8,419  20 

American  Bonding    ._  __     _  _ 

4,830,717  00 

67,063  27 

38,139  27 

36,087  33 

1,816  10 

3.353  70 

54,593  25 

90,101  90 

2,153  46 

46,692  68 

16,115  93 

170,260  12 
57,382  87 
16,748  34 

American  Surety  ._     ______ 

*_17jg4  15 

Empire  State  Surety 

New  York 

London.        _     . 

6,456,602  00 

8,761  49 

Employers'  Liability_     ...     __ 

Fidelity  and  Casualty 

Fidelity  and  Deposit.  .  _._     _ 

New  York 

Baltimore    

778,667  00 

549  83 
3,445  65 

National  Surety __  .     _.  _ 

New  York 

San  Francisco  ._ 
San  Francisco  .. 
Scranton 

17,363,648  00 

469,512  00 

13,377,290  00 

11,372  85 

Pacific  Coast  Casualty  Co. 

Pacific  Surety.     _  .  _ 

36,374  67 
1,639  79 

Title  Guaranty  and  Surety. _  . 

United    States    Fidelity    and 
Guaranty  _  .  ._ 

Baltimore 

Baltimore 

San  Francisco  .. 

6S,487,113  00 
7,236,073  00 
2,154,601  00 

34  026  61 

United  Surety 

2,705  ;34 

Western  Casualty  &  Surety  Co. 

Totals 

$135,727,489  00 

$666  363  97       SQiS  Q87  3.^ 

♦Excess  of  recoveries  over  losses. 
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TABLE  No.  12. 
Showing  Plate  Glass  Insurance  for  the  Year  1909— California  Business. 


Name. 

Location. 

Amount 
Written. 

Premiums. 

Losses  Paid. 

^tna  Accident  &  Liability  Co.. 

Hartford... 

$72  18 
14  749  00 

-lEtna  Indemnity. 

Hartford 

New  York 

New  York 

New  York     ._ 

$622,833  00 
183,365  00 
931,773  00 

«!i  A-[R   C\t^ 

Empire  State  Surety... 

Fidelity  and  Casualty 

3,977  33           1,309  70 
21,060  76           4,856  74 
9,952  11           1,796  30 
7,993  25           1,540  44 
7,328  54  1         1,093  70 
5,941  24  1         1,394  84 

4.  4?U  Q9   :            1   ^(\C\  ±?^ 

Lloyds  Plate  Glass.  .._  ... 

Maryland  Casualty.. 

Baltimore 

New  York  _     . 

399,662  00 

Metropolitan  Casualty.  .  _  ._ 

New  Amsterdam  Casualty 

New  Jersey  Plate  Glass 

New  York 

Newark 

New  York 

San  Francisco  .. 
San  Francisco  __ 

267,109  00 
162,274  00 

New  York  Plate  Glass . 

861  239  00       9r,'7f\^  11           aiiti  ^n 

Pacific  Coast  Casualty 

192,286  00 

4716  93               910  34 

Pacific  Surety  . . 

18,137  58  1         4,756  47 
7,817  48  1         1  «80  --5'? 

Pennsylvania  Casualty  Co 

Scranton 

Philadelphia  Casualty  Co.    

Philadelphia. 

38  06 
573  01 

' 

United  Surety ._  _  _ 

Baltimore. 

58  56 

Totals 

$132,556  13 

$31,149  21 

TABLE  No.  13. 
Showing  Steam  Boiler  Insurance  for  the  Year  1909— California  Business. 


Name. 

Location. 

Amount 
Written. 

Premiums 
on  Same. 

Losses  Paid. 

Casualty  Company  of  America 

New  York 

New  York 

New  York 

Hartford 

London  

Baltimore 

New  York 

$20,000  00 

24,000  00 

1,846,500  00 

3,774,817  00 

10,000  00 

666,398  00 

25,000  00 

$47  00 

60  00 

9,296  13 

31,121  13 

37  50 

3,897  62 

167  50 

Empire  State  Surety     

Fidelity  and  Casualtv- 

$599  12 
28  64 

Hartford  Steam  Boiler  Insp. 
and  Insurance 

London  Guarantee  &  Accident 
Company  .        

Maryland 'Casualty  _  .        

United  States  Casualty. 

Totals 

$6,366,715  00 

$44,626  88 

$627  76 
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TABLE  No.  14. 
Shou'inri  Burglar  1/  and  Theft  Insurance  for  the  Year  1909— California  Business. 


Name. 


Location. 


Amount 
Written. 


Premiums 
on  Same. 


Losses  Paid. 


JFAna.  Accident  it  Liability  Co. 

^Etna  Indemnity 

American  Bonding 

Empire  State  Surety 

Employers'  Liability 

Fidelity  and  Casualty 

Frankfort  Marine,   Accident, 

and  Plate  Glass 

London  Guarantee  and  Acci- 
dent Company,  Limited 

Maryland  Casualty 

National  Surety 

New  Amsterdam  Casualty 

New  Jersey  Plate  Glass 

Pacitic  Coast  Casualty 

United  States  Casualty 

United    States    Fidelity    and 

Guaranty 

United  Surety 

Western  Casualty  &  Surety  Co. 

Totals 


Hartford-- 
Hartford-- 
Baltimore 
New  York 

London 

New  York 

Frankfort 


London 

Baltimore 

New  York 

New  York 

Newark 

San  Francisco 
New  York 


Baltimore 

Baltimore 

San  Francisco 


$421,283  00 
106,896  00 
144,093  00 


1,492,500  00 

15,733  00 

76,000  00 

1,782,008  00 

1,029,685  00 

195,457  00 

83,400  00 

414,645  00 

65,000  00 

2,087,115  00 
188,587  00 
176,300  00 


,278.702  00 


$556  11 
6,577  05 
3,935  46 
1,908  79 
1,449  50 
14,604  70 

3,027  36 

1,224  45 

9,937  77 
7,055  52 
2,856  90 
1,036  87 
5,036  20 
329  60 

13,046  31 
1,148  05 
1,984  12 


$75,714  76 


$4  47 

4,946  03 

265  90 

271  21 

1,500  00 

7,582  95 

254  04 

1,248  00 

2,125  30 

5,558  93 

384  22 


1,026  63 
62  06 

567  25 
644  30 


$26,441  29 


TABLE   No.  15. 
Showing  Sprinkler  Insurance  for  the  Year  1909 — California  Business. 


Name. 

Location. 

Amount 
Written. 

Premiums 
on  Same. 

Losses  Paid. 

Emjnre  State  Surety  Co. 

Npw  York 

$276,595  00 
475,075  00 
326  400  00 

$2,730  00 
6,175  14 

Maryland  Casualty Baltimore 

United  States  Casualty              '  Npw  Ynvk 

$20  92 

Totals--- 

$1,078,070  00     .«!  1.5.36  77 

$20  92 

TABLE  No.  16. 
Shoving  Business  of  Title  Insurance  for  the  Year  1909 — California  Business. 


Name. 

Location. 

Amount 
Written. 

Premiums 
on  Same. 

Losses  Paid. 

California  Title  Insurance  and 
Trust 

San  Francisco  .. 
San  Francisco  .- 
San  Francisco  .. 

Los  Angeles 

San  Francisco  __ 
Los  Angeles 

$13,040,485  00 
7,081,247  00 
2,600,449  00 
157,600  00 
9,311,725  00 
3,567,100  00 

$62,255  00 
39,799  71 
22,294  25 

1,170  00 
58,996  90 

9,865  10 

$2,120  24 

Pacitic  Title 

Standard  Title ._  _ 

Title  Guarantee  and  Trust 

Title  Insurance  and  Guaranty 
Title  Insurance  and  Trust  .... 

214  65 
7,835  01 

Totals 

$35,758,606  00 

$194,380  96 

$10,169  90 
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TABLE  No.  17. 
Showing  Credit  Indemnity  Insurance  for  the  Year  1909— California  Business. 


Name. 


Location. 


Amount 
Written. 


Premiums 
on  Same. 


Losses  Paid, 


American  Credit  Indemnity  ._ 
Philadelphia  Casualty 


New  York 

Philadelphia 


Totals. 


$394,500  00 


$27,712  50 
250  00 


^OOj  i  (yk  O^ 


$394,500  00       $27,962  50     $33,754  34 


TABLE  No.  18. 
Showing  Live  Stock  Insurance  by  Stock  Companies  for  the  Year  1909 — California  Business. 


Name. 

Location. 

Amount 
Written. 

Premiums 
on  Same. 

Losses  Paid. 

Indiana  and  Ohio  Live  Stock - 
American  Live  Stock 

Crawfordsville.. 
Indianapolis 

$84,975  00 

$5,948  23 

$6,335  00 

Totals 

$84,975  00 

$5,948  23 

$6,335  00 

The  California  Mutual  Live  Stock  Insurance  Association,  licensed  to  transact  assess- 
ment live  stock  insurance,  in  hands  of  Receiver,  filed  no  report  showing  business  trans- 
acted during  1909. 


TABLE  No.  19. 
Showing  Fly-  Wheel  Insurance  for  the  Year  1909 — California  Business. 


Name. 


Location, 


Amount 
Wiitten. 


Premiums 
on  Same, 


Losses  Paid, 


Fidelity  and  Casualty  Co. 


New  York 


$40,000  00 


$121  25 


3— IC 


3-1: 
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TABLE 

Recapitulation  of  Premiums   Received  by  Casualty,   Fidelity,  Stirety,   and 


Name. 


Accident, 


^tna  Accident  and  Liability  Co. 

^tna  Indemnity 

jEtna  Life 

American  Bonding 

American  Credit  Indemnity 

American  Live  Stock 

American  Surety 

California  Mutual  Live  Stock 

California    Title  Insurance  and  Trust.. 

Casualty  Company  of  America 

Columbian  National  Life 

Continental  Casualty 

Empire  State  Suretj'^ 

Employers'  Liability 

Federal  Casualty 

Fidelity  Accident 

Fidelity  and  Casualty 

Fidelity  and  Deposit 

Frankfort  Marine,  Accident,  and  Plate 

Glass 

Hartford  Steam  Boiler  Inspection  and 

Insurance 

Indiana  and  Ohio  Live  Stock 

Lloyds  Plate  Glass 

London  Guarantee  and  Accident 

Maryland  Casualty 

Metropolitan  Casualty 

National  Casualty 

National  Surety 

New  Amsterdam  Casualty 

New  Jersey  Plate  Glass 

New  York  Plate  Glass 

North  American   Accident 

Occidental  Life 

Pacific  Coast  Casualty 

Pacific  Mutual  Indemnity 

Pacific  Mutual   Life 

Pacific  Surety 

Pacific  Title  Insurance 

Pennsylvania   Casualty 

Philadelphia  Casualty 

Preferred  Accident 

Standard  Accident 

Standard   Title 

Title  Guaranty  and   Surety 

Title  Guarantee  and  Trust 

Title  Insurance  and  Guaranty 

Title  Insurance  and  Trust 

Travelers 

Union  Health  and  Accident 

United  States   Casualty 

United  States  Fidelity  and  Guaranty.-- 

United   States  Health  and  Accident 

United  Surety 

Western  Casualty  and  Surety 


Totals. 


$255  91 
80,114  02 


Health. 


Liability. 


$121  34 
8,443  35 


*413  66 

7,706  18 
85,733  93 

4,474  07 
23,036  66 

2,863  45 

87  10 

60,888  09 


3,155  46 


4,097  09 
17,826  82 

7,271  14 
45,896  36 


3,866  22 

18,543  20 

1,196  15 

3,728  64 


19,539  31 


210  00 

2,954  17 
206  00 


6,809  77 


50,328  53 
68,216  51 


151,888  40 


6,796  50 

2,702  18 

63,840  75 

53,018  17 


178,979  99 
5,169  18 
4,521  70 


5,432  55 

20  00 

3,429  96 


1,345  95 


20,045,23 


31,041  37 


$76,829  91 


1328  20 


5,438  14 
65,754  49 


55,718  88 


83,243  70 


96,894  77 
39,061  62 


74,377  52 


183,977  97 


156  50    8,174  11 

486  50  i  22,275  41 

10,211  50 

4,869  40 


Fidelity 
and  Surety. 


11,118  92 


1,187  47 


2,672  04 


1,083  53 


3,609  45 


14,400  97 


$944,974  13  $139,271  22  ,$733,184  31 


$65,855  75 


67,063  27 


38,139  27 


36,087  33 
1,816  10 


3,353  70 
54,593  25 


90,101  90- 


2,153  46 


46,692  68 


16,115  93 


170,260  12 


57,382  87 
16,748  34 


$666,363  97 


♦  Team  and  Vehicle.       t  Sprinkler.       JFly-Wheel.       $  Credit  Indemnity. 
II  Excess  of  reinsurance  and  return  premiums  over  premiums  collected. 
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No.  20. 


Miscellaneous  Insurance  Companies  for  the  Year  1909 — California  Business. 


Plate 
Glass. 

Steam 
Boiler. 

Burglary 
and  Theft. 

Title. 

Workmen's 
Collective. 

All  Other 
Classes. 

Total 
Premiums. 

$72  18 

$556  11 
6,577  05 

i 
*$3,818  96 

$4,447  25 

14,749  00 

87,559  05 

$71  42 

165,458  70 

3,935  46 

70,998  73 

§27,712  50 

27,712  50 

, 

Nil. 

38,139  27 

$62,255  00 

62,255  00 

$47  00 

132  46 

11,572  40 

104,277  13 

3,977  33 

60  00 

1,908  79 
1,449  50 

t2,730  00 
*1,684  10 

55,871  81 

97,469  49 

2,863  45 

87  10 

21,060  76 

9,296  13 

14,604  70 

435  11 

U21  25 

185,017  93 

54,593  25 

3,027  36 

19,849  43 

109,275  95 

31,121  13 

31,121  13 

5,948  23 

5,948  23 

9,952  11 

9,952  11 

37  50 

3,897  62 

1,224  45 
9,937  77 

70  00 
304  50 

*419  48 
*t 7,039  50 

102,953  29 

7,993  25 

89,015  25 

7,328  54 

14,805  68 

45,896  36 

7,055  52 
2,856  90 
1,036  87 

97,157  42 

5,941  24 

91,331  38 

4,434  92 

5,471  79 

25,763  74 

25,763  74 

50,328  53 

88,261  74 

4,716  93 

5,036  20 

14,816  37 

*42i  35 

211,122  28 

182,929  77 

18,137  58 

64,830  26 

39,799  71 

39,799  71 

7,817  48 

22,944  59 

38  06 

100  00 

*§1,005  75 

26,607  90 

74,052  25 

60,559  61 

^ 

22,294  25 

22,294  25 

16,115  93 

1,170  00 

58,996  90 

9,865  10 

1,170  00 

58,996  90 

9,865  10 

191,182  44 

5,169  18 

167  50 

329  60 
13,046  31 

1 2,631  63 

12,447  35 

183,306  43 

5.432  55 

573  01 

1,148  05 
1,984  12 

59,123  93 

36,563  39 

$132,556  13 

$44,626  88 

$75,714  76 

$194,380  96 

$35,646  83 

$53,532  75 

$3,020,251  94 
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TABLE 
Recapitulation — Showing  Losses  Paid  by  Casualty,  Fidelity,  Surety,  and 


Name. 

Accident. 

Health. 

Liability. 

Fidelity 
and  Surety. 

yfitiia  Accident  and  Liability 

yKtna  Indemnity     _ 

$6,486  05 

y^^tna  Life            - - 

$38,387  22 

$5,085  45 

$16,389  14 

American  Bonding _     

8,419  20 

American  Credit  Indemnity        

American  Live  Stock             _____ 

American  Surety.     ._ 

*17,794  15 

California  Mutual  Live  Stock 

In  hands 

of  receiver. 

Filed  no 

report. 

California  Title  Insurance  and  Trust  __ 

Casualty  Company  of  America .  _. 

Columbian  National  Life _  __ 

25  00 

989  54 

26,711  52 

4,259  24 

7,752  76 

719  97 

8,368  90 

1,038  56 

6,973  16 

548  73 

1,359  24 

Continental  Casualty  _  _ 

Empire  State  Surety 

474  67 
12,950  68 

8,761  49 

Emplovers'  Liability  _  _       . _  - 

Federal  Casualty  _          

Fidelity  Accident _     _     _  . 

Fidelity  and  Casualty 

20,102  01 

8,949  31 

22,778  17 

549  83 

Fidelity  and  Deposit 

3,445  65 

Frankfort  Marine,  Accident,  and  Plate 

Glass  -      -     -     .  -  -- 

314  28 

35,907  16 

Hartford  Steam  Boiler  Inspection  and 

Indiana  and  Ohio  Live  Stock              _  _. 

Lloyds  Plate  Glass _. 

London  Guarantee  and  Accident  _     _  _ 

401  74 

15,638  11 

2,326  23 

12,040  35 

42  85 
1,054  82 

17,458  60 
7,465  07 

Maryland  Casualtv 

Metropolitan  Casualty . 

National  Casualty  _     ._ 

National  Surety -._            .__ 

11,372  85 

New  Amsterdam  Casualty 

3,729  23 

209  85 

25,666  39 

New  Jersey  Plate  Glass 

New  York  Plate  Glass _        _  __ 

North  American  Accident  _.               _     . 

11,953  34 
30,550  56 

Occidental  Life      -              .     _     _.     . 

6,110  05 

Pacific  Coast  Casualty  _  ..  __     

41,218  01 

Pacific  Mutual  Indemnity  _ 

Pacific  Mutual  Life  _     _.            ._       .  _  _ 

55,025  85 

14,354  17 

Pacific  Surety     _            _.       _..____ 

36,374  67 

Pacific  Title  Insurance 

Pennsylvania  Casualty _. 

861  29 
172  34 

13.567  33 

19.568  73 

144  86 

27  58 

3,725  11 

*    935  32 

507  87 
2,159  84 

Philadelphia  Casualty 

Preferrec  Accident.. 

Standard  Accident .  .  . 

1,157  50 

Standard  Title 

Title  Guaranty  and  Surety     

1,639  79 

Title  Guarantee  and  Trust 

Title  Insurance  and  Guaranty . 

Title  Insurance  and  Trust  -_.  .. 

Travelers _.  _  __ 

67,002  96         1-899  ni 

Union  Health  and  Accident              

1,541  85 
1,116  35 

United  States  Casualty  ._. .     _.  .. 

70  44 

290  54 

United  States  Fidelity  and  Guaranty... 

34,026  61 

United  States  Health  and  Accident 

1,&49  04 

United  Surety _. 

82  14 

2,705  34 

Western  Casualty  and  Surety_- .._ 

Totals - 

$336,488  98 

$52,528  51 

$192,792  54 

$95,987  33 

•Kxcess  of  recoveries  over  losses. 
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No.  21. 

Miscellaneous  Tnstirance  Companies  for  the  Year  1909 — California  Business. 


I 


Plate 

Glass. 

Steam 
Boiler. 

Burglary 
and  Theft. 

Title. 

Workmen's 
Collective. 

All  Other 

Classes. 

Total  Losses 
Paid. 

$4  47 
4,946  03 

t$559  48 

$.563  95 

$3,4i5  05 

14,847  13 

$31  15 

59.892  96 

265  90 

8.685  10 

1 

§33,754  34 

33,754  34 

1  "  ""■     """ 

*17,794  15 

$2,120  24 

2.120  24 

8,393  90 

2.028  10 

33,684  68 

1,309  70 

271  21 
1,500  00 

15.625  04 

tl30  03 

23.692  71 

719  97 

4,856  74 

$599  12 

7,582  95 

41  09 

65,459  22 

3,445  65 

254  04 

9,655  45 

46.130  93 

28  64 

_     __ 

28  64 

6,335  00 

6.335  00 

1,796  30 

........... 

1.796  30 

1,248  00 
2,125  30 

19.151  19 

1,540  44 

24  00 

tU28  79 

27.976  53 

1,093  70 



3,419  93 

12.(140  35 

5,558  93 
384  22 

16,931  78 

1,394  84 
1,360  45 

301  00 

31,685  53 

1.360  45 

6,776  30 

6.776  30 

11,953  34 

36,660  61 

910  34 

1,026  63 

5,183  58 

tl2  00 

48.350  56 

69,380  02 

_    - 
4,756  47 

41,131  14 

1,880  32 

741  13 

4,135  47 

"   '              1 

tl97  89 

2.557  65 

1 

17,292  44 

; 

21,661  55 

1 

.              .i 

1.639  79 

—           1 _  _   ._ 

214  65 

7,835  01 

214  65 

1 

7,835  01 

1 

.__       _. 

68,901  97 

1 

1.541  85 

62  06 
567  25 

1.539  39 

34.593  86 

1.649  04 

58  56 

1            fi44  .^0 

3,490  34 

' 

$31,149  21  !        $627  76 

$26,441  29       $10,169  90     $15,977  40 

$41,117  53 

$803,280  45 
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TABLE  No.  22. 
Showing  the  Business  of  Assessment  Life  Insurance  for  the  Year  1909 — California  Business. 


Name. 

Location. 

New  Policies  Written. 

No. 

Amount 
Written. 

Premiums 
on  Same. 

Life  only. 
Bankers'  Life  Association 

Des  Moines 

1,888 

$3,776,000  00 

$18,502  40 

Name. 

Location. 

Policies  Renewed. 

>j_       !         Amount 
^^'            Renewed. 

Premiums 
on  Same. 

Life  only. 
Bankers'  Life  Association 

Des  Moines 

8,036 

$16,072,000  00 

$184,007  81 

Name 

Life  only. 
Bankers'  Life  Association 


In  Force  December  1909. 


Location. 


No. 


Amount. 


Losses  Paid. 


Des  Moines 


9,924 


$19,848,000  00     $110,507  50 
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TABLE  No.  24. 


Shoiving  the  Names  of  Companies  organized  under  the  laws  of  California  Iransacting  business 
in  California  during  the  Year  1909,  year  of  Organization,  names  of  the  President  and 
Secretary,  and  principal  place  of  business. 


■^2 
^9 


1868 
1886 

1907 

1863 
1906 
1902 
1906 
1867 
1885 
1906 
1906 
1895 
1902 

1903 
1906 
1909 


Name  of  Company. 


California 

California  Title  Insurance 
and  Trust 

California  Mutual  Live 
Stock 

Fireman's  Fund  Insurance 

Occidental  Life 

Pacific  Coast  Casualty 

Pacific  Mutual  Indemnity- 
Pacific  Mutual  Life 

Pacific  Surety 

Pacific  Title 

Standard  Title  Insurance 
Title  Guarantee  and  Trust 
Title  Insurance  and  Guar- 
anty   

Title  Insurance  and  Trust- 
West  Coast  Life 

Western  Cas'lty  and  Surety 


President. 


W.  E.  Dean 

Chas.  Page 

M.L.  Wright 

William  J,  Button. 
Jos.  Burkhard 

E.  F.  Green 

Geo.  I.  Cochran-- 
Geo.  I.  Cochran--. 
Wallace  Everson 
Frank  G.  Drum_- 
Livingston  Jenks 
John  D.  Pope  ___ 

O.  A.  Rouleau  ___ 
W.  H.  Allen,  Jr., 
Henry  J.  Crocker 

F.  B.  Lloyd 


Secretary. 


George  W.  Brooks 
H.  D.  Lawrie ._ 


J.  A.  Wright 

Louis  Weinmann. 
H.  W.  Allstronu. 
Franklin  A.  Zane. 
C.  I.  D.  Moore.-.. 
C.  I.  D.  Moore--. 
A.  P.  Redding.... 
M.  F.  Vandall .... 
John  B.  Samuel  _. 
L.  C.  Brand 


H.  B.  Montague -_ 

O.P.Clark 

Julian  Sontag 

E.  P.  Spengler-.-. 


Place  of 
Business. 


San  Francisco 
San  Francisco 


.-.Los  Angeles 
.San  Francisco 
--.Los  Angeles 
-San  Francisco 
.-.Los  Angeles 
..-Los  Angeles 
-San  Francisco 
-San  Francisco 
.San  Francisco 
.--Los  Angeles 


San  Francisco 
..-Los  Angeles 
San  Francisco 
San  Francisco 
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STATEMENT     OF     MONEYS    AND     FEES     COLLECTED     FOR     THE     YEAR 

ENDING  DECEMBER  31,  1909. 

Total  fees  and 
Companies.  Home  office.  taxes  paid. 

Aachen  and  Munich Aix-la-Chapelle $738  43 

^tna  Accident  and  Liability Hartford 52  93 

.Etna  Fire Hartford 8,038  81 

^Etna  Life Hartford 5,232  01 

.Etna  Indemnity Hartford 1,281  70 

Agricultural Watertown 2,119  88 

Alliance  Assurance London 51  00 

Alliance  Fire Philadelphia 2,228  42 

American Newark 3,900  68 

American  Bonding Baltimore 697  99 

American  Central St.  Louis 2,749  87 

American  Credit  Indemnity New  York 38  00 

American  and  Foreign  Marine New  York 225  24 

American  Live  Stock  Insurance Indianapolis 96  00 

American  Surety New  York 125  60 

Atlas  Assurance London 3,213  81 

Australian  Alliance Melbourne 20  00 

Austin  Fire Dallas 621  99 

Baloise Basle 20  00 

Bankers'  Life  Association Des  Moines 1,930  95 

Boston Boston 978  49 

British-American  Assurance London 10  00 

British  and  Foreign  Marine Liverpool 45  00 

Caledonian   Edinburgh 1,638  16 

Caledonian-American New  York 132  47 

California San  Francisco 385  40 

California  Title  Insurance  and  Trust San  Francisco 30  00 

California  Mutual  Live  Stock Oakland 69  00 

Camden  Fire Camden 206  00 

Canton  Insurance  Office Canton 663  53 

Capitol  Life Denver 101  20 

Casualty  Company  of  America New  York 35  00 

Citizens' St.  Louis 1,969  70 

Colorado  National  Life Denver 55  00 

Columbian  National  Life Boston 578  26 

Commercial  L'nion  Assurance London  325  00 

Commercial  Union  Fire New  York 488  65 

Commonwealth  Fire Dallas 541  37 

Concordia Milwaukee 628  39 

Connecticut  Fire Hartford 3,342  76 

Connecticut  Mutual  Life Hartford 2,035  90 

Continental  Insurance New  York 5,545  15 

Continental  Casualty Hammond 1,513  73 

Continental  Life  Insurance  and  Investment Salt  Lake  City 255  31 

Dixie  Fire Greensboro   722  13 

Dubuque  Fire  and  Marine Dubuque 600  18 

Eastern  Fire Atlantic  City 711  05 

Empire  City  Fire New  York. 192  17 

Empire  State  Surety New  York 1,025  12 

Employers'  Liability  Assurance  Corporation,  Ltd.  ..London 1,686  72 

Equitable  Fire  and  Marine Providence 809  74 

Equitable  Life New  York 13,514  78 

Farmers'  Mutual  Fire Stockton 1  00 

Farmers'  Mutual  Fire Yolo 1  00 
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STATEMENT     OF     MONEYS     AND     FEES     COLLECTED     FOR     THE     YEAR 

ENDING  DECEMBER  31,  1909— Continl-ed. 

Total  fees  and 

Companies.                                                                               Home  office.  taxes  paid. 

Farmers'  Mutual  Fire Turlock .'fl  00 

Federal  Jersey  City 79  89 

Federal  Casualty   Detroit 47  39 

Fidelity  Accident Saginaw 96  OO 

Fidelity  and  Casualty New  York 2,666  36 

Fidelity  and  Deposit Baltimore 762  68 

Fidelity  Fire New  York 1,253  88 

Fidelity  Mutual  Life Philadelphia  .: 3,137  89 

Fidelity  Mutual  Aid San  Francisco 20  OQ 

Fire  Association Philadelphia 3,365  44 

Fireman's  Fund  Insurance . San  Francisco 921  00 

Firemen's  Fund  Insurance  Corporation San  Francisco 8  OQ 

Firemen's  Insurance Newark 2.574  45 

Fonciere  Transports Paris 338  78 

Frankfort  Marine,  Accident  and  Plate  Glass Frankfort 1,283  17 

Franklin  Fire Philadelphia 1,306  02 

General  Marine Dresden 145  39^ 

German  Alliance.  ^-  New  Y^ork 1,322  96 

German-American New  York 5,029  15 

German  Fire Peoria  902  11 

German  Fire Pittsburg  559  93 

Germania  Fire New  York 1  00 

German  Union  Fire Baltimore 42  00 

Germania  Life New  York 1,692  2& 

Girard  Fire  and  Marine Philadelphia 125  00 

Glens  Falls Glens  Falls 2,031  60 

Globe  and  Rutgers  Fire New  York 2,554  60 

Golden  State  Life Los  Angeles 100  00 

Guardian  Fire Philadelphia 3  00 

Hanover  Fire New  York 1,045  48 

Hartford  Fire Hartford 11,600  14r 

Hartford  Steam  Boiler  Insp.  and  Ins Hartford  __- 466  71 

Helvetia  General St.  Gall 20  OO 

Hilmar  Mutual  Fire Hilmar •  1  00 

Home  Insurance New  York 17,140  21 

Home  Life New  York 1,441  14 

Home  Insurance Salt  Lake  City 116  OO 

Humboldt  County  Fire Humboldt 1  00 

Indemnity  Mutual  Marine London 767  72 

Insurance  Company  of  North  America Philadelphia 9,434  70 

Insurance  Company  of  the  State  of  Pennsylvania Philadelphia 499  18 

Indiana  and  Ohio  Live  Stock Crawfordsville 217  63 

Jefferson  Fire  Insurance Philadelphia 2,634  72 

Lake  County  Farmers'  Mutual  Fire Lakeport 1  00 

Law  Union  and  Crown London 788  62 

Liverpool  and  London  and  Globe Liverpool 11,068  33 

Lloyds  Plate  Glass New  York 250  OS 

London  Assurance  Corporation London 5,732  96 

London  and  Lancashire  Fire Liverpool 4,084  90 

London  Guarantee  and  Accident London 1,372  10 

Los  Angeles  County  Mutual Los  Angeles 1  00 

Lumber  Insurance  Company ..New  Y^ork 253  83 

Manhattan  Life New  York 850  16 

Mannheim Mannheim 522  54 

Marine London 685  65 
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STATEMENT     OF     MONEYS     AND      FEES     COLLECTED     FOR     THE     YEAR 

ENDING  DECEMBER  61,  1909— Continued. 

Total  fees  and 
Companies.  Home  office.  taxes  paid. 

Maritime Liverpool $940  92 

Maryland  Casualty .^--Baltimore 1,437  67 

Massachusetts  Mutual  Life Springfield 1,176  78 

Mechanics  and  Traders New  Orleans 970  63 

Mercantile  Fire  and  Marine Boston 968  50 

Metropolitan  Life New  York 13,495  87 

Metropolitan  Casualty New  Y^ork 280  09 

Michigan  Commercial Lansing 2.576  62 

Michigan  Fire  and  Marine Detroit 1,973  30 

Mutual  Life New  York 15,250  93 

Mutual  Benefit  Life __-Newark 4,933  60 

Napa  County  Mutual Napa 1  00 

Nassau  Fire Brooklyn 377  41 

National  Casualty Detroit 820  85 

National  Fire Hartford 7,138  73 

National  Life,  U.  S.  A Chicago 211  51 

National  Life  Montpelier 1,543  16 

National  Surety New  York 1,293  90 

National  Union  Fire. Pittsburg 3,738  27 

New  Amsterdam  Casualty New  York 1,604  11 

New  Brunswick New  Brunswick 1,924  21 

New  England  Mutual  Life Boston 3,617  30 

New  Jersey  Plate  Glass Newark 186  89 

New  Y^ork  Life New  Y'ork 19,690  95 

New  York  Plate  Glass New  York 409  70 

New  Zealand Auckland 3,277  95 

Niagara  Fire New  York 3,540  40 

Nord  Deutsche Hamburg 20  00 

North  American  Accident Chicago 634  45 

North  British  and  Mercantile London 6,646  02 

Northern  Assurance London 4,861  36 

North  River New  York 2,108  95 

North  State  Fire Greensboro  426  95 

Northwestern  National Milwaukee    1,826  58 

Northwestern  National  Life Minneapolis 383  81 

Northwestern  Mutual  Life Milwaukee 7,948  19 

Norwich  Union  Fire Norwich 20  00 

Occidental  Life Los  Angeles.- 86  00 

Ocean  Marine London 421  82 

Ohio  German Toledo 1,424  21 

Orient Hartford 1,452  96 

Orange  County  Farmers'  Mutual Santa  Ana 1  00 

Pacific  Coast  Casualty San  Francisco 113  20 

Pacific  Mutual  Indemnity Los  Angeles ^--  86  60 

Pacific  Mutual  Life Los  Angeles 410  00 

Pacific  Surety San  Francisco 148  40 

Pacific  Title  Insurance San  Francisco 30  00 

Palatine London 251  00 

Patrons'  Mutual  Fire Tulare  1  00 

Pelican  Assurance New  York 408  36 

Penn  Mutual  Life Philadelphia 12,223  00 

Pennsylvania  Fire . Philadelphia 3,462  27 

Pennsylvania  Casualty Scranton 40()  44 

People's  National  Fire Wilmington  217  00 

Phenix Brooklyn  975  30 
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STATEMENT     OF     MONEYS     AND     FEES     COLLECTED     FOR     THE     YEAR 

ENDING  DECEMBER  31,  1909-Continued. 

Total  fees  and 
Companies.  Home  office.  taxes  paid. 

Philadelphia  Casualty ,_•_ Philadelphia $520  18 

Phoenix  Fire  Insurance Hartford 4,156  98 

Phoenix  Assurance London 2,099  10 

Phoenix  Mutual  Life Hartford 1,307  18 

Pittsburgh  Life  and  Trust Pittsburgh 96  00 

Preferred  Accident  New  York 1,056  99 

Providence-Washington Providence 1,563  39 

Provident  Life  and  Trust Philadelphia 3,535  28 

Provident  Savings  Life New  York 762  89 

Prudential Newark 3,404  63 

Prussian  National Stettin 1,070  83 

Queen  City  Fire Sioux  Falls 34  00 

Queen  Insurance  Company  of  America New  Y'ork 5,112  31 

Reliance  Marine Liverpool 353  67 

Reliance  Insurance Philadelphia 187  00 

Rhode  Island Providence 113  27 

Royal Liverpool 11,294  03 

Scandinavian  Mutual  Protective Kingsburg 1  00 

Sacramento  County  Patrons  and  Farmers' Sacramento 1  00 

Santa  Clara  County  Fire Santa  Clara 1  00 

San  Bernardino  County  Farmers'  Mutual Ontario 1  00 

Santa  Barbara  County  Farmers'  Mutual _--._. -Santa  Barbara 1  00 

St.  Paul  Fire  and  Marine St.  Paul 1,894  86 

Scottish  Union  and  National..  Edinburgh 939  15 

Sea  Insurance Liverpool 740  71 

Seaboard  Fire  and  Marine Galveston 1,298  38 

Seattle  Fire  and  Marine Seattle 833  88 

Security  Fire  Insurance New  Haven 1,245  13 

Security  Life  of  America Chicago 114  00 

Shawnee  Fire 1 Topeka 2,924  68 

Sonoma  County  Farmers'  Mutual Santa  Ana 1  00 

Southern New  Orleans 32  00 

Springfield  Fire  and  Marine Springfield 8,781  80 

Spring  Garden Philadelphia 81  00 

Standard  Title ^ San  Francisco 30  00 

Standard  Accident Detroit 1,311  15 

Standard  Marine Liverpool 889  02 

State  Fire ..Liverpool 127  00 

State  Life Indianapolis 3,057  18 

Sun  Insurance NewOrleans 103  00 

Sun  Insurance  Office London 2,804  42 

Subscribers  at  United  States  Lloyds New  York 489  94 

Svea  Fire  and  Life Gothenburg 2,083  20 

Switzerland  General Zurich 2,953  36 

Teutonia NewOrleans 734  95 

Thames  and  Mersey  Marine Liverpool 693  87 

Title  Guarantee  and  Trust Los  Angeles 30  00 

Title  Guaranty  and  Surety Scranton 371  04 

Title  Insurance  and  Guaranty San  Francisco 30  00 

Title  Insurance  and  Trust Los  Angeles 30  00 

Travelers Hartford .     4,984  73 

Union  Assurance  Society,  Limited London 581  00 

Union  Assurance  Society London 3,316  65 

Union  Central  Life Cincinnati 5,311  57 

Union  Insurance Philadelphia 421  68 

4 — IC 
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STATEMENT 


OF     MONEYS     AND     FEES     COLLECTED     FOR 
ENDING  DECEMBER  31,  1909-Co.xtinued. 


Companies.  Home  office. 

Union  Marine,  Limited  ._. Liverpool 

Union  Mutual  Life : Portland,  Me.  - 

United  Surety Baltimore- 
Union  Health  and  Accident Denver 

United  States  Casualty New  York 

United  States  Fidelity  and  Guaranty Baltimore 

Ignited  States  Health  and  Accident Saginaw  

Universo  Marine Milan 

Upper  Rhine -- Mannheim 

Ventura  County  Mutual Ventura 

Washington  Fire Seattle 

Washington  Life New  York 

Westchester  Fire New  York 

West  Coast  Life San  Francisco. 

Western  Assurance Toronto 

Western  Casualty  and  Surety San  Francisco- 

Wilhelma Magdeburg 

Woodman's  Casualty Indianapolis  -- 

Yangtse Shanghai 


THE     YEAR 

Total  fees  and 
taxes  paid. 

$882  02 

1,726  71 

663  81 

176  05 

228  45 

2,919  25 

117  29 

20  00 

290  56 

1  00 

199  37 

704  80 

2,437  39 

565  00 

2,795  86 

165  20 

43  51 

65  00 

854  31 


Bro  leers. 

Ahpel,  A.  H San 

Becker,  P.  A San 

Bender,  A.  M San 

Berton,  G.  A San 

Billings,  G.  E San 

Birlem,  F.  W San 

Clark,  J.  E . San 

Dahms,  Jr.,  Edw.  J San 

Davis,  W.  S San 

Devine,  Geo.  E. San 

Duncan,  David San 

Farady,  Richard San 

Folej',  John  R. San 

Foster,  Geo.  H San 

Gordon,  H.  F San 

Haldon,  E.  B San 

Harrison,  M.  C San 

Hillman,  John  E. San 

Horton,  N.  T Los 

Johns,  R.  G Los 

Johnston,  John  G. San 

Kahn,  Emil  E. San 

Kirkpatrick,  H.  C San 

Macdonald,  Wm. San 

Magee,  W.  A. San 

Mannheim,  H.  S. San 

Manor,  H.  V. San 

Mann,  H.  R. San 

Merrill,  J..A San 

Nippert,  Paul  M San 

O'Brien,  Martin  F. San 

Rosenbaum,  A.  S San 

Rule,  O.  Rev Los 


Location. 
Francisco. - 
Francisco-- 
Francisco--. 
Francisco- - 
Francisco-- 
Francisco--. 
Francisco  -. 
Francisco- - 
Francisco-- 
Francisco-- 
Francisco-- 
Francisco-- 
Francisco-- 
Francisco-- 
Francisco--. 
Francisco.-. 
Francisco.-. 
Francisco. - 

Angeles 

Angeles 

Francisco- - 
Francisco--. 
Francisco... 
Francisco... 
Francisco.. - 
Francisco.  . 
Francisco... 
Francisco. - 
Francisco. . 
Francisco... 
Francisco... 
Francisco... 
Angeles 


Total  fees  and 

taxes  paid. 

$1,631  90 

89  68 

404  96 

38  42 

59  12 

1,138  25 

687  66 

158  74 

4,073  62 

331  08 

219  11 

50  00- 

50  00 

181  30 

8  61 

2,248  57 

948  97 

6  57 

1  12 

227  43 

492  14 

300  70 

422  71 

553  04 

59  04 

433  45 

S45  76 

50  00 

50  00 

177  40 

84  85 

100  24 

100  00 
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STATEMENT    OF    MONEYS    AND    FEES     COLLECTED    FOR    THE    YEAR 

ENDING  DECEMBER  31,  1909— Continued. 

Total  fees  and 
Brokers.  Location.  taxes  paid. 

Sloan,  C.  B San  Francisco $507  79 

Smith,  C.  W San  Francisco 1,499  89 

Thompson,  M. 3an  Francisco 7  00 

Ward,  R.  C San  Francisco 50  00 

Wayman,  Willard  0 San  Francisco 152  38 

Wheeler,  H.  M. Los  Angeles 130  63 

Wren,  W.  J Los  Angeles 39  56 

Williams,  Fred  J San  Francisco 275  32 

Young,  H.  H San  Francisco 59  01 

Total  fees  and 
Miscellaneous.  taxes  paid. 

Blum,  Max $2  00 

Burnett,  John  M. 8  00 

Cohen,  Joseph -_  2  40 

Connell,  D.  0 - 2  40 

Coneon,  James  E 2  00 

Cope,  W.  B 2  00 

Cushing  &  Cushing 2  00 

Deering,  Frank  P. 4  00 

Dinkelspiel,  H.  G 27  80 

Dunn,  Thos.  G. 2  00 

Estate  of  W.  H.  Taylor,  deceased 2  00 

Franklin,  J 2  40 

Geary,  Thos.  J. 2  00 

Harrison,  E.  C 2  00 

Huxley,  Thos.  C.  2  00 

Johnston,  John  G 3  80 

Johnston  &  Johns 2  00 

Lippitt  &  Lippitt 2  00 

Litchfield,  J.  M.  &  Co 2  40 

Matick  &  Partridge 5  40 

Mills,  H.  B.  M .   .  3  20 

Morrison,  Cope  &  Brobeck 4  00 

O'Donnell,  J.  E - 2  00 

Peckham,  Chas - - 2  20 

Powell  &  Da - 2  00 

Preferred  Mutual  Life 20  00 

Reardon,  Jos.  E 2  00 

Richardson,  Geo.  H .-. 2  00 

Rigby  &  Rigby - 2  20 

Sloan,  C.  B 1  60 

Sutro,  Oscar ,_  2  40 

Walsh,  Philip  M 2  00 

Weyl,  B.  A 3  60 


Total $437,809  00 

I  certify  the  foregoing  to  be  a  full,  true  and  correct  statement  of  the  receipts  of  the 

Insurance  Department  of  the  State  of  California  for  the  year  nineteen  hundred  and 

nine,  as  shown  by  the  records  of  this  oflBce. 

E.  C.  COOPER, 

Insurance  Commissioner. 
Subscribed  and  sworn  to  before  me  this  1st  day  of  August,  1910. 

H.  F.  RiSBROUGH, 

Deputy  Insurance  Commissioner. 


FIRE  AND  FIRE  AND  MARINE 
INSURANCE  COMPANIES. 


riRE  AND  riR[  AND  MARINE  INSURANCE  COMPANIES. 


UNITED  STATES  BRANCH  OF  THE 
AACHEN  AND  MUNICH  FIRE  INSURANCE  COMPANY. 

Aix-La-Chapelle,  Germany. 
(Incorporated  June  24,  1825.     Commenced  business  in  United  States  1895.) 

Joseph  A.  Kelsey,  United  States  Manager. 
Agent  for  services  in  California  :  Alfred  R.  Grim,   San  Francisco. 


CAPITAL  STOCK. 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $2,063,446  80 

INCOME. 

Fire. 

Gross  premiums $1,-584,270  75 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    458,068  64 


Total  premiums  (other  than  perpetual) $1,126,202  11 

Gross  interest  on  bonds  and  dividends  on  stocks $66,350  00 

Gross  interest  on  deposits 3,766  05 

Gross  interest  from  all  other  sources 1,651  01 


Total   gross   interest 71,767  06 

Gross  profit  on  sale  or  maturity  of  ledger  assets 2,368  75 

Received  from  home  office 5,658  23 


Total   income   $1,205,996  15 


Amount  carried   forward $3,269,442  95 

DISBURSEMENTS. 

Fire. 
Gross  amount  paid  policyholders  for  losses  (including 

$78,095.69  occurring  in  previous  years) $581,490  99 

Deduct  amount  received  for  salvage,  $3,156.39 ;  and 

for  reinsurance  in  other  companies,  $.59,504.64 62,661  03 


Net  amount  paid  policyholders  for  losses $518,829  96 

Expense  of  adjustment  and  settlement  of  losses 19,975  40 

Commission    or    brokerage 241,412  29 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 234  27 

Salaries,  $22,995,37,  and  expenses,  $17,260.77,  of  special  and  general 

agents    40,256  1^ 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees, 

and  home  office  employees 77,489  17 

Rents    6,919  96 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 43,636  13 

Gross  loss  on  sale  or  maturity  of  ledger  assets 2,695  00 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements,  and  remittance  to  home  office 46,327  43 


Total  disbursements   $997,775  75 


Balance    $2,271,667  20 
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LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest $1,971,306  63 

Cash  in  company's  office 75  37 

Deposited    in    trust    companies    and    banks    not    on 

interest    8,537  06 

Deposited  in  trust  companies  and  banks  on  interest-  119,240  80 

\irents"  balances  representinij  business  written  sub- 
sequent to  October  1,  1909 ^ —  169,842  96 

Agents*  balances  representing  business  written  prior 

to  October  1,  1909 1.005  78 

Bills  receivable,  taken  for  fire  risks . 1,658  60 

Total  ledger  assets,  as  per  balance $2,271,067  20 

Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued 22,684  16 

Gross  assets $2,294,351  36 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 $1,005  78 

Bills  receivable,  past  due,  taken  for  marine,  inland, 

and    fire    risks 1.658  60 

Book  value  of  ledger  assets  over  market  value 49,371  63 

52,036  01 

Total  admitted  assets $2,242,315  35 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $20,143  78 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  101.934  41 

Gross  claims  for  losses  resisted 12,447  97 

Total    - $134,526  16 

Deduct  reinsurance  due  or  accrued- 17,101  94 

Net  amount  of  unpaid  losses  and  claims $117,424  22 

Total  unearned  premiums 999.814  83 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued--  1.2(K)  00 

State,  county,  and  municipal  taxes  due  or  accrued 14,000  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers 431  90 

Total    $1,132,870  95 

Surplus  as   regards  policyholders 1,109,444  40 

Total   liabilities   $2,242,315  35 

RISKS  AND   PREMIUMS. 

Gross  premiums 
Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $165,653,230       $1,840,314  54 

Written  or  renewed  during  the  year 143,725.330         1,584.270  75 

Total    $309,378,560       $3,424,585  29 

Deduct  those  expired  and  marked  off  as  terminated 112,447,542         1,320,466  56 

In  force  at  end  of  the  year $196,931,018       $2,104,118  73 

Deduct   amount   reinsured 20.844,534  225,757  19 

Net  amount  in  force $176,086,484       $1,878,361  54 
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RECAPITULATION    OF   FIRE  RISKS  AND   PREMIUMS. 


Tear 
written 
1909. 
1908. 
1909. 
1907. 
1908. 
1909. 
1906. 
1907. 
1908. 
1909. 
1905. 
1906. 
1907. 
1908. 
1909. 


Term. 
year 

years  

years  

years  

years 

years   

j'ears 

years  

years 

years  

years  

years  

5  j^ears 

5  years  

5  years  

Over  5  years- 


Amount 
covered. 

or  less $59,387,014 

608,129 

731,885 

23.836.557 

26.770.396 

34,105,456 

446,550 

345,550 

482.479 

456.510 

3,265,785 

3.814,086 

5.696,547 

7,123,409 

8.855,181 

160,950 


Gross  premiums 

charged,  less 

reinsurance. 

$725,268  61 

5,323  81 

6,735  83 

226,188  80 

241.534  81 

309.786  29 

3.649  35 

3,131  87 

4,319  61 

4,177  75 

43.343  25 

47,941  08 

69,241  81 

82.941  88 

103.601  37 

1.175  42 


Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 
pro  rata 


Amount 

of  premium 

unearned. 

$362,634  30 

1,330  95 

5,051  87 

37,698  13 

120,767  40 

258,155 

456 

1.174 

2.699 

3,655 

4,334  32 

14,382  32 

34,620  90 

58,059  32 

93,241  23 

1,116  66 


20 
17 
45 
75 
53 


Totals    $176,086,484       $1,878,361  54 


$999,378  50 


MISCELLANEOUS. 

Total    premiums    received    in    United    States    from    orjjanization    of 

company $11,112,411  74 

Total  losses  paid  in  United  States  from  organization  of  company 8,510.358  72 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 112.000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 25.000  00 

Losses  incurred  during  the  year:  Fire 540,802  37 


BUSINESS   IN   THE   STATE   OF   CALIFORNIA   DURING  THE   YEAR. 

Fire  risks. 


Risks  written 

Premiums   received 

Losses    paid    

Losses  incurred 

Losses  now  unpaid 


$686,961  00 

14.696  74 

12,681  88 

7.281  88 

250  00 


iETNA  INSURANCE  COMPANY. 
Hartford,  Conn. 

(Incorporated  June,  1819.     Commenced  business  August  17.  1819.) 

William  B.  Clark,  President.  Henry  E.  Rees,  Secretary. 

Agent  for  services  in  California  :  E.  C.  Morrison.  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $4,000,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year 

INCOME. 


Marine 
and   inland. 
$905,890  47 

360.216  09 

Total   (other  than  perpetual) $6,788,579  94        $545,674  38 

Deposit  premiums  written  on  perpetual  risks   (gross) 

Gross  interest  on  bonds  and  dividends  on  stocks $661,684  16 


Fire. 

Gross    premiums    $9,451,212  61 

Deduct     reinsurance,      rebate,     abate- 
ment,  and  return   premiums 2.662.637  67 


$15,219,735  48 


$7,334,254  32 
7.253  00 
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Gross  interest  ou  deposits $21,414  3S 

Gross  rents  from  company's  property 20,000  00 


Total  ijross  interest  and  rents .$703,098  54 

Gross  profit  ou  sale  or  maturity  of  ledger  assets TSO  93 

From  all  other  sources : 

Conscience  fund $56  00 

Tax  on   real  estate  recovered   from  State  of  Con- 
necticut     9,200  00 

Ou  account  of  Munich  reserve  fund . 6.286  92 

15,542  92 


Total    income    $8.060,9.35  71 

Amount  carried   forward $23,280,671  19 

DISBURSEMENTS. 

Marine 
Fire.  and  inland. 
Gross    amount   paid    policyholders    for 
losses     (including     $4.54,763.51     oc- 
curring in  previous  years) $4,197,964  70        $403,218  94 

Deduct  amount  received  for  salvage, 
$92,740  28 ;  and  for  reinsurance, 
in  other  companies.  $855,046.57 818.621  54  129.165  31 


Net  amount  paid  fof  losses .$3,379,343  16        $274,053  63  $.3,6.53.396  79 

Expense  of  adjustment  and  settlement  of  losses 46,467  63 

Deposit  premiums  returned 3,013  98 

Paid  stockholders  for  interest  of  dividends 640,000  00 

Commission    or   brokerage 1,345,101  85 

Salaries,  $170,822.50,  and  expenses  $122,571.31,  of  special  and  gen- 
eral  agents   293,393  81 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  and  branch  office  employees 347,817  85 

Rents,  including  .$20,000  for  company's  occupancy  of  its  own  build- 
ings      43.672  50 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 3,148  21 

Taxes  on  real  estate : 9.200  00 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 310,002  50 

Gross  loss  on  sale  or  maturity  of  ledger  assets 8,718  28 


Total   disbursements   $7,085,691  91 


Balance    $16,194,979  28 

LEDGER  ASSETS. 

Book  value  of  real  estate .$.588,207  93 

Book  value  of  bonds,  excluding  interest 8,823.130  68 

Book  value  of  stocks .3,956,.517  96 

Cash  in  company's  oflSce 2,.579  49 

Deposited    in    trust    companies    and    banks    not    on 

interest    35..540  27 

Deposited  in  trust  companies  and  banks  on  interest-  1,470,762  61 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1909 1,309,424  55 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 8,815  79 


Total  ledger  assets,  as  per  balance $16,194,979  28 

Non-Ledger  Assets. 

Interest  and  rents  duo  and  accrued 69,202  02 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    1,994,952  75 


Gross  assets   $18,259,134  05 
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Deduct  Assets   Not  Admitted. 

Agents'  balances  representing-  business  written  prior 

to  October  1.  1909 $8,81.")  79 

Book  value  of  ledger  assets  over  market  value,  viz.  : 

Real  estate 188.207  93 

$197,023  72 


Total  admitted  assets $18.062110  33 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid , $142102  83 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses        f)2o.524  73 
Gross  claims  for  losses  resisted 27.695  50 


Total    $653,219  23 

Deduct  reinsurance  due  or  accrued 194,700  62 


458,519  11 


Net  amount  of  unpaid  losses  and  claims $600,621  94 

Total    unearned    premiums 6,620  977  83 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  poli- 
cies, being  95  per  cent  of  the  premium  or  deposit  received 98,998  87 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued__  1,000  00 

State,  county,  and  municipal  taxes  due  or  accrued 130,000  00 

All  other  liabilities,  viz.  :  Balance  held  for  Munich  under  contract.  _  547,807  35 


Total  amount  of  all  liabilities,  except  capital $7,999,405  99 

Capital  actually  paid  up  in  cash $4,000,000  00 

Surplus  over  all  liabilities 6,062,704  34 


Surplus  as  regards  policyholders 10,062.704  34 


Total   liabilities   $18,062,110  33 

RISKS  AND   PREMIUMS. 

Gross  premiums 
Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $1,104,018,245     $13,521,711  11 

Written  or  renewed  during  the  year 763,880,683         9,451,212  61 


Total    $1,867,898,928     $22,972,923  72 

Deduct  those  expired  and  marked  off  as  terminated 685,381,903         8,770,793  27 


In  force  at  end  of  the  vear $1,182,517,025     $14,202,130  45 

Deduct  amount  reinsured   -* 143,519,438         1,322,099  86 


Net  amount  in  force $1,038,997,587  $12,380,030  59 

Marine  and  Gross  premiums 

inland  risks.  thereon. 

In  force  on  the  31st  day  of  December.  1908 $18,073,898  $436,920  74 

Written  or  renewed  during  the  year 78.097,622  905,890  47 


Total    $96,171,520       $1,342,811  21 

Deduct  those  expired  and  marked  off  as  terminated 75,701,126  724,660  73 


In  force  at  end  of  the  year $20,470,394  $618,150  48 

Deduct    amount    reinsured ' 5.814,172  236.931  70 


Net  amount   in   force $14,656,222  $381,218  78 

PERPETUAL   RISKS. 

Amount.  Deposits. 

In  force  at  end  of  the  year  1909 $4,436,478  $104,209  34 
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RECAPITULATION    OF   FIRE   RISKS  A,ND   PREMIUMS. 


Year 
written. 
]009. 
li>08. 
li)09. 
1007. 
190S. 

190(). 
1907. 
1908. 
1JK)9. 
190.'). 
11K)(>. 
1IK)7. 
1908. 
1909. 


Term, 
year 
years 
j'ears 
years 
years 
years 
years 
years 
years 
years 
years 
years 
years 
years 
years 


or 


less 


Totals 
Perpetual    risks 


Amount 

covered. 

$310,295,202 

2,815.424 

4.388,418 

.      149,177.934 

.      152,564.675 

190,886.385 

4,344.182 

3,340,142 

3,467,078 

3,947.989 

31 .362.708 

39,737,712 

41,893,533 

43,910.505 

50.935.700 

.$1,038,997,587 
4.436,478 


Gross  premiums 

cliarged,  less 

reinsurance. 

$4,170,436  39 

25,338  81 

42,908  26 

1,666.566  91 

1.653.336  51 

2.058,428  35 

37.450  75 

31,183  93 

31.519  99 

38,826  66 

394.545  84 

516,352  79 

529,318  53 

538,427  68 

645,589  19 

$12,380,030  59 
104.209  34 


Grand    totals    ___$1,043,434,065     $12,484,230  93 

MISCELLANEOUS. 

Total  premiums  received  from  orjiauization  of  company 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  since  commencing-  business:  Cash 

Total  dividends  declared  since  commencing  business:   Stock 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 

Largest  net  aggregate  amount  insured  in  any  one  hazard 

Losses  incurred  during  the  year:  Fire 

Losses  incurred  during  the  year :  Inland  marine 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par. 


Amoimt 

Fraction  of  premium 

unearned.  unearned. 

1-2  $2,085,218  20 

1-4  6,334  70 

3-4  32,031  20 

1-6  277,761  15 

1-2  826,668  26 

5-6  1,715.356  96 

1-8  4,681  34 

3-8  11,693  97 

5-8  19,699  99 

7-8  33,973  33 

1-10  39.454  58 

3-10  154,905  84 

1-2  264,(;59  27 

7-10  376.899  38 

9-10  581,030  27 

$6,430,368  44 

98,998  87 

$6,529,367  31 


$229,982,734  52 

119,451.507  10 

32,233.365  00 

2,805.000  00 

250.000  00 

12o.0fM)  00 

3,414.043  41 

312.875  02 

196,900  00 


BUSINESS   IN  THE  STATE   OF   CALIFORNIA  DURING  THE   YEAR. 

Fire  risks. 

Risks  written $31,627,824  94 

Premiums    received    524,213  54 

Losses  paid 107,964  20 

Losses   incurred   110,982  51 


AGRICULTURAL  INSURANCE  COMPANY. 

203  Washington  Street,  Watertown,  N.  Y. 

(Incorporated  January,  1S(J3.     Commenced  business  February,  1853.) 

W.  II.  Stevens,  President.  J.  Q.  Adams,  Secretary. 

Agents  for  services  in  California  :  Edward  Brown  &  Son,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $3,031,277  18 

INCOME. 

Fire. 

Gross    premiums    $2,406,795  23 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    753.358  35 

Total  premiums    (other  than  perpetual) $1,653,436  88 
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(iross  interest  on   mortgage   loans $32,703  03 

Gross  interest  on  collateral  loans 23.328  75 

Gross  interest  on  bonds  and  dividends  on  stocks (35,795  84 

Gross  interest  on  deposits G,570  29 

Gross  interest  from  all  other  sources 840  28 

Gross  rents  from  companj-'s  property 2,500  00 

Total  gross  interest  and  rents $131,738  19 

Gross  profit  on  sale  or  maturity  of  ledger  assets 4,791  03 

Gross  increase  in  book  value  of  ledger  assets 1,458  63 

Agents'  balances  previously  charged  off 188  47 


Total   income    $1,791,613  20 

Amount  carried  forward ~$4,822,890  38 

DISBURSEMENTS. 

Fire. 
Gross  amount  paid  policyholders  for  losses  (including 

$96,279.86  occurring  in   previous   years) $817,129  76 

Deduct  amount  received  for  salvage.  $14,107.25 ;  and 

for  reinsurance  in  other  companies,  $168,788.37 182,895  62 

Net  amount  paid  policyholders  for  losses $634,234  14 

Expense  of  adjustment  and  settlement  of  losses 29,257  47 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year,   $62,500)    . 62,500  00 

Commission   or   brokerage   370,588  70 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 3,595  24 

Salaries,  $37,060.96,  and  exepnses,  $70,307.14,  of  special  and  general 

agents    107.368  10 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and   home   office    employees 51,548  27 

Rents,  including  $2,500  for  company's  occupancy  of  its  own  buildings  5,007  66 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 901  78 

Taxes  on  real  estate 970  42 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 59,435  97 

Gross  loss  on  sale  or  maturity  of  ledger  assets 7,981  56 

Gross  decrease  in  book  value  of  ledger  assets 833  39 

Advertising,  printing.  legal  expenses,  maps,  inspections,  and  miscel- 
laneous   disbursements    74,039  01 


Total  disbursements $1,408,261  71 


Balance   $3,414,628  67 

LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered $58,852  61 

Mortgage  loans  on  real  estate 629,829  06 

Loans  secured  by   pledge   of  l^onds.   stocks,   or  other 

collaterals    353,700  75 

Book  value  of  bonds,   excl'g  interest.   $1.182,417.96 : 

stocks,   $615,601.83   1,798,019  79 

Cash  in  company's  office 10.045  59 

Deposited  in  trust  companies  and  banks  on  interest-  278.964  10 

Agents'  balances  representing  business  written  subse- 
quent to  October  1.  1009 --  282.306  37 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 2,910  40 

Total  ledger  assets,  as  per  balance . $3,414,628  67 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued $38,209  77 

Market  value  of  real  estate  over  book  value 9,759  40 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    78,002  96 

Due  from  other  companies  for  reinsurance  on  paid  losses 2,478  90 


Gross  assets  _^ $3,543,079  70 
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Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 $2,910  40 

Mortuas:e  loans  in  excess,  New  York  department  ap- 
praisal      02,091  00 

$65,001  40 

Total  admitted  assets $3,478,078  30 

LIABILITIES. 

Gross  losses  adjusted  and   unpaid    (due,  $20,300.21  ; 

not  yet  due.  $25,171.75) $45,477  96 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  89,032  58 

Gross  claims  for  losses  resisted 21,924  00 

Total    $156,434  54 

Deduct  reinsurance  due  or  accrued 30,008  76 

Net  amount  of  unpaid  losses  and  claims $126,425  78 

Total  unearned  premiums 1,736.047  55 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued —  6,666  52 

State,  county,  and  municipal  taxes  due  or  accrued 32,000  00 

Reinsurance  premiums 19.697  39 

Total  amount  of  all  liabilities,  except  capital $1,920,837  24 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all   liabilities 1,057,241  06 

Surplus  as  regards  policyholders 1,557,241  06 

Total   liabilities   $3,478,078  30 

RISKS  AND   PREMIUMS. 

Gross  premiums. 
Fire   risks.  thereon. 

In  force  on  the  31st  day  of  December.  1908 $344,497,600       $3,503,058  00 

Written  or  renewed  during  the  year 226.499,600         2,406.795  23 

Totals    $570,997,200       $5,909,853  23 

Deduct  those  expired  and  marked  off  as  terminated-       204.907.200         2,180,451  23 

In  force  at  end  of  the  year $366,090,000       $3,729,402  00 

Deduct  amount  reinsured   41.755,900  380,946  00 

Net  amount  in  force .$324,334,100       $3,348,456  00 


RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 


Year  Amount 

written.    Term.  covered. 

1909.     1  year  or  less $78,799,700 

1908.  2  vears ^___  236,100 

1909.  2  years 417,500 

1907.  3  years 51,080,900 

1908.  3  vears 55,146,600 

1909.  3  years 64,536,900 

1906.  4  vears 532,700 

1907.  4  vears 493,700 

1908.  4  years 536,900 

1909.  4  years 638.700 

1905.  5  vears 12,399,700 

1906.  5  vears 14,252,300 

1907.  5  years 13,698,200 

1908.  5  years 13,457,300 

1909.  5  vears 17,105,000 

Over  5  years 1,001,900 

Totals   $324,334,100 


Gross  premiums 

Amount 

cliarged,  less 

Fraction 

of  premium 

reinsurance. 

unearned. 

unearned. 

$983,211  00 

1-2 

$491,605  50 

1.851  00 

1-4 

462  75 

3,549  00 

3-4 

2,661  75 

485,460  00 

1-6 

80.910  00 

510,324  00 

1-2 

255.162  00 

604,535  00 

5-6 

503.779  17 

4,791  00 

1-8 

598  87 

4,681  00 

3-8 

1.755  37 

4.088  00 

5-8 

2.555  00 

5,696  00 

7-8 

4.984  00 

124.245  00 

1-10 

12.424  50 

148,294  00 

3-10 

44.488  20 

141,331  00 

1-2 

70.6t55  50 

140,044  00 

7-10 

98.030  SO 

178.841  00 

9-10 

160.956  90 

7,515  00 

pro  rata 

5.007  24 

$3,348,451 ;  0(» 

$1,736.<»47  55 
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MISCELLANEOUS. 

Total  premiums  received  from  organizatioD  of  company $36,986,523  00 

Total  losses  paid  from  organization  of  companj- 18,739,024  00 

Total  dividends  declared  since  commencing  business:  Cash 1,792.500  OO 

Total  dividends  declared  since  commencing  business  :   Stock 400,000  0(J 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 100.000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 50,000  00 

Losses  incurred  during  the  year:  Fire 649,683  21 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_  77.900  00 

Total  amount  loaned  to  directors  or  other  officers 28,750  00 

Total  amount  loaned  to  stockholders  not  officers 18,250  00 

BUSINESS    IN   THE   STATE   OF   CALIFORNIA   DURING  THE  YEAR. 

Fire  risks. 

Risks  written $7,883,700  00 

Premiums   received    141.855  16 

Losses  paid 46.372  32 

Losses   incurred   44.497  65 

Losses  now  unpaid 1.651  00 


UNITED  STATES  BRANCH  OF 

THE  ALLIANCE  ASSURANCE  COMPANY. 

29-31  Liberty  Street,  New  York  City. 

(Incorporated  August  4,  1884.     Commenced  business  in  United  States  1892.) 

Agent  for  services  in  California  :  E.  T.  Xiebling,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $865,363  10 

INCOME. 

Marine 
Fire.  and  inland. 

Gross  premiums $378  46  $25,401  SO 

Deduct  reinsurance,  rebate,  abate- 
ment and  return  premiums 2.274  17  4,46t)  40 

Total    (other  than  perpetual) $1,895  71  $20,935  40            $19,039  6^ 

Gross  interest  on  mortgage  loans 150  00 

Gross  interest  on  bonds  and  dividends  on  stocks 23.50(J  00 

Gross  interest  from  all  other  sources 88  99 

Total   gross   interest 23.738  9^ 

From  all  other  sources  : 

Received  from  home  office 116,952  95 

Total    income    $159,731  63 

Amount  carried   forward $1,016,237  50 

DISBURSEMENTS. 

Marine 
Fire.  and  inland. 
Gross    amount   paid    policyholders    for 
losses    (including    $80,161.17    occur- 
ring in  previous  3'ears) $116,038  37  $696  63 

Deduct  amount  received  for  salvage, 
$5.04  :  and  for  reinsurance  in  other 
companies,    $18,457.80    18,457  SO  5  04 

Net  amount  paid  for  losses $97,580  57  $691  59  $98,272  IS 
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Exi)(>nso  of  ndjustmont  and  settloniciit  of  losses $,544  40 

KiMuittanco  to  home  office 52,778  07 

(.'oinniissiou    or    brokerage 265  91 

Allowances  to  local  agencies  for  miscellaneous  agency  exi>enses 3  G3 

Salaries.    .$7;>1.40,    and    expenses,    $(>!  1.0(5.    of    special    and    general 

agents 1,345  46 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees, 

and  home  office  employees 4,606  14 

Rents   ^" 363  96 

'['axes  on  real  estate 1,234  64 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 784  80 

Advertising,  printing,  legal  exi)enses.  maps,  insi>ections,  and  miscel- 
laneous   disbursements    1 669  68 


Total   disbursements    $163,337  93 


r>alnnce    $852,899  57 

LEDGER  ASSETS. 

Book  value  of  real  estate $125,000  00 

Mortgage  loans  on  real  estate 2,000  00 

Book  value  of  bonds,  excluding  interest 692,184  53 

Deposited    in    trust    companies    and    banks    not    on 

interest    10,645  86 

Deposited  in  trust  companies  and  banks  on  interest-  4,565  13 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1.  1909 2,548  80 

Agents'  balances  representing  business  written  prior 

to  October  1.  1909 4,930  29 

Insurance  due  from  Royal  Insurance  Company 10,000  00 

RcMusurance  due  from  admitted  companies  for  con- 
flagration loss  expenses  paid 1,024  96 


Total  ledger  assets,  as  per  balance $852,899  57 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 6,432  33 

Market  value  of  real  estate  over  book  value 25,000  00 


Gross  assets $884,331  90 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1.  1909 $4,930  29 

Book  value  of  ledger  assets  over  market  value,  viz.  : 

Stocks   and   bonds 70.784  53 

75,714  82 


Total  admitted  assets $808,617  08 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

susi)ense,  including  all  reported  and  supposed  losses  $82  50 

Gross  claims  for  losses  resisted 299,959  02 


Total    $300,041   52 

Deduct  reinsurance  due  or  accrued 41,672  00 


Net  amount  of  uni)aid  losses  and  claims $258,369  52 

Total   unearned   in-eniiunis 33,080  69 


Total  amount  of  all  liabilities,  except  capital $291,450  21 

Capital  deposit $250,000  00 

Surplus  over  all   liabiities 2(37,166  87 


Surplus  as   regards   ])()licyho1ders 517,166  87 

Total    liabilities    $808,617  08 


REPORT  OF  INSURANCE  COMMISSIONER. 
RISKS  AND  PREMIUMS. 

Fire  risks. 

In  force  on  the  31st  day  of  December,  1909 $16,522,668 

AYritten  or  renewed  during  the  j^ear 

Total    $16,522,668 

Deduct  those  expired  and  marked  off  as  terminated 8,759,341 

In  force  at  end  of  the  year $7,763,327 

Deduct   amount    reinsured 751,273 

Net  amount  in  force $7,012,054 

Marine  and 
inland  risks. 

In  force  on  the  31st  day  of  December,  1909 $627,407 

Written  or  renewed  during  the  year 1,588,142 

Total    $2,215,549 

Deduct  those  expired  and  marked  off  as  terminated 1.353,399 

In  force  at  end  of  the  year $862,150 

Deduct   amount    reinsured 43,674 

Net  amount  in  force $818,476 


^ 


Gross  premiums 
thereon. 
$135,361  40 
378  46 

$ia5.739  86 
57.744  40 

$77,995  46 
6,649  00 

$71,346  46 

Gross  premiums 
thereon. 

$12,599  09 
25,401  80 

$38,000  89 
22,367  30 

$15,633  59 
394  14 

$15,239  45 


RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 


Year  Amount 

written.    Term.  covered. 

1907.     3  years $1,222,971 

1906.  4  years 1,500 

1907.  4  vears 4,425 

1905.  5  vears 2.120,076 

1906.  5  years 2,427,228 

1907.  5  years 1,224,354 

Over  five  years 11,500 

Totals    $7,012,054 


Gross  premiums 
charged,  less 
reinsurance. 

$11,093  62 

51  72 

26  46 

22,484  64 

25,540  97 

11,999  80 

149  25 

$71,346  46 


Fraction 
unearned. 
1-6 
1-8 
3-8 
1-10 
3-10 
1-2 
pro  rata 


Amount 

of  premium 

unearned. 

$1,848  94 

6  46 

9  92 

2.248  46 

7.662  29 

5,999  90 

65  27 


$17,841  24 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $4,349,223  38 

Total  losses  paid  from  organization  of  company 3,752,881  79 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 50,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 25,000  00 

Losses  incurred  during  the  year  :  Fire 32,215  56 

Losses  incurred  during  the  vear  :  Ocean  marine 691  59 


BUSINESS   IN  THE  STATE  OF  CALIFORNIA 


Risks  written 

Premiums   received 

Losses  paid 

Losses   incurred 

Losses  now  unpaid. 


DURING  THE  YEAR. 

Marine  and 

Fire  risks.  inland  risks. 

$1,256,290  00 

21.233  09 

$65,381  73  16,695  01 

16,695  01 

252,537  00         


0 — IC 
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ALLIANCE  INSURANCE  COMPANY. 

Philadelphia,  Pennsylvania. 

(Incorporated  December  5,  1904.     Commenced  business  January  1,  1005.) 

E.  L.  Ellison,  President.  H.  W.  Farnum,  Secretary. 

Agents  for  services  in  California  : 
Bailey  «&  Johnston,  34B  Sansome  Street,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $8,000,000  00 

Amount  of  net  ledger  assets  December  31st  of  previous  year .$1,499,103   71 

INCOME. 

Marine 
Fire.  and   inland. 

Gross  premiums $819,887  25        .$349,544  78 

Deduct     reinsurance,      rebate,      abate- 
ment, and  return  premiums- 213,852  46  88,558  74 


Total   (other  than  perpetual) $006,0.34  79        .$260,986  04  $867,020  83 

Deposit  premiums  written  on  perpetual  risks    (gross) 1,778  00 

Gross  interest  on  bonds  and  dividends  on  stocks $5.3,145  28 

Gross  interest  on  deposits 1,764  37 

Total  gross  interest 54,909  65 

Perpetual   premiums  earned .50  00 

Bonds   (schedule  D)   2,825  00 

Total   income    $926,583  48 

Amount  carried  forward $2,42.5,687  19 

DISBURSEMENTS. 

Marine 
Fire.  and  inland. 

Gross    amount    paid    policyholders    for 

losses    .$347,074  85        .$174,584  77 

I^educt  amount  received  for  salvage 
and  for  reinsurance  in  other  com- 
panies            .52,5.30  69  37,360  43 


Net  amount  paid  for  losses .$294,544  16        $137,224  34  .$431,768  .50 

Expense  of  adjustment  and  settlement  of  losses 3,335  16 

Paid  stockholders  for  interest  or  dividends  during  the  year 30.000  00 

Interest   paid   to   scripholders 11.660  81 

Commission  or  brokerage 204,651  20 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 7.367  34 

Salaries  7,989  23 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees 17,147  91 

Rents 1 3.239  21 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 3.626  70 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous  disbursements    57,017  18 

Total   disbursements   $754,703  24 

LEDGER  ASSETS. 

P.ook  value  of  bonds,  excluding  interest $1,424,290  00 

Cash  in  comi)any's  office 237  84 

Deposited  in  trust  companies  and  banks  on  interest-  112,338  84 
Agents"  balances  representing  business  written  subse- 

(luent  to  October  1,  1909 . 131,.597  91 

Agents'  balances  representing  business  written  prior 

to  October  1,   1909 1.623  20 

Bills  receivable,  taken  for  marine  and  inland  risks S96  16 

Total  ledger  assets,  as  per  balance $1,670,98.3  95 


REPORT  OF  INSURANCE  COMMISSIONER.  67 

Non-Ledger  Assets. 
Interest  clue  and  accrued  on  bonds $9,272  90 


Gross  assets $1,680,256  85 

Deduct  Assets    Not   Admitted. 
Agents'  balances  representing  business  written  prior 

to  October  1,  1909 $1,623  20 

Book  value  of  ledger  assets  over  market  value 47.880  00 

49.503  20 


Total  admitted  assets $1,630,753  65 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $5,903  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses        100,584  00 
Gross  claims  for  losses  resisted:  Fire: 9,100  00  ) 


Total $115,587  00 

Deduct  reinsurance  due  or  accrued 9,742  00 


Net  amount  of  unpaid  losses  and  claims $105,845  00 

Total  unearned  premiums 548,564  62 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  poli- 
cies, being  90  per  cent  of  the  premium  or  deposit  received 9,948  69 

State,  county,  and  municipal  taxes  due  or  accrued 6.000  00" 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokei-s 12.750  00 

Reinsurance  premiums 2,163  75 


Total  amount  of  all  liabilities,  except  surplus $685,276  06 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all   liabilities 445,481  59 

945,481  59 


Total   liabilities   $1,630,753  65 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $3,444,013  34 

Total  losses  paid  from  organization  of  company 2,575,472  18 

Total  dividends  declared  since  commencing  business  :  Cash 50,000  00 

Largest     gross     aggregate     amount     insured     in     any     one     hazard 

(probably)    ' • 25,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard  (probably)  10.000  00 

Losses  incurred  during  the  year :  Fire 306.726  16 

Losses  incurred  during  the  year:  Inland  marine  and  ocean  marine-  156.659  34 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_  30.580  00 

BUSINESS   IN  THE   STATE   OF   CALIFORNIA   DURING  THE  YEAR. 

Marine 

Fire  risks.  time  risks. 

Risks  written $5,700,129  00  $1,778,304  00 

Premiums  received,  net- 76.584  75  34,702  79 

Losses  paid 20,521  45  31,139  61 

Losses  incurred   18,156  14  36,637  33 


6S  rp:pokt  op^  insurance  commissioner. 

THE  AMERICAN  INSURANCE  COMPANY. 

Newark,  New  Jersey. 

(Incorporated  February  20,  1846.    Commenced  business  April  1,  184G. ) 

Philemon  L.  Hoadley,  President.  C.  Westox  Bailey,  Secretary. 

Agents  for  services  in  California :  Gordox  &  Hoadley,  San  Francisco. 


CAPITAL  STOCK, 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  pre- 
vious year $7,717,445  19 

Increase  of  paid-up  capital  during  year 250,000  00 

Extended  at $7,967,445  19 

INCOME. 

Fire. 

Gross  premiums $4,589,404  72 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    1,145,524  47 


Total  premiums    (other  than  perpetual) $3,443,880  25 

Gross  interest  on  mortgage  loans ,   $71,460  25 

Gross  interest  on  bonds  and  dividends  on  stocks 224,928  68 

Gross  interest  on  deposits 2,886  58 

Gross  interest  from  all  other  sources 1,291  83 

Gross     rents     from     company's     property,     including 
$14,151.46    for    companv's    occupancy    of    its    own 

buildings    22,286  92 

Total  gross  interest  and  rents 322,854  26 

Gross  profits  on  sale  or  maturity  of  ledger  assets 500  00 

Agents*  balances  previously  charged  off 447  34 

Sale  of  unsubscribed  rights  to  new  stock  issue 3,330  00 

Total   income   $3,771,011  85 


Amount  carried  forward $11,738,457  04 

DISBURSEMENTS. 

Fire. 
Gross  amount  paid  policyholders  for  losses  (including 

$226,917.96  occurring  in  previous  years) $1,872,401  79 

Deduct  amount  received  for  salvage,  $33,312.05 ;  and 

for  reinsurance  in  other  companies,  $166,989.16 2(X),301  21 

Net  amount  paid  policyholders  for  losses $1,672,100  58 

Expense  of  adjustment  and  settlement  of  losses 47,301  23 

Paid  stockholders  for  interest  or  dividends 149,921  76 

Commission  or  brokerage 840,038  66 

Salaries,  $60,717.27,  and  expenses,  $33,080.55,  of  special  and  general 

agents    93,797  82 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees 138,878  07 

Rents,    including   $14,151.46   for  company's   occupancy   of   its    own 

buildings    14,151  46 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 1,304  89 

Taxes  on   real   estate   : 6,720  16 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 68,524  91 

Municipal  taxes  and  licenses 91,181  64 

Gross  loss  on  sale  or  maturity  of  ledger  assets 21,896  84 

Gross  decrease  in  book  value  of  ledger  assets 24,797  67 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 152,784  92 


Total   disbursements   $3,222,400  61 


Balance   $8,516,056  43 


^. 
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LEDGER  ASSETS. 

Book  value  of  real  estate §469,400  OO 

Mortiiage  loans  on  real  estate 1,550,060  75 

Book  value  of  stocks 5,415,615  69 

Cash  in  company's  office 808  17 

Deposited    in    trust    companies    and    banks    not    on 

interest    25,000  00 

Deposited  in  trust  companies  and  banks  on  interest-  338,715  43 
Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 476,253  08 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 1.013  23 

Bills  receivable,  taken  for  fire  risks 239,190  08 

Total  ledger  assets,  as  per  balance 88,516.056  43 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 76.071  69 

Gross  assets §8,592,128  12 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 S1.013  23 

Bills  receivable,  past  due,  taken  for  marine,  inland, 

and  fire  risks 31,697  52 

Market  value  of  stocks  and  bonds  below  booK  value-  24,090  69 

■  56.801  44 


Total  admitted  assets $8,585,326  68 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  including  all  reported  and  supposed 
losses    8271,107  09 

Gross  claims  for  losses  resisted 15.653  97 


Total    .$286,761  06 

Deduct  reinsurance  due   or  accrued 28.810  84 


Net  amount  of  unpaid  losses  and  claims 8257,950  22 

Total  unearned  premiums 4,381.833  81 

Cash    dividends   remaining   unpaid    to    stockholders,    $50,991.79 ;    to 

policyholders,    $58.00    51,049  79 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued-  500  OO 

State,  county,  and  municipal  taxes  due  or  accrued,  estimated 35.000  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers 145.747  36 

Reinsurance  premiums : 8.190  30 

Total  amount  of  all  liabilities,  except  capital $4,880,271  48 

Special  reserve  fund  (see  Chapter  258,  Laws  of  1908,  State  of  New 

Jersey)     300,000  00 

Capital  actually  paid  up  in  cash Sl.000.000  00 

Surplus  over  all  liabilities 2.355.055  20 

Surplus  as  regards  policyholders 3,355,055  20 

Total   liabilities   $8,535,326  68 

RISKS  AND  PREMIUMS.  Gross  premiums 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $782,798,524  $8,638,418  88 

Written  or  renewed  during  the  year 439,316,060  .       4,589.404  72 


Total    81,222.114,584     $13,227,823  60 

Deduct  those  expired  and  marked  off  as  terminated —       383,763,051         4,235,641  68 


In  force  at  end  of  the  year $838,351,533       $8,992,181  92 

Deduct  amount   reinsured   56,841,761  518,099  IS 


Net  amount  in  forcfe 8781,509,772       $8,474,082  74 


70 
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RECAPITULATION   OF   FIRE   RISKS  AND    PREMIUMS. 


Year 

written. 

Term. 

1909. 

1 

year 

1908. 

2 

years 

1!^)0. 

2 

years 

1907. 

3 

years 

1908. 

o 

years 

1909. 

3 

years 

1906. 

4 

years 

1907. 

4 

years 

1908. 

4 

years 

1909. 

4 

years 

1905. 

."» 

years 

190G. 

5 

years 

1907. 

.") 

years 

1908. 

r» 

years 

1909. 

5 

years 

or  less 


Amount 
covered. 

$i42.3r)r).soi 

2,079,299 

.___       2.846,030 
97,454,555 


108,622.435 

138,884,682 

1,423,263 

1.533,747 

1,569,791 

1.770.668 

46.572,730 

56,228.181 

67,863,931 

58,787,018 

53,507,641 


61 
77 
99 
46 


Gross  premiums 
charged,  less 
reinsurance. 
$1,619,517  31 
19,072 
23,785 
890.837 
957,849 
1,238,330  61 
14.098  18 
15.975  57 
15.148  19 
16,589  89 
615,594  01 
740,586  71 
880,989  12 
744,878  37 
680,828  95 


Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


Amount 

of  premium 

unearned. 

$809,758  66 

4,768  15 

17.839  33 

148,473  00 

478,924  73 

1,031,942  17 

1.762  27 

5,990  84 

9,467  62 

14,516 

61,559 

222.176 

440,494 

521,414 

612,746 


15 
40 
01 
56 

86 
06 


Grand  totals $781,509,772       $8,474,082  74 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  since  commencing  business:  Cash 

Total  dividends  declared  since  commencing  business:   Stock 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 

Largest  net  aggregate  amount  insured  in  any  one  hazard 

Losses  incurred  during  the  year :  Fire 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
Total  amount  loaned  to  stockholders  not  officers 


$4,381,833  81 


$34,921,020  49 

16,447,847  07 

3,288,058  26 

600,000  00 

100,000  00 

25,000  0(1 

1,684,650  11 

115,900  00 

99,100  00 


BUSINESS   IN  THE  STATE  OF  CALIFORNIA   DURING  THE   YEAR. 

Fire  risks. 

Risks  written $8,746,430  00 

Premiums    received    147,269  64 

Losses  paid 55,714  11 

Losses  incurred   51,892  34 

Losses  now  unpaid 2,287  88 


AMERICAN  CENTRAL  INSURANCE  COMPANY. 

816  Olive  Street,  St.  Louis,  Missouri. 

(Incorporated  February,  1853.     Commenced  business  February,  1853.) 

Edward  T.  Campbell,  President.  John  H.  Adams,  Secretary. 

Agents  for  services  in  California  : 
Christenson  &  GooDWix,  241  Sansome  Street,  San  Francisco. 


CAPITAL   STOCK. 

Amount  of  capital  paid  up  in  cash $2,0(XJ,aK)  (X) 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $4,911, 0('»5  41 

INCOME.  Fire. 

Gross  premiums $3,678,770  49 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    1.172.039  04 


Total  premiums   (other  than  perpetual) $2,506,731  45 

Gross  interest  on  mortgage  loans $2,100  00 

Gross  interest  on  collateral  loans 36,816  87 
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Gross  interest  on  bonds  and  dividends  on  stocks $202,989  95 

fiross  interest  from  all  other  sources 2,469  76 


Total  sross  interest .$244,376  58 

Ciross  profit  on  sale  or  maturity  of  ledger  assets 15.525  02 

(rross  increase  in  book  value  of  ledger  assets 73,130  86 

T^nclaimed  dividends 30  00 

Total   income   $2,839,793  91 


Amount  carried   forward $7,750,859  32 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  Fire. 

$118,934.68  occurring  in  previous  years) $1,545,810  63 

Deduct  amount  received  for  salvage.  $9,084.50:   and 

for  reinsurance  in  other  companies,  $332,152.74 341,237  24 

Net  amount  paid  policyholders  for  losses $1,201,573  39 

Expense  of  adjustment  and  settlement  of  losses 15,312  77 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year,  $240.000) 250.000  00 

Commission  or  brokerage 463,313  35 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 74.039  86 

Salaries,  $82,528.18,  and  expenses.  $51,945.82,  of  special  and  general 

^  agents    .        134,474  00 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees. 

and  home  office  employees 89.185  44 

Rents    12.312  49 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 72,408  99 

Gross  loss  on  sale  or  maturity  of  ledger  assets 306  25 

Advertising,  printing,  legal  exi^enses,  maps,  inspections,  and  miscel- 
laneous   disbursements    113.177  42 


Total   disbursements   $2,429,103  96 


Balance    $5,321,755  36 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $29,900  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  col- 
laterals      440,000  00 

Book  value  of  bonds,  excluding  interest 3,172,548  45 

Book  value  of  stocks 1,061.455  67 

Cash  in  company's  office 6.044  96 

Deposited    in    trust    companies    and    banks    not    on 

interest    175,770  27 

Agents'   balances   representing   business  written   sub- 
sequent to  October  1.  1909 420,596  15 

Agents'  balances  representing  business  written  prior 

to  October  1.  1909 15,357  43 

Bills  receivable,  taken  for  fire  risks 82  43 

Total  ledger  assets,  as  per  balance $5,321,755  36 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 24.641  60 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value 234.995  15 


(4ross  assets   $5,581,392  11 

Deduct  Assets   Not  Admitted. 

Agents*   balances  representina-  business  written  prior 

to  October  1,  1909 I $15,357  43 

Book  value  of  ledger  assets  over  market  value 78.065  02 

93,422  45 


Total  admitted  assets $5,487,969  66 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid .$46,554  47 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses        233,996  51 
Gross  claims  for  losses  resisted 17,199  21 

Total    -      $297,750  19 

Deduct  reinsurance  due  or  accrued 89,317  74 

Net  amount  of  unpaid  losses  and  claims $208,432  45 

Total  unearned  premiums 2,244.928  21 

Cash  dividends  remaining  unpaid  to  stockholders 770  98 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued 2.708  60 

State,  county,  and  municipal  taxes  due  or  accrued  (estimated) 25.000  00 

Total  amount  of  all  liabilities,  except  capital $2,481,840  24 

Capital  actually  paid  up  in  cash $2,000,000  00 

Surplus  over  all  liabilities 1,006,129  42 

Surplus  as  regards  policyholders i. 3,006.129  42 

Total   liabilities   $5,487,969  66 


RISKS  AND   PREMIUMS, 

Fire  risks. 

In  force  on  the  31st  day  of  December.  1908 $409,963,502 

Written  or  renewed  during  the  year  1909 296.889,657 


Total    $706,853,150 

Deduct  those  expired  and  marked  ofiP  as  terminated 261,455,104 


In  force  at  end  of  the  year 

Deduct   amount   reinsured 


$455,398,055 
65,355,574 


Gross  prc-minms 
thereon. 
$4,795,601  28 
3,678.770  49 

$8,474,371  77 
3.328.425  14 

$5,145,946  63 
836,475  89 


Net  amount   in   force $380,042,481       $4,309,470  74 


RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 


Yea  r 
written 
1909, 
1908. 
1909. 
19C^7. 
lf)08. 
1909. 
1906. 
1907. 
1908. 
190J>. 
1905. 
1906. 
1907. 
1908. 
1909. 


Amount 
Term.  covered. 

vear  or  less $111,937,094 

years 2,062.902 

years 1,955,088 

years 54.788.987 

years 59,780,637 

years 68,864.-544 

977,754 

], 041,687 

921.877 

1.066.181 

10,720,245 

14,846,033 

.years 16,527,708 

years 16,626,396 

years 17,925,348 


years 
years 
years 
years 
years 
years 


Gross  premiums 

charged,  less 

reinsurance. 

$1,520,125  98 

25,441  47 

22,258  77 

552,868  07 

582,354  76 

701,171  88 

9,138  08 

10,832  34 

9,660  19 

11,965  75 

117,951  73 

164,943  56 

185,215  97 

187.036  48 

208.505  71 


Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


Amount 

of  premium 

unearned. 

$760,062  99 

6.360  36 

16.694 

92.144 

291,177 

584,309 

1,142 

4.062 

6.037 

10.470 

11.795 

49.483 

92.607 

130.925  48 

187.655  13 


07 
68 
38 
90 
26 
12 
60 
04 
17 
05 
98 


Totals    $380,042,481       $4,309,470  74 


$2,244,928  21 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $40,161,156  64 

Total  losses  paid  from  organization  of  comi)any 21.589.572  02 

Total  dividends  declared  since  commencing  business  :  Cash 2,857,931  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 50.000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 25.<)0()  00 

Losses  incurred  during  the  year:  Fire 1,274,192  61 

Total  amount  of  company's  stock  owned  by  the  directors  at  par 464,800  00 

Total  amount  loaned  to  directors  or  other  officers 440,000  OO 
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BUSINESS   IN  THE   STATE   OF   CALIFORNIA   DURING  THE  YEAR. 

Fire  risks. 

Risks  written $7,751,307  00 

Premiums    received    133,903  01 

Losses  paid 33.990  34 

Losses   incurred   34,135  30 


UNITED  STATES  BRANCH  OF  THE 

ATLAS  ASSURANCE  COMPANY,  LIMITED. 

London,  Great  Britain. 

(Incorporated  180S.     Commenced  business  in  United  States  1SS6.) 

Fraxk  Lock,  United  States  Manager. 

Agent  for  services  in  California  : 

Fraxk  .1.  Devlin.  430  California  Street,  San  Francisco, 


CAPITAL   STOCK. 
Amount  of  net  or  ledger  assets  December  31st  of  previous  year $2,275,011  97 

INCOME.  Fire. 

Gross  premiums $2,197,235  35 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    465,439  65 


Total  premiums  (other  than  perpetual)   $1,731,795  70 

Gross  interest  on  bonds  and  dividends  on  stocks $65,985  23 

Gross   interest   on   deposits   1,827  76 

Gross   rents  from  company's   property 2.101  21 


Total  gross  interest  and  rents 69,914  20 

Total   income   $1,801,709  90 

Amount  carried   forward $4,076,721  87 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (includ- 
ing $99,650.86  occurring  in  previous  years) $819,370  69 

Deduct  amount  received  for  salvage,  $8,386.94 :   and 

for  reinsurance  in  other  companies,  $48.975.35 57.362.29 


Net  amount  paid  policyholders  for  losses $762,008  40 

Expense  of  adjustment  and  settlement  of  losses 31.593  37 

Commission   or   brokerage    350.299  72 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 3,292  68 

Salaries,  $32,572.32,  and  expenses,  $33,647.05.  of  special  and  general 

agents    66,219  37 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and   home   office   employees   95,547  55 

Rents   15,585  31 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 9,033  31 

Taxes  on  real  estate 853  17 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 48,530  46 

Net  loss  on  sale  or  maturity  of  ledger  assets 857  80 

Remitted  to  head  office   290,742  59 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous   disbursements    78.152  50 

Total  disbursements   SI. 752,716  23 


Balance   $2,324,005  64 
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LEDGER  ASSETS. 

r,ook  value  of  real  estate $83,878  81 

Book  value  of  bonds,  excluding:  interest l,4()(j,o()*2  .■i4 

Book  value  of  stocks :)44.4S7  .">() 

Cash  in  company's  office 1.470  90 

Deposited  in  trust  companies  and  banks  on  interest.  14:j,U.jl  51 
Asrents'  balances  representing-  business  written  subse- 

^queut  to  October  3.  1909 280,543  12 

Agents'  balances  representing-  business  written  prior 

\o  October  1,  1909 4.271  26 

Total  ledger  assets,  as  per  balance . $2,324,005  04 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 17.397  50 

Market  value  of  real  estate  over  book  value 1.121  19 

Other  non-ledger  assets,  viz. :   Due  from  other  companies  for   rein- 
surance on  losses  paid 643  93 

Gross  assets   $2,343,168  26 

Deduct  Assets   Not  Admitted. 

Agents"  balances  representing  business  written  prior 

to  October  1,  1909 $4,271   26 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Stocks   and   bonds   124.835  04 

129.106  30 

Total  admitted  assets $2,214,061  96 

LIABILITIES. 

Gross  losses  not  yet  due $10,796  9(5 

Gross  claims  for  losses  in  process  of  ad.iustment  or 
in  suspense,  including  all  reported  and  supposed 
losses 107.129  94 

Gross  claims  for  losses  resisted 7.515  00 

Total    $125,441  90 

Deduct  reinsurance   due   or   accrued 7.902  (JO 

Net  amount  of  unpaid  losses  and  claims $117,539  90 

Total  unearned  premiums 1.412,346  94 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued--  451  15 

State,  county,  and  municipal  taxes  due  or  accrued 36.000  00 

Reinsurance  premiums 9,304  26 

Total  amount  of  all  liabilities,  except  capital $1,575,642  25 

Surplus  as  regards  policyholders 638.419  71 

Total   liabilities   $2,214,061  96 

RISKS  AND   PREMIUMS. 

Gross  premiums 
Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December.  1908 $238,258,611       $2,726.(501  05 

Written  or  renewed  during  the  year 204,68(>,542         2.197.235  35 

Totals    $442,945,153       $4,923,836  40 

Deduct  those  expired  and  marked  off  as  terminated-       171,552.447         1.984.264  43 

In  force  at  end  of  the  year $271,392,706       $2,939,571   97 

Deduct  amount  reinsured 23,432,098  218,485  73 

Net  amount  in  force $247,9()0.()08       $2,721,086  24 
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RECAPITULATION   OF  FIRE   RISKS  AND    PREMIUMS. 


Year  Amount 

w^ritten.    Term.  covered. 

1909.  1  year  or  less .?113,958,377 

1908.  2  years 763,709 

1909.  2  years 765.968 

1907.  3  years 30,561,565 

1908.  3  years 29.589.470 

1909.  3  years 37,946.187 

1906.  4  years /__  545.338 

1907.  4  years 569,892 

1908.  4  years 448,071 

1909.  4  years 413,140 

1905.  5  years 4,596,861 

1906.  5  years 5,450,301 

1907.  5  years 6.254.345 

1908.  5  years 7.396,786 

1909.  5  years 8,700.598 

Totals    $247,960,608 


Gross  premiums 
charged,  less 
reinsurance. 

$1,198,259  78 

6,257  96 

6,715  56 

a34,425  86 

319.593  26 

407.839  88 

5,098  67 

5,609  89 

4,117  01 

4,167  93 

60.622  01 

71,710  76 

83.323  20 

94.965  57 

118,378  90 

$2,721,086  24 


Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


Amount 

of  premium 

unearned. 

$599,129  89 

1,564  49 

5,036  67 

55,737  64 

159,796  63 

339.866  57 

637  33 

2.103  71 

2.573 

3.646 

6.062 

21.513 

41.661 

66,475 


13 
94 

20 


60 
90 


106,541  01 
$1,412,346  94 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $17,794,709  40 

Total  losses  paid  from  organization  of  company 10.638,951  07 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 95.000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 30,000  00 

Losses  incurred  during  the  year  :  Fire 807,080  13 

BUSINESS   IN  THE   STATE   OF   CALIFORNIA  DURING  THE  YEAR. 

Fii"e  risks. 

Risks  written $12,586,20(3  00 

Premiums    received    205,504  38 

Losses  paid 78,966  59 

Losses   incurred 65,175  11 

Losses  now  unpaid 1,981  62 

Home  office  statement  shows — 

Capital   stock   $1,320.CM)0  00 

Assets    17.036,619  16 

Liabilities    14,220.841  89 


AUSTIN  FIRE  INSURANCE  COMPANY. 

Highland  Park,  Dallas,  Tex. 

(Incorporated  June  21.  irK)2.     Commenced  business  October  9.  1902.) 

Ceo.  W.  Jalonick.  President.  A.  F.  Pillet,  Secretary. 

Agent  for  services  in  California  :  J.  E.  Andersox.  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year 


$474,239  52 


INCOME. 


Fire. 


Gross  premiums $335,292  35 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    113.187  23 


Total  premiums  (other  than  perpetual) 


$222,105  12 
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Gross  interest  on  mortj?age  loans >i34.23r;  67 

Gross  interest  on  deposits 20  46 

Gross  interest  from  all  other  sources 6  38 


Total  gross  interest $34,263  -ll 

Gross  increase  in  book  value  of  ledger  assets. 1.464  85 

From  all  other  sources  : 

Bonus  from  sale  of  10  shares  of  stock  at  stockholders'  meeting  to 

A.   Sanger r___  329  75 


Total  income $258,163  23 

Amount   carried   forward $732,402  75 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$19,812  46  occurring  in  previous  years) $164,585  70 

Deduct  amount  received  for  salvage,  $2.393.86 :   and 

for  reinsurance  in  other  companies.  $26,005.29 2S.399  15 

Net  amount  paid  policyholders  for  losses $136,186  55 

Expense  of  adjustment  and  settlement  of  losses 2,383  57 

Paid  stockholders  for  interest  or  dividends 20,000  00 

Commission  or  brokerage 51,578  67 

Salaries.  $5,320.58,  and  expenses,  $3,319.90.  of  special  and  general 

agents    1 8,640  48 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees, 

and  home  office  employees 10.882  29 

Rents    283  30 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 178  09 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 9.466  04 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 12.254  94 


Total  disbursements   $251,853  93 


Balance   $480,548  82 

LEDGER  ASSETS. 

Book  value  of  real  estate $14,056  50 

Mortgage  loans  on  real  estate 400.996  33 

Cash  in  company's  office 6.273  45 

Deposited    in    trust    companies    and    banks    not    on 

interest    25.561  43 

Deposited  in  trust  companies  and  banks  on  interest 174  27 

Agents'   balances   representing   business   written   sub- 
sequent to  October  1,  1909 28.852  33 

Agents'  balances  representing  business  written  prior 

to  October  1,   1909 4.327  92 

Bills  receivable,  taken  for  fire  risks 306  59 

Total  ledger  assets,  as  per  balance $480,548  82 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 9.509  41 

Other  non-ledger  assets,  viz.  :   Due  from   reinsurance  companies  on 

losses   paid   3.482  56 


Gross  assets l $493,540  79 

Deduct  Assets   Not   Admitted. 

Agents'  balances  representing  business  written  prior 
^to  October  1,  1909 $4,327  92 

Bills  receivable,  past  due,  taken  for  marine,  inland, 

and  fire  risks 3.016  59 

4.634  51 


Total  admitted  assets $488,906  28 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid $13,934  64 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  7.415  60 

Gross  claims  for  losses  resisted 1,650  00 

Total    $23  000  24 

Deduct  reinsurance  due  or  accrued 7,253  19 

Net  amount  of  unpaid  losses  and  claims $15,747  05 

Total   unearned  premiums 159  472  62 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued l!oOO  00 

State,  count}',  and  municipal  taxes  due  or  accrued 2.500  00 

All  other  liabilities,  viz.:  Reserve  for  contingencies 10  000  00 

Total  amount  of  all  liabilities,  except  capital $188,719  67 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 100,186  61 

Surplus  as  regards  policyholders 300,186  61 

Total  liabilities $488,906  28 

RISKS  AND  PREMIUMS.  Gross  premiums 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  Decemebr,  1909 $20,447,448  $324,075  71 

Written  or  renewed  during  the  year 22,056,274  335,292  35 


Totals   $42,503,722       .  $659,368  06 

Deduct  those  expired  and  marked  off  as  terminated—         20.484,378       '    298.367  43 


In  force  at  end  of  the  year $22,019,.M4  $361,000  63 

Deduct  amount  reinsured 3.987,436  56.930  41 


Net  amount  in  force $18,031,908  $304,070  22 

RECAPITULATION  OF  FIRE  RISKS  AND   PREMIUMS. 

Gross  premiums  Amount 

Year                                                       Amount             charged,  less  Fraction  of  premium 

written.    Term.                                      covered.             reinsurance.  unearned.  unearned. 

or  less $10,469,831          $169,954  53  1-2  $84,977  26 

1.729.617              34.186  76  1-6  5.697  79 

2,391,093              39,198  50  1-2  19,599  25 

3,093.697              53.350  63  5-6  44.458  86 

20,050                   496  63  1-10  49  66 

44.300                   867  75  3-10  260  32 

83,323                1,848  54  1-2  924  27 

68,708                1.224  89  7-10  857  42 

131.289                2,941  99  9-10  2,647  79 


1909. 

1 

vear 

1907. 

3 

years 

1908. 

years 

1909. 

3 

years 

1905. 

5 

years 

1906. 

5 

years 

1907. 

.) 

years 

1908. 

;) 

yea  rs 

1909. 

5 

years 

Totals    $18,031,908          $304,070  22  •     $159,472  62 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $1,149,620  41 

Total  losses  paid  from  organization  of  company 531,813  10 

Total  dividends  declared  since  commencing  business  :  Cash 97.809  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 20,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 10.000  00 

Losses  incurred  during  the  year:  Fire 131.571  97 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 53.300  00 

Total  amount  loaned  to  stockholders  not  officers 2.400  00 

BUSINESS   IN  THE  STATE  OF  CALIFORNIA  DURING  THE   YEAR. 

Fire  risks. 

Risks  written $859,265  00 

Premiums    received    17,819  20 

Losses  paid 10,831  94 

Losses   incurred   7,795  03 

Losses  now  unpaid 50  00 
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CALEDONIAN-AMERICAN  INSURANCE   COMPANY. 

New  York  City,  New  York. 

(Incorporated  1897.     Commenced   business  1898.) 

Charles  H.  Post,  President  Milward  Prain.  Secretary 

Agent  for  services  in  California  :  Thomas  J.  Coxroy,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash §200.000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $252,915  24r 

INCOME. 

Fire. 

Gross  premiums .$124,353  88 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    109,585  66 


Total  premiums $14,768  22 

Gross  interest  on  bonds  and  dividends  on  stocks 9.105  00 


Totar  income   $23,873  22 

Amount  carried  forward $276,788  46 

DISBURSEMENTS. 

Fire. 
Gross  amount  paid  policyholders   for   losses    (includ- 
ing $3,575.95  occurring  in  previous  years) $30,834  47 

Deduct    amount   received   for   salvage,    $219.07 :    and 

for  reinsurance  in  other  companies,  $24.771.13 24.990  20 


Net  amount  paid  policyholders  for  losses 

Expense  of  adjustment  and  settlement  of  losses 

Paid  stockholders  for  interest  or  dividends 

Commission  or  brokerage 

Salaries.  $16.84,  and  expenses.  $22.86,  of  special  and  general  agents 
Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees, 

and  home  office  employees 

Rents 1 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 559  35 


$5,844 

27 

385 

44 

8,000 

00 

3,537 

29 

39 

70 

430 

99 

18 

26 

325 

94 

Total  disbursements $19,141  24 


Balance   $257,647  22 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest $221,001  34 

Book  value  of  stocks 14,415  15 

Deposited    in    trust    companies    and    banks    not    on 

interest    8,020  58 

Agents'  balances  representing  business  written  subse- 

quest  to  October  1,  1909 11,324  95 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 105  61 

Other    ledger    assets,    viz.  :    Due    for    reinsurance    on 

losses  paid 2.779  59 


Total  ledger  assets,  as  per  balance $257,647  22 

Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued 2,223  33 


Gross  assets $259,870  55 
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7^ 


Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior 
to  October  1,  19(X) 

Book  value  of  ledger  assets  over  market  value 


§105  61 
1.056  49 


Total  admitted  asests 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  .$763.92  ;  not 
yet  due,  $2,007)    

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses 

Gross  claims  for  losses  resisted 

Total    

Deduct  reinsurance  due   or  accrued 


§2,770  92 

7.300  67 
750  00 

$10,821  .59 
9.002  31 


Net  amount  of  unpaid  losses  and  claims 

Total  unearned  premiums 

State,  county,  and  municipal  taxes  due  or  accrued- 
Reinsurance  premiums ,_. 

All  other  liabilities,  viz.  :  Reserve  for  contingencies. 


Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all   liabilities   38.826  82 


Surplus  as  regards  policyholders 

Total   liabilities    

RISKS  AND  PREMIUMS. 

Fire  risks. 

In  force  on  the  31st  day  of  December,  1908 $11,736,357 

Written  or  renewed  during  the  year 12.850.974 


Total    $24,587,331 

Deduct  those  expired  and  marked  off  as  terminated 10.236.779 


In  force  December  31st,  1909 $14,350,552 

Deduct  amount   reinsured   12.241.785 


Net  amount  in   force 


$1,162  10 


$258,708  45 


$1,819  2S 

11,805  62 

200  00 

5,056  73 

1.000  00 


$19,881  63. 


238,826  82- 
$258,708  45 


Gross  premiums 
thereon. 
$120,162  66 
124.353  88 

$244,516  54 
102,550  44 

$141,966  10 
119.687  50 


$2,108,767 


$22,278  60 


RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 


Year 
written. 
1909. 
1908. 
1909. 
1907. 
1908. 
1909. 
1906. 
1907. 
1908. 
1909. 
1905. 
190f;. 
1907. 
1908. 
1909- 


Term, 
year  or 
years  _ 
years  _ 
years  - 
years  _. 
years  _ 
years  _. 
years  _ 
years  _ 
years  _ 
years  _ 
years  _ 
years  _ 
years  _ 
vears  _ 


less. 


Amount 

covered. 

$1,102,106 

22,581 

37,684 

172.938 

211,826 

322,582 

2.980 

390 

1,735 

3.070 

48,878 

41.016 

28,316 

23.745 

88,920 


Totals    $2,108,767 


Gross  premiums 

charged,  less 

reinsurance. 

$]  2.050  64 

203  26 

414  03 

1.787  87 

1.966  23 

3.107  67 

39  09 

11  67 

20  78 

75  68 

440  51 

475  09 

284  78 

652  19 

749  11 

$22,278  60 


Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 


1-10 

3-10 

1-2 

7-10 

9-10 


Amount 

of  premium 

unearned. 

$6,025  32 

50  81 

310  53 

297  98 

983  11 

2.589  70 

4  88 

4  41 

12  96 

66  22 

44  05 

142  53 

142  39 

456  53 

674  20 

$11,805  62 
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MISCELLANEOUS. 

Total  premiums  received  from  organization  of  companj' $418,733  95 

Total  losses  paid  from  organization  of  company 387,386  70 

Total  dividends  declared  since  commencing  business  :  Cash 60,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 20.000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 5,000  00 

Losses  incurred  during  the  year:  Fire 4,434  11 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_  4,500  00 

BUSINESS   IN  THE  STATE  OF  CALIFORNIA   DURING  THE  YEAR. 

Fire  risks. 

Risks  written $326,570  00 

Premiums    received    3,956  36 

Losses  paid 405  31 


UNITED  STATES  BRANCH  OF  THE 

CALEDONIAN  INSURANCE  COMPANY. 

Edinburgh,  Scotland. 

(Incorporated  1805.     Commenced  business  in  United  States  1890.) 

Chas.  H.  Post,  United  States  Manager.       R.  C.  Christopher,  Assistant  Manager. 

Agent  for  services  in  California :  Thomas  J.  Conroy,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $1,910,861  20 

INCOME. 

Fire. 

Gross  premiums $1,964,237  18 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    548,792  49 

Total  premiums  (other  than  perpetual)   $1,415,444  69 

Gross  interest  on  bonds  and  dividends  on  stocks 46,555  29 

Gross  interest  on  deposits 851  95 

Gross  rents  from  company's  property,  including 
$4,433.33  for  company's  occupancy  of  its  own 
buildings    43.335  78 

Total  gross  interest  and  rents 90,743  02 

Gross  profit  on  sale  or  maturity  of  ledger  assets 34,762  50 

From  all  other  sources : 

Agents'  balances  previously  charged  off 290  48 

Total   income   $1,541,240  69 

Amount  carried  forward   ""$3,452,101  89 

DISBURSEMENTS. 

Fire. 
Gross  amount  paid  policyholders  for  losses    (includ- 
ing $132,335.29  occurring  in  previous  years) $757,072  02 

Deduct  amount  received  for  salvage,  $7,334.47 ;   and 

for  reinsurance  in  other  companies,  $116,718.09 124,052  56 

Net  amount  paid  policyholders  for  losses $633,019  46 

Expense  of  adjustment  and  settlement  of  losses 34,284  02 

Commission   or   brokerage    316,941  29 
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^Salaries,  .$11,615.79,  and  expenses,  $14,030.02,  of  special  and  general 

agents 25,652  71 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees 83.216  38 

Rents,    including    $4,433.33    for    company's    occupancy    of    its    own 

buildings    • 8,435  94 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 19,522  73 

Taxps  on  real  estate 6^040  94 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 41,821  27 

Gross  loss  on  sale  or  maturity  of  ledger  assets 7,673  59 

Oross  decrease  in  book  value  of  ledger  assets 658  56 

Advertising,    printing,    legal    expenses,    maps,    inspections,    miscel- 
laneous disbursements,  and  remittances  to  home  office 284,200  51 


Total   disbursements   $1,461,467  40 


Balance   $1,990,634  49 

LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered $439,510  58 

Book  value  of  bonds,  excluding  interest 716.844  39 

Book  value  of  stocks . 495,385  26 

Cash  in  company's  office 204  82 

Deposited    in    trust    companies    and    banks    not    on 

interest    103,241  14 

Deposited  in  trust  companies  and  banks  on  interest-  32.000  00 

Agents*  balances  representing  business  written  subse- 
quent to  October  1,  1909 194,685  41 

Agents"  balances  representing  business  written  prior 

to  October  1,  1909 5,822  60 

Bills  receivable,  taken  for  fire  risks 640  49 

Other    ledger   assets,    viz.  :    Due    for    reinsurance    on 

losses   paid   2,299  80 


Total  ledger  assets,  as  per  balance $1,990,634  49 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 7,773  75 

Market  value  of  real  estate  over  book  value 85,489  42 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    7,650  35 


Gross  assets $2,091,548  01 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 $5,822  60 

Bills  receivable,  past  due,  taken  for  marine,  inland, 

and  fire  risks 602  61 

Due  for  reinsurance  on  losses  paid 314  34 

6.739  55 


Total  admitted  assets $2,084,808  46 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid    (due,  $16,444.54; 

not  yet  due,  $23,745.73)    $40,190  27 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  74,573  38 

Gross  claims  for  losses  resisted 18,294  43 


Total    $133,058  08 

Deduct  reinsurance   due   or  accrued 11,954  75 


Net  amount  of  unpaid  losses  and  claims $121,103  33 

6 — IC 


82 
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Total  unearned   premiums f$1.272.S7r»  :\S, 

State,  county,  and  municipal  taxes  due  or  accrued 20.(XKJ  00 

Reinsurance  premiums 20.114  76 

All  other  liabilities,  viz.  :  Reserve  for  continj^encies 2r>,000  (X) 

Total  amount  of  all  liabilities,  except  capital $l,4r)0.003  47 

Surplus  as  regards  policyholders (52."). 714  99 

Total   liabilities   $2,084,808  46 

RISKS  AND   PREMIUMS. 

Gross  premiums 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December.  1JM)S $238,820,502  $2.()69.274  37 

Written  or  renewed  during  the  year 169,875,440  1,964.237  18 

Totals    $408,695,942  $4,633,511  .55 

Deduct  those  expired  and  marked  off  as  terminated 155.570,602  1,82(>,857  87 

In  force  December  31,  1909 $253,125,340  $2,806,6.53  68 

Deduct   amount   reinsured   29,677,409  335.019  90 

Net  amount  in  force $223,447,931  $2,471,633  78 


RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 


Year  Amount 

written.    Term.  covered. 

1909.     1  year  or  less $75,950,531 

1908.  2  vears 1.4.51.275 

1909.  2  years 1,734.730 

1907.  3  years 31,092,053 

1908.  3  years 33,581.307 

1909.  3  vears 37,(K)2,935 

1906.  4  years 1,091,668 

1907.  4  years 607.230 

1908.  4  vears 1,113,959 

1909.  4  years 908,029 

1905.     5  years 5,859,048 

190(5.     5  years 6,931,601 

1907.  5  years 8,349,886 

1908.  5  vears 8.203,781 

1909.  5  years 9,509,898 

Totals    $223,447,931 


Gross  premiums 

Amount 

charged,  less 

Fraction 

of  premium 

remsurance. 

unearned. 

unearned. 

$929,813 

89 

1-2 

$464,906  94 

14,683 

22 

1-4 

3.(570  80 

17,264 

16 

3-4 

12.948  12 

305,696 

82 

1-6 

50.949  47 

326.335 

14 

1-2 

1(53.1(57  57 

361.538 

90 

5-6 

301,282  40 

9,493 

02 

1-8 

1,186  (^2 

7,000 

80 

3-8 

2,625  30 

11.029 

51 

5-8 

6,893  40 

9.170 

34 

7-8 

8,024  03 

75,252 

22 

1-10 

7,525  22 

90.397 

21 

3-10 

27,119  16 

100.530 

98 

1-2 

50,2(j5  49 

98.869 

72 

7-10 

()9.208  80 

114.557 

85 

9-10 

103.102  06 

$2,471,633 

78 

$1,272,875  38 

MISCELLANEOUS. 

Total  premiums  received  from  orj^anization  of  company $25,550,120  50 

Total  losses  paid  from  orj>anization  of  company 17,152.701  46 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 50.000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 25,000  00 

Losses  incurred  during  the  year:  Fire 615,799  23 

BUSINESS   IN   THE   STATE   OF   CALIFORNIA   DURING  THE   YEAR. 

Fire  risks. 

Risks  written $6,237.(5(K)  00 

Premiums    received    121. (►7.S  44 

Losses    paid    45.S55  1.5 

Losses   incurred   40.229  SI 

Losses  now   unpaid 2.21(5  (5(5 

Home  office  statement  shows — 

('ai)ital    .$.537.5(»()  00 

Assets    5.07S.;;(55  .32 

Liabilities    2.31(1,4(52  13 
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CALIFORNIA  INSURANCE  COMPANY. 

550  Sacramento  Street,  San  Francisco,  Cal. 

(Incorporated  1861.     Commenced  business  1905.) 

\V.  E.  Dean.  President.  Geo.  W,  Brooks.  Secretary. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $400,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $1,021,878  28 

INCOME.  Fire. 

(4ross  premiums $1,137,958  52 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    414.949  70 


Total  premiums  (other  than  perpetual) $723,008  82 

Gross  interest  on  mortgage  loans $12,128  60 

Gross  interest  on  collateral  loans 1.130  57 

Gross  interest  on  bonds  and  dividends  on  stocks 21.508  57 

Gross  interest  on  deposits 2.244  60 

(iross  interest  from  all  other  sources 4  01 

Gross  rents  from  company's  property,  including 
$3,600  for  company's  occupancv  of  its  own  build- 
ings      8,720  00 


Total  gross  interest  and  rents 45,736  35 

Gross  decrease  in  book  value  of  ledger  assets,  Atlanta-Birmingham 

Insurance  Company 738  61 


Total    income    $769,483  78 


Amount  carried   forward $1,791,357  06 

DISBURSEMENTS. 

Marine 
Fire.  and   inland. 
Gj'oss    amount   paid    policyholders    for 
losses    (including    $32,767.86    occur- 
ring in  previous  years) $343,493  62  $1,020  82 

Deduct  amount  received  for  salvage, 
and  for  reinsurance  in  other  com- 
panies            76,341  69  1,020  86 


Net  amount  paid  policyholders  for  losses $267,151  89 

Expenses  of  adjustment  and  settlement  of  losses 4,700  71 

Paid  stockholders  for  interest  or  dividends 60,000  00 

Commission  or  brokerage 145,087  51 

Salaries.  $17,245.84,  and  expenses,  $21,538.95,  of  special  and  general 

agents      38.784  79 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees 47.356  87 

Rents,  including  $3,600  for  company's  occupancy  of  its  own  build- 
ings      5,601  44 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 2,556  65 

Taxes  on  real  estate 1,011  52 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 13.506  26 

(iross  loss  on  sale  or  maturity  of  ledger  assets 4.577  51 

Gross  decrease  in  book  value  of  ledger  assets 5.033  81 

Advertising,  printing,  legal  exi^enses,  maps,  inspections,  and  miscel- 
laneous disbursements 53.143  58 


Total   disbursements    $648,512  54 


Balance    $1,142,844  52 
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LEDGER  ASSETS. 

Book  value  of  real  estate $92,670  81 

Mortsa^e  loans  ou  real  estate 237,500  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
laterals      15,605  00 

Book  Value  of  bonds,  excluding  interest ^ 515,869  SO 

Book  value  of  stocks 13.000  00 

Cash  in  company's  office 6.942  82 

Deposited    in    trust    companies    and    banks    not    on 

interest    5.015  55 

Deposited  in  trust  companies  and  banks  on  interest-  76.821  21 
Agents"   balances   representing   business   written   sub- 
sequent to  October  1.  1909 153,292  77 

Agents"  balances  representing  business  written  prior 

to  October  1,  1909 437  50 

Bills   receivable    1.760  00 

Bills  receivable,  taken  for  fire  risks 695  40 

Maps,  furniture,  and  fixtures 19.249  16 

Unpaid  assessments    (secured) 1,575  00 

Unpaid  assessments   (unsecured) 410  00 

Atlanta-Birmingham    Insurance   Company 2.5(M')  0() 

Total  ledger  assets,  as  per  balance $1,142,844  52 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued •  12.781  90 

Market  value  of  real  estate  over  book  value 7.329  69 

Gross  assets $1,162,956  11 

Deduct  Assets   Not  Admitted. 

Furniture,  fixtures,  safes,  and  maps $19,249  16 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 437  50 

Bills  receivable,  past  due,  taken  for  marine,  inland, 

and   fire  risks 695  40 

Bills  receivable 1.760  00 

Book  value  of  ledger  assets  over  market  value 12,485  30 

Unpaid    assessments,    unsecured 410  00 

Atlanta-Birmingham    Insurance   Companv 2.500  00 

37,537  36 

Total  admitted  assets : $1,125,418  75 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $33,252  18 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  12.038  27 

Gross  claims  for  losses  resisted 14.600  00 

Total    $58,890  45 

Deduct  reinsurance  due  or  accrued 16.475  04 

Net  amount  of  unpaid  losses  and  claims $43,415  41 

Total   unearned  premiums 500.423  13 

State,  county,  and  municipal  taxes  due  or  accrued 7.500  00 

Reinsurance  premiums 11,114  55 

Total  amount  of  all  liabilities,  except  capital $562,453  09 

Capital  actually  paid  up  in  cash___ $400,000  00 

Surplus  over  all  liabilities 162.965  66 

Surplus  as  regards  policyholders 562,965  66 

Total   liabilities   $1,125,418  75 
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RISKS  AND   PREMIUMS. 

Gross  premiums 

Fire  risks.  thereon. 

Iii  force  on  the  31st  day  of  December,  1908 $45,922,212  $765,585  45 

Written  or  renewed  during  the  year 83,038,230  1,137,958  52 

Totals    $128,960,442  $1,903,543  97 

Deduct  those  expired  and  marked  off  as  terminated. _      ,  47,303,406  752,139  07 

In  force  at  end  of  the  year $81,657,036  $1,151,404  90 

Deduct   amount   reinsured 14,946,881  240,644  78 

Net  amount  in  force $66,710,155  $910,760  12 


Year 

written. 

1909. 

1 

1908. 

2 

1909. 

2 

1907. 

3 

1908. 

3 

1909. 

3 

1908. 

4 

1909. 

4 

1907. 

5 

1908. 

5 

1909. 

5 

RECAPITULATION  OF  FIRE  RISKS  AND   PREMIUMS. 


Amount 

Term.  covered. 

year  or  less $32,588,112 

years 115.927 

years 130,871 

years 5,861,464 

years 8,330.717 

years 16,253,848 

years 77,534 

years 46,884 

years 174,007 

years 754,382 

years 2,376,409 

Totals    $66,710,155 


Gross  premiums 

Amount 

charged,  less 

Fraction 

of  premium 

remsurance. 

unearned. 

unearned. 

.$471,697  18 

1-2 

$235,848  59 

862  00 

1-4 

215  .50 

1,423  51 

3-4 

1.067  61 

94,460  31 

1-6 

15,743  38 

112.273  08 

1-2 

56,1.36  .54 

185.440  .54 

5-6 

154,.5.33  75 

532  90 

5-8 

333  05 

522  91 

7-8 

457  52 

2.596  34 

1-2 

1,298  17 

10,335  96 

7-10 

7,2.35  17 

30,615  39 

9-10 

27,553  85 

.$910,760  12 

$500,423  13 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $1,871,711  27 

Total  losses  paid  from  organization  of  company 2,357,367  33 

Total  dividends  declared  since  commencing  business  :  Cash 90,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 20,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 10,000  00 

Losses  incurred  during  the  year:  Fire 275,599  22 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_  160,360  00 

Total  amount  loaned  to  directors  or  other  officers 95,000  00 

Total  amount  loaned  to  stockholders  not  officers 1.400  00 


BUSINESS  IN  THE  STATE  OF  CALIFORNIA  DURING  THE   YEAR. 

Fire  risks. 

Risks  written $14,873,017  00 

Premiums   received   270.926  99 

Losses  paid 77,171  97 

Losses   incurred   77,839  66 

Losses  now  unpaid 2,.547  87 
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CAMDEN  FIRE  INSURANCE  ASSOCIATION. 

434  Federal  Street,  Camden,  N.  J. 

(Incorporated  March,  1841.     Commenced  business  April,  1841.) 

Edmund  E.  Read.  Jr.,  President.  Joseph  K.  Sharp,  Secretary. 

Agents  for  services  in  California :  Macdonald  &  Miles,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $1,917,285  21 

Premiums  paid  on  increase  of  capital 1(M),(KK»  00 

Increase  of  paid-up  capital  during  the  year 100,000  00 

Extended  at $2,117,285  21 

INCOME. 

Fire. 

Gross  premiums $1,772,999  12 

Deduct    reinsurance,    rebate,    abatement,    and    return 

jiremiums 511,119  23 

Total   premiums    (other  than  perpetual) $1,201,879  89 

Deposit  premiums  written  on  perpetual  risks   (gross) 1,331  00 

Gross  interest  on  mortgage  loans $27,984  58 

Gross  interest  on  collateral   loans 2,166  68 

Gross  interest  on  bonds  and  dividends  on  stocks 51,105  98 

Gross  interest  on  deposits 1.498  48 

Gross  interest  from  all  other  sources 3  10 

Gross  rents  from  company's  property,  including 
$3,000  for  company's  occupancy  of  its  own 
buildings    3,394  66 

Total  gross  interest  and  rents 86.153  48 

Gross  profit  on  sale  or  maturity  of  ledger  assets : 226  35 

From  all  other  sources : 

Transfer  fees   $17  00 

Brokerage    1  0^ 

Cash   receipts  not  accounted   for 2  15 

20  15 

Total   income    $1,349.610  87 

Amount  carried  forward   $3,466,896  OS 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (includ- 
ing $88.659..54  occurring  in  previous  years) $722,767  60' 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance in  other  companies 85,706  05 

Net  amount  paid  policyholders  for  losses $637,061  55 

Expense  of  adjustment  and  settlement  of  losses 15,398  64 

Deposit  premiums  r<>turned 479  00 

Paid  stockholders  dividends   (amount  declared  during 

the  year,   $40,000)    $39,990  50 

Paid  stockholders  on   new   stock 5,122  92 

45,113  42 

Commission    or   brokerage    323,577  81 

Salari(^s.  $5,959.52.  and  expenses.  $4,603.58.  of  special  and  general 

agents    10,563  10 
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Salaries,   fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees \  $4.">,060  (MJ 

Rents,  including  $3,000  for  company's  occupancy  of  its  own  buildings  3^000  00 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 505  50 

Taxes  on  real  estate g54  7(5 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 28,810  06 

Gross  decrease  in  book  value  of  ledger  assets 4,222  24 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous   disbursements    38,877  47 


Total   disbursements $1,153,923  67 


Balance   $2,312,972  41 

LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered $53,454  36 

Mortgage  loans  on  real  estate 645,299  83 

Loans   secured   by  pledge   of   bonds,   stocks,   or  other 

collaterals    77.105  00 

Book  value  of  stocks 1,306,798  45 

Cash  in  company's  office 166  17 

Deposited    in    trust    companies    and    banks    not    on 

interest    306  57 

Deposited  in  trust  companies  and  banks  on  interest-  45,334  71 

Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 182,369  51 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 2,037  81 

Other  ledger  assets,  viz, :  Cash  deposit  with  Phila- 
delphia  Underwriters'  Association   100  00 


Total  ledger  assets,  as  per  balance $2,312,972  41 

Non-Ledger  Assets, 
Interest  and  rents  due  and  accrued 22,896  78 


Gross  assets $2,335,869  19 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 $2,037  81 

Book  value  of  ledger  assets  over  market  value,  viz, : 

Real  estate 5,754  36 

Bonds   and   stocks 6,068  45 


Total    - 13,860  62 

Total  admitted  assets $2,322,008  57 

LIABILITIES, 

Gross  losses  adjusted  and  unpaid    (not  yet  due) $4,851  41 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses        149,219  55 


Total    $154,070  96 

Deduct  reinsurance  due  or  accrued 22.524  00 


Net  amount  of  unpaid  losses  and  claims $131,546  96 

Total  unearned  premiums 1,073,375  86 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  poli- 
cies, being  90  per  cent  of  the  premium  or  deposit  received 25,863  55 

Cash  dividends  remaining  unpaid  to  stockholders 278  80 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued —  73  03 

State,  county,  and  municipal  taxes  due  or  accrued 13.000  00 

All  other  liabilities,  viz.  :  Interest  on  mortgages  550  and  583  paid  in 

advance 100  00 


Total  amount  of  all  liabilities,  except  capital $1,244,238  20 
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Capital  actually  paid  up  in  cash 

Surplus  over  all  liabilities 

Surplus  as  regards  policyholders- 

Total   liabilities   


.$500,000  00 
577,770  37 


^1,077,770  37 


RISKS  AND   PREMIUMS. 


In  force  on  the  31st  day  of  December,  1908. 
Written  or  renewed  during  the  j^ear 


$2,322,008  57 

Gross  premiums 
thereon. 
$2,101,145  14 
3,772,999  12 

$3,874,144  2(J 
1,620,938  36 

$2,253,205  90 
216,443  85 

Net  amount  in  force $181,143,317       $2,036,762  05 


Totals    •— 

Deduct  those  expired  and  marked  off  as  terminated- 


In  force  at  end  of  the  year. 
Deduct  amount  reinsured 


Fire  risks. 
$179,952,707 
153,172,276 

$333,124,983 
133,857,090 

$199,267,893 
181,124,576 


PERPETUAL  RISKS. 

Amount. 
In  force  at  end  of  the  year  1909 $1,227,066 


Year 
written 
1909. 
1908. 
1909. 
1907. 
1908. 
1909. 
1906. 
1907. 
1908. 
1909. 
1905. 
1906. 
1907. 
1908. 
1909. 


RECAPITULATION  OF  FIRE  RISKS  AND   PREMIUMS. 

Gross  premiums 
Amount 


Term.  covered. 

year  or  less $69,230,242 

years 134,782 

years 136,067 

years 20,705,559 

years 25,372,376 

years 29,646,928 

years 97,817 

years 111,001 

years 148,650 

years 166,045 

years 5,120,190 

years 6,241,554 

years 7,382,364 

years 7,369,768 

years 8,499,446 


Over  5  years 


780,528 


charged,  less 
reinsurance. 

$848,161  06 

1,179  69 

1,101  89 

218,381  80 

252,960  85 

297.752  39 

877  32 

1,215  00 

1,333  01 

1,354  09 

60,296  90 

71,683  51 

83,731  26 

87,263  10 

102.268  34 

7,201  62 


Totals   $181,143,317       $2,036,762  05 

Perpetual   risks   .1,227,067  28,737  28 


Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 
pro  rata 


Deposits. 

$28,737  28 


Amount 

of  premium 

unearned. 

$424,080  53 

294  92 

826  42 

36,396  97 

126,480  42 

248,127  00 

109  m 

455 

833 

1,184 

6,029 

21.505 

41,865 

61.084 

92,041 

6,875 


71 
12 
83 
69 
05 
63 
17 
51 
60 


Grand   totals $182,370,384       $2,065,499  33 


$1,068,191  23 
25,863  55 

$1,094,054  78 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company —  $7,979,269  91 

Total  losses  paid  from  organization  of  company 3,909,415  02 

Total  dividends  declared  since  commencing  business  :  Cash 535,025  73 

Total  dividends  declared  since  commencing  business  :  Stock : 52,865  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 70,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 50,000  00 

Losses  incurred  during  the  year:  Fire 664,744  38 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  83.275  00 

Total  amount  loaned  to  directors  or  other  officers 9,800  00 

Total  amount  loaned  to  stockholders  not  officers 12,500  00 

BUSINESS   IN  THE  STATE  OF   CALIFORNIA   DURING  THE  YEAR. 

Fire  risks. 

Risks  written $1,381,373  00 

Premiums    received 24.499  00 

Losses  paid 31.780  00 

Losses  incurred   20,404  00 

Losses  now  unpaid   3,401  00 
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CITIZENS'  INSURANCE  COMPANY. 

Pierce  Building,  St.  Louis,  Mo. 

( Incorporated  1837.     Commenced  business  1837. ) 

Chas.  E.  Chase,  President.  Thos.  H.  Scotland,  Secretary. 

Agents  for  services  in  California  :  Palache  &  Hewitt,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash S200.000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $811,439  24 

INCOME. 

Marine 
Fire.  and  inland. 

Gross  premiums .$2,432,619  39  .$173  11 

Deduct     reinsurance,     rebate,     abate- 
ment, and  return  premiums 1.869.896  60  11.5  40 


Total   (other  than  perpetual) $.562,722  79  .$57  71          $562,780  50 

Gross  interest  on  mortgage  loans .$5,246  35 

Gross  interest  on  bonds  and  dividends  on  stocks 22.203  62 

Gross  interest  on  deposits 1.195  13 


Total  gross  interest 28,645  10 

Gross  profit  on  sale  or  maturity  of  ledger  assets 251  88 


Total    income    $591,677  48 

Amount  carried   forward $1,403,116  72 

DISBURSEMENTS. 

Fire. 
Gross  amount  paid  policyholders  for  losses  (including 

$1.32..327.25  occurring  in  previous  years) .$1,188.4.31  60 

Deduct  amount  received  for  salvage,  .$8.843..30 :   and 

for  reinsurance  in  other  companies,  .$863,098.71 S71.942  01 


Net  amount  paid  policyholders  for  losses $316,489  59^ 

Expense  of  adjustment  and  settlement  of  losses 4,821  98 

Paid  stockholders  for  interest  or  dividends 16,000  00 

Commission  or  brokerage 96,627  67 

Salaries,  $32,449.99.  and  expenses,  $16,272.46.  of  special  and  general 

agents    48,722  45 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees 20,445  32 

Rents    3,096  30 

Taxes  on  real  estate 2  22 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 20,648  22 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous  disbursements    25,987  33 


Total   disbursements   $552,841  08 


Balance    $850,275  64 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate .$77,200  00 

Book  value  of  bonds,  excluding  interest .524,098  75 

Book  value  of  stocks 725  60 

Cash    in    company's    office :     St.     Louis,    $1,457.85 ; 

Atlanta,  $500 1.9.57  85 

Deposited    in    trust    companies    and    banks    not    on 

interest    9.6.50  67 
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Deposited  in  trust  companies  and  banks  on  interest J|?13S,022  ()4 

Ajrents'   balances   representing   business  written    sub- 

seciuent  to  October  1.  11)00 07.10?,  81 

.Asfents'  balances  representing"  business  written  ])rior 

to  October  1.  15X>0 r,ii«;  02 

Total  ledger  assets,  as  ]wv  balance $S,^)0,27.")  (54 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 0.868  41 

Local  department  expenses,  account  fourth  quarter 780  72 

Gross  assets   $8r)0.9a3  77 

Deduct  Assets   Not  Admitted. 

Agents"  balances  representing  business  written  prior 

to  October  1.  1000 .$r>2(i  02 

Book  value  of  ledger  assets  over  market  value 6.821  25 

7,348  17 

Total  admitted  assets $853,585  60 

LIABILITIES. 

f^ross  losses  adjusted  and  unpaid   (not  yet  due) $5,055  48 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  117.5(50  38 

Oross  claims  for  losses  resisted 15,650  00 


Total    $130,174  86 

Deduct  reinsurance  due  or  accrued 1(X).752  18 

Net  amount  of  unpaid  losses  and  claims $38,422  68 

Total  unearned  premiums 417,598  61 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued 1.080  21 

State,  county,  and  municipal  taxes  due  or  accrued 5.550  00 

Total  amount  of  all  liabilities,  except  capital $463,560  50 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 100.025  10 

Surplus  as  regards  policyholders 300.025  10 

Total    liabilities   $853,585  60 

RISKS  AND   PREMIUMS. 

Gross  premiums 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December.  1008 $213,312,401  $2,800,488  51 

AVritten  or  renewed  during  the  year 104.354,046  2.432.(510  30 

Totals    $407,667,347  $5,233,107  00 

Deduct  those  expired  and  marked  off  as  terminated- _       178,765.088  2.326.420  03 

In  force  at  end  of  the  year $228. 0<^)  1.350  $2,006.(577  07 

Deduct  amount  reinsured 165.305.888  2.105.177  97 

Net  amount  in  force $63,595,471  $801,500  00 

Marine  and  Gross  premiums 

inland  risks.  thereon. 

AVritten  or  renewed  during  the  year 34.0.56  $173  11 

Deduct  those  expired  and  marked  off  as  terminated 34.056  173  11 
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RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 


Yeai' 
"written. 
1900. 
lf)08. 
11)00. 
1007. 
1008. 
1000. 
100(5. 
1007. 
1008. 
1009. 
1005. 

100(;. 

1007. 
1008. 
1000. 


Term. 

year  or  less 

years  

years  

years  

years  


Amount 
covered. 
$24.8.'i(),0ir) 
07.032 

in4.2r)0 

8,107.460 
0.630,074 


years 11,434.11.-) 

71. 158 

45.155 

60,008 

40,174 

1,563,850 

1,502,820 

l.(;51.043 

1.0(>1,073 

2,310,730 


years 
years 
years 
years 
years 
j-ears 
.years 
years 
years 


Totals    $63,505,471 


Gross  premiums 

charged,  less 

reinsurance. 

$355,580  00 

1,234  00 

2.000  00 

02.011  00 

106,658  00 

127,354  00 

660  00 

605  00 

500  00 

621  00 

10,355  00 

10.718  00 

20.1  Of;  00 

24.714  00 

20,205  00 

.$801,500  00 


Fraction 
unearned. 
1-2 
1-4 
3-4 
1-6 
3-6 
5-6 
1-8 
3-8 
5-8 
7-8 
1-10 
3-10 
5-10 
7-10 
0-10 


Amount 
of  premium 
unearned. 
$177.7(H  .50 
308  50 

1..300 

15,485 

.53,.329 

106.128 

82 

260 

368 

.543 

1,0.35 

5.015 

10,008 

17.200 

26,284 


00 
16 
00 
33 
50 
62 
75 
37 
50 
40 
00 
80 
50 


$41' 
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MISCELLANEOUS. 

Total  premiums  received  from  orjjanization  of  company 

Total  losses  paid  from  organization  of  comi)any 

Total  dividends  declared  since  coramencinii-  business:  Cash 

Total  dividends  declared  since  commencinj?  business:   Stock 

Larsest  gross  aggregate  amount  insured  in  any  one  hazard 

Largest  net  aggregate  amount  insured  in  any  one  hazard 

Losses  incurred  during  the  year:  Fire 

Total  amount  of  the  company's  stock  o^vned  by  the  directors  at  par. 


$11.020,73(;  .50 

6,.358.270  00 

1.01 7. 70S  00 

16,.50O  00 

25,000  00 

7,.500  00 

318,808  02 

100,800  00 


BUSINESS   IN  THE  STATE   OF  CALIFORNIA  DURING  THE  YEAR. 

Fire   risks. 

Risks  Nvritten .$4,836,014  00 

Premiums    received    80,866  .55 

Losses    paid    1 31.231  00 

Losses   incurred   30,028  02 

Losses  now  unpaid 8,175  21 


UNITED  STATES  BRANCH  OF  THE 

COMMERCIAL  UNION  ASSURANCE  COMPANY,  LTD.,  OF  LONDON. 

Corner  Pine  and  Williams  Streets,  New  York,  N.  Y. 

(Incorporated  September  28.   1861.     Commenced  business   in   United   States 

January,  1871.) 

A.  H.  Wray.  Manager, 

Agent  for  services  in  California  : 

E.  T.  XiEBLiNG,  343  Sansome  Street.  San  Francisco. 


CAPITAL  STOCK. 
Amount  of  net  or  ledger  assets  December  31st  of  previous  year 

INCOME. 


Fire. 

Gross  premiums $5,318,101  07 

Deduct     reinsurance,      rebate,      abate- 
ment and  return  premiums 1,507,870  38 


Marine 
and  inland. 
$696,721  10 

108,430  41 


$6,661,221  08 


Total    (other   than   perpetual) $3,810,321  50        $.588,200  60       .$4,308,612  28 
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Gross  interest  on  mortgage  loans $955  00 

Gross  interest  on  bonds  and  dividends  on  stocks 193,970  98 

Gross  interest  on  deposits 6,322  88 

Gross  interest  from  all  other  sources 574  03 

Gross    rents    from    company's    property,    including 
$14,000    for    company's     occupancy     of     its     own 

buildings    67.5G1  83 

Total  gross  interest  and  rents $260,384  72 

Gross  profit  on  sale  or  maturity  of  ledger  assets 10,898  06 

From  all  other  sources  : 

Received  from  home  office 41,276  40 

Total   income    $4,720,171  46 

Amoiuit  carried  forward $11,381,392  54r 

I  DISBURSEMENTS. 

Marine 
Fire.  and  inland. 

Gross  amount  paid  policyholders  for 
losses    (including  $503,834.77  occur-. 

ring  in  previous  years) $2,200,613  37        $361,165  01 

Deduct  amount  received  for  salvage, 
.$40,255.99  ;,  and  for  reinsurance  in 
other  companies,  $346,746.02 334.193  84  52,808  17 


Net  amount  paid  for  losses $1,866,419  53        $308,356  84  $2,174,776  ST 

Expense  of  adjustment  and  settlement  of  losses 62,245  93 

Deposit  premiums  returned 2,704  38 

Commission  or  brokerage 810,379  79 

Allowances  to  local  agencies  for  miscellaneous  expenses 2,927  51 

Salaries,  $50,978.77,  and  expenses,  $34,856.16,  of  special  and  general 

agents    85,834  93 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees 142,159  83 

Rents,    including    $14,000    for    company's    occupancy    of    its    own 

buildings    20,176  79 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 24,882  64 

Taxes  on  real  estate 15,351  85 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 122,272  21 

Gross  decrease  in  book  value  of  ledger  assets 18,640  46 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous  disbursements    803,122  02 


Total   disbursements   $4,285,474  71 

LEDGER  ASSETS. 

Balance    $7,095,917  S3 

Book   value  of  real  estate,  unincumbered $698,163  62 

Mortgage  loans  on  real  estate 23,000  00 

Book  value  of  bonds,  excluding  interest 4,963,555  87 

Book   value   of  stocks   127,174  57 

Cash  in  company's  office 7,810  10 

Deposited    in    trust    companies    and    banks    not    on 

interest    128,920  68 

Deposited  in  trust  companies  and  banks  on  interest-  203,484  22 
Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 908,441  70 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 "    34,734  69 

Bills  receivable,  taken  for  fire  risks 632  38 


Total  ledger  assets,  as  per  balance $7,095,917  83: 
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Non-Ledger  Assets. 

Interest  and  rents  duo  and  accrued $75,589  12 

Market  value  of  real  estate  over  book  value 189.836  38 


Gross  assets   $7,361,343  33 

Deduct  Assets  Not  Admitted. 

Agents"  balances  representing  business  written  prior 

to  October  1,  1909 $34,734  69 

Bills  receivable,  past  due,  taken  for  marine,  inland, 

and  fire  risks 542  96 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Bonds   and  stocks   15,690  44 

50.968  09 


Total  admitted  assets $7,310,375  24 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid   (not  yet  due) $62,746  07 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  394,799  00 

Gross  claims  for  losses  resisted 378,507  69 


Total    $836,052  76 

"Deduct  reinsurance  due  or  accrued 47.219  33 


Net  amount  of  unpaid  losses  and  claims $788,833  43 

Total  unearned  premiums 3,538,838  78 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  poli- 
cies, being  90  per  cent  of  the  premium  or  deposit  received 97,161  83 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued-  5,500  00 

State,  county,  and  municipal  taxes  due  or  accrued 62,550  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers 111.200  00 

Beturn  premiums,  $11,197  ;  reinsurance  premiums,  $46,656 57.853  00 


Total  amount  of  all  liabilities,  except  capital $4,661,937  04 

Surplus  as  regards  policyholders 2,648,438  20 


Total   liabilities   $7,310,375  24 

RISKS  AND   PREMIUMS.  Gross  premiums 

Fire  risks.  thereon. 

In  force  December  31st.  1908 $646,909,491       $6,817,072  98 

Written  or  renewed  in  1909 515,366.423         5,318.191  97 


Totals    $1,162,275,914     $12,135,264  95 

Deduct  expirations  and  cancellations 460,072,132         4,911,666  96 


In  force  December  31,  1909 $702,203,782       $7,223,597  99 

Deduct  amount  reinsured   59,007,707  591,960  99 


Net  amount  in  force $643,196,075  $6,631,637  00 

Marine  and  Gross  premiums 

inland  risks.  thereon. 

In  force  December  31,  1908 $15,566,455  $269,709  12 

Written  or  renewed  in  1909 616,574,122  696,721  10 


Totals    $632,140,577  $966,430  22 

Deduct  expirations  and  cancellations 616,798,349  673,448  74 


In  force  December  31.  1909 $15,342,228  $292,981  48 

Deduct  amount  reinsured 1.373.763  24.562  61 


Net  amount  in  force $13,968,465  $268,418  87 
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RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 


Year 
written 
1909. 
190S. 
1909. 
1907. 
190S. 
1909. 
1900. 
1907. 
1908. 
1909. 
190."). 
1900. 
1907. 
1908. 
1909. 


Amount 
Term.  covered. 

year  or  less $261,383,248 

years 1,740.804 

years 2.272.729 

years 78.919.834 

79,705.389 

98.877.831 

2.180,294 

1.478,522 

1,218,752 

1,180,074 

years 23,541,744 

years 21,700,321 

years 19,450,091 

years 22,062,014 

vears 24,037,929 


Gross  premiums 
charged,  less 
reinsurance. 

$2,824,055  90 


years 
years 
years 
years 
years 
yea  rs 


14,144 

I9..575 

707,790 

730.070 

909,582 

18,055 

10,253 

13,893 

12,923 

289,774 

259,330 

228,323 

251,333 

302,589 


07 
08 
05 
08 
94 
04 
87 
80 
10 
83 
00 
33 
00 
00 


Over  5  years 


2,000,099 


27.334  39 


Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 
pro  rata 


Amount 

of  premium. 

unearned. 

$1,412,027  95 

3.53()  02 

14.081  31 

117.9r,0  11 

308,035  34 

757,9s.-')  79 

2.331  88 

0.095  20 

8,083  <)2 

11,307  71 

28.977  48 

77.799  IS 

114.101  07 

175.933  56 

272.330  15 

18.177  38 


Totals   

Perpetual  risks 


-$043,190,075 

.       5,068,085 


$6,031,637  00 
107,957  59 


Grand  totals $648,264,160       $6,739,594  59 

MISCELLANEOUS. 


$3,390,030  35 
97,161  S3 

$3,487,192  18 


Total  premiums  received  from  orjianization  of  company $87,119, .391  (X) 

Total  losses  paid  from  organization  of  company 52,710.090  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 200,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 125,000  00 

Losses  incurred  during  the  year:  Fire 1,803,341  72 

Losses  incurred  during  the  year:  Inland  marine 252,867  51 

Losses  incurred  during  the  year:  Ocean  marine 78,155  62 

BUSINESS   IN  THE   STATE   OF   CALIFORNIA   DURING  THE  YEAR. 


Fire  risks. 
Risks    written ^  $9,375,635  00 


Marine  and 

Inland  risks. 

$43,754,203  00 

31,447  65 

24,926  91 

24,926  91 


Premiums    received    158,421  60 

Losses  paid 148,256  20 

Losses   incurred   33,093  63 

Losses  now  unpaid 321,499  00       

Home  office  statement  shows — 

Capital    $1,475,(X)0  00 

Assets    48,746,136  37 

Liabilities    36,690,866  52 


THE   COMMERCIAL  UNION   FIRE  INSURANCE   COMPANY   OF 

NEW  YORK. 

58  William  Street,  New  York,  N.  Y. 

( IncoiiDorated  October  30,  1890,     Commenced  business  April  1,  1S*»1.  ) 

.\.   II.  Wkay.  President.  C.  J.  Holman,  Secretary 

Agent  for  services  in  California  : 
E.  T.  NiEBLiNG,  343  Sansome  Street,  San  Francisco, 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash .S200.000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year 


$(;94.1m;7  30 
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INCOME.  Fire. 

Gross  premiums $555,910  20 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    210.G75  37 

Total  premiums   (other  than  perpetual)    $345,234  S.^ 

Gross  interest  on  bonds  and  dividends  on  stocks $21,807  40 

Gross  interest  on  deposits 128  18 

Gross  interest  from  all  other  sources 143  65 

Total  gross  interest 22,079  23 

Gross  profit  on  sale  or  maturity  of  ledger  assets 4,539  45 


Total   income    $371,853  51 


Amount  carried   forward $1,066,820  81 

DISBURSEMENTS. 

Fire. 
Gross  amount  paid  policyholders  for  losses  (including 

$28,751    occurring   in   previous   years) $170,575  43 

Deduct  amount  received  for  salvage,  $2,201.94 :   and 

for  reinsurance  in  other  companies,  $42,898.74 45.100  68 

Net  amount  paid  policyholders  for  losses $125,474  75 

Expense  of  adjustment  and  settlement  of  losses 3.030  56 

I'aid  stockholders  for  interest  or  dividends 20,00<1  00 

Commission  or  brokerage 70,409  92 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 4,519  05 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees 5,249  97 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 11,555  21 

Gross  loss  on  sale  or  maturity  of  ledger  assets 1 300  00 

Gross  decrease  in  book  value  of  ledger  assets 4,681  46 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 9,329  12 


I 


Total   disbursements    $254..550  04 

Balance    $812,270  77 

LEDGER  ASSETS. 

Rook  value  of  bonds,  excluding  interest $586,349  31 

Book  value  of  stocks 115,451  55 

Cash  in  company's  office 35  79 

Deposited    in    trust    companies    and    banks    not    on 

interest    5,450  29 

Deposited  in  trust  companies  and  banks  on  interest-  10,193  33 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1.  1909 91,834  71 

Agents'  balances  representing  business  written  prior 

to  October  1,   1909 2.955  79 

Total  ledger  assets,  as  per  balance $812,270  77 

Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued 5,122  05 

Gross  assets $817,392  82 

Deduct  Assets   Not  Admitted 

Agents'   balances  representing  business  written  prior 

to  October  1,  1909 $2,955  79 

Book  value  of  ledger  assets  over  market  value,  viz.  : 

Bonds   and   stocks 22,568  86 

25,524  65 

Total  admitted  assets $791,868  17 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid   (not  yet  due) 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses 

Gross  claims  for  losses  resisted 


Total    

Deduct  reinsurance  due  or  accrued 

Net  amount  of  unpaid  losses  and  claims. 
Total  unearned  premiums. 


$3,741  00 

21.104  00 
21,596  00 

$46,441  00 
9.652  52 


Salaries,  rents,  expenses,  bills,  account,  fees,  etc.,  due  or  accrued 

State,  countj',  and  municipal  taxes  due  or  accrued 

Commissions,  brokerage,  and  other  charaes  duo  or  to  become  due  to 

agents  and   brokers 

Return  premiums,  $182.90;  reinsurance  premiums,  $15.157.41 ^_ 

Reserve  for  contingencies 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 217.102  50 

Surplus  as  regards  policyholders 

Total  liabilities 


$36,788  48 

277,332  14 

475  00 

5,230  00 

0..539  74 
15,340  31 
30,000  00 

$374,705  67 


417,162  50 
$791,868  17 


RISKS  AND   PREMIUMS. 


In  force  on  the  31st  day  of  December,  1908. 
Written  or  renewed  in  1909 


Totals 

Deduct  those  expired  and  marked  off  as  terminated 


In  force  at  end  of  the  year. 
Deduct  amount  reinsured 


Gross  preniivims 
Fire  risks.  thereon. 

$49,807,741  $588,676  46 

50,056,155  555,910  20 


$99,863,896 
40.116.825 

$59,747,071 

13.885,848 


$1,144,586  66 
467,502  82 

$677,083  84 
161.269  58 


Net  amount  in  force $45,861,223  $515,814  26 


RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 


Year  Amount 

written.    Term.  covered. 

1909.     1   vear  or  less $21,929,755 

1908.  2  vears 241.785 

1909.  2  vears 276.286 

1907.  3  years 3,884,903 

1908.  3  vears 4.572,632 

1909.  3  years 8,225,596 

1906.  4  years 123,233 

1907.  4  years 155,635 

1908.  4  vears 155,975 

1909.  4  years _'__  176,982 

1905.     5  years 808,889 

1901).     5  years 898,342 

1907.  5  years 1.089..593 

1908.  5  vears 1,333,812 

1909.  5  years 1,982.305 

Over  5  years 5.500 

Totals    $45,861,223 


Gross  premiums 
cliarged.  less 
reinsurance. 

$238,731  13 

2.650  30 

2,784  80 

42,227  36 

51,562  89 

81,665  35 

1,650  41 

3,031  25 

1,894  53 

2,279  43 

13,868  04 

12,962  75 

15.331  44 

18.877  38 

26.235  10 

62  10 

$515,814  26 


Fraction 
imearned. 

1-2 

1-4 

3-4      • 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 
pro  rata 


Amount 

of  premium 

unearned. 

$119,365  57 

662  58 

2.088  60 

7.037  89 

25,781  45 

68.054  46 

206  30 

1.136  72 

1.184  08 

1.994  50 

1.38(;  80 

3.88S  83 

7.6(">5  72 

13.214  17 

23.611  59 

52  88 


$277,332  14 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $2,757,745  89 

Total  losses  paid  from  organization  of  company 1.403.066  39 

Total  dividends  declared  since  commencing  business:  Cash 161,225  00 

Largest  gross  aggregate  amount  insured  in  anv  one  haazrd 25,000  00 
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Largest  net  aggregate  amoimt  insured  in  any  one  hazard .$17,."»00  00 

Losses  incurred  during  the  year:  Fire 11G.221  23 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_  7,500  00 

BUSINESS   IN  THE  STATE  OF  CALIFORNIA   DURING  THE   YEAR. 

Fire  risks. 

Risks  written $1,645,602  00 

Premiums  received 25.604  68 

Losses  paid 9,761  81 

Losses   incurred : 7.428  31 

Losses  now   unpaid 18^583  00 


COMMONWEALTH  FIRE  INSURANCE  COMPANY. 

Highland  Park,  Dallas,  Tex. 

(Incorporated  July,  1903.     Commenced  business  October  15,  1903.) 

I.  Jalonick,  President.  J.  B.  Adone,  Secretary. 

Agent  for  services  in  California  :  J.  E.  Anderson,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $230,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $468,667  96 

INCOME.  Fire. 

Gross  premiums $332,418  81 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    115,112  72 


Total  premiums    (other  than  perpetual) $217,306  09 

Gross  interest  on  mortgage  loans 34,042  20 

Gross  increase  in  book  value  of  ledger  assets 1,464  84 


Total   income    :  $252,811  13 


Amount  carried   forward $721,479  09 

DISBURSEMENTS. 

Fire. 
Gross  amount  paid  policyholders  for  losses    (includ- 
ing $15,696.71  occurring  in  previous  years) $149,219  76 

Deduct  amount  received  for  salvage,  $6.27  ;   and  for 

reinsurance  in  other  companies,  $26,383.92 26,390  19 


Net  amount  paid  policyholders  for  losses $122,829  57 

Expense  of  adjustment  and  settlement  of  losses 1.556  26 

Paid  stockholders  for  interest  or  dividends 23,000  00 

Commission  or  brokerage * 51,867  63 

Salaries,  $5,320.57,  and  expenses.  $3,402.61,  of  special  and  general 

agents - 8,723  18 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  emploj'ees 7.938  49 

Rents 308  30 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 178  08 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 6.054  68 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous  disbursements    10,529  S3 


Total   disbursements   $232,986  02 

Balance   $488,493  07 
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LEDGER  ASSETS. 

Book  value  of  real  estate,   unincumbered $10,000  00 

Mortgage  loans  on  real  estate 401,790  13 

Cash  in  company's  office 8,790  28 

Deposited    in    trust    companies    and    banks    not    on 

interest    36,730  86 

Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 31.031  14 

Agents'  balances  representing  business  written   prior 

to  October  1,  1909 92  44 

Bills  receivable,  taken  for  fire  risks 58  22 

Total  ledger  assets,  as  per  balance $488,493  07 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 11,678  82 

Other  non-ledger  assets,  viz.  :   Due  from   reinsurance  companies  on 
paid    losses — Austin    Fire,    Dallas,    Texas,    $3.86;    Freeholders', 


Topeka,  Kansas,  $3.41 
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Gross  assets $500,179  16 

Deduct  Assets   Not   Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 $92  44 

Bills  receivable,  past  due,  taken  for  marine,  inland, 

and  fire  risks 58  22 

150  66 

Total  admitted  assets $500,028  50 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid   (not  yet  due) __  $9,727  03 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  10.206  58 

Gross  claims  for  losses  resisted 1.250  00 

Total    '$21,183  61 

Deduct  reinsurance  due  or  accrued 1,397  63 

Net  amount  of  unpaid  losses  and  claims $19,785  98 

Total  unearned  premiums 158.331  03 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued—  ^  800  00 

All  other  liabilities,  viz.  :  Reserve  for  contingencies , 5,000  00 

Total  amount  of  all  liabilities,  except  capital $183,917  01 

Capital  actually  paid  up  in  cash $230,000  00 

Surplus  over  all  liabilities 86,111  49 

Surplus  as  regards  policyholders 316.111  49 

Total   liabilities   $500.02.S  50 

RISKS  AND  PREMIUMS.  Gross  premiums 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $20,182,115  $32(;.901  55 

Written  or  renewed  during  the  year 22,056,985  332,418  81 

Totals    ""$42,239,100  $659,320  36 

Deduct  those  expired  and  marked  off  as  terminated—         19,654,962  293,711  09 

In  force  at  end  of  the  vear ~$22.584,138  $365,609  27 

Deduct  amount  reinsured 3.952,864  ^3.06. >  •>() 

Net  amount  in  force $18,631,274  $302,543  71 
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RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 


Year 
written. 


1909. 
1907. 
1908. 
1909. 
1905. 
1906. 
1907. 
1908. 
1909. 


Term, 
year  or 

years  _ 

years  _ 

years  _ 

years  _ 

years  _ 

years  _ 

years  _ 

years  _ 


Amount 
covered. 

less .$10,547,533 

1,846,484 

2,350,911 

3,323,536 

34,405 

71.509 

93,013 

65,092 

298,791 


Gross  premiums 
charged,  less 
reinsurance. 
.$160,947  12 


35,442 

43,1.52 

.54,124 

956 

1,429 

1,993 

1,490 


88 
40 
55 

88 
66 
28 
71 


3,006  23 


Fraction 
unearned. 
1-2 
1-6 
1-2 
5-6 
1-10 
3-10 
1-2 
7-10 
9-10 


Totals   .$18,631,274 


.$302,.543  71 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company 

Total  losses  paid  from  organization  of  companj^ 

Total  dividends  declared  since  commencing  business  :  Cash 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 

Largest  net  aggregate  amount  insured  in  any  one  hazard 

Losses  incurred  during  the  year :  Fire 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par- 
Total  amount  loaned  to  stockholders  not  officers 


Amount 

of  premium 

unearned. 

.$80,473  56 

5,907  15 

21,576  20 

45,103  79 

95  69 

428  90 

996  64 

1,043  49 

2.705  61 


$158,331  03 


$927,515 

395,626 

77,809 

37,.50O 

5,000 

128,960 

.54,900 

2,000 


29 
55 
00 

00 
00 
OO 
00 
00 


BUSINESS   IN  THE  STATE  OF  CALIFORNIA  DURING  THE   YEAR. 

Fire  risks. 

Risks  written $890,460  00 

Premiums   received    18,034  .53 

Losses  paid 9,228  77 

Losses  incurred   6,884  99 

Losses  now  unpaid 16,616  00 


THE  CONCORDIA  FIRE  INSURANCE  COMPANY. 

Corner  Westwater  and  Wells  Street,  Milwaukee,  Wis. 

(Incorporated  March  7,  1870.     Commenced  business  March  22,  1870.) 

George  Brumder,  President.  Frank  Damkoehler,  Secretary. 

Agents  for  services  in  California:  Dickson  &  Thieme.  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash .$300,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $1,457,774  64 

INCOME.  Fire. 

Gross  premiums $1,.399,233  81 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    4.52,342  94 

Total  premiums  (other  than  perpetual) $946,890  87 

Gross  interest  on  mortgage  loans $35,631  88 

Gross  interest  on  bonds  and  dividends  on  stocks 21,205  87 

Gross  interest  on  deposits 60  10 

Gross  rents  from  company's  property 258  13 

Total  gross  interest  and  rents 57,155  98 

From  all  other  sources  : 

Loan  at  bank .$.35,000  00 

Bonds,  per  schedule  D 970  02 

35.970  02 

Total   income    $1,040,016  87 

Amount  carried   forward $2,497,791  51 
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DISBURSEMENTS.  Yive. 

Gross  amount  paid  policyholders  for  losses  (including: 

$93,804.64  occurring-  in  previous  years) $620,755  26 

Deduct  amount  received  for  salvage,  $4,293.49 :   and 

for  reinsurance  in  other  companies.  $146.104.01 150,397  50 

Net  amount  paid  policyholders  for  losses $470,357  76 

Expense  of  adjustment  and  settlement  of  losses 9,104  4(; 

Paid  stockholders  for  interest  or  dividends 24.000  00 

Commission    or    brokerage -  279..546  65 

Allowances  to  local  ag^encies  for  miscellaneous  agency  expenses 4,815  15 

Salaries.  $18,050,  and  expenses,  $10,794.69,  of  special  and  general 

agents    28,844  69 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees, 

and  home  office  employees 34,480  80 

Itouts    3,667  77 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 768  38 

Taxes  on  real  estate 112  99 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 37,488  30 

Gross  decrease  in  book  value  of  ledger  assets  :  Bonds 2,479  51 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 75,155  82 

Total  disbursements $970,782  37 

Balance    ~$i:52'7:009"l4 

LEDGER  ASSETS. 

Book  value  of  real  estate $7,000  00 

Mortgage  loans  on  real  estate 697,575  00 

Book  value  of  bonds,  excluding  interest 529,492  29 

Cash  in  company's  office 20,912  83 

Deposited    in    trust    companies    and    banks    not    on 

interest    40.487  48 

Deposited  in  trust  companies  and  banks  on  interest —  9,044  39 
Agents'   balances   representing   business   written   sub- 
sequent to  October  1,  1909 ^ —  218,638  83 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 3,858  32 

Total  ledger  assets,  as  per  balance $1,527,(X)9  14 

Non-L'edger  Assets. 

Interest  and  rents  due  and  accrued 16,056  66 

Due  from  other  companies  for  losses  paid  : 

Ben  Franklin,   of  Pittsburg,  Pa 

Eastern  Fire,  of  Atlantic  City,  N.  J 

^Michigan  Commercial,  of  Lansing.  Mich 

Munich  Reinsurance  Company,  of  Munich,  Bavaria 

North  River,  of  New  York 

Richmond,  of  New  York 

St.  I'aul  Fire  and  Marine,  of  St.  Paul,  Minn 

Gross  assets   

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  i)rior  to  October   1, 
1909   3,858  32 

Total  admitted  assets $1,546^820  S3 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $45,591  71 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  rei)orted  and  supposed  losses  51.967  62 

Gross  claims  for  losses  resisted 6.425  00 

Total    : $103,984  33 

Deduct  reinsurance  due  or  accrued 25,920  61 

Net  amount  of  unpaid  losses  and  claims $78,063  72 


$1  45 

30  10 

3  00 

6,815  78 

754  91 

1  11 

7  00 

7.613  35 

$1,550,679  15 
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Total   unearned  premiums $880,000  02 

State,  county,  and  municipal  taxes  due  or  accrued 10.000  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers 47. 103  08 

Reinsurance  premiums 27  434  06 

Total  amount  of  all  liabilities,  except  capital $1,055,502  08 

Capital  actually  paid  up  in  cash .$300,000  00 

Surplus  over  all  liabilities 191,318  75 

Surplus  as  regards  policyholders 491,318  75 

Total   liabilities   $1,540,820  83 

RISKS  AND  PREMIUMS.  Gross  premiums 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $174,052,839  $2,030,585  14 

Written  or  renewed  during  the  year 112,881,102  1,399.233  81 

Total    ^ $287,533,941  $3,429,818  95 

Deduct  those  expired  and  marked  off  as  terminated-.       102.474.021  1.320.478  40 

In  force  at  end  of  the  year $185,059,920  $2,109,340  49 

Deduct  amount  reinsured 28,987,850  380,050  96 

Net  amount  in  force $150,072,070  $1,722,083  53 


RECAPITULATION  OF  FIRE  RISKS  AND   PREMIUMS. 


Year 
written. 


1909.  1 

1908.  2 

1909.  2 

1907.  3 

1908.  3 

1909.  3 
1906. 
1907. 
1908. 
1909. 
1905. 
1900. 
1907. 
1908. 
1909. 


Amount 
Term.  covered. 

year  or  less .$42,928,599 

years 440.741 

years 470.901 

vears 27.137.510 

years 29,284.798 

years 31,.509.750 


34.800 

103,543 

151.702 

200,575 

3,097.737 

3'ears 4,141.174 

years 4.930.393 

years 5,194,711 

years 5,701,005 


years 
years 
years 
years 
years 


Gross  premiums 

charged,  less 

reinsurance. 

$582,454  20 

4,900  01 

5.598  20 

200.040  79 

279.782  58 

304.388  11 

334  99 

2.108  02 

1.401  03 

2.244  78 

41.488  14 

47.947  50 

57.008  10 

00,522  21 

05,077  43 


Fraction 
unearned. 

1-2 

1-4 

3-4 

1-0 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


Amount 
of  premium 
unearned. 
$291,227  13 
1.241 
4,198 
44.440 
139,891 
253.050 
41 
813 
913 
1.904 
4.148 
14.384 
28.504 
42.365 
59.109 


05 
70 
13 
29 
70 
87 
00 
52 
18 
81 
26 
08 
55 
69 


Totals    $156,072,070       $1,722,683  53 


$886,900  62 


MISCELLANEOUS. 

Total  premiums  received  from  orgahization  of  company $14,108,890  42 

Total  losses  paid  from  organization  of  company 7,627,074  87 

Total  dividends  declared  since  commencing  business  :  Cash 443.667  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 30.000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 20.000  00 

Losses  incurred  during  the  year:  Fire 488,078  24 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par —  200.700  00 

Total  amount  loaned  to  directors  or  other  oflScers,  on  mortgage 8,000  00 


BUSINESS   IN   THE   STATE   OF   CALIFORNIA  DURING  THE  YEAR. 

Fire  risks. 

Risks  written $2,314,791  00 

Premiums  received 43.299  26 

Losses  paid 16.274  21 

Losses   incurred    14,285  04 

Losses  now  unpaid 536  08 
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THE  CONNECTICUT  FIRE  INSURANCE   COMPANY. 

Hartford,  Conn. 

(Incorporated  1850.     Commenced  business  1850.) 

J.  D.  Browne,  President.  W.  T,  Howe.  Secretary. 

Agent  for  services  in  California  :  Benjamin  J.  Smith,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $6,245,907  28 

INCOME. 

Fire. 

Gross  premiums $4,896,098  54 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums 1.070.292  63 

Total  premiums  (other  than  perpetual) $3,825,805  91 

Gross  interest  on  mortgage  loans $44,244  39 

Gross  interest  on  collateral  loans 2.356  25 

Gross  interest  on  bonds  and  dividends  on  stocks 190.868  76 

Gross  interest  on  deposits 4.522  31 

Gross  interest  from  all  other  sources 2,543  00 

Gross     rents     from     company's     property,     including 
$10,000    for     company's    occupancy     of     its     own 

buildings    13.463  33 

Total  gross  interest  and  rents 257,998  04 

Gross  i)rotit  on  sale  or  maturity  of  ledger  assets 632  59 

Total   income   $4,084,436  54 

Amount  carried  forward "$10,330^03  82 

DISBURSEMENTS. 

Fire. 
Gross  amount  paid  policyholders  for  losses    (includ- 
ing $248,194.64  occurring  in  previous  years) $2,148,956  04 

Deduct  amount  received  for  salvage.  $16,222.62 ;  and 

for  reinsurance  in  other  companies,  $285,992.01—        302.214  63 


Net  amount  paid  policyholders  for  losses $1,846,741  41 

Expense  of  adjustment  and  settlement  of  losses 33,912  14 

Paid  stockholders  for  interest  or  dividends 143,600  00 

Commission  or  brokerage 805.331  93 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 19.193  72 

Salaries,  $84,978.10,  and  expenses,  $51,087.  of  special  and  general 

agents    136,065  10 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees, 

and  home  office  employees 188,394  33 

Rents,    including    $10,000    for    companv's    occupancy    of    its    own 

l)uildings    1 32,325  37 

Repairs  and  expenses   (other  than  taxes)    on  real  estate 2,.558  63 

Taxes  on  real  estate 2,698  36 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 110,570  87 

Agents'  balance  charged  off 2,108  99 

Gross  decrease  in  book  value  of  ledger  assets 25,063  82 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous  disbursements    140.018  61 


Total   disbursements   $3,488,583  28 


Balance    $6,841,820  54 
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LEDGER  ASSETS. 

Book  value  of  real  estate $253,800  00 

Mortgage  loans  on  real  estate 915,750  00 

Loans  secured   by  pledge  of   bonds,   stocks,   or  other 

collaterals    29,000  00 

Book  value  of  bonds,  excluding  interest 4,674,728  93 

Book  value  of  stocks 348,575  16 

Cash  in  company's  office 410  17 

Deposited    in    trust    companies    and    banks    not    on 

interest    8.327  10 

Deposited  in  trust  companies  and  banks  on  interest-  397,177  84 

Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 170,139  30 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 3,241  81 

Bills  receivable,  taken  for  fire  risks 40,670  23 

Total  ledger  assets,  as  per  balance $6,841,820  54 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 39.336  72 

Other  non-ledger  assets,  viz.  :  Net  premiums,  in  course  of  collection, 

less  all  expenses  thereon 170.000  00 

Gross  assets $7,051,157  26 

Deduct  Assets   Not  Admitted. 

Agents*  balances  representing  business  written  prior 

to  October  1,  1909 $3,241  81 

Bills  receivable,  past  due.  taken  for  marine,  inland, 

and   tire  risks 17,941  87 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Bonds  and  stocks   73,758  09 

94.941  77 

Total  admitted  assets $6,956,215  49 

LIABILITIES. 

Oross  losses  adjusted  and  unpaid   (not  yet  due) $104,822  22 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses        185,154  91 
(irross  claims  for  losses  resisted 66,420  45 

Total    $356,397  58 

Deduct  reinsurance  due  or  accrued 76,493  35 

Net  amount  of  unpaid  losses  and  claims $279,904  23 

Total  unearned  premiums 3,834,754  74 

*^tate,  county,  and  municipal  taxes  due  or  accrued 51,196  47 

Total  amount  of  all  liabilities,  except  capital $4,165,855  44 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all   liabilities 1,790,360  05 

Surplus  as  regards  policyholders 2,7^K),360  05 

Total   liabiUties   $6,956,215  49 

RISKS  AND   PREMIUMS.  Gross  premiums 

Fire  risks.  thereon. 

In  force  December  31,  1908 $625,064,475       $7,417,502  08 

AVritten  or  renewed  during  the  year 406,461,353         4,896,098  54 

Totals    - $1,081,525,828     $12,313,600  62 

Deduct  those  expired  and  marked  off  as  terminated-       344,690,535         4,397,109  43 

In  force  at  end  of  the  year $686,835,293       $7,916,491  19 

Deduct   amount   reinsured   57,852.907  740,153  50 

Net  amount  in  force  December  31,  1909 $628,982,386       $7,176,337  69 
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Year 
written. 

1909. 
1908. 
1909. 
1907. 
1908. 
1909. 
1906. 
1907. 
1908. 
1909. 
1905. 
1906. 
1907. 
1908. 
1909. 


RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 

Gross  premiums 
charged,  less 
reinsurance. 


Amount 
Term.  covered. 

year  or  less $143,155,596 

years 2,a53,451 

years 1.733,063 

years 91,572,194 

years 112,279,173 

years 130,726,239 

years 1,059,693 

years 961,378 

years 1,136,988 

years 1,197,299 

years 19.805,641 

years 21,689,505 

years 25,657,968 

years 38,222,515 

years 37,310,233 


Over  5  years 


421,450 


$1,883,188  94 

15,902  91 

15,794  29 

963,580  84 

1,151,111  79 

1,343,305  93 

9,651  24 

9,838  16 

10,653  28 

11,621  68 

251,206  53 

276,681  76 

323,871  33 

453,344  68 

452,236  94 

4,347  39 


Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 
pro  rata 


Totals    — -$628,982,386       $7,176,337  69 


Amount 

of  premium 

unearned. 

$941,594  47 

3,975  72 

11,845  71 

160,596  80 

575,555  89 

1,119,421  60 

1,206  40 

3,689  31 

6,658  30 

10,168  97 

25,120  65 

83,004  53 

161,935  67 

317,341  28 

407,013  25 

3,126  19 

53,832,254  74 


MISCELLANEOUS. 

Total  premiums  received  from  reorganization  of  company 

Total  losses  paid  from  reorganization  of  company 

Total  dividends  declared  since  recommencing  business  :  Cash 

Largest  gross  aggreate  amount  insured  in  any  one  hazard 

Largest  net  aggregate  amount  insured  in  any  one  hazard 

Losses  incurred  during  the  year  :  Fire 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 

Total  amount  loaned  to  directors  or  other  officers 

Total  amount  loaned  to  stockholders  not  officers 


$57,888,966  05 

33,377,635  96 

3,495,000  00 

lOO.OW) 

50.000 

1,876,409 

42,600 

62,000 


00 
00 
68 
00 
00 
16,000  00 


BUSINESS   IN  THE  STATE  OF   CALIFORNIA   DURING  THE   YEAR. 


Risks  written 

Premiums    received 

Losses  paid 

Losses  incurred  __. 


Fire  risks. 

$14,428,551  00 

252,632  86 

72,776  51 

63,652  50 


THE  CONTINENTAL  INSURANCE  COMPANY. 

New  York,  N.  Y. 

( Incorporated  January,  1853.     Commenced  business  January,  1853. ) 

Henry  Evans,  President.  J.  E.  Lopez  and  E.  L.  Bai^lard,  Secretaries. 

Agent  for  services  in  California  :  Arthur  G.  Nason,  Attorney,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $19,123,769  41 

INCOME.  Fire. 

Gross  .premiums ___  $8,044,001  96 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums 1,375,199  34 


Total  premiums  (other  than  perpetual) 

Gross  interest  on  mortgage  loans .$402  75 

Gross  interest  on  bonds  and  dividends  on  stocks 847,560  25 

Gross  interest  on  deposits 39,223  56 


$6,668,802  62 
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Gross  interest  from  all  other  sources $13,808  10 

Gross  rents  from  company's  property,  including 
$44,239.98  for  company's  occupancy  of  its  own 
buildings    113,113  78 


Total  gross  interest  and  rents $1,014,114  44 

Gross  profits  on  sale  or  maturity  of  ledger  assets 1.313.941  00 

Gross  increase  in  book  value  of  ledger  assets 675,692  00 

1  rom  all  other  sources  : 

From  agents'  balances  previously  charged  off 95  27 


Total  income $9,672,645  33 


Amount  carried   forward $28,796,414  74 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  Fire. 

$353,383  86  occurring  in  previous  years) $3,250,954  43 

Deduct  amount  received  for  salvage,  $29,570.13  :  and 

for  reinsurance  in  other  cornpauies,  $251,235.03 280,805  16 


Net  amount  paid  policyholders  for  losses 

Expense  of  adjustment  and  settlement  of  losses 

Paid  stockholders  for  interest  or  dividends 

S^crip  or  certificates  of  profits  redeemed  in  cash 

Interest  paid  to  scripholders ' 

Commission  or  brokerage : 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 

Salaries.  $110,037.80,  and  exi)enses,  $79,546.99,  of  special  and  gen- 
eral   agents    

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees 

Itfnts.    including   $44,239.98   for    company's   occupancy    of   its    own 

buildings    

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 

Gross  loss  on  sale  or  maturity  of  ledger  assets 

Gross  decrease  in  book  value  of  ledger  assets 

Advertising,  printing,  legal  exi)enses,  maps,  insi3ections,  and  miscel- 
laneous   disbursements    256,674  94 


$2,970,149 

27 

104.282 

86 

550.000 

00 

35 

00 

30 

1,434.268 

32 

3.140 

15 

189,584 

79 

406,327 

61 

62.636 

21 

28.730  95 

20.821 

27 

169.444 

58 

64,504 

00 

356,133 

84 

Total   disbursements        $6,616,734  09 


Balance   $22,179,680  65 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,200,000  00 

Mortgage  loans  on  real  estate 2,700  00 

Book  value  of  bonds,  excluding  interest 5,000,000  00 

Book  value  of  stocks 11,190,637  00 

Cash  in  company's  office 26,886  09 

Deposited    in    trust    companies    and    banks    not    on 

interest    941  21 

Deposited  in  trust  companies  and  banks  on  interest —  ,  3,917,129  72 
Agents'  balances   representing   business  written   sub- 
sequent to  October  1,  1909 796,276  24 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 1,748  68 

Bills  receivable,  taken  for  fire  risks 43,361  71 


Total  ledger  assets,  as  per  balance $22,179,680  65 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 28.807  82 

Declared  dividends  on  stocks   (transfer  book  closed) . —  126,047  25 


k 


Gross  assets $22,334,535  72 
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Deduct  Assets   Not   Admitted. 
V".'Mis"   bulaiui's   r<'i>i''s«'i>liiiu   husiiu'ss   writlcn   prior   to  October    1. 
'  ^j,MiH '^^^''^48  68 

TotMl  ndmittod  assets $22,332,787  04 

LIABILITIES. 

(Jross  clniins  for  losses  in  process  of  adjustment  or  in 

susiKMise,  ineludinfr  all  reported  and  supposed  lo.sses      $423,726  97 
Gross  i-laiins  for  losses  resisted 35,970  00 

Total    $459,696  97 

D.'duct  reinsurance  due  or  accrued 35,1()0  3.) 


Net  amount  of  unpaid  losses  and  claims J?424.53<>  62 

^I'otal    unearned   premiums 7.42r»,02S  14 

Principal    unpaid   on   scrip   or   certificates   of   profits   authorized   or 

ordered  to  he  redeemed ~^!'^^^!  ^ 

Interest  due  or  accrued  on  scrip (J.OUS  40 

State,  county,  and  municipal  taxes  due  or  accrued  (estimated) 125.(MM)  00 

Reinsurance  premiums 29.184  14 

Rents  paid  in  advance 29.>  00 

Reserve    for    coutinjiencies 2.>0.000  00 

Total  amount  of  all  liabilities,  except  capital $8,287,908  40 

Capital  actually  paid  up  in  cash ■ $1,(X)0,0(20  00 

Surplus   over   all    liabilities 13.044.878  ()4 


Surplus  as   regards   policyholdei's : 14.044.878  64 

Total    liabilities    $22,332,787  04 

RISKS  AND   PREMIUMS.  Gross  premiums 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $1. 340.1 4().6Sl     $14.408,(n3  (;i 

Written  or  renewed  durinu'  the  year 839.7()3.76()         8.044.001   96 


Totals $2,179,910,441     $22,452,615  57 

Deduct  those  expired  and  marked  off  as  terminated__       773.270,288  7,6S8,()48  08 


In  force  at  end  of  the  year $1,406,640,153     $14,784,567  49 

Dcdiur  amount  reinsured 57,322.614  537.5(^)0  29 


Net  amount    in  force $1,349,317,539     $14,247.(M)7  20 

RECAPITULATION    OF   FIRE  RISKS   AND    PREMIUMS. 

Gross  premiums  Amount 

Year                                                       Amount  charged,  less  Fraction  of  premium 

written.    Term.                                     covered.  reinsurance.  unearned.  unearned. 

1909.      1   year  or  less $320,520,511  $3,639,072  91  1-2          $1,819.53(;  45 

19(»s.     L>  years 3.987.47(;  35,391  20  1-4  8,847  80 

11MI9.     •_'  years 4,292,032  38,199  04  3-4  28,649  28 

11»07.     3  years 204,735.470  1,900,044  60  1-6  31().t)74  10 

IJMls.     3  years 210,079,078  1,923,578  88  1-2  9()1,7S9  44 

190t>.     3  years 246,553,865  2,2()1,312  72  5-6  1,884,427  27 

HMm;.     4  years 3,466,514  29,117  96  1-8  3.(;39  74 

I'M (7.      t   years 3,372.720  2(;.413  29  3-8  9.1)04  98 

l'.H»s.      4  years :j.749.:i(»3  29,3(59  30  5-8  1S.:;55  SO 

]!»»'.».     4  years 3,tHl,720  29.929  82  7-8  2»),1S8  59 

1;m>5.     5  years 50.801,928  6.59.997   16)  1-10  <;5.999  71 

IJMm;.     .-,  years (-,0.447,954  793,397  29  3-10  238.019  18 

19(>7.     5  years (;7.!)()8,49(;  891,169  41  1-2  445.584  69 

I'.Mis.     .-,  years S2.1K)4,610  932,953  06  7-10  653.007  13 

19((0.     .-,  years 79.S43,6(;0  1,037,499  72  9-10  933.749  74 

Over  5  .vears 2,682,142  19,560  S4  prorata  11,594  34 


Totals $l.:540.:n7.5;'.9     $14,247,007  20  $7,426,02S  24 


Tl> 
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MISCELLANEOUS, 

Total  premiums  received  from  organization  of  company .$135,41)8.393  57 

Total  losses  paid  from  organization  of  company 72,203,186  60 

Total  dividends  declared  since  commencing  business:  Cash 10,0f>4,3;j6  56 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 425,0(X)  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 250,()0(>  00 

Losses  incurred  during  the  year  :  Fire 3,144.872  50 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_  171,'.>(M)  Oil 

BUSINESS   IN  THE  STATE   OF  CALIFORNIA   DURING  THE   YEAR. 

Fire   risks. 

Kisks  written $23,890.2S2  00 

Premiums  received 357.004  18 

Losses  paid 114,1)08  97 

Losses   incurred    115.(^18  48 

Losses  now   unpaid 14.732  78 


DIXIE  FIRE  INSURANCE  COMPANY. 

Greensboro,  North  Carolina. 

(Incorporated  March.  1906.     Cunmieneed  business  t^eptember.  190(5.) 

Ashley  Horne,  President.  F.  M.  Garner,  Secretary. 

Agent  for  services  in  California  :  J.  F.  Cobb.  San  Francisco. 


CAPITAL   STOCK. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  net  or  ledger  assets   December  31st   of   previous   year: 

Dixie,  $1,134,311.52:  North  State.  $.535.(;.5S.70 '_ .$l.r,(;0.1)7o  22 

INCOME.  Fire. 

Gross  premiums -^  $1,426,443  43 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    666,099  39 

Total  premiums    (other  than   i^erpetual) $7(50,344  04 

Gross  interest  on   mortgage   loans $16,620  80 

Gross  interest  on  collateral   loans 7.711  35 

Gross  interest  on  bonds  and  dividends  on  stocks 24,775  32 

Gross   interest   on   deposits    6.784  60 

(xross     rents     from     company's     property,     including 
$1,770.80    for    company's    occu])ancy    of    its    own 

buildings    10,360  62 

Total  gross  interest  and  rents 66,252  69 

From  all  other  sources  : 

Southern  Pacific  stocks  exchanged  for  bonds 2,000  00 

Stocks  per  schedule  D 10,860  00 

Total    income    $839,456  73 

Amount  carried  forward $2,509,426  95 

DISBURSEMENTS. 

Gross   amount  paid   policyholders   for   losses    (includ-  Fire. 

ing  $109,031.62  occurring  in  previous  years) $820,305  84 

Deduct  amount  received  for  salvage.  $6,011.22  :   and 

for  reinsurace  in  other  companies.  $75.110.80 81.122  02 

Net  amount  paid  policyholders  for  losses $739,183  82 

Expense  of  adjustment  and  settlement  of  losses 12.542  75 

Commission   or   brokerage    221.113  56 

Salaries  and  expenses  of  special  and  general  agents 18.072  75 
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Salaries,  foes,  aud  all  other  charges  of  ofiScers,  directors,   trustees, 

and  home  office  employees $44,334  86 

Rents,    including   $1,770.80    for    company's    occupancy    of   its    own 

buildings    1 1,770  80 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 5,315  88 

Taxes  on  real  estate 1,520  00 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 8,898  00 

(iross  loss  on  sale  or  maturity  of  ledger  assets 17,500  00 

Gross  decrease  in  book  value  of  ledger  assets 6,593  72 

State  tax  on  premiums 20027  88 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous  disbursements    66.583  94 


Total   disbursements   $1,163,457  96 


Balance $1,345,968  99 

LEDGER  ASSETS. 

Book  value  of  real  estate $100,000  00 

Mortgage  loans  on  real  estate 249,820  23 

Loans  secured   by   pledge   of  bonds,   stocks,   or  other 

collaterals    86,200  00 

Book  value  of  bonds,  excluding  interest 654,610  00 

Book  value  of  stocks 53.400  00 

Cash  in  company's  office - 1,033  66 

Deposited  in  trust  companies  aud  banks  on  interest-  52,950  35 
Agents'  balances  representing  business  written  subse- 
quent to  October  1.  1909 120,053  27 

Agents'  balances  representing  business  written  prior 

to  October  1.  1909 21,456  48 

Other  ledger  assets,  viz.  : 

Western  Sprinkler  Risk  Association .100  00 

Due   for   reinsurance — Loss   recoverable 4.710  44 

Walla  Walla  Fire  Insurance  Company 1,234  56 

Total  ledger  assets,  as  per  balance $1,345,968  99 

>  Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued 17.339  59 


Gross  assets $1,363,308  58 

Deduct   Assets    Not   Admitted. 
Ageuts'   l)alances  representing  l)usiness  written  prior 
to  October  1,  1909:  Dixie.  $17.35S.35 ;  North  State 

.S4.09N.13     j^21,456  48 

Book  value  of  ledger  assets  over  market  value,  viz.  : 

Walla  Walla  Fire  Insurance  Company 1.234  56 

'- 22.691  04 

Total  admitted  assets $1,340,617  54 

LIABILITIES. 
Gross  claims  for  losses  in  process  of  adjustment  or  in 
^  suspense,  including  all  reported  and  supposed  losses        $73,789  15 
Gross   claims   for   losses   resisted 1  972  00 

Total    $75,761  15 

Deduct  reinsurance  due  or  accrued 7,332  95 

Net  amount  of  unpaid  losses  and  claims $68,428  20 

Total   unearned   ])remiums 500  63133 

State,  county,  and  municipal  taxes  due  or  accrued 15!oOO  00 

Total  amount  of  all  liabilities,  except  capital $584,059  53 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over   all    liabilities 256^558  01 

Surplus  as  regards  iiolicyholders IIZ7_ 756.558  01 

Toti.i  ii:,i,im;<.^  $1,340,617  54 
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RISKS  AND  PREMIUMS.  Gross  premiums 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  19aS $110,795.5(59  $1,618,924  47 

Written  or  renewed  during  the  year 90,587,712  1,426,443  43 

Totals    $201,383,281  $3,045,367  90 

Deduct  those  expired  and  marked  off  as  terminated.       124,439,965  1,943,853  93 

In  force  at  end  of  the  year $76,943,316  $1,101,513  97 

Deduct   amount   reinsured   8,285,732  123,288  02 

Net  amount  in  force $68,657,584  $978,225  95 


RECAPITULATION   OF   FIRE  RISKS  AND    PREMIUMS. 


Year  Amount 

written.    Term.  covered. 

1909.  1  year  or  less $37,439,548 

1908.  2  years 362,829 

1909.  2  years 347,562 

1907.  3  years 12,609,884 

1908.  3  years 5.231,648 

1909.  3  years 8,878.671 

1906.  4  years 4,733 

19<)7.  4  years 12,449 

11K)8.  4  years 73,965 

1909.  4  years 83.840 

1905.  5  years 79,990 

11K)6.  5  years 392.607 

1907.  5  years 1,404.666 

1908.  5  years 928,067 

1909.  5  years 807,125 

Totals    $68,657,584 


Gross  premiums 

Amount 

charged,  less 

Fraction 

of  premium 

remsurance. 

unearned. 

unearned. 

$568,632  25 

1-2 

$284,31(>  13 

3,546  84 

1-4 

886  70 

4,144  00 

3-4 

3.108  00 

116,174  71 

1-6 

19.362  45 

93,056  49 

1-2 

46.528  25 

130,878  99 

5-6 

109,065  82 

87  34 

1-8 

10  92 

128  24 

3-8 

48  09 

775  95 

5-8 

484  96 

2.251  28 

7-8 

1,969  87 

1.740  35 

1-10 

174  03 

8.041  79 

3-10 

2.412  53 

23.148  50 

1-2 

11,574  25 

11,839  84 

7-10 

8.287  89 

13,779  38 

9-10 

12,401  44 

$978,225  95 

$500,631  33 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $2,713,631  02 

Total  losses  paid  from  organization  of  company 1,466.318  5r» 

Total  dividends  declared  since  commencing  business  :  Cash 40.000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 25.000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 20.000  00 

Losses  incurred  during  the  year:  Fire 713.123  51 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  231.700  00 

Total  amount  loaned  to  directors  or  other  officers 10.500  (K) 

Total  amount  loaned  to  stockholders  not  officers 52.500  00 


BUSINESS   IN  THE  STATE  OF  CALIFORNIA  DURING  THE  YEAR. 

Fire  risks. 

Risks  written $3,304,392  00 

Premiums   received    80.458  02 

Losses  paid 29,428  09 

Losses   incurred   28.038  79 

Losses  now  unpaid 2.200  00 
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DUBUQUE  FIRE  AND  MARINE  INSURANCE  COMPANY. 

Dubuque,  Iowa. 

(Incorporated  July  18,  ISSo.     Comiiieiiced  business  July  IS,  1883.) 

John  Kllwanger,  President.  N.  J.  Schrup,  Secretary. 

Agent  for  services  in  California  : 
Clarence  de  Veuve,  249  Sansome  Street,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $1,058,894  09 

INCOME.  Fire. 

Gross  premiums $828.,S90  17 

Deduct    reinsurance,    rebate,    abatement,    and    return 

l)remiums . 189.352  10 

Total  premiums  (other  than  perpetual) $639,538  07 

Gross  interest  on  mortgage  loans $38,168  38 

Gross  interest  on  collateral  loans 503  33 

Gross  interest  on  bonds  and  dividends  on  stocks 14,482  35 

Gross  interest  on  deposits 1,790  96 

Gross  interest  from  all  other  sources 1.458  25 

Gross  rents  from  company's  property 240  00 


Total  gross  interest  and  rents 56,643  27 

Gross  profit  on  sale  or  maturity  of  ledger  assets 325  00 


Total  income $696,506  34 

Amount  carried   forward $1,755,400  43 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  Fire. 

$37,509.49  occurring  in  previous  years) $329,872  55 

Deduct  amount  received  for  salvage,  $1,061.63 :   and 

for  reinsurance  in  other  companies,  $27,159.37 28.221  00 


Net  amount  paid  policyholders  for  losses $301,651  55 

P^xpense  of  adjustment  and  settlement  of  losses 9,814  96 

Paid  stockholders  for  interest  or  dividends 40.000  00 

Commission  or  brokerage 160.164  75 

Salaries,  $17,114.89,  and  expenses,  $16,806.29,  of  special  and  general 

agents    33,921  18 

Salaries,  fees,  and  all  other  charges  of  oflBcers,  directors,   trastees, 

and  home  office  employees 26.391  90 

Rents   1 1,945  00 

Taxes  on  real  estate 30  02 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 20,750  74 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 21,590  08 


Total   disbursements   $616,260  18 


Balance    $1,139,140  25 

LEDGER  ASSETS. 

Book  value  of  real  estate $3,000  00 

Mortgage  loans  on  real  estate 694,727  36 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  col- 
laterals    12,700  00 

Book  value  of  bonds,  excluding  interest 245.481  25 

Book  value  of  stocks 42,500  00 
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Deposited  in  trust  companies  and  banks  on  interest .$60,592  24 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1.  1909 irtAoi)  21 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 4.680  19 

Total  ledger  assets,  as  per  balance $1,139,140  2.5 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 21,783  03 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    ■  15,268  75 

Deposit  in  bank,  commission  from  local  agency 4,968  72 

(iross  assets 1 .$1,181,160  75 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October  1, 

1909    .$4.6.S0  19 

Total  admitted  assets $1,176,480  .56- 

LIABILITIES. 

Gross   claims   for   losses   in   process   of   adjustment   or   in   suspense, 

including  all  reported  and  supposed  losses $24,965  45 

Total   unearned  premiums 601.217  .5.5 

State,  countj',  and  municipal  taxes  due  or  accrued 25.0t)0  ()0 

Total  amount  of  all  liabilities,  except  capital .$6.51.183  00 

Capital  actually  paid  up  in  cash .$200,000  00 

Surplus  over  all  liabilities 325.297  .56 

Surplus  as  regards  policyholders 525,297  56 

Total  liabilities $1,176,480  .56 


RISKS  AND   PREMIUMS. 

Fire  risks. 
In  force  on  the  31st  day  of  December,  1908 .$92,452,466 

Written  or  renewed  during  the  year 64.846.571 


Totals .$1.57.299,037 

Deduct  those  expired  and  marked  off  as  terminated 66.209.5.51 


Gross  premiums 
thereon. 
$1,142,292  42 

828,890  17 

$1,971,182  .59 
841.849  20 


In  force  at  end  of  the  vear 


Year  Amount 

written.    Term.  covered. 

1909.     1  vear  or  less $23.912.3,30 

1908.  2  vears 330.310 

1909.  2  vears 373,065 

1907.  3  vears 9,643,309 

1908.  3  vears 12.764.078 

1909.  3  vears 17.468,081 

1907.  4  vears .547.2.53 

1908.  4  vears 299.113 

1909.  4  years  __'_ 237..320 

1905.     5  vears 4.995,437 

1^)06.     5  years 5.08.5,379 

1907.  5  years 3,950.0.32 

1908.  5  years 4,77.5,8.39 

1909.  5  years 6.707,940 

Totals    $91,089,486 




.$91,089,486 

$1.129..3.33  .39 

i:  RISKS  AND   PREMIUMS. 

Gross  premiums 

Amount 

charged,  less 

Fraction 

of  premium 

remsurance. 

unearned. 

unearned. 

.$323,744 

33 

1-2 

$161,872   17 

3,630 

61 

1-4 

907  65 

4.217 

23 

3-4 

3.162  92 

103.517 

97 

1-6 

17.252  99 

1.31.005 

31 

1-2 

65,.502  65 

187.845 

82 

5-6 

156..538  18 

4.771 

.5.5 

3-8 

1,789  33 

2.902 

45 

.5-8 

1.814  03 

2,439 

48 

7-8 

2.134  .55 

70.204 

23 

1-10 

7,020  42 

73.645 

15 

.3-10 

22,093  .55 

60.872 

17 

1-2 

30,436  09 

68.9.51 

79 

7-10 

48,266  25 

91. .585 

30 

9-10 

82,42(i  77 

$1.129.3.33 

39 

$601,217  .55 

112  REPORT  OP   IXST'RANCE   COMMISSIONER. 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $4,402,729  28 

Total  losses  paid  from  organization  of  company 1,733,787  1)1 

Total  dividends  declared  since  commencing  business:  Cash 353,000  00 

Total  dividends  declared  since  commencing  business  :  Stock 100,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 25,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 25,000  00 

Losses  incurred  during  the  year:  Fire 287,557  51 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_  150,000  00 

Total  amount  loaned  to  stockholders  not  officers 5,200  00 

BUSINESS   IN  THE  STATE   OF   CALIFORNIA   DURING  THE  YEAR. 

Fire  risks, 

liisks  written $2,702,415  00 

I*remiums  received y^,31o  8o 

Losses    paid    J-040  64 

Losses   incurred   7,108  98 

Losses  now   unpaid G83  34 


EASTERN  FIRE  INSURANCE  COMPANY. 

.  Atlantic  City,  New  Jersey. 

(Incorporated  October  4,  1902.     Commenced  business  October  21,  1902.) 

Abviis-e  H.  Phillips,  President.  J.  Haines  Lippincott,  Secretary 

Agent  for  services  in  California :  C.  H.  Ward,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  pre- 
vious year $492,332  03 

Increase  of  paid-up  capital  during  year 7,066  66 


Extended  at $499,399  29 

INCOME.  Fire. 

Cross  premiums $428,332  97 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    1 229,017  06 


Total  premiums    (other  than  perpetual) $199,315  91 

Gross  interest  on  mortgage  loans $12,162  31 

Gross  interest  on  collateral  loans 635  83 

Gross  interest  on  bonds  and  dividends  on  stocks 8,294  59 

Gross  interest  from  all  other  sources 3  10 


Total   gross   interest   21.095  83 

Gross  profit  on  sale  or  maturity  of  ledger  assets 1.935  50 

From  all  other  sources:  Premium  on  new  stock  sold   (capital) 1,767  02 


Total    income   $224,114  26 

Amount  carried  forward   $723.i>13  55 

DISBURSEMENTS. 

(Jross  amount  paid  policyholders   for  losses    (includ-  Fire. 

ing  $43,848.06  occurring  in  previous  years) $230,622  38 

Deduct  amount  received  for  salvage,  $1,956.53 ;   and 

for  reinsurance  in  other  companies,  $8,483.91 10,440  44 


Net  amount  paid  policyholders  for  losses $220,181  94 


REPORT  OF  INSURANCE  COMMISSIONER.  113 

Expense  of  adjustment  and  settlement  of  losses $2/)9.j  70 

Commission   or    brokerage    52.007  31 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 280  53 

Salaries,  $5,994.50,  and  expenses,  $4,923.49,  of  special  and  general 

agents    10,917  99 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees, 

and  home  office  employees 17,128  42 

Rents 1,280  00 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 9.066  59 

Gross  losses  on  sale  or  maturity  of  ledger  assets 672  50 

Agents'  balances  charged  off 71  55 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous  disbursements    11.088  99 


Total  disbursements   $325,395  52 


Balance    $398,118  03 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $206,100  00 

Loans   secured   by  pledge  of  bonds,   stocks,   or  other 

collaterals    10,500  00 

Book  value  of  bonds,  excluding  interest 113,015  00 

Cash  in  company's  office 2,948  81 

Deposited    in    trust    companies    and    banks    not    on 

interest    19,608  54 

Agents'  balances  representing  business  writtefi  subse- 
quent to  October  1,  1909 44,841  44 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 984  24 

Total  ledger  assets,  as  per  balance $398,118  03 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 6,832  22 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value 205  00 


Gross  assets $405,155  25 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October  1, 

1909  984  24 


Total  admitted  assets $404,171  01 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due) $21,082  09 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  27,490  63 

Gross  claims  for  losses  resisted 3,978  50 

Total    $52,551  22 

Deduct  reinsurance  due  or  accrued 1,624  32 

Xet  amount  of  unpaid  losses  and  claims $50,926  90 

Total  unearned  premiums 99,220  49 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued 1,313  30 

State,  county,  and  municipal  taxes  due  or  accrued 2,824  25 

Commissions,  brokerage,  and  all  other  charges  due  or  to  become  due 

to  agents  and  brokers 1.043  89 

All  other  liabilities,  viz.  :  Interest  on  collateral  loans  paid  in  advance  132  43 


Total  amount  of  all  liabilities,  except  capital $155,461  26 

Capital  actually  paid  up  in  cash $207,066  66 

Surplus  over  all  liabilities     41,643  09 

Surplus  as  regards  policyholders 248,709  75 


Total   liabilities   $401,171  01 

8— ic 


lU 


KKPOliT  OF   IN.si'RAXCE   COMMISSIONER. 


RISKS  AND   PREMIUMS.  Gross  premiums 

Fire  risks.  thereon. 

In  force  ou  the  31st  day  of  December,  1908 $31,521,118  .$437.4ni>  13 

Written  or  renewed  during  the  year 27.808.815  428.332  07 

Totals    $59,829,983  $865,792  10 

Deduct  those  expired  and  marked  off  as  terminated-          29,824.907  460.732  26 

In  force  at  end  of  the  year $29,505,026  $405,059  84 

Deduct   amount    reinsured 15,616,943  214.880  22 

Net  amount  in  force $13,888,083  $190,179  (;2 


RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 


Year  Amount 

written.    Term.  covered. 

1909.     1  year  or  less $8,629,205 

1908.  2  years  _: 99,542 

1909.  2  years 171,757 

1907.  3  years 854,871 

1908.  3  years 1.314.478 

1909.  3  years 1.872.318 

1906.  4  years 25.358 

1907.  4  years 10.302 

1908.  4  years 13.450 

1909.  4  years 25,000 

1905.  5  years 141.159 

1906.  5  years 175,347 

1907.  5  years 170.921 

1908.  5  years 185.363 

1909.  5  years 194.587 

Over  5  years 4.425 

Totals   $13,888,083 


3ross  premiums 

Amount 

charged,  less 

Fraction 

of  premium 

remsurance. 

unearned. 

unearned. 

$127,741 

51 

1-2 

$68,870  76 

1.328 

32 

1-4 

832  08 

2,929 

18 

3-4 

1,746  88 

10.007 

38 

1-6 

1.667  IK) 

14.545 

49 

1-2 

7.272  75 

21.275 

54 

5-6 

17,729  61 

282 

91 

1-8 

35  87 

237 

66 

3-8 

89  12 

132 

16 

5-8 

82  60 

275 

54 

7-8 

241  10 

2,181 

55 

1-10 

218  16 

2,517 

71 

3-10 

755  31 

2,267 

99 

1-2 

1.134  00 

2,438 

69 

7-10 

1.707  08 

2,542 

12 

9-10 

2:2^7  91 

75 

92 

pro  rata 

49  86 

$190,171 » 

(•,2 

$99,220  49 

MISCELLANEOUS. 

Total  premiums  receiyed  from  organization  of  company $1,430,104  98 

Total  losses  paid  from  organization  of  company 815,531  84 

Total  dividends  declared  since  commencing  business  :  Cash 72,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 20.00<>  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 15,000  (H) 

Losses  incurred  during  the  year  :  Fire 216.470  23 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  50,866  67 

Total  amount  loaned  to  stockholder.^;  not  officers 5,000  00 


BUSINESS   IN  THE   STATE   OF   CALIFORNIA   DURING  THE   YEAR. 

Fire  risks. 

Risks    written    i $1,642,760  (X) 

Premiums   received    84,774  9S 

Losses  paid 18,948  50 

Losses   incurred   16.784  (K) 

Losses  now  unpaid 2,790  11 
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EMPIRE  CITY  FIRE  INSURANCE  COMPANY. 

95  William  Street,  New  York  City,  N.  Y. 

(Incorporated  October,  1850.     Commenced  business  October,  1850.) 

David  J.  Burtis,  President.  David  G.  Wakeman,  Assistant  Secretary. 

Agent  for  services  in  California : 
Associated  Underwriters,  537   Sacramento  Street,   San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $682,435  57 

INCOME.  Fire. 

Gross  premiums $797,876  60 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums 272,194  98 

Total  premiums  (other  than  i)erpetual) .$525,681  62 

Gross  interest  on  mortgage  loans $4,925  00 

Gross  interest  on  collateral  loans 222  62 

Gross  interest  on  bonds  and  dividends  on  stock 17.481  34 

Gross  interest  on  deposits 798  59 

Total  gross  interest 23.427  55 

Gross  profit  on  sale  or  maturity  of  ledger  assets 3.388  16 


Total    income    $552,497  33 


Amount  carried   forward $1,234,932  90 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  Fire. 

$55,481.59  occurring  in  previous  years) $285,102  32 

Deduct  amount  received  for  salvage.  $2,329.25  :   and 

for  reinsurance  in  other  companies,  $39,218.10 41,547  35 

Net  amount  paid  to  policyholders  for  losses $243,554  97 

Expense  of  adjustment  and  settlement  of  losses 6,0f>7  31 

Paid  stockholders  for  interest  or  dividends 16,000  00 

Commission  or  brokerage 162,539  08 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees, 

and  home  office  employees 8.585  04 

Rents    1.500  00 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 8.936  06 

Gross  loss  on  sale  or  maturity  of  ledger  assets 16.109  72 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 4.401  34 


Total  disbursements $467,693  52 


Balance    .§767.2.39  38 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $144,000  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral      5,000  00 

Book  value  of  bonds,  excluding  interest 248,063  75 

Book  value  of  stocks 181,776  75 

Cash  in  company's  office 179  18 

Deposited    in    trust    companies    and    banks    not    on 

interest    43,227  10 

Deposited  in  trust  companies  and  banks  on  interest 58,000  00 

Agents'   balances   representing  business   written   sub- 
sequent to  October  1,  1909 86.992  60 

Total  ledger  assets,  as  per  balance .S767.239  38 


IKi 


REPORT  OF  INSURANCE  COMMISSIONER. 


Non-Ledger  Assets. 
Interest  aiul  rents  (liu>  and  accrued 

(ttoss  assets  

Deduct  Assets  Not  Admitted. 
Bo(»k  \alii('  of  lodger  assets  over  market  value 

Total  admitted  assets 


$3,609  59 


$770,908  97 


3,707  00 


$707,201  97 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses        $74,533  00 
Gross  claims  for  losses  resisted 1,500  00 

Total    $70,033  00 

Deduct  reinsurance  due  or  accrued 8,080  00 

Net  amount  of  unpaid  losses  and  claims 

Total  unearned  i)remiums 

State,  county,  and  municipal  taxes  due  or  accrued . 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 201,825  32 

Surplus  as  regards  policyholders 

Total   liabilities   


$67,953  00 

289.923  65 

7,500  00 

$305,376  65 


401,825  32 


$767,201  97 


RISKS  AND  PREMIUMS.  Gross  premiums 

Fire  risks.  thex'eon. 

In  force  on  the  31st  day  of  December,  1908 $47,902,386  $572,336  99 

Written  or  renewed  during  the  year 66,574,426  797,870  60 

Totals    $114,476,812  $1,370,213  59 

Deduct  those  expired  and  marked  off  as  terminated 59,155,748  701,282  20 

In  force  at  end  of  the  vear $55,321,064  008,931  39 

Deduct  amount  reinsured 11,882,897  110,347  10 

Net  amount  in  force $43,438,107  $558,584  29 


RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 


Year  Amount 

written.    Term.  covered. 

1909.     1  year  or  less__! $32,035,574 

1908.  2  years .        .50,240 

1909.  2  years 111,187 

1907.  3  years 2,581,417 

1908.  3  years 3,182.002 

1909.  3  years 3,995.019 

1900.     4  years 21,179 

1907.     4  years 9,000 

V.tOR.     4  years 34,000 

YM)\).     4  years 45.477 

1905.     5  years 51.52.5 

1900.     5  years 124,852 

1907.  5  years 105,050 

1908.  5  years 209,995 

1901 ».     5  years 280,390 

'I'otnls    $43,438,107 


jross  premiums 

Amount 

charged,  less 

Fraction 

of  premium 

reinsurance. 

unearned. 

unearned. 

$433,638  73 

1-2 

$210,819  36 

827  27 

1-4 

206  81 

941  38 

3-4 

700  04 

24,941  35 

1-0 

4.150  89 

34,019  94 

1-2 

17,009  97 

51,234  93 

5-0 

42,095  78 

429  44 

1-8 

53  08 

78  75 

3-8 

29  52 

345  01 

5-8 

215  60 

390  67 

7-8 

341  84 

652  35 

1-10 

65  24 

1,743  67 

3-10 

523  11 

1,579  44 

1-2 

789  72 

3.375  09 

7-10 

2,362  99 

4,385  07 

9-10 

3,947  10 

$558,584  29 

$289,923  65 
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MISCELLANEOUS.     - 

Total  premiums  received  from  organization  of  company $6,262,204  32 

Total  losses  paid  from  organization  of  company 3,297,936  54 

Total  dividends  declared  since  commencing  business  :  Cash 996,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 40,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 40,000  00 

Losses  incurred  during  the  year:  Fire 262.603  28 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_  178,700  00 

BUSINESS   IN  THE  STATE   OF   CALIFORNIA   DURING  THE  YEAR. 

Fire  risks. 

Risks  written $1,819,796  00 

Premiums  received 39.127  00 

Losses  paid 2,052  00 

Losses  incurred   1,564  31 

Losses  now  unpaid 112  00 


EQUITABLE  FIRE  AND  MARINE  INSURANCE  COMPANY. 
1  Custom  House  Street,  Providence,  R.  I. 

(Incorporated  May,  1859.     Commenced  business  September,  1860.) 
i'KED  W.  Arnold,  President.  Samuel  G.  Howe,  Secretary. 

Agent  for  services  in  California  : 
J.  I'.  D.  CLfRTis,  Merchants'  Exchange  Building.  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $400,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $1,207,818  85 

INCOME. 

Marine 
Fire.  and  inland. 

Gross  premiums $1,192,973  64  $26,593  19 

Deduct      reinsurance,      rebate,      abate- 
ment,  and  return  premiums 276.167  44  3.181  42 


Total   (other  than  perpetual) $916,806  20  $23,411  77  $940,217  97 

Gross  interest  on  mortgage  loans $6,671  87 

Gross  interest  on  collateral  loans 988  60 

Gross  interest  on  bonds  and  dividends  on  stocks 36,404  97 

Gross  interest  on  deposits 539  21 

Gross  interest  from  all  other  sources 3  10 

Gross     rents     from     company's     property,     including 

$6,000  for  company's  occupancy  of  its  own  buildings  10,026  65 

Total  gross  interest  and  rents 54,634  40 

Gross  profit  on  sale  or  maturity  of  ledger  assets 2,272  50 

Difference  between  price  paid  and  par  value  of  investments  bought 

during  year , —  237  50 

Total   income   $997,362  37 

Amount  carried  forward ~~$2,205,181  22 

DISBURSEMENTS. 

Marine 

Gross    amount    paid    policyholders    for  Fire.  and  inland, 
losses    (including    $56,693.48    occur- 
ring in  previous  years) $549,561  32  $24,986  15 

Deduct  amount  received  for  salvage, 
$5.696.85 ;  and  for  reinsurance  in 
other   companies,   $45,867.11 51,563  96  33  74 


Net  amount  paid  for  losses $497,997  36  $24,952  41  $522,949  77 


22v^  REPORT  OF   IXsrRAXCE  COMMISSIONER. 

ExiH'iist'  of  adjusiment  aud  settleiueiit  of  losses focioO  00 

Paid  stockholders  for  interest  or  dividends 206619  38 

Commission  or  brokerage .— ; ' 

kalaries.  $21,814.53.  and  expenses.  $14,705.70.  of  special  and  general  ^^ ^^^  ^^ 

'I'^ents    — 

Salaries,  fees",  and  all  other  charges  of  officers,  directors,   trustees,  ^^  ^^^  ^^ 

and  home  office  employees ■-- T"",","  t'qq-;  as 

Rents   including  $6,000  for  company's  occupancy  of  its  own  buildings  i^,^6o  4-i 

Repairs  and  expenses   (other  than  taxes)   on  real  estate o.-o.^  ^^ 

Taxes  on  real  estate AaQA  sq 

Insurance  department  and  all  other  licenses,  fees,  and  taxes——  4,brf4  »c. 
Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 


67,838  14 


Total   disbureements 
Balance   


$934,399  12 


$1,270,782  10 


LEDGER  ASSETS. 

^Book  value  of  real  estate ^^l^^^a  m 

Mortgage  loans  on  real  estate -—        i-^o,<^v  ^ 

Loans  secured  by   pledge  of  bonds,   stocks,   or  other  ^^  ^^  ^ 

collaterals    r/LoVp^A  f¥i 

Book  value  of  bonds,  excluding  interest oS  po^  m 

Book  value  of  stocks "^^^'^-^  ^4 

Gash  in  company's  office ""T"""!"  aq  aha  to 

Deposited  in  trust  companies  and  banks  on  interest.  bd,4Ub   tv 

Agents'  balances  representing  business  written  subse- 

quent  to  October  1,   1909 166,063  16 

Agents'  balances  representing  business  written  pnor 

to  October  1,  1909 ------  2,0o6  60 

Bills  receivable,  taken  for  marine  and  inland  risks—  ^.016  DU  07^-99  10 

Total  ledger  assets,  as  per  balance: $1,270, <S-  10 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 

Market  value    (not  including   interest)    of   bonds   and   stocks   over 

book    value 


6,106  48 
96.949  50 


$1,373,838  08 


Gross  assets 

Deduct  Assets   Not  Admitted. 
Agents'  balances  representing  business  written  prior  to  October  1,  ^^^^  ^^ 


1909 

Total    admitted   assets 


$1,371,781  48 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid   (not  yet  due) $11,687  54 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  ^^'^X^  Vn 

Gross  claims  for  losses  resisted 8,224  10 

Total    ^80,520  70 

Deduct  reinsurance  due  or  accrued '^'^^^  ^^  «-o  qcq  q- 

Xet  amount  of  unpaid  losses  and  claims -rs  847  08 

Total  unearned  premiums ^*^r:"lv>A  00 

State    county,  and  municipal  taxes  due  or  accrued ->'^^^  ^ 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  ^^ 

agents  and  brokers ; 

Total  amount  of  all  liabilities,  except  capital TJ^'TJ,         $851,830  9o 

Capital  actually  paid  up  in  cash ^!?2'^  2q 

Surplus  over  all   liabilities 119,950  53 

Surplus  as  regards  policyholders 519.9.)U  Dd 

Total   liabilities   $1,371,781  48 
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RISKS  AND   PREMIUMS. 

Fire  risks. 

In  force  on  the  31st  day  of  December.  1908 .$12.j.020,8r>5 

Written  or  renewed  during  the  year 94,200,133 

Totals    $219,220,988 

Deduct  those  expired  and  marked  off  as  terminated 83,766,199 

In  force  at  end  of  tlie  year $135,454,789 

Deduct   amount    reinsured 11,334,433 

\  •  ■    —  —  -        —      ■  - 

Net  amount  in   force > $124,120,356 

Marine  and 
inland  risks. 

In  force  on  the  31st  day  of  December,  1909 $405,671 

Written  or  renewed  during  the  year 744,934 

Totals    $1,150,605 

Deduct  those  expired  and  marked  off  as  terminated 816.7r>7 

In  force  at  end  of  the  year $333,838 

Deduct   amount    reinsured 14,500 

Net  amount  in  force $319,338 


RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS 

Gross  premiums 

Amount  charged,  less      Fraction 

Term.                                      covered.  reinsurance.      unearned 

year  or  less $47,920,776  $668,201  91  1-2 

years 277,288  2,617  60  1-4 

vears 244,311  2,744  13  3-4 

years 15.442,415  146,672  74  1-6 

years 16.717.499  165,181  15  1-2 

vears 18,254,334  184,555  64  5-6 

vears 133.250  1.223  55  1-8 

years 93.467  1,194  34  3-8 

years 162.483  1.790  80  5-8 

years 150.004  1.433  41  7-8 

years 4.005.273  42.505  99  1-10 

vears 4.563.437  48.688  99  3-10 

years 5.042,483  54,251  83  1-2 

years 5.418.714  60.483  41  7-10 

years 5,894.622  66,008  46  9-10 

Totals    $124,320,356  $1,447,553  95 


Gross  premiums 
thereon. 
$1,460,610  49 
1,192,973  64 


Year 

written. 

1909. 

1 

1908. 

2 

1909, 

2 

1907. 

3 

1908. 

3 

1909. 

3 

1906. 

4 

1907. 

4 

1908. 

4 

1909. 

4 

1905. 

5 

1906. 

5 

1907. 

5 

1908. 

5 

1909. 

5 

$2,653,584 

13 

1,077,192 

27 

$1,576391  86 

128,837 

91 

$1,447,553 

95 

Gross  premiums 

thereon. 

$24,973 

28 

26,593 

19 

$51,566  47 

30,094 

43 

$21,472 

04 

946 

25 

$20,525 

79 

s. 

Amount 

I     of  premium 

i.     unearn( 

-d. 

$334,100  96 

654 

40 

2.058 

10 

24.445 

46 

82,590 

58 

153,796 

37 

152 

94 

447 

88 

1,119 

25 

1.254 

23 

4,250 

60 

14,606 

70 

27.125 

92 

42.338 

39 

59.407 

61 

$748,349  39 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $14,340,340  48 

Total  losses  paid  from  organization  of  company 8,651,178  73 

Total  dividends  declared  since  commencing  business  :  Cash 855,500  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 40,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 30.000  00 

Losses  incurred  during  the  year  :  Fire 511.900  65 

Losses  incurred  during  the  year:  Ocean  marine 23.077  21 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_  68.800  00 

Total  amount  loaned  to  stockholders  not  officers 1.000  00 

BUSINESS   IN  THE  STATE  OF  CALIFORNIA   DURING  THE   YEAR. 

Fire  risks. 

Risks  written $2,215,221  96 

Premiums   received   46,092  01 

Losses  paid 18,190  19 

Losses   incurred   16,267  63 

Losses  now  unpaid 305  04 
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FIDELITY  FIRE  INSURANCE  COMPANY  OF  NEW  YORK. 

New  York,  N.  Y. 

(Incorporated  June,  190G.     Commenced  business  June,  1906.) 

Henky  Evans,  President  J.  E.  Lopez  and  E.  L.  Ballard,  Secretaries. 

Agent  for  services  in  California  :  Artiiuk  G.  Nason,  Attorney,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $3,421,232  50 

INCOME.  Fire. 

Gross  premiums $1,423,895  21 

Deduct    reinsurance,    rebate,    abatement,    and    return 
I)remiums o81,11d  2o 

Total  premiums  (other  than  perpetual) $1,042,778  93 

Gross  interest  on  bonds  and  dividends  on  stocks $143,574  01 

Gross  interest  on  deposits 4,660  67 

(iross  interest  from  all  other  sources 1,545  27 

Total   gross   interest 149,779  95 

Gross  profit  on  sale  or  maturity  of  ledger  assets 311,557  (X) 

Gross  increase  in  book  value  of  ledger  assets 181,975  (X) 

From  agents'  balances  previously  charged  off : 79  21 

Total  income $1,686,170  09 


Amount  carried   forward $5,107,402  59 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  Fire. 

$43,891.13  occurring  in  previous  years) .$497,284  86 

Deduct  amount  received  for  salvage,  $4,639.85 ;   and 

for  reinsurance  in  other  companies,  $65,605.65 70,245  50 

Net  amount  paid  policyholders  for  losses $427,039  36 

Expense  of  adjustment  and  settlement  of  losses 13,935  42 

Paid  stockholders  for  interest  or  dividends 80,0(X)  00 

Commission  or  brokerage 225,185  84 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 630  39 

Salaries,  $17,206.25,  and  expenses,  $12,398.13,  of  special  and  general 

agents 29,604  38 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees 54,349  26 

Rents   9.529  97 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 34,611  25 

(rross  loss  on  sale  or  maturity  of  ledger  assets .50,685  00 

(Jross  decrease  in  book  value  of  ledger  assets 38,580  00 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements .54,421  81 

Total  disbursements $1,018,572  68 

Balance    ~.$4^SS;829~91 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest $1,419,390  00 

Book  value  of  stocks 2,087.900  00 

Cash  in  company's  office 5.647  22 

Deposited  in  trust  companies  and  banks  on  interest--        403,431  51 
Agents'  balances   representing  business  written   sub- 
sequent to  October  1,  1909 168,421  07 

Agents'  balances  representing  business  written  prior 

to  October  1.  1909 2,.550  83 

Bills  receivable,  taken  for  fire  risks 1,489  28 

T..t..l  ledger  assets,  as  per  balance .$4,088,829  91 
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Non-Ledger  Assets, 

Interest  and  rents  clue  and  accrued .$3,672  06 

Declared  dividends  on  stocks  (transfer  books  closed) 18,190  00 

Gross  assets .$4,110,692  .57 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing-  business  written  i)rior  to  October  1, 

1909   $2,.>50  S3 

Total  admitted  assets .$4,108,141  74 

LIABILITIES. 

Cross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  includinj?  all  reported  and  supposed  losses      .$104,766  20 
Gross  claims  for  losses  resisted 7.50  00 

Total    .$10.5,516  20 

Deduct  reinsurance  due  or  accrued 15,49.3  .34 

Net  amount  of  unpaid  losses  and  claims .$90,022  86 

Total   unearned  premiums 967.007  90 

State,  countj',  and  municipal  taxes  due  or  accrued   (estimated) 20,000  00 

Reinsurance  premiums 10..556  86 

Total  amount  of  all  liabilities,  except  capital .$1.087..587  62 

Capital  actually  paid  up  in  cash $1,(MX).0(K)  00 

Surplus  over  all  liabilities 2.()20..5r)4  12 

Surplus  as  regards  policj'holders .3.020.5.54  12 

Total  liabilities .$4,108,141  74 


RISKS  AND   PREMIUMS. 

Fire  risks. 

In  force  on  the  31st  day  of  December,  1908 $1.33,791,674 

Written  or  renewed  during  the  year 143,593,734 

Totals    $277,385,408 

Deduct  those  expired  and  marked  off  as  terminated-         90,196,529 

In  force  at  end  of  the  year $187,188,879 

Deduct    amount    reinsured 20.839,.564 

Net  amount  in  force $166,349,315 


Gross  premiums 
tliereon. 
$1,489,626  48 
1.423,895  21 

$2,913,521  69 
1,004.763  20 

$1.908,7.58  49 
1.55,586  90 

$1,753,171  .59 


RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 


Year  Amount 

written.    Term.  covered. 

1909.     1  vear  or  less $.54,643,9.50 

1908.  2  vears 688,804 

1909.  2  years 1.098,.5.53 

1907.  3  vears 20.840.806 

1908.  3  vears 2.5,.302,193 

1909.  3  years 40..537,585 

1906.  4  vears 529,957 

1907.  4  years 261,8.50 

1908.  4  years 220,242 

1909.  4  years 3.58,837 

1906.     5  years 3,160.253 

1^K)7.     5  years 5..509.317 

1908.  5  years .5,143,.519 

1909.  5  years 7.777.599 

Over  5  years 272.850 

Totals    $166,349,315 


Gross  premiums 
cliarged,  less 
reinsurance. 
$647,578  20 
5,782  60 
9,749  07 
215,387  72 
233,377  42- 
350,514  91 
4.236  49 
2,747  83 
2,836  24 
3, .364  22 
37,810  90 
70,702  32 
75.500  01 
92,114  04 
1,469  62 

$1,753,171  59 


Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

3-10 

1-2 

7-10 

9-10 
pro  rata 


Amount 

of  premium 

unearned. 

$323,789  10 

1,445  65 

7,311 

35,897 

116.688 

292,095 

529 

1,030 

1,772 

2,943 

11.343 

35,351 

.52,8.50  01 

82,902  64 

1,055  54 


80 
95 
71 
75 
5-5 
43 
65 
69 
27 
16 


$967,007  90 


122  REPORT  OF  INSURANCE  COMMISSIONER. 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $3,295,243  08 

Total  losses  paid  from  orjjanization  of  company 1,215,775  91 

Total  dividends  declared  since  commencing  business  :  Cash 110,000  00 

Larsjest  gross  aggregate  amount  insured  in  any  one  hazard 100,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 100,000  00 

Losses  incurred  during  the  year:  Fire 489,118  13 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  129,500  00 

BUSINESS   IN  THE  STATE  OF   CALIFORNIA   DURING  THE  YEAR. 

Fire  risks. 

Risks  written $3,307,070  00 

Premiums  received 52,170  66 

Losses  paid 14,051  97 

Losses   incurred   9,003  82 

Losses  now   unpaid 51  85 


FIRE  ASSOCIATION  OF  PHILADELPHIA. 

407  and  409  Walnut  Street,  Philadelphia,  Pa. 

(Incorporated  March  27,  1820.     Commenced  business,   September,  1,  1817.) 

E.  C.  Irwix,  President.  M.  G.  Garrigues,  Secretary 

Agent  for  services  in  California  :     F.  M.  Avery,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $750,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $7,950,477  10 

INCOME. 

Fire. 

Gross  premiums $5,660,444  29 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums 1,516,986  79 

Total  premiums  (other  than  perpetual) $4,143,457  50 

Deposit  premiums  written  on  perpetual  risks  (gross) 28,036  50 

Gross  interest  on  mortgage  loans $103,033  65 

(iross  interest  on  collateral  loans 6,281  33 

Gross  interest  on  bonds  and  dividends  on  stocks 220,408  66 

Gross  interest  on  deposits 4,159  35 

Gross  interest  from  all  other  sources 15  06 

Gross  rents  from  company's  property,  including 
$7,500  for  company's  occupancy  of  its  own  build- 
ings      26.096  35 

Total  gross  interest  and  rents : 359,994  40 

Gross  profit  on  sale  or  maturity  of  ledger  assets 38,458  55 

From  all  other  sources : 

Earned    deposits    $4,727  13 

Perpetual  insurance  premium  on  ground  rent  dis- 
charged    200  00 

From  agents*  ]);ilan(os  previously  charged  off 1,250  13 

6,177  2(') 

Total  income $4,576,124  21 


Amount  carried  forward $12,526,601  31 
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DISBURSEMENTS. 

Fire. 
Gross  amount  paid  policyholders  for  losses  (including 

$339,718  occurring  in  previous  years) $2,497,930  30 

Deduct  amount  received  for  salvage,  $18,918.82 ;  and 

for  reinsurance  in  other  companies,  $372.870.38 391,789  20 

Net  amount  paid  policyholders  for  losses $2,106,150  10 

Expense  of  adjustment  and  settlement  of  losses 31.047  17 

Deposit  premiums  returned 55,186  19 

Paid  stockholders  for  interest  or  dividends 300,000  00 

Commission  or  brokerage 837,174  44 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 6,522  46 

Salaries,  $178,239.90,  and  expenses,  $78,737.13,  of  special  and  gen- 
eral  agents 256,977  03 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees. 

and  home  office  employees 145.051  27 

Rents,  including  $7,500.00  for  company's  occupancy  of  its  own  build- 
ings      15,713  13 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 7.687  90 

Taxes   on   real   estate 5.173  62 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 130.47<;  98 

Gross  loss  on  sale  or  maturity  of  ledger  assets 3.471  41 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 171.365  94 

Total   disbursements   $4,071,997  64 

Balance   $8,454,603  67 

LEDGER  ASSETS. 

Book  value  of  real  estate $309,772  71 

Mortgage  loans  on  real  estate 2,066,904  99 

Loans   secured  by   pledge   of   bonds,   stocks   or   other 

collaterals    L  148,216  45 

Book  value  of  bonds,  excluding  interest : 4,633,107  76 

Book  value  of  stocks 206,453  47 

Cash  in  company's  office 6,867  14 

Deposited  in  trust  companies  and  banks  on  interest 395,633  32 

Agents'   balances   representing   business   written   sub- 
sequent to  October  1,  1909 669,995  91 

Agents'  balances  representing  business  written  prior 

to  October  1.  1909 17,651  92 

Total  ledger  assets,  as  per  balance $8,454,603  67 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 82,398  30 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value 22,941  27 

Due  from  other  companies  for  reinsurance  on  paid  losses 4,085  72 

Gross  assets $8,564,028  96 

Deduct  Assets   Not  Admitted. 

Company's     stock     owned.      $10.385,00 :      loans     on 
$500.00    $10,885  00 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 17,651  92 

Book  value  of  ledger  assets  over  market  value,  viz.  : 

real  estate 5.747  71 

34,284  63 

Total  admitted  assets $8,529,744  33 


T_U 
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.$124,102  09 

201. 4U4  oO 
43,155  38 


LIABILITIES. 

(iross  losst'."^  adjusted   and   unpaid    (not  yet   due)_-- 
Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  including  all  reported  and  supposed  losses 
Gross  claims  for  los-ses  resisted 

Total    .$368,661  97 

Deduct  reinsurance  due  or  accrued 45.786  71 

Net  amount  of  unpaid  losses  and  claims 

Total  unearned  premiums 

Amount  reclaimable  by  the  insured  on  pei-petual  fire  insurance  poli- 
cies, being  90  and  95  per  cent  of  the  premium  or  deposit  received 
State,  county,  and  municipal  taxes  due  or  accrued 

Total  amount  of  all  liabilities,  except  capital 

Capital    actually   paid   up   in   cash .$7.50,000  00 

Surplus  over  all   liabilities 2,320,417  13 

Surplus  as  regards  policyholders 

Total   liabilities   


Fire  risks. 
$.594,524,172 
483,480,534 


RISKS  AND   PREMIUMS. 

In  force  on  the  olst  day  of  December.  1908 

Written  or  renewed  during  the  year 

Totals    $1,078,004,706 

Deduct  those  expired  and  marked  off  as  terminated —        429,128,892 

In  force  at  end  of  the  year $648,875,814 

Deduct  amount  rein>sured 54,070,976 


$322,875  26 
3,440,a3S  93 

1,663,.528  01 
32,585  00 

$5,4.59,327  20 


3,070,417  13 
$8,529,744  33 

Gross  premiums 
thereon. 
$6,876,197  96 
5,660.444  29 

$12,536,042  25 
5,324,766  19 

$7,211,876  06 
634,540  83 


Net  amount  in  force $594,804,838       $6,577,.3.35  23 


PERPETUAL  RISKS.  Amount. 

In  force  December  31.  1908 $81,354,642  41 

Written  during  the  year 1,175,555  33 

Total .$82,.530,197  74 

Deduct  those  marked  off  as  canceled— 2,272,230  23 


Deposits. 
$1,846,225  35 
28.036  50 

$1,874,261  85 
55,186  19 


In  force  at  end  of  the  year .$80,257,967  51       $1,819,075  66 


Losses  incurred  during  the  year- 
Losses  paid  during  the  year 


RECAPITULATION   OF  FIRE  RISKS  AND  PREMIUMS. 


$18,822  00 
20.712  34 


Year 

written. 

1909. 

1 

1908. 

2 

190f». 

2 

1907. 

3 

1908. 

3 

1909. 

3 

1906. 

4 

1907. 

4 

1908. 

4 

1909. 

4 

1905. 

5 

1906. 

5 

1907. 

.5 

190S. 

5 

1909. 

5 

Term. 


Amount 
covered. 


year  or  less .$215,215,026 

years 1.276,291 

years 1,713,092 

years 75,910,796 

years 79.907,671 

years 95.381.238 

years 977,958 

years 1,168,074 

years 1,286,715 

.vears 1,268,475 

years 13.7.59,.568 

years 16,704.724 

years 28,919.297 

>  years 28,344.876 

years .31,882.283 

Over  5  years 1,088,154 


Totals   .$.594,804,838 

Perpetual  risks 80,2.57,967 


Gross  premiums 

cliarged,  less 

reinsurance. 

$2,730,746  09 

14,042  87 

19,589  81 

766,253  18 

812.266  90 

970,836  22 

11,288  06 

12,612  58 

15,135  62 

10,369  57 

174.291  93 

208.186  35 

202,398  58 

287,098  25 

3.33,879  00 

8,340  22 

.$6..577.335  23 
1.819.075  66 


Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 
pro  rata 


Amount 

of  premium 

unearned. 

$1,365,373  05 

3..510 

14,692 

127.708 

406,133  45 

809,0.30  18 

01 


36 

86 


1.411 

4,729 

9.459 

9.073 

17,429 

62.455 

101.199  29 

200.968  78 

300,491  10 

6.672  18 


!_: 

7() 
37 
19 
91 


Grand  totals $67.5.002.805       .$S..396.410  89 


$3,440,338  93 
1,663,528  01 

$5,103,866  94 
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MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $87,186,890  00 

Total  losses  paid  from  organization  of  company 50,225,055  (X) 

Total  dividends  declared  since  commencing  business  :  Cash 8,029,702  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 450,000  00 

Largest  net  aggregaate  amount  insured  in  any  one  hazard 40,000  00 

Losses  incurred  during  the  year  :  Fire 2,105,507  00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_  47,100  .00 

Total  amount  loaned  to  stockholders  not  officers 50<^)  00 

BUSINESS   IN  THE   STATE  OF  CALIFORNIA   DURING  THE  YEAR, 

Fire  risks. 

Risks    written    $9,017,001  00 

Premiums   received   103,48^'.  27 

Losses    paid    00.500  35 

Losses  incurred 51.503 

Losses  now  unpaid <).5-15  S, 


)< 


FIREMAN'S  FUND  INSURANCE  COMPANY. 

401  California  Street,  San  Francisco,  Cal. 

(Incorporated  May  0,  1803.     Commenced  business  June  18,  1803.) 

Wm.  J.  DuTTON,  President.  Louis  Weinmanx,  Secretary. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $1,500,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $6,509,393-  10 

INCOME. 

Marine 
Fire.  and  inland. 

Gross  premiums $4,542,255  44     $3,078,478  14 

Deduct     reinsurance,      rebate,     abate- 
ment and  return  premiums 1.273.503  75       1.702,117  92 


Total   (other  than  perpetual) $3,268,751  69     $1,376,360  22       $4,645,111  91 

Gross  interest  on  mortgage  loans $21,820  41 

Gross  interest  on  collateral  loans 10,531  49 

Gross  interest  on  bonds  and  dividends  on  stocks 190,520  88 

Gross  interest  on  deposits 11,752  97 

Gross  interest  from  all  other  sources 3.211  57 

Gross  rents  from  company's  property,  including 
$11,028  for  company's  occupancy  of  its  own  build- 
ings      12.156  50 

Total   gross   interest   and    rents 249.993  82 

Gross  profit  on  sale  or  maturity  of  ledger  assets 53.387  16 

Total  income $4,948,492  89 

Amount  carried  forward $11,457,880  05 

DISBURSEMENTS. 

Gross    amount    paid    policyholders    for  Marine 

losses    (including  $410,417.91  occur-  Fire.  and  inland. 

ring  in  previous  years) $1,775,538  73     $1,719,846  29 

Deduct    amount    received    for    salvage 

(fire  $17,445.29.  marine  and  inland 

$(58,911.09),  and  for  reinsurance  in 

other    companies     (fire    $247,827.90, 

marine  and  inland  $953.465.35) 265,273  19       1,022,376  44 


Net  amount  paid  for  losses $1,510,265  54        $697,469  85       $2,20 


i.iiio  ol 


ll>li  KEPOHT   (^F   INSURANCE   COMMISSIONER. 

l-].\in'ns(»  of  adjusmicnt  and  setilcment  of  losses $39,948  10 

l*ai(l  stockholders  for  interest  or  dividends ir)5.U0()  00 

Commission    or    brokerage T30,2.~tT  55 

Allowances  to  local  agencies  for  miscellaneous  agencj'  expenses 16,000  SO 

Salaries.  $222,204.38,  and  expenses,  $78,391.99,  of  special  and  gen- 
eral  agents   300,596  37 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees 196,977  32 

Rents,  including  $11,028  for  company's  occupancy  of  its  own  build- 
ings      29.721  29 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 37.677  04 

Taxes  on  real  estate 7,989  39 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 106.820  24 

Gross  loss  on  sale  or  maturity  of  ledger  assets 39,754  20 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 224,435  72 

Total   disbursements   $4,092,919  41 


Balance    $7,364,966  64 

LEDGER  ASSETS. 

Book  value  of  real  estate $557,442  39 

^Mortgage  loans  on  real  estate 472,130  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  col- 
laterals    233,450  00 

Book  value  of  bonds,  excluding  interest 3.953,998  12 

Book  value  of  stocks 572.512  00 

Cash  in  company's  office 14.179  57 

Deposited    in    trust    companies    and    banks    not    on 

interest 96,056  33 

Deposited  in  trust  companies  and  banks  on  interest 4.55.640  43 

Agents'   balances   representing  business  written   sub- 
sequent to  October  1,  1909 866,363  70 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 32,753  49 

Bills  receivable,  taken  for  marine  and  inland  risks 25,852  79 

Cash  in  hands  of  London  correspondents 84,587  82 

Total  ledger  assets,  as  per  balance $7,364,966  64 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 66,080  94 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    33,107  (i(^ 


Gross  assets   $7,464,155  24 

Deduct  Assets   Not  Admitted. 

Agents"  balances  representing  business  written  prior  to  October  1. 

1909   $32,753  49 


Total  admitted  assets $7,431,401 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) .$27,693  14 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  .509.610  92 

Gross  claims  for  losses  resisted 45.330  15 


Total    $.582,634  21 

Deduct  reinsurance  due  or  accrued 199.605  62 

Net  amount  of  unpaid  losses  and  claims $383,028  59 

Total   unearned  premiums 3.180O66  25 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 8.(X>0  00 

State,  county,  and  nnmicipal  taxes  due  or  accrued 95.000  00 
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Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and   brokers 

Earned  dividends  to  December  31,  1909 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $1,500,000  00 

Surplus  over  all  liabilities 2,014.856  91 

Surplus  as  regards  policj'holders 

Total    liabilities   


SI  75.450  00 
75,000  00 

.$3.91(5.544  84 


3.514.856  91 
$7,431,401  75 


RISKS  AND   PREMIUMS. 


In  force  on  the  31st  day  of  December,  1908. 
Written  or  renewed  during  the  year 


Gross  premiums 
Fire  risks.  thereon. 

$442,841,289       $5,560,007  17 
360,355,636         4,542,255  44 


Totals 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  the  year 

Deduct  amount  reinsured 


$803,196,925     $10,102,262  61 
318,953.228         4.091.0i>5  70 


$4X4.243.697       $6,011,196  91 
49,949,395  670.072  37 


Net  amount  in  force. 


In  force  on  the  31st  day  of  December,  1908. 
Written  or  renewed  during  the  vear 


Totals    

Deduct  those  expired  and  marked  off  as  terminated-- 


In  force  at  end  of  the  year. 
Deduct   amount    reinsured 


Net  amount  in  force. 


$434,294,302 

Marine  and 
inland  risks. 
$53,187,629 
430.393.006 

$483,580,635 
424,225,754 

$59,354,881 
27,262.697 

$32,092,184 


$5,341,124  54 

Gross  pi-emiums 
thereon. 
$1,502,469  84 
3.078.478  14 


2.824,304  45 

$1,756,643  53 

921.034  17 

$835,609  3«) 


RECAPITULATION   OF  FIRE   RISKS  AND   PREMIUMS. 


Year 
written. 
1909. 
1908. 
1909. 
1907. 
1908. 
1909. 
1906. 
1907. 
1908. 
1909. 
1905. 
1906. 
1907. 
1908. 
1909. 


Term, 
year  or 
years  _. 
years  _. 
years  _. 
years  _. 
years  _. 

years 

years  _. 
years  _. 
vears   _. 


less 


Amount 

covered. 

.__$171,142,074 

.__       3,652,600 

__       3,325,243 

___     50.288.503 

.__     54,943,760 

.__     69.719,557 

880.026 

__       1.812.817 

.__       1.189.771 

1-(;41.542 


vears 15.442.012 

years 13.830.770 

years 13.776.521 

years 15,102,751 

years 17,546.355 


Gross  premiums 
charged,  less 
reinsurance. 

$2,179,949  01 

46,682  26 

41,200  52 

616.499  14 

660.353  94 

813,693  64 

8,633  48 

22,800  95 

12,092  11 

18,620  24 

196.326  77 

157.266  42 
169,066  78 

180.267  19 
217,669  09 


Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


Amovuit 

of  premimn 

unearned. 


$1,089,974 

11.670 

30.900 

102.749 

330.176 

678.078 

1.079 

8.550  36 

7.557  57 

16.292 

19.(>32 

47.179 

84.5.33 

126.187 

195.902 


50 
56 
39 
86 
97 
03 
56 


71 

68 
92 
39 
03 
19 


Totals    $434,294,302       .$.5,341,124  .54 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  since  commencing  business:  Cash 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 

Largest  net  aggregate  amount  insured  in  any  one  hazard 

Losses  incurred  during  the  year:  Fire 

Losses  incurred  during  the  year:  Inland  marine  and  ocean  marine-. 
I'otal  amount  of  the  company's  stock  owned  by  the  directors  at  par- 
Total  amoimt  loaned  to  directors  or  other  officers 

Total  amount  loaned  to  stockholders  not  officers 


$2,750,465  72 


^70.393.326  96 

42.027.469  75 

4.191.0<X)  00 

125.000  00 

25.000  00 

1.464.082  26 

70X.195  28 

9S.0(M)  00 

5.000  00 

4.100  00 
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BUSINESS   IN  THE  STATE   OF   CALIFORNIA  DURING  THE  YEAR. 

Marine  and                Marine  Team 

Fire  risks.              inland  risks.            time  risks.  and  vehicle. 

Ri.sks  wi-itteu $27.3<S5,579  00     $(J2,486,200  00     $2,146,505  00  $6,758,165  00 

Premiums  received  __        528,798  26            149,962  63     •     124,041  51  152,557  38 

Los.sos  paid 145.989  00              73,828  28          114,362  74  29,561  16 

I>3sses  incurred 139,246  18              65,692  72          106.742  66  39,868  49 

T,oss.-s   now   uni>ni(l__             3,213  18                 2.450  03            24,349  99  11,240  88 


FIREMEN'S  INSURANCE  COMPANY  OF  NEWARK,  N.  J. 

784-786  Broad  Street,  Newark,  N.  J. 

( Incorporated  December  31,  1855.     Commenced  business  December  31,  1855.) 

Daniel  H.  Dunham,  President.  A.  H.  Hassinger,  Secretary. 

Agent  for  services  in  California  :  C.  H.  Ward,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  yea-r $4,383,169  59 

INCOME.  Fire. 

Gross  premiums $2,466,183  54 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums 582,136  29 

Total  premiums  (other  than  perpetual) $1,884,047  25 

Cro.ss  interest  on  mortgage  loans $120,011  53 

Gross  interest  on  bonds  and  dividends  on  stocks 139,511  34 

Gross  interest  on  deposits 4,150  69 

Gross  rents  from  company's  property,  including 
•Sl.OOfJ  for  company's  occupancv  of  its  own  build- 
ings   1 5,648  64 

Total  gross  interest  and  rents ^ZZIIIIIIIZIZ  269,322  20 

Gross  increase  in  book  value  of  ledger  assets 9,000  00 

Total   income ; $2,162,369  45 


Amount  carried   forward $6,545,539  04 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  Fire. 

$114,129.05  occurring  in  previous  years) $923,255  10 

Deduct  amount  received  for  salvage,  $4,148.59;   and 

for  reinsurance  in  other  companies.  $90,073.35 94,221  94 

Xet  amount  paid  policyholders  for  losses ^ $829,033  16 

Exi)ense  of  adjustment  and  settlement  of  losses 16,294  52 

Paid  stockholders  for  interest  or  dividends 160,000  00 

Commission  or  brokerage 474,909  76 

Salaries.  $15,075,  and  exiienses,  $19,342.07,  of  special  and  general 

agents 34,417  07 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees, 

and  home  office  employees 53,525  41 

Rents,  including  $1,000  for  company's  occupancy  of  its  own  buildings  2,860  00 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 195  96 

Taxes  on  real  estate 7,542  80 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 7,970  04 

Gross  loss  on  sale  or  maturity  of  ledger  assets 1,246  16 

Gross  decrease  in  book  value  of  ledger  assets 9,978  13 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous  disbursements    98,391  44 

Total  disbursements ^ $1,696,364  45 


P.nlMiu-..      $4,849,174  59 
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LEDGER  ASSETS. 

Book  value  of  real  estate $212,245  90 

Mortgage  loans  on  real  estate 24,813  25 

Book  value  of  bonds,  excluding  interest 1,157,000  00 

Book  value  of  stocks 539,750  00 

Cash  in  company's  office 9,188  08 

Deposited  in  trust  companies  and  banks  on  interest 192,303  44 

Agents'  balances  representing  business  written  sub- 
sequent to  October  1,  1909 257,345  75 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 16  42 

Total  ledger  assets,  as  per  balance $4,849,174  59 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued  on  mortgages 33,053  88 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    827,868  00 

Reinsurance  due  for  losses  already  paid 5,007  74 

Gross  assets $5,715,104  21 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October  1, 

1909    16  42 

Total  admitted  assets $5,715,087  79 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid    (due,  $32,648.68; 

not  yet  due,  $11,133.73) $43,782  41 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses        161,042  43 
Gross  claims  for  losses  resisted 18,058  60 

Total    $222,883  44 

Deduct  reinsurance  due  or  accrued 26,651  26 

Net  amount  of  unpaid  losses  and  claims $196,232  18 

Total  unearned  premiums 1,755,910  95 

Principal  unpaid   on   scrip  or  certificates  of  profits   authorized  or 

ordered  to  be  redeemed 2.359  89 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued .500  00 

State,  county,  and  municipal  taxes  due  or  accrued 20,303  04 

Total  amount  of  all  liabilities,  except  capital $1,975,306  06 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 2,739,781  73 

Surplus  as  regards  policyholders 3,739,781  73 

Total  liabilities $5,715,087  79 

RISKS  AND  PREMIUMS.  Gross  premiums 

Fire  risks.  thereon. 

Tn  force  on  the  31st  day  of  December,  1908 $328,027,069       $3,287,829  68 

AVritten  or  renewed  during  the  year 171,594,552         2,466,183  54 

Totals.    $499,621,621       $5,754,013  22 

Deduct  those  expired  and  marked  off  as  terminated 1.50,624,084         2,238,771  94 

In  force  at  end  of  the  year $348,997,537       $3,515,241  28 

Deduct  amount  reinsured 21,689,714  177,029  76 

Net  amount  in  force $327,307,823       $3,338,211  52 

9— IC 
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RECAPITULATION   OF  FIRE 


Year 
written 
1000. 
lf»08. 
1000. 
1907. 
1008. 
1909. 

]00(;. 

1!K)7. 
1008. 
1000. 
1005. 
lOOfi. 
1007. 
1008. 
1000. 


Amount 
covered. 

less .$90,270,448 

682,272 

267.8(i3 

years 51,037.000 

years 60,670.645 

years 67,268.574 

037.164 

.516,380 

641,025 

490.240 

6.056,318 

11.566,944 

years 11.455,600 

5  years 11,893.014 

5  years 13,144.177 

Over  5  years 406,150 


Term, 
year  or 
years  _ 
years 


years 
years 
years 
years 
years 
years 


:  RISKS  AND   PREMIUMS. 

Gross  premiums 

Amount 

charged,  less 

Fraction 

of  premium 

reinsurance. 

unearned. 

unearned. 

$1,101,200 

02 

1-2 

$550,619  51 

O.OOi 

09 

1-4 

1,.380  27 

2.307 

96 

3-4 

1.730  07 

4.52.350 

58 

1-6 

75.301  76 

514.120 

13 

1-2 

257.060  06 

611.710 

86 

5-6 

500.766  55 

1,910 

11 

1-8 

230  88 

4,035 

62 

3-8 

1.850  86 

5.6S9 

84 

5-8 

3.556  15 

4.309 

36 

7-8 

3.770  60 

72.130 

02 

1-10 

7.213  00 

137.236 

39 

3-10 

41.170  01 

131.951 

28 

1-2 

<;5.075  64 

133.179 

71 

7-10 

03.225  70 

156.145 

42 

9-10 

140..530  87 

3,420 

13 

pro  rata 

2.410  04 

Totals    .$.327,307,823      $3,338,211  .52 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company,  less  reinsur- 
ance and  return  premiums 

Total  losses  paid  from  organization  of  company,  less  reinsurance  and 

return  premiums   

Total  dividends  declared  since  commencing  business  :  Cash 

Total  dividends  declared  since  commencing  business  :  Stock 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 

Largest  net  aggregate  amount  insured  in  any  one  hazard 

Losses  incurred  during  the  year :  Fire 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_ 


$1,755,910  95 


$19,932,037  16 


9,073,136 
3.150.600 
850.000 
100,(K)0 
100.000 
893.832 
150.600 


12 
00 
00 
00 
00 
76 
OO 


BUSINESS   IN  THE   STATE   OF   CALIFORNIA  DURING  THE  YEAR. 

Fire  risks. 

Risks  written $6,404,717  00 

Premiums   received   124.760  11 

Losses  paid 42,915  70 

Losses  incurred 4.3.00.3  86 

Losses  now  unpaid j 0.073  73 


FRANKLIN   INSURANCE   COMPANY. 

421  Walnut  Street,  Philadelphia,  Pa. 

(Incorporated  April  22,  1820.     Commenced  business  June,  1820.) 

Alfred  E.  Duncan,  President.  Ezra  T.  Cresson.  Secretary. 

Agent  for  services  in  California  :  C.  C.  Kinney,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash .$400,000  00 

xVmount  of  net  or  ledger  assets  December  31st  of  previous  year $2.722,03(;  50 

INCOME.  Fire. 

Gross  premiums $1.32.3,704  23 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    .$234,524  30 

Total   premiums    (other  than   perpetual) $1,080,179  93 
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Deposit  premiums  written  on  perpetual  risks  (gross) $12,717  95 

Gross  interest  on  mortgage  loans $2,675  94 

Gross  interest  on  bonds  and  dividends  on  stocks 93,295  77 

Gross  interest  on  deposits 1,797  81 

Gross  rents  from  company's  property,  including  $G.(XJO 

for  company's  occupancy  of  its  own  buildings 9,491  13 

Total  gross  interest  and  rents 107. 2G0  65 

Gross  profit  on  sale  or  maturity  of  ledger  assets 3,051  20 

From  all  other  sources  : 

Transfer  fees  perpetual 822  50 

Home   commissions    1.802  74 

From  agents'  balances  previously  charged  off 291  94 


Total   income   $1,215,126  91 


Amount  carried   forward $3,938,063  41 

DISBURSEMENTS. 

Gross  premiums  paid  policyholders  for  losses   (includ-  Fire. 

ing  $59,411.56  occurring  in  previous  years) $532,257  23 

Deduct  amount  received  for  salvage,  $10,573.82  ;  and 

for  reinsurance  in  other  companies.  $20.395.03 30,968  85 

Net  amount  paid  policyholders  for  losses $501,288  38 

Expense  of  adjustment  and  settlement  of  losses 7.899  58 

Deposit  premiums  returned 32.596  05 

Paid  stockholders  for  interest  or  dividends 48,000  00 

Commission    or   brokerage 254.433  39 

Allowances  to  local  agencies  for  miscellaneous  agencj'  expenses 5.811  401 

Salaries,  $29,057.75,  and  expenses,  $21,305.39.  of  special  and  general 

agents    50.363  14. 

Salaries,  fees,  and  all  other  charges  of  ofiicers,  directors,   trustees, 

and  home  oflBce  employees 65.444  91 

Rents,  including  $6,000  for  company's  occupancy  of  its  own  buildings  8.887  29 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 5.484  11 

Taxes  on  real  estate 2.690  94 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 6,783  15 

Gross  loss  on  sale  or  maturity  of  ledger  assets 8.049  62 

Gross  decrease  in  book  value  of  ledger  assets 7.187  50 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 85.856  60 


Total   disbursements   $1,090,776  06 


Balance   $2,847,287  35 

LEDGER  ASSETS. 

Book  value  of  real  estate $165,890  26 

Mortgage  loans  on  real  estate 42,135  00 

Book  value  of  bonds,  excluding  interest 2,458,005  14 

Book  value  of  stocks 7,234  00 

Cash  in  company's  office 1,342  49 

Deposited  in  trust  companies  and  banks  on  interest-  70.310  37 
Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909- 100,381  24 

Agents"  balances  representing  business  written  prior 

tojOctober  1,  1909 ^ 1,988  85 

Total  ledger  assets,  as  per  balance $2,847,287  35 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 692  02 

Market  value  of  real  estate  over  book  value . 14,109  74 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    _ 12.725  86 

Other  non-ledger  assets,  viz. :  Reinsurance  deposit  account 753  7.5 


132  rp:port  of  insurance  commissioner. 

Gross   premiums  iu   coui-se  of  collection  which   have 

not  been  carried  to  ledger  account $119,246  78 

Commisisons 23.386  61  ^...  ^^^  ,^ 

Gross  assets $2,971,428  89 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 $1,988  85 

Book  value  of  ledger  assets  over  market  value,  viz. : 
Bonds  and  mortgages,  $500 ;  interest  account,  idem, 

$60   560  00 

2,548  85 

Total  admitted  assets $2,968,880  04 

LIABILITIES. 

Gross   losses   adjusted   and   unpaid    (due,   $3,083.63; 

net  yet  due,  $1,217.57) $4,301  20 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  101,410  35 
Gross  claims  for  losses  resisted 3,596  10 

Total    $109,307  65 

Deduct  reinsurance  due  or  accrued 5,053  90 

Net  amount  of  unpaid  losses  and  claims $104,253  75 

Total  unearned  premiums 988,582  93 

Amount  reclaimable  bv  the  insured  on  perpetual  fire  insurance  poli- 
cies—95%,  $242,435.55  ;  90%,  $516,781.61 759,217  16 

State,  county,  and  municipal  taxes  due  or  accrued 20.900  86 

Return   premiums    5,500  00 

Total  amount  of  all  liabilities,  except  capital $1,878,454  70 

Capital    actually   paid   up   in   cash $400,000  00 

Surplus  over  all   liabilities 690,425  34 

Surplus  as  regards  policyholders 1,090,425  34 

Total   liabilities   $2,968,880  04 

RISKS  AND  PREMIUMS.  Gross  premiums 

Fire  risks.  thereon. 

Tn  force  on  the  31st  day  of  December,  1908 $145,595,278       $1,717,525  66 

Written  or  renewed  during  the  year 123,280,468         1,442,951  01 

Totals $268,875,946       $3,160,476  67 

Deduct  those  expired  and  marked  off  as  terminated 93,947,148         1,180,653  00 

In  force  at  end  of  the  year : $174,928,598       $1,979,823  67 

Deduct   amount   reinsured 5,686,820  65,553  14 

Net  amount   in   force $169,241,778       $1,914,270  53 

PERPETUAL  RISKS.  Amount.  Deposits. 

In  force  December  31,  1908 • $41,066,430  00  $852,239  14 

Written  during  the  year 373,900  00  12,717  95 

Totals    $41,440,330  00  $864,957  09 

Deduct  those  marked  off  as  canceled 1,540,844  85  35,559  98 

In  force  at  end  of  the  year $39,899,485  15  $829,397  11 

Losses  incurred  during  the  year $17,160  96 

Losses  paid  during  the  year 20,597  79 
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RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 


Year 
written. 

1909. 
1908. 
1909. 
1907. 
1908. 
1909. 
1906. 
1907. 
1908. 
1909. 
1905. 
1906. 
1907. 
1908. 
1909. 


Amount 
Term.  covered. 

or  less $61,324,163 

482,291 


year 

years  

5'ears 

years  

years 

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

ver  5  years 


239.233 

24.511,841 

23,928,760 

29,179,288 

197.170 

167,750 

140,016 

229,230 

4.397,298 

5,331,663 

5,513.669 

5,714,562 

7,790,574 

94,270 


Totals    .$169,241,778 

Perpetual    risks   39,899,485 


Gross  premiums 

charged,  less 

reinsurance. 

$828,519  56 

5,228  72 

2,521  54 

235,410  09 

218,054  34 

289,798  76 

1,654  11 

1,163  46 

897  05 

2,479  57 

48,431  50 

64,963  07 

61,680  83 

65.386  67 

80,661  57 

7,419  69 

•$1,914,270  53 
829.397  11 


Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 
pro  rata 


Amount 

of  premium 

unearned. 


78 
18 
14 
01 
17 


Grand   totals $209,141,263       $2,743,667  64 


MISCELLANEOUS. 


$414,259 

1.307 

1,891 

39,235 

109,027 

241,498  96 

206  76 

436 

560 

2.169 

4.843 

19,488  92 

30.840  41 

45,770  67 

72,595  41 

4,451  81 

$988,582  93 
759,217  16 

$1,747,800  09 


29 
65 
62 
15 


Total  premiums  received  from  organization  of  company $38,043,772  54 

Total  losses  paid  from  organization  of  company 22,573,701  87 

Total  dividends  declared  since  commencing  business  :  Cash 6,391,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 25,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 25,000  00 

Losses  incurred  during  the  year  :  Fire 509,293  53 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_  81,875  00 

BUSINESS   IN  THE  STATE  OF  CALIFORNIA  DURING  THE  YEAR. 

Fire  risks. 

Risks  written $3,294,334  68 

Premiums   received   '         65,451  84 

Losses    paid    36,228  62 

Losses  incurred   28,987  65 


GERMAN  ALLIANCE  INSURANCE   COMPANY. 

1  Liberty  Street,  New  York,  N.  Y. 

(Incorporated  February,  1897.     Commenced  business  February  8,  1897.) 

AYiLLiAM  N.  Kremer,  President.  Charles  G.  Smith,  Secretary. 

Agent  for  services  in  California  :  George  H.  Tysox,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $400,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $1,536,121  89 

INCOME.  Fire. 

Gross  premiums $2,940,765  88 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    2.382,591  48 


Total  premiums   (other  than  perpetual) 


$558,174  40 
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Gross  intrrest  on  mortgage  loans $2,780  fX) 

Gross  interest  on  bonds  and  dividends  on  stocks 47,466  39 

Gross  interest  on  deposits 574  26 

Total   gross    interest $50,820  65 

Gross  profit  on  sale  or  maturity  of  ledger  assets 3,706  29 

Total  income $612.  < 01  34 

Amount   carried   forward $2,148,823  23 

DISBURSEMENTS. 

Gross  aiuouui  paid  policyholders  for  losses  (including  Fire. 

$175,691.32  occurring  in  previous  years) $1,281,723  73 

Deduct  amount  received  for  salvage,  $2.864.90 :   and 

for  reinsurance  in  other  companies,  $1.017,918.61 —     1,020,783  51 

Not  amount  paid  policyholders  for  losses $260,940  22 

Expense  of  adjustment  and  settlement  of  losses 4.918  20 

Paid  stockholders  for  interest  or  dividends 48,000  00 

Commission    or    brokerage 147.954  19 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees. 

and  home  office  employees 2,764  00 

Insurance  department  and  all  other  licenses,  fees,  and  taxes '- 16,681  82 

Gross  loss  on  sale  or  maturity  of  ledger  assets 10,892  10 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 16  77 


Total  disbursements $492,167  30 


Balance    $1,656,655  93 

LEDGER  ASSETS. 

Mortgage^  loans  on  real  estate $58,000  00 

Book  value  of  bonds,  excluding  interest 679.893  57 

Book  value  of  stocks 742.213  73 

Cash  in  company's  office 200  00 

Deposited  in  trust  companies  and  banks  on  interest 30,081  33 

Agents'   balances   representing   business   written   sub- 
sequent to  October  1,  1909 146,267  30 


Total  ledger  assets,  as  per  balance $1,656,655  93 

Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued : 6.892  50 


Gross  assets ». $1,663,548  43 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value,  viz.  : 

Bonds.  $53,653.57  :  stocks,  $18.227.73 71,881  30 


Total  admitted  assets $1,591,667  13 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $22,352  76 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

susijense.  including  all  reported  and  supposed  losses        229.0(i4  00 
Gross  claims  for  losses  resisted 22,850  00 


Total    $274,266  76 

Deduct  reinsurance  due  or  accrued 196.180  00 


Net  amount  of  unpaid  losses  and  claims $78,086  76 

Total   unearned   premiums 429.411  73 

State,  county,  and  municipal  taxes  due  or  accrued 10.000  00 
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Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents   and   brokers $43,337  73 

'    Total  amount  of  all  liabilities,  except  capital $560,836  22 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus  over  all  liabilities 630,830  91 

Surplus  as  regards  policyholders 1.030,830  91 

Total    liabilities   _, $1,591,667  13 

RISKS  AND  PREMIUMS.  Gross  premiums 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December.  1908 $288,988,769  $3,118,049  03 

Written  or  renewed  during  the  year 266,038,448  2,940.765  88 

Totals    $555,027,217  $6,058,814  91 

Deduct  those  expired  and  marked  off  as  terminated 205,602.939  2,377.951  37 

In  force  at  end  of  the  year $349,424,278  $3,680,863  54 

Deduct   amount   reinsured 268,939,691  2.848,400  59 

Net  amount  in  force $80,484,587  $832,462  95 


Tear 

^\'ritten. 

i;'or>. 

1 

191)S. 

•  > 

1900. 

•  ) 

1907. 

•> 

1908. 

3 

1909. 

3 

1906. 

4 

1007. 

4 

loos. 

4 

1000. 

4 

1!K»5. 

5 

ioo«;. 

5 

1007. 

5 

1 008. 

5 

1000. 

5 

RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 


Amount 

Term.  covered. 

year  or  less $38,035,493 

years 1.571,825 

years l.(i64,943 

years 9.551,700 

years 8,879,189 

years 11.005,901 

years 343,708 

years 605,915 

years ^  451,266 

.rears 504.694 

years 948.530 

.years 1.466,410 

years 1.680,660 

years 1,755,872 

years 2.018,481 

Totals    $80,484,587 


Gross  premiums 

Amount 

charged,  less 

Fraction 

of  premium 

remsurance. 

unearned. 

unearned. 

$408,438  61 

1-2 

$204,219  30 

13,087  94 

1-4 

3,271  98 

14,865  36 

3-4 

11.149  02 

87,751  77 

1-6 

14.<;25  29 

81,304  24 

1-2 

40,<K)2  12 

104.147  28 

5-6 

86.789  40 

3,656  15 

1-8 

457  02 

5,488  24 

3-8 

2.058  09 

4,114  25 

5-8 

2,571  40 

5.123  65 

7-8 

4,483  19 

12.596  88 

1-10 

1,259  69 

19,802  41 

3-10 

5.940  72 

21,565  83 

1-2 

10.782  91 

21,583  00 

7-10 

15.108  00 

28,937  34 

9-10 

26.043  60 

$832,462  95 

$429,411  73 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $5,294,830  77 

Total  losses  paid  from  organization  of  company 3,055,202  57 

Total  dividends  declared  since  commencing  business:  Cash 360,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 75,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 75,000  00 

Losses  incurred  during  the  year  :  Fire 262.419  02 

"i'otal  amount  of  the  company's  stock  owned  by  the  directors  at  par_  58.400  00 

BUSINESS   IN  THE  STATE   OF   CALIFORNIA  DURING  THE  YEAR. 

Fire  risks. 

li^sks  written $1,536,748  00 

rremiums  received 26,815  19 

Losses  paid 7,558  08 

Losses   incurred   5,075  08 
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GERMAN-AMERICAN  INSURANCE  COMPANY. 

1  Liberty  Street,  New  York,  N.  Y. 

(Incorporated  March,  1872.     Commenced  business  March  7,  1872.) 

William  N.  Kremer,  President.  Charles  G.  Smith,  Secretary. 

Agent  for  services  in  California  :  George  H.  Tyson,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $1,500,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  j-ear $15,548,587  96 

INCOME.  Fire. 

Gross    premiums    _ $11,131,783  99 

Deduct   reinsurance,    rebate,    abatement,    and    return 

premiums    4,245,482  48 


Total  premiums    (other  than  perpetual) $6,886,301  51 

Gross  interest  on  mortgage  loans $7,930  00 

Gross  interest  on  bonds  and  dividends  on  stocks 494,872  81 

Gross  interest  on  deposits 8,508  51 

Gross  interest  from  all  other  sources 637  90 

Gross     rents     from     company's     property,     including 
$48,000    for    company's     occupancy     of    its     own 

buildings    113,689  26 

Total  gross  interest  and  rents 625,638  4S 

Gross  profit  on  sale  or  maturity  of  ledger  assets 29,015  87 

From  all  other  sources : 

Receivers'     final    dividend    on    Merchants'    Trust 

Company  of  New  York,   stock $304  50 

From  agents'  balances  previously  charged  off 70  17 


374  67 


Total   income    $7,541,330  5a 

Amount  carried  forward ^23,089,918  49 

DISBURSEMENTS. 

Gross  amount  paid  policyholders   for  losses    (includ-  Fire. 

ing  $603,688.89  occurring  in  previous  years) $4,458,881  74 

Deduct  amount  received  for  salvage,  $30,872.47 ;  and 

for  reinsurance  in  other  companies,  $1,121,005.22-     1,151,877  69 

Net  amount  paid  policyholders  for  losses $3,307,004  05 

Expense  of  adjustment  and  settlement  of  losses 94,460  88 

Paid  stockholders  for  interest  and  dividends 450,000  00 

Commission    or    brokerage 1,233,802  S3 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 972  13 

Salaries,  $244,027.59,  and  expenses,  $93,754.03,  of  special  and  gen- 
eral  agents   337,781  62 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees 265,957  60 

Rents,    including    $48,000    for    company's    occupancy    of    its    own 

buildings    62,587  74 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 51,477  33 

Taxes  on  real  estate 19,125  54 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 200^229  56 

Gross  loss  on  sale  or  maturity  of  ledger  assets 90,233  47 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 

laoeous   disbursements    314,583  63 


Total  disbursements   $6,428,216  38 


Balance    $16,661,702  11 
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LEDGER  ASSETS. 

Book  value  of  real  estate .$1,837,389  65 

Mortgage  loans  on  real  estate 167,000  00 

Book  value  of  bonds,  excluding  interest 6,868,028  62 

Book  value  of  stocks 5,732,876  03 

Cash  in  company's  oflSce 50,563  93 

Deposited    in    trust    companies    and    banks    not    on 

interest    42,482  71 

Deposited  in  trust  companies  and  banks  on  interest-  612,058  00 
Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 1,287,944  25 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 33,636  92 

Other    ledger    assets,    viz.  :    Furniture,    fixtures,    and 

safes    29,722  00 

Total  ledger  assets,  as  per  balance $16,661,702  11 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 57.349  99 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    44,518  97 

Gross  assets   $16,763,571  07 

Deduct  Assets   Not   Admitted. 

Furniture,  fixtures,  and  safes $29,722  00 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 33,636  92 

Book  value  of  ledger  assets  over  market  value,  viz.  : 

Bonds    (schedule    D) 387,982  62 

Real  estate    (schedule  A) 150,000  00 

601.341  54 

Total  admitted  assets • $16,162,229  53 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid   (not  yet  due) $106,567  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  776,686  00 

Gross   claims   for   losses   resisted 78,627  00 

Total    ^_      $981,880  00 

Deduct  reinsurance  due  or  accrued 252.981  52 

Net  amount  of  unpaid  losses  and  claims $708,898  48 

Total  unearned  premiums - 6.995,322  28 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued-  24.370  25 

State,  county,  and  municipal  taxes  due  or  accrued 125,000  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers 39,978  54 

Return  premiums,  $3,317.15 ;  reinsurance  premiums,  $325,131.62__  328.448  77 

Total  amount  of  all  liabilities,  except  capital $8,222,018  32 

Capital  actually  paid  up  in  cash $1,500,000  00 

Surplus  over  all   liabilities 6,440,211  21 

Surplus  as  regards  policy-holders 7.940.211  21 

Total  liabilities   $16,162,229  53 


us 
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RISKS  AND   PREMIUMS. 

Fii'e  risks. 

In  force  on  the  31st  day  of  December,  1908 $1,606,530,059 

Written  or  renewed  during  the  year 1,134,324,005 


Totals    $2,740,854,064 

Deduct  those  expired  and  marked  off  as  terminated-    1.058,504,333 

In  force  at  end  of  the  year $1,682,349,731 

Deduct   amount    reinsured 352,267,368 


Gross  premiums 
thereon. 

$15,262,295  59 

11,131,783  99 

$26,394,079  58 

10,512,847  59 

$15,881,231  99 

2,441,773  13 


Xer  amount  in  force $1,330,082,363     $13,439,458  86 


RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 


Year 
written 

1909. 
1908. 
1909. 
1907. 
1908. 
1909. 
190<;. 
1907. 
1908. 
1909. 
1905. 
1906. 
11M)7. 
19(K. 
1!X«). 


Term, 
year  or 
years  _. 
years  _. 


less- 


years 
years 
years 
years 
years 
years 
years 
years 
years 
5  years 
5  years 
Over  5 


years. 


Gross  premiums 

Amount 

Amount 

charged,  less 

Fraction 

of  premium 

covered. 

reinsurance. 

unearned. 

unearned. 

.$389,620,430 

$4,674,903 

60 

1-2 

$2,337,451  80 

9,991.393 

113.708 

83 

1-4 

28,427  21 

12,621,336 

127,816 

30 

3-4 

95,862  23 

219.913.527 

1,896.064 

03 

1-6 

316.010  57 

229.755.719 

1.984,417 

06 

1-2 

992.208  53 

251.576,397 

2,262,323 

92 

5-6 

1.885.269  93 

5,483.645 

38,655 

16 

1-8 

4.831  89 

4.621.083 

33,274 

11 

3-8 

12.477  80 

7.521.188 

56,498 

20 

5-8 

35.311  38 

7,701.803 

57,710 

96 

7-8 

50.497  09 

27.117.572 

307.723 

06 

1-10 

30.772  30 

37.793.572 

432,488 

54 

3-10 

129.746  56 

37.650.163 

435.486 

18 

1-2 

217.743  09 

41.205.036 

468.290 

89 

7-10 

327.803  62 

43.390.559 

521.176 

92 

9-10 

469,059  23 

4.111,940 

28,921 

10 

pro  rata 

18,818  35 

Totals    _. 


.___$1,330,082.363     $13,439,458  86 


MISCELLANEOUS. 

Total  premiums  received  from  orj>anization  of  company 

Total  losses  paid  from  organization  of  company : 

Total  dividends  declared  since  commencing  business  :  Cash 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 

Largest  net  aggregate  amount  insured  in  any  one  hazard 

Losses  incurred  during  the  year :  Fire 

Total  amount  of  the  company's  stock  owned  bj'  the  directors  at  par 


$6,952,291  68 


$107,285,996  01 

57.764.709  73 

8.415.000  00 

500.000  00 

154.500  00 

3.405.858  29 

231.100  00 


BUSINESS   IN  THE  STATE   OF  CALIFORNIA  DURING  THE   YEAR. 

Fire  risks. 

Risks  written $20,979.^132  00 

Premiums   received    351.702  83 

Losses  paid 89.972  93 

Losses   incurred   79.319  92 


GERMAN  FIRE  INSURANCE  COMPANY. 

124  Bridge  Street,  Peoria,  111. 

(Incorporated    ^S7^\.      ('oinnn>nced   business   1876.) 

P.tij.NARi)  Cremer,  President.  Charles  Cremer.  Secretary 

Agent  for  services  in   C'Mliforuia  :      David   Duxcax.   San   Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year 


$748.57:5  7U 
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INCOME.  Fire. 

Gross  premiums $653,157  01 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    191,251  44 

Total  premiums    (other  than  perpetual) $461,905  57 

Gross  interest  on  mortgage  loans $7,966  23 

Gross  interest  on  collateral  loans 228  42 

Gross  interest  on  bonds  and  dividends  on  stocks 10,303  50 

Gros.s  interest  on  deposits 443  82 

Gross  rents  from  companj^'s  property 9.000  00 

Total  gross  interest  and  rents 27,941  97 

Temporary  advances  for  purchasing  mortgages 33,249  50 


Total   income   $523,097  04 

Amount  carried  forward $1,271,670  74 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses $365,862  31 

Deduct  amount  for  reinsurance  in  other  companies 23,828  00 

Net  amount  paid  policyholders  for  losses $342,034  31 

Expense  of  adjustment  and  settlement  of  losses 5,211  62 

Interest    3,332  55 

Commission    or   brokerage 137,068  32 

Salaries.  $7,162.50,   and  expenses,   $812.83.   of  special  and  general 

agents    7,975  33 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees  and 

home  office  employees . 4,200  00 

Rents 600  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 200  00 

Taxes  on  real  estate 1,615  40 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 7,836  48 

Gross  loss  on  sale  or  maturity  of  ledger  assets 14,705  28 

(iross    decrease    in    book    value    of    ledger    assets ;    agents'    balances 

charged   ofie   6,563  76 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 17,038  97 


Total   disbursements   $548,382  02 


Balance   $723,288  72 

LEDGER  ASSETS. 

Kook      value     of     real     estate,      less     mortgage     of 

$(i<).000 $190,000  00 

Mortgage  loans  on  real  estate 203.825  00 

Loans  secured  by  pledge  of  bonds,   stocks,  or  other 

collaterals    4.569  15 

Book  value  of  bonds,  excluding  interest 8.500  00 

Book  value  of  stocks 213.399  96 

Gash  in  company's  office 8,124  21 

Deposited  in  trust  companies  and  banks  on  interest 32.238  74 

Agents'  balances  representing  business  written  subse- 
quent to  October  1.  1909 58,584  62 

Agents'  balances  representing  business  written  prior 

to  October  1,   1909 4,047  04 

Total  ledger  assets,  as  per  balance $723,288  72 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 5,451  63 

JNIarket  value  (not  includins-  interest)  of  bonds  and  stocks  over  book 

value    72.975  04 


Gross  assets $801,715  39 
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Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October  1, 

1909 $4,047  04 

Total  admitted  assets $797,668  35 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $5,200  50 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  33,429  79 

Gross  claims  for  losses  resisted 4,300  00 

Total    -        $42,930  29 

Deduct  reinsurance  due  or  accrued 4,187  27 

Net  amount  of  unpaid  losses  and  claims $38,743  02 

Total   unearned  premiums 416.074  14 

State,  county,  and  municipal  taxes  due  or  accrued 5.000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 

agents  and  brokers 3.452  25 

All    other    liabilities 33,249  50 

Total  amount  of  all  liabilities,  except  capital $496,518  91 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 101.149  44 

Surplus  as  regards  policyholders 301,149  44 

Total   liabilities .. $797,668  35 

RISKS  AND  PREMIUMS.  Gross  premiums. 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $72,270,799  $900,724  64 

Written  or  renewed  during  the  year 46,078,151  653.157-  01 

Total    $118,348,950       $1,643,881  65 

Deduct  those  expired  and  marked  off  as  terminated 50,122,332  748,519  04 

In  force  at  end  of  the  year $68,226,618  $895,362  61 

Deduct   amount    reinsured 3,385,155  46.960  05 

Net  amount  in  force $64,841,463  $848,402  56 

RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 

Year  Amount 

written.    Term.  covered. 

1909.  1  year  or  less $24,708,461 

1907.  3  years 11,605,650 

1908.  3  years 10,551,300 

1909.  3  years 9.153.228 

1905.  5  years 2,335.329 

1906.  5  years 1.956,713 

1907     .5  years 1,644,295 

1908.  5  years 1,498,836 

1909.  5  years 1,387,651 

Totals $64,841,463 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $7,649,846  00 

Total  losses  paid  from  organization  of  company ' 3.890.058  00 

Total  dividends  declared  since  commencing  business  :  Cash 356,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 10.000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 5.000  00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_  180,000  00 

Total  amount  loaned  to  directors  or  other  officers 33.000  00 


Gross  premivmis 

Amount 

charged,  less 

Fraction 

of  premium 

reinsurance. 

unearned. 

unearned. 

$349,164  56 

1-2 

$174,582  28 

123,971  89 

1-6 

20.661  98 

126.303  10 

1-2 

63.151  55 

120,220  59 

5-6 

100,183  80 

34,461  39 

1-10 

3.446  13 

28.497  98 

3-10 

8,549  40 

23,434  47 

1-2 

11,717  23 

21,659  80 

7-10 

15.161  86 

20,688  78 

9-10 

18,619  91 

$848,402  56 

$416,074  14 
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BUSINESS   IN  THE   STATE  OF   CALIFORNIA  DURING  THE  YEAR. 

Fire  risks. 

RLsks  written $2,344,897  00 

Premiums  received 54,796  89 

Losses  paid 27,709  08 

I^osses   incurred   27.709  08 


GERMAN  FIRE  INSURANCE  COMPANY. 

216-218  Fourth  Avenue,  Pittsburg,  Pa. 

(Incorporated  March  27,  1862.     Commenced  business  July,  1862.) 

A.  E.  Succop,  President.  A.  H.  Eckert.  Secretary, 

Agents  for  services  in  California  :  DiCKsox  &  Tiiieme,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash _^ $300,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  j-ear $1,049,122  35 

INCOME.  Fire. 

■Gross  premiums $954,752  84 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums 240,702  91 

Total  premiums  (other  than  perpetual) $714,049  93 

Oross  interest  on  mortgage  loans $29,372  20 

Cross  interest  on  collateral  loans 8,298  06 

(iross  interest  on  bonds  and  dividends  on  stocks 5,682  00 

Cross  interest  on  deposits  on  daily  balances 821  38 

Gross  interest  from  all  other  sources 20  31 

Gross  rents  from  company's  property,  including 
$8,000  for  company's  occupancy  of  its  own  build- 
ings      11,366  00 

Total  gross  interest  and  rents 55,559  95 

Total    income   $769,609  88 

Amount  carried   forward $1,818,732  23 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  Fire. 

$59,488.61  occurring  in  previous  years) $409,816  78 

Deduct  amount  received  for  salvage,  $1,890.45 ;   and 

for  reinsurance  in  other  companies,  $38.069.61 39,960  06 

Net  amount  paid  policyholders  for  losses $369,856  72 

Expense  of  adjustment  and  settlement  of  losses 6,354  35 

Paid  stockholders  for  interest  or  dividends 36,000  00 

Commission   or   brokerage 195,474  06 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 1,895  02 

Salaries,  $10,990,   and  expenses,   $7,246.40,   of  special  and  general 

agents 18,266  40 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees. 

and  home  office  employees 31.929  40 

Rents,  including  $8,0()0  for  company's  occupancy  of  its  own  buildings  8.(XX>  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 6,126  66 

Taxes  on  real  estate 1,928  22 

iDsurauce  department  and  all  other  licenses,  fees,  and  taxes 20.112  52 

Advertising,  printing,  legal  expenses,  maps.  insi>ections,  and  miscel- 
laneous disbursements 43,702  28 


Total  disbursements $739,645  63 


Balance    $1,079,086  60 
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LEDGER  ASSETS. 

Book  vahio  of  roal  ostate S124.083  54 

Mortiraire  loaus  on  roal  estate .117. lol  72 

Loans  secured  bv  pledge  of  bonds,  stocks,  or  other  col- 
laterals   -- 121.663  52 

Book  value  of  bonds,  excluding  interest 20.260  14 

Book  value  of  stocks 80.427  50 

Cash  in  company's  office 4,188  62 

Deposited    in    trust    companies    and    banks    not    on 

interest 65.389  61 

Agents*  balances  representing  business  written  subse- 
quent to  October  1.   1909 117.927  36 

Agents'  balances  representing  business  written  prior 

"to  October  1.  1909 10.062  15 

Deposited   with   Philadelphia   Underwriters'   Associa- 
tion    ^100  00 

Home  premiums 7.932  44 

Total  ledger  assets,  as  per  balance $1,079,086  60 

Non-Ledger  Assets. 

Irterest  and  rents  due  and  accrued — . 11.700  74 

Market  value  of  real  estate  over  book  value 25.016  46 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    5,044  36 

Gross  assets $1,120,848  16 

Deduct  Assets   Not  Admitted. 

Agents*  balances  representing  business  written  prior  to  October  1, 

1909   10.062  15 

Total  admitted  assets $1,110,786  01 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) .$35,736  10 

(iross  claims  for  losses  in  i)rocess  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  33.199  41 

Gross  claims  for  losses  resisted 1  8.945  59 

Total    $77,881  10 

Deduct  reinsurance  due  or  accrued 11,907  24 

Net  amount  of  unpaid  losses  and  claims $65,973  S(\ 

Total  unearned  premiums 606.059  22 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1.622  05 

State,  county,  and  municipal  taxes  dvie  or  accrued 8.925  61 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers 1.189  87 

Total  amount  of  all  liabilities,  except  capital $683,770  61 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus  over  all  liabilities 127.015  40 

Surplus    as    regards    policyholders 427,015  40 

Total    liabilities $1,110,786  01 

RISKS  AND  PREMIUMS.  Gross  preinium& 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $108,186,553  $1,127,161  86 

Written  or  renewed  during  the  year 78,608,643  954,752  84 

Totals    $186,795,196       $2,081,914  70 

Deduct  those  expired  and  marked  off  as  terminated 67,706,972  844.188  30 

In  force  at  end  of  the  year .$119,088,224       $1,237,726  40 

Deduct  amount  reinsured 9,834,479  121,983  37 

Net  amount    in   force .$109.2.53,745       $1,115,743  03 
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RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 


Tear 
written. 


1909. 
1908. 
1909. 
1907. 
1908. 
1909. 
1906. 
1907. 
1908. 
1909. 
1905. 
1906. 
1907. 
1908. 
1909. 


Amount 
covered. 
$32,015,089 
525.603 
617.124 
years 16.121.528 


Term. 

year  or  less 

years  

years  


Gros.s  premiums 
charged,  less 
reinsurance. 
$323,040  02 
57,433  34 


years 
years 
years 
years 
years 
years 
years 
years 
years 
years 
years 


20.762.241 

24.127.305 

128.425 

186,408 

262.677 

828.097 

1,344.470 

2.199.995 

2,725.295 

3.343.540 

4.065.948 


7.098 

162.368 

206.854 

244.448 

1.552 

2.172 

2.021 

2.529 

15.301 

18.670 

28.462 

40.977 

54.501 


23 
27 
32 
86 
76 
31 
93 
53 
37 
77 
64 
20 
48 


Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


Amount 
of  premium 
unearned. 
.$161,520  01 
1.435 
5.323 
27.061 
103.427 
203.707 
194 
814 
1.263 
2,213 
1.530 
5,601 
14,231 
28,684 
49.051 


83 
67 
37 
16 
38 
09 
61 
70 
33 
14 
23 
32 
04 
34 


Totals $109,253,745       .^1.115.743  03 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company 

Total  losses  paid  from  oraanization  of  company 

Total  dividends  declared  since  commencing  business:  Cash 

Total  dividends  declared  since  commencing  business:  Stock 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 

Largest  net  aggregate  amount  insured  in  any  one  hazard 

Losses  incurred  during  the  year:  Fire 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par- 
Total  amount  loaned  to  directors  or  other  oflScers 

Total  amount  loaned  to  stockholders  not  oflacers 


$606.(».'!i  22 


$10,905,671  96 

5,323.420  05 

967,000  00 

150.000  00 

50.000  00 

15,00(>  00 

371,845  41 

28,500  00 

6,000  00 

7,500  00 


BUSINESS   IN  THE  STATE   OF   CALIFORNIA  DURING  THE  YEAR. 

Fire  risks. 

Risks  written $1,424,704  00 

Premiums   received   29,952  03 

Losses    paid    15,570  12 

Losses  incurred   13,052  85 

Losses  now  unpaid 1,528  00 


GIRARD    FIRE    AND    MARINE    INSURANCE    COMPANY. 

633  Chestnut  Street,  Philadelphia,  Pa. 

(Incorporated  March.  1S53.     Commenced  business  May,  1853.) 

Henry  M.  Gratz,  President.  Edward  J.  Thomason,  Secretary  and  Treasurer. 

Agent  for  services  in  California  :  Edward  E.  Potter,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  stock  paid  up  in  cash $500,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $2,315,136  10 

INCOME.  Fire. 

Gross  premiums $1,225,248  77 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums 363.862  05 

Total  premiums   (other  than  perpetual) $861,386  72 

Deposit  premiums  written  on  perpetual  risks    (gross) 21,071  83 
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Gross  interest  on  mortgage  loans $11,359  05 

Gross  interest  on  collatenil  loans 4.255  60 

Gross  interest  on  bonds  and  dividends  on  stocks 67,982  34 

Gross  interest  on  deposits 642  81 

Gross  rents  from  company's  property,  including  $9,000 

for  company's  occupancy  of  its  own  buildings 18,231  29 

Total  gross  interest  and  rents $102,471  09 

From  all  other  sources : 

Sale  of  option  of  Metropolitan  Electric  Company, 

Reading    (stock)    $993  56 

Sale  of  option  of  Atlantic  City   Electric  Railway 

(stock)     1,073  88 

Gross  profit  on  bonds 8,046  37 


Gross  increase  on  bonds 2,763  69 


12,877  50 


Total   income   $997,807  14 

Amount  carried   forward $3,312,943  24 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses    (includ-  Fire. 

ing  $46,610.41  occurring  in  previous  years) $440,965  56 

Deduct  amount  received  for  salvage,  $1,999.89;  and 

for  reinsurance  in  other  companies,  $68,851.37 70,851  26 

Net  amount  paid  policyholders  for  losses $370,114  30 

Expense  of  adjustment  and  settlement  of  losses 8,887  39 

Deposit    premiums    returned 24,554  72 

Paid  stockholders  for  interest  or  dividends 100,000  00 

Commission    or    brokerage 222,094  25 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 6,353  29 

Salaries,  $13,375,  and  expenses,  $11,455.55,  of  special  and  general 

agents    24,830  55 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees . 62,388  04 

Rents,    including    $9,000    for    company's    occupancy    of    its    own 

buildings    12,939  90 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 5,831  87 

Taxes  on  real  estate 4,124  39 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 30,563  82 

Gross  loss  on  sale  or  maturity  of  ledger  assets 102  67 

Gross  decrease  in  book  value  of  ledger  assets 1,450  53 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous  disbursements    39,387  97 

Total  disbursements   $913,623  69 


Balance   $2,399,319  55 

LEDGER  ASSETS. 

Book  value  of  real  estate $219,384  09 

Mortgage  loans  on  real  estate 202,3(X)  00 

Loans  secured  by  pledge  of  bonds,  stocks,   or  other 

collaterals    28,740  00 

Book   value  of  bonds,   excluding  interest 1,605,442  56 

Book  value  of  stocks 139,614  30 

Cash  in  company's  office 3,564  67 

Deposited  in  trust  companies  and  banks  on  interest-  67,293  22 
Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 129,491  11 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 2,636  60 

Othor  lodger  assets,  viz.  : 

IMiiladoIphia  I'nderwriters'  Association  department  100  00 
Perpetual  policies  of  insurance  on  company's  real 

estate   753  (X) 

Total  ledger  assets,  as  per  balance $2,399,319  55 
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Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued $24,706  48 

Market  value  of  real  estate  over  book  value 54,805  91 

Credit  for  unearned  f  portion  of  the  aggregate  premiums  of  fire 
insurance  policies  covering  real  estate  listed  under  No.  2,  schedule 
A,  part  1 649  60 


Gross  assets   $2,479,541  54 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 $2,636  60 

!Book  value  of  ledger  assets  over  market  value,  viz.  : 

Stocks   and   bonds . 30,211  11 

32,847  71 


Total  admitted  assets $2,446,693  83 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses        $53,661  00 
Oross  claims  for  losses  resisted 5,590  00 


Total    $59,251  00 

Deduct  reinsurance  due  or  accrued 10,748  00 


Net  amount  of  unpaid  losses  and  claims $48,503  00 

Total  unearned  premiums 863,689  59 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  poli- 
cies, being  90  per  cent  of  the  premium  or  deposit  received 626.288  75 


Total  amount  of  all  liabilities,  except  capital $1,538,481  34 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus   over  all   liabilities 408,212  49 


Surplus  as  regards  policyholders 908,212  49 


Total   liabilities   $2,446,693  83 

RISKS  AND  PREMIUMS.  Gross  premiums 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December.  1908 $186,627,801       $1,775,065  65 

Written  or  renewed  during  the  year 114,110,886         1,225,248  77 


Total    $300,738,687       $3,000,314  42 

Deduct  those  expired  and  marked  off  as  terminated-         99,390,696         1,087,670  61 


In  force  at  end  of  the  year $201,347,991       $1,912,643  81 

Deduct   amount   reinsured 23,854,646  278.428  81 


Net  amount  in   force $177,493,345  $1,634,215  00 

PERPETUAL  RISKS.  Amount.  Deposits. 

In  force  December  31.  1908 $34,174,450  S708.429  22 

Written  during  the  year 1,016,726  21,071  83 


Totals    $35,191,176  $729,501  05 

Deduct  those  marked  off  as  canceled 1,354,240  29,476  33 


In  force  at  end  of  the  year $33,836,936  $700,024  72 


liosses  incurred  during  the  year $5,465  84 

Losses  paid  during  the  year 5,206  84 

10— ic 
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RECAPITULATION   OF   FIRE  RISKS  AND   PREMIUMS. 

Gross  premiums 

Year                                                     Amount  charged,  less  Fraction 

written     Term.                                      covered  reinsurance.  unearned. 

1909.     1  year  or  less $41,840,285  $494,418  42  1-2 

1905.  2  years 454.629  4.392  70  1-4 

1909      2  rears 575.587  3.312  10  3-4 

1907      3  years 21.538.181  191.199  30  1-6 

1908.  3  Vears 23.914,788  217.307  43  1-2 

1909.  3  rears 27.957,054  271.009  76  5-6 

1906.  4  years 505,958  3,201  21  1-8 

1907.  4  rears 381,623  3,027  07  3-8 

1908.  4  rears 378,757  2,658  33  5-8 

1909.  4  rears 4.52,699  3.205  31  7-S 

1905.  5  Vears 7,516.829  61,693  31  1-10 

1906.  5  years 9,061,260  69,706  74  3-10 

1907.  5  rears 9,554,794  78.828  14  1-2 

1908.  5  rears 10,660,289  86,169  .38  7-10 

1909.  5  years 1.3.048.950  99,790  48  9-10 

Over  5  years 9.651.662  44.295  26  pro  rata 

Totals $177.493..345  .$1,634,215  00 

Perpetual  risks 33,700,686  695.876  38 

Grand  totals $211,194,031  $2,330,091  38 


Amount 

of  premium 

unearned. 

$247,209 

21 

1.098 

17 

2,484 

12 

31.866 

55 

108.«;.53 

71 

225.^41 

47 

400 

15 

1.135 

14 

1.661 

45 

2.sn4 

<>5 

6.1  CO 

33 

20.912 

02 

39,414 

07 

60.318 

56 

89.^11 

43 

23.909 

56 

.S863.6S9  .59 
626.288  75 

Sl.489.978  34 


MISCELLANEOUS. 

Total  premiums  receired  from  organization  of  company $20,944,819  76 

Total  losses  paid  from  organization  of  company 8.948,081  27 

Total  dividends  declared  since  commencing  business:  Cash 2,734.694  02 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 35,(M>0  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 15.0(H)  00 

Losses  incurred  during  the  year  :  Fire 367,134  30 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_  62.0<)()  00 

BUSINESS   IN  THE   STATE   OF   CALIFORNIA   DURING  THE   YEAR. 

Fire  risks. 

Risks  written . $3,112,871   00 

Premiums  receired   49,871  94 

Losses  paid 9.71>^  00 

Losses  incurred 8.502  00 

Losses  now  unpaid 01  (lO 


GLENS  FALLS  INSURANCE  COMPANY. 

Corner  Glen  and  Bay  Streets,  Glens  Falls,  N.  Y. 

(Incorporated  1849.     Commenced  business  1850.) 

J.  L.  Cunningham,  President.  E.  W.  West,  Secrorary. 

Agent  for  services  in  California  :  E.  E.  Potter.  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash .$200,000  00 

Amount  of  net  or  ledger  assets  Deceml)pr  31st  of  prp\ious  year .$4.7U9.MM)  49 

INCOME.  Fire. 

Gross  premiums .$2,499,862  35 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    .528.012  09 

Total  premiums  (other  than  perpetual) $1,971,n50  26 
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Gross   interest  on  mortgage   loans .$74,258  .30 

Gross  interest  on  collateral  loans 131  2.5 

Gross  interest  on  bonds  and  dividends  on  stocks 143,011  .58 

Gross  interest  from  all  other  sources 12..598  83 

Gross  rents  from  company's  property,  including 
.$3,000  for  company's  occupancy  of  its  own  build- 
ings      5,015  40 


Total  gross  interest  and  rents .$235,615  56 

Gross  profit  on  sale  or  maturity  of  ledger  assets 53.821  4.5 

Agents'  balances  previously  charged  off 180  25 


Total  income   .$2,201,407  52 


Amount  carried  forward .$0,971,358  01 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses .$970,184  02 

Deduct  amount  received  for  salvage,  $4,008.34 ;  and 

for  reinsurance  in  other  comi)anies,  $104,234..39 108,842  73 


Net  amount  paid  policyholders  for  losses $861,341  89 

Expense  of  adjustment  and  settlement  of  losses 26,161  49 

Paid  stockholders  for  interest  or  dividends 230.000  00 

Commission    or   brokerage 417,052  .32 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 78  71 

Salaries.  .$97,370.31,  and  expenses,  $48,685.11,  of  special  and  gen- 
eral agents 146.055  42 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  oflBce  employees 48..354  76 

Rents,  including  .$.3,000  for  company's  occupancy  of  its  own  build- 
ings      12.000  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 1.077  64 

Taxes  on  real   estate 1,705  40 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 37,13(j  15 

Gross  loss  on  sale  or  maturity  of  ledger  assets 17,942  50 

Gross  decrease  in  book  value  of  ledger  assets 12,967  83 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements ' 101,829  46 


Total  disbursements $1,913,703  57 


Balance    $5,057,.594  44 

LEDGER  ASSETS. 

Book  value  of  real  estate .$36,482  01 

Mortgage  loans  on  real  estate 1,574,525  00 

Book  value  of  bonds,  excluding  interest 2.102,367  13 

Book  value  of  stocks 385,743  94 

Cash  in  company's  offices.  Glens  Falls  and  Chicago —  537  37 
Deposited  in  trust  companies  and  banks  on  interest —  719,069  78 
Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 229,679  00 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 9.190  21 


Total  ledger  assets,  as  per  balance .$5,057,594  44 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 27.452  59 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    21..5.58  93 


Gross  assets $5,100,005  96 
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Deduct  Assets   Not  Admitted. 

Ajroiits'  balances  representing  business  written  prior  to  October  1, 
1900     


$9,190  21 


Total  admitted  assets $5,097,415  75 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $26,050  95 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  103,824  13 

Gross  claims  for  losses  resisted 5,800  00 

Total    $135,675  08 

Deduct  reinsurance  due  or  accrued 15,463  77 

Net  amount  of  unpaid  losses  and  claims $120,211  31 

Total  unearned  premiums 2,114,778  65 

State,  county,  and  municipal  taxes  due  or  accrued 27,500  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers 20,000  00 

Reserve  for  dividend 180,000  00 

Total  amount  of  all  liabilities,  except  capital $2,402,489  96 

Capital  actually  paid  up  in  cash .$200,000  00 

Surplus  over  all   liabilities 2,434,925  79 

Surplus  as  regards  policyholders 2,634,925  79 

Total  liabilities $5,097,415  75 

RISKS  AND  PREMIUMS.  Qross  premiums 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $370,319,827  $4,077,180  70 

Written  or  renewed  during  the  year ^ 219,068,164  2,499,862  35 

Totals    $589,387,991       $6,577,043  05 

Deduct  those  expired  and  marked  off  as  terminated.-       189,912,991         2,286,509  43 

In  force  at  end  of  the  year .___     .$399,475,000       $4,290,533  62 

Deduct  amount   reinsured 26,935,797  257,264  36 

Net  amount  in  force $372,.539,203       $4,033,269  26 


RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 


Year 

written.    ' 

1909. 

1 

190S;. 

o 

190l>. 

2 

1907. 

•■> 

o 

1908. 

3 

1901«. 

3 

190<5. 

4 

1907. 

4 

1908. 

4 

1909. 

4 

VMCk 

—, 

VMU',. 

-. 

T.»it7. 

-; 

I'.Mjs. 

-. 

1909. 

r: 

o 

Amount 
Term.  covered. 

year  or  less $78,161,445 

years 1.677,202 

years 2.015,328 

years 69,593,946 

years 72.571.678 

years 84,649,260 

years 828,876 

years 1,029,831 

years 921,015 

years 1.022,789 

years 8,390,920 

years 10,437,880 

years 12,299,365 

years 13.149,580 

years 15,654,138 

ver  5  years 135,950 

Totals $372,539,203 


Gross  premiums 

charged,  less 

reinsurance. 

$992,402  39 

17.431  09 

21,578  88 

670,848  01 

704,528  80 

835,111  51 

8,376  20 

9,598  46 

8,280  39 

10,026  94 

104,891  03 

135,406  67 

154,459  73 

165,030  58 

193,850  03 

1,448  55 

$4,033,269  26 


Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 
pro  rata 


Amount 

of  premium 

unearned. 

$496,201  19 

4,357  77 

16,184  16 

111,808  00 

352,264  40 

695,926  25 

1,047  02 

3,599  43 

5,175  24 

8,773  59 

10,489 

40,622 

77,229 

115,521 

174,465 

1,114 


10 
00 
86 
39 
03 
22 


52,114,778  65 
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MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $35,318,186  00 

Total  losses  paid  from  organization  of  company 17,462,253  00 

Total  dividends  declared  since  commencing  business  :  Cash 2,020,00(>  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 100,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 100,000  00 

Losses  incurred  during  the  year  :  Fire 877,190  00 

Total  amount  of  the  company's  stock  owned  b}'^  the  directors  at  par_  52,470  00 

BUSINESS   IN  THE  STATE  OF  CALIFORNIA  DURING  THE   YEAR. 

Fire  risks. 

Risks  written $11,495,403  00 

Premiums  received   188.663  62 

Losses  paid 37,962  46 

Losses  incurred 37,962  46 


GLOBE  AND  RUTGERS  FIRE  INSURANCE  COMPANY. 
Ill  William  Street,  New  York  City,  N.  Y. 

(Incorporated  February  9,  1899.     Commenced  business  February  9,  1899.) 

E.  C.  Jameson,  President.  Lyman  Candee,  Secretary. 

Agents  for  services  in  California :  Edward  Bbown  &  Sons,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $400,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  preyious  year $4,.543,90G  05 

INCOME.  Fire. 

Gross    premiums    .$4,168,004  37 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    1,357,299  48 

Total  premiums  (other  than  perpetual) $2,810,704  89 

Gross  interest  on  mortgage  loans $4,110  97 

Gross  interest  on  bonds  and  dividends  on  stocks 1.50.935  27 

Gross  interest  on  deposits 1,371  68 

(iross  interest  from  all  other  sources 65  40 

Gross  rents  from  company's  property 4,998  00 

Total  gross  interest  and  rents 161,481  32 

Gross  profit  on  sale  or  maturity  of  ledger  assets 6,400  00 

Total  income    $2,978,586  21 

Amount  carried   forward $7,522,492  26 

DISBURSEMENTS. 

Gross  amount  paid  policj'holders  for  losses  (including  Fire. 

$383,185.43  occurring  in  previous  years) $1,922,560  74 

Deduct  amount  received  for  salvage,  $10,608.85 ;  and 

for  reinsurance  in  other  companies,  $325,510 336,118  85 

Net  amount  paid  policyholders  for  losses $1,586,441  89 

Expense  of  adjustment  and  settlement  of  losses 25,442  82 

Paid  stockholders  for  interest  or  dividends 160,000  00 

Commission  or  brokerage 522,792  91 

Salaries,  fees,  and  all  other  charges  of  oflacers,  directors,  trustees, 

and  home  office  employees 99,487  81 

Rents 8,020  00 
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Repairs  and  expenses  (other  than  taxes)  on  real  estate .$712  .j7 

Taxes  on  real  estate 907  20 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 39,677  48 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous  disbursements    164,349  43 


Total  disbursements   $2,607,832  11 


Balance   $4,914,660  15 

LEDGER  ASSETS. 

Book  value  of  real  estate $72,945  00 

Mortgage  loans  on  real  estate 98,200  00 

Book  value  of  bonds,  excluding  interest 1.014,873  78 

Book  value  of  stocks 2,920,939  97 

Cash  in  company's  oflSce 39,606  71 

Deposited    in    trust    companies    and    banks    not    on 

interest    —  75,591  27 

Deposited  in  trust  companies  and  banks  on  interest —  95.034  59 
Agents'  balances  representing  business  written  subse- 
quent to  October  1.  1909 564.926  46 

Agents*  balances  representing  business  written  prior 

to  October  1,  1909 32,542  37 

Total  ledger  assets,  as  per  balance $4,914,660  15 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 14,580  81 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    266,069  25 

Due  account  of  reinsurance  loss  account : 

Phenix  of  Brooklyn $2,616  02 

Rossia  Insurance  Company 11,751  13 

14.367  15 

Gross  assets $5,209,677  36 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October  1. 

1909  32,542  37 

Total  admitted  assets $5,177,134  99 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid   (not  yet  due) $68,555  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  243,614  00 

Gross  claims  for  losses  resisted 17,050  00 

Total    $329,219  00 

Deduct  reinsurance  due  or  accrued 30,646  00 

Net  amount  of  unpaid  losses  and  claims $298,573  00 

Total   unearned  premiums 1.830.603  29 

State,  county,  and  municipal  taxes  due  or  accrued 10.000  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers 24.636  22 

Due  and  to  become  due  for  borrowed  money 215,000  00 

Total  amount  of  all  liabilities,  except  capital $2,378,812  51 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus  over  all  liabilities 2.398,322  48 

Surplus  as  regards  policyholders 2,798,322  48 

Total   liabilities $5,177,134  99 
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RISKS  AND  PREMIUMS.  Gross  premiums 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $299,742,690  $3,716,232  08 

Written  or  renewed  during  the  year 320,795,605  4,168,004  37 

Totals    $620,538,295  $7,884,236  45 

Deduct  those  expired  and  marked  off  as  terminated- _       308,328,609  3,908,823  23 

In  force  at  end  of  the  year $312,209,686  $3,975,413  22 

Deduct  amount  reinsured 29,588,281  352.795  22 

Net  amount  in  force $282,621,405  $3,622,618  00- 


RECAPITULATION  OF  FIRE  RISKS  AND   PREMIUMS. 


Year  Amount 

written.    Term.  covered. 

1909.  1  vear  or  less $223,010,124 

1908.  2  years 1,687,927 

1909.  2  years 659.970 

1907.  3  years 12.762,463 

1908.  3  years 14.508,674 

1909.  3  years 23,283,250 

1905.  5  years 2,378,030 

1906.  5  years 923,700 

1907.  5  years 725,347 

1908.  5  years 1,300.968 

1909.  5  years 1,380,285 

Over  5  years 667 


Totals $282,621,405 


Gross  premiums 

A-mount 

charged,  less 

Fraction 

of  premium 

reinsurance. 

unearned. 

unearned. 

$2,794,823  69 

1-2 

$1,397,411  84 

20,785  43 

1-4 

5,196  36 

8,872  64 

3-4 

6,654  48 

201,713  51 

1-6 

33,618  92 

226,590  93 

1-2 

113,295  46 

267,953  82 

5-6 

223,294  85 

24,253  39 

1-10 

2,425  33 

19.751  20 

3-10 

5.925  36 

14,298  53 

1-2 

7,149  27 

17,868  76 

7-10 

12.508  10 

25.670  27 

9-10 

23.103  25 

35  83 

pro  rata 

20  07 

$3,622,618  00 

$1,830,603  29 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $20,091,051  62 

Total  losses  paid  from  organization  of  company 11.719,389  72 

Total  dividends  declared  since  commencing  business  :  Cash 712,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 100.000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 50,000  00 

Losses  incurred  during  the  year:  Fire 1,544,580  40 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_  318.450  00 


BUSINESS   IN  THE  STATE  OF  CALIFORNIA   DURING  THE   YEAR. 

Fire  risks. 
Kisks  written $9,750,111  00 

Premiums  received 189,534  08 

Losses  paid 76,368  24 

Losses  incurred 65,721  89 

Loss  now  unpaid 4,090  00 
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HANOVER  FIRE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Incorporated   April,   1852.     Commenced   business   April,    1852.) 
K.  Emory  Warfield,  President.  Joseph  McCoed,  Secretary. 

Agents  for  services  in  California :  Beeteau,  Watson  &  Co.,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $4,024,713  75 

INCOME. 

Fire. 

Gross  premiums $3,219,616  22 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    858,087  20 


Total  premiums  (other  than  perpetual) $2,361,529  02 

Gross  interest  on  mortgage  loans $175  00 

Gross  interest  on  bonds  and  dividends  on  stocks 118,337  93 

Gross  interest  on  deposits 2,366  73 

Gross  interest  from  all  other  sources 261  41 

Gross  rents  from  company's  property,  including 
$18,000  for  company's  occupancy  of  its  own  build- 
ings      76,143  58 


Total  gross  interest  and  rents 197,284  (>5 

Gross  increase  in  book  value  of  ledger  assets 36,107  17 

Agents'  balances  previously  charged  off 998  44 


Total   income   $2,595,919  28 


Amount  carried  forward $6,620,633  03 

DISBURSEMENTS. 

Fire. 
Gross  amount  paid  policyholders  for  losses  (including 

$186,322.28  occurring  in  previous  years) $1,326,386  70 

Deduct  amount  received  for  salvage,  $7,558.86 ;   and 

for  reinsurance  in  other  companies,  $204,035.70 211,594  56 


Net  amount  paid  policyholders  for  losses $1,114,792  14 

Expense  of  adjustment  and  settlement  of  losses 87,443  55 

Paid  stockholders  for  interest  or  dividends 100,000  00 

Commission    or    brokerage 475,318  71 

Salaries,  $78,365.20,  and  expenses.  $28,874.05,  of  special  and  general 

agents    107,239  25 

Salaries,  fees,  and  all  other  charges  of  oflBcers,  directors,  trustees, 

and   home  office  employees 99,798  22 

Rents,  including  $18,000  for  company's  occupancy  of  its  own  build- 
ings     '_  23,104  01 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 13.697  82 

Taxes  on  real   estate 23,841  65 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 14.249  65 

Gross  loss  on  sale  or  maturity  of  ledger  assets 701  75 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous  disbursements   186,826  62 


Total   disbursements $2,247,013  37 


Balance    $4,373,619  m 
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LEDGER  ASSETS. 

Book  value  of  real  estate $900,581  0(> 

Mortgage  loans  on  real  estate . 3,500  00 

Book  value  of  bonds,  excluding  interest 1.972,622  15 

Book    value    of   stocks 989,400  64 

Cash  in  company's  office 2,990  52 

Deposited    in    trust    companies    and    banks    not    on 

interest     16.795  70 

Deposited  in  trust  companies  and  banks  on  interest.  108,696  44 
Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 366,825  82 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 6,207  33 

Total  ledger  assets,  as  per  balance $4,373,619  66 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 28,563  80 

Market  value  of  real  estate  over  book  value 222,891  94 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    138,429  21 

Unpaid  reinsurance  on  paid  losses 7,822  29 

Gross    assets    $4,771^26  90 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October  1, 

1909    0.207  33 

Total    admitted    assets $4,765,119  57 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid   (not  yet  due) $72,235  17 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  181,684  64 

Gross  claims  for  losses  resisted 32,027  64 

Total    $285,947  45 

Deduct  reinsuranace  due  or  accrued 52,523  89 

Net  amount  of  unpaid  losses  and  claims 233,423  56 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 6,838  IS 

State,  county,  and  municipal  taxes  due  or  accrued 45,000  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers 8.842  84 

Return  premiums,  $5,703.55  ;  reinsurance  premiums,  $22,731.41 28,434  96 

Rents  paid  in  advance 2.402  41 

Total    unearned    premiums 2,123,603  72 

Total  amount  of  all  liabilities,  except  capital $2,448,545  07 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all   liabilities 1,316,573  90 

Surplus   as   regards   policyholders 2,316,573  90 


Total  liabilities $4,765,119  5 


RISKS  AND  PREMIUMS.  Gross  premiums 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December.  1908 $427,705,481  84  $4,395,208  31 

Written  or  renewed  during  the  year 303.308,908  05  3,219,010  22 

Totals    $731,074,450  49  $7,014,884  53 

Deduct  those  expired  and  marked  off  as  terminated  275,757,000  99  2.944.333  43 

In  force  at  end  of  the  year $455,317,383  50  $4,070,551  10 

Deduct    amount    reinsured 58.708,710  30  570,220  88 

Net  amount  in  force $390,008,007  20  S4.094.324  22 


1.14 
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RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 


Year 
written 
11X>0. 
IJMJO. 
1908. 
11)09. 
1907. 
190S. 
1909. 
1909. 
190(). 
1907. 
1908. 
1909. 
190."). 
1906. 
1907. 
1908. 
1909. 
1909. 


,  Term 
1  year 
1  year 
years 
years 
years 
years 
years 
3'ears 
years 
years 
years 
years 
5  years 
5  years 
5  years 
5  years 
5  years 
5  years 
Over  5 


Amount 

covered. 

or  less .1;132,170,.j13 


or  less — 


years 


127.032 

321,733 

281.225 
62.209.985 
65.382.697 
70.205.017 

213,988 

326,565 

411.955 

446.485 

286.000 
9,766.975 
11,470.520 
13,340,071 
13,516.478  46 
15,487.233  83 
13,250  00 

630.341  00 


to 
00 
00 
00 
11 
68 
75 
00 
00 
00 
00 
00 
37 
00 
25 


Gross  premiums 

charged,  less 

reinsurance. 

$1,.503.405  05 

1,098  36 

3,485  45 

2,960  62 

549.965  67 
591,244  03 
659.751  16 

1,300  44 
2,668  06 
3,785  97 
3,779  63 
2,522  49 
116,549  22 
138,489  43 

155.966  06 
163,819  17 
188,455  38 

82  88 
4,995  15 


Fraction 
unearned. 

1-2 

all 

1-4 

3-4 

1-6 

1-2 

5-6 

all 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 

all 
pro  rata 


Amount 

of  premium 

unearned. 

$751,702  53 

1,098  36 

871  36 

2,220  46 

91,660  94 

295,622  01 

549,792  63 

1,300  44 

333  51 

1,419 

2,3(;2 

2,207 

11,654 

41,546 

77,983 


74 


18 
93 

83 
03 

114,673  42 

169,609  85 

82  88 

3,357  24 


Totals $396,608,667  20       .$4,094,324  22 

MISCELLANEOUS. 
Total  premiums  received  from  organization  of  company 


$2,119,499  61 


Total  losses  paid  from  organization  of  cotnpany 

Total  dividends  declared  since  commencing  business :  Cash 

Total  dividends  declared  since  commencing  business  :  Stock 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 

Losses  incurred  during  the  year:  Fire 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 


$58,040,701 

34,052,813 

4,699.000 

100,000 

50,000 

1,164,518 

327,800 


90 
00 
00 
00 
72 
00 


BUSINESS  IN  THE  STATE  OF  CALIFORNIA  DURING  THE   YEAR. 

Fire  risks. 

Risks  written .$3,803,068  40 

Premiums   received   62,753  36 

Losses    paid    24,413  49 

Losses  incurred 23.309  17 

Losses    now    uni)aid 4.814  07 


HARTFORD  FIRE  INSURANCE  COMPANY. 

Hartford,  Conn. 

(Incorporated  May,  1810.     Commenced  business  August  1810.) 

Charles  E.  Chase.  President.  Thomas  Turnbull,   Secretary, 

Agents  for  services  in  California  :  Palache  &  Hewitt,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $2,000,000  00 

Ani(»unt  of  net  or  ledger  assets  December  31st  of  previous  year 


$19,661,199  85 


INCOME. 


Fire. 


Gross    premiums    $18,562,694  42 

Deduct     reinsurance,     rebate,     abate- 
ment, and  return  premiums 3,775,613  98 


Marine 
and  inland. 
$232,204  88 

30,275  32 


Total    (other   than   perpetual )__$14,787,080  44        $201,929  56     $14,989,010  00 
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Gross  interest  on  mortgage  loans $21,322  75 

Gross  interest  on  collateral   loans GT2  50 

Gross  interest  on  bonds  and  dividends  on  stocks 701.549  61 

Gross  interest  on  deposits 15,007  64 

Gross  rents  from  company's  property 58,260  45 

Total  gross  interest  and  rents $796,812  95 

Gross  profit  on  sale  or  maturity  of  ledger  assets 3,225  00 

Sale  of  unlisted  assets $440,000  00 

Conscience   money   600  00 

I'reniium  on  exchange  of  bonds 967  50 

From  agents"  balances  previously  charged  off 374  43  441.941  93 

Total   income    $16,230,989  88 

Amount  carried   forward $35,892,189  73 

DISBURSEMENTS. 

Gross    amount    paid    policyholders    for  Marine 

losses     (including    $1,162,712.24    oc-        Fii-e.  and  inland. 

curring  in  previous  years) $8,269,802  20  $19,094  S7 

Deduct    amount    received    for    sah'age, 

$5."). 717.71 ;    and   for   reinsurance    in 

other   companies.   $684.002.63 740.620  34 


Net  amount  paid  for  losses $7,529,181  86  $19,094  87       $7,548,276  73 

Expense  of  adjustment  and  settlement  of  losses 129.854  67 

Paid  stockholders  for  interest  or  dividends (i.~»O.000  00 

Commission    or    brokerage 2,730.037  97 

Salaries.  $477,753.80.  and  expenses,  $243,962.10,  of  special  and  gen- 
eral  agents   721,715  90 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees 555,845  66 

Rents,    including    $22,500    for    company's    occupancy    of    its    own 

buildings    

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 

Gross  loss  on  sale  or  maturity  of  ledger  assets 

Gross  decrease  in  book  value  of  ledger  assets 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous   disbursements    


96.321 

10 

20.019 

64 

12,638 

22 

417,931 

59 

29.096 

46 

121,455 

25 

762,966  38 

Total   disbursements   $13,796,159  57 

Balance    ^227096,030  16 

LEDGER  ASSETS. 

Book  value  of  real  estate $891,503  89 

Mortgage  loans  on  real  estate 395.166  67 

Loans   secured  by   pledge   of  bonds,   stocks,   or   other 

collaterals    13,000  00 

Book  value  of  bonds,  excluding  interest 15,597,889  22 

Book   value  of  stocks___ 1,341.028  39 

Cash  in  company's  office 3.909  40 

Deposited    in    trust    companies    and    banks    not    on 

interest    64.213  43 

Deposited  in  trust  companies  and  banks  on  interest-  1.092.907  CA) 

Agents'  balances  representing  business  written  subse- 
quent to  October  1.  1909 ^ 2,645,448  50 

Agents"  balances  representing  business  written  prior 

to  October  1,  1909 50.963  00 

Total  ledger  assets,  as  per  balance $22,096,030  16 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrtied 209.081  89 

Market  value  of  real  estate  over  book  value 5.996  11 

Market  value  (not  including  interest)  of  stocks  and  bonds  over  book 

value    775.555  45 

Gross  assets $23,086,663  61 


l.lti 
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Deduct  Assets   Not  Admitted. 
Agents'  balances  representing  business  written  prior  to  October  1, 
1909 


150,963  00 


Total  admitted  assets $23,035J00  61 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid   (not  jet  due) .$478,605  37 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses        901,238  78 
Gross  claims  for  losses  resisted 99,823  42 

Total    $1,479,667  57 

Deduct  reinsurance  due  or  accrued 99,849  95 

Net  amount  of  unpaid  losses  and  claims $1,379,817  62 

Total  unearned  premiums 12,742,135  49 

State,  county,  and  municipal  taxes  due  or  accrued 200,000  0© 

Total  amount  of  all  liabilities,  except  capital $14,321,953  11 

Capital  actually  paid  up $2,000,000  OO 

f<urplus  over   all   liabilities 6,713,747  50 

Surplus  as  regards  policyholders 8,713,747  50 

Total   liabilities   $23,085,700  61 

RISKS  AND  PREMIUMS.  Gross  premiums 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $1,993,303,956  $24,088,325  72 

Written  or  renewed  during  the  year 1,557,224,858  18,562,694  42 

Totals    $3,550,528,814  $42,651,020  14 

Deduct  those  expired  and  marked  off  as  terminated—    1,409,387,933  17,497,909  05 

In  force  at  end  of  the  year $2,141,140,881  $25,153,111  09 

Deduct   amount    reinsured 78,154,473  570,471  69 

Net  amount  in  force $2,062,986,408  $24,582,639  40 

Marine  and  Gross  premiums 

inland  risks.  thereon. 

Written  or  renewed  during  the  year " $10,741,110  $232,204  88 

Deduct  those  expired  and  marked  off  as  terminated 3,101,055  45,234  04 

In  force  at  end  of  the  year $7,640,055  $186,970  24 


RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 


Tear  Amount 

written.    Term.  covered. 

1909.  1  year  or  less $796,964,177 

1908.  2  years 4,626,335 

1909.  2  years 4,879,659 

1907.  3  years 281,314,958 

1908.  3  years 287,853,411 

1909.  3  years 344,887,118 

1906.  4  years 3,079,081 

1907.  4  years 3,282,725 

1908.  4  years 3,410,440 

1909.  4  years 3,573,514 

1905.  5  years 52,619,745 

1906.  5  years 00.689.856 

1907.  5  years 63,873,203 

1908.  5  years 70,642,157 

1909.  5  years 81.290,029 

Totals   $2,062,986,408 


Gross  premiums 

Amount 

charged,  less 

Fraction 

of  premium 

reinsurance. 

unearned, 

unearned. 

$10,751,051  59 

1-2 

$5,375,525  79 

45,060  22 

1-4 

11,265  00 

57,024  36 

3-4 

42,768  27 

2.960,131  20 

1-6 

493,355  20 

2,948,869  17 

1-2 

1,474,434  59 

3,576,349  93 

5-6 

2,980.291  m 

30,123  92 

1-8 

3,765  49 

32,540  11 

3-8 

12,202  53 

33,033  18 

5-8 

20,645  75 

37,307  62 

7-8 

32,644  15 

667,106  22 

1-10 

66,710  62 

781,171  23 

3-10 

234,351  37 

806,946  83 

1-2 

403,473  42 

865,574  52 

7-10 

605,902  16 

990,349  30 

9-10 

891.314  37 

$24,582,639  40 

$12,648,650  37 
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MISCELLANEOUS. 

Total  premiums  received  from  orftanization  of  company $226,781,481  58 

Total  losses  paid  from  organization  of  company 132,992,588  44 

Total  dividends  declared  since  commencing  business :  Cash 14,420,329  00 

Total  dividends  declared  since  commencing  business  :   Stock 950,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 200,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 100,000  00 

Losses  incurred  during  the  year  :  Fire 7,643,420  52 

Losses  incurred  during  the  year:  Inland  marine 26,493  19 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_  221,400  00 

Total  amount  loaned  to  stockholders  not  officers 13,000  00 

BUSINESS  IN  THE  STATE  OF  CALIFORNIA  DURING  THE  YEAR. 

Marine  and 

Fire  risks.  inland  risks. 

Risks  written $41,068,683  00  $172,370  00 

Premiums    received   755,629  07  4,166  15 

Losses  paid 265,786  25  

Losses  incurred   275,626  78  

Losses  now  unpaid 37,812  00  


THE  HOME  INSURANCE  COMPANY. 

New  York,  N.  Y. 

(Incorporated  April.  1853.     Commenced  business  April  13,  1853.) 

Elbridge  G.  Snow,  President.  Charles  L.  Tyner,  {Secretary. 

Agent  for  services  in  California :  Harry  L.  Roff,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $3,000,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $23,804,122  72 

INCOME. 

Marine 
Fire.  and  inland. 

Gross  premiums $15,632,121  75        $808,496  77 

Deduct    reinsurance,     rebate,     abate- 
ment,  and  return  premiums 4,768,183  44  308,903  81 


Total   (other  than  perpetual) —$10,863,938  31        $499,592  96     $11,363,531  27 

Gross  interest  on  mortgage  loans $4,784  04 

Gross  interest  on  bonds  and  dividends  on  stocks 872,222  52 

Gross  interest  on  deposits 21,413  11 

Gross     rents     from    company's     property,     including 
$10,000    for    company's     occupancy    of    its    own 

buildings    154,582  08 

Total  gross  interest  and  rents 1,053,001  75 

Gross  profits  on  sale  or  maturity  of  ledger  assets 365,569  91 

Agents'  balances  previously  charged  off 92  16 

Profit  and  loss  account 3,110  00 

Total   income   $12,785,305  09 


Amount  carried   forward $36,589,427  81 

DISBURSEMENTS. 

Gross   amount    paid    policyholders    for  Marine 

losses    (including   $1,043,109.83   oc-         Fire.  and  inland. 

curring  in  previous  years) $6,798,636  05  $312,649  83 

Deduct   amount   received    for   salvage, 

$50,045.50 ;   and   for  reinsurance   in 

other  companies,  $1,739,597.70 1,649,364  28  140,278  92 


Net  amount  paid  for  losses $5,140,271  77        $172,370  91       $5,321,542  68 


loS  REPORT  OP^  INSURANCE  COMMISSIONER. 

ExiH'iiso  of  adjustmont  and  settlement  of  losses $126,177  73 

Paid  stockholders  for  interest  or  dividends 750.000  00 

Commission    or   brokerage 2,082.872  <j9 

Agency  balances  charged  off <536  29 

Salaries,  5^242,958.10,  and  expenses,  $94,924.70,  of  special  and  gen- 
eral agents  337,882  80 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees 397,097  61 

Rents,    including    $10,000    for    company's    occupancy    of    its    own 

buildings    - 120,360  22 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 45,026,29 

Taxes  on  real  estate 27,718  06 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 273,882  39 

Gross  loss  on  sale  or  maturity  of  ledger  assets 19,616  50 

Gross  decrease  in  book  value  of  ledger  assets 130.361  56 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous  disbursements    623,923  89 


Total   disbursements   $10,257,198  71 


Balance    $26,332,229  10 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,543,892  06 

Mortgage  loans  on  real  estate 69,800  00 

Book  value  of  bonds,  excluding  interest 12,790,847  70 

Book  value  of  stocks 9,056,707  29 

Deposited    in    trust    companies    and    banks    not    on 

interest    657,434  09 

Deposited  in  trust  companies  and  banks  on  interest-        895,010  34 

Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 912,367  49 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 53,975  16 

Bills  receivable,  taken  for  fire  risks 36.817  61 

Other  ledger  assets,  viz.  :  Counter  and  office  premiums 

uncollected    315.377  36 


Total  ledger  assets,  as  per  balance $26,332,229  10 

Non-Ledger  Assets. 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    1.029.533  34 


Gross  assets $27,361.7«;2  44 

Deduct  Assets   Not  Admitted. 

Agents'  balances  rein'esenting  business  written   prior 

to  October  1,   1909 $.53,975  16 

Bills  receivable,  past  due,  taken  for  fire  risks 115  00 

54.090  16 


Total  admitted  assets $27,307,672  28 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $212,473  55 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  1.139,487  42 

Gross  claims  for  losses  resisted 107,632  88 


Total    .$1,459..593  85 

Deduct  reinsurance  due  or  accrued .500.9.54  09 


Net  amount  of  unpaid  losses  and  claims $958,639  76 


REPORT  OP  INSURANCE  COMMISSIONER. 


159 


Total  unearned  premiums .$10.244.4 ir»  00 

State,  county,  and  municipal  taxes  due  or  accrued lOO.O(M)  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents   or   brokers 64,402  85 

Reinsurance  premiums 557,287  71 

All  other  liabilities,  viz. :  Reserve  conflagration  surplus 1,200,000  00 

Total  amount  of  all  liabilities,  except  capital $13,124,885  32 

Capital  actually  paid  up  in  cash $3,000,000  00 

Surplus   over  all   liabilities 11.182.830  96 

Surplus  as  regards  policyholders 14,182.836  96 

Total   liabilities ^ $27,307,672  28 


RISKS  AND   PREMIUMS. 

Fire  risks. 

In  force  on  the  31st  day  of  December,  1908 $1,990,201,785 

Written  or  renewed  during  the  ye-av 1,621,107.580 

Totals    $3,611,309,365 

Deduct  those  expired  and  marked  off  as  terminated 1,447,755,633 

In  force  at  the  end  of  the  year $2,162,553,732 

Deduct   amount    reinsured 293,275.035 

Net  amount  in  force $1,869,278,697 

Marine  and 
inland  risks. 

In  force  on  the  31st  day  of  December,  1908 $15,930,476 

Written  or  renewed  during  the  year 61,318,543 

Totals    $77,249,019 

Deduct  those  expired  and  marked  off  as  terminated 52,413.772 

In  force  at  the  end  of  the  year $24,835,247 

Deduct  amount  reinsured 5,862,346 

Net   amount  in   force $18,972,901 


Gross  premiums 
thereon. 
$19,911,640  00 
15,632,121  75 

$35,543,761  75 
14,423,682  75 


$21,120,079  00 
1,754.971  00 


$19,365,108  00 

Gross  premiums 
thereon. 
$398,980  00 
808,496  77 

$1,207,476  77 
563.735  77 

$643,741  00 
105.956  00 

$537,785  00 


RECAPITULATION   OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

written.    Term.  covered. 

1909.     1  year  or  less $680,037,494 

1908.  2  vears .5,708,989 

1909.  2  vears 3.313,732 

1907.  3  years 273,126,777 

1908.  3  vears 278,915,522 

1909.  3  vears 310.462,664 

1906.  4  years 3.729,185 

1907.  4  years 2,270,016 

1908.  4  years 3,314,623 

1909.  4  years 2,446,830 

1905.  5  years 44.765,532 

1906.  5  vears .58.234,159 

1907.  5  years 60,140.458 

1908.  5  years 65,612,570 

1909.  5  years 70,264,002 

Over  5  years 6,936,144 

Totals   $1,869,278,697 


Gross  premiums 

charged,  less 

reinsurance. 

$6,997,775  00 

50,211  00 

24,453  00 

2,675,431  00 

2,769,483  00 

3,033,172  00 

30,522  00 

23,695  00 

29.822  00 

22,002  00 

551.5.54  00 

703,075  00 

717,656  00 

799,930  00 

859,476  00 

76,851  00 

$19,365,108  00 


Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 
pro  rata 


Amount 

of  premium 

unearned. 


F3,498.8SS 

12,553 

18,340 

445.905 

1.384.742 

2,527.643 

3.815 

8,886 

18.6.39 

19.2.52 

55.155 

210.923 

358,828 

559.951 

773.529 

38.833 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


$9,935,882  00 
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MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $214,150,935  20 

Total  losses  paid  from  organization  of  company 121,134,695  12 

Total  dividends  declared  since  commencing  business :  Cash 16,015,000  00 

Total  dividends  declared  since  commencing  business  :  Stock 1,000,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 300,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 300,000  00 

Losses  incurred  during  the  year  :   Fire 5,408,906  30 

Losses  incurred  during  the  year:  Inland  marine 225,904  96 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_  109,700  00 

BUSINESS   IN  THE  STATE  OF  CALIFORNIA  DURING  THE   YEAR. 

Marine  and 
Fire  risks.  inland  risks. 

Risks  written $54,925,035  00       $1,004,401  00 

Premiums   received    1,033,889  32  15,681  51 

Losses    paid    301,426  05  2,327  88 

Losses  incurred   295,173  92  5,027  88 


HOME  FIRE  INSURANCE  COMPANY  OF  UTAH. 

18-20-22-24-26  South  Main  Street,  Salt  Lake  City,  Utah. 

(Incorporated  September  30,   1886.     Commenced  business  1886.) 

Heber  J.  Grajnt,  President.  Horace  G.  Whitney,  Secretary. 

Agent  for  services  in  California  :  H.  R.  Mann,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $300,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $530,812  33 

Increase  of  paid  up  capital  during  the  year 50,000  00 


Extended  at $580,812  33 

INCOME.  Fire. 

Gross  premiums $180,310  79 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    100,341  31 

Total  premiums  (other  than  perpetual) $79,969  48 

Gross  interest  on  mortgage  loans $3,526  80 

Gross  interest  on  collateral  loans 325  00 

Gross  interest  on  bonds  and  dividends  on  stocks 37,074  20 

Gross  interest  on  deposits 250  (X) 

Gross  interest  from  all  other  sources 1,092  51 

Gross  rents  from  company's  property 6,415  53 

Total  gross  interest  and  rents ■ 48,684  04 

Gross  profit  on  sale  or  maturity  of  ledger  assets 8,000  00 

Gross  increase  in  book  value  of  ledger  assets j. 93,750  00 

Premium  on  50,000— new  stock  issued  at  $180 40,000  00 


Total   income   $270,403  52 


Amount  carried  forward $851,215  85 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  Fire. 

$2,522.05  occurring  in  previous  years) $55,676  54 

Deduct  amount  received  for  reinsurance  in  other  com- 
panies      30,747  52 

Net  amount  paid  policyholders  for  losses $24,929  02 

Paid  stockholders  for  interest  or  dividends 32,000  00 

Commission  or  brokerage,  less  reinsurance  commissions 20,910  75 
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Salaries,   $1,530.20,  and  expenses,  $323.55,   of  special   and   general 

agents    $1,853  75 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees, 

and  home  office  employees 2,414  92 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 1,309  58 

Taxes  on  real  estate 2,199  84 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 3,333  15 

Gross  decrease  in  book  value  of  ledger  assets 16,180  00 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous  disbursements    5,315  19 

Total    disbursements    $110,446  20 


Balance     $740,769  65 

LEDGER  ASSETS. 

Book  value  of  real  estate $109,000  00 

Mortgage  loans  on  real  estate 95,000  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
laterals      20,000  00 

Book  value  on  bonds,  excluding  interest 11,400  00 

Book  value  of  stocks 448,708  23 

Deposited    in    trust    companies    and    banks    not    on 

interest    ^ 26,610  20 

Deposited  in  trust  companies  and  banks  on  interest 10,000  00 

Agents'   balances   representing   business   written   sub- 
sequent to  October  1,  1909 18,699  56 

Bills  receivable,  taken  for  fire  risks 636  40 

Due  from  reinsurers  on  paid  losses 715  26 

Total  ledger  assets,  as  per  balance $740,769  65 

Non-Ledger  Assets. 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    76,672  67 

Total    admitted    assets $817,442  32 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses        $22,065  58 
Gross  claims  for  losses  resisted 4,000  00 


Total    $26,065  58 

Deduct   reinsurance  due  or  accrued 17,552  79 

Net  amount  of  unpaid  losses  and  claims $8,512  79 

Total  unearned  premiums 62,302  83 

State  premium  taxes,  reserve  for 4,000  00 

Total  amount  of  all  liabilities,  except  capital $74,815  62 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus  over  all   liabilities 442,626  70 

Surplus  as  regards  policyholders 742,626  70 

Total   liabilities   $817,442  32 

RISKS  AND  PREMIUMS.  Gross  premiums 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $11,666,528  $180,369  25 

Written  or  renewed  during  the  year 9,572,150  180,310  79 


Totals    $21,238,678  $360,680  04 

Deduct  those  expired  and  marked  off  as  terminated 6,596,912  145,179  02 


In  force  at  end  of  the  year $14,641,766  $215,501  02 

Deduct  amount  reinsured 6,437,427  98,167  32 


Net  amount   in   force $8,204,339  $117,333  70 
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RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 

Gross  premiums  Amount 

Year                                                       Amount             charged,  less      Fraction  of  premium 

written.    Term.                                      covered.             reinsurance.       unearned.  unearned. 

1J)09.     1  year  or  less $2,G1G.299            .$r)0.r>30  34          1-2  Jii2r».2(;.'  IT 

1907.  3  years 1,411.29(>              17.701  28          1-0  2.9.-»0  22 

1908.  3  years 1,643,987              20,492  88          1-2  10,24(1  44 

1909.  3  years 2,532,7.17              28.609  20          5-6  23.841  00 

Totals $8,204,339          .$117,333  70  $62,.302  83 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $612,292  76 

Total  losses  paid  from  organization  of  company 177.108  39 

Total  dividends  declared  since  commencing  business:  Cash 480,485  00 

Total  dividends  declared  since  commencing  Imsiness  :  Stock .50,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 62. .500  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 5.0(M)  00 

Losses  incurred  during  the  year  :   Fire 30,79.5  28 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_  65.800  00 

Total  amount  loaned  to  stockholders  not  officers,  collateral  loan 10,0(X)  00 

BUSINESS   IN  THE  STATE  OF  CALIFORNIA   DURING  THE   YEAR. 

Fire  risks. 

Risks    written    $8.34,2.51  00 

Premiums  received   14..541   73 

Losses    paid    2,309  01 

Losses  incurred 2,334  01 

Losses  novr  unpaid 25  00 


INSURANCE  COMPANY  OF  NORTH  AMERICA. 

Philadelphia,  Pennsylvania. 
(Incorporated  April  14,  1794.     Commenced  business  1792.) 
Eugene  L.  Ellison,  President.  T.  Howard  Wright,  Secretary- 

Agent  for  services  in  California  : 
Bailey  &  Johnston,  343  Sansome  Street,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash .$3,000,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $11,845,.501  95 

INCOME. 

Marine 
Fire.  and  inland. 

Gross   premiums    $7,543,727  32     $3,717,717  05 

Deduct     reinsurance,     rebate,     abate- 
ment and  return  premiums 1,593.251  99       1.069,190  34 

Totals  (other  than  perpetual) ___$5,9.50,475  33     .$2,048,520  71       $8,599,002  04 

Deposit  premiums  written  on  perpetual  risks  (gross) 33.4.13  47 

Gross  interest  on  mortgage  loans .$21,044  87 

Gross  interest  on  bonds  and  dividends  on  stocks 400,.502  54 

Gross  interest  on  deposits 15,070  65 

Gross  interest  from  all  other  sources 1,073  44 

Gross  rents  from  company's  property,  including 
$10,000  for  company's  occupanacy  of  its  own  build- 
ings      20,449  57 

Total  gross  interest  and  rents 464,147  (»7 
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From  all  other  sources  : 

Agents'    balances   

Perpetual  permits,  transfer  fees,  etc. 

Real  estate .* 

Bonds    

Stocks    


$2,017 

79 

3.516 

22 

2.500 

00 

13.138 

75 

48.386 

25 

$69,559  01 

Total   income   $9,146,161  59 

Amount  carried  forward $20,991,663  54 

DISBURSEMENTS. 

Marine  ; 

Gross    amount    paid    policj-holders    for       Fire.  and  inland, 

losses    $3,390,166  23     $1,971,918  06 

Deduct    amount    received    for    salvage,  ' 

$381.101.92 ;  and  for  reinsurance  in 
other  companies.   $583,150.45 349,674  08  614,578  49 


Net  amount  paid  for  losses $3,040,492  15     $1,357,339  57       $4,397,831  72 

Expense  of  adjustment  and  settlement  of  losses 57.210  60 

Deposit  premiums  returned 17,503*86 

Paid  stockholders  for  interest  or  dividends 360.000  00 

Commission    or   brokerage 1,939,942  70 

Allowances  to  local  agencies  for  miscellaneous  agencj'  expenses 102.541  34r 

Salaries,  $233,648.80,  and  expenses,  $66,347.56,  of  special  and  gen- 
eral agents 299,996  36^ 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees, 

and  home  office  employees 180,592  01>- 

Rents,  including  $10,000  for  company's  occupancy  of  its  own  build- 
ings      36,411  98 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 5,377  85^ 

Taxes  on   real  estate 4,594  11 

Insurance  department  and  all  other  licenses,  fees  and  taxes 161.272  IS 

Gross  loss  on  sale  or  maturity  of  ledger  assets 1.000  00 

Gross  decrease  in  book  value  of  ledger  assets 2.062  50 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous  disbursements   291.767  13 


Total  disbursements   $7,858,104  42 


Balance   $13,133,559  12 

LEDGER  ASSETS. 

Book  value  of  real  estate $364,410  00 

Mortgage  loans  on  real  estate 373.803  48                              '' 

Book  value  of  bonds,  excluding  interest 8,649.861  00 

Book  value  of  stocks 1.193.897  45 

Cash    in    company's    office 6.238  93 

Deposited    in    trust    companies    and    banks    not    on 

interest    40.000.00 

Deposited  in  trust  companies  and  banks  on  interest —  1,088.396  95 
Agents'   balances  representing  business  written   sub- 
sequent to  October  1,  1909 1.379.837  98 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 11.883  54 

Bills,  receivable,  taken  for  marine  and  inland  risks —  25.229  79 

Total  ledger  assets,  as  per  balance $13,133,559  12 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 60,904  34 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    141,908  35 

Reinsurance  on  losses  paid 49,129  75 

Gross    assets    $13,385,501  56 
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Deduct  Assets  Not  Admitted. 

Asr(Mits'  lialancos  ropresentiuii-  business  written  prior 

to  October  1,  11)00 --        $11,883  54 

Hills  receivable,  past  due,  taken  for  marine,  inland, 

and  fire  risks 287  50 

$12,171  04 


Total    admitted    assets $13,373,330  52 

LIABILITIES. 

Fire.  Marine. 

Gross  losses  adjusted  and  unpaid    (not  yet  due) $96,981  01  

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses        387,822  12  $483,200  00 

Gross  claims  for  losses  resisted 23,776  87  

Totals    $508,580  00  $483,200  00 

Deduct  reinsurance  due  or  accrued 48,730  00  65,800  00 

Net  amount  of  unpaid  loses  and  claims $459,850  00  $417,400  00 

Total    unpaid   losses -  $877,250  00 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  poli- 
cies, being  90  and  95  per  cent  of  the  premium  or  deposit  received-  756,835  61 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokersl_ 80.000  00 

lieinsurance    premiums    24,982  45 

Total  amount  of  all  liabilities,  except  capital $7,796,094  92 

Capital  actually  paid  up  in  cash $3,000,000  00 

Surplus  over  all   liabilities 2,577,235  60 

Surplus  as  regards  policyholders 5,577,235  60 

Total    liabilities    $13,373,330  52 

RISKS  AND   PREMIUMS. 

Gross  premiums 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $887,376,685  $10,775,570  96 

Written  or  renewed  during  the  year 612,791,665  7,543.727  32 

Totals    $1,500,168,350  $18,319,298  28 

Deduct  those  expired  and  marked  off  as  terminated 563,820.934  7,137,636  88 

In  force  at  end  of  the  year $936,347,416  $11,181,6(51  40 

Deduct  amount   reinsured 68,336,691  754.443  68 

Net  amount  in  force $868,010,725  $10,427,217  72 

Marine  and  Gross  premiums 

inland  risks.  thereon. 

In  force  on  the  31st  day  of  December.  1908 $62,193,827  $1,205,123  57 

Written  or  renewed  during  the  year 620.173,718  3,717.717  05 

Totals    $682,367,545  $4,922,840  62 

Deduct  those  expired  and  marked  off  as  terminated--       621.962.084  3,329,.54(>  89 

In  force  at  end  of  the  year $60,405,461  $1,593,293  73 

Deduct    amount    reinsured 5.844,640  160,635  73 

Net  amount   in   fore $54,560,821  $1,432,658  00 

PERPETUAL   RISKS. 

Amount.  Deposits. 

In  force  at  end  of  the  year  1909 $32,405,693  04  $834,07!)  (52 
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RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 


Year  Amount 

written.  Term.  covered. 

3909.     1  year  or  less .S2r,9.23S,203 

1908.  2  years 1,888.805 

1909.  2  years 1,702.735 

1907.  3  years 127,383.565 

1908.  3  years ]30.541,8O4 

1909.  3  years 144,802.320 

1900.     4  years 897.005 

1907.  4  years 1,024,062 

1908.  4  years 1,028,485 

1909.  4  years 802.425 

1905.     5  years 32,705,994 

1900.     5  years 38,120,542 

1907.  5  years 40,988,455 

1908.  5  years 42,505,030 

1909.  5  years 42,950.782 

Over  5  years 1,290,593 

Totals $808,010,725 

Perpetual   risks   32.405,093 

Grand  totals $900,410,418 


Gross  premiums 

Amoimt 

charged,  less 

Fraction 

of  premium 

remsurance. 

unearned. 

unearned. 

$3,084,439  89 

1-2 

$1,842,211*  94 

19,837  85 

1-4 

4,95t>  46 

17,058  68 

3-4 

12,794  01 

1,355,162  15 

1-0 

225,800  35 

1,367,579  87 

1-2 

083,789  94 

1,521,932  33 

5-0 

1,208,270  94 

11,941  40 

1-8 

1,492  08 

13,037  46 

3-8 

4,889  04 

11,827  40 

5-8 

7,392  10 

9,590  28 

7-8 

8,391  49 

394,021  67 

1-10 

39,402  17 

405,070  IS 

3-10 

139.522  85 

489,840  92 

1-2 

244,923  40 

519,193  05 

7-10 

303,435  55 

520,050  90 

9-10 

473,9S5  80 

19,420  97 

pro  rata 

9.794  49 

$10,427,217  72 

$5,331,190  39 

834,079  02 

750,385  t',1 

$11,201,297  34 


$0,087,570  00 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $215,288,828  77 

Total  losses  paid  from  organization  of  company 144,730,841  31 

Total  dividends  declared  since  commencing  business  :  Cash 18.498.875  28 

Total  dividends  declared  since  commencing  business:  Stock 200.000  OO 

Largest  gross  aggregate  amount  insured  in  anj-  one  hazard,  probi'.bly  150.000  (X) 

Largest  net  aggregate  amount  insured  in  any  one  hazard,  probably-  lOO.CXX)  00 

Losses  incurred  during  the  year  :    Vive 3,002. 7<»0  57 

Losses  incurred  during  the  year :  Inland  marine  and  ocean  marine__  1,497,000  10 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_  85,300  00 

Total  amount  loaned  to  directors  or  other  officers 12,095  00 

Total  amount  loaned  to  stockholders  not  officers 5,000  00 

BUSINESS   IN  THE   STATE   OF  CALIFORNIA  DURING  THE   YEAR. 

Marine  and 
inland  and 
Fire  risks.     Marine  time  risks. 

Risks  written ^ $15,150,209  00     $12,821,202  00 

Premiums   received    283.840  82  171,734  31 

Losses   paid    90,331  SO  131,519  00 

Losses  incurred 93,153  40  142.092  37 

Losses    now    unpaid 7.898  40  10,573  37 


THE  INSURANCE  COMPANY  OF  THE  STATE  OF  PENNSYLVANIA. 

300  Walnut  Street,  Philadelphia,  Pa. 

(Incorporated  April  18,  1794.     Commenced  business  November  5,  1794.) 

J.  Henry  Scattergood,  President.  E.  R.  Daniels,  Secretary. 

Agents  for  services  in  California : 
Bertiieau- Watson  Company,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year 


$900,280  91 
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INCOME. 

Fire. 

Gross  premiums $1,118,781  2G 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    395,539  85 

Total  premiums  (other  than  perpetual) $723,241  41 

Deposit  premiums  written  on  perpetual  risks   (gross) 949  23 

Gross  interest  on  collateral  loans $199  96 

Gross  interest  on  bonds  and  dividends  on  stocks 19,917  25 

Gross  interest  on  deposits 444  07 

Gross  interest  from  all  other  sources 16  49 

Gross  rents  from  company's  proi^erty _ 16.233  97 


Total  gross  interest  and  rents 36,811  74 

Gross  profit  on  sale  or  maturity  of  ledger  assets 435  00 


Total    income   $761,437  38 

Amount  carried  forward $1,727,718  29 

DISBURSEMENTS. 

Fire. 
Gross  amount  paid  policyholders  for  losses    (includ- 
ing .?.55.506.31  occurring  in  previous  years) $432,981  55 

Deduct  amount  received  for  salvage,  $2.142 ;  and  for 

reinsurance  in  other  companies.  $53,075.85 $55,217  85 


Net  amount  paid  policyholders  for  losses $377,763  70 

Expense  of  adjustment  and  settlement  of  losses 9,823  12 

Deposit  premiums  returned 6,212  38 

Commission  or  brokerage 178,084  04 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 27,632  58 

Salaries,  $3,327,28.  and  expenses,  $2,553.14,  of  special  and  general 

agents 5,880  42 

Salaries,  fees,  and  all  other  charges  of  oflicers,  directors,   trustees, 

and  home  bflSce  employees 

Rents 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 

Gross  loss  on  sale  or  maturity  of  ledger  assets 

Gross  decrease  in  book  value  of  ledger  assets 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous   disbursements    : 

Total   disbursements   

Balance   $1,045,702  08 

LEDGER  ASSETS. 

Book  value  of  real  estate $275,541  48 

Book  value  of  bonds,  excluding  interest 551.332  90 

Book  value  of  stocks 11.290  00 

Cash  in  company's  office 7,582  45 

Dejiosited  in  trust  companies  and  banks  on  interest-  46,390  01 
Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 141.377  16 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 246  46 

Bills  receivable,  taken  for  fire  risks 6,267  02 

Other  ledger  assets,  viz. : 

Philadelphia  Fire  Underwriters'  Association 100  (X) 

Western  Sprinkler  Risk  Association 500  00 

Perpetual  reinsurance 5.074  60 


21.025 

16 

3.108 

34 

7.851 

53 

2.938 

15 

18,032 

90 

150 

00 

991 

71 

22,522 

18 

$682,016 

21 

Total  ledger  assets,  as  per  balance $1,045,702  08 
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Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued $3,794  83 

Other  non-ledger  assets,  viz.  :  Reinsurance  due  on  losses  paid — 
Union  of  Philadelphia.  $533.09:  Western  Reserve.  Ohio.  $4: 
Dixie.  N.  C,  $16.43:  Washington  of  Washington,  $10.42;  Ben 
Franklin,   Pa.,   $6 570  54 

Gross  assets $1,050,067  45 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,   1909 $246  46 

Bills  receivable,  past  due.   taken   for  marine,   inland. 

and  fire  risks 5.887  02 

Book  value  of  ledger  assets  over  market  value,  viz.  : 

Bonds.  $23,719.90;  stocks.  $230 23.949  90 

30.083  38 


Total  admitted  assets $1,019,984  07 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid   (not  yet  due) $23,769  77 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  79.496  96 

Gross  claims  for  losses  resisted 7,587  25 


Total    $110,853  98 

Deduct  reinsurance  due  or  accrued 23.319  69 


Net  amount  of  unpaid  losses  and  claims $87,534  29 

Total  unearned  premiums 477,848  81 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  poli- 
cies, being  90  i^er  cent  of  the  premium  or  deposit  received 132.772  49 

State,  county,  and  municipal  taxes  due  or  accrued 6.000  00 

All  other  liabilities,  viz.  :  Not  reclaimable  on  perpetual  reinsurance-  507  46 


Total  amount  of  all  liabilities,  except  capital $704,663  05 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all   liabilities 115,321  02 


Surplus  as  regards  policyholders 315,321  02 


Total   liabilities   $1,019,984  07 

RISKS  AND   PREMIUMS.  Gross  premiums 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $62,-581.795  $789,808  97 

Written  or  renewed  during  the  year 87,906.154  1.118.781  26 


Total    $150,487,949       $1,908,590  23 

Deduct  those  expired  and  marked  off  as  terminated 68.558.722  828.315  12 


In  force  at  end  of  the  year $81,929,227       $1,080,275  11 

Deduct  amount  reinsured 16.420.888  181.667  01 


Net  amount  in   force $65,508,339  $898,608  10 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $24,843,676  73 

Total  losses  paid  from  organization  of  company 18,769,410  02 

Total  dividends  declared  since  commencing  business:  Cash 4.315,406  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 25.000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 10,000  00 

Losses  incurred  during  the  year  :  Fire 402,187  63 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_  10,150  00 
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BUSINESS  IN  THE  STATE  OF  CALIFORNIA  DURING  THE  YEAR. 

Fire  risks. 

Risks  written  _"_ $1,249,232  00 

Premiums   received   24,016  21 

Losses  paid 8,620  43 

Losses   iueurred   6,533  84 

Losses  now  unpaid 868  37 


JEFFERSON  FIRE  INSURANCE  COMPANY. 

425  Walnut  Street,  Philadelphia,  Pa. 

(Incorporated  April,  1855.     Commenced  business  August,  1855.) 

Sydney  E.  Hutchinson,  President.  Charles  B.  Jennings,  Secretary. 

Agents  for  services  in  California :  Associated  Underwriters,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $250,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year ,$1,288,858  29 

INCOME. 

Marine 
Fire.  and  inland. 

Gross  premiums $1,282,738  71  $30,693  47 

Deduct     reinsurance,     rebate,     abate- 
ment,  and   return   premiums 559,784  84  9,168  75 


Totals   (other  than  perpetual)—    $722,953  87  $21,524  72          $744,478  59 

Deposit  premiums  written  on  perpetual  risks   (gross) 3,228  27 

Gross  interest  on  mortgage  loans $336  40 

Gross  interest  on  bonds  and  dividends  on  stocks 38,634  70 

Gross  interest  on  deposits 898  81 

Gross  rents  from  company's  property,  including 
$3,000  for  companv's  occupancy  of  its  own  build- 
ings      6,000  00 


Total  gross  interest  and  rents 45.869  91 

Gross  profit  on  sale  or  maturity  of  ledger  assets 2.350  22 

From  all  other  sources  : 

Earned  perpetual  deposits  canceled $178  38 

Agents'  balances  previously  charged  off 576  35 

754  73 


Total   income   $796,681  72 

Amount   carried  forward $2,085,540  01 

DISBURSEMENTS. 

Marine 
Gross    amount   paid    policyholders    for  Fire.  and   inland. 

losses    $703,915  69  $50,315  51 

Deduct  amount  received  for  salvage, 
$1,375.81  ;  and  for  reinsurance  in 
other  companies,   $211,422.43 212,798.  24  158  93 


Npt  amount  paid   for  losses $491,117  45          $50,156  58  $541,274  03 

P^xpense  of  adjustment  and  settlement  of  losses 12,353  92 

Deposit   premiums   returned 1,954  56 

Paid  stockholders  for  interest  or  dividends 25,000  00 

Coinniission    or   brokerage 161,841  36 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 8,853  55 

Salaries.   $6,902.50,   and   expenses,   $26,918.80.   of   special    and   gen- 
eral agents 33,821  30 
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Salaries,  fees,  aud  all  other  charges  of  officers,  directors,   trustees, 

and  home  office  employees $28,557  95 

Kents,  including  $3,000  for  company's  occupancy  of  its  own  buildings  3.000  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 447  40 

Taxes  on  real  estate 816  75 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 13,185  78 

Gross  loss  on  sale  or  maturity  of  ledger  assets 56  33 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous  disbursements    60.902  92 


Total  disbursements $892,125  85 


Balance   $1,193,414  16 

LEDGER  ASSETS. 

Book  value  of  real  estate $58,464  SO 

Mortgage  loans  on  real  estate 6,600  00 

Book  value  of  bonds,  excluding  interest 847,872  80 

Book  value  of  stocks 27,745  00 

Cash  in  company's  office 42,532  83 

Deposited    in    trust    companies    and    banks    not    on 

interest    5,054  68 

Deposited  in  trust  companies  and  banks  on  interest- _  64,419  44 
Agents'   balances   representing  business  written   sub- 
sequent to  October  1,  1909 139,431  72 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 692  SO 

Reclaimable    on    perpetual    insurance    on    company's 

building   600  00 

Total  ledger  assets,  as  per  l)alance $1,193,414  16 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 12.059  11 

^Market  value  of  real  estate  over  book  value 6,535  11 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    1.474  70 


Gross  assets $1,213,483  08 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October  1, 

1909    692  80 


Total    admitted    assets $1,212,790  28 

LIABILITIES. 

Gross   losses   adjusted    and   unpaid    (due,   $6,091.94; 

not  yet  due,  $50,428.71) $56,520  65 

Gross  claims  for  losses  in  process  of  adjustment  or  in  , 

suspense,  including  all  reported  and  supposed  losses  107.171  51 
Gross  claims  for  losses  resisted 2.727  61 


Total    $166,419  77 

Deduct  reinsurance  due  or  accrued 52,428  25 


Net  amount  of  unpaid  losses  and  claims $113,991  52 

Total  unearned  premiums 578,270  65 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  poli- 
cies, being  90  and  95  per  cent  of  the  premium  or  deposit  received-  65,685  11 


Total  amount  of  all  liabilities,  except  capital $757,947  28 

Capital  actually  paid  up  in  cash $250,000  00 

Surplus  over  all   liabilities 204,843  00 

Surplus  as  regards  policyholders 454.843  00 


Total  liabilities $1,212,790  28 


170  REPORT  OF  INSURANCE  COMMISSIONER. 

RISKS  AND   PREMIUMS. 

Fire  risks. 

In  (ovco  on  the  31st  day  of  December,  190S $130,448,134 

Written  or  renewed  during  the  year 101.764,509 

Totals    .$232,212,043 

Deduct  those  expired  and  marked  off  as  terminated —       115,857,085 

In  force  at  end  of  the  year $116,355,558 

Deduct   amount   reinsured 27.232,747 

Net  amount  in   force $89,122,811 

Marine  and 
inland  risks. 

In  force  on  the  31st  day  of  December.  1908 $1,102,669 

Wi-itteu  or  renewed  during  the  year 1,545,183 

Totals    $2,647,852 

Deduct  those  expired  and  marked  off  as  terminated —  2.480,265 

In  force  at  end  of  the  year $167,587 

Deduct   amount   reinsured 47,450 

Net  amount  in  force $120,137 

PERPETUAL   RISKS. 

Amount. 
In  force  at  end  of  the  year  1909 $28,806  90 


Gross  premiums 
thereon. 
$1,643,377  35 
1,282,738  71 

$2,926,116  06 
1,431,707  29 

$1,494,408  77 
345,911  87 

$1,148,496  90 

Gross  premiums 
thereon. 
$30,812  97 
30,693  47 

$61,506  44 
56.065  11 

$5,441  33 
1.354  98 

$4,086  35 


Deposits. 
$72.44S  67 


RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 


Year  Amount 

written.    Term.  covered. 

1909.     1  vear  or  less $50,594,606 

1908.  2  years 311,211 

1909.  2  vears 231,928 

1907.     3  rears 10,397,901 

190.S.     3  vears 11,832,561 

1909.     3  years 10,321.988 

1906.  4  years : 117,(*)6;i 

1907.  4  years  __ ^ 84.425 

1908.  4  years 69.048 

1909.  4  years 24.581 

1905.  5  years 429.675 

1906.  5  years 1.473.36(> 

3907.     5  years 1,353,546 

1908.  5  years 1.160.676 

1909.  5  years 546,146 

Over  5  yeai-s 173,490 

Totals $89,122,811 

Perpetual   risks 2,880,690 


Gross  premiums 

charged,  less 

reinsurance. 

$680,911  76 

4,469  82 

3,665  28 


126.519 

132,066 

133,586 

1,545 

1,078 

559 

222 

4.483 

16,953 

20,857 

14.192 

5,900 

1,484 


90 
2() 
09 
28 
33 
19 
92 

m 

24 
51 
55 


Grand  totals $92,003,5( 


$1,148,496  90 
72,448  67 

$1,220,945  57 


Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 
9-10 
pro  rata 


90-95 


Amount 

of  premium 

unearned. 

$340,455  88 

1,117  46 

2,748  96) 

21,086  59 

66,033  45 

111,321  90 

193  13 
404  34 
349  60 

194  39 
448  39 

5,086  10 
10,428  62 
9,934  75 
5,310  49 
1.113  42 

$576,227  47 
65,685  11 

$641,912  58 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $4,803,399 

Total  losses  paid  from  organization  of  company 2,131,297 

Total  dividends  declared  since  commencing  business:  Cash 567,200 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 32,500 

Largest  net  aggregate  amount  insured  in  any  one  hazard 25,000 

Losses  incurred  during  the  year:  Fire '. 522,982 

Losses  incurred  during  the  year:   Inland  marine 37,445 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  170,200  00 


10 
32 

00 
00 
00 
98 
01 
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BUSINESS   IN   THE  STATE  OF  CALIFORNIA  DURING  THE  YEAR. 

Fire  risks. 

Risks  written $4,577,658  00 

Premiums    received    94,264  64 

Losses  paid 26,919  33 

Losses  incurred 22,219  04 

Losses  now  unpaid 2,836  79 


UNITED  STATES  BRANCH  OF  THE 

LAW  UNION  AND  CROWN  INSURANCE  COMPANY,  LIMITED. 

126  Chancery  Lane,  London,  England. 

(Incorporated  1806.     Commenced  business  1897.) 

Agent  for  services  in  California  : 
Harry  H.  Smith.  310  Sansome  Street,  San  Francisco. 


CAPITAL  STOCK. 

Statutory    deposit    $236,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $750,472  86 

INCOME.  Fire. 

Gross  premiums $647,912  30 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    245,808  55 


Total  premiums  (other  than  perpetual) $402,103  75 

Gross  interest  on  bonds  and  dividends  on  stocks $23,931  00 

Gross  interest  from  all  other  sources 233  91 

Total   gross   interest 24,164  91 

From  all  other  sources : 

Refund  from  San  Francisco  Health  Committee $24  18 

Sale    of    fractional    lights,    Atchison,    Topeka,    and 

Santa  Fe  Railroad 41  57 

Agents'  balances  previouslv  charged  off 316  21 

381  96 


Total   income   $426,650  62 

Amount   carried   forward $1,177,123  48 

DISBURSEMENTS. 

Gross   amount  paid   policyholders   for   losses    (includ-  Firpi. 

ing  $22,665.48  occurring  in  previous  years) $176,022  08 

Deduct  amount  received  for  salvage,  $1,613.58 ;   and 

for  reinsurance  in  other  companies,  $20.652.44 22,266  02 

Net  amount  paid  policyholders  for  losses $153,756  06 

Expense  of  adjtistment  and  settlement  of  losses 4,922  85 

Commission    or    brokerage 86,918  54 

Salaries,    $7,225,    and   expenses,   $7,915.81,    of   special    and   general 

agents 15,140  81 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees, 

and  home  office  employees 34,320  93 

Rents 5,651  18 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 3,824  82 

Gross  loss  on  sale  or  maturity  of  ledger  assets 325  00 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 114,238  07 


Total   disbursements    $419,098  26 


Balance   $758,025  22 
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LEDGER  ASSETS. 

Pook  value  of  bonds,  oxcluding  interest .$495,24;')  75 

Hook  value  of  stocks 173,103  75 

Cash  in  company's  office 34  24 

Deposited  in  trust  companies  and  banks  on  interest —  18,847  78 
Agrents'  balances  representing  business  written  subse- 
quent to  October  1.  1909 68,770  99 

Agents'  balances  representing  business  written  prior 

to  October  1,   1909 1,825  93 

Other  ledger  assets,  viz.  :  Reinsurance  on  losses  paid_  196  78 

Total  ledger  assets,  as  per  balance $758,025  22 

Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued 4.537  88 

Gross  assets $762,563  10 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 $1,825  93 

Book  value  of  ledger  assets  over  market  value,  viz.  : 

Bonds.  $48,445.75  ;  stocks,  $8,853.75 57,299  50 

59.125  43 

Total  admitted  assets $703,437  67 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $12,507  18 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  24,515  16 

Gross   claims   for   losses   resisted 6,230  21 

Total    $43,252  55 

Deduct  reinsurance  due  or  accrued 8,782  31 

Net  amount  of  unpaid  losses  and  claims $34,470  24 

Total  unearned  premiums 364.121  71 

Reinsurance  premiums 538  64 

Total  amount  of  all  liabilities,  except  capital $405,643  09 

Capital  actually  paid  up  in  cash  (statutory  deposit).      $236,000  00 
Surplus  over  all   liabilities 61.794  58 

Surplus  as  regards  policyholders 297.794  58 

Total   liabilities   $703,437  67 

RISKS  AND  PREMIUMS.  Gross  premiums 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $78,895,189  $787,639  43 

Written  or  renewed  during  the  year 69,318,070  647,912  30 

Totals    $148,213,259       $1,435,551  73 

Deduct  those  expired  and  marked  ofiP  as  terminated.-         59,521,719  624,042  24 

In  force  at  end  of  the  year $88,691,540  $811,509  49 

Deduct   amount    reinsured 17,163,033  138.107  83 

Net  amount  in  force $71,528,507  $673,401  66 
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RECAPITULATION  OF  FIRE  RISKS  AND   PREMIUMS. 


Year 
written. 

1009. 
190S. 
1009. 
1907. 
1908. 
1909. 
1906. 
1907. 
1908. 
1909. 
1905. 
190G. 
1907. 
1908. 
1900. 


Term. 

year  or  less. 

years 

years  

years 


Amount 
covered. 

—  $22,235,772 
515,072 

634,814 

9,753.038 


years 14,062,541 

years 17,771,335 

211,098 

289,866 

214,695 

391,325 

495,540 

529,524 

1,050,672 

1,528,460 

1,844,755 


years 
years 
years 
years 
years 
years 
years 
years 
years 


Totals $71,528,507 


Gross  premiums 
charged,  less 
reinsurance. 

$241,971  51 

7,260  31 

7,093  49 

86,170  62 

116,431  64 

137,766  37 

1,666  13 

2,191  70 

1,678  51 

4,521  54 

6,416  08 

6,362  16 

12.660  45 

16,941  03 

24,270  12 

$673,401  66 


Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

0-10 


Amount 

of  premium 

unearned. 

$120,985 

1,815 

5,320 

14.361 

58,215  82 

114,805  31 

208  27 

821 

1,049 

3.956 

641 

1,908 

6,330 

11.858 

21.843 


08 
12 
77 


88 

05 

35 

61 

65 
•» 


11 


$364,121  71 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $4,389,072  43 

Total  losses  paid  from  organization  of  company 3,962,743  24 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 25,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 15.00()  00 

Losses  incurred  during  the  year:  Fire 155.399  42 

BUSINESS   IN  THE  STATE   OF   CALIFORNIA   DURING  THE  YEAR. 

Fire  risks. 

Risks    written    $3,787,322  00 


Premiums   received    

Losses    paid    

Losses   incurred   

Home  office  statement  shows — 

Capital    

Assets    

Liabilities    


53.375  82 

24.999  11 

23.564  24 

$3,241,800  00 

45,569.826  00 

40.213.648  70 


UNITED  STATES  BRANCH  OF 
THE   LIVERPOOL   AND    LONDON    AND    GLOBE   INSURANCE    CO. 

Liverpool,  England. 

(Incorporated  1836.     Commenced  business  in  United  States  1848.) 

A.  G.  Dent.  General  Manager  and  Secretary. 

Agent  for  services  in  California  : 
Chables  D.  Haven.  444  California  Street,  San  Francisco. 


CAPITAL  STOCK. 
Amount  of  net  or  ledger  as.sets  December  olst  of  previous  year $13,118,421  30 

INCOME.  Fire. 

Gross  premiums $13,563,372  48 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    5.723.901  13 

Total  premiums  (other  than  perpetual) $7,839,471  35 
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Deposit  premiums  written  on  perpetual  risks   (gross) $1,859  QQ 

Gross  interest  on  mortgage  loans .$157,288  40 

Gross  interest  on  bonds  and  dividends  on  stocks 191,921  94 

Gross  interest  on  deposits 28,117  76 

Gross  interest  from  all  other  sources 8,501  00 

Gross     rents    from     company's     propertj^     including 
$39,570    for    company's     occupancy     of    its     own 

buildings    162,494  30 

Total  gross  interest  and  rents 548,328  40 

Gross  profit  on  sale  or  maturity  of  ledger  assets 221,989  58 

Gross  increase  in  book  value  of  ledger  assets 431  99 

Premiums  on  life  policies  in  force 424  91 


Total   income   $8,612,500  89 


Amount  carried  forward $21,730,922  19 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses    (includ-  Fire. 

ing  $840,064.40  occurring  in  previous  years) $5,764,382  40 

Deduct  amount  received  for  salvage,  $53,394.28  :  and 

for  reinsurance  in  other  companies,  $2,021,743.67-     2,075,137  95 

Net  amount  paid  policyholders  for  losses $3,689,244  45 

Expense  of  adjustment  and  settlement  of  losses 83,680  35 

Deposit    premiums    returned 6,706  17 

Commission   or   brokerage 1,465,021  04 

Salaries,  $118,032.40,  and  expenses,  $66,122.33,  of  special  and  gen- 
eral  agents   184,154  73 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees '. 318,385  65 

Rents,    including    $39,570    for    company's    occupancy    of    its    own 

buildings    51,887  17 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 58,567  12 

Taxes  on  real  estate ^ 36,563  91 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 222,252  22 

Gross  decrease  in  book  value  of  ledger  assets 14,601  65 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous  disbursements    1,743,318  28 


Total   disbursements   $7,874,382  74 


Balance     $13,856,539  45 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,533,413  30 

Mortgage  loans  on  real  estate 3,549,950  00 

Book  value  of  bonds,  excluding  interest 4.369,087  99 

Book  value  of  stocks 980,832  65 

Cash  in  company's  office 2,107  37 

Deposited    in    trust    companies    and    banks    not    on 

interest    280,170  18 

Deposited  in  trust  companies  and  banks  on  interest-  1.342,206  86 
Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 1,716,751  28 

Agents'  balances  representing  business  written  prior 

to  October  1,   1909 82,019  82 

Total  ledger  assets,  as  per  balance $13,856,539  45 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 102.349  44 

Market  value  of  real  estate  over  book  value 17,992  82 

Other  non-ledger  assets,  viz. :   Premiums  due  on  perpetual  policies, 

$156.63;  loan  on  company's  life  policy,  $100 256  63 

Gross  assets $13,977,138  34 


REPORT  OF  INSURANCE  COMMISSIONER. 


175 


Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business-  written  prior 
to  October  1.  1909 

Book  value  of  ledger  assets  over  market  value,  viz.  : 
Bonds   and   stocks 


$82,019  82 
9.315  64 


$91,335  46 


Total  admitted  assets $13,885,802  88 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  $1,096,572  76 
Gross  claims  for  losses  resisted 72,706  00 

Total    $1,169,278  76 

Deduct  reinsurance  due  or  accrued 538,709  57 

Net  amount  of  unpaid  losses  and  claims 

Total  unearned  premiums 


$630,569  19 
7,000,150  31 

204,137  21 

19,977  61 

23,598  25 

148,147  31 

359,074  59 

20,000  00 

$8,405,654  47 
5,480,148  41 

Total  liabilities   $13,885,802  88 

RISKS  AND  PREMIUMS.  Gross  premiums 

Fire  risks.  tliereon. 

In  force  on  the  31st  day  of  December,  1908 $1,625,589,967     $17,087,439  23 

Written  or  renewed  during  the  year 1,316,142,927       13,563,372  48 


Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  poli- 
cies, being  95  per  cent  of  the  premium  or  deposit  received 

Net  premium  reserve  and  all  other  liabilities,  except  capital,  under 

the  life  insurance  or  any  other  special  department 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued- 
State,  county,  and  municipal  taxes  due  or  accrued 

Return  premiums,  $75,649.58;  reinsurance  premiums,  $283,425.01 

All  other  liabilities,  viz.  :  Reserve  for  liabilities  contingent  but  not 
apparent    

Total  amount  of  all  liabilities,  except  capital 

Surplus  as  regards  policyholders 


Totals    $2,941,732,894     $30,650,811  71 

Deduct  those  expired  and  marked  off  as  terminated—    1.214,536,784       12,491,452  32 


In  force  at  end  of  the  year $1,727,196,110     $18,159,359  39 

Deduct   amount    reinsured 472,741,911         4,390,714  52 


Net  amount   in   force $1,254,454,199     $13,768,644  87 


RECAPITULATION  OF  FIRE  RISKS  AND   PREMIUMS. 


Year 
written 
1909. 
1908. 
1909. 
1907. 
1908. 
1909. 
1906. 
1907. 
1908. 
1909. 
1905. 
1906. 
1907. 
1908. 
1909. 


Term, 
year  or 
j^ears  _. 
years  _. 
years  _. 
years  _. 
years  _. 
years  _. 
3'ears  _. 
years  _. 
years  _. 
years  _. 
years  _. 
years  _. 
years  _. 
years  _. 


less 


Over  5  years- 


Amount 

covered. 

$444,981,149 

9,650,252 

6,365,286 

197.511,810 

165,682.523 

231,085,564 

1,637.950 

2,378,969 

5,386,950 

6,102,639 

24,634,286 

36,415,328 

35,781,223 

37,617,180 

39,220,970 

602,120 


Totals $1,254,454,199 

Perpetual    risks    7,477,178 


Gross  premiums 

cliarged,  less 

reinsurance. 

$5,281,250  60 

65,005  42 

78,523  93 

1,947.402  24 

1,851.323  03 

2,165,913  48 

14,579  51 

23,190  45 

24.699  27 

45.382  14 

380,750  02 

482,867  95 

451,302  22 

459.244  25 

485,320  02 

11,890  34 

$13,768,644  87 
214.460  22 


Fraction 
unearned. 

1-2 

1-4 


-4 

-6 
-2 

-6 
1-8 
3-8 
5-8 
7-8 
1-10 
3-10 
1-2 
7-10 
9-10 
pro  rata 


A  mount 

of  premium 

unearned. 

$2,640,625  30 

16,251  35 

58,892  94 

324,567  04 

925,661  51 

1,804,927  90 

1,822  44 

8,696  43 

15,437  05 

39,700  39 

38,075  00 

144,860  39 

225.651  11 

311,470  98 

436,788  02 

6,713  46 


$7,000,150  31 
204,137  21 


Grand   totals   ___  $1,261,931,377     $13,983,105  09 


$7,204,287  52 
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MISCELLANEOUS. 

Total  premiums  reooivcd  from  organization  of  company $198,890,003  47 

Total  losses  paid  from  orj^anization  of  company 119,461,623  72 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 400,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 100,000  00 

Losses  incurred  during  the  year:   Fire 3,668,484  34 

BUSINESS   IN   THE  STATE   OF  CALIFORNIA   DURING  THE   YEAR. 

Fire  risks. 

Risks  written $52,233,443  00 

Premiums    received    760,057  86 

Losses  paid 265,553  57 

Losses   incurred   248,574  73 

Losses  now  unpaid 10,004  36 

Home  office  statement  shows — 

Capital    $1,228,200  00 

Assets    58,335,005  89 

Liabilities    46,159,780  62 


UNITED  STATES  BRANCH  OF  THE 

LONDON  ASSURANCE  CORPORATION. 

London,  England. 

(Incorporated  1720.     Commenced  business  in  the  Unitead  States  1872.) 

Agent  for  services  in  California  :  Edwin  Parrish,  San  Francisco. 


CAPITAL  STOCK. 
Amount  of  net  or  ledger  assets  December  31st  of  previous  year $3,187,045  58 

INCOME. 

Marine 
Fire.  and  inland. 

(iross  premiums .$2,609,864  06        $990,499  77 

iHHiuct     reinsurance,      rebate,     abate- 
ment, and  return  premiums 591,599  14       "    525,292  16 


Totals    (other  than  perpetual)  ___$2,018,264  92        $465,207  61       $2,483,472  53 

(tposs  interest  on  bonds  and  dividends  on  stocks $102,025  76 

(tToss  interest  on  deposits 2,933  14 

(iross  interest  from  all  other  sources 37  96 

Total  gross  interest _Tm  104,996  86 

From  all  other  sources  : 

Received  from  home  office $118,075  81 

From  agents'  balances  previously  charged  off 11  25 

118,087  06 


Total  income $2,706,556  45 

Amount  carried  forward $5,893,C»02  03 

DISBURSEMENTS. 

(Jross    amount    pnid    policyholders    for  Marine 

losst>s    (including  $18(5.365.38  occur-  Fire.  and  inland. 

ring  in  previous  years) $879,825  11         $636,153  40 

1  ''cduct    amount    received    for    salvage 

($5,043.72    fire,    .$42,181.57    marine 

and   inland)    and   for   reinsurance   in 

other     companies     ($9.5.5(K>.46     fire, 

$373,894.41  marine  and  inland) 100.550  IS  416,075  98 


Net  amouni   i)ai(l  for  losses $779,274  93        $220,077  42  $999,352  35 
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J-^xppnsos  of  adjustment  and  settlement  of  losses $29.G75  18 

Commission  or  brokerage 537,839  44 

h'alaries.  $30,198.00,  and  expenses,  $28,109.35,  of  special  and  general 

a-ents 58,367  41 

Salaries,   fees,  and  all  other  charges  of  officers,  directors,   trustees, 

and  home  office  employees 120,755  41 

ir- nts    22,166  97 

Iiisurauce  department  and  all  other  licenses,  fees,  and  taxes 78.489  52 

Adxertisins:,  printing,  legal  exijensc^s,  maps,  inspections,  and  miscel- 
laneous disbursements" * 636,466  50 


Total    disbursements    $2,483,112  73 


balance    $3,410,489  30 

LEDGER  ASSETS. 

liook  value  of  bonds,  excluding  interest $2,837,590  71 

Cash  in  company's  office 1,635  78 

]  )eposited    in    trust    companies    and    banks    not    on 

interest 9,914  50 

Deposited  in  trust  companies  and  banks  on  interest 143,309  27 

Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 386,281  82 

Agents'  balances  representing  business  written  prior 

to  October  1,  1009 31,757  22 

Total  ledger  assets,  as  per  balance $3,410,489  30 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued $34,963  74 

Due  from  other  companies  for   reinsurance  on  losses 
already  paid  : 
•  Losses  only 2,292  76 

Loss  expenses 59  93 

37,316  43 


Gross   assets   $3,447,805  73 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 $31,757  22 

Book  value  of  ledger  assets  over  market  value,  viz.  : 
Bonds 38,580  71 

70.337  93 


Total  admitted  assets $3,377,467  80 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid    (due,  .$4,510;   not 

yet   due,   $5,540) $10,050  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses        254,275  98 
Gross  claims  for  losses  resisted 17,323  00 


Total    $281,648  98 

Deduct  reinsurance  due  or  accrued 58,472  00 

Net  amount  of  unpaid  losses  and  claims $223,176  98 

Total   unearned   premiums 1,886,298  52 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 11,930  61 

State,  county,  and  municipal  taxes  due  or  accrued 42,970  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents   and   brokers 18,590  55 

Return  premiums,  $118.44;  reinsurance  premiums.  $44.691.16 44,809  60 

Total  amount  of  all  liabilities,  except  capital $2,227,776  26 

hUupIus  as  regards  policyholders 1,149,691  54 


Total    liabilities    $3,377,467  80 

12— IC 
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RISKS  AND  PREMIUMS.  Gross  premiums 

Fire  risks.  thereon. 

in  force  ou  the  31st  day  of  December,  1908 .$311,767,385  $3,625,497  69 

Written  or  renewed  during-  the  j-ear 222.873,089  2.609.864  06 

Totals .$534,640,474  .$6.23.5..361  75 

Deduct  those  expired  and  marked  off  as  terminated 197,3.5(5,244  2.4.38.680  30 

In  force  at  end  of  the  year $337,284,230  .$3.796.6S;i  45 

Deduct    amount    reinsured 30,128,859  347.171  86 

Not  amount  in  force $307,155,371  .$3,449..509  .59 

Marine  and  Gross  premiums 

inland  risks.  thereon. 

In  force  on  the  31st  dav  of  December.  1908 .$25,630,407  $3.50.740  m 

Written  or  renewed  during  the  year 280,663,998  -      990.499  77 

Totals    .$.306,294,405  $1,341,240  43 

Deduct  those  expired  and  marked  off  as  terminated--       288.351,332  1.152.244  90 

In  force  at  end  of  the  year— $17,943,073  $1S8.9<I5  .53 

Deduct  amount  reinsured 2.668.491  13.180  2& 

Net  amount  in  force .$15.274..582  $175,815  24 


RECAPITULATION  OF  FIRE  RISKS  AND   PREMIUMS. 


Tear 
written. 


1909. 
1908. 
1909. 
1907. 
1908. 
1909. 
1906. 
1907. 
1908. 
1909. 
1905. 

1906.  5 

1907.  5 

1908.  5 

1909.  5 


Amount 
Term.  covered. 

year  or  less .$9,9.991,618 

vears 901,511 

years 1.3.59.048 

years 44,700.397 

years 43,5.30,305 

years 55.179,278 

years 851.135 

years (j63,873 

years 79.5..533 

years 1.020,.5()2 

years 8,471.822 

vears 10,893.787 

years 11,367.898 

years 12.970.990 

years 14,457,614 

Totals    .$307.1.55.371 


Gross  premiums 
charged,  less 
reinsurance. 

$1,290,010  05 

8.478  29 

13,288  49 

456.089  24 

431.000  49 

554,062  69 

9.261  13 

7.127  85 

7.600  41 

10.415  9() 

96.322  65 

1.30.048  73 

129.261  .56 

141.935  79 

164,606  27 

$3.449..509  59 


Fraction 
unearned. 

1-2 

1-4 

.3-4 

1-6 

1-2 

.5-() 

1-8 

.3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


Anic.tunt 

of  premium 

unearned. 

$645,005  02 

2.119  57 

9.966  37 

7r,.(ri4  87 

215.5(»0  24 

4()1.71S  91 

1.157  64 

2.rM2  94 

4.750  25 

9.113  95 

9.632  27 

.39.014  62 

64.6.30  78 

99.355  05 

148.145  64 


$1,788,798  12 


MISCELLANEOUS. 

I'otal  premiums  received  from  organization  of  company $43,426,744  .>3 

Total  losses  paid  from  organization  of  company 26.708.068  35 

Largest  gross  aggregate  amount  insured  in  any  one  hazard .50.CKX>  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard .30.000  (X> 

Losses  incurred  during  the  year:   Fire 809,677  07 

Losses  incurred  during  the  year  :  Inland  marine 78.8(;7  19 

Losses  incurred  during  the  vear  :  Ocean  marine 1.36.479  08 


BUSINESS   IN   THE   STATE  OF   CALIFORNIA   DURING  THE   YEAR. 

Marine  and 
Fire  risks.  inland  risks. 

Risks  written   $17.901,0.54  00       $3,329,088  00 

Premiums  received 327.835  31  26.782  94 

Losses  paid 103.5.59  50  4.783  34 

Losses   incurred    102..320  50  19.783  34 
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UNITED  STATES  BRANCH  OF  THE 
LONDON  AND  LANCASHIRE  FIRE  INSURANCE  COMPANY. 

Liverpool,  England. 

Ilncorporated    December   10,   1861.     Commenced   business   in    United   States   1879.) 

Archibald  G.  McIlwaine,  Jr.,  Manager. 

Agent  for  services  in  California  :  .James  P.  Wyper,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  deposit  capital $200,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year .$3,73  7,871  67 

INCOME.  Fire. 

Gross  premiums $3,563,414  49 

Deduct   reinsurance,    rebate,    abatement,    and    return 

premiums 1,199.482  04 


Total  premiums   (other  than  perpetual) $2,363,932  45 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 

$3,563.48  accrued  interest  on  bonds $109,317  85 

Gross  interest  on  deposits 13.282  53 

Gross  interest  from  all  other  sources 109  94 

Gross  rents  from  company's  property,  including- 
$10,000  for  company  occupancy  of  its  own  build- 
ings    19,885  45 


Total  gross  interest  and  rents 142,595  77 

Received  from  home  office 139.589  23 


Total  income $2,646,117  45 


Amount   carried   forward $6,363,989  12 

DISBURSEMENTS. 

Fire. 
Gross  amount  paid  policyholders  for  losses  (including 

$148,119.84  occurring  in  previous  years) $1,280,563  85 

Deduct  amount  received  for  salvage.  $8.881.95 ;   and 

for  reinsurance  in  other  companies.  $320,704.58 329,586  53 


Net  amount  paid  policyholders  for  losses $950,977  32 

Expense  of  adjustment  and  settlement  of  losses 42,675  92 

Commission  or  brokerage 415.101  46 

Allowances  to  local  agencies  for  miscellaneous  agencj'  expenses 20.937  46 

Salaries,  $41,439,  and  expenses,  $30,896.40,  of  special  and  general 

agents 72..335  40 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees 121.731  00 

Rents,  including  $10,000  for  company's  occupancy  of  its  own  build- 
ings    21.875  23 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 9,863  27 

Taxes  on  real  estate 5,453  63 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 84.287  97 

Underwriters'  boards  and  tariff  associations 35.518  75 

Gross  loss  on  sale  or  maturity  of  ledger  assets 16.151  62 

Returned  to  home  office  of  company 632,459  99 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 82,190  33 


Total   disbursements    $2,511,559  35 


Balance    $3,852,429  77 


1^(1  HEPOKT  OF  INSURANCE  COMMISSIONER. 

LEDGER  ASSETS. 

I?<,.)k  valuo  of  real  t'state i .- $800,000  00 

liook  value  of  bonds,  excluding  interest 2,511,754  02 

r.ook  value  of  stocks ^'^^^  ^ 

(jash  in  company's  office 12,.307  80 

Deposited    in    trust    companies    and    banks    not    on 

interest 4,326  85 

Deposited  in  trust  companies  and  banks  on  interest 568,374  96 

Asjents*  balances  representing:  business  written  subse- 
quent to  October  1.  1909__ --  431,387  19 

Airents"  balances  representing  business  written   prior 

to  October  1,   1909 13.643  28 

Bills  receivable,  taken  for  fire  risks 1,790  82 

In  hands  of  special  agents 100  00 

Cash  in  hands  of  United  States  trustee 5,061  78 

Balances  due  from  other  companies 805  67 

{SnsiHMise  account 092  40 

Total  ledger  assets,  as  per  balance $3,852,429  77 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued^ 38,886  51 

Market  value  of  real  estate  over  book  value 50.000  00 

Commissions  on   unpaid   reinsurances 12.426  03 

(iross  assets .$3,953,742  31 

Deduct  Assets   Not  Admitted. 

Aireuts'  balances  representinu-  business  written   prior 

to  October  1,  1909 $13,643  28 

Bills  receivable,  past  due.  taken  for  marine,  inland, 

and   fire  risks 779  42 

In  hands  of  special  agents 100  00 

Suspense  account 692  40 

Bonds 62.899  02 

Balances  due  from  other  companies 267  43 

78.381  55 

Total  admitted  assets $3,875,360  76 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid   (due,  $22,773;  not 

yet  due.  $691) $23,464  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses        120,686  83 

Gross  claims  for  losses  resisted 26,258  00 

Total    .$170,408  83 

Deduct  reinsurance  due  or  accrued 44,903  72 

X«'t  amount  of  unpaid  losses  and  claims $125,505  11 

Total   unearned   premiums 2,237,966  09 

Salaries,  rents,  expenses,  bills,  accounts,  fees.  etc..  due  or  accrued 1,345  63 

State,  county,  and  municipal  taxes  due  or  accrued 38.683  24 

Beturn  premiums.  .$893.96:  reinsurance  premiums,  $54.858.24 55,752  20 

iCfserve  for  contingencies 25,000  00 

Total  amount  of  all  liabilities,  except  capital $2,484,2.52  27 

Surplus  as  regards  i)olicyholders 1.391,108  49 

Total  liabilities $3,875,360  76 

RISKS  AND  PREMIUMS.  Gross  premiums 

Fire  risks.  thereon. 

.N.T  aiuouiu   in  force .$4.">2.9 12.904       $4,3:J3.082  33 
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RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 

Amount  covered $432,912,004  00 

Gross  premiums  charged,  less  reinsurance $4,333,082  33 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  United  States  branch.  $50,379,283  00 

Total  losses  paid  from  organization  of  United  States  branch 30,910.932  (X) 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 125,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 75.(XKJ  00 

Losses  incurred  durins:  the  year:  Fire 930,945  97 

BUSINESS    IN   THE   STATE   OF   CALIFORNIA   DURING  THE   YEAR. 

Fire  risks. 

Risks  written $15,363,249  00 

Premiums  received 253.989  95 

Losses  paid 76,331  71 

Losses  incurred 70.216  71 

Home  office  statement  shows — 

Capital $1,320,625  TM) 

Assets 16,805.6.33  42 

Liabilities    10,116,809  05 


LUMBER  INSURANCE  COMPANY  OF  NEW  YORK. 

84  William  Street,  New  York  City,  N.  Y. 

(Incorporated  June  1,  1904.     Commenced  business  June  15,  1904.) 
G.   A.   Mitchell,   Pre.sident.  R.   H.   :McKelvey,   Secretary. 

Agent  for  services  in  California  :  F.   H.  Kennedy.  Oakland,  Cal. 


CAPITAL  STOCK. 

Amounr  of  capital  i)aid  up  in  cash $200,000  00 

Amount  of  net  or  ledger  a.ssets  December  31st  of  previous  year .$511,889  56 

INCOME. 

Fire. 

Gross    premiums    $591,407  94 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums 290,726  66 

Total  premiums  (other  than  perpetual) .$300,681  28 

Gross  interest  on  bonds  and  dividends  on  stocks $16,611  2-5 

Gross  interest  on  deposits 1,122  88 

Total   gross   interest 17.7.34  13 

Gross  increase  in  book  value  of  ledger  assets 126  55 


Total    income     .$318,-541  96 

Amount  carried   forward .$830,4.31  -52 

DISBURSEMENTS. 

Fire. 
Gross  amount  paid  policyholders  for  losses   (including 

.$24,124.09  occurring  in  previous  years) .S270,794  2.3 

Deduct   amount    received   for   salvage,   $.545.80 ;    and 

for   reinsurance   in   other   companies.   89.5.094.06- _  95.<».39  86 

Net  amount  paid  policyholders  for  losses $175,1.j4  37 

ExDcnse  of  adjustment  and  settlement  of  losses 1,792  71 

Paid  .stockholders  for  interest  or  dividends 20,000  0<) 


1S2  REPORT  OP  INSURANCE  COMMISSIONER. 

Commission  or  brokorajre :  To  general  agency,  .$r)7,218.19  ;  to  agents 
and     brokers.    .$17.()()7.51  ;     to     agents'     contingent     commissions, 

$1,700.00    $76,610  60 

"Salaries,  fees,  and  all  other  charges  of  officers,  trustees,  and  home 

office  employees   575  16 

Rents    57.")  16 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 8.740  82 

Gross  loss  on  sale  or  maturity  of  ledger  assets 412  50 

Gross  decrease  in  book  value  of  ledger  assets 1.383  42 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous   disbursements    5.951  35 


Total   disbursements $297,673  93 


Balance   $532,757  59 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest $4,747  51 

Book  value  of  stocks 420,298  13 

Deposited  in  trust  companies  and  banks  on  interest-  41,155  39 
Agents"  balances  representing  business  written  subse- 
quent to  October  1.  1909 71,304  07 


Total  ledger  assets,  as  per  balance $532,757  59 

Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued 4.747  51 


Total    admitted    assets $537,505  10 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

susi)ense.  including  all  reported  and  supposed  losses        $19,453  38 
Deduct  reinsurance  due  or  accrued 5,007  50 


Net  amount  of  unpaid  losses  and  claims $14,445  88 

Total  unearned  premiums 153,682  15 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued —  1,552  53 

State,  county,  and  municipal  taxes  due  or  accrued 4,800  00 

Commission.s.  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers 16,449  48 


Total  amount  of  all  liabilities,  except  capital $190,930  04 

Capital  actually  paid  up  in  cash '       $200,000  00 

Surplus   over   all   liabilities 146.575  06 


Suri)lus  as  regards  policyholders 346,575  06 

Total   liabilities   $537,505  10 

RISKS  AND   PREMIUMS. 

Gross  premiums 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December.  1908 $21,752,405  $381,752  57 

Written  or  renewed  during  the  year 33.641.628  591,407  94 


Totals   $.5.5.394.033  $973,160  51 

Deduct  those  expired  and  marked  off  as  terminated--         27.902.372  501,449  79 


In  force  at  end  of  the  year $27,491,661  $471,710  72 

Deduct    amount    reinsured 9.065,485  170.330  89 


Net  amount  in  force $18,426,176  $301,379  83 
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RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 

Gross  premiums  Amount 

Year                                                       Amount             charged,  less      Fraction  of  premium 

covered.             reinsurance.      unearned.  unearned. 

or  less $17,118,358          $287,344  30          1-2  $143,672  15 

109.812                1.467  96          1-4  366  99 

64.284                   621  59          3-4  466  20 

42,698                   578  65          1-6  96  44 

66,243                   881  02          1-2  440  51 

80<3.770                7.626  05          5-6  6.355  04 

7,000                     82  56          5-8  51  60 

3.375                     53  28          7-8  46  62 

28,251                   329  03          1-2  164  51 

55.200                   668  83        7-10  468  18 

124.185                1,726  56        9-10  1.553  91 


writter 

1. 

Term. 

1909. 

1 

year  < 

1908. 

2 

years 

1909. 

2 

years 

1907. 

3 

years 

1908. 

3 

years 

1909. 

3 

years 

1908. 

4 

years 

1909. 

4 

years 

1907. 

o 

years 

1908. 

o 

years 

1909. 

o 

years 

Totals    $18,426,176          $301,379  83  $153,682  15 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  companj' $1,219,478  76 

Total  losses  paid  from  organization  of  company 623,813  97 

Total  dividends  declared  since  commencing  business  :  Cash 90,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 56.000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 15,000  00 

Losses  incurred  during  the  year:  Fire 167.884  54 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 150.700  00 

BUSINESS   IN  THE  STATE  OF  CALIFORNIA  DURING  THE  YEAR. 

Fire  risks. 

Tlisk.^  written $393,450  00 

Premiums   received 8,827  22 

Losses    paid    6.148  26 

Losses  incurred 6.148  26 


MECHANICS  AND  TRADERS'  INSURANCE  COMPANY. 

New  Orleans,  La. 

(Incorporated  October  15,  1869.     Commenced  business  November  1.  1869.) 

Jame.s  Nichols,  President.  R.  L.  Emery.  Secretary. 

Agents  for  services  in  California  :  McNear  &  ^YAYMA^^  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $300,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $1,108,622  40 

INCOME. 

*.  Marine 

Fire.  and  inland. 

Gross  premiums $1,210,082  99  $2,833  34 

Deduct     reinsurance,      rebate,      abate- 
ment, and  return  premiums 510,059  48  1.624  96 


Total   (other  than  perpetual) $700,023  51  $1,208  38  $701,231  89 

Gross  interest  on  bonds  and  dividends  on  stocks $41,072  78 

Gross  interest  from  all  other  sources 551  20 

Gross  rents  from  company's  property,  including 
$2,400  for  company's  occupancy  of  its  own  build- 
ings      3,600  00 

Total  gross  interest  and  rents 45.223  98 

Gross  profit  on  sale  or  maturity  of  ledger  assets 2,786  65 

Total   income   $749,242  52 


Amount  carried  forward $1,857,864  92 
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DISBURSEMENTS. 

Gross    amoimt    i)aid    policj'holders    for  Marino 

losses    (iucliuliug    $51,326,07    occur-  Fire.                  and  inland. 

rins:  in  previous  years) .$448,523  89         

Deduct    amount   received    for   salvage, 

>52,o31.17:    and    for    reinsurance    in 

other  companies,  $122,019 124,222  25               $727  02 


Net  amount  paid  for  losses $324,301  64               $727  92  $323,573  72 

Expense  of  adjustment  and  settlement  of  losses 4.448  21 

Paid  stockholders  for  interest  or  dividends 18,000  00 

Commission  or  brokerage 125,105  56 

Salaries.  $47,799.42.  and  expenses,  $8,999.80.  of  special  and  general 

agents 56,799  22 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees 7.497  95 

Rents,  including  $2,400  for  company's  occupancy  of  its  own  buildings  2.400  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 121  95 

Taxes  on  real  estate '^44  40 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 27.327  49 

Gross  loss  on  sale  or  maturity  of  ledger  assets 4.G95  00 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous   disbursements    22.309  04 


Total  disbursements $593,122  54 


Balance    $1,264,742  .38 

LEDGER  ASSETS. 

Book  value  of  real  estate .$22,000  00 

Mortgage  loans  on  real  estate 700  00 

Book  value  of  bonds,  excluding  interest 964,186  65 

Book  value  of  stocks 145,7.55  93 

Deposited    in    trust    companies    and    banks    not    on 

interest : 7,877  49 

Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 122,368  21 

Agents'  balances  representing  business  written  prior 

to  October  1.  1909 ],7.54  10 

Deposit  with  Guarantee  Trust  and  Safe  Deposit  Com- 
pany of  Philadelphia 1(X)  00 

Total  ledger  assets,  as  per  balance $1,264,742  38 

Non-Ledger   Assets. 

Market  value  of  real  estate  over  book  value $1..500  00 

Gross  assets   $1,266,242  38 

Deduct  Assets   Not  Admitted. 

Asents"  balances  representing  business  written   prior 

to  October  1.  1909 .SI, 754   10 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Bonds,  schedule  D,  part  1 21,007  65 

Stocks,  schedule  D,  part  2 .57.186  93 

80.848  i)S 


Total  admitted  assets $1,185,393  70 

LIABILITIES. 

CJross  losses  adjusted  and  unpaid   (not  yet  due) ."<2,524  93 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  111.1  S5  69 

Gross  claims  for  losses  resisted 1.300  00 

Total    _____      $115.010  62 

Deduct  reinsurance  due  or  accrued 44.039  99 

Net  amount  of  unpaid  losses  and  claims $70,970  <;3 
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Total  uneai-ned  pi-eminms $4S0.73;3  oO 

Statp.  county,  and  municipal  taxes  due  or  accrued lO.OCM^  00 

Total  amount  of  all  liabilities,  except  capital $567,704  19 

Capital  actually  paid  up  in  cash .$300,000  00 

Surplus  over  all  liabilities 317,689  51 

Surplus  as  regards  policyholders 017.689  51 

Total    liabilities    $1,185,393  70 

RISKS  AND   PREMIUMS.  Gross  preirJ.urriS 

Fire  risks.  thereon. 

lii  force  on  the  31st  day  of  December,  19<JS $83,855,835  $1,033,775  68 

Written  or  renewed  during  the  year 101,834,634  1,210,082  99 

Totals    $185,690,469  $2,243,858  67 

I>educt  those  expired  and  marked  off  as  terminated 78,955,743  965.498  79 

In  force  at  end  of  the  year $10<;,734,726  •$1,278,359  88 

Deduct  amount  reinsured 30,482.896  362,801  77 

Net  amount  in  force $76,251,830  $915,558  11 

Marine  and  Gross  premiums 

inland  risks.  thereon. 

Written  or  renewed  during  the  year_ $721,653  $2,833  34 

Deduct  those  expired  and  marked  off  as  terminated 721,653  2,833  34 


Year 
written. 


1909.  1 

1908.  2 

1909.  2 

1907.  3 

1908.  3 
1909. 
1906. 
1907. 
1908. 
1909. 
1905. 
1906. 
1907. 
1908. 
1909. 


RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 


Amount 

Term.  covered. 

year  or  less $42,917,790 

years 176.889 

years 43.682 

years 6,790.204 

vears 8.434.380 

years 11,621.979 

years 52.463 

years 42,103 

years 41,203 

years 50,945 

years 454,680 

years 721,912 

years 894.240 

vears 1.533,870 

years   2,475,484 

Totals    -,—  $76,251,830 


Gross  premiums 

Amount 

charged,  less 

Fraction 

of  premium 

remsurance. 

unearned. 

unearned. 

$522,708 

00 

1-2 

$261,354  00 

2.657 

84 

1-4 

664  46 

2,009 

40 

3-4 

1.507  05 

81,696 

45 

1-6 

13,616  07 

90.203 

21 

1-2 

45.101  60 

139.217 

79 

5-6 

116.014  82 

525 

97 

1-8 

(jo  75 

451 

02 

3-8 

169  13 

248 

49 

5  8 

155  31 

565 

64 

7-8 

494  93 

6,558 

87 

1-10 

655  89 

10.518 

47 

3-10 

3.155  54 

12,097 

48 

1-2 

6.048  74 

18,796 

29 

7-10 

13.157  40 

27,303 

19 

9-10 

24.572  87 

$915,558 

11 

$480,733  56 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $11,380,872  00 

Total  losses  paid  from  organization  of  company 6,047.672  00 

Total  dividends  declared  since  commencing  business:  Cash 1,196.337  00 

Largest  gross  aggregate  amount  insured  in  any"  one  hazard 25.000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 10.(^00  00 

I>osses  incurred  during  the  year:  Fire 352.151)  13 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_  152.100  00 


BUSINESS   IN   THE   STATE   OF   CALIFORNIA   DURING  THE  YEAR. 

Fire   risks. 

Il^sks  written $3,451,041  Oi) 

I'remiums  received 69.668  97 

Losses  paid 29.146  49 

Losses  incurred 28.871  49 

Losses  now  unpaid 1.575  00 
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MERCANTILE  FIRE  AND  MARINE  INSURANCE  COMPANY. 

47  Kirlby  Street,  Boston,  Mass. 

(Incorporated  February  11.  lS2o.     Commenced  business  May,  1823.) 

Kdw.  T.  Ca^ipbell,  President.  James   Simpson,   Secretary 

Agents  for  services  in  California  :  Ciiristensen  &  Goodwin,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $392,166  28 

INCOME.  Fire. 

Gross    premiums    $505,875  49 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums 227,480  10 


Total  prefniums   (other  than  perpetual) $278,395  39 

Gross  interest  on  mortgage  loans $2,800  24 

Gross  interest  on  bonds  and  dividends  on  stocks 10,136  70 

Gross  interest  on  deposits 424  19 

Gross  interest  from  all  other  sources 473  17 


Total  gross  interest 13,834  30 

Gross  ])rofit  on  sale  or  maturity  of  ledger  assets 413  00 

I'rom  all  other  sources  : 

Atlanta-Birmingham    Insurance    Company,    old    ac- 
count charged  off $48  11 

Received  from  general  agencv  profit 18,085  38 

18,133  49 


Total  income $310,776  18 


Amount  carried  forward $702,942  46 

DISBURSEMENTS. 

Fire. 
Gross  amount  paid  policyholders  for  losses  (including 

$41,577.22  occurring  in  previous  years) $241,299  41 

Deduct  amount  received  for  reinsurance  in  other  com- 
panies          107,846  35 


Net  amount  paid  policyholders  for  losses $133,453  06 

Expense  of  adjustment  and  settlement  of  losses 2,093  42 

Commission  or  brokerage 64,580  37 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 264  35 

Salaries.  $8,826.35,  and  expenses.  $3,941.79.  of  special  and  general 

agents 12,768  14 

Salaries,  fees,  and  all  other  charges  of  ofl&cers,  directors,  trustees, 

and  home  office  employees 23.563  99 

Rents    4,767  57 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 6.303.74 

(Jross  loss  on  sale  or  maturity  of  ledger  assets 1,251  00 

Advertising,  printing,  legal  expenses,  maps.  insi>ections,  and  miscel- 
laneous disbursements 18,129  26 


Total    disbursements    $266,048  90 


Balance    $436,893  56 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate .$67,800  00 

P.ook  value  of  bonds,  excluding  interest 277.526  25 

Book  value  of  stocks 1 12.000  00 

Cash  in  company's  office l.(J35  41 
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Deposited  in  trust  companies  and  banks  on  interest—        $27,748  18 

Agents'  balances  representing  business  written  subse- 
quent to  October  1.   1909 49,704  74 

Agents"  balances  representing  business  written  prior 

to  October  1,  1909 478  98 

Total  ledger  assets,  as  per  balance $436,893  56 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 3,836  08 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    10,973  75 

Due  from  general  agency  profit 1.097  02 


Gross   assets   $452,800  41 

Deduct  Assets   Not  Admitted. 
Agents"  balances  representing  business  written  prior  to  October  1, 
1909   478  98 


Total  admitted  assets $452,321  43 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses        $38,728  40 
Gross  claims  for  losses  resisted 12,930  88 


Total    ^ $51,659  28 

Deduct   reinsurance   due   or  accrued 24,799  20 

Net  amount  of  unpaid  losses  and  claims $26,860  08 

Total   unearned   premiums 140,219  59 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 969  54 

State,  county,  and  municipal  taxes  due  or  accrued 3,749  26 


Total  amount  of  all  liabilities,  except  capital $171,798  47 

Capital  actually  paid  up  in  cash_ $200,000  00 

Surplus  over  all  liabilities 80.522  96 


Surplus  as  regards  policyholders 280.522  96 


Total  liabilities $452,321  43 

RISKS  AND  PREMIUMS.  Gross  premiums 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $56,220,487  $703,203  50 

Written  or  renewed  during  the  year 35,711,901  505,875  49 


Totals $91,932,388       $1,209,078  99 

Deduct  those  expired  and  marked  off  as  terminated 35,975,554  510.430  17 


In  force  at  end  of  the  year $55,956,834  $698,&48  82 

Deduct  amount  reinsured 37,470.720  429.918  98 


Net  amount  in  force $18,486,114  $268,729  84 

RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 

Gross  premiums  Amou^it 

Year                                                       Amount             charged,  less      Fraction  of  premium 

written.    Term.                                      covered.             reinsurance.      unearned.  unearned. 

1909.     1  year  or  less $16,448,085          $249,810  42          1-2  $124,905  21 

1908.  2  years 8,201                      58  44          1-4  14  61 

1909.  2  vears 3,250                   136  50          3-4       '  102  37 

1907.     3  vears 13,302                    472  07          1-6  78  (58 

lOOS.     3  vears   13.180                    274  85          1-2  137  42 

1909.     3  Vears 2.000.096               17.977  56          5-6  14.981  30 


Totals    $18,486,114  $268,729  84  $140,219  59 
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MISCELLANEOUS. 

Total  pi-euiiuius  received  from  or.iinnization  of  company $14,369,914  00 

Total  losses  paid  from  organization  of  comi)an.v 9,344,710  00 

Total  dividends  declared  since  commencing-  business:  Cash 2,456,720  00 

Total  dividends  declared  since  commencing  business  :  Stocks 100,000  00 

Larjrest  si'oss  ag-siresate  amount  insured  in  any  one  liazard _ 20,000  00 

Laraest  net  aggregate  amount  insured  in  any  one  hazard 10.000  00 

Losses  incurred  during  the  year:  Fire 138,915  51 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_  22,500  00 

BUSINESS   IN  THE  STATE  OF  CALIFORNIA   DURING  THE   YEAR. 

Fire  risks. 

Kisks  written $2,541,713  00 

Premiums   received    43,4;)4  SO 

Losses  paid 0.094  08 

Losses  incurred S.O.jS  .>8 


MICHIGAN  FIRE  AND   MARINE  INSURANCE  COMPANY. 
Penobscot  Building,  Detroit,  Mich. 

(Incorporated  ISSO.     Commenced  business  ISSl.) 

M.  W.  O'Brien,  President.  E.  J.  Booth,  Secretary 

Agent  for  services  in  California  :  C.  A.  HEiMRY  &  Co.,  San  Francisco,  Cal. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash .$400,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year ,$1,171,153  10 

INCOME.  Fire. 

(iross  premiums  __ $879,262  06 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    275,863  62 

Total  premiums    (other  than   perpetual) $603,398  44 

(iross  interest  on  mortgage  loans $27,058  33 

(iross  interest  on  bonds  and  dividends  on  stocks 18.854  20 

(ir().-:s  interest  from  all  other  sources l-;089  25 

(Jross  rents  from  company's  property 1.778  50 

Total  gro.ss  interest  and  rents 48.780  28 

(iross  protit  on  sale  or  maturity  of  ledger  assets 4.432  .)0 

From  agents'  balances  previously  charged  off 100  00 

100  00 

Total    income    $056,711  22 

Amount    carried   forward $1,82 <. 864  32 

DISBURSEMENTS. 

(;ross  amount  paid  i)olicyholders  for  losses),  including  Fire. 

.<37. 41)9.98  occurring  in  previous  years) .*^:>0(>,87!>  16 

Dt'duct  amount  received  for  salvage,   .$3,761.33,   and 

for  r<'insurance  in  other  companies.  .$49,48(5.35 53.247  (58 

Net  amount  paid  policyholders  for  losses $253,<531  48 

Ilxpense  of  adjustment  and  settlement  of  losses 10.4.30  19 

}*:\id  stockholders  for  interest  or  dividends 24.000  00 

Commi.ssion    or    brokerage l.).).81<5  .So 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 1.0<50  2-) 
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Salaries,  $9,610.00 ;  and  expenses,  $5,683.25,  of  special  and  general 

agents    $15,293  25 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and   home   office   employees 22.726  43 

Rents    4,500  00 

Ilepairs  and  expenses  (other  than  taxes)  on  real  estate 515  16 

Taxes  on  real  estate 2,988  30 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 4,620  87 

(xross  loss  on  sale  of  maturity  of  ledger  assets ^  10,568  20 

Gross  loss  on  sale  or  maturity  of  ledger  assets '  3,000  00 

Gross  decrease  in  book  value  of  ledger  assets 10,568  20 

Advertising.  ])rinting.  legal  expenses,  maps,  inspections,  and  miscel- 
laneous   disbursements 45,798  53 

Total   disbursements ,     $554,948  99 

Balance   ~$l,272,9i5~33 

LEDGER  ASSETS. 

Book  value  of  real  estate $77,953  35 

Mortgage  loans  on  real  estate 486.196  08 

Book  value  of  bonds,  excluding  interest 532,350  00 

Book  value  of  stocks 5,000  00 

Cash  in  company's  office 1,008  69 

Deposited    in    trust    companies    and    banks    not    on 

interest    66,714  42 

Agents*  balances  representing  business  written  subse- 
quent to  October  1.  1909— 100.524  82 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 627  29 

Other  ledger  assets,  viz. :  Jakor  Insurance  Co 2.540  68 

Total  ledger  assets,  as  per  balance $1,272,915  33 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 11.442  98 

Market  value  (not  including  interest)  on  bonds  and  stocks  over  book 

value    18,262  00 

Gross  assets $1,302,620  31 

Deduct  Assets   Not  Admitted. 

Agents*  balances  representing  business  written  prior  to  October  1. 

1909    627  29 

Total   admitted   assets   $1,301,993  02 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $13,660  84 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  40,932  04 

Gross   claims   for   losses    resisted . 2.000  00 

Total    $56,592  88 

Deduct  reinsurance  due  or  accrued 10.922  23 

Net  amount  of  unpaid  losses  and  claims .  $46,500  65 

Total  unearned  premiums 501,723  44 

State,  county,  and  municipal  taxes  due  or  accrued 8.500  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers 830  24 

Keturn   premiums   T32  57 

Total  amount  of  all  liabilities,  except  capital $558,286  90 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus  over  all   liabilities 343,706  12 

Surplus  as  regards  policyholders 743.706  12 

Total   liabilities   $1,301,993  02 
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RISKS  AND    PREMIUMS. 


In  force  on  the  31st  day  of  December. 
Written  or  renewed  during  the  year_. 


1908. 


Gross  premiums 
Fire  risks.  thereon. 

$S4.()44.053  .$907.r;();{  99 

73.758.281  S79.2(J2  06 


Total    $158,402,334 

Deduct  those  expired  and  marked  off  as  terminated- _  (54. 041,413 


187.866  05 
797.779  69 


In  force  at  end  of  the  year. 
I^educt  amount  reinsured 


Net  amount  in  force. 


$93,760,921 
10.141,036 

$83,619,885 


RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 


Year 
written. 
1909. 

1908.  : 

1909.  : 

1907.  : 

1908.  ; 
1909. 
1906. 
1907. 
1908. 
1909. 
1905. 
1906. 
1907. 
1908. 
1909. 


Amount 
Tei'm.  covered. 

year  or  less $31,746,038 

years 24.700 

years 36.460 

years 13.042.211 


years 
years 
3' ears 
years 
years 
years 
years 
years 
years 
years 
years 


13.441.796 

16.820.311 

116,400 

100,287 

129,450 

95,600 

980,564 

1,137,239 

1,363,568 

1,576,530 

3,008,731 


Gross  premiums 
charged,  less 
reinsurance. 
$400,879  09 
133  68 
219 
139.609 
143.703 
171.544 
881 
799 


53 

20 
39 
()5 
()0 
38 
1.090  28 
98 
30 
72 


926 
14.486 
16.326 
18.881 
20,313 
34.558 


82 
49 
65 


Fraction 

unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


$107,086  36 
114,731  60 

964.354  76 


Amount 

of  premium 

unearned. 

$200,439  52 

33  42 

1(54  64 

23.268  20 

71,851  69 

142,953  85 

110  20 

299  76 

681  40 

811  09 

1,448  63 

4,898  01 

9,440  91 


14,219 
31,102 


38 
74 


Totals $83,619,885 


$964,354  7<; 


$501,723  44 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $10,717,920  30 

Total  losses  paid  from  organization  of  company 5,870.133  81 

Total  dividends  declared  since  commencing  business  :  Cash •  538,000  00 

Largest  gros.s  aggregate  amount  insured  in  any  one  hazard 40.000  00 

Largest  net  aggregate  insured  in  any  one  hazard 10.(K)0  00 

Losses  incurred  during  the  year:  Fire 262. (M>)  89 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_  91.250  00 

BUSINESS   IN  THE  STATE   OF  CALIFORNIA   DURING  THE  YEAR. 

Fire  risks. 

Ri.sks  written $3,186,043  00 

Premiums    received 58.96C)  13 

Losses    paid    17.013  42 

Losses   incurred 15.231  22 

Losses  now  unpaid 114  50 


MICHIGAN   COMMERCIAL   INSURANCE   COMPANY. 

Lansing,  Michigan. 

(Incorporated  December  7,   1904.      Commenced   business  January   1.  1905.) 

Frank  A.  Hooker,  President.  A.  D.  Baker,  Secretary. 

Agent  for  services  in  California:  T.  J.  A.  Tiedemanx.  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $400,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $1,320,642  61 
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INCOME. 

Marine 
Fire.  and  inland. 

Gross  premiums $1,880,400  31        $1]4.100  00 

Deduct     reinsurance,     rebate,     abate- 
ment,  and   return  premiums 051,506  98  111,315  16 


Totals  (other  than  perpetual) $934,893  33  $2,793  84          $937,687  17 

Gross  interest  on  mortgage  loans $27,567  21 

Gross  interest  on  bonds  and  dividends  on  stocks 10,279  82 

Gross  interest  on  deposits 2,377  43 

Gross  rents  from  company's  property,  including 
$1,500  for  company's  occupancy  of  its  o\yn  build- 
ings    1,.500  00 


Total  gross  interest  and  rents 41,724  46 

Gross  profit  on  sale  or  maturity  of  ledger  assets 4  90 


Total  income $979,416  53 


Amount   carried    forward $2,300,059  14 

DISBURSEMENTS. 

Gross    amount    paid    policyholders    for  Marine 

losses    (including  $131.66<i..5()   occur-  Fire.                  and  inland. 

ring  in  previous  years) $917,109  78          $51,003  56 

Deduct    amount    received    for   salvage, 

$5,451.99 ;    and    for    reinsurance    in 

other   companies,    $371.981.18 327,950  17            49,483  00 


Net  amount  paid  for  losses $589,159  61          $1,520  56  $590,680  17 

Expense  of  adjustment  and  settlement  of  losses 12,397  59 

Paid  stockholders  for  interest  or  dividends 15,000  00 

Commission    or    brokerage 149,090  31 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 2,692  10 

Salaries,  $46,152.91,  and  expenses,  $33,632.49,  of  special  and  general 

^  agents 79,785  40 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees 43,473  17 

Rents,  including  $1,500  for  company's  occupancy  of  its  own  buildings  4,641  70 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 641  18 

Taxes  on  real  estate ! 434  47 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 60,560  92 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 52,346  79 


Total  disbursements $1,011,743  80 


Balance    $1,288,315  34 

LEDGER  ASSETS. 

Book   value   of   real   estate $13,824  84 

Mortgage  loans  on  real  estate 518,056  00 

Book  value  of  bonds,  excluding  interest 320,398  00 

Cash  in  company's  office 2,505  34 

Deposited    in    trust    comi)anies    and    banks    not    on 

interest 4,009  48 

Deposited  in  trust  companies  and  banks  on  interest 230.660  93 

Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 198,294  81 

Agents'  balances  representing  business  written  prior 

,  to  October  1,   1909 5r,5  94 


Total  ledger  assets,  as  per  l)alance $1,288,315  34 
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Non-Ledger  Assets. 

IntcM-tsr  and  rents  (lu(>  and  accrued $15,405  1)1 

Market  value  of  real  estate  over  book  value 1,000  (H) 

JNfarket  value  (not  includiuj>-  interest)  of  bonds  and  stocks  over  book 

value    4,601  50 

Gross  assets .$1,:{09,322  75 

Deduct  Assets   Not  Admitted. 

Agents'   balances  rei)resentiu,ii-  business  written  i)rior  to  Octo])er  1, 

1909 656  94 

Total  admitted  assets .$1,308,750  81 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses      $134,058  83 
Gross  claims  for  losses  resisted 15,408  79 

Total    $149,467  62 

Deduct  reinsurance  due  or  accrued 61,869  80 

Net  amount  of  unpaid  losses  and  claims $87,597  82 

Total   unearned   premiums 746,877  09 

State,  county,  and  municipal  taxes  due  or  accrued 12,000  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers 2,000  00 

Total  amount  of  all  liabilities,  except  capital $848,674  91 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus  over  all  liabilities 00,081  90 

Surplus  as  regards  policyholders 460,081  90 

Total   liabilities   $1,308,756  81 

RISKS  AND   PREMIUMS. 

Groas  premjunis 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December.  1908 $149,548,564  $1,787,372  08 

Written  or  renewed  during  the  year 153,478,486  1,886,400  31 

Totals $303,027,050  $3,073,772  39 

Deduct  those  expired  and  marked  off  as  terminated--       135,902.375  1,709,713  17 

In  force  at  end  of  the  year $167,124,675  $1,964,059  22 

Deduct  amount  reinsured 43,050,756  536.462  99 

Net  amount  in  force $124,073,919  $1,427,596  23 

Marine  and  Gross  premiums 

inland  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 2,324,225  $60,454  81 

'NA  ritten  or  renewed  during  the  year 4,646.120  114.109  00 

Totals $6,970,345  $174,563  81 

Deduct  those  expired  and  marked  off  as  terminated.-            3,664.779  92,885  12 

In  force  at  end  of  the  year $3,305,566  $81,678  69 

Deduct  amount  reinsured 3,246,541  79.917  73 

Net  amount  in  force $59,025  $1,760  96 
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RECAPITULATION  OF  FIRE  RISKS  AND   PREMIUMS. 


Year 

written. 

1909. 

1 

1908. 

2 

1909. 

2 

1907. 

3 

1908. 

3 

1909. 

3 

1906. 

4 

1907. 

4 

1908. 

4 

1909. 

4 

1905. 

5 

1906. 

5 

1907. 

5 

1908. 

5 

1909. 

y 

Amount 

Term.  covered. 

year  or  less $61,075,757 

years 473,239 

years ____  455,220 

years 11,420,936 

years 19,100,304 

years 17,856,348 

years 67,350 

years 121,342 

years 236,231 

years 119,989 

years 962,630 

years 2,499,847 

years 3.197.669 

years 3,216,478 

years 3.270,579 

Totals    $124,073,919 


Gross  premiums 

charged,  less 

reinsurance. 

$754,596  18 

2,797  29 

3,982  29 

126,934  31 

182,710  14 

180,908  75 

712  37 

875  59 

2,090  86 

'       1.224  96 

13,049  90 

33,076  21 

39,584  44 

43,086  76 

41,966  18 

$1,427,596  23 


Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


Amount 

of  premium 

unearned. 

$377,298  09 

699  32 

2,986  72 

21,155  72 

91,355  07 

150,757  29 

89  05 

328  35 

1,306  79 

1,071  84 

1,304  99 

9,922  86 

19,792  22 

30,160  73 

37,769  57 


$745,998  61 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $3,679,388  00 

Total  losses  paid  from  oi-ganization  of  company 1,703!392  03 

Total  dividends  declared  since  commencing  business  :  Cash 15,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 40,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 25.000  00 

Losses  incurred  during  the  year:  Fire 624.974  60 

Losses  incurred  during  the  year:  Inland  marine 1,165  23 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_  208.200  00 

BUSINESS  IN  THE  STATE  OF  CALIFORNIA  DURING  THE  YEAR. 

Fire  risks. 

Risks  written $3,758,546  00 

Premiums  received 68  012  42 

Losses  paid 45^357  21 

Losses   incurred   32  169  59 

I^osses  now  unpaid 250  qq 


NASSAU  FIRE  INSURANCE  COMPANY. 

30  Court  Street,  Brooklyn,  N.  Y. 

(Incorporated  January,  1852.     Commenced  business  February  3,  1852). 

William  Harkness.  President.  Thomas  M.  Habris,  Secretary. 

Agent  for  services  in  California  :  J.  F.  Magee,   San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year 

INCOME.  Fire. 

Gross    premiums    $811,662  54 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    272,427  33 

Total  premiums    (other  than  perpetual) 

13—10 


$604,760  12 


$539,235  21 
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Gross  interest  on  bonds  and  dividends  on  stocks .^29,065  50 

Gross  interest  on  deposits 582  55 

Total   gross   interest $29,G4S  05 

Total   income   $568,883  26 

Amount  carried   forward $1,173,652  38 

DISBURSEMENTS. 

Fire. 
Gross  amount  paid  policyholders  for  losses    (includ- 
ing .$44,044.43  occurring  in  previous  years) $335,959  83 

Deduct  amount  received  for  salvage,  $1,863.08 ;   and 

for  reinsurance  in  other  companies,  $56,864.59 58,727  67 

Net  amount  paid  policyholders  for  losses $277,232  16 

Expense  of  adjustment  and  settlement  of  losses 7,059  54 

Paid  stockholders  for  interest  or  dividends 20.000  00 

Commission    or    brokerage 160.378  28 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees 13.110  04 

Reiits J'254  68 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 13,873  77 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous  disbursements    2,815  84 


Total  disbursements   $495,724  31 

Balance   $677,928  07 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest $234,056  40 

Book  value  of  stocks 277,399  50 

Cash  in  company's  office 364  64 

Deposited  in  trust  companies  and  banks  on  interest-  69,137  76 
Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 96,969  77 

Total  ledger  assets,  as  per  balance $677,928  07 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 2,475  84 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    149,736  10 

Other  non-ledger  assets,  viz. :  Due  for  reinsurance  on  paid  losses 1,206  04 

Total  admitted  assets $831,346  05 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid   (not  yet  due) $4,730  48 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  73,527  28 

Gross  claims  for  losses  resisted 1,000  00 


Total    —        $79,257  76 

Deduct  reinsurance  due  or  accrued 6,894  02 


Net  amount  of  unpaid  losses  and  claims $72,363  74 

Total  unearned  premiums 344.701  41 

State,  county,  and  municipal  taxes  due  or  accrued 5.400  00 

Total  amount  of  all  liabilities,  except  capital .1^422,465  15 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 208,880  90 


Surplus  as  regards  policyholders 408.880  90 

Total   liabilities   $831,346  05 
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RISKS  AND   PREMIUMS. 

Gross  premiums 

Fire  risks.  thereon. 

In  force  December  31,  1908 $72,643,863  $841,971  81 

AYritten  or  renewed  during  the  year ._         71,458,959  811,662  54 

Totals    $144,102,822  $1,653,634  35 

Deduct  those  expired  and  marked  off  as  terminated 70,073,273  835,862  54 

In  force  December  31,  1909 $74,029,549  $817,771  81 

Deduct    amount   reinsured 11,947,141  132.851  66 

Net  amount  in  force  December  31.  11X>9 $62,082,408  $684,920  15 


RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 


Year  Amount 

written.    Term.  covered. 

1909.  1  year  or  less $35,972,132 

1908.  2  years 89,798 

1909.  2  years 150,868 

1907.  3  years 7,346,497 

1908.  3  years 7,113.863 

1909.  3  years 7,556,790 

1906.  4  years 52,300 

1907.  4  years 88,247 

1908.  4  years 97,548 

1909.  4  years 103,926 

1905.  5  years 788,248 

1906.  5  years 772,879 

1907.  5  years 605,532 

1908.  5  years 650,990 

1909.  5  years 663,265 

1910.  1  year 22,525 

1910.  3  years 7,000 

Totals    $62,082,408 


Gross  premiums 

Amouiit 

charged,  less 

Fraction 

of  premium 

remsurance. 

unearned. 

unearned. 

$430,145  07 

1-2 

$215,072  53 

1,373  76 

1-4 

343  44 

1,523  85 

3-4 

1,142  88 

65,812  45 

1-6 

10,968  74 

62,958  05 

1-2 

31,479  02 

75.543  29 

5-6 

62,952  75 

765  98 

1-8 

95  75 

967  66 

3-8 

362  87 

798  87 

5-8 

499  29 

863  64 

7-8 

755  69 

10,352  04 

1-10 

1,035  20 

10,013  75 

3-10 

3,004  12 

7,556  74 

1-2 

3,778  37 

7,263  41 

7-10 

5,084  38 

8.552  11 

9-10 

7.696  90 

350  73 

350  7a 

78  75 

78  75 

$684,920  15 

$344,701  41 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $7,556,062  03 

Total  losses  paid  from  organization  of  company 3,552,205  66 

Total  dividends  declared  since  commencing  business  :  Cash 1,482,500  00 

Total  dividends  declared  since  commencing  business  :  Stock 50.000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 30,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 25,000  00 

Losses  incurred  during  the  year:  Fire 301,716  49 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_  95,500  00 


BUSINESS  IN  THE  STATE  OF  CALIFORNIA  DURING  THE  YEAR. 

Fire  risks. 

Risks  written $1,244,258  00 

Premiums  received 27,791  66 

Losses  paid 2,143  63 

Losses  incurred   2.181  55 

Losses  now  unpaid 679  51 
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NATIONAL  FIRE  INSURANCE  COMPANY  OF  HARTFORD,  CONN, 

95  Pearl  Street,  Hartford,  Conn. 

(Incorporated  June  4,  1869.     Commenced  business  December  1,  1871.) 
James  Nichols,  President.  B.  R.  Stillman,  Secretary. 

Agents  for  services  in  California :  McNeae  &  Wayman,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  stock  paid  up  in  cash $1,000,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $7,853330  10 

INCOME. 

Fire. 
Gross  premiums $8,545,442  17 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    2,937,117  16 


Total  premiums  (other  than  perpetual) $5,608,325  01 

Gross  interest  on  mortgage  loans $36,128  46 

Gross  interest  on  bonds  and  dividends  on  stocks 276,635  39 

Gross  interest  on  deposits 8,824  53 

Gross  rents  from  company's  property 13,994  30 


Total  gross  interest  and  rents 335,582  68 

From  all  other  sources : 

Conscience  fund $106  00 

Agents'   balances   8,315  10 

Profit  and  loss — Bonds,  stocks,  and  real  estate 51,017  22 

59,438  32 


Total   income   $6,003,346  01 


Amount  carried  forward $13,856,676  11 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  includ- 
ing $350,301.60  occurring  in  previous  years) $3,492,296  76 

Deduct  amount  received  for  salvage,  $20,937.35 ;  and 

for  reinsurance  in  other  companies,  $947,443.88 968,381  23 


Net  amount  paid  policyholders  for  losses $2,680,915  53 

Expense  of  adjustment  and  settlement  of  losses 30,467  21 

Paid  stockholders  for  interest  or  dividends . 130,000  00 

Commission  or  brokerage 982,328  70 

Salaries,  $388,378.79,  and  expenses,  $119,610.77,  of  special  and  gen- 
eral agents   507,989  56 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  ofiice  employees 140,813  28 

Rents   12,266  69 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 5,135  31 

Taxes  on  real  estate 4,823  30 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 149,741  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets 17,186  25 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 294,216  83 


Total   disbursements   $4,955,883  6(5 


Balance $8,900,792  45 
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LEDGER  ASSETS. 

Book  value  of  real  estate $460,538  98 

Mortgage  loans  on  real  estate 662,668  00 

Book  value  of  bonds,  excluding  interest 5,607,161  75 

Book  value  of  stocks 980,728  45 

Cash  in  company's  office 1,540  17 

Deposited  in  trust  companies  and  banks  on  interest 404,777  42 

Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 760,216  29 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 23,161  39 

Total  ledger  assets,  as  per  balance $8,900,792  45 

Non-Ledger  Assets. 

Market  value  of  real  estate  over  book  value 101.148  89 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    349,927  30 

Gross  assets   $9,351,868  64 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October  1, 

1909 23,161  39 

Total  admitted  assets $9,328,707  25 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid   (not  yet  due) $126,348  07 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  697,141  35 

Gross  claims  for  losses  resisted 38,962  50 

Total    ^ $862,451  92 

Deduct  reinsurance  due  or  accrued 359,615  96 

Net  amount  of  unpaid  losses  and  claims $502,835  96 

Total  unearned  premiums 4,685,577  28 

All  other  liabilities,  viz.  :   Special  reserve  fund  covering  all  contin- 

»         gent   liabilities   300,000  00 

Total  amount  of  all  liabilities,  except  capital $5,488,413  24 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 2,840.294  01 

K       Surplus  as  regards  policyholders 3,840,294  01 

Total   liabilities    $9,328,707  25 

RISKS  AND  PREMIUMS. 

Gross  premiums 
Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $995,292,359     $11,057,371  91 

Written  or  renewed  during  the  year 751,206,874         8,545,442  17 

Totals    $1,746,499,233     $19,602,814  08 

Deduct  those  expired  and  marked  off  as  terminated—        715,199,310         8,170,379  31 

In  force  at  end  of  the  year $1,031,299,923     $11,432,434  77 

Deduct  amount  reinsured 210,269,937         2,286,500  90 

Net  amount  in  force $821,029,986       $9,145,933  87 


19S 


REPORT  OF  INSURANCE  COMMISSIONER. 


RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 


Year  Amount 

written.    Term.  covered. 

1909.  1  vear  or  less .?307,GoG,832 

1908.  2  years 3,554,655 

1909.  2  vears 1,042,660 

1907.  3  vears 106,478,101 

1905.  3  vears 113,065.129 

1909.  3  years 129,545,690 

1906.  4  years 1,690,448 

1907.  4  years 1,427.835 

1908.  4  vears 1,493.758 

1909.  4  years 1,170,045 

1905.  5  years 25,662,721 

1906.  5  years 30,991,165 

1907.  5  years 29.221,306 

1908.  5  vears 31,425.092 

1909.  5  years 36,004,549 

Totals   .$821,029,986 


Gross  premiums 
charged,  less 
reinsurance. 

$3,710,149  10 

34,386  79 

12,512  06 

1,070,256  41 

1.106,372  43 

1.299.001  50 

16,521  01 

13,922  67 

15,016  12 

11,201  40 

311,410  41 

389,076  94 

355.194  51 

371,483  15 

429.429  37 

$9,145,933  87 


Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


Amount 

of  premium 

unearned. 

$1,855,074  55 

8,596  70 

9.384  05 

178.376 

553.186 

1,082,501 

2,065 

5.221 

9.385 

9,801 

31.141 

116,723  08 

177.597  26 

260.038  20 

386,486  43 

$4,685,577  28 


07 
22 
25 
13 
00 
08 
22 
04 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $73,588,523  19 

Total  losses  paid  from  organization  of  company 39,742.791  05 

Total  dividends  declared  since  commencing  business  :  Cash 3,687,000  00 

Total  dividends  declared  since  commencing  business  :  Stock 100,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 150,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 75.000  00 

Losses  incurred  during  the  year  :  Fire 2,685.352  30 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_  103,000  00 

BUSINESS  IN  THE  STATE  OF  CALIFORNIA  DURING  THE  YEAR. 

Fire  risks. 

Risks  written $27,600,209  00 

Premiums  received , 541,569  0<5 

Losses  paid 271,019  57 

Losses  incurred   269,783  79 

Losses  now  unpaid 18,272  22 


NATIONAL  FIRE  INSURANCE  COMPANY. 
Pittsburg,  Pa. 

(Incorporated  February  14,  1901.     Commenced  business  March  1,   1901.) 

E.  E.  Cole,  President.  B.  D.  Cole,  Secretary. 

Agent  for  services  in  California  :  \Vm.  A.  Dreman,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $900,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $2,564,479  52 

Increase  of  paid-up  capital  during  year 150,000  00 


Extended  at $2,714,479  52 

INCOME.  Fire. 

Gross  premiums $2,791,033  96 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    1,105,034  02 


Total  premiums  (other  than  perpetual) $1,685,999  94 
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(jfross  interest  on  mortgage  loans $29,697  27 

Gross  interest  on  collateral  loans 1,612  50 

Gross  interest  on  bonds  and  dividends  on  stocks 75,407  36 

Gross  interest  on  deposits 3,966  30 

Gross  interest  from  all  other  sources 5,264  54 


Total   gross    interest .$115,947  97 

(xross  profit  on  sale  or  maturity  of  ledger  assets 27,717  50 

From  all  other  sources  : 

Premium  on  increase  in  cash  capital $75,000  00 

Various  sundry  items  from  profit  and  loss  account-  1,723  50 

From  agents'  balances  previously  charged  off 171  49 


76,894  99 


Total   income   $1,906,560  40 


Amount  carried  forward $4,621,039  92 

DISBURSEMENTS. 

Fire. 
Gross  amount  paid  policyholders  for  losses  (including 

$106,848.88  occurring  in  previous  years) $1,081,655  50 

Deduct  amount  received  for  salvage,  $5,413.94 ;   and 

for  reinsurance  in  other  companies,  $276,205.10 281,619  04 


Net  amount  paid  policyholders  for  losses $800,046  46 

Expense  of  adjustment  and  settlement  of  losses 24,168  06 

Paid  stockholders  for  interest  or  dividends 66,000  00 

Commission    or   brokerage 338.078  23 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 6,573  81 

Salaries,  $47,102.08 ;  and  expenses,  $35,973.25,  of  special  and  general 

agents    83,075  33 

Salaries,  fees,  and  all  other  charges  of  oflScers,  directors,  trustees, 

and  home  ofiice  employees 82,164  20 

Rents 10,793  76 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 22,999  62 

Gross  loss  on  sale  or  maturity  of  ledger  assets 513  75 

Advertising,   printing,   legal   expenses,    maps,    inspections,    and   mis- 
cellaneous disbursements   156,848  46 


Total  disbursements   $1,591,261  68 


Balance  $3,029,778  24 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $608,972  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  col- 
laterals      155.000  00 

Book  value  of  bonds,  excluding  interest 1,442,604  38 

Book  value  of  stocks 230.362  50 

Cash  in  company's  offices 26.490  98 

Deposited  in  trust  companies  and  banks  on  interest 9,361  39 

Deposited    in    trust    companies    and    banks    not    on 

interest    213,880  29 

Agents'  balances  representing  business  written  subse- 

'  quent  to  October  1,  1909 315,558  22 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 7,456  92 

Bills  receivable,  taken  for  fire  risks '. 20,091  56 


Total  ledger  assets,  as  per  balance $3,029,778  24 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 22,241  60 

Market   value    (not   including  interest)    of   bonds   and   stocks   over 

book    value   28,341  12 


Gross  assets i $3,080,360  96 
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Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 $7,456  92 

Bills  receivable,  past  due,  taken  for  marine,  inland, 

and    fire    risks 4.742  54 

$12,199  46 

Total    admitted    assets $3,068,161  50 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $30,041  85 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  113,424  41 

Gross  claims  for  losses  resisted 31,194  01 

Total    $174,660  27 

Deduct  reinsurance  due  or  accrued 44,931  61 

Net  amount  of  unpaid  losses  and  claims $129,728  66 

Total  unearned  premiums 1,563,195  18 

State,  county,  and  municipal  taxes  due  or  accrued 40,000  00 

Total  amount  of  all  liabilities,  except  capital $1,732,923  84 

Capital  actually  paid  up  in  cash $900,000  00 

Surplus  over  all  liabilities 435,237  66 

Surplus  as  regards  policyholders 1,335,237  66 

Total   liabilities   $3,068,161  50 

RISKS  AND  PREMIUMS.  Gross  premiums 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December.  1908 $259,793,347       $3,234,496  99 

Written  or  renewed  during  the  year 219,614,996         2,791,033  96 

Totals    $479,408,343       $6,025,530  95 

Deduct  those  expired  and  marked  off  as  terminated 180,717,160         2,387,051  81 

In  force  at  end  of  the  year ^ $298,691,183       $3,638,479  14 

Deduct  amount  reinsured 57,462,891  724,177  96 

Net  amount  in  force $241,228,292       $2,914,301  18 


RECAPITULATION  OF  FIRE  RISKS  AND   PREMIUMS. 


Year 
written. 

1909. 
1908. 
1909. 
1907. 
1908. 
1909.  3 


1906. 
1907. 
1908. 
1909. 
1905. 
1906. 
1907. 
1908. 
1909. 


Amount 

Term.  covered. 

year  or  less $73,819,296 

years  __ 855,315 

years 1,879,932 

years 33,184,158 

years 38,991,888 

years 50.644,026 

yeai-s 366,101 

years 813,281 

years 1,448,134 

years 1,078,201 

years 5,018,645 

years 5,272,501 

years 7,986,935 

years 8,801,969 

years 11,067,910 

Totals $241,228,292 


Gross  premiums 

charged,  less 

reinsurance. 

$988,542  28 

8,908  21 

21,249  29 

380,245  88 

429,351  04 

542,536  86 

4,100  66 

7,279  94 

9,310  55 

9,666  70 

60,638  69 

72,107  27 

106,846  56 

121,043  62 

152,473  63 

$2,914,301  18 


Fraction 

unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


Amount 

of  premium 

unearned. 

$494,271  14 

2,227  05 

15,936  97 

63,374  31 

214,675  52 

452,114  05 

512  58 

2,729  98 

5,819  09 

8,458  36 

6,063  87 

21,632  18 

53,423  28 

84,730  53 

137,226  27 


$1,563,195  18 
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MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $9,575,109  18 

Total  losses  paid  from  organization  of  company 5,480,383  75 

Total  dividends  declared  since  commencing  business  :  Cash 156,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 35,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 23,333  33 

Losses  incurred  during  the  year:  Fire 1 818,519  02 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_  423,200  00 

Total  amount  loaned  to  stockholders  not  oflBicers 155,000  00 

BUSINESS  IN  THE  STATE  OF  CALIFORNIA  DURING  THE  YEAR. 

Fire  risks. 

Risks  written $8,547,802  00 

Premiums   received   168,110  99 

Losses  paid  -- 64,705  34 

Losses  incurred 61,791  98 

Losses  now  unpaid 3,317  97 


NEW  BRUNSWICK  FIRE  INSURANCE  COMPANY. 

40  Paterson  Street,  New  Brunswick,  New  Jersey. 

(Incorporated  December  27,  1826.     Commenced  business  May  1,  1832.) 

George  A.  Viehman,  President.  Chas.  D.  Ross,  Secretary. 

Agents  for  services  in  California :  Associated  Underwriters,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash « $200,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $592,393  64 

INCOME. 

Fire. 

Gross  premiums - $719,566  60 

Deduct    reinsurance,   rebate,    abatement,    and    return 

premiums    235,045  50 

Total  premiums  (other  than  perpetual) $484,521  10 

Gross  interest  on  mortgage  loans $5,117  06 

Gross  interest  on  deposits 476  64 

Gross  interest  from  all  other  sources 560  69 

Gross     rents     from     company's     property,     including 
$2,500.00   for    company's    occupancy    of    its    own 

buildings 13,528  39 

Total  gross  interest  and  rents 28,714  33 

Gross  profit  on  sale  or  maturity  of  ledger  assets ,  492  50 

Gross  increase  in  book  value  of  ledger  assets 21,464  02 

Total  income $535,191  95 

Amount  carried  forward $1,127,585  59 

DISBURSEMENTS. 

Fire. 
Gross  amount  paid  policyholders  for  losses  (including 

$34,883.01  occurring  in  previous  years) $256,714  40 

Deduct  amount  received  for  salvage,  $1,476.79 ;  and 

for  reinsurance  in  other  companies,  $26,869.17 28,345  96 

Net  amount  paid  policyholders  for  .losses $228,368  44 
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Exiiense  of  adjustment  and  settlement  of  losses .$5,827  06 

Paid  stockholders  for  interest  or  dividends   (amount  declared  during 

the  year,  $19.992.50) 19.985  00 

Commission  or  brokerage ^ 110,928  00 

Salaries,  $22,169.23.  and  expen.ses,  $21,550.06,  of  special  and  gen- 
eral agents : 43,719  29 

Salaries,  fees,  and  all  other  charges  of  ofhcers.  directors,  trustees, 

and  home  office  employees 24,122  79 

Rents,  including  $2,500  for  company's  occupancy  of  its  own  buildings  2,500  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 4,799  17 

Taxes  on  real  estate 1,540  00 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 5,783  29 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 33,794  77 


Total   disbursements "    481,367  81 


Balance   $646,217  78 

LEDGER  ASSETS. 

Book  value  of  real  estate . $132,362  00 

Mortgage  loans  on  real  estate 104,314  56 

Book  value  of  bonds,  excluding  interest 157,484  36 

Book  value  of  stocks 128,051  50 

Cash  in  company's  office 1,408  49 

Deposited  in  trust  companies  and  banks  on  interest —  -        42,452  40 
Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 79,775  77 

Agents'  balances  representing  business  written  prior  to 

October    1,    1909 268  70 

Deposit  with  Philadelphia  Underwriters*  Association  100  00 


Total  ledger  assets,  as  per  balance $646,217  78 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 2,464  91 

3Iarket  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    5,705  39 


Gross  assets $654,388  08 

Deduct  Assets   Not  Admitted. 

Agents*  balances  representing  business  written  prior 

to  October  1,  1909 $268  70 

One  mortgage  considered  of  no  value 562  00 

830  70 


Total    admited    assets $653,557  38 

LIABILITIES. 

Oross  claims  for  losses  in  process  of  adjustment  or  in  ^ 

suspense,  including  all  reported  and  supposed  lasses        $22,559  00 
Deduct  reinsurance  due  or  accrued 1,398  50 


Net  amount  of  unpaid  losses  and  claims $21,160  50 

Total  unearned  premiums 350,562  81 

Cash  dividends  remaining  unpaid  to  stockholders 53  60 

Total  amount  of  all  liabilities,  except  capital $371,776  91 

Capital  actually  paid  up  in  cash $200,000  00 

i^urplus  over  all  liabilities 81,780  47 


Surplus  as  regards  policyholders $281,780  47 

Total   liabilities   $653,557  38 
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RISKS  AND   PREMIUMS. 

GroSvS  premiums 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $44,326,334  $582,111  34 

Written  or  renewed  during  the  year 53,003,723  719,566  60 

Totals    $97,330,057  $1,301,077  94 

Deduct  those  expired  and  marked  off  as  terminated—         43,055,498  597,206  25 

In  force  at  end  of  the  year $54,274,559  $704,471  69 

Deduct  amount  reinsured 4,682,909  67.909  10 

Net  amount  in  force $49,591,650  $636,562  59 


RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 


Year 

written. 

Term. 

1909. 

1 

year 

1908. 

•) 

years 

1909. 

•> 

years 

1907. 

3 

years 

1908. 

3 

years 

1909. 

3 

years 

1906. 

4 

years 

1907. 

4 

years 

1908. 

4 

years 

1909. 

4 

years 

1905. 

.) 

years 

1906. 

.5 

years 

1907. 

5 

years 

1908. 

5 

years 

1909. 

5 

years 

Amount 
covered. 

or  less $25,275,314 

150,622 

160,915 

4,537.750 

6.370,236 

9,870,055 

26.900 

12,800 

52,067 

63,650 

68,150 

399,292 

605,346 

1,016.014 

982,539 


Gross  premiums 
charged,  less 
reinsurance. 

$342,412  30 

1,675  83 

1,251  63 

48,410  24 

75,391  34 

122,674  83 

226  65 

186  10 

650  97 

848  43 

864  17 

5,243  86 

7,674  18 

14,424  86 

14,627  20 


Totals 


$49,591,650  $636,562  59 

MISCELLANEOUS. 


Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 
1-10 
3-10 

1-2 
7-10 
9-10 


Amount 

of  premium 

unearned. 

$171,206  15 

418  96 

938  72 

8,068  37 

37,695  67 

102,229  03 

28  33 

69 

406 

742 

86 

1,573 

3,837 

10,097 

13,164 


Total  premiums  received  from  organization  of  company 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  since  commencing  business:  Cash 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 

Largest  net  aggregate  amount  insured  in  any  one  hazard 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par. 


79 

86 
38 
42 
16 
09 
40 
48 


$350,562  81 


>2,365,408  89 

1,054.881  24 

596,2^4  61 

22.500  00 

22,500  00 

83,025  00 


BUSINESS   IN  THE  STATE  OF  CALIFORNIA  DURING  THE  YEAR. 

Fire  risks. 
Risks  written $3,453,940  00 

Premiums  received 76,008  91 

Losses    paid 22,346  01 

Losses  incurred 16,256  78 

Losses  now  unpaid 543  00 
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UNITED  STATES  BRANCH  OF  THE 
NEW  ZEALAND  INSURANCE  COMPANY,  LIMITED. 

Auckland,  New  Zealand. 
(Incorporated  May  1,  1859.     Commenced  business  May  1,  1859.) 

Clinton  Folger  &  W.  M.  Speyer, 
United  States  Managers  and  Attorneys  in  Fact. 

Agent  for  services  in  California : 
Clinton  Folger,  343  Sansome  Street,  San  Francisco. 


CAPITAL  STOCK. 
Amount  of  net  or  ledger  assets  December  31st  of  previous  year $682,630  21 

INCOME. 

Marine 
Fire.  and  inland. 

Gross  premiums $622,404  10  $1,491  80 

Deduct     reinsurance,      rebate,     abate- 
ment and  return  premiums 122,079  88  2,887  58 


Total   (other  than  perpetual) $500,324  22  $1,395  78          $498,928  44 

Gross  interest  on  bonds  and  dividends  on  stocks $11,742  20 

Gross  interest  on  deposits 2,937  80 

Gross  rents  from  company's  property 180  00 


Total  gross  interest  and  rents 14,860  00 

Receipts  from  head  office 566  90 


Total   income    $514,355  34 

Amount  carried  forward $1,196,985  55 

DISBURSEMENTS. 

Marine 
Fire.  and  inland. 
Gross    amount    paid    policyholders    for 
losses    (including    $51,033.33    occur- 
ring in  previous  years) $161,477  29  $19,876  71 

Deduct  amount  received  for  salvage, 
$8,751.20 ;  and  for  reinsurance  in 
other  companies,  $5,296.68 4,950  24  9,097  64 


Net  amount  paid  for  losses $156,527  05          $10,779  07  $167,306  12 

Expense  of  adjustment  and  settlement  of  losses 4,856  39 

Commission  or  brokerage 82,642  05 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 268  47 

Salaries,  $10,477.50,  and  expenses,  $9,531.32,  of  special  and  general 

agents    20.008  82 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees 38,124  91 

Rents   2,760  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 481  21 

Taxes  on  real  estate 1,401  28 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 9,965  71 

Remitted  to.  head  office 163,576  60 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous  disbursements    22,084  64 


Total   disbursements   $513,476  20 


Balance   $683,509  35 


REPORT  OF  INSURANCE  COxMMISSIONER.  205 

LEDGER  ASSETS. 

Book  value  of  real  estate $196,151  SO 

Book  value  of  bonds,  excluding  interest 343,034  35 

Deposited    in    trust    companies    and    banks    not    on 

interest    41,847  02 

Deposited  in  trust  companies  and  banks  on  interest 30,600  00 

Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 86,579  65 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 . 2,111  07 

Bills  receivable,  taken  for  fire  risks 264  60 

Other   ledger  assets,   viz. :   Denby   Reinsurance   Com- 
pany for  losses  paid 77 

Ledger  liabilities : 

Agents'   credit   balance 213  67 

Unpaid  reinsurance  premiums 2,984  14 

Commission  on  uncollected  premiums 13,882  10 

Total  ledger  assets,  as  per  balance $683,509  35 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 4,4.55  20 

Market  value  of  real  estate  over  book  value 43,848  20 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    1,416  85 

Gross  assets $733,229  60 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,   1909 $2,111  07 

Bills  receivable,  past  due,  taken  for  marine,  inland, 

and  fire  risks -_ 264  60 

2,375  67 

Total   admited    assets $730,853  93 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses        $22,730  09 
Gross  claims  for  losses  resisted 5,000  00 

Total    $27,730  09 

Deduct  reinsurance  due  or  accrued 4,631  58 

Net  amount  of  unpaid  losses  and  claims $23,098  51 

Total  unearned  premiums 363,291  41 

State,  county,  and  municipal  taxes  due  or  accrued 7,627  90 

Return  premiums 4,145  35 

Total  amount  of  all  liabilities,  except  capital $398,163  17 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 132,690  76 

Surplus  as  regards  policyholders 332,690  76 

Total   liabilities   $730,853  93 

RISKS  AND  PREMIUMS.  Gross  premiums 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $36,978,768  $687,137  15 

Written  or  renewed  during  the  year 34,189,208  622,404  10 

Totals    $71,167,976       $1,309,541  25 

Deduct  those  expired  and  marked  off  as  terminated-         28,456,477  560,669  17 

In  force  at  end  of  the  year $42,711,499  $748,872  08 

Deduct   amount   reinsured 1,508,024  25.109  44 

Net  amount  in  force $41,203,475  $723,762  64 
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In  force  on  the  31st  day  of  December,  1908. 
Written  or  renewed  during  the  year 


Marine  and  Gross  premiums 

inland  risks.  thereon. 

$431,327  $22,882  96 

96,496  1,491  80 


Totals    

Deduct  those  expired  and  marked  off  as  terminated. 


$527,823 
527,823 


$24,374  76 
24,374  76 


RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 


Year 
written. 

1909. 
1908. 
1909. 
1907. 
1908. 
1909. 
1906. 
1907. 
1909. 
1905. 
1906. 
1907. 
1908. 
1909. 


Amount 
Term.  covered. 

year  or  less $20,217,227 

years 89,259 

years 143,225 

years 7,024,795 

years 5,544,675 

years 7,883,908 


years 
years 
years 
years 
years 
years 
years 
years 


11,025 
900 
1,750 
25,011 
57,575 
56,175 
59,175 
88,775 


Totals   $41,203,475 


Gross  premiums 
charged,  less 
reinsurance. 

$382,077  46 

1,757  79 

2,386  37 

118,769  07 

90,521  76 

120,072  01 

267  69 

57  00 

34  13 

663  48 

1,249  87 

1,407  38 

1,853  65 

2,644  98 

$723,762  64 


Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


Amount 

of  premium 

unearned. 

$191,038  73 

439  45 

1,789  78 

19,794  84 

45,260  88 

100,060  01 

33  46 

21  37 

29  86 

66  35 

374  96 

703  69 

1,297  55 

2,380  48 


$363,291  41 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  branch $65,592  61 

Total  losses  paid  from  organization  of  branch 46,263  88 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 50,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 35,000  00 

Losses  incurred  during  the  year  :  Fire 128,153  59 

Losses  incurred  during  the  year:  Ocean  marine 5,463  51 

BUSINESS  IN  THE  STATE  OF  CALIFORNIA  DURING  THE  YEAR. 

Marine  and 

Fire  risks.  inland  risks. 

Risks  written $16,420,142  00  

Premiums   received    316,307  47  

Losses  paid 99,811  49  $6,601   40 

Losses   incurred   63,860  69  8,658  (>6 

Losses  now  unpaid 8,709  47  1,470  (K) 

Home  office  statement  shows — 

Capital    $1,500,000  00 

Assets    4,472,730  00 

Liabilities   1,744,229  00 


NIAGARA  FIRE  INSURANCE  COMPANY. 
25  Liberty  Street,  New  York,  N.  Y. 

(Incorporated  July,  1850.     Commenced  business  August,   1850.) 

Harold  Herrick,  President.  George  W.  Dewey,  Secretary 

Agent  for  services  in  California :  Edwin  Parrish,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $750,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year 


$4,921,557  12 
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INCOME. 

Fire. 

Gross  premiums $4,324  285  63 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    1,139,956  21 

Total  premiums  (other  than  perpetual) $3,184,329  42 

Gross  interest  on  mortgage  loans .$30,568  73 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 

$1,039.71  accrued  interest 182,313  47 

Gross  interest  on  deposits 14,532  24 

Gross  interest  from  all  other  sources 765  49 

Total   gross   interest 228179  93 

Gross  profit  on  sale  or  maturity  of  ledger  assets 66,238  74 

Outstanding  branch  office  checks 55  77 

Sale  of  1,300  Southern  Pacific  Co,  preferred  rights-  637  00 
Sale  of  2,000  Atchison,  Topeka  and  Santa  Fe  Rail- 
road preferred   rights 2,460  00 

3,152  77 

Total   income   $3,481,900  86 

Amount  carried  forward $8,403,457  98 

DISBURSEMENTS. 

Fire. 
Gross  amount  paid  policyholders  for  losses  (including 

$181,154.16  occurring  in  previous  years) $1,600,866  32 

Deduct  amount  received  for  salvage,  $8,859.44 ;  and 

for  reinsurance  in  other  companies,  $136,392.58 145,252  02 


Net  amount  paid  policyholders  for  losses $1,455,614  30 

Expense  of  adjustment  and  settlement  of  losses 35,406  81 

Paid  stockholders  for  interest  or  dividends 150,000  00 

Commission   or   brokerage 625,418  13 

Salaries,  $55,931.68,  and  expenses,  $55,999.14.  of  special  and  general 

agents 111,930  82 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees 186,845  61 

Rents    35,519  66 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 87,361  11 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (on  bonds) 1,175  00 

Gross  decrease  in  book  value  of  ledger  assets  (on  stocks) 3,097  00 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements  and  agents"  balances  charged  off,  $19.50) _  143,867  34 


Total  disbursements $2,836,235  78 


Balance   $5,567,222  20 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $672,000  00 

Book  value  of  bonds,  excluding  interest 953.624  70 

Book  value  of  stocks 2,629,120  77 

Cash  in  company's  office 1,076  99 

Deposited    in    trust    companies    and    banks    not    on 

interest 230,804  52 

Deposited  in  trust  companies  and  banks  on  interest —  600,000  00 
Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 474,573  16 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 6,022  06 


Total  ledger  assets,  as  per  balance $5,567,222  20 
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Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued $42,466  67 

Market   value    (not   including   interest)    of  bonds   and   stocks   over 

book  value 518,992  03 

Gross  assets $6,128,680  90 

Deduct  Assets  Not  Admitted. 


Agents'  balances  representing  business  written  prior  to  October  1, 
1909 


6,022  06 


Total  admitted  assets $6,122,658  84 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses      $267,451  61 
Gross  claims  for  losses  resisted 32,260  45 


Total    $299,712  06 

Deduct  reinsurance  due  or  accrued 37,781  61 


Net  amount  of  unpaid  losses  and  claims 

Total  unearned  premiums • 

State,  county  and  municipal  taxes  due  or  accrued- 


Total  amount  of  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $750,000  00 

Surplus  over  all   liabilities 2,294,308  90 


$261,930  45 

2,786,419  49 

30,000  00 

$3,078,349  94 


Surplus  as  regards  policyholders 

Total   liabilities 

RISKS  AND   PREMIUMS. 

Fire  risks. 

In  force  on  the  31st  day  of  December,  1908 $540,368,706 

Written  or  renewed  during  the  year 389,161,071 


3,044,308  90 

$6,122,658  84 

Gross  premiums 
thereon. 
$5,652,120  81 
4,324,285  63 

$9,976,406  44 
4,040,131  12 

$5,936,275  32 
548,068  13 

Net  amount  in  force $510,891,216       $5,388,207  19 


Totals $929,529,777 

Deduct  those  expired  and  marked  off  as  terminated 351,907,065 


In  force  at  end  of  the  year $577,622,712 

Deduct  amount  reinsured 66,731,496 


RECAPITULATION  OF  FIRE  RISKS  AND   PREMIUMS. 


Tear 
written. 


1909. 
1908. 
1909. 
1907. 
1908. 
1909. 
1906. 
1907. 
1908. 
1909. 
1905. 
1906. 
1907. 
1908. 
1909. 


Amount 

Term.  covered. 

year  or  less $174,661,543 

years 1,198,042 

years 681,554 

years 75,169,236 

years 82,098,153 

years 94,278,809 

years 978,603 

years 735,565 

years   927,053 

years   642.613 

years 12,690,378 

yeai:s 15,163,091 

years 17,130,533 

years 16,802,585 

years 17,733,458 


Gross  premiums 

charged,  less 

reinsurance. 

$2,148,054  12 

16,611  67 

5,814  75 

666,721  66 

738,660  56 

867,036  36 

10,548  46 

8,778  39 

9,086  83 

6,057  87 

145,903  65 

173,973  48 

190,561  71 

185,569  62 

214,828  00 


Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 
1-10 
3-10 

1-2 
7-10 
9-10 


Amount 

of  premium 

unearned. 

$1,074,027  06 

4,152  92 

4,361  06 

111,120  28 

369,330  28 

722,530  30 

1,318  56 

3,291  90 

5,679  27 

5,300  63 

14,590  36 

52,192  04 

95,280  85 

129.898  73 

193,345  25 


Totals   $510,891,216       $5,388,207  19 


$2,786,419  49 
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MISCELLANEOUS. 

Total  premiums  received  from  organization  of  comimny $69,138,028  34 

Total  losses  paid  from  organization  of  company 38,928.491  00 

Total  dividends  declared  since  commencing  business  :  Cash 3,579,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 150,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 100,000  00 

Losses  incurred  during  the  year  :  Fire 1,550,565  71 

Total  amount  of  the  company's  stock  ovt^ned  by  the  directors  at  par_  297,150  00 

BUSINESS   IN  THE  STATE  OF  CALIFORNIA  DURING  THE  YEAR. 

Fire  risks. 

Risks  written $12,779,521  00 

Premiums  received 244,483  42 

Losses  paid 87,220  05 

Losses  incurred 92,599  98 


UNITED  STATES  BRANCH  OF  THE 
NORTH  BRITISH  AND  MERCANTILE  INSURANCE  COMPANY  OF 

LONDON  AND  EDINBURGH. 
76  William  Street,  New  York,  N.  Y. 

(Incorporated  1809.     Commenced  business  in  United  States  1866.) 

E.  G,  Richards,  Manager  United  States  Branch.  H.  M.  Jackson,  Secretary. 

Agent  for  services  in  California :  J.  McC.  Anderson,  San  Francisco. 


CAPITAL  STOCK. 

Deposited  with  New  York  State $200,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $7,341,862  10 

INCOME.  Fire. 

Oross    premiums    $6,617,393  93 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    1,811,231  36 

Total  premiums  (other  than  perpetual) $4,806,162  57 

Deposit  premiums  written  on  perpetual  risks  (gross) 1,484  40 

Oross  interest  on  bonds  and  dividends  on  stocks $249,478  05 

Gross  interest  on  deposits 4,429  34 

Oross  interest  from  all  other  sources 132  56 

Total   gross   interest 254,039  95 

Oross  profit  on  sale  or  maturity  of  ledger  assets 20,432  81 

From  all  other  sources : 

Sale  of  rights,  1,000  shares  Southern  Pacific  Co.'s  preferred  stock  448  88 
Sale  of  rights,  1,000  shares  Atchison,  Topeka,  and  Santa  Fe  Rail- 
road stock 947  63 

Total   income   $5,083,516  24 

Amount  carried  forward $12,425,378  34 

DISBURSEMENTS. 

Oross  amount  paid  policyholders  for  losses    (inclu'd-  Fire. 

ing  $417,119.91  occurring  in  previous  years) $2,248,752  76 

Deduct  amount  received  for  salvage,  $21,484.38 ;  and 

for  reinsurance  in  other  companies,  $238,720.53___        260,204  91 

Net  amount  paid  policyholders  for  losses $1,988,547  85 

Expense  of  adjustment  and  settlement  of  losses 1 33,631  92 

Deposit    premiums    returned 60  00 

Commission    or   brokerage 986,472  47 

14— IC 


.$23,904 

IS 

184,888 

28 

220,183 

28 

20.111 

24 

ir),TT2 

9r» 

482 

8^^ 

390,112 

00 

$3,870,107 

09 
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Allowances  to  local  ajieucies  for  miscellaneous  agency  expenses 

Salaries,  $100,300.92,  and  expenses,  .$78,527.3<;.  of  special  and  gen- 
eral  agents   

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees, 

and  home  office  employees 

Rents   

Insurance  department  and  all  other  licenses,  fees,  and  taxes 

Gross  loss  on  sale  or  maturity  of  ledger  assets 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 

Total   disbursements   

Balance    $8,555,210  05 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest $<;.124.170  23 

Book  value  of  stocks 1.307.137  00 

Cash  in  company's  office 300  00 

Deposited    in    trust    companies    and    banks    not    on 

interest    20.000  00 

Deposited  in  trust  companies  and  banks  on  interest —  311.700  SO 
Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 778.323  79 

Agents'  balances  representing  business  written  prior 

to  October  1.   1909 11.091  77 

Milwaukee   I'^nderwriters*   Building   Association 181  00 

Philadelphia    Underwriters'   Association 100  00 

Associated  Fire  Underwriters,  Baltimore,  Md 100  00 

Salvage  Adjustment  Bureau 100  00 

Underwriters'  Salvage  Co.,  New  York 1.000  00 

Underwriters*   Salvage  Co.,   Chicago l.(X)0  00 

Total  ledger  assets,  as  per  balance *.$S,555,210  0.> 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 78.108  72 

Gross  assets $8.r>33.379  .37 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 $11,091  77 

Book  value  of  ledger  assets  over  market  value 379,<>70  25 

390,7(>8  02 


Total  admitted  assets $8,242,011  35 

LIABILITIES. 

Gross  losses  adjusted   and   unpaid    (due.   $78,204.35: 

not  yet  due.  $27,770.22) $105,974  57 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses        202.972  12 

Gross  claims  for  losses  resisted 54.120  50 

Total    $423,073  19 

Deduct  reinsurance  due  or  accrued 38,542  13 

Net  amount  of  unpaid  losses  and  claims $384,531  OG 

Total   unearned  premiums 4,100.252  02 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  poli- 
cies, being  95  per  cent  of  the  premium  or  deposit  received 34.218  08 

State,  county,  and  municipal  taxes  due  or  approved 80.000  OO' 

Total  amount  of  all  liabilities,  except  capital $4,005,001    70 

Surplus  as  regards  policyholders 3.577.0(M)  59 

Total   liabilities   ___ $8,242,011  35 


*  Includes   $15,707.75    of  assets  in   excess   of   liabilities   on   deposit   in   tbe   state   of 
Virginia  for  the  benefit  of  the  holders  of  its  obligations. 
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RISKS  AND   PREMIUMS. 

Gross  premiums. 

Fire  risks.  thereon. 

In  foive  on  the  31st  day  of  1  )ecenil)er.  1VK)8 S880,(>09,0T«;  .•<S.124,240  12 

Written  or  renewed  during  the  year 740,156,003  6,617,393  93 

Totals    $1,620,765,079  $14,741,634  05 

Deduct  those  expired  and  marked  off  as  teraiinated__       648,758,990  5,823.510  75 

In  force  at  end  of  the  year $972,(J06,089  $8,918,123  30 

Deduct    amount    reinsured 146,760,854  772.165  78 

Net  amount  in  force ^$825,245,235  $8,145,957  52 

PERPETUAL   RISKS. 

Amount.  Deposits. 

In  force  at  end  of  the  year $1,199,045  .«36.019  03 


RECAPITULATION   OF   FIRE   RISKS  AND   PREMIUMS. 


Year  Amount 

written.    Term.  covered. 

1909.     1   year  or  less $33:^.793,447 

1908.  2  years 3,911.194 

1909.  2  years 3,844.732 

1907.  3  years 112,974,324 

1908.  3  years 115.654,305 

1909.  3  years 133,705,242 

190*;.     4  years 983.083 

1907.  4  years 1,719.825 

1908.  4  years 2.10S.904 

1909.  4  years 2.489.( KJ6 

1905.  5  years 18,043,767 

1906.  5  years 22,731,651 

1907.  5  years 23.111.997 

1908.  5  years 23,082.228 

1909.  5  years 27.CMX).930 

Totals   $825,245,235 

Perpetual  risks 1.199.045 

Grand   totals $82().444.280 


Gross  premiums 

Amount 

charged,  1( 

?ss 

Fraction 

of  premium 

reinsurance. 

unearned. 

unearned. 

$3,346,159 

19 

1-2 

$1,673,079  59 

33,470  99 

1-4 

8,367  75 

37,869  05 

3-4 

28,401  78 

1,0(51,563 

86 

1-6 

176,927  31 

1.002,153 

00 

1-2 

501,076  50 

1.220,700 

38 

5-6 

1.017.250  30 

13.779 

2«> 

1-8 

1.722  41 

1(;,44() 

30 

3-8 

0,167  37 

18.99(> 

34 

5-8 

11.872  70 

24,307 

50 

7-8 

21.269  OS 

225,257 

51 

1-10 

22.525  75 

285.968 

89 

3-10 

85.790  67 

274,354 

29 

1-2 

137.177  14 

259,067 

68 

7-10 

181.347  39 

325,863 

28 

9-10 

293,27<;  88 

$8,145,957 

52 

$4,166,252  62 

36,019 

03 

less  5% 

34.218  08 

$8.181;976 

55 

$4,200,470  70 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $96,416.17«»  66 

Total  losses  paid  from  organization  of  company 58,716.723  96 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 403.000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 200.0(K)  00 

Losses  incurred  during  the  year:  Fire 1,995.806  63 

BUSINESS   IN  THE  STATE   OF   CALIFORNIA   DURING  THE   YEAR. 

Fire  risks. 

Risks  written ^ $24,088,059  00 

Premiums    received    370.687  75 

Losses  paid 114,492  80 

Losses   incurred   109.933  33 

Home  office  statement  shows — 

Capital     $6,0*j2,500  00 

Assets    27,685,330  56 

Liabilities    7.638.133  96 
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UNITED  STATES  BRANCH  OF  THE 
THE  NORTHERN  ASSURANCE  COMPANY,  LIMITED. 

London,  England. 
(Incorporated  1836.     Commenced  business  in  United  States  1876.) 

G.  H.  Lermit.  Manager,  Chicago.  111. 

Agent  for  services  in  California:  Frank  L.  Hunter,, San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $1,500,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year .$4,856,581  28 

INCOME. 

Fire. 

Gross  premiums $1,494,592  45 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    1,567,615  21 


Total  premiums  (other  than  peri:>etual) $2,926,977  24 

Gross  interest  on  bonds  and  dividends  on  stocks $151,858  88 

Gross  interest  on  deposits 3,718  90 

Gross  interest  from  all  other  sources 5,670  88 

Gross  rents  from  company's  property 9,000  00 


Total  gross  interest  and  rents 170,248  66 

From  all  other  sources : 

Received  from  head  office $219,501  47 

From  agents'  balances  previouslv  charged  off 10  00 

219,511  47 


Total  income $3,316,737  37 


Amount  carried  forward $8,173,318  65 

DISBURSEMENTS, 

Fire. 
Gross  amount  paid  policyholders  'for  losses  (including 

$227,910.04  occurring  in  previous  years) $1,735,807  38 

Deduct  amount  received  for  salvage,  $9,897.08 ;   and 

for  reinsurance  in  other  companies,  $374,949.70 384,846  78 


Net  amount  paid  policyholders  for  losses $1,350,960  60 

Expense  of  adjustment  and  settlement  of  losses 34,774  61 

Commission   or   brokerage 467,755  85 

Salaries,  $54,909.87,  and  expenses,  $49,124,51,  of  special  and  general 

agents    104,034  38 

Salaries,  fees,  and  all  other  charges  of  officers,  director,  trustees, 

and  home  office  employees 191,209  39 

Rents,  including  $9,000  for  company's  occupancy  of  its  own  buildings  20,695  20 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 51  42 

Taxes  on   real  estate 2,936  57 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 82,595  40 

Gross  loss  on  sale  or  maturitv  of  ledger  assets 6,922  70 

Remitted  head  office ^ 758,626  60 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 175,954  26 


Total  disbursements $3,196,516  98 


Balance    $4,976,801  67 


REPORT  OF  INSURANCE  COMMISSIONER.  213 

LEDGER  ASSETS. 

Rook  value  of  real  estate $115,000  00 

Kook  value  of  bonds,  excluding  interest 3,862!793  16 

Book  value  of  stocks 294,265  90 

Cash  in  company's  office 502  67 

Deposited    in    trust    companies    and    banks    not    on 

interest ^ 11,496  29 

Deposited  in  trust  companies  and  banks  on  interest 170,029  33 

Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 488,935  47 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 18,056  39 

Bills  receivable,  taken  for  marine  and  inland  risks 15,722  46 

Total  ledger  assets,  as  per  balance $4,976,801  67 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 43,264  18 

Market  value  of  real  astate  over  book  value 60,000  00 

Other  non-ledger  assets,  viz.  :  Reinsurance  due  on  paid  losses 19,377  81 


Gross  assets $5,099,443  66 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 $18,056  39 

Bills  receivable,  past  due,  taken  for  marine,  inland, 

and  fire  risks 15,722  46 

Book  value  of  ledger  assets  over  market  value 132,494  06 

166,272  91 


Total  admitted  assets $4,933,170  75 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $61,470  92 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  233,089  87 

Gross  claims  for  losses  resisted 86,064  04 


Total    $380,624  83 

Deduct  reinsurance  due  or  accrued 48,903  47 


Net  amount  of  unpaid  losses  and  claims $331,721  36 

Total  unearned  premiums 2,709,204  60 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued —  33,556  37 

State,  county,  and  municipal  taxes  due  or  accrued 84,524  41 

Reinsurance    premiums 18,070  04 


Total  amount  of  all  liabilities,  except  capital $3,177,076  78 

Statutory  deposit $200,000  00  ' 

Surplus  over  all  liabilities '.- 1,556,093  97 


Surplus  as  regards  policyholders 1,756,093  97 

Total  liabilities   1-. $4,933,170  75 

RISKS  AND  PREMIUMS.  Gross  premiums 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December.  1908 $533,546,429  $5,809,608  13 

Written  or  renewed  during  the  year 404,644,313  4,494,592  45 


Totals $938,190,742  $10,304,200  58 

Deduct  those  expired  and  marked  off  as  terminated--  383.536.246  4.285,332  88 

In  force  at  end  of  the  year —i $554,654,496  $6,018,867  70 

Deduct  amount  reinsured 64,192,377  724.118  13 

Net  amount  in  force_ , $490,462,119  $5,294,749  57 
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RECAPITULATION   OF   FIRE  RISKS  AND   PREMIUMS. 


Year  Amount 

written.    Term.  covered. 

1001).     One  year   or   less .$192.660,1S(> 

1908.     2  years 2,403.405 

1009.     2  yeai-s 1,338,154 

1007.     3  years 72.071,340 

lOOS.     3  veai-s 08.201.311 

1000.     3  years 70.001,740 

100<;.     4  yeai-s 1.047.440 

1007.  4  years 1.545.765 

1008.  4  years 1.144.022 

1000.     4  years 704.045 

1005.     5  years 0J23.040 

1000.     5  years 12.517,200 

1007.  5  years 14.254,300 

1008.  5  years 15.120.158 

1009.  5  years 16,932,902 

Oyer  5  years 225,888 

Totals    .$490,462,110 


Gross  premiums 

Amount 

charged,  less 

Fraction 

of  premium 

reinsurance. 

unearned. 

unearned. 

.$2,207,034 

40 

1-2 

.$1.103..517  23 

21,582 

56 

1-4 

5.395  (54 

11.388 

08- 

3-4 

8.541  06 

600,.300 

95 

1-6 

116.585  (X) 

666,373 

61 

1-2 

333.186  81 

784,801 

66 

5-6 

654,001  38 

15.704 

10 

1-8 

1.974  26 

15.553 

71 

3-8 

5..S32  (U 

10.505 

92 

5-8 

(5.622  45 

0.731 

82 

7-8 

5,890  34 

123,582 

61 

1-10 

12,358  26 

163.464 

53 

3-10 

49.039  36 

167,411 

64 

1-2 

83,705  82 

186.560 

87 

7-10 

130,598  91 

211.151 

22 

9-10 

190,036  10 

3,203 

83 

l)ro  rata 

1.919  34 

.$5,294,749 

57 

.$2,709,204  60 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company .$44,125,812  57 

Total  losses  paid  from  organization  of  company 26,973,542  39 

Largest  grass  aggregate  amount  insured  in  any  one  hazard 1CK),0(X)  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard . ()0,000  00 

liosses  incurred  during  the  year:  Fire 1.440,046  51 

BUSINESS   IN   THE   STATE   OF   CALIFORNIA   DURING  THE  YEAR. 

Fire  risks. 

Risks    written    .$20,099,113  73 

Premiums    received    378,181  24 

Losses  paid 158.049  02 

Losses  incurred 138,372  60 

Losses  now  unpaid 22. .54(5  .51 

Home  office  statement  shows — 

Capital .$1,500,000  00 

Assets    38,612,216  .54 

Liabilities    .30.628,.547  02 


NORTHWESTERN   NATIONAL  INSURANCE   COMPANY. 

Milwaukee,  Wisconsin. 

(Incorporated  February  20,  18(50.     Commenced  business  July  1.  1860. > 

WiLKORD  M.  P.\TTON,  President.  Joseph  Huebl.  Secretary 

Agent  for  services  in  California  :  D.  W.  Clark,  Oakland. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash .$1,(X)0,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year .$.5,21 2,.3S2  71 

INCOME.  Fire. 

Gross  premiums .$2,445,958  49 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    L 368,453  72 

Total  premiums  (other  than  perpetual) .$2.077,.504  77 
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Gross  interest  on  mortgage  loans $53,876  37 

Oross  interest  on  bonds  and  dividends  on  stocks 143,598  (Jl 

Gross  interest  from  all  other  sources 102  22 

(xross  interest  on  deposits ^  3,160  65 

Gross  rents  from  company's  property '. 8,396  00 

Total  gross  interets  and  rents .$209,133  85 

Agents'  balances  previously  charged  off 341  22 

Total    income   $2,286,979  84 

Amount  carried  forward $7,499,362  55 

DISBURSEMENTS. 

Gross    amount    paid    policyholders    for  Marine 

losses    (including    $74,241.76    occur-  Fire.  and   inland. 

ring  in  previous  years) ^816,941  10  $422  58 

Deduct   amount    received    for   salvage, 

$2,713.15 ;    and    for    reinsurance    in 

other   companies,   $47,220.36 49,908  89  24  62 


Net  amount  paid  for  losses______    $767,032  21               $397  96  $767,430  17 

Expense  of  adjustment  and  .settlement  of  losses 44,020  42 

Paid  stockholders  for  interest  or  dividends 120,000  00 

Commission   or   brokerage 543,803  18 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 106,875  45 

Salaries,  $65,251.87,  and  expenses,  $16,438.58,  of  special  and  gen- 
eral  agents   81,690  45 

♦Salaries,  fees,  and  all  other  charges  of  oflBcers,  directors,   trustees, 

and  home  office  employees 78,432  11 

Rents   8,000  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 4,568  12 

Taxes  on  real  estate 3,207  34 

Insurance  department,  and  all  other  licenses,  fees,  and  taxes 77,905  13 

Gross  loss  on  sale  or  maturity  of  ledger  assets 1,227  93 

Gross  decrease  in  book  value  of  ledger  assets 20,(XX>  00 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous  disbursements    60,173  33 

Total   disbursements    $1,917,333  63 


Balance    $5,582,028  92 

LEDGER  ASSETS. 

Book   value  of  real  estate_________ $186,050  23 

Mortgage  loans  on  real  estate 1,206,200  00 

Book  value  of  bonds,  excluding  int^rest^r..^:. 3,720.747  28 

Bool  value  of  stocks 500  00 

Cash  in  company's  office 24,720  80 

Deposited  in  trust  companies  and  banks  on  interest —  195,091  45 
Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 245,252  43 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 3,466  73 

Total  ledger  assets,  as  per  balance $5,582,028  92 

Noti'Ledger  Assets. 

Interest  and  rents  due  and  accrued 27,240  99 

Gross  assets $5,609,269  91 

Deduct  Assets  Not  Admitted. 

Agents*  balances  representing  business  written  prior 

to  October  1,   1909 -—  $3,466  73 

Book  value  of  ledger  assets  over  market  value,  viz.  : 

Bonds   and   stocks 70,809  78 

74,276  51 


Total  admitted  assets $5,534,993  40 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid    (due) .$27,917  02 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  97,866  72 

Gross  claims  for  losses  resisted 10,350  00 

Total    $136,133  74 

Deduct  reinsurance  due  or  accrued 6,730  94 


Net  amount  of  unpaid  losses  and  claims $129,402  SO 

Total  unearned  premiums 2,703,111  08 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued —  1,965  16 

State,  county,  and  municipal  taxes  due  or  accrued , —  75,000  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents    and    brokers 14,677  00 

Conflagration  reserve  : 300,000  00 


Total  amount  of  all  liabilities,  except  capital $3,224,156  04 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all   liabilities 1,310,837  36 


Surplus  as  regards  policyholders. 


2,310,837  36 


Total   liabilities   ;  $5,534,993  40 

RISKS  AND  PREMIUMS.  Gross  premiums. 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $554,652,992       $5,244,115  93 

Written  or  renewed  during  the  year 261,414,134         2,445,958  49 


Totals    

Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  end  of  the  year. 
Deduct   amount    reinsured 


$816,067,126 
219,274,338 

$596,792,788 
30,574,642 


$7,690,074  42 

2,166,208  43 

$5,523,865  99 

293,104  74 


Net  amount  in   force j_ $566,218,146       $5,230,761  25 


RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 


Year 

written. 

1909. 

1 

1907. 

3 

1908. 

3 

1909. 

3 

1905. 

5 

1906. 

5 

1907. 

5 

1908. 

5 

1909. 

5 

Amount , . 

Term.  covered. 

year  or  less $65,146,909 

years 110,322,293 

years 115,617,046 

years 130,238,016 

years 22,246,333 

years !__ 27,001,755 

years 29,060,395 

years 32,515,895 

years 34,069,504 


Gross  premiums 
charged,  less 
reinsurance. 

$723,190  74 
959,323  24 
957,424  35 

1,071,148  98 
238,330  45 
291,569  68 
314,086  40 
330,868  03 
344,819  38 


Fraction 
unearned. 
1-2 
1-6 
1-2 
5-6 
1-10 
3-10 
1-2 
7-10 
9-10 


ALHiount 

of  premium. 

unearned. 

$361,595  37 

159,887-20 

478,712  18 

892,624  15 

23,833  04 

^87,470  89 

157,043  19 

231,607  61 

310,337  45 


Totals   $566,218,146       $5,230,761  25 


$2,703,111  OS 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $31,656,926  17 

Total  losses  paid  from  organization  of  company 14,332,940  29 

Total  dividends  declared  since  commencing  business:  Cash 2^454,000  00 

Total  dividends  declared  since  commencing  business:   Stock 174,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 50,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 25,000  OO 

Losses  incurred  during  the  year:  Fire 812,766  21 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_  550,200  00 

Total  amount  loaned  to  stockholders  not  officers 50^000  00 
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BUSINESS   IN  THE  STATE  OF  CALIFORNIA  DURING  THE  YEAR. 

Fir©  risks 

Risks    written    $9,674,310  00 

Premiums    received   i^os  113  76 

Losses  paid 23^284  54 

Losses  incurred   27  591  50 

Losses  now  unpaid 7948  43 


THE  NORTH  RIVER  INSURANCE  COMPANY. 

93-95-97  William  Street,  New  York  City,  N.  Y. 

(Incorporated  February  6,  1822.     Commenced  business  March  6,  1822.) 

William  E.  Hutchins,  President.  Fredekick  H.   Crum,   Secretaiy 

Agents  for  services  in  California :  Associated  Underwriters,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $350,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $2,071,452  78 

INCOME.  Fire. 

Gross  premiums $2,781,187  76 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    1,229,186  70 

Total  premiums    (other  than  perpetual) $1,552,001  06 

Gross  interest  on  mortgage  loans ! $34,469  96 

Gross  interest  on  collateral  loans 481  76 

Gross  interest  on  bonds  and  dividends  on  stocks 28,860  88 

Gross  interest  on  deposits 4.627  59 

Gross  rents  from  company's  property 4,256  21 

Total  gross  interest  and  rents 72,696  40 

Gross  profit  on  sale  or  maturity  of  ledger  assets 21,436  03 

Total   income   $1,646,133  49 

Amount  carried   forward ., -, ^_ ---— $3,717,586  27 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  Fire. 

$114,311.81  occurring  in  previous  years) $1,083,195  44 

Deduct  amount  received  for  salvage,  $14,164.92 ;  and 

for  reinsurance  in  other  companies,  $274,754.06 288,918  98 

Net  amount  paid  policyholders  for  losses $794,276  46 

Expense  of  adjustment  and  settlement  of  losses 26,835  63 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year,   $35,000)— —^ 34,343  75 

Commission  or  brokerage 402,280  34 

Salaries,  $19,800,  and  expenses,  $19,680,28,  of  special  and  general 

agents 39,480  28 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees _ . —  114,220  74 

Rents 15.000  00 

Insurance* department  and  aH  other  licenses,  fee.s,  and  taxes 37,750  45 
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Gross  loss  on  sale  or  maturity  of  ledger  assets $20,055  50 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 05.500  80 

Total  disbursements $1,555,803  95 

Balance   $2,101,782  32 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $823,000  00 

Ivoaus  secured  bj-  pledge  of  bonds,  stocks,  or  other  col- 
laterals      25.090  00 

Book  value  of  bonds,  excluding  interest 501,803  50 

Book  value  of  stocks 299,713  72 

Deposited  in  trust  companies  and  banks  on  interest 229.001  11 

Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 281.853  99 

Total  ledger  assets,  as  per  balance $2,101,782  32 

Non-Lcdgcr  Assets. 

Interest  and  rents  due  and  accrued 10,432  40 

Market   value    (not   including   interest)    of   bonds   and   stocks   over 

book   value    11.710  28 

Total  admitted  assets $2,189,925  00 

LIABILITIES. 

(iross  losses  adjusted  and  unpaid,  not  yet  due $88,971  02 

(^ross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,    including   all    reported    losses 138.944  30 

Gross  claims  for  losses  resisted 20.210  08 

Total $248,12(>  00 

Deduct  reinsurance  due  or  accrued 115.58.3  00 

Net  amount  of  unpaid  lasses  and  claims $132,543  00 

Total   unearned  premiums 1,105,780  87 

Cash  dividends  remaining  unpaid  to  stockholders 4,280  75 

State,  county,  and  municipal  taxes  due  or  accrued 25,000  00 

Total  amount  of  all  liabilities,  except  capital $1,327,004  02 

Capital  actually  paid  up  in  cash $350.(XK)  00 

Surplus  over  all  liabilities 512.320  38 

Surplus  as  regards  policyholders 802,320  38 

Total   liabilities $2,189,925  00 

RISKS  AND   PREMIUMS. 

Gross  premiums. 
Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December.  1908 $278,993,984       $2,902,787  45 

Written  or  renewed  during  the  year 248,999,843         2,781.187  70 

Totals    $527,993,827       $5,743,975  21 

Deduct  those  expired  and  marked  off  as  terminated 240,050.505         2,037,158  20 

In  force  at  end  of  the  year $287,943,322       $3,100,817  01 

Deduct  amount  reinsured 82,014,080  828.803  35 

Net  amount  in  force $205,928,042       $2,278,013  00 
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RECAPITULATION   OF   FIRE  RISKS  AND   PREMIUMS. 


Year 
written. 

1901). 
1908.     : 

1907. 

1908.  i 

1909.  i 
1900. 
1907. 
1908. 
1JM)9. 
1905. 
1900. 
1907. 
1908. 
]909. 


Term. 

year  or  less. 

years  

years  


Amount 
covered. 
—  $90,065,479 
534,912 
412,710 


years 28.241,651 

years 29,512.882 


1910. 
1910. 
1910. 


.) 

10 

1 


years 

years 

years 

years 

years 

years 

years 

years 

years 

years 

years 

year  . 

years 

years 


33,219,805 

1 10,983 

226,375 

389,857 

329,211 

2,966,645 

.'J,465,172 

2,8:^,2,761 

3,634,341 

3,262.408 

600 

43,250 

77,900 

1,700 


Gross  premiums 

charged,  less 

reinsurance. 

$1,182,600  52 

5,178  93 

4.110  06 

254,569  95 

274,461  37 

327,143  95 

626  24 

2,004  87 

2.822  03 

2,859  64 

41,837  77 

47,398  15 

38,790  79 

47,345  86 

44,759  81 

3  90 

1,105  63 

380  84 

12  75 


Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 
1-10 
3-10 

1-2 

7-10 

9-10 

pro  rata 


Totals    $205,928,642       $2,278,013  66 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company , 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  since  commencing  busines.s  :  Cash 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 

Largest  net  aggregate  amount  insured  in  any  one  hazard 

Losses  incurred  during  the  year:  Fire 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par- 
Total  amount  loaned  to  stockholders  not  officers 


Amount 

of  premium 

unearned. 

$591,300  26 

1,294  73 

3,083  00 

42,428  33 

137,230  69 

272.619  96 

78  25 

751  83 

1,763  77 

2,502  16 

4,183  78 

14,219  45 

19.395  39 

33,143  10 

40,283  83 

3  12 

1,105  63 

380  84 

12  75 

$1,165,780  87 


$16,109,786  10 

8,0(v4,639  34 

2,981,118  00 

85,000  00 

50,000  00 

797,299  06 

164,600  00 

17.000  00 


BUSINESS   IN  THE  STATE  OF   CALIFORNIA  DURING  THE   YEAR. 

Fire  risks. 
lUsks  written $6,639,268  00 

Premiums  received 129,532  78 

Posses  paid 27,902  36 

Losses   incurred   28,391  52 


ORIENT  INSURANCE  COMPANY. 
20-22  Trinity  Street,  Hartford,  Conn. 

( Incori^orated  June  28,   1867.      Commenced   business  January,   1872.) 

Archibald  G.  McIlwaine,  Jb..  President.  Henry  W.  Gray,  Jr.,  Secretary, 

Agent  for  services  in  California  :  James  W.  Wyper. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $2,50(3,299  41 

INCOME.  Fire. 

(irosrt  premiums $2,043,851  63 

Deduct    reinsurance,    rebate,    aljatement,    and    return 

premiums 6S3,49()  08 

Total  premiums  (other  than  perpetual) $1,360,255  55 
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Gross  iuterest  on  bonds  and  divi<U'uds  on  stocks   (less 

$(>.474.T(>  accrued  interest  on  bonds) _ $S0,4S5  2.S 

Gross  interest  on  deposits —  (>,32()  58 

Gross  interest  from  all  other  sources 00  27 

Gross  rents  from  company's  property-,  including  $3,882 

for  company's  occupancy  of  its  own  buildings 9,000  00 

Total  gross  interest  and  rents : —  $95,881  13 

Contribution  by  stockholders  to  increase  surplus 200,000  00 


Total  income $1,656,236  08 


Amount  carried  forward $4,162,536  09 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  Fire. 

$121,175.66  occurring  in  previous  years) $775,162  51 

Deduct  amount  received  for  salvage,  $7,432.11 ;  and 

for  reinsurance  in  other  companies,  $183,664.61 191,096  72 


Net  amount  paid  policyholders  for  losses $584,065  79 

Expense  of  adjustment  and  settlement  of  losses 25,874  33 

Commission    or   brokerage 276,475  97 

Allowances  to  local  agents  for  miscellaneous  agency  expenses —  3.489  99 

Salaries,  $29,187.53,  and  expenses,  $21,733.11.  of  special  and  general 

agents    - - 50.920  64 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees, 

and  home  office  employees 59,043  44 

Rents,  including  $3,882  for  company's  occupancy  of  its  own  buildings  7.537  14 

Repairs  and  expenses   (other  than  taxes)   on  real  estate--, — , 4,272  02 

Taxes   on   real   estate — -f'^.^^  ^^ 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 52,320  41 

Underwriters'  boards  and   tariff  associations 16,820  87 

Gross  loss  on  sale  or  maturity  of  ledger  assets ._^ 3.613  16 

Paid  account  due  London  and  Lancashire  Fire  Insurance  Company, 

December  31,  1908 — 13,227  34 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 37,545  84 

Total  disbursements $1,139,478  94 

Balance    - $3,023.057"l5 

LEDGER  ASSETS. 

Book  value  of  real  estate $167,686  38 

Book  value  of  bonds,  excluding  interest 2,274,932  61 

Book  value  of  stocks 71,856  35 

Cash  in  company's  office 5,358  85 

Deposited    in    trust    companies    and    banks    not    on 

interest ^4,469  84 

Deposited  in  trust  companies  and  banks  on  interest —  250,729  58 

Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 243,012  57 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 4,374  36 

Bills  receivable,  taken  for  fire  risks 264  50 

Other   ledger  assets,  viz. :   Balances  due   from  other 

companies    . 372  11 

Total  ledger  assets,  as  per  balance :_- —       $3,023,057  lo 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 30.447  1  < 

Other  non-ledger  assets,  viz. :  Commissions  on  unpaid  reinsurance 3,303  88 

Gross  assets — - $3,056,808  20 
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Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 $4,374  3G 

Book  value  of  ledger  assets  over  market  value 61,867  71 

Balances  due  from  other  companies 280  01 


$66,522  08 


Total  admitted  assets $2,990,286  12 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $14,921 : 
not  yet  due,  $520) . 

Gross  claims  for  losses  in  process  of  adjustment  or  in 
suspense,  including  all  reported  and  supposed  losses 

Gross  claims  for  losses  resisted 


$15,441  00 

109,027  40 
17,430  72 

Totals    $141,899  12 

Deduct  reinsurance  due  or  accrued 33,698  17 

Net  amount  of  unpaid  losses  and  claims 

Total  unearned  premiums 

State,  county,  and  municipal  taxes  due  or  accrued 

Return  premiums,  $643.03 ;  reinsurance  premiums,  $24,142.26 

All  other  liabilities,  viz. :  Unpaid  balances 

Reserve   for   contingencies 


Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 1,050,341  08 


Surplus  as  regards  policyholders- 


$108,200  95 

1,261.828  64 

19,873  26 

24,785  29 

256  90 

25,000  00 

$1,439,945  04 


1,550,341  08 


Total   liabilities   $3,247,414  84 

RISKS  AND  PREMIUMS.  Gross  premiums 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $238,855,903  $2,724,738  74 

Written  or  renewed  during  the  year 177,712.768  2,043,851  63 


Totals    ^ 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  the  year 

Deduct  amount  reinsured 


$416,568,671 
159,155,239 

$257,413,432 
34,822,483 


$4,768,590  37 
1,904,710  92 

$2,863,879  45 
407,222  75 


I 


Net  amount  in  force $222,590,949       $2,456,656  70 


RECAPITULATION  OF  FIRE  RISKS  AND   PREMIUMS. 


Year 
written. 
1909. 
1908. 
1909. 
1907. 
1908. 
1909. 
1906. 
1907. 
1908. 
1909. 
1905. 
1906. 
1907. 
1908. 
1909. 


Amount 

rerm.  covered. 

le  year  or  less $72,679,945 

years 623.736 

years 564,329 

years 33,333,680 

years 33,4a3,984 

years 38,360,231 

years 648,357 

years 714,459 

years 602,758 

years 507,645 

years 6,506,423 

years 7,742,095 

vears 8,016,935 

years 8,842,008 

years 9,765,734 


278,630 


Gross  premiums 
charged,  less 
reinsurance. 

$901,048  00 

5,472  11 

5,612  61 

319,966  03 

324,293  82 

370,125  46 

6,400  44 

6,421  62 

6,030  88 

4,844  79 

80,050  60 

96,754  47 

102,493  75 

108.260  95 

116,420  82 

2,460  35 


Fraction 

unearned. 

1-2 


1- 

3- 

1- 

1- 

5-6 

1-8 

3-8 

5-8 

7-8 
1-10 
3-10 

1-2 

7-10 

9-10 

pro  rata 


Amount 

of  premium 

unearned. 

$450,523  97 

1,368  03 

4,209 

53,327 

162,146 

308,437 

800 

2,408 

3,769 

4,239 

8,005 

29,026  34 

51,246  88 

75,782  66 

104,778  74 

1,758  34 


44 
67 
90 
96 
05 
11 
30 
19 
06 


Totals    $222,590,949       $2,456,656  70 


$1,261,828  64 
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MISCELLANEOUS. 

Total  premiums  received  from  orgauization  of  company $32,804,522  00 

Total  losses  paid  from  organization  of  company 20,2(n.l52  00 

Total  dividends  declared  since  commencing  business:  Cash 1.090,000  00 

Total  dividends  declared  since  commencing  business:  Stock 100,000  <X) 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 125,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 75,000  00 

Losses  incurred  during  the  year:  Fire 579,358  97 

Total  amount  of  the  company's  stock  owned  by  the  directory  at  par_  4.500  00 

BUSINESS   IN   THE  STATE   OF   CALIFORNIA   DURING  THE   YEAR. 

Fire  risks. 

Risks  written .$5,066,979  (X) 

Premiums   received   91,847  18 

Losses  paid 22,790  49 

Losses  incurred   21.071  49 


UNITED  STATES  BRANCH  OF  THE 

THE  PALATINE  INSURANCE  COMPANY,  LIMITED. 

Corner  Pine  and  William  Streets,  New  York,  N.  Y. 

(Incorporated  August  22,  '1900.     C'ommenced  business  in  United   States 

January  1,   1901.) 
A.  H.  Wray,  Manager. 

Agent  for  services  in  California  : 
E.  T.  NiEBLiNG,  343  Sansome  Street,  San  Francisco. 


CAPITAL  STOC«:. 
Amount  of  net  or  ledger  assets  December  31st  of  previous  year $3,002,783  51 

INCOME.  Fire. 

Gross  premiums .$2,400,890  70 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums 720,543  01 

Total  premiums  (other  than  perpetual) .$1,074,347  75 

Gross  interest  on  bonds  and  dividends  on  stocks .$100,880  14 

Gross  interest  on  deposits 3,502  48 

Gross  interest  from  all  other  sources 288  89 

Total   gross    interest 110,737  51 

Gross  increase  in  book  value  of  ledger  assets 3,78<l  00 

Received  from  home  office (>5.000  00 

Total  income $1,8.53,871  20 

Amount  carried  forward $4,8-50,0.54  77 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses    (includ-  Fire. 

ing  $109,385.10  occurring  in  previous  years)-' $1.000,9.52  47 

Deduct  amount  received  for  salvage,  .$9,107.09  ;   and 

for  reinsurance  in  other  companies,  $150,1.3.3.73 159,240.82 

Net  amount  paid  policyholders  for  losses $841,711  05 

Expense  of  adjustment  and  settlement  of  losses 27,313  10 
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Commission    or    brokerage .S3ol.T41)  24 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses l,4ri0  S3 

Salaries,  $12,662.58,  and  expenses,  $9,961.03,  of  special  and  general 

agents    22.623  61 

Salaries,   fees,  and  all  other  charges  of  officers,  directors,   trustees, 

and  home  office  employees 68.64<'»  72 

Rents   8.791)  25 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 57.977  99 

Gross  loss  on  sale  or  maturity  of  ledger  assets 247  84 

Gross  decrease  in  book  value  of  ledger  assets 10,234  28 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 238.653  16 


Total   disbursements   $1,629,407  67 


Balance   $3,227,247  10 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest $2,311,899  76 

Book   value  of  stocks 395.119  95 

Cash  in  company's  office 73  55 

Deposited    in    trust    companies    and    banks    not    on 

interest    92.328  45 

Deposited  in  trust  companies  and  l)anks  on  interest 54.940  79 

Agents'  balances  representing  business  written  subse- 
quent to  October  1.  1909 353,624  12 

Agents"  balances  representing  business  written  prior 

to  October  1.   1909 17,992  91 

Bills  receivable,  taken  for  fire  risks 1.267  57 


Total  ledger  assets,  as  per  balance $3,227,247  10 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 30.860  36 

Market  value  (not  including  interest  I  of  bonds  and  stocks  over  book 

value    7.3<X>  29 


Gross  assets   $3,265,407  75 

Deduct  Assets   Not  Admitted. 

Agents"   balances   representing  business  written   prior  to   October  1. 

1909 17,992  91 


Total  admitted  assets $3,247,414  84 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid    (not  yet  due) $22,190  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  106,625  00 

Gross  claims  for  losses  resisted 317.243  87 


Total    $446,058  87 

Deduct  reinsurance  due  or  accrued 84.248  87 


Net  amount  of  unpaid  losses  and  claims $361,810  <X) 

Total   unearned  premiums 1.458,136  08 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued 1.750  00 

State,  county,  and  municipal  taxes  due  or  accrued 27.311  55 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents   and  brokers •  42.539  .54 

Return  premiums,  $8,903.80  :  reinsurance  premiums,  $31,597.69 40,501  49 


Total  amount  of  all  liabilities,  except  capital $1.932.<")4s  66 

Surplus  as  regards  policyholders 1.315..366  18 


Total  liabilities $3,247,414  84 
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RISKS  AND   PREMIUMS. 

Fire  risks. 
In  force  December  31,  1908 $238,128,831 

Written  or  renewed  during  tlie  year 207,645,623 

Totals    $445,774,454 

Deduct  those  expired  and  marked  off  as  terminated —       172,083,090 

In  force  December  31,  1909 $273,691,364 

Deduct   amount   reinsured 33,220,583 

Net  amount  in  force $240,470,781 


Gross  premiums 
thereon. 
$2,8a3,163  45 
2,400,890  76 

$5,264,054  21 
2,084,210  91 

$3,179,843  30 
414,439  77 

$2,765,403  53 


RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 


Year  Amount 

written.    Term.  covered. 

1909.     1  year  or  less $98,870,289 

1908.  2  years 917,692 

1909.  2  years 1,169,339 

1907.  3  years 25,898,377 

1908.  3  years 28,191,280 

1909.  3  years 35,974,200 

1906.  4  years 812,317 

1907.  4  years 623,152 

1908.  4  years 836,302 

1909.  4  years 630,015 

1905.  5  years 6,204,348 

1906.  5  years 7,789,082 

1907.  5  years 8.736,885 

1908.  5  years 11,013,580 

1909.  5  years 12,671,883 

Over  5  years 132,040 

Totals $240,470,781 


Gross  premiums 
charged,  less 
reinsurance. 

$1,157,919  20 

8,372  86 

9,933  32 

280,327  67 

303,161  62 

391,229  05 

8,476  57 

8,395  08 

9,205  70 

7,427  96 

80,390  90 

96,468  75 

112,484  34 

133,662  97 

156,579  79 

1,367  75 

$2,765,403  53 


Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 
pro  rata 


Amount 

of  premium 

unearned. 

$578,959  60 

2,093  22 

7,449  99 

46,721  28 

151,580  81 

326,024  21 

1,059  57 

3,148  16 

5,753  56 

6,499  47 

8,039  09 

28,940  63 

56,242  17 

93,564  08 

140,921  81 

1,138  43 


$1,458,136  08 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $12,614,812  00 

Total  losses  paid  from  organization  of  company 7,598,402  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 87,500  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 50,000  00 

Losses  incurred  during  the  year:  Fire 787,147  48 


BUSINESS  IN  THE  STATE  OF  CALIFORNIA  DURING  THE   YEAR. 

Fire  risks. 

Risks  written $5,923,699  00 

Premiums   received   103,638  43 

Losses    paid    105,428  64 

Losses  incurred   27,219  12 

Losses  now  unpaid 235,356  00 

Home  oflBce  statement  shows — 

Capital $500,000  00 

Assets    3,728,115  54 

Liabilities    2,600,262  82 
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PELICAN  ASSURANCE  COMPANY. 
New  York,  N.  Y. 

(Incorporated  March  7,  1899.     Commenced  business  May  1,  1899.) 
L.  P.  Bayard,  President.  A.  D.  Irving,  Jr.,  Secretary. 

Agent  for  services  in  California : 
W.  Irving,  343  Sansome  Street,  San  Francisco. 


CAPITAL  STOCK. 

Ainouut  of  capital  paid  up  in  ca.sh $200,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $G04,369  24 

INCOME.  Fire. 

Gross    premiums    $439,418  47 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums 324,329  37 


Total  premiums  (other  than  perpetual) . $315,089  10 

Gross    interest    on    bonds    and    dividends    on    stocks 

(accrued  interest  on  bonds) $21,111  38 

Gross  interest  on  deposits 417  02 


Total  gross  interest 21,528  40 

Gravs  increase  in  book  value  of  ledger  assets 913  25 


Total  income $337,530  75 

Amount  carried  forward $941,899  99 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  Fire. 

$24,373.22  occurring  in  previous  years) $187,38G  31 

Deduct  amount  received  for  salvage,  $983.07 ;  and  for 

reinsurance  in  other  companies,  $25,843.39 26,831  46 


Net  amoupt  paid  policyholders  for  losses $160,554  85 

Expense  of  adjustment  and  settlement  of  losses 3,871  74 

Paid  stockholders  for  interest  or  dividends 20,000  00 

Commission    or   brokerage 76,910  59 

Allowances  to  local  agencies  for  msicellaneous  agency  expenses 845  25 

Expenses  of  special  and  general  agents 151  68 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and   home   office   employees 13,708  38 

Rents    2,303  59 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 7,606  80 

Gross  decrease  in  book  value  of  ledger  assets 6,070  42 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous  disbursements 9,049  85 


Total  disbursements $301,073  15 

Balance   $640,826  84 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest $551,442  25 

Deposited    in    trust    companies    and    banks    not    on 

intercut    33,459  05 

Deposited  in  trust  companies  and  banks  on  interest —  18,611  20 

Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 37,300  76 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 13  58 


Total  ledger  assets,  as  per  balance $640,826  84 

15— ic 
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Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 

Reinsurance  due  on  losses  paid 


Gross  assets 


Deduct  Assets   Not  Admitted. 


447  20 


$G46,801  91 


Agents'  balances  representing  business  written  prior  to  October  1, 
1909   

Total    admitted    assets 


13  58 


$646,878  33 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses 

Gross  claims  for  losses  resisted 


Total    

Deduct  reinsurance  due  or  accrued 

Net  amount  of  unpaid  losses  and  claims- 
Total  unearned  premiums 


$11  00 

24,458  00 
3,705  00 

$28,174  00 
3,488  00 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued.. 

State,  county,  and  municipal  taxes  due  or  accrued 

Reinsurance    premiums    


$24,686  00 

226,575  59 

101  55 

2,500  00 

3,244  26 


Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all   liabilities 189,770  93 

Surplus  as  regards  policyholders 

Total   liabilities   


$257,107  40 


389,770  93 
$646,878  33 


RISKS  AND  PREMIUMS.  Gross  premiums 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1909 $47,086,242  $491,256  05 

Written  or  renewed  during  the  year 40.449,184  413,418  47 


Totals    •_ $87,535,426 

Deduct  those  expired  and  marked  off  as  terminated.-         37,169,210 


In  force  at  end  of  the  year $50,366,216 

Deduct   amount   reinsured 5,491,551 


Net  amount  in  force $44,874,665 


$930,674  52 
420,866  55 

$509,807  97 
67.096  31 

$442,771  66 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

written. 

1909. 

1908. 

1909. 

1907. 

1908. 

1909. 

1906. 

1907. 

1908. 

1909. 

1905. 

1906. 

1907. 

1908. 

1909. 


Term. 

year  or  less. 

years 

years 

years  


Amount 
covered. 

—  $20,929,095 
156,933 
173,198 

-.-  7,012,374 

years 6,604,628 

years 7,512,341 

years 50,250 

years 21,600 

years 61,800 

years 35,300 

years 268,993 

years 359,975 

years 475.873 

years  __: 480,766 

5'cars 731,489 


Totals $44,874,665 


Gross  premiums 

charged,  less 

reinsurance. 

$234,107  49 

935  82 

1,476  53 

55,728  48 

53,376  18 

61,727  39 

351  47 

136  62 

302  79 

341  34 

3,789  01 

6.566  09 

6,772  31 

6.819  90 

10,280  24 

$442,711  66 


Fraction 
unearned. 

1-2 

1-4 

3^ 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 
1-10 
3-10 

1-2 
7-10 
9-10 


Amount 

of  premium 

unearned. 

$117,053  71 

233  95 

1,107  49 

9,288  08 

26,688  09 

51,439  50 

43  93 

51  28 

189 

298 

378 

1,960 

3.386 

4.773 

9,252 


24 

68 
90 
83 
15 
93 

09 


$226,154  87 
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MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $2,754,594  70 

Total  losses  paid  from  organization  of  company 1,949,536  OG 

Total  dividends  declared  since  commencing  business  :  Cash 80,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 15,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 7,500  00 

Losses  incurred  during  the  year:  Fire 156.212  92 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  pa"r__  6.500  00 

BUSINESS   IN  THE   STATE   OF  CALIFORNIA  DURING  THE  YEAR. 

Fire  risks. 

Risks    written    $1,593,641  00 

Premiums    received    28,231  00 

Losses  paid 14,923  09 

Losses  incurred 11,896  20 

Losse.s  now  unpaid 335  86 


THE  PENNSYLVANIA  FIRE  INSURANCE  COMPANY. 

Philadelphia,  Pennsylvania. 

(Incorporated  March,   1825.     Commenced  business  April,  1825.) 

R.  Dale  Benson.  President.  W.  Gabdneb  Cbowell,  Secretarj'. 

Agent  for  services  in  California  :  K.  W.  Osborne.  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash §750,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $6,840,830  44 

INCOME.  Fire. 

Gross  premiums $4,267,581  10 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums 899,041  15 

Total  premiums   (other  than  perpetual) $3,368,539  95 

Deposit  premiums  written  on  perpetual  risks  (gross) 33.311  93 

Gross  interest  on  mortgage  loans $12,890  49 

Gross  interest  on  collateral  loans 9,909  34 

Gross  interest  on  bonds  and  dividends  on  stocks 230.424  40 

Gross  interest  on  deposits 3,570  67 

Gross  rents  from  company's  property,  including  $5,000 

for  company's  occupancy  of  its  own  buildings 5,551  25 

Total   gross   interest   and   rents 262.346  15 

Gross  profit  on  sale  or  maturity  or  ledger  assets 14.455  50 

Transfers    402  00 

Total   income    $3,679,055  53 

Amount  carried  forward $10,519,485  97 

DISBURSEMENTS. 

Gross  amoimt  paid  policyholders  for  losses  (including  Fire. 

$310,628.15  occurring 'in  previous  years) $1,852,813  86 

•Deduct  amount  received  for  salvage,  $5,323.74;   and 

for  reinsurance  in  other  companies,  $104,806.69 110,130  43 

Net  amount  paid  policyholders  for  losses $1,742,683  43 

Expense  of  adjustment  and  settlement  of  losses 6.274  74 

Deposit    premiums    returned 28.332  OS 

Paid  stockholders  for  interest  or  dividends 187,500  00 

Commission  or  brokerage 1 773,649  14 

Salaries.    .S110,117.50,    and    expenses,    $20,410.88,    of    special    and 

general  agents ^-  130^528  38 
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Salaries,  fees,  aud  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees .$6(>,515  40 

Rents,  including  $5,000  for  company's  occupancy  of  its  own  buildings  19,921  52 

Repairs  and  expenses  (other  than  taxes)  on  real  estate _ 1,638  01 

Taxes  on  real  estate 2,772  26 

Insurance  department  and  all  other  licenses,  fees,  and  ta^es 94,295  81 

(iross  loss  on  sale  or  maturity  of  ledger  assets 2  34 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous  disbursements    121,085  01 

Total   disbursements $3,175,198  12 

Balance   $7,344,287  85 

LEDGER  ASSETS. 

Book  value  of  real  estate $189,377  07 

Mortgage  loans  on  real  estate 208,500  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  col- 
laterals      299,626  36 

Book  value  of  bonds,  excluding  interest 5,496,745  83 

Book  value  of  stocks 410,515  75 

Cash  in  company's  office 1,010  03 

Deposited  in  trust  companies  and  banks  on  interest__  143,391  37 
Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 570,899  60 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 24,221  84 

Total  ledger  assets,  as  per  balance $7,344,287  85 

Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued 76,460  10 

Gross  assets $7,420,747  95 

Deduct  Assets  Not  Admitted. 
Vgt'Uts'  balances  representing  business  written  prior 

to  October  1,  1909 $24,221  84 

Book  value  of  ledger  a.ssets  over  market  value,  viz. : 

Bonds  and   stocks 39,103  58 

Real  estate 48,377  07 

Loans  on  collaterals 9,626  36 

121,328  8o 

Total  admitted  assets $7,299,419  10 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) __  $33,779  92 

Gross  claims  for  losses  in  process  of  adjustment  or  in  ^         ^ 

suspense,  including  all  reported  and  supposed  losses  284,311  58 

Gross  claims  for  losses  resisted 15,239  65 

rpotai    $333,331  15 

Deduct  reinsurance  due  or  accrued 20,283  18 

Net  amount  of  unpaid  losses  and  claims $313,047  97 

Total  unearned  premiums 3,086,778  72 

Amount    reclaimable    by    the    insured    on    perpetual    fire    insurance 

policies 919,270  98 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  ^^ 

agents  and  brokers 30,(XX)  00 

Total  amount  of  all  liabilities,  except  capital _- $4,349,097  67 

Capital  actually  paid  up  in  cash $750,000  00 

Surplus  over  all  liabilities 2,200,321  43 

Surplus  as  regards  policyholders 2,950,321  43 

Total   liabilities    $7,299,419  10 
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RISKS  AND  PREMIUMS.  Gross  premiums 

Fire  risks.  thereon. 

lu  force  ou  the  Blst  day  of  December,  1908 $068,160,664  .$(i.l97,649  76 

Written  or  renewed  during  the  year 378,586,223  4,267,581  10 

Total    ._ $046,746,887  $10,465,230  86 

Deduct  those  expired  and  marked  off  as  terminated 344,888,998  3,952,112  48 

In  force  at  end  of  the  year $601,857,889  $6,513,118  38 

Deduct  amount  reinsured 46,110,627  444.265  18 

Net  amount  in  force $555,747,262  $6,068,853  20 

Perpetual  risks  not  included  above $39,806,611  00 

Deposit    premiums    on    same 1.012.948  51 


RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 


Year  Amount 

written.    Term.  covered. 

irK)9.     1  year  or  less -$196,366,593 

1908.  2  years 563,384 

1909.  2  years 210.296 

1907.  3  years 75.811.499 

1908.  3  years 70,308.423 

1909.  3  years 78,477,247 

1906.  4  years 532,847 

1907.  4  years 673.998 

1908.  4  years 629,272 

1909.  4  years 358.171 

1905.     5  years 21,200.007 

1900.     5  years 24.199,708 

1907.  5  years 25,372,992 

1908.  5  years 27,977,557 

UH)9.     5  years 29,650,843 

Over  5  years 3,414,425 

Totals    $555,747,262 

Perpetual  ri.sks 39,806,611 

Grand  totals $595,553,873 


Gross  premiums 

Amount 

charged,  less 

Fraction 

of  premium 

remsurance. 

unearned. 

unearned. 

$2,277,327 

35 

1-2 

$1,138,C)63  67 

6.121 

63 

1-4 

1,530  41 

2.042 

16 

3-4 

1,531  62 

771.636 

93 

1-6 

128.606  15 

750,900 

84 

1-2 

375.450  42 

826,668 

37 

5-6 

688,890  31 

4,843 

93 

1-8 

605  49 

6.458 

56 

3-8 

2,421  96 

5,916 

56 

5-8 

3,697  85 

3.462 

32 

7-8 

3.029  53 

232,-505 

14 

1-10 

23.250  51 

277,019 

11 

3-10 

83,105  73 

273,748 

34 

1-2 

136.874  17 

292,905 

17 

7-10 

205,033  61 

313,597 

24 

9-10 

282,237  52 

23.699 

55 

pro  rata 

11.849  77 

$6,068,853 

20 

$3,086,778  72 

1,012,948 

51 

- 

919,270  98 

$7,081,801 

71 

$4,006,049  70 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $69,320,864  00 

Total  losses  paid  from  organization  of  company 38.672,482  00 

Total  dividends  declared  since  commencing  business:  Cash 4,301.500  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 120.0(X)  0C> 

Largest  net  aggregate  amount  insured  in  any  one  hazard 50,000  00 

Ijosses  incurred  during  the  year:  Fire 1,729,312  98 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_  47.600  00 

Total  amount  loaned  to  directors  or  other  officers 13,500  00 

Total  amount  loaned  to  stockholders  not  officers 5,000  00 


BUSINESS  IN  THE  STATE  OF  CALIFORNIA   DURING  THE   YEAR. 

Fire  risks. 

Risks  written $9,965,307  00 

Premiums   received   ■-- 171,794  41 

Ivosses  paid 56,153  83 

liosses  incurred   52,291  41 

Ijosses  now  unpaid 12.080  36 
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PEOPLE'S  NATIONAL  FIRE  INSURANCE  COMPANY. 

Philadelphia,  Pennsylvania. 

(Incorporated  April  29,  1908.     Commenced  business  January  2,  1909.) 

L   S.  Amonson,  President.  C.  G.  Yates,  Secretary. 

Agent  for  services  in  California :  C^sar  Bertheau,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  pre- 
vious year $1,008,796  81 

Increase  of  paid-up  capital  during  year 287,800  00 

Increase  in  surplus : 478,667  84 


Extended  at $1,775,264  65 

INCOME. 

Fire. 

Gross  premiums $1,691,370  78 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    370,999  48 


Total  premiums  (other  than  perpetual) $1,320,371  30 

Deposit  premiums  written  on  i^erpetual  risks  (gross) 4,576  68 

Gross  interest  on  mortgage  loans $6,472  83 

Gross  interest  on  collateral  loans 5,243  37 

Gross  interest  on  bonds  and  dividends  on  stocks 46,441  05 

Gross  interest  on  deposits 1,246  75 

Gross  interest  from  all  other  sources 472  58 


Total   gross   interest 59,876  58 


Total  income $1,863,492  40 


Amount  carried  forward $3,160,089  21 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses $235,758  26 

Deduct  amount  received  for  salvage,  $1.161.19 ;   and 

for  reinsurance  in  other  companies,  $23,572.71 ^  24,733  90 


Net  amount  paid  policyholders  for  losses $211,024  36 

Expense  of  adjustment  and  settlement  of  losses 3,732  98 

Commission    or   brokerage 391,618  36 

Salaries,  $6,499.92,  and  expenses,  $12,232.47,  of  special  and  general 

agents    ___  18,732  39 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  emploj-ees 41,503  67 

Rents .3,500  00 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 12,209  69 

Gross  loss  on  sale  or  maturity  of  ledger  assets 4,741  00 

Advertising,  printing,  legal  expenses,  maps;  inspections,  and  miscel- 
laneous disbursements 51,197  26 


Total   disbursements   $733,566  12 


Balance   $2,426,523  09 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate -$433,450  00 

Loans  secured  by  pledge  of  bonds,  stocks,   or  other 

collaterals    123,525  00 

Book  value  of  bonds,  excluding  interest 1,405,057  01 

Book  value  of  stocks , 45,846  25 

Cash  in  company's  office 595  96 

Deposited  in  trust  companie-s  and  banks  on  interest 286,751  02 

Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 130,778  82 

Agents'  balances  representing  business  written  prior 

to  October  1,   1909 519  03 


Total  ledger  assets,  as  per  balance $2,426,523  09 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 28,253  46 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    14,152  36 


Gross  assets $2,468,928  91 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October  1, 

1909  . 519  03 


Total  admitted  assets $2,468,409  88 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $9.80;  not  vet 

due,   $26,029.75)    $26,039  55 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  60,216  37 

Gross  claims  for  losses  resisted 2,700  00 


Total    $88,955  92 

Deduct  reinsurance  due  or  accrued 11,188  05 


Net  amount  of  unpaid  losses  and  claims $77,767  87 

Total  unearned  premiums 753,691  52 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  poli- 
cies, being  90  per  cent  of  the  premium  or  deposit  received 4,119  03 

State,  county,  and  municipal  taxes  due  or  accrued 25,000  00 

Reinsurance  premiums 3,058  69 


Total  amount  of  all  liabilities,  except  capital $863,637  11 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 604,772  77 


Surplus  as  regards  policyholders 1,604,772  77 

Total   liabilities   $2,468,409  88 

RISKS  AND   PREMIUMS. 

Gross  premiums 

Fire  risks.  thereon. 

Written  or  renewed  during  1909 $178,340,343  $1,691,370  78 

Deduct  those  expired  and  marked  off  as  terminated 45,805,663  338,883  12 


In  force  at  end  of  the  year $132,534,680       $1,352,487  66 

Deduct   amount   reinsured 11,314,023  129,813  22 


Net  amount  in  force $121,220,657  $1,222,674  44 

PERPETUAL  RISKS. 

Amount.  Deposits. 

In  force  at  end  of  the  year $133,300  $457,668  00 
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RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 

Gross  premiums  Amount 

Year                                                        Amount             charged,  less      Fraction  of  premium 

written     Term.                                      covered.             reinsurance.      unearned.  unearned. 

VM)      1   year  or  less $7T,328,;3()7          .$787.35()  3S          1-2  $393.(178  19 

1909      2  years 13,139,10G              98,510  21          3-4  73,882  65 

1^)09      3  years 23,300,274            248.232  75          5-6  206,860  60 

1901)      4  years 1,683,267              17,897  54          7-8  15,660  33 

1909      5  years 5,544.333              69.142  00          9-10  62,227  80 

Over  5  vears 225,310                1,535  56     prorata  138,195  00 


Totals $121,220,657       {j;i,222,674  44  $753,691  52 

Perpetual  risks 133,300                4,576  68  4,119  03 

Grand  totals ..$121,353,957       -$1,227,251  12  $757,810  55 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $1,324,947  98 

Total  losses  paid  from  organization  of  company .        211,024  36 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 27,500  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 27,500  00 

Losses  incurred  during  the  year:  Fire 288,792  23 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_  40,300  00 

BUSINESS   IN  THE  STATE  OF  CALIFORNIA   DURING  THE   YEAR; 

Fire  risks. 

Risks  written $2,689,105  00 

Premiums   received    49,352  22 

Losses  paid 12,216  30 

Losses  incurred   14,507  97 

Losses  now  unpaid 2,291  67 


PHENIX  INSURANCE  COMPANY. 

16  Court  Street,  Borough  of  Brooklyn,  City  of  New  York. 

(Incorporated  September  10,  18.53.     Commenced  business  September  10,  1853. | 

E.  W.  T.  Gray,  President.  David  Rumsey,  Vice-President  and  Si'crKarf. 

Agent  for  services  in  California :  C.  B.  Sloan,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $1,500,000  (X) 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year .$9,190,lft  d4 

INCOME.  Fire. 

Gross  premiums $8,088,297  30 

Deduct   reinsurance,    rebate,    abatement,    and    return 

premiums    1,780,308  43 

Total  premiums  (other  than  perpetual) .$6,307,988  87 

(Jross  interest  on  mortgage  loans $27,348  33 

Gross  interest  on  collateral  loans 3,410  20 

(ttoss  interest  on  bonds  and  dividends  on  stocks 497,001  81 

Gross  interest  on  deposits 10,443  39 

Gross  interest  from  all  other  sources 8,0.52  06 

Gross     rents     from     company's     property,     including 

$1,500  for  company's  occupancy  of  its  own  buildings  7,128  75 

Total  gro.ss  interest  and   rents : 553,3^  ^ 
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GroHS  profit  on  sale  or  maturity  of  ledger  assets $414,42!)  27 

Rorrowed  money 850,000  00 

Total  income $8,125,802  68 

Amount  carried   forward .     $17,315,925  62 

DISBURSEMENTS. 

Fire. 
Gross  amount  paid  policyholders  for  losses  (including 

$474,308.29  occurring  in  previous  years) $3,934,902  31     ~ 

Deduct  amount  received  for  salvage,  $27,255.12 ;  and 

for  reinsurance  in  other  companies,  $356,994.63 384,249  75 


Net  amount  paid  policyholders  for  losses 

Expense  of  adjastment  and  settlement  of  losses 

Paid  stockholders  for  interest  or  dividends , 

Commission  or  brokerage 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 

Salaries,    $199,936.72,    and    expenses,    $152,534.85,    of    special    and 

general   agents   

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees, 

and  home  office  employees 

Rents,  including  $1,500  for  company's  occupancy  of  its  own  buildings 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 

Gross  loss  on  sale  or  maturity  of  ledger  assets 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 

Total  disbursements 

Balance    

LEDGER  ASSETS. 

Book  value  of  real  estate $126,954  96 

Mortgage  loans  on  real  estate 544.500  00 

Book  value  of  bonds,  excluding  interest 1,099,810  OS 

Book  value  of  stocks 4,950,256  48 

Cash  in  company's  office;  cash  in  transit 5,652  71 

Deposited    in    trust    companies    and    banks    not    on 

interest    100,279  03 

Deposited  in  trust  companies  and  banks  on  interest —  1,497,371  57 
Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 -~  717,319  73 

Agents'  balances  representing  business  written  prior ' 

to  October  1,  1909 77,448  02 

Bills  receivable,  taken  for  fire  risks 221,412  64 

Claims  against  H.  C.  Stockdell  (see  schedule  X) 54,227  68 

Obicago  office  furniture  and  fixtures,  $1,268.51,   and 

suspense  account,  $1,559 2,818  51 

Claim  against  estate  of  George  P.   Sheldon  for  pre- 
miums paid  on  life  insurance  policies : 430  12 


$3,550,652 

m 

147.641 

28 

300,000  0() 

1.158,973 

78 

13,290 

46 

352,471 

57 

358,836 

84 

61,835 

10 

3.374 

18 

1.259 

89 

53.808 

11 

115,556 

73 

1,799,743 

m 

$7,917,444 

09 

$9,398,481 

53 

Total  ledger  assets,  as  per  balance $9,398,481  53 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 16,525  51 

Market   value    (not   including   interest)    of   bonds   and   stocks   over 

book   value    688,145  44 

Estimated  value  of  securities  reserved  by  the  New  York  State 
Insurance  Department  to  be  included  as  apparent  assets  (see 
schedule  X)    75,000  00 
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Interest  in  proceeds  of  two  policies  on  life  of  Geo.  P.  Sheldon,  de- 
ceased   (estimated)    $10.0CK)  00 

Claims  against  estate  of  Geo.  P.  Sheldon  of  uncertain  value ;  check 
for  dividend  on  three  shares  American  Light  and  Traction  Co. 
common  stock    (see  note) *4  50 


Gross  assets $10,188,156  98 

Deduct  Assets  Not  Admitted. 

Furniture,  fixtures,  and  safes.  $1,208.51,  and  suspense 

account,   $1,550   $2,818  51 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 77,448  02 

Bills  receivable,  past  due,  taken  for  marine,  inland, 

and  fire  risks 20,530  20 

Loans  on  personal  security,  endorsed  or  not 430  12 

Excess  of  claim  against  H.  C.  Stockdell  of  securities 

over  estimated  value   (see  schedule  X) 39,227  68 

Mortgage    loans     (No.    292),    $15,000;    real    estate 

$59,454.96 74,454  96 

214,909  49 


Total  admitted  assets $9,973,247  49 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid   (due) $165,545  81 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

ssupense,  including  all  reported  and  supposed  losses  393,271  53 

Gross  claims  for  losses  resisted 57,634  48 


Total    $616,451  82 

Deduct  reinsurance  due  or  accrued 69,047  88 


Net  amount  of  unpaid  losses  and  claims $547,403  94 

Total  unearned  premiums 6,549,446  90 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued —  89,495  98 

State,  county,  and  municipal  taxes  due  or  accrued  (estimated) 125,000  00 

Return  premiums,  $3,704.47  ;  reinsurance  premiums,  $6,799.55 10,504  02 

Reserve  for  contested  liabilities    (as   instructed  by   the  New  York 
State  Insurance  Department)   for  claims  growing  out  of  Sheldon 

transactions 640,000  00 


Total  amount  of  all  liabilities,  except  capital $7,961,850  84 

Capital  actually  paid  up  in  cash $1,500,000  00 

Surplus  over  all  liabilities 511,396  65 


Surplus  as  regards  policyholders 2,011,396  65 

Total  liabilities $9,973,247  49 

RISKS  AND  PREMIUMS. 

Gross  premiums 

Fire  risks.  thereon. 

In  force  on  the  31st  dav  of  December,  1908 ___$1,099,496,914  $12,553,440  42 

Written  or  renewed  during  the  year__^ 687,505,521  8,088,297  30 


Totals  $1,787,002,435     $20,641,737  72 

Deduct  those  expired  and  marked  off  as  terminated 616,630,678         7,222,465  67 


In  force  at  end  of  the  year $1,170,371,757     $13,419,272  05 

Deduct  amount  reinsured 83,366,726  586,480  41 


Net  amount  in  force $1,087,005,031     $12,832,791  64 

*NoTE. — This  stock,  the  property  of  the  Phenix  Insurance  Company,  formerly 
stood  in  the  name  of  Geo.  P.  Sheldon,  and  this  dividend  was  paid  by  check  to  his 
order,  which  we  hold. 
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Year 
written. 
1909. 
1908. 
1909. 
1907. 
3908. 
1909. 
1906. 
1907. 
1908. 
1909. 
1905. 
1906. 
1907. 
1908. 
1909. 


RECAPITULATION  OF  FIRE  RISKS  AND   PREMIUMS. 


Amount 

Term.  covered. 

year  or  les.s $292,093,104 

years 2,472.276 

years 1.232,897 

years 158,909,535 

years 155,859,833 

years 161.627,308 

years 2,199,448 

years 2.619,001 

years 2,071,513 

years 1,410,280 

years 46,602,275 

years 58,767,015 

years 65,984,016 

years 67,157,667 

years 67.998,863 

Totals    $1,087,005,031 


Gross  premiums 

Amount 

charged,  less 

Fraction 

of  premium 

reinsurance. 

unearned. 

unearned. 

$3,861,543 

12 

1-2 

$1,930,771  56 

24,414 

27 

1-4 

6,103  57 

17,537 

37 

3-4 

13,153  03 

1,612,988 

66 

1-6 

268,831  44 

1,545,383 

14 

1-2 

772,691  65 

1,616,393 

77 

5-6 

1,346,994  81 

18,889 

15 

1-8 

2,361  14 

23,122 

78 

3-8 

8,671  05 

19,646 

94 

5-8 

12,279  30 

17,714 

10 

7-8 

15,499  82 

616,723 

97 

1-10 

61,672  39 

798,027 

46 

3-10 

239,408  22 

869,978 

89 

1-2 

434,989  45 

876,828 

41 

7-10 

613,779  83 

913,599 

61 

9-10 

822,239  64 

$12,832,791 

64 

$6,549,446  90 

MISCELLANEOUS. 

Total  premiuras  reecived  from  organization  of  company , $178,560,532  64 

Total  losses  paid  from  organization  of  company 90,023,652  42 

Total  dividends  declared  since  commencing;  business  :  Cash 5,724,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 200,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 90,000  00 

Losses  incurred  during  the  year:  Fire 3,658,906  02 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par —  233,200  00 

BUSINESS   IN  THE  STATE  OF  CALIFORNIA  DURING  THE   YEAR. 

Fire  risks. 

Risks    written    (net) $3,364,042  00 

Premiums   received    (net) 49,257  82 

Losses  paid   (net) '"^2'!^^  ^^ 

Losses   incurred    (net) 27,738  44 


PHCENIX  FIRE  INSURANCE   COMPANY, 

783  Main  Street,  Hartford,  Conn. 

(Incorporated  May,  1854.     Commenced  business  June,  1854. 

D.  W.  C.  Skilton,  President.  John  B.  Knox,  Secretary. 

Agent  for  services  in  California:  Geo.  H.  Tyson,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $2,000,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $7,761,422  03 

INCOME.  Fire. 

Gross  premiums $6,414,491  24 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums 1,525,31.5  37 

Total  premiums  (other  than  peri)etual) $4,889,175  87 

Gross  interest  on  mortgage  loans $2,260  57 

Gross  interest  on  collateral  loans 1,826  70 

Gross  interest  on  bonds  and  dividends  on  stocks 358,474  62 

Gross  interest  on  deposits 13,385  26 
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Gross  interest  from  other  sources $320  35 

Gross  rents  from  company's  property 12,043  4G 

Total  gross  interest  and  rents 'ZZZZZZZZIZZ-  $388,310  90 

Gross  profit  on  sale  or  maturity  of  ledger  assets 593  75 

Total  income $5,278,080  58 


$2,151,337  54 
31,520  00 

309.700 
948,210 

00 
41 

379,139 

79 

120,292 

20.321 

3.905 

1,640 

23.407 

5,308 

339 

82 
43 
25 
00 
24 
75 
50 

300,370 

09 

$4,295,505 

42 

Amount   carried   forward $13,039,502  61 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  Fire. 

$303,295.04  occurring  in  previous  years) $2,381,837  00 

Deduct  amount  received  for  salvage,  $12,038.99,  and 

for  reinsurance  in  other  companies,  $217,800.53 230,499  52 

Net  amount  paid  policyholders  for  losses 

Expense  of  adjustment  and  settlement  of  losses 

Paid  stockholders  for  interest  or  dividends   (amount  declared  during 

the  year.  $270,000;  paid  stockholder  tax,  $39,760) 

Commission    or    brokerage 

Salaries,    $230,348.05,    and    expenses,    $142,791.74,    of    special    and 

general   agents   

Salaries,  fees,  and  all  other  charges  of  officers,   directors,   trustees, 

and  home  office  employees 

Rents 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

Insurance  department  and  all  other  licenses,  fees,  and  taxes . 

Gross  loss  on  sale  or  maturity  of  ledger  assets 

Agents'  balances  charged  off 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 

Total   disbursements 

Balance $8,743,937   19 

LEDGER  ASSETS. 

Book  value  of  real  estate $131,164  64 

Mortgage  loans  on  real  estate ^ 52,983  33 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
laterals      15,200  00 

Book  value  of  bonds,  excluding  interest 4,548,995  99 

Book  value  of  stocks 2,498,608  01 

Cash  in  company's  office 3,793  17 

Deposited  in  trust  companies  and  banks  on  interest-  703,840  42 
Agents'  balances  representing  business  written  subse-                                            * 

quent  to  October  1,  1909 775,793  64 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 .       13,557  99 

Total  ledger  assets,  as  per  balance j_  ~ L_  $8,743,937  19 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 74.261  98 

Market  value  of  real  estate  over  book  value_- 9,848  74 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value 1,074,099  00 

Net  cash  value  of  premiums  in  cour.se  of  collection,  which  have  not 

been  carried  to  ledger  account 41,530  41 

Reinsurance  due  from  other  companies  on  losses  paid 11,304  90 

(iross  assets $9,954,982  22 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October  1, 

1909 13,557  99 

Total  admitted  assets $9,941,424  23 
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LIABILITIES. 

Gfoss  losses  adjusted  and  unpaid  (not  yet  due) .$70,084  35 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses        453,312  69 
Gross  claims  for  losses  resisted 24,302  91 

Total    $547,699  95 

Deduct  reinsurance  due  or  accrued 48.354  81 

Net  amount  of  unpaid  losses  and  claims $499  345  14 

Total  unearned  premiums 4  293  241  71 

State,  county,  and  municipal  taxes  due  or  accrued '  82'000  00 

Total  amount  of  all  liabilities,  except  capital $4,874,586  85 

Capital  actually  paid  up  in  cash $2,000,000  00 

Surplus  over  all  liabilities 3,066  837  38 

Surplus  as  regards  policyholders $5,066,837  38 

Total   liabilities   $9,941,424  23 

RISKS  AND  PREMIUMS.  Gross  premiums 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $793,512,19(;       $8,195,255  62 

Written  or  renewed  during  the  year ^58,532,929         6,456,021  65 

Totals    $1,452,045,125     $14,651,277  27 

Deduct  those  expired  and  marked  off  as  terminated 582,773,700         5,622,793  58 

In  force  at  end  of  the  year $869,271,425       $9,028,483  69 

Deduct   amount    reinsured 70,804,392  733,120  50 

Net  amount  in  force : $798,467,033       $8,295,363  19 
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Tear  Amount 

written.    Term  covered. 

1907.  One  year  or  less $335,906,890 

1908.  2  veai-s 2,016.277 

1909.  2  years 2,505,269 

1907.  3  years 101.901,957 

1908.  3  years 104,342,548 

1909.  3  years 126,679,288 

1906.  4  years 1.906,663 

1907.  4  years 1,299,80(> 

1908.  4  years 1,507,749 

1909.  4  veai-s 1,447,696 

1905.  5  vears 18,693,377 

1906.  5  years 22,816,447 

1907.  5  years 23,504,845 

1908.  5  years 25,439,378 

1909.  5  years 28,498,843 

Totals   $798,467,033 


Gross  premiums 

Amount 

charged,  less 

Fraction 

of  premium 

reinsurance. 

unearned. 

unearned. 

$3,338,771  38 

1-2 

$1,669,385  69 

19,498  51 

1-4 

4,874  63 

24,443  26 

3-4 

18,332  45 

1,057,779  78 

1-6 

176,296  63 

1,059,347  06 

1-2 

529,673  53 

1,328,527  13 

5-6 

1,107,105  94 

18,653  05 

1-8 

2,331  63 

13,384  01 

3-8 

5,019  00 

15,778  02 

5-8 

9,861  26 

15,547  33 

7-8 

13,603  91 

216,900  42 

1-10 

21,690  04 

279,302  39 

3-10 

83,790  72 

268,507  81 

1-2 

134,253  91 

290,041  83 

7-10 

203,029  28 

348,881  21 

9-10 

313,993  09 

$8,295,363  19 

$4,293,241  71 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $113,017,309  75 

Total  losses  paid  from  organization  of  company 65,696,377  03 

Total  dividends  declared  since  commencing  business:  Cash 10,205,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 162,500  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 150,000  00 

Losses  incurred  during  the  year:  Fire 2,190,577  55 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par__  83,200  00 

Total  amount  loaned  to  directors  or  other  officers 36,900  00 

Total  amount  loaned  to  stockholders  not  officers 10,500  00 
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BUSINESS   IN  THE   STATE   OF   CALIFORNIA   DURING  THE   YEAR. 

Fire  risks.- 
Risks  %yritteu $18,543,130  00 

Premiums   received   328,843  68 

Losses  paid 74,896  22 

Losses  incurred   71,136  04 


UNITED   STATES  BRANCH  OF  THE 
PHCENIX  ASSURANCE  COMPANY,  LTD.,  OF  LONDON. 

London,  England. 

(Incorporated  January  17,  1782.) 

A.  D.  Irvixg,  Jr.,  Secretary. 

Agent  for  services  in  California  :  • 
W.  Irving,  343  Sansome  Street,  San  Francisco. 


CAPITAL  STOCK. 
Amount  of  net  or  ledger  assets  December  31st  of  previous  year $3,174,307  13 

INCOME.  Fire. 

Gross  premiums $3,394,121  65 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    981,366  09 


Total  premiums  (other  than  perpetual) $2,412,755  56 

Gross  interest  on  bonds  and  dividends  on  stocks $100,108  60 

Gross  interest  on  deposits 2,863  70 


Total   gross    interest 102,972  30 

Gross  profit  on  sale  or  maturity  of  ledger  assets 1,257  65 

Gross  increase  in  book  value  of  ledger  assets 20.022  50 

Agents'  balances  previously  charged  off 20  00 


Total   income    $2,537,028  01 


Amount  carried   forward $5,711,335  14 

DISBURSEMENTS. 

Fire, 
Gross  amount  paid  policyholders  for  losses    (includ- 
ing $216,462.62  occurring  in  previous  years) $1,476,102  31 

Deduct  amount  received  for  salvage.  $11,804.92 ;  and 

for  reinsurance  in  other  companies,  $224,863.28—        236,668  20 


Net  amount  paid  policyholders  for  losses $1,239,434  11 

Expense  of  adjustment  and  settlement  of  losses 49,132  13 

Commission  or  brokerage ■ . 484,935  78 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 12,802  SO 

Salaries,  $68,193.20,  and  expenses,  $33,186.82,  of  special  and  general 

agents    101,380  02 

Salaries,  fees,  and  all  other  charges  of  oflacers.  directors,  trustees, 

and  home  oflace  employees 127,549  24 

Rents   21.721  37 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 32,390  55 

State  taxes  on  premiums 38,736  35 

Gross  loss  on  sale  or  maturity  of  ledger  assets 3.654  92 
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Gross  decrease  in  book  value  of  ledger  assets $27,137  35 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements . 215.490  05 


Total   disbursements   $2,354,364  67 


Balance    $3,356,970  47 

LEDGER  ASSETS. 

Book  value  of  bonds,   excluding  interest $2,785,630  00 

Book  value  of  stocks 2,336  00 

Cash  in  company's  office 1,042  77 

Deposited    in    trust    companies    and    banks    not    on 

interest    87,437  17 

Deposited  in  trust  companies  and  banks  on  interest 89,901  29 

Agents'  balances  representing  business  written  subse- 
quent to  October  1.  1909 387,517  89 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 3,105  35 


Total  ledger  assets,  as  per  balance $3,356,970  47 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 37,094  88 

Other  non-ledger  assets,  viz.  :  Reinsurance  due  on  losses  paid 7,221  05 


Gross  assets   . $3,401,286  40 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October  1, 

1909  .— - 3,105  35 


Total  admitted  assets $3,398,181  05 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid   (not  yet  due) $21,403  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  185,497  00 

Gross  claims  for  losses  resisted 19,110  00 


Total    , $226,010  00 

Deduct  reinsurance  due  or  accrued 39,230  00 


Net  amount  of  unpaid  losses  and  claims $186,780  00 

Total  unearned  premiums 1,928,101  82 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 213  64 

State,  county,  and  municipal  taxes  due  or  accrued 26,500  00 

Reinsurance  premiums 7,545  92 


Total  amount  of  all  liabilities,  except  capital $2,149,141  38 

Surplus  as  regards  policyholders 1,249,039  67 


Total   liabilities $3,398,181  05 

RISKS  AND  PREMIUMS.  Gross  premiums. 

Fire  risks.  thereon. 

Ip  force  on  the  31st  dav  of  December,  1908 $414,771,876       $4,388,183  71 

Written  or  renewed  during  the  year 312,801,202         3,394,121  65 


Totals    - $727,573,078       $7,782,305  36 

Deduct  those  expired  and  marked  off  as  terminated—       294,957,921         3,392,863  91 


In  force  at  end  of  the  year $432,615,157       $4,489,441  45 

Deduct  amount  reinsured 79,845,467  744,609  98 


Net  amount  in  force $352,769,690       $3,744,831  47 


!4(l 


REPORT  OP^  INSURANCE  COMMISSIONER. 


RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 


Year  Amount 

written.    Term.  covered. 

1000.  1  year  or  less $130,001,820 

1005.  2  years 1,022,444 

1000.  2  years 1.152,633 

1007.  3  years 52,705,314 

1008.  3  years 53,612,858 

1000.  3  years 62,456,345 

1006.  4  years 577,400 

1007.  4  years 537,485 

1008.  4  years 607,336 

1000.  4  years 647,161 

1005.  5  years 7,306,041 

1006.  5  years 6,538,700 

1007.  5  years 8,366,065 

1008.  5  years 8,740,103 

1000.  5  years  0,307,068 

Totals   $352,760,600 


Glross  premiums 

Amount 

charged,  less 

PYaction 

of  premium 

reinsurance. 

unearned. 

unearned. 

$1,655,612 

03 

1-2 

$827,806  01 

10,800  26 

1-4 

2,700  06 

0,382 

70 

3-4 

7,037  00 

473,633 

27 

1-6 

78,038  88 

403,183 

68 

1-2 

246,501  84 

584,156 

86 

5-6 

48(),707  37 

5,028 

01 

1-8 

628  61 

5,051 

57 

3-8 

1,804  34 

5,443 

22 

5-8 

3,402  01 

5,141 

50 

7-8 

4,408  80 

82,361 

75 

1-10 

8,236  17 

00,781 

06 

3-10 

27,234  50 

00,508 

50 

1-2 

40,700  25 

100,715 

6<S 

7-10 

70,500  08 

123,030 

40 

0-10 

111,545  46 

$3,744,831 

47 

$1,027,611  55 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $56,108,348  C»6 

Total  losses  paid  from  organization  of  company 37,116,000  73 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 100,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 50,000  00 

Losses  incurred  during  the  year  :  Fire 1,232,827  73 

BUSINESS   IN  THE  STATE  OF   CALIFORNIA   DURING  THE   YEAR. 

Fire  risks. 

Risks  written $12,106,320  00 

Premiums   received   215,780  50 

Tosses  paid 80,644  43 

Losses  incurred   75,802  15 

Losses  now  unpaid 6,007  18 

Home  office  statement  shows — 

Capital    $1,650,503  00 

Assets    38,330,137  36 

Liabilities    .  31,881,840  53 


PROVIDENCE  WASHINGTON  INSURANCE  COMPANY. 

Providence,  R.  I. 

(Incorporated  1700.     Commenced  business  1700.) 

J.  B.  Branch,  President.  A.  G.  Beals,  Secretarj-. 

Agent  for  services  in  California  :  J.  F.  D.  CuRTis,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  not  or  lodger  assets  December  31st  of  previous  year $2,442,260  40 


INCOME. 


Fire. 


Gross    premiums    $2,056,478  20 

Deduct     reinsurance,      rebate,     abate- 
ment, and  return  premiums 884,208  57 


Marine 
and  inland. 
$841,300  40 

275,145  03 


Totals    (other  than  perpetual)— .$2,072,260  63        $566,253  47       $2,638,523  10 
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Gross  interest  ou  bonds  and  dividends  on  stocks $107,312  27 

Gross  interest  on  deposits 1,957  92 

Gross  profit  on  sale  or  maturity  of  ledger  assets .$o5,G58  25 

Total    gross    interest 109,270  19 


Total    income    $2,803,451  54 


Amount   carried   forward $5,245,711  94 

DISBURSEMENTS. 

Gross    amount    paid    policyholders    for  Marine 

losses    (includinj?  $317,269.25  occur-           Fire.  and  inland, 

ring  in  previous  years) $1,303,082  64  $499,726  88 

Deduct    amount    received    for    salvage, 

$241,856.69 ;  and  for  reinsurance  in  * 

other   companies,   $182,232.21 241,856  69  182,232  21 


Net  amount  paid  for  losses $1,061,225  95        $317,494  67  $1,378,720  02 

Expense  of  adjustment  and  settlement  of  losses 21,259  03 

Paid  stockholders  for  interest  or  dividends 50,000  00 

Commission  or  brokerage 523,136  16 

Salaries,  $82,870.84,  and  expenses,  $31,201.60,  of  special  and  general 

agents    114,072  44 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees. 

and  home  office  employees 91,534  50 

Rents 9,870  43 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 10,928  10 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous   disbursements    408,136  33 

Total   disbursements   $2,607,657  61 


Balance    ^ ' $2,638,054  33 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest--. $1,108,800  00 

Book  value  of  stocks 951,725  00 

Cash  in  company's  office 756  06 

Deposited    in    trust    companies    and    banks    not    on 

interest    15,408  72 

Deposited  in  trust  companies  and  banks  on  interest 114,036  01 

Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 416,677  76 

Agents'  balances  representing  business  written  prior 

to  October  1,   1909 2,681  33 

Bills  receivable,  taken  for  marine  and  inland  risks 26,283  33 

Bills  receivable,  taken  for  fire  risks 600  00 

Other  ledger  assets,  viz.  :   Due  from  reinsuring  com- 
panies for  balance  of  accounts 1,086  12 

Total  ledger  assets,  as  per  balance $2,638,054  33 

Non-Ledger  Assets, 

Interest  and  rents  due  and  accrued 17,773  39 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    786,870  00 


Gross  assets $3,442,697  72 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  190i) $2,681  33 

Bills  receivable,  past  due,  taken  for  marine,  inland, 

and  fire   risks 1,470  18 

4,151  51 


Total  admitted  assets $3,438,546  21 

16— IC 
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LIABILITIES. 

Gross  lossess  adjusted  and  unpaid    (due,  $38,053.52; 

not  yet  due.  $29,825.69) $67,879  21 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses        311,281  95 
Gross  claims  for  losses  resisted 14,013  47 

Total    $393,174  63 

Deduct  reinsurance  due  or  accrued 100,932  67 

Net  amount  of  unpaid  losses  and  claims 

Total  unearned  premiums 

State,  county,  and  municipal  taxes  due  or  accrued 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash_'_ $500,000  00 

Surplus  over  all  liabilities 617,790  17 

Surplus  as  regards  policyholders 

Total   liabilities   

RISKS  AND   PREMIUMS. 

Fire  risks. 
In  force  on  the  31st  day  of  December,  1908 $335,993,259 

Written  or  renewed  during  the  year 270,494,096 


$292,241  96 

1.924,514  08 

50,000  00 

$2,266,756  04 


1,171,790  17 
$3,438,546  21 

Gross  premiums, 
thereon. 
$3,757,053  76 

2,956,478  20 

$6,713,531  96 
2,710,611  68 

$4,002,920  28 
645,837  96 

Net  amount  in  force $311,916,986       $3,357,082  32 


Totals    

Deduct  those  expired  and  marked  ofi:  as  terminated- 


In  force  at  end  of  the  year. 
Deduct    amount    reinsured-. 


$606,487,355 
237,872,005 

$368,615,350 
56,698,364 


In  force  December  31,  1908 

Written  or  renewed  during  the  year- 


Totals    

Deduct  those  expired  and  marked  off  as  terminated. 

In  for  at  end  of  the  year 

Deduct   amount    reinsured 


Marine  and 
inland  risks. 

$10,881,623 
151,568,467 

$162,450,090 
145.892,231 

$16,557,859 
1,611,719 


Gross  premiums 
thereon. 

$307,241  93 
841,399  40 

$1,148,641  33 
731,831  14 

$416,810  19 

85,048  82 


Net  amount   in   force $14,946,140  $331,761  37 


RECAPITULATION  OF  FIRE  RISKS  AND   PREMIUMS. 


Year 
written 
1909, 
1908. 
1909. 
1907. 
1908. 
1909. 
1906. 
1907. 
1908. 
1909. 
1905. 
1906. 
1907. 
1908. 
1909. 


Amount 
Term.  covered. 

year  or  less $131,273,130 

years 448,339 

years 2,721,139 

years 36,027,812 

years 38,245,551 

years 42,785,290 


582,410 

499,027 

427,343 

808,638 

9,751,003 

years 10,545,515 

years 11,433,150 

years 12,820,003 

years 13,469,329 


years 
years 
years 
years 
years 


Over  5  years. 


79,307 


Gross  premiums 

charged,  less 

reinsurance. 

$1,436,534  18 

5,457  02 

21,718  26 

381,027  60 

409.425  11 

455,777  62 

5,505  42 

4,682  42 

3,559  55 

7,516  75 

105,495  32 

117,413  98 

119,470  37 

134,153  28 

148,427  96 

917  48 


Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 
I)ro  rata 


Amount 

of  premium 

unearned. 

$718,267  09 

1.364  25 

16,288  69 

63,504  ()0 

204,712  5() 

379,814  68 

688  18 

1,755 

2,224 

6,577 

10,549 

35,224 

59,735 

93,907 

133,585 

525 


91 
70 
15 
53 
19 
19 
31 
17 
95 


Totals   $311,916,986         3,357,082  32 


$1,728,725  15 
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MISCELLANEOUS.  ^ 

Total  premiums  received  from  organization  of  company $60,585,592  91 

Total  losses  paid  from  organization  of  company 36,205,727  35 

Total  dividends  declared  since  commencing-  business:  Cash 2i668!o63  39 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 85,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 50,000  00 

Losses  incurred,  during  the  year:  Fire 1039863  18 

Losses  incurred  during  the  year:  Inland  marine 133^535  22 

Losses  incurred  during  the  year  :  Ocean  marine 219,437  94 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_  40,150  00 

BUSINESS   IN  THE  STATE  OF  CALIFORNIA  DURING  THE  YEAR. 

Marine  and  Marine 

Fire  risks.          inland  risks.  time  risks. 

Risks  written $5,338,958  58  $2,378,779  00  $471,360  00 

Premiums  received 94,789  38          17,465  44  30,233  42 

Losses  paid 49,552  29            7,420  48  27,189  66 

Losses  incurred   34,841  01            9,446  13  34,435  95 

Losses  now  unpaid 4,839  01            2,532  29  12,788  75 

Automobile : 

Net  risks  written $27,350  00 

Premiums    received    75.5  75 


UNITED  STATES  BRANCH  OF  THE 
PRUSSIAN  NATIONAL  INSURANCE  CO.  OF  STETTIN,  GERMANY. 

171  La  Salle  Street,  Chicago,  111. 
(Incorporated  1845.     Commenced  business  in  United  States  1891.) 

Harold  W.  Letton,  U.  S.  Manager. 
Agent  for  services  in  California :  John  A.  Prinsen,  Los  Angeles. 


CAPITAL  STOCK. 
Amount  of  net  or  ledger  assets  December  31st  of  previous  year. $1,605,625  67 

INCOME. 

Fire. 

Gross  premiums $1,520,102  73 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums 476,357  11 

Total  premiums  (other  than  perpetual) $1,043,745  62 

Gross  interest  on  bonds  and  dividends  on  stocks $54,149  19 

Gross  interest  on  deposits 666  21 

Total   gross   interest 54,815  40 

From  all  other  sources 95  73 

Total   income    $1,098,656  75 

Amount  carried  forward $2,704,282  42 

DISBURSEMENTS. 
Gross  amount  paid  policyholders  for  losses  (including  Fire. 

$85,231.87  occurring  in  previous  years) $559,748  55 

Deduct  amount  received  for  salvage,  $4,460.74  :   and 

for  reipsurance  in  other  companies,  $94,845.17 98,945  91 

Net  amount  paid  policyholders  for  losses $460,802  64 

Expense  of  adjustment  and  settlement  of  losses 14.809  42 

Commission  or  brokerage 233,902  95 

Salaries.  $25,530.17,  and  expenses,  $21,668.68,  of  special  and  general 

agents    ' 47,198  85 
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Scilarios,   foes,  and  all  other  charges  of  officers,   directors,   trustees, 

and  home  office  employees $47,464  24 

Keuts 4,6GG  64 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 4,767  4r» 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous   disbursements    76,537  37 


Total   disbursements   $890,149  56 


Balance   $1,814,132  86 

LEDGER  ASSETS. 

Hook  value  of  bonds,  excluding  interest $1,550,537  25 

Cash  in  company's  office 9  03 

Deposited  in  trust  companies  and  banks  on  interest 61,394  79 

Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 197,201  71 

Agents"  balances  representing  business  written  prior 

to  October  1,  1909 4,990  08 


Total  ledger  assets,  as  per  balance $1,814,132  86 

Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued 15,632  05 

Gross  assets $1,829,764  91 

Deduct  Assets   Not  Admitted. 

Agents*  balances  representing  business  written  prior 

to  October  1,  1909 .  $4,990  OS 

Hook  value  of  ledger  assets  over  market  value 61,082  25 

66,072  33 


Total    admitted    assets $1,763,692  58 

LIABILITIES. 

Grosw  losses  adjusted  and  unpaid    (not  yet  due) $()1,948  78 

(xross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  56.527  UO 

(iross  claims  for  losses  resisted 12,801  26 


Total    $131,277  04 

Deduct  reinsurance  due  or  accrued 25,224  44 


Net  amount  of  unpaid  losses  and  claims $106,052  60 

Total  unearned  premiums . 1,022,078  20 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued- _  1.269  31 

State,  county,  and  municipal  taxes  due  or  accrued 20,000  00 

Capital  actually  paid  up  in  cash $215,000  00 

Surplus   over   all   liabilities 399,292  47 


Surplus    as    repards    policyholders 614,292  47 


Total   liabilities $1,763,692  58 

RISKS  AND  PREMIUMS.  Gross  premiums. 

Fire  risks.  tliereon. 

In  force  December  31,  1908 $168,57(5,317       $2,051,365  80 

Written  or  renewed  during  the  y.ear 131,807,569         1,520,102  73 


Totals    $300,383,886       $3,571,468  53 

Deduct  expirations  and  cancellations 102,177,043  1,275,222  16 


In  force  December  31,  1909 $198,206,84:*,       $2,296,246  37 

Deduct    amount    reinsured 27,425,951  358,928  33 


Net  amount  in  force $170,780,892       $1,937,318  04 
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RECAPITULATION   OF   FIRE  RISKS  AND   PREMIUMS. 


Year 
written 
1909. 
1908. 
1909. 
1907. 
1908. 
1909. 
190G. 
1907. 
1908. 
1909. 
1905. 
1906. 
1907. 
1908. 
1909. 


Amount 

.    Term.  covered. 

One  year  or  less $47,932,100 

2  years 646,955 

2  years 571,648 

3  years 24,538.243 

3  years 29,334,737 

years 39,255.876 


years 
years 
years 
years 


5  years 


o  years 
5  years 
5  years 
5  years 


276,295 

400.547 

541,917 

438.852 

4,100,800 

4.930,726 

5,480,178 

5,906,465 

6,425,553 


Gross  premiums 

charged,  less 

reinsurance. 

$576,997  78 

6,587  04 

4,423  91 

286.010  83 

308,365  00 

398.905  04 

2,477  01 

3.589  60 

5,176  24 

3.805  61 

50.649  59 

63.887  71 

69,409  32 

73.554  49 

83,508  87 


Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 
1-10 
3-10 

1-2 
7-10 
9-10 


Totals    $170,780,892       $1,937,318  04 


Amount 

of  premium 

unearned. 

$288,498  89 

1,646  76 

3,317  94 

47,668  47 

154,182  50 

332,420  87 

305  88 

1,346  10 

3,235  15 

3.329  91 

5,064  96 

19.166  32 

34,704  66 

51.488  15 

75,157  99 

$1,021,534  55 


MISCELLANEOUS. 

Total   i)remiums   received  from  organization  of  companj' $10,729,575  36 

Total  losses  i)aid  from  organization  of  company 6,268.790  88 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 50,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 25.000  00 

Losses  incurred  during  the  year:  Fire 487,909  70 

BUSINESS   IN  THE   STATE   OF   CALIFORNIA  DURING  THE 


Risks  written 

Premiums   received    

Losses  paid 

Losses  incurred   

Losses  now  unpaid 

Home  office  statement  shows 

Capital 

Assets    

Liabilities    


YEAR. 

Fire  risks. 

$7,157,124 

00 

90,843 

26 

40,882 

58 

45,774 

12 

7,560  00 

$562,500 

00 

4,372,525 

66 

2.690.488 

27 

QUEEN  INSURANCE  COMPANY  OF  AMERICA. 

84  William  Street,  New  York  City. 

(Incorporated  September  11,  1891.     Commenced  business  September  11.  1891.) 

Edward  F.  Beddall,  President.  Xevett  S.  Bartow,  Secretary. 

Agent  for  services  in  California  : 
Rolla  V.  Watt,  201  Sansome  Street,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $7,697,573  05 

INCOME.  Fire. 

Gross  premiums $5,805,855  20 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums 1.312,347  90 

Total  premiums  (other  than  perpetual) $4,493,507  30 
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Gross  interest  on  mortgage  loans $3,362  50 

Gross  interest  on  bonds  and  dividends  on  stocks 270.781  24 

Gross  interest  on  deposits 7,168  26 

Gross  interest  from  all  other  sources 3  10 


Total  gross  interest $287,315  10 

Gross  profit  on  sale  or  maturity  of  ledger  assets  :  Bonds 6,656  25 

From  agents'  balances  previously  charged  off 17  24 


Total  income $4,787,495  89 


Amount  carried  forward $12,485,068  94 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  Fire. 

$307,885.05  occurring  in  previous  years) $2,366,386  45 

Deduct  amount  received  for  salvage,  $20.336.07 ;  and 

for  reinsurance  in  other  companies,  $188,600.52 —  208,936  59 


Net  amount  paid  policyholders  for  losses $2,157,449  86 

Expense  of  adjustment  and  settlement  of  losses 53,076  03 

Paid  stockholders  for  interest  or  dividends 200,000  00 

Commission    or   brokerage 842,590  17 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 21,609  87 

Salaries,  $85,940.42,  and  expenses,  $55,865.39,  of  special  and  general 

agents    141,805  81 

Salaries,  fees,  and  all  other  charges  of  oflScers,  directors,  trustees, 

and  home  office  employees 283,902  88 

Rents     34,743  19 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 106,412  31 

Gross  decrease  in  book  value  of  ledger  assets  :  Bonds 6,656  25 

Agents'  balances  charged  oQ: 116  40 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 225,680  51 


Total  disbursements $4,074,043  28 


Balance   $8,411,025  66 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $65,000  00 

Book  value  of  bonds,  excluding  interest 4,601,677  59 

Book  value  of  stocks —  2,677,817  95 

Cash  in  company's  office 2,645  59 

Deposited    in    trust    companies    and    banks    not    on 

interest    32,026  88 

Deposited  in  trust  companies  and  banks  on  interest —  348,181  78 
Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 677,073  96 

Agents'  balances  representing  business  w^ritten  prior 

to  October  1,  1909 6,553  91 

Bills  receivable,  taken  for  fire  risks 48  00 


Total  ledger  assets,  as  per  balance $8,411,025  66 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 66,355  72 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    .       148,487  85 

Due  for  reinsurance  on  losses  paid 3,227  77 


Gross  assets $8,629,097  00 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October  1, 

1909 0,553  91 


Total  admitted  assets $8,622,543  09 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $108,912  16 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  232,604  57 

Gross  claims  for  losses  resisted 64,430  00 

Total    $405,946  73 

Deduct  reinsurance  due  or  accrued 26,872  69 

Net  amount  of  unpaid  losses  and  claims $379,074  04 

Total  unearned  premiums 3,787,815  80 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 29,105  63 

State,  county,  and  municipal  taxes  due  or  accrued 76,810  76 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers 12,391  36 

Return  premiums,  $6,538.02  ;  reinsurance  premiums,  $36,433.25 42,971  27 

Total  amount  of  all  liabilities,  except  capital $4,328,168  86 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 3,294,374  23 

Surplus  as  regards  policyholders 4,294,374  23 

Total  liabilities $8,622,543  09 


RISKS  AND   PREMIUMS. 

Fire  risks. 

In  force  on  the  31st  day  of  December,  1908 $626,852,714 

Written  or  renewed  during  the  year 479,139,026 


Totals   $1,105,991,740 

Deduct  those  expired  and  marked  off  as  terminated 425,521,169 


Gross  premiums, 
thereon. 
$7,469,752  52 
5,805,855  20 

$13,275,607  72 
5,367,641  25 


In  force  at  end  of  the  year $680,470,571       $7,907,966  47 

Deduct  amount  reinsured 55,333,667  619,456  75 


Net  amount  in  force $625,136,904       $7,288,509  72 


RECAPITULATION  OF  FIRE  RISKS  AND   PREMIUMS. 


^  Year 

written 

1909. 

1908. 

1909. 

1907. 

1908. 

1909. 

1906. 

1907. 

1908. 

1909. 

1905. 

1906. 

1907. 

1908. 

1909. 


Amount 

Term.  covered. 

year  or  less $225,196,013 

years 1.515,712 

vears 1,926,887 

years 85.953,814 

vears 94.423,220 

years 110,250,318 

years 1.230,940 

years 1.030,225 

years 1,326,098 

vears 1,152,468 

vears 14,882,470 

years 18,606,350 

years 19,475.669 

years 22.230.987 

years 25,532,908 


Over  5  years. 


402.825 


Gross  premiums 

charged,  less 

reinsurance. 

$3,021,833  43 

17,291  92 

21.700  62 

868,269  96 

966,900  14 

1,114,709  83 

11,752  87 

10,583  66 

14,234  07 

13,215  08 

179,398  14 

233,229  43 

234,479  42 

265,019  76 

310,627  37 

5,264  02 


Fraction 

unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 

pro  rata 


Totals $625,136,904       $7,288,509  72 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  since  commencing  business:  Cash 

Total  dividends  declared  since  commencing  business :  Stock 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 

Largest  net  aggregate  amount  insured  in  any  one  hazard 

Losses  incurred  during  the  year :  Fire  and  tornado 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par- 


Amount 

of  premium 

unearned. 

$1,510,916  73 

4,322  98 

16,275  47 

144,711  65 

483,450  06 

928,924  83 

1,469  10 

3,968  88 

8,896  28 

11,563  20 

17,939  82 

69,968  83 

117,239 

185,513 

279,564 

3.089 


71 
83 
64 
79 


$3,787,815  80 


$52,278,572  73 

27,642,039  18 

500,000  00 

500,000  00 

250,000  00 

80,000  00 

2.172.813  76 

6,000  00 
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BUSINESS   IN   THE   STATE   OF   CALIFORNIA   DURING  THE   YEAR. 

Fire  risks. 
Risks    written    .$20,285,917  00 

Premiums  received 305.304  38 

Losses  paid 103,738  31 

Losses  incurred   148,571  95 

Losses  now  unpaid 8.028  00 


THE  RELIANCE  INSURANCE  COMPANY. 

429  Walnut  Street,  Philadelphia,  Pa. 

(Incorporated  April  21,  1841.     Commenced  business  August  9,  1844.) 

William  Chubb,  President.        Chas.  J.  Wester,  Jr.,  Vice-President  and  Secretary 

Agent  for  services  in  California  :  C.  C.  Kinney,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash ,$300,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $1,490,178  00 

INCOME.  Fire. 

Gross  premiums .$1,366,359  10 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums 395,636  59 

Total  premiums  (other  than  perpetual) .$970,722  51 

Deposit  premiums  written  on  perpetual  risks   (gross) 5,498  16 

Gross  interest  on  mortgage  loans $5,695  25 

Gross  interest  on  bonds  and  dividends  on  stocks 42,1.53  44 

Gross  interest  on  deposits 1,709  02 

Gross     rents     from     company's     property,     including 

$5,000  for  company's  occupancy  of  its  own  buildings  8,699  40 

Total  gross  interest  and  rents 58,257  11 

Gross  profit  on  sale  or  maturity  of  ledger  assets 494  00 

Transfers,  surveys  on  perpetual  policies '  365  51 

Total    income $1,035,328  29 


Amount  carried  forward $2,525,506  29 

DISBURSEMENTS. 

Gross  amount  paid  policyholders   for   losses    (includ-  Fire. 

ing  $65,299.05  occurring  in  previous  years) $516,179  40 

Deduct  amount  received  for  salvage,-  $1,171.94 ;   and 

for  reinsurance  in  other  companies,  $80,665.48 81,837  42 

Net  amount  paid  policyholders  for  losses .$434,341  98 

Expense  of  adjustment  and  settlement  of  losses 6,869  16 

Deposit  premiums  returned 5,778  84 

Paid  stockholders  for  interest  or  dividends 30,000  00 

Commission    or    brokerage 252,405  74 

Salaries,  $15,246.92,  and  expenses,  $19,019.26,  of  special  and  general 

agents    34,266  18 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees, 

and  home  office  employees 47.618  39 

Rents,  including  $5,000  for  company's  occupancy  of  its  own  buildings  7,225  71 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 1,328  45 

Taxes  on  real  estate 1,719  00 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 31,467  62 

Gross  loss  on  sale  or  maturity  of  ledger  assets 1,440  00 

(iross  decrease  in  book  value  of  ledger  assets 2.085  50 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 49,173  82 

Total   disbursements   .$905,720  39 


Balance   $1,619,785  90 
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LEDGER  ASSETS.  • 

Book  value  of  real  estate,  iiuiucumbered .$129,527  04 

Mortgage  loans  on  real  estate 117,200  00 

Book  value  of  bonds,  excluding  interest l,092,Of36  25 

Book   value  of  stocks 3,750  00 

Cash  in  companj-'s  office 995  10 

Deposited  in  trust  companies  and  banks  on  interest 112,927  IG 

Agents  balances  representing  business  written  subse- 
quent to  October  1,  1909 100,903  97 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 2,416  32 

Total  ledger  assets,  as  per  balance L $1,619,785  90 

Non-Ledger   Assets. 

Interest  and  rents  due  and  accrued 15.390  50 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    7,140  75 

Other   non-ledger  assets,   viz. :    Premiums   on   perpetual   policies   on 

real  estate  owned  bj'  company 1,035  00 

Gross  assets   .$1,643,352  15 

Deduct  Assets   Not  Admitted. 

Company's  stock  owned $2,025  00 

Agents'  balances  representing  business  written  prior 

to  October  1,   1909 2,416  .32 

Book  value  of  ledger  assets  over  market  value,  viz.  : 

Real  estate 8,027  04 

12,468  36 

Total  admitted  assets .$1,630,883  79 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $14,298  .59 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  102,018  69 

Gross  claims  for  losses  resisted 5,773  93 

Total .$122,091  21 

Deduct  reinsurance  due  or  accrued 20,698  54 

Net  amount  of  unpaid  losses  and  claims .S101.392  67 

Total  unearned  premiums 847,872  78 

Amount  reclaimable  by  the  insured  on  i)erpetual  fire  insurance  poli- 
cies, being  90  to  95  per  cent  of  the  premium  or  deposit  received 125.434  44 

State,  county,  and  municipal  taxes  due  or  accrued 1.3.400  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers 19,131  28 

All  other  liabilities,  viz.  :  Printing,  $69.31 ;  maps.  $223 292  31 

Total  amount  of  all  liabilities,  except  capital $1,107,523  48 

Capital  actually  paid  up  in  cash $300,(X)0  00 

Surplus  over  all  liabilities 223,360  .31 

Surplus  as  regards  policyholders .523.360  31 

Total   liabilities    $1,630,883  79 

RISKS  AND  PREMIUMS.  Gross  premiums. 

Fire  risks.  thereon. 

In  force  on  the  .31st  day  of  December,  1908 $1.35.997.874       $1,594,714  14 

Written  or  renewed  during  the  year 113,157,681         1.366,359  10 

Totals    .$249,1.55,.5.55       $2,961,073  24 

Deduct  those  expired  and  marked  ofif  as  terminated 94,512.773         1,163.223  78 

In  force  at  end  of  the  year $1.54.642.782       $1,797,849  46 

Deduct    amount    reinsured 14.8.34,640  186.465  88 

Net  amount  in  force $139,808,142       .$1,611,383  58 
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PERPETUAL  RISKS. 


Amount.  Deposits. 

lu  force  at  end  of  the  year $5,085,543  49  $138,089  42 


RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 

Gross  premiums 

Year  Amount  charged,  less      Fraction 

■written.    Term.  covered.  reinsurance.      unearned. 

1909.     1  year  or  less $54,070,338  $688,385  98  1-2 

1908.  2  years 448,906  4,438  33  1-4 

1909.  2  years 650,779  8,361  35  3-4 

1907.  3  years 15,729,462  153,785  96  1-6 

1908.  3  years 17,811,231  175,073  08  1-2 

1909.  3  years 23,359,972  232,039  87  5-6 

1906.  4  years 373,409  3,448  93  1-8 

1907.  4  years 367,694  3,582  82  3-8 

1908.  4  vears 314,693  3,034  84  5-8 

1909.  4  years 290,248  3,443  66  7-8 

1905.  5  years 3,688,663  47,538  21  1-10 

1906.  5  years 5,409,249  68,045  16  3-10 

1907.  5  years 5,093,284  63,327  91  1-2 

1908.  5  years 5,543,678  72,224  70  7-10 

1909.  5  years 6,576,436  83,917  49  9-10 

1903.  7  years 12,500  168  10  1-14 

1904.  7  years 19,500  196  00  3-14 

1900.  10  years 1,000  22  00  1-20 

1901.  10  years 4.500  24  75  3-20 

1902.  10  years 5,500  147  09  1-4 

1903.  10  years 15,900  93  75  7-20 

1904.  10  years 15,200  S3  60  9-20 

Totals   $139,808,142  $1,611,383  58 

Perpetual  risks —  5,085,543  138,089  42 

Grand  totals $144,893,685  $1,749,473  00 


Amount 

of  premium 

unearned. 

$344,192 

99 

1,109 

59 

6,271 

02 

25,630 

99 

87,536 

59 

193,366 

55 

431 

12 

1,343 

57 

1,896 

77 

3,013 

21 

4,753 

82 

20,413 

55 

31,663 

95 

50,557 

29 

75,525 

74 

12 

01 

42 

00 

1 

10 

3 

71 

36 

77 

32 

82 

37 

62 

$847,872  78 
125,434  44 

$973,307  22 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $11,379,463  38 

Total  losses  paid  from  organization  of  company 6,428,738  97 

Total  dividends  declared  since  commencing  business  :  Cash 1,124,597  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard . 25,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 20,000  00 

Losses  incurred  during  the  year  :  Fire 461,053  05 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_  36,000  00 


BUSINESS   IN  THE  STATE  OF  CALIFORNIA   DURING  THE   YEAR. 

Fire  risl^s. 

Risks  written $1,369,932  00 

Premiums  received 26,277  21 

Losses  paid 6,841  74 

Losses   incurred   7,341  74 
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UNITED  STATES  BRANCH  OF 
THE  ROYAL  INSURANCE  COMPANY,  LIMITED,  OF  LIVERPOOL, 

ENGLAND. 

1  North  John  Street,  Liverpool,  England. 

(Incorporated  May  31,  1845.     Commenced  business  June  13,  1845.) 

Charles  Alcock,  Secretary. 

Agent  for  services  in  California : 
RoLLA  V.  Watt,  201  Sansome  Street,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  casli $2,208,510  00 

Redeemable  debenture  stock  issued 4,219,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $11,071,943  65 

INCOME.  jj^^,^^ 

Fire.  and  inland. 

Gross  premiums $10,454,030  04  $22,486  52 

Deduct     reinsurance,     rebate,     abate- 
ment, and  return  premiums 3,107,753  78 


Total   (other  than  perpetual)—  $7,346,276  26  $22,486  52       $7,368,762  78 

Deposit  premiums  written  on  perpetual  risks   (gross)  18 

Gross  interest  on  mortgage  loans $28,025  04 

Gross  interest  on  bonds  and  dividends  on  stocks 214,262  89 

Gross  interest    on    deposits 7,127  25 

Gross  interest  from  all  other  sources 12  00 

Gross     rents     from     company's     property,     including 
$51,283.95    for    company '.s    occupancy    of    its    own 

buildings    344,045  04 

Total  gross  interest  and  rents 593,472  22 

Gross  profit  on  sale  or  maturity  of  ledger  assets 33,937  50 

Gross  increase  in  book  value  of  ledger  assets 2,500  00 

From  all  other  sources : 

Received  from  home  office $687  10 

From  agents'  balances  previously  charged  off 30  41 


717  51 


Total   income   $7,999,390  19 


Amount  carried  forward $19,071,333  84 

DISBURSEMENTS. 

Gross  amount  paid   policyholders   for  Marine 

losses     (including    $491,360.79    oc-         Fire.  and  inland. 

curring  in  previous  years) $4,386,348  23  $1,469  94 

Deduct  amount   received  for  salvage. 

$44,418.79  ;  and  for  reinsurance  in 

other  companies,   $785,945.03 830,363  82       


Net  amount  paid  for  losses $3,555,984  41            $1,469  94  $3,557,4.54  35 

Expense  of  adjustment  and  settlement  of  losses 88,688  87 

Deposit    premiums    returned 2,401  29 

Remitted  to  home  office 1,308,516  45 

Commission    or   brokerage 1,258,986  32 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 9,156  IS 

Salaries,    $146,177.39,    and    expenses,    $100,597.68,    of    special    and 

general   agents   246,775  07 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees. 

and   home   office   employees 537,601  53 

Rents,   including   $51,283.95   for   company's   occupancy    of   its    own 

buildings    80,463  95 
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Repairs  and  expenses  (other  than  taxes)  on  real  estate ^^:]^);21^)  07 

Taxes  on   real   estate 47,388  39 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 109,243  00 

(xross  decrease  in  hook  value  of  ledger  assets 8,700  15 

Advertising,  i)rinting-.  legal  expenses,  maps,  inspections,  and  miscel- 
laneous   dishursements    " 420,170  08 

Total  disbursements $7,870,820  70 

Balance   - ^n>a"507l4 

LEDGER  ASSETS. 

Book  value  of  real  estate $4,152,290  42 

Mortgage  loans  on  real  estate 495,800  00 

Book  value  of  bonds,  excluding  interest 4,814.500  00 

Book  value  of  stocks -1^'Z?2  ^? 

Cash  in  company's  offices 4,757  15 

Deposited    in    trust    companies    and    banks    not    on 

interest    1,4^1  80 

Deposited  in  trust  companies  and  banks  on  interest—         270,058  90 

Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 —     1,211,437  02 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 23,840  30 

Total  ledger  assets,  as  per  balance $11,200,507  14 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued $84,012  2^ 

Due  from  other  companies  for  reinsurance  losses  already  paid-— __  04,483  58 

Less  reinsurance  recovered  from  companies  in  1909  on  losses  paid  in 

1910 ^^^  ^^ 

Gross  assets - $11,348,025  09 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 $23,840  30 

Book  value  of  ledger  assets  over  market  value,  viz.  : 

On  bonds  and  stocks 1,210  53  o- n-n  oo 

Total    admitted   assets $11,323,508  20 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $99,317  20 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  513,038  09 

(Jross  claims  for  losses  resisted 102,555  88 

Total    "~$714;9ir23 

Deduct  reinsurance  due  or  accrued 138,175  24 

Net  amount  of  unpaid  losses  and  claims r?^'^l''Qon  fi^ 

Total  unearned  premiums <,l<o,3J0  bi 

Amount    reclaimable    by    the    insured    on    perpetual    fire    insurance 

policies,  being  85  and  95  per  cent  of  the  premium  or  deposit  re-  

ceived ^''-"^^O   rZ 

Net  premium  reserve,  and  all  other  liabilities,  except  capital,  under 

the  life  insurance  or  any  other  special  department ^t'l'Jo  17 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued--  ?*-o7  00 

State,  county,  and  municipal  taxes  due  or  accrued 100, <94  23 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  oj.  ipi   on 

agents  and  brokers -100  nnJ  oV 

Return  premiums,  $28,287.02;  reinsurance  premiums,  $99,810.32—  1^8,0.H  o^ 

Total  amount  of  all  liabilities,  except  capital $8,312,047  oL 

Deposit    - $220,000  00 

Surplus  over  all   liabilities 2,790,920  94 

Surplus  as  regards  policyholders . ^^3^010^920_94 

Total  liabilities $11,323,508  20 
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RISKS  AND   PREMIUMS. 


In  force  on  the  31st  day  of  December,  1908_. 
Written  or  rene^Yecl  during  the  year 


Fire  risks. 
$1,563,047,252  28 
-      951,910,163  03 


Gross  premiums 
thereon. 
$16,522,270  62 
10,454,030  04 


Totals $2,514,957,415  31     $26,976,300  66 

Deduct  those  expired  and  marked  oflP  as  terminated      963,499,324  36       10,541,171  58 


In  force  at  end  of  the  year $1,551,458,090  95     $16,435,129  08 

Deduct  amount  reinsured 218,645,570  10         2,543,001  62 


Net  amount  in  force $1,332,812,520  85 

Marine  and 
inland  risks. 

Written  or  renewed  during  the  year $14,099,()40  00 

Deduct  those  expired  and  nnirked  off  as  terminated        13,546,159  00 


Net  amount  in   force. 


$553,481  00 


PERPETUAL   RISKS.  Amount. 

In  force  at  <>nd  of  the  year $5,162,163  00 


$13,892,127  46 

Gross  premiums 
thereon. 

$22,486  52 
10.411  53 

$12,074  99 

Deposits. 
$111,881  16 


RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 


Year 
written 
1909. 
1908. 
1909. 
1907. 
1908. 
1909. 
1906. 
1907. 
1908. 
1909. 
1905. 
1906. 
1907. 
1908. 
1909. 


Amount 

Term.  covered, 

year  or  less— _  $370,720,513  16 

years    3,153.274.  00 

years    3,938,784  00 

years 181,531,174  22 

years    188,988,904  57 

years    220,309.023  83 


years    

years    

years    

j'ears    

years   

years    

years    

years    

years    

ver  5  j^ears 


Totals 
Perpetual    risks 


3,210,824  00 

3,032,472  42 

3,189,390  00 

3,474,(;79  00 

69,112,012  43 

77,033,839  50 

65,063,005  12 

64,859,854  47 

70,136,610  13 

5,058,160  00 

.$1,332,812,520  85 
5,162,163  00 


Gross  premiums 

charged,  less 

reinsurance. 

$4,426,645  64 

27,627  09 

35,606  59 

1,661,916  64 

1,724,-521  39 

2,064,883  62 

28,329  11 

29,448  57 

28,545  43 

38,111  54 

737,560  98 

851,278  48 

()86,791  27 

718.928  37 

781,693  18 

50,239  56 

$13,892,127  46 
111,881  16 


Fraction 

unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

1-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 

pro  rata 


Amount 

of  premium 

unearned. 

$2,213,322  82 

6,906  77 

26,704  93 

276,986  11 

862,260 

1,720,736 

3,541 

11,043 

17,840 


69 
33 
14 

21 

89 


33,347  58 


73,756 
255,383 
343.395 
503,249 
703,523 

31,143 


09 
54 
62 

85 
86 
74 


(irand  totals__$l,337,974,683  85     $14,004,008  62 


$7,083,143  17 
97,540  72 

$7,180,683  89 


MISCELLANEOUS. 

Total  ])remiums  received  from  organization  of  company $366,528,600  34 

Total  losses  paid  from  organization  of  company 211,462,998  52 

Total  dividends  declared  since  commencing  business:  Cash* 37,529,130  37 

Losses  incurred  during  the  year:  Fire 9,421,724  08 

Losses  incurred  during  the  year:  Ocean  marine 1,015,100  47 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_  55,822  50 

BUSINESS   IN   THE   STATE   OF   CALIFORNIA   DURING  THE   YEAR. 

Fire  risks. 

Risks  written .$43,.599.144  00 

I'remiums  received 788.163  11 

Losses  paid 272,644  49 

Losses   incurred   233,959  69 

Losses  now  unpaid 7,937  00 

Home  office  statement  shows — 

Capital $2,208,510  00 

Assets    91,301,112  79 

LiabiHties    70,979,265  39 


*In  1849  £1  per  share  was  added  to  paid-up  capital  from  realized  profits. 
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RHODE  ISLAND  INSURANCE  COMPANY. 

17  Custom  House  Street,  Providence,  R.  I. 

(Incorporated  April,  1905.     Commenced  business  January,  1907.) 

George  L.  Shepley,  President.  EiiiL  G.  Pieper,  Secretary. 

Agent  for  services  in  California :  William  Romaixe,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $300,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $844,249  19 

INCOME. 

Fire. 

Gross  premiums ' $581,044  58 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums 180,642  17 


Total  premiums  (other  than  perpetual) $400,402  41 

Gross  interest  on  bonds  and  dividends  on  stocks $32,224  21 

Gross  interest  on  deposits 2,178  22 


Total   gross   interest 34,402  43 

Gross  profit  on  sale  or  maturity  of  ledger  assets 4.600  00 


Total    income    $439,404  84 

Amount  carried  forward $1,283,654  03 

DISBURSEMENTS. 

Fire. 
Gross  amount  paid  policyholders  for  losses    (includ- 
ing $21,010.20  occurring  in  previous  years) $168,266  22 

Deduct  amount  received  for  salvage,  $2,855.12 ;   and 

for  reinsurance  in  other  companies,  $11,453.53 14,308  65 


Net  amount  paid  policyholders  for  losses $153,957  57 

Expense  of  adjustment  and  settlement  of  losses 3.218  75 

Paid  stockholders  for  interest  or  dividends 30,000  00 

Commission  or  brokerage 108,085  57 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 11,141  90 

Gross  loss  on  sale  or  maturity  of  ledger  assets 100  00 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 1,546  37 


Total  disbursements : $308,050  16 


Balance    $975,603  87 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest $611,044  61 

Book  value  of  stocks 185,125  00 

Deposited  in  trust  companies  and  banks  on  interest 72,450  65 

Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 106,983  61 


Total  ledger  assets,  as  per  balance $975,603  87 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 8,845  50 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    16,765  39 


Total  admitted  assets $1,001,214  76 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $5,968  43 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  31,868  34 

Gross  claims  for  losses  resisted 7,800  00 

Total    $45,636  77 

Deduct  reinsurance  due  or  accrued 4,015  61 

Net  amount  of  unpaid  losses  and  claims 

Total   unearned  premiums ^ 

State,  county,  and  municipal  taxes  due  or  accrued 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  and  brokers 


$41,621  16 

267.726  17 

7,300  00 

32,095  08 
$348,742  41 


Total  amount  of  all  liabilities,  except  capital : 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus  over  all   liabilities 352,472  35 

Surplus  as  regards  policyholders 652,472  35 

Total   liabilities   $1,001,214  76 

RISKS  AND  PREMIUMS.  Gross  premiums. 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $42,807,020  $362,935  71 

Written  or  renewed  during  the  year 56,405,475  581,044  58 


Totals    $99,212,495 

Deduct  those  expired  and  marked  off  as  terminated 42,476,855 


In  force  at  end  of  the  year. 
Deduct   amount   reinsured 


Net  amount  in  force. 


$56,735,640 
9,987,942 

$46,747,698 


$943,980  29 

388,902  89 

$555,077  40 
78,497  01 

$476,580  39 


RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 


Year 

written. 

1909. 

1 

1908. 

2 

1909. 

2 

1907. 

3 

1908. 

3 

1909. 

3 

1907. 

4 

1908. 

4 

1909. 

4 

1907. 

5 

1908. 

5 

1909. 

5 

Amount 
Term.  covered. 

year  or  less $28,266,102 

years 1_  94,322 

years  __— 260,641 

years 2,069,629 

years 5,088,354 

years 5,669,534 


years 
years 
years 
years 
years 
years 


29,250 

98,987 

114,120 

912,220 

1,552,284 

2,592,255 


Totals   $46,747,698 


Gross  premiums 
charged,  less 
reinsurance. 

$301,913  59 

890  70 

2,573  44 

17,736  90 

38,377  64 

52,016  35 

437  41 

459  41 

1,990  48 

11,292  25 

18,586  26 

30,305  96 

$476,580  39 


Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

3-8 

5-8 

7-8 

1-2 

7-10 

9-10 


Amount 

of  premium 

unearned. 

$150,956  79 

222 

1.930 

2.956 

19,188 

44,346 

164 

287 

1.741 

5,646 

13,010  38 

27,275  36 


68 
08 
15 
82 
96 
01 
15 
67 
12 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  since  commencing  business :  Cash 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 

Largest  net  aggregate  amount  insured  in  any  one  hazard 

Losses  incurred  during  the  year :  Fire 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_ 


$267,726  17 


$932,861  28 

309.577  41 

60,000  00 

50.000  00 

25,000  00 

168,172  02 

128.100  00 


BUSINESS   IN  THE  STATE  OF  CALIFORNIA  DURING  THE   YEAR. 

Fire  risks. 
Risks  written $362,975  00 

Premiums   received    4,074  05 

Losses    paid    101  11 

Losses   incurred   101  11 
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UNITED  STATES  BRANCH  OF  THE 
SCOTTISH  UNION  AND  NATIONAL  INSURANCE  COMPANY. 

Edinburgh,  Scotland. 

(Incorporated'  1824.     Commenced  business  in  United  States  1880.) 

James  H.  Brewster,  I'nited  States  Manager. 

Agent  for  services  in  California  :  IT.  AV.  Fores,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  deposit $200,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $5,007,359  07 

INCOME.  Fire. 

Gross  premiums $3,395,977  13 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    1,327,794  88 

Total  premiums   (other  than  perpetual) $2,068,182  25 

Gross  interest  on  mortgage  loans $19,941  11 

Gross  interest  on  bonds  and  dividends  on  stocks 106,512  04 

Gross  interest  on  deposits 2,169  00 

Gross  interest  from  all  other  sources 82  27 

Gross  rents  from  company's  property 5,704  90 

Total  gross  interest  and  rents 194,409  32 

Gross  profit  on  sale  or  maturity  of  ledger  assets 1,269  65 

Gross  increase  in  book  value  of  ledger  assets 152  50 

Agents'  balances  previously  charged  off 20  40 

Received  from  home  office 69,193  08 


Total    income   - $2,333,227  20 


Amount   carried   forward $7,400,586  27 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses    (includ-       *    Fire. 

ing  $153,172.48  occurring  in  previous  years) $1,278,318  87 

Deduct  amount  received  for  salvage,  $4,752.05  ;   and 

for  reinsurance  in  other  companies,  $320,544.81 325,296  86 

Net  amount  paid  policyholders  for  losses $953,022  01 

Expense  of  adjustment  and  settlement  of  losses 20,629  (Kj 

Underwriters'  boards  and  tariff  associations 27,767  40 

Fire  department,  fire  patrol,   and  salvage  corps  assessments,   fees, 

taxes,    and    expenses 24,282  03 

Commission    or    brokerage 443,129  64 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 9,581  93 

Salaries,  $37,191  .()(>,  and  expenses,  $31,347.20,  of  special  and  general 

agents    68,538  86 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees, 

and  home  office  emplovees 74,378  23 

Rents 1 6,534  78 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 3,360  81 

Taxes  on  real  estate 1,341  61 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 51,197  64 

Gross  loss  on  sale  or  maturity  of  ledger  assets 6,439  82 

Gross  decrease  in  book  value  of  ledger  assets . 7,681  59 

Remitted  to  home  office 661,024  37 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous   disbursements    50,837  95 

Agents'    balances   charged   off 959  64 


Total   disbursements   $2,410,707  34 


Balance   $4,989,878  93 
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LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered $68,437  16 

Mortgage  loans  on  real  estate 362,875  00 

Book  value  of  bonds,  excluding  interest 4,055,987  18 

Book  value  of  stocks 48,912  50 

Deposited    in    trust    companies    and    banks    not    on 

interest    1,184  50 

Deposited  in  trust  companies  and  banks  on  interest 108,739  25 

Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 335,192  75 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 8,550  59 

Total  ledger  assets,  as  per  balance $4,989,878  93 

Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued 64,724  59 

Gross  assets $5,054,603  52 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 $8,550  59 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Bonds   and   stocks '. 197,920  93 

206,471  52 

Total  admitted  assets $4,848,132  00 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $74,503  27 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  184,356  15 

Gross  claims  for  losses  resisted 27,856  00 

Total    $286,715  42 

Deduct  reinsurance  due  or  accrued 82,749  79 

Net  amount  of  unpaid  losses  and  claims $203,965  63 

Total  unearned  premiums 1,926,970  53 

Salaries,  rents,  bills,  account,  fees,  etc.,  due  or  accrued 10,000  00 

State,  county,  and  municipal  taxes  due  or  accrued 25,000  00 

Total  amount  of  all  liabilities,  except  capital $2,165,936  16 

Capital    deposit    $200,000  00 

Surplus  over  all  liabilities 2,482,195  84 

Surplus  as  regards  policyholders 2,682,195  84 

Total   liabilities   $4,848,132  00 

RISKS  AND  PREMIUMS.  Gross  premiums 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $430,729,370       $4,261,326  13 

Written  or  renewed  during  the  year 338,246,490         3,395,977  13 

Totals    $768,975,860      $7,657,303  26 

Deduct  those  expired  and  marked  off  as  terminated—       305,195,391         3,080,306  97 

In  force  at  end  of  the  year $463,780,469       $4,576,996  29 

Deduct   amount   reinsured 122,283,543  862,350  17 

Net  amount  in   force $341,496,926       $3,714,646  12 

17 — IC 


258 


REPORT  OF  INSURANCE  COMMISSIONER. 


RECAPITULATION   OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
written. 

1909.     1 

190S.     1: 

1909.     1: 

1907. 

1908. 

1909. 

1906. 

1907. 

1908. 

1909. 

1905. 

1906. 

1907. 

1908. 

1909. 


Term. 

year 

years 

years 

years 

years 

years 

years 

years 

years 

years 

j^ears 

years 

years 

years 

years 


Amount 
covered. 

or  less $125,291,740 

708,321 

815,870 

50,021,565 

•    48,120,504 

63,487,298 

^ 1.525,880 

951,895 

1,160,518 

1,140,911 

7,515,293 

9,329,711 

9,106,872 

9,944,636 

12,375,912 


Gross  premiums 
charged,  less 
reinsurance. 

$1,533,178  58 

10,834  15 

13,020  34 

407,654  92 

436,081  37 

583,798  26 

13,604  88 

9,133  80 

9,808  61 

11,005  27 

89,088  90 

126,057  55 

117,172  71 

127,793  30 

166,413  48 


Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 


Amount 

of  premium 

unearned. 

$766,589  29 

2,708  54 

9,765  25 

77,942  49 

218,040  68 

486,498  55 

1,700  61 

3,425  18 

6,130  38 

9,629  61 

8,908  89 

37,817  26 

58,586  36 

89,455  31 

149,772  13 


Totals $341,496,926       $3,714,646  12 


MISCELLANEOUS. 


$1,926,970  53 


Total  premiums  received  from  organization  of  company $39,528,032  28 

Total  losses  paid  from  organization  of  company 23.462,955  14 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 200.000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 


25.000  00 

Losses  incurred  during  the  year:  Fire $1,000,627  22 

BUSINESS   IN  THE   STATE   OF   CALIFORNIA   DURING  THE  YEAR. 

Fire  risks. 

$7,890,013  00 

138,702  75 

68.927  23 

64.096  07 


Risks  written 

Premiums    received 

Losses  paid 

Losses  incurred 

Home  office  statement  shows 

Capital    

Assets    

Liabilities    


$1,501), 
30.341, 
26.843, 


000  00 
608  57 
041  75 


SEABOARD  FIRE  AND  MARINE  INSURANCE  COMPANY. 

Galveston,'Texas. 
(Incorporated  September.  1905.     Commenced  busine.ss  Septeml^er,  1905.) 
B.  Adoue,  President.  .J.  H.  Langbehn,  Secretary. 

Agent  for  services  in  California :  H.  W.  Colsox,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $250,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $428,649  07 

INCOME.  Fire. 

Gross  premiums $274,302  91 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums 80.656  92 

Total  premiums  (other  than  perpetual) $193,645  99 
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Gross  interest  on   mortgage  loans 

Gross  interest  on  bonds  and  dividends  on  stocks. 
Gross  interest  on  deposits 


Total  gross  interest 

From   all   other  sources  : 

Surplus  contributed  by  stockholders 

Agents'  balances  previously  charged  off. 


$2,861  53 

12,579  00 

1,855  78 

17.296  31 


Total  income 

Amount  carried  forward. 


DISBURSEMENTS. 


Fire. 


Gross  amount  paid  policyholders  for  losses  (including 

$10,058.77  occurring  in  previous  years) $135,177  68 

Deduct   amount   received   for   salvage,    $493.18 ;    and 

for  reinsurance  in  other  companies,  $17,429.42 17,922  60 

Net  amount  paid  policyholders  for  losses 

Expense  of  adjustment  and  settlement  of  losses 

Paid  stockholders  for  interest  and  dividends- 

Commission    or    brokerage 

Salaries,   $7,850,   and   expenses,   $8,616.81,   of   special   and   general 

agents    

Salaries,  fees,  and  all  other  charges  of  officei-s,  directors,  trustees, 

and  home  office  employees 

Rents  

Insurance  department  and  all  other  licenses,  fees,  and  taxes 

Gross    decrease   in   book    value   of   ledger   assets 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous   disbursements    

Total  disbursements 


Balance 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds,  excluding  interest 

Cash  in  company's  office 

Deposited    in    trust    companies    and    banks    not    on 

interest    

Deposited  in  trust  companies  and  banks  on  interest 

Agents'  balances  representing  business  written  subse- 
quent to  October  1,   1909 

Agents'  balances  representing  business  written  prior 
to  October  1,  1909 

Bills  receivable,  taken  for  fire  risks 

Due  from  reinsurance  companies 

Total  ledger  assets,  as  per  balance 


$39,430  26 

276.782  00 

220  98 

51,424  43 

20,000  00 

41,374  49 

1.254  13 

92  65 

72  81 


Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 

Supplies    

Maps    


Gross  assets 


Deduct  Assets  Not  Admitted. 


Supplies,  printed  matter,  and  stationery 

Furniture,  fixtures,  safes,  and  maps 

Agents'  balances  representing  business  written  prior 
to  October  1,  1909 


$1,904  60 
3,184  83 

1,254  13 


$50,000  00 

516  12 

$261,458  42 

$690,107  49 


$117,255  08 

1,652  23 

30,000  00 

46,839  06 

16,466  81 

14,167  70 

480  00 

3,036  47 

8,560  50 

20.997  89 
$259,455  74 
$430,651  75 


6.343  56 


$430,651  75 


6,989  03 
1,904  60 
3,184  83 

$442,730  21 


$6,343  56 


Total  admitted  assets. 


8430.386  65 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $13,572  89 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  5,575  43 

Gross   claims   for   losses   resisted 4,500  00 

Total    $23,648  32 

Deduct  reinsurance  due  or  accrued 627  50 

Net  amount  of  unpaid  losses  and  claims $23,020  82 

Total    unearned    premiums 130,664  46 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued 200  00 

State,  county,  and  municipal  taxes  due  or  accrued 1,800  00 

Total  amount  of  all  liabilities,  except  capital $155,685  28 

Capital  actually  paid  up  in  cash $250,000  00 

Surplus   over  all   liabilities 30,701  37 

Surplus  as  regards  policyholders 280,701  37 

Total    liabilities $436,386  65 

RISKS  AND  PREMIUMS.  Gross  premiums 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $10,089,809  $183,455  82 

Written  or  renewed  during  the  year 16,840,572  274.302  91 

Totals    $26,930,381  $457,758  73 

Deduct  those  expired  and  marked  off  as  terminated 10,992.438  191.528  50 

In  force  at  end  of  the  year $15,937,943  $266,230  23 

Deduct   amount   reinsured 1.528.262  22.708  72 

Net  amount  in  force $14,409,681  $243,521  51 
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Year  Amount 

written.    Term.  covered. 

1909.  1  years  or  less $8,601,516 

1908.  2  years 55,682 

1909.  2  years 46.150 

1907.  3  years 1.208,077 

1908.  3  years 1,448,139 

1909.  3  years 2,511,690 

1907.  4  years 6,000 

1908.  4  vears 23,400 

1909.  4  years 16,400 

1905.  5  years 5.500 

1906.  5  years 37,205 

1907.  5  years 65,527 

1908.  5  years 136,620 

1909.  5  years 247,775 

Totals $14,409,681 


Gross  premiums 

charged,  less 

reinsurance. 

$142,011  72 

757  98 

516  15 

22,753  59 

24.273  13 

42,552  09 

42  19 

206  88 

157  28 

153  30 

920  72 

1,592  24 

2,515  67 

5,068  57 

$243,521  51 


Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

3-8 

5-8 

7-8 
1-10 
3-10 

1-2 
7-10 
9-10 


Amount 

of  premium 

unearned. 

$71,005  86 

189  50 

387  11 

3,792  26 

12,136  57 

35.460  07 

15  82 

129  30 

137  62 

15  33 

276  22 

796  12 

1,760  97 

4,561 


71 


$130,664  46 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $561,909  36 

Total  losses  paid  from  organization  of  company 257,891  20 

Total  dividends  declared  since  commencing  business  :  Cash 30,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 30,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 10,000  00 

Losses  incurred  during  the  year  :  Fire 128,538  73 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_  175,200  00 
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BUSINESS  IN  THE  STATE  OF  CALIFORNIA  DURING  THE  YEAR. 

Fire  risks. 

Risks  written $10,837  88 

Premiums    received    24,919  51 

Losses    paid    12.622  22 

Losses  incurred 14,364  72 

Losses  now  unpaid 1,742  50 


SECURITY  INSURANCE  COMPANY. 

37  Center  Street,  New  Haven,  Conn. 

(Incorporated  May,  1841.     Commenced  business  May,  1841.) 
John  W.  Alling,  President.  Victor  Roth,  Secretary. 

Agent  for  services  in  California,  E.  E.  Potter,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $2,274,572  84 

INCOME.  Fire. 

Gross  premiums $2,214,321  08 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    714,432  61 

Total  premiums  (other  than  perpetual) $1,499,888  47 

Gross  interest  on  mortgage  loans $5,198  19 

Gross  interest  on  collateral  loans 2,507  20 

Gross  interest  on  bonds  and  dividends  on  stocks 81,558  20 

Gross  interest  from  all  other  sources ^ 37  01 

Gross  rents  from  company's  property,  including 
$2,000  for  company's  occupancy  of  its  own  build- 
ings      3,291  27 

Total  gross  interest  and  rents 92,591  87 

Gross  profit  on  sale  or  maturity  of  ledger  assets 3,178  12 

Borrowed  money   45,000  (X) 

Profit  and  loss  account,  old  notes 25  35 

Profit  and  loss  account,  conscience  money 90  40 

Total   income    $1,640,774  21 


Amount  carried   forward $3,915,347  05 

DISBURSEMENTS. 

Gross    amount   paid    policyholders    for  Marine 

losses    (including  $153,347.93  occur-  Fire.                  and  inland. 

ring  in  previous  years) $829,692  37            $1,405  03 

Deduct   amount   received    for    salvage, 

$4,094.61 ;    and    for    reinsurance    in 

other  companies,   $139,765.40 143,494  28                 365  73 


Net  amount  paid  for  losses $686,198  09            $1,039  30  $687,237  39 

Expense  of  adjustment  and  settlement  of  losses 21,580  22 

Paid  stockholders  for  interest  or  dividends 60,000  00 

Commission  or  brokerage 322,920  84 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 10,259  48 

Salaries,  $27,869.97,  and  expenses,  $27,873.58,  of  special  and  general 

agents    55,743  55 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees 82,351  72 

Rents,  including  $2,000  for  company's  occupancy  of  its  own  buildings  2,900  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 26  96 
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Taxes  on  real  estate $69  51 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 57,286  92 

Gross  loss  on  sale  or  maturity  of  ledger  assets 805  00 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous  disbursements    135,934  95 

Total   disbursements   $1,437,116  54 


Balance   .$2,478,230  51 

LEDGER  ASSETS. 

Book  value  of  real  estate $167,776  97 

Mortgage  loans  on  real  estate 111,100  00 

Loans  secured  by  pledge  of  bonds,   stocks,   or  other 

collaterals    68.000  00 

Book  value  of  bonds,  excluding  interest 1,400,548  15 

Book  value  of  stocks 394,689  87 

Cash  in  company's  office 1,889  51 

Deposited    in    trust    companies    and    banks    not    on 

interest    79,684  65 

Agents"  balances  representing  business  written  subse- 
quent to  October  1.  1909 240,337  34 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 3.477  79 

Bills  receivable,  taken  for  fire  risks 8.903  07 

Cash  deposited  with  Philadelphia  Underwriters'  As- 
sociation      100  00 

Reinsurance  due  on  losses    (schedule) 1,723  16 

Total  ledger  assets,  as  per  balance $2,478,230  51 

Non-Ledger  Assets, 

Interest  and  rents  due  and  accrued 13,381  52 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    84,768  98 


Gross  assets   $2,576,381  01 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  ijrior 

to  October  1,  1909 I $3,477  79 

Bills  receivable,  past  due,  taken  for  marine,  inland, 

and  fire  risks 1.353  15 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Real  estate 1.076  97 

5,907  91 


Total  admitted  assets . $2,570,473  10 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $25,336  73 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  129,627  73 

Gross  claims  for  losses  resisted : 10,057  59 

Total    : $165,022  05 

Deduct  reinsurance  due  or  accrued- 38,410  30 

Net  amount  of  unpaid  losses  and  claims $126,611  75 

Total  unearned  premiums 1,393,540  17 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued--  2,500  00 

State,  county,  and  municipal  taxes  due  or  accrued 30,000  00 

Reinsurance  premiums 119  05 

Total  amount  of  all  liabilities,  except  capital : $1,552,770  97 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 517,702  13 

Surplus  as  regards  policyholders 1,017,702  13 

Total   liabilities    $2,570,473  10 
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RISKS  AND  PREMIUMS.  Gross  uremiums 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $244,892,984  $2,748,244  99 

Written  or  renewed  during  the  year 188,318,069  2,214.321  08 

Totals    $433,211,053  $4,9G2.r)()r>  07 

Deduct  those  expired  and  marked  off  as  terminated 155,451,174  1,860,809  16 

In  force  at  end  of  the  year $277,759,879  $3,101,696  91 

Deduct   amount   reinsured 38,027,535  475,263  28 

Net  amount  in  force $239,732,344  $2,626,433  63 


Year 
written. 
1909. 
1908. 
1909. 
1907. 
1908. 
1909. 
1906. 
1907. 
1908. 
1909. 
1905. 
1906. 
1907. 
1908. 
1909. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  premiums  Ajtiount 

Amount  charged,  less  Fraction  of  premium 

Term.                                    covered.  reinsurance,  unearned.  unearned. 

year  or  less $65,261,680  $862,391  10  1-2  $431,195  55 

years 369,917  3,253  92  1-4  813  48 

years 650,527  5,245  83  3-4  3,934  38 

years 34,592,588  324,066  97  1-6  54,011  16 

years 36,797,183  344.592  74  1-2  172,296  37 

years 46,837,920  441,015  23  5-6  367,512  70 

years 337,244  4,153  34  1-8  519  17 

years 727,023  8,007  65  3-8  3,002  87 

years 424,843  3,170  98  5-8  1,981  85 

years 486,448  3,442  33  7-8  3,012  04 

years  - 8,014,255  94,966  23  1-10  9,496  62 

years 8,115,687  90,030  42  3-10  27,009  13 

years 10,759,682  124,796  56  1-2  62,398  28 

years 12,171,285  146,068  65  7-10  102,248  06 

years 14,186,062  171,231  68  9-10  154,108  51 

Totals   $239,732,344  $2,626,433  63  $1,393,540  17 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company _ $21,099,540  43 

Total  losses  paid  from  organization  of  company 12,609,759  07 

Total  dividends  declared  since  commencing  business  :  Cash 814,281  00 

Total  dividends  declared  since  compaencing  business  :  Stock 50,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 100,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 25,000  00 

Losses  incurred  during  the  year :  Fire 679,444  40 

Ocean  marine    (salvage) 25  70 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_  67,775  00 

Total  amount  loaned  to  directors  or  other  officers 38,000  00 

Total  amount  loaned  to  stockholders  not  officers 9,500  00 


BUSINESS   IN  THE  STATE  OF  CALIFORNIA  DURING  THE  YEAR. 

Fire  risks. 

Risks  written $4,242,572  00 

Premiums   received   72,881  60 

Losses  paid 20,423  57 

Losses  incurred 20,423  57 
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THE  SHAWNEE  FIRE  INSURANCE  COMPANY. 

701  Jackson  Street,  Topeka,  Kan. 

(Incorporated  October  10,  1895.     Commenced  business  October  16,  1895.) 

JoAB  MuLVANE,  President.  H.  S.  Morgan,  Secretary. 

Agent  for  services  in  California :  H.  L.  A.  Bates,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $1,440,437  58 

INCOME.  Fire. 

Gross  premiums $2,246,603  91 

Deduct   reinsurance,    rebate,    abatement,    and    return 

premiums 741,530  91 


Total  premiums  (other  than  perpetual) $1,505,073  00 

Gross  interest  on  mortgage  loans $42,294  04 

Gross  interest  on  collateral  loans 160  00 

Gross  interest  on  bonds  and  dividends  on  stocks 23,203  92 

Premium  notes 288  45 

Gross     rents     from     company's     propertj^     including 

$2,400  for  company's  occupancy  of  its  own  buildings  6,058  50 


Total  gross  interest  and  rents 72,004  91 

Gross  increase  in  book  value  of  ledger  assets 1,253  99 

Agents'  balances  charged  off 952  52 


Total   income   $1,579,284  42 


Amount  carried  forward . $3,019,722  00 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  Fire. 

$31,045.75  occurring  in  previous  years) $1,051,102  73 

Deduct  amount  received  for  salvage,  $3,322.46;   and 

for  reinsurance  in  other  companies,  $127,951.46 131,273  92 

Net  amount  paid  policyholders  for  losses $919,828  81 

Expense  of  adjustment  and  settlement  of  losses 15,513  98 

Paid  stockholders  for  interest  or  dividends 30,000  00 

Commission    or   brokerage 435,957  92 

Salaries,  $17,555.40,  and  expenses,  $16,878.29,  of  special  and  general 

agents 34,433  69 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees 40,102  3^ 

Rents,  including  $2,400  for  company's  occupancy  of  its  own  buildings  2,400  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 3,892  50 

Taxes   on   real   estate 531  27 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 39,682  53 

Agents'  balances  charged  off 581  12 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements , 56,373  73 


Total   disbursements   $1,579,297  91 


Balance   $1,440,424  09 

LEDGER  ASSETS. 

Book  value  of  real  estate $43,572  03 

Mortgage  loans  on  real  estate 656,075  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  col- 
laterals      2,000  00 
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Book  value  of  bonds,  excluding  interest 440,796  24 

Book  value  of  stocks 1,750  00 

Cash  in  company's  office 29,309  41 

Deposited    in    trust    companies    and    banks    not    on 

interest 38,690  53 

Deposited  in  trust  and  banks  on  interest 67,999  94 

Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 223,884  17 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 972  07 

Bills  receivable,  taken  for  fire  risks 3.374  04 

Total  ledger  assets,  as  per  balance $1,440,424  09 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 15,368  27 

Market  value  of  real  estate  over  book  value 6,427  37 

Gross  assets $1,462,219  73 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 $972  07 

Bills  receivable,  past  due,  taken  for  marine,  inland, 

and  fire  risks 789  96 

$1,762  03 

Total  admitted  assets Sl.460.457  70 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due) $32,058  94 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  81,608  00 

Total    $113,666  94 

Deduct  reinsurance  due  or  accrued 25.065  15 

Net  amount  of  unpaid  losses  and  claims $88,601  79 

Total  unearned  premiums 958,146  34 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,377  82 

State,  county,  and  municipal  taxes  due  or  accrued 12,800  00 

Reinsurance  premiums 6,547  21 

Total  amount  of  all  liabilities,  except  capital $1,067,473  16 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 192,984  54 

Surplus  as  regards  policyholders 392,984  54 

Total   liabilities   $1,460,457  70 

RISKS  AND  PREMIUMS.  Gross  premiums 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $145,916,311       $1,900,439  92 

Written  or  renewed  during  the  year 161,166,746         2,246,603  91 

Totals    $307,083,057       $4,147,043  83 

Deduct  those  expired  and  marked  off  as  terminated —         144,476,356         2,073,762  45 

In  force  at  end  of  the  year $162,606,701       $2,073,281  38 

Deduct  amount  reinsured 22,449,062  238,654  20 

Net  amount  in  force $140,157,639       $1,834,627  18 
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RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 


Year 
written. 

1909.     : 

1908.  : 

1909.  : 
1907.  ; 
1908. 
1909. 
190G. 
1907. 
1908. 
1909. 
1905. 
1906. 
1907. 
1908. 
3909. 


Term. 

year 

years 

years 

years 

years 

years 

years 

years 

years 

years 

years 

years 

years 

years 

years 


Amount 
covered. 

or  less $39,065,110 

391,297 

878,970 

19.397,150 

17,234,296 

26,690,150 

194,976 

457,963 

154,866 

233,598 

5.931,209 

6.803,191 

6,950,509 

6,558,942 

9.215,412 


Gross  premiums 

charged,  less 

reinsurance. 

$602,075  10 

5,465  16 

9,295  62 

200,469  20 

193,865  46 

286,720  87 

2,716  98 

5,007  71 

2,375  21 

3,251  58 

93,644  35 

106,412  56 

100,404  40 

95,878  74 

127,044  24 


Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 
1-10 
3-10 

1-2 
7-10 
9-10 


Amount 
of  premium 
unearned. 
$301,037  55 
1366  29 
6,971 
33,411 
96,932 
238,934 
339 
1,877 
1,484 
2,845 
9,364 
31,923 
50.202 
67,115 


72 

53 
73 
06 
62 
89 
51 
13 
43 
76 
20 
11 


Totals   — $140,157,639       $1,834,627  18 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  since  commencing  business  :  Cash 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 

Largest  net  aggregate  amount  insured  in  any  one  hazard 

Losses  incurred  during  the  year:  Fire 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par- 
Total  amount  loaned  to  directors  or  other  officers 


114,339  81 
$958,146  34 


$8,555,259  55 

4,167,312  86 

164,000  00 

13.500  00 

13,500  00 

904,405  50 

181,000  00 

2.000  00 


BUSINESS   IN  THE  STATE   OF  CALIFORNIA  DURING  THE  YEAR. 

Fire  risks. 
Risks  written $3,500,676  00 

Premiums    received   79,481  28 

Losses    paid    32,427  25 

Losses  incurred   29,812  29 

Losses  now  unpaid ^ 2,678  00 


SPRINGFIELD  FIRE  AND  MARINE  INSURANCE  COMPANY. 

Springfield,  Massachusetts. 

(Incorporated  1849.     Commenced  business  1851.) 

A.  W.  Damon,  President.  W.  J.  Mackay,  Secretary. 

Agent  for  services  in  California  :  Dornin  &  Dobnin,  Attorneys  in  Fact. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $2,000,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $8,027,485  13 

INCOME.  Fire. 

Gross  premiums $7,126,903  39 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums 1,819,281  00 

Total  premiums  (other  than  perpetual) $5,307,622  39 

Gross  interest  on  mortgage  loans $42,961  34 

Gross  interest  on  collateral  loans 300  00 

Gross  interest  on  bonds  and  dividends  on  stocks 261,190  96 
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Gross  interest  on  deposits $15,658  09 

Gross     rents     from     company's     property,     including- 

rents  for  company's  occupancy  of  its  own  buildings  15,000  00 


Total  gross  interest  and  rents $335,110  99 

Gross  profit  on  sale  or  maturity  of  ledger  assets 20,369  25 

Holyoke  Water  Power  Co.  20  per  cent  extra  dividend 2.000  00 

Atchison.  Topeka  and  Santa  Fe  rights  sold 1.137  50 

National  Bank  of  Republic,  Boston,  25  per  cent  dividend  in  liquida- 
tion    7,500  00 

Additions  in  1909  to  Munich  Reinsurance  Co.  fund 17.551  57 


Total   income   $5,691,373  03 


Amount  carried  forward $13,718,858  16 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  Fire. 

$280,698.54  occurring  in  previous  years) $3,006,712  98 

Deduct  amount  received  for  salvage,  $20,485.11 ;  and 

for  reinsurance  in  other  companies,  $463,246.99 483,732  10 


Net  amount  paid  policyholders  for  losses $2,522,980  88 

Expense  of  adjustment  and  settlement  of  losses 28,696  02 

Paid  stockholders  for  interest  or  dividends 200.000  00 

Commission    or    brokerage 1,018,566  84 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 35,061  88 

Salaries,    $155,429.21,    and    expenses,    $99,693.08,  "^of    special    and 

general   agents   255,122  29 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and   home   office   employees 260,847  15 

Rents,  including  $15,000  for  company's  occupancy  of  its  own  buildings  34,711  76 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 617  39 

Taxes  on  real  estate 3,700  00 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 191,126  91 

Gross  decrease  in  book  value  of  ledger  assets 3,137  50 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 240,712  18 


Total   disbursements   $4,795,280  80 


Balance   $8,923,577  36 

LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered $300,000  00 

Mortgage  loans  on  real  estate 757,720  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  col- 
laterals    6,000  00 

Book  value  of  bonds,  excluding  interest 1,803,074  81 

Book  value  of  stocks 4,367,927  96 

Cash  in  company's  office 386  48 

Deposited    in    trust    companies    and    banks    not    on 

interest    172,338  56 

Deposited  in  trust  companies  and  banks  on  interest —  629,173  35 

Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 --  886.896  79 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 59  41 


Total  ledger  assets,  as  per  balance $8,923,577  36 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 47,155  05 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    790,787  23 


Gross  assets $9,761,519  64 
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Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October  1, 

1909   : $59  41 

Total  admitted  assets $9,761,460  23 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $117,031  37 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  301,750  36 

Gross  claims  for  losses  resisted 40,233  65 

Total    $459,015  38 

Deduct  reinsurance  due  or  accrued 77,102  83 

Net  amount  of  unpaid  losses  and  claims $381,912  55 

Total  unearned  premiums 4,369,974  40 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 6,781  43 

State,  county,  and  municipal  taxes  due  or  accrued 50,305  90 

Reinsurance  premiums 256  59 

Funds  held  for  Munich  Reinsurance  Co.  under  treatj^ 229,748  39 

Interest  accrued  on  above 4,419  44 

Total  amount  of  all  liabilities,  except  capital $5,043,398  70 

Capital  actually  paid  up  in  cash $2,000,000  00 

Surplus  over  all  liabilities 2,718,061  53 

Surplus  as  regards  policyholders 4.718,061  53 

Total  liabilities   $9,761,460  23 

RISKS  AND  PREMIUMS.  Gross  premiums 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $739,786,917       $8,653,592  05 

Written  or  renewed  during  the  year 586,802,716         7,126.903  39 

Totals $1,326,589,633     $15,780,495  44 

Deduct  those  expired  and  marked  off  as  terminated 528,137,194         6,439,227  59 

In  force  at  end  of  the  year $798,452,439       $9,341,267  85 

Deduct  amount  reinsured 79.839,343  926,898  19 

Net  amount  in  force $718,613,096       $8,414,369  66 


RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 


Tear  Amount 

written.    Term.  covered. 

1909.  1  year  or  less $262,914,832 

1908.  2  years 2,877,386 

1909.  2  years 7,861,884 

1907.  3  years 88,581,294 

1908.  3  years 103,680,078 

1909.  3  years 107,337,948 

1906.  4  years 1,198,068 

1907.  4  years 998,582 

1908.  4  years 1,385,658 

1909.  4  years 2.835,563 

1905.  5  years 20,702,733 

1906.  5  years 25,366,293 

1907.  5  years 27,497,372 

1908.  5  years 33,305,245 

1909.  5  years 32,070,160 

Totals $718,613,096 


Gross  premiums 

Amount 

charged,  less 

Fraction 

of  premium 

remsurance. 

unearned. 

unearned. 

$3,485,399 

25 

1-2 

$1,742,699  62 

23,081 

94 

1-4 

5,770  49 

86,417 

83 

3-4 

64.813  38 

926,270 

25 

1-6 

154,378  37 

1,058,917 

70 

1-2 

529,458  85 

1,110,786 

70 

5-6 

925,655  59 

11,891 

05 

1-8 

1,486  38 

9,658 

18 

3-8 

3,621  77 

13,112 

37 

5-8 

8,195  23 

37,988 

47 

7-8 

33,239  91 

238,825 

83 

1-10 

23,882  58 

303,436 

65 

3-10 

91,031  00 

333,811 

51 

1-2 

166,905  75 

392,296 

26 

7-10 

274,607  38 

382.475 

67 

9-10 

344,228  10 

$8,414,369  66 

$4,369,974  40 
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MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $81,651,795  94 

Total  losses  paid  from  organization  of  company 46,763,346  40 

Total  dividends  declared  since  commencing  business:  Cash 5, 754,542  00 

Total  dividends  declared  since  commencing  business  :  Stock 1,500,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 75,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 75,000  00 

Losses  incurred  during  the  year  :  Fire 2,591,465  84 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_  '118,700  00 

Total  amount  loaned  to  stockholders  not  officers 15,000  00 

BUSINESS   IN  THE  STATE  OF  CALIFORNIA  DURING  THE  YEAR. 

Fire  risks. 

Risks  written $21,044,623  51 

Premiums  received 399,575  03 

Losses    paid    148'005  14 

Losses   incurred   137,703  75 

Losses  now  unpaid 3,507  25 


SPRING  GARDEN  INSURANCE  COMPANY. 

308-310  Walnut  Street,  Philadelphia,  Pa. 

(Incorporated  April  15,  1835.     Commenced  business  August  29,  1835.) 

Clarence  E.  Porter,  President.  Edward  L.  Goff,  Secretary. 

Agent  for  services  in  California :  David  Duncan,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $400,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $2,841,219  70 

INCOME.  Fire. 

Gross    premiums    $3,428,178  12 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    1,085,404  94 

Total  premiums  (other  than  perpetual) $2,342,773  18 

Deposit  premiums  written  on  perpetual  risks  (gross) 4,809  84 

Gross 'interest  on  mortgage  loans $5,174  20 

Gross  interest  on  bonds  and  dividends  on  stocks 94,134  16 

Gross  interest  on  deposits 1,469  33 

Gross  interest  from  all  other  sources 112  13 

Gross  rents  from  company's  property 703  84 

Total  gross  interest  and  rents 101,593  66 

Gross  profit  on  sale  or  maturity  of  ledger  assets 29,709  95 

Transfers  on  perpetual  policies 202  50 

Earned  on  perpetual  policies    (canceled) 659  11 

Earned  on  perpetual  policies   (forfeited) 44  00 

From  agents'  balances  previously  charged  off 1,014  96 


Total   income    $2,480,807  20 


Amount  carried  forward $5,322,026  90 

DISBURSEMENTS. 

Gross    amount    paid    policyholders    for       Fire.  and  inland. 

losses    (including  $278,859.51   occur-  Marine 

ring  in  previous  years) $1,455,906  39  $5,070  11 

Deduct    amount    received    for    salvage, 

$6,842.68 ;    and    for    reinsurance    in 

other  companies,   $184,414.85 191,257  53  


Net  amounts  paid  for  losses $1,264,648  86  $5,070  11       $1,269,718  97 
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Expense  of  adjustment  and  settlement  of  losses S>ir).407  TO 

Deposit    premiums    returned 10,096  58 

Paid  stockholders  for  interest  or  dividends 32.000  00 

Commission    or    brokerage 501,210  43 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 5,612  29 

Salaries  and  expenses  of  special  and  general  agents 73,975  85 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees 84,136  47 

Rents    5,000  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 106  23 

Taxes  on  real  estate 277  14 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 72,535  92 

Gross  loss  on  sale  or  maturity  of  ledger  assets 13,713  65 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous  disbursements    84,491  07 


Total   disbursements   $2,168,291  30 


Balance   $3,153,735  60 

LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered $53,556  77 

Mortgage  loans  on  real  estate 56,925  00 

Book  value  of  bonds,  excluding  interest 2,186,278  23 

Book  value  of  stocks 283,661  27 

Cash  in  company's  office 5,060  69 

Deposited  in  trust  companies  and  banks  on  interest 138,926  96 

Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 429,326  68 


Total  ledger  assets,  as  per  balance $3,153,735  60 

»  Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 30.252  75 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    25.093  00 

Due  for  reinsurances  on  losses  paid —  296  47 


Gross  assets   $3,209,377  82 

Deduct  Assets   Not  Admitted. 
Book  value  of  ledger  assets  over  market  value,  viz. :  Real  estate 21,556  77 


Total  admitted  assets 1 $3,187,821  05 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $105,255  14 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  197,304  99 

Gross  claims  for  losses  resisted 39,986  08 


Total    $342,546  21 

Deduct  reinsurance  due  or  accrued 67,312  18 


Net  amount  of  unpaid  losses  and  claims $275,234  03 

Total  unearned  premiums 1,628,698  10 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  poli- 
cies, being  90  and  95  per  cent  of  the  premium  or  deposit  received-  312.868  5b 
State,  county,  and  municipal  taxes  due  or  accrued 35,000  00 


Total  amount  of  all  liabilities,  except  capital ^ $2,251,800  66 

Capital  actually  paid  up  in  cash $400,000  00 

Surplus  over  all   liabilities 536,020  39 


Surplus    as   regards   policyholders 936,020  39 


Total  liabilities   $3,187,821  05 
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RISKS  AND   PREMIUMS. 

Fire  risks. 

In  force  on  the  31st  day  of  December,  1908 $263,816,121  47 

Written  or  renewed  during  the  year 269,415,804  11 

Totals    $533,231,925  58 

Deduct  those  expired  and  marked  off  as  terminated-  245,453,709  15 

In  force  at  end  of  the  year $287,778,216  43 

Deduct  amount  reinsured 34,526,630  67 

Net  amount   in  force $253,251,585  76 


Gross  premiums 
thereon. 
$3,181,799  52 
3,428,178  12 

$6,609,977  64 
3,055,073  25 

$3,554,904  39 
464,333  72 

$3,090,570  67 


PERPETUAL  RISKS. 

Perpetual  risks  in  force  on  the  31st  day  of  December,            Amount.  Deposits. 

1908  ^-$15,246,520  49  $350,075  38 

Perpetual  risks  written  during  1909 181,900  00  4,809  84 

Totals    $15,428,420  49  $354,885  22 

Deduct  those  marked  off  and  canceled 400,200  00  10,196  58 

In  force  December  31,  1909 $15,028,220  49  $344,688  64 

Deduct   amount   reinsured 88,250  00  2,612  50 

Net  amount  in  force $14,939,970  49  $342,076  14 

Losses  incurred  on  perpetual  risks  during  1909 $4,562  99 

Losses  paid  on  perpetual  risks  during  1909 5,070  11 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  premiums  Amount 

Year                                                     Amount            charged,  less      Fraction  of  premium 

written.    Term.                                    covered.            reinsurance,      unearned.  unearned. 

1909.     1  year  or  less $135,734,638  28       $1,804,199  57          1-2  $902,099  78 

1908.  2  years 794,541  73                7,573  43          1-4  1,893  36 

1909.  2  years 789,915  20                8,510  30          3-4  6,382  73 

1907.  3  years 21,230,126  50            219,894  25          1-6  36,649  04 

1908.  3  years 28,098,434  42            299,307  61          1-2  149,653  80 

1909.  3  years 35,739,025  18            397,309  35          5-6  331,091  12 

1906.  4  years 189,125  00                2,068  89          1-8  258  61 

1907.  4  years 98,603  32                1,362  28          3-8  510  86 

1908.  4  years 258,078  73                4,137  07          5-8  2,585  67 

1909.  4  years 166,275  00                1,841  35          7-8'  1,611  18 

1905.  5  years 4,454,110  93              48,247  10          1-10  4,824  71 

1906.  5  years 4,843,094  34              57,659  02          3-10  17,297  71 

1907.  5  years 5,343,246  16              59,969  70          1-2  29,984  85 

1908.  5  years 6,752,833  24              76,243  48          7-10  53,370  43 

1909.  5  years 7,983,246  05              95,181  18          9-10  85,663  07 

Over  5  years 776,291  68               7,066  09  4,821  18 

Totals $253,251,585  76       $3,090,570  67         *  $1,628,698  10 

Perpetual    risks 14,939,970  49            342,076  14  90  and  95  312,868  53 

Grand  totals $268,191,556  25       $3,432,646  81  $1,941,566  63 

*Average,  52.69  per  cent. 

MISCELLANEOUS. 

Total  losses  paid  from  organization  of  company $10,960,968  33 

Total  dividends  declared  since  commencing  business  :  Cash 2,165,215  00 

Total  dividends  declared  since  commencing  business  :  Stock 200,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 40,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 25,000  00 

Losses  incurred  during  the  year  :  Fire 1,221,001  79 

Losses  incurred  during  the  year:  Perpetual 4,562  99 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_  34,500  00 
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BUSINESS   IN   THE  STATE  OF   CALIFORNIA  DURING  THE   YEAR. 

Fire  risks. 

Risks  written $917,811  18 

Premiums   received   16,953  19 

Losses  paid 9,779  47 

Losses  incurred   11,176  02 

Losses  now  unpaid 1,350  00 


UNITED  STATES  BRANCH  OF  THE 

STATE  FIRE  INSURANCE  COMPANY,  LIMITED. 

Liverpool,  England. 

(Incorporated  April  10,  1891.     Commenced  business  in  United  States  1897.) 

James  H.  Brewster,  United  States  Manager,  Hartford,  Conn. 

Agent  for  services  in  California :   H.  W.   Fores,   San  Francisco,  Cal. 


CAPITAL  STOCK. 

Amount  of  capital  deposit $200,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $452,372  69 

INCOME.  Fire. 

Gross    premiums    $219,680  82 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums .^ 110,460  72 


Total  premiums  (other  than  perpetual) $109,220  10 

Gross  interest  on  bonds  and  dividends  on  stocks $15,150  19 

Gross  interest  on  deposits 220  54 


Total  gross  interest 15,370  73 

Gross  profit  on  sale  or  maturity  of  ledger  assets  :  On  bonds 160  00 

Sale  of  rights  New  York,  New  Haven  and  Hartford  Railroad  stock_  10  50 


Total    income    124,761  33 

Amount  carried  forward $577,134  02 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  Fire. 

$7,475.41  occurring  in  previous  years) $72,145  03 

Deduct  amount  received  for  salvage.  $959.14  ;  and  for 

reinsurance  in  other  companies,  $28,213.08 29,172.22 


Net  amount  paid  policyholders  for  losses $42,972  81 

Expense  of  adjustment  and  settlement  of  losses 1,255  17 

Commission  or  brokerage 21,738  61 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 767  27 

Salaries,    $2,000,    and    expenses,    $895.70,    of    special    and    general 

agents    2,895  70 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees 5,504  81 

Rents   379  38 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 5,293  37 

Agents'   balances   charged  off 60  00 

Remitted   to   home   office 25,186  51 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 7,266  05 


Total  disbursements $113,319  68 


Balance  $463,814  34 
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LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest 8407,541  15 

Book  value  of  stocks 1,156  25 

Deposited    in    trust    companies    and    banks    not    on 

interest 304  29 

Deposited  in  trust  companies  and  banks  on  interest 20,684  02 

Agents'  balances  representing  business  written  subse- 
quent to  October  1.   1909 30,490  50 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 3,638  13 

Total  ledger  assets,  as  per  balance $463,814  34 

Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued 3.779  16 

Gross  assets $467,593  50 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 $3,638  13 

Bonds    and-  stocks 33,807  15 

Book   value   ledger   assets    over    market   value,    viz.  : 

Bonds   and  stocks 33,807  15 

37,445  28 

Total  admitted  assets $430,148  22 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $4,838  57 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  3,947  00 

Gross  claims  for  losses  resisted 2,700  00 

Total    $11,485  57 

Deduct  reinsurance  due  or  accrued 4,376  04 

Net  amount  of  unpaid  losses  and  claims $7,109  53 

Total    unearned    premiums 88,071  41 

State,  county,  and  municipal  taxes  due  or  accrued 2.500  00 

Total  amount  of  all  liabilities,  except  capital $97,680  94 

Capital  deposit $200,000  00 

Surplus  over  all  liabilities 132,467  28 

Surplus  as  regards  policyholders 332.467  28 

Total  liabilities $430,148  22 

RISKS  AND   PREMIUMS. 

Gross  premiums 
Fire  risks.  thereon. 

In  force  on  the  31st  dav  of  December.  1908 $17,698,397  $236,477  95 

Written  or  renewed  during  the  year 17,689,179  219,680  82 

Totals    $35,387,576  $456,158  77 

Deduct  those  expired  and  marked  off  as  terminated 15,093,099  197,947  99 

In  force  at  end  of  the  vear $20,294,477  S258,210  78 

Deduct   amount   reinsured 6,928,284  90,666  17 

Net  amount  in  force $13,366,193  $167,544  61 
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RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 

Gross  premiums  Amount 

Year  Amount  charged,  less  Fraction  of  premium 

written.    Term.  covered.  reinsurance.  unearned.  unearned. 

1909.  1  year  or  less $7,083,340  $83,569  89  1-2  $41,784  94 

1908.  2  years 28.473  595  34  1-4  148  83 

1909.  2  years 43.0G0  652  77  3-4  489  58 

1907.  3  years 1,110,703  15,327  91  1-G  2,554  65 

1908.  3  years 1,498,563  19,450  14  1-2  9,725  07 

1909.  3  years 1.846.090  23,305  90  5-6  19,421  58 

1906.  4  years 44,920  452  54  1-8  56  57 

1907.  4  years 37,525  405  45  3-8  152  04 

1908.  4  years 38.900  359  13  5-8  224  46 

1909.  4  years 26,708  208  99  7-8  182  87 

1905.  5  years 248,166  2.931  23  1-10  293  12 

1906.  5  years 230,409  3,960  02  3-10  1,188  01 

1907.  5  years 231.775  4.254  95  1-2  2.127  47 

1908.  5  years 443.645  5,705  46  7-10  3,993  82 

1909.  5  years 453,916  6,364  89  9-10  5.728  40 


Totals   $13,366,193          $167,544  61              *  $88,071  41 

MISCELLANEOUS. 

Total    premiums    received    from    organization    of    company     (U.    S. 

branch)    1 $1,610,505  54 

Total  losses  paid  from  organization  of  company  (U.  S.  branch) 1,957,523  32 

Largest  gross  aggregate  amount  insured  in  any  one  hazard --  14,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 5,000  00 

Losses  incurred  during  the  year:  Fire 42,425  39 

BUSINESS  IN  THE  STATE  OF  CALIFORNIA  DURING  THE  YEAR. 

Fire  risks. 

Risks  written $819,815  00 

Premiums   received   11.518  36 

Losses  paid 4.348  27 

Losses  incurred 3,950  38 

Losses    now    unpaid 84  00 

Home  office  statement  shows — 

Capital    $350,000  00 

Assets 930.297  84 

Liabilities .507.258  97 


ST.  PAUL  FIRE  AND  MARINE  INSURANCE  COMPANY. 

Corner  Fifth  and  Washington  Streets,  St.  Paul,  Minn. 

(Incorporated  May,  1865.     Commenced  business  May,  1865.) 

C.  ri.  BiGELOW,  President.  A.  W.  Perry,  Secretary. 

Agents  for  services  in  California :  Christensen  &  Goodwin,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $5,427,302  50 

INCOME. 

Marine 
Fire.  and   inland. 

Gross    premiums    $5,056,207  93     $1,091,768  24 

Deduct     reinsurance,      rebate,      abate- 
ment and  return  premiums 1,027,401  70  393,931  70 


Totals   (other  than  perpetual) ___.$4,028,806  23        $697,836  54       $4,726,642  77 
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Gross  interest  on  mortgage  loans .$32,350  53 

Gross  interest  on  bonds  and  dividends  on  stocks 177,582  74 

Gross  interest  on  deposits 4,068  40 

Gross  interest  from  all  other  sources 7,302  68 

Gross  rents  from  company's  property-,  including 
$11,750  for  company's  occupancy  of  its  own  build- 
ings      27,054  63 


Total  gross  interest  and  rents $248,358  98 

Gross  profit  on  sale  or  maturity  of  ledger  assets 4.232  00 

Reinsurance  on  losses  previously  charged  off $633  90 

Note  for  fire  premiums  previously  charged  off 6  70 

Sale  of  lot  at  Worthington,  Minn,   (not  listed  in  assets) 20  00 


Total   income    $4,979,894  35 


Amount  carried  forward $10,407,190  85 

DISBURSEMENTS. 

Gross    amount    paid    policyholders    for  Marine 

losses    (including  $388,778.03  occur-        Fiie.  and  inland, 

ring  in  previous  years) $2,058,370  77        $799,889  71 

Deduct  amount  received  for  salvage, 
fire  $7,258.73,  marine  and  inland 
$39,480.59 ;  and  for  reinsurance  in 
other  companies,  fire  $137,250.21,  ma- 
rine and  inland  $272,964.96 144,508  94  312.445  55 


Net  amount  paid  for  losses $1,913,861.83        $487,444  16  $2,401,305  99 

Expense  of  adjustment  and  settlement  of  losses 53,450  32 

Paid  stockholders  for  interest  or  dividends 50,000  00 

Commission    or    brokerage 1 1,096,550  62 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 5,715  22 

Salaries,  $55,630,  and  expenses,  $92,828.52,  of  special  and  general 

agents    , *       148,458  52 

Salaries,  fees,  and  all  other  charges  of  ofl5cers.  directors,  trustees, 

and  home  oflice  employees 77,484  36 

Rents,  including  $11,750  for  company's  occupancy  of  its  own  build- 
ings      12.230  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 6.594  23 

Taxes  on  real  estate 3.224  51 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 121.235  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets 45  00 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous  disbursements    131.454  82 


Total  disbursements   $4,107,748  59 


Balance   $6,299,448  26 

LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered $389,300  03 

Mortgage  loans  on  real  estate 572,610  00 

Book  value  of  bonds,  excluding  interest 4.188.901  66 

Book  value  of  stocks 328.919  30 

Cash  in  company's  ofiice 9,945  34 

Deposited    in    trust    companies    and    banks    not    on 

interest    .- 5,296  30 

Deposited  in  trust  companies  and  banks  on  interest —  330,740  55 
Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 441,494  91 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 8.146  64 

Bills  receivable,  taken  for  marine  and  inland  risks 9.740  82 

Bills  receivable,  taken  for  fire  risks 9,980  44 

Due  from  reinsuring  companies  for  return  premiums-  207  69 

Due  from  reinsuring  companies  on  losses  paid 4,164  58 

Total  ledger  assets,  as  per  balance $6,299,448  26 


276  REPORT  (JP^  INSURANCE  COMMISSIONER. 

Non-Ledger  Assets, 
lutoivst  and  ronts  due  niul  iu-crueil JJNSG.riTl  OG 

(n-os..  nssots   $6,330,019  32 

Deduct  Assets   Not  Admitted. 

A?reuts'  balances  representing  business  written  prior 

to  October  1.  1909 $8,146  64 

Bills  receivable,  past  due,  taken  for  marine,  inland. 

and  fire  risks -",,203  03 

Book  value  of  ledger  assets  over  market  value 34,803  35 

Reinsurance  premiums  (collection  doubtful) 203  68 

Reinsurance  on  losses  paid   (collection  doubtful) 1.204  86 

49,561  56 

Total  admitted  assets $6,286,457  76 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid   (riot  yet  due) $42,964  32 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  .supposed  losses  255,111  23 

Gross  claims  for  losses  resisted 35,353  00 

Total    $333,428  55 

Deduct  reinsurance  due  or  accrued _ 29,328  41 

Net  amount  of  un[)aid  losses  and  claims $304,100  14 

Total   unearned  premiums . 3,772,123  84 

State,  county,  and  municipal  taxes  due  or  accrued 65,000  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers 3,609  36 

Total  amount  of  all  liabilities,  except  capital $4,144,833  34 

Capital  actually  paid  up  in  cash : $500,000  00 

Surplus  over  ail  liabilities 1,614,624  42 

Surplus  as  regards  policyholders 2,141,624  42 

Total   liabilities   $6,286,457  76 

RISKS  AND  PREMIUMS.  Gross  premiums 

Fire  risl^s.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $489,839,040       $6,580,404  40 

Written  or  renewed  during  the  year 340,428,780         5,056,207  93 

Totals $830,267,820       11,636,612  33 

Deduct  those  expired  and  marked  off  as  terminated 279,726,794         4,347,842  67 

In  force  at  end  of  the  year $550,541,026       $7,288,769  66 

Deduct   amount   reinsured— 36,984,236  516,857  48 

Net  amount  in  force $513,556,790       $6,771,912  18 

Marine  and     Gross  premiums 
inland  risks.  tliereon. 

In  force  on  the  31st  day  of  December,  1908 $5,131,347  $171,958  70 

Written  or  renowod  during  tlir  yo-.w 215,059,845         1,091,768  24 

Totals $220,191,192       $1,263,726  94 

Deduct  those  expired  and  marked  off  as  terminated—        211,812,972  981.366  72 

In  force  at  end  of  the  year $8,378,220  $282.36(2  22 

Deduct    amount    reinsured 944.851  55,585  86 

Net  amount  in  force $7,433,369  $22().774  36 
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RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 


Tear  Amount 

written.    Term.  covered. 

1909.     One  year  or  less $122,087,820 

1908.  2  years 815,150 

1909.  2  years 669,412 

1907.  2  years 66,826,255 

1908.  3  years 77,165,512 

1909.  3  years 92,379,407 

1906.  3  years 486,220 

1907.  4  years 564.162 

1908.  4  years 456,764 

1909.  4  years 385,002 

1905.  5  years 18,W0,633 

1906.  5  years 22,515,191 

1907.  5  years 28,642.278 

1908.  5  years 40,385,884 

1909.  5  years 41,480,720 

Over  5  yeai-s 56,380 

Totals   $513,556,790 


Gross  premiums 

charged,  less 

reinsurance. 

$1,803,870  29 

9,834  00 

5,655  66 

767,757  00 

856.014  00 

1,040,227  83 

5.518  00 

6.009  00 

4.092  00 

3,995  (XJ 

278,683  08 

342,680  70 

435,451  00 

604.958  00 

606.692  «;2 

474  00 

$6,771,912  18 


Fraction 

unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 

1-10 

3-10 

1-2 

7-10 

9-10 

pro  rata 


Amount 

of  premium 

unearned. 

$901,935  15 

2.458 

4.241 

127,959 

428,007  00 

866,856  53 

689  75 

2,253.  37 


50 
75 
50 


3,495 

27.868 
102,804 
217.725 
432.470 
546,023 
390 


50 
63 
31 
21 
50 
60 
36 
00 


$3,658,736  66 


MISCELLANEOUS. 

Total  premium.s  received  from  organization  of  company $59,629,429  91 

Total  losses  paid  from  organization  of  company 35,757.324  04 

Total  dividends  declared  since  commencing  business  :  Cash 1,996,694  47 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 1.50.000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 25.000  00 

Losses  incurred  during  the  year:  Fire 1,980.235  78 

Lo.sses  incurred  during  the  year:  Inland  marine 97.424  18 

Losses  incurred  during  the  year:  Ocean  marine 358.431  75 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 180,000  00 

BUSINESS   IN  THE  STATE  OF  CALIFORNIA   DURING  THE   YEAR. 


Fire  risks. 

Risks    written    l $8,604,496  00 

Premiums   received    143,464  97 

Losses  paid 38,673  55 

Losse.s   incurred   36,152  07 


Marine  and 
inland  risks. 


$5,164,267 
51,942 
12,213 
12,213 


00 
43 
51 
51 


SUN  INSURANCE  COMPANY. 

308  Camp  Street,  New  Orleans,  La. 

(Incorporated  November,  1855.     Commenced  business,  Januarj'  1,  1856.) 

Charles  Janvier,  President.  William  P.  Maus,  Secretary. 

Agent  for  services  in  California :  C.  A,  IIe.xry,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  net  or  ledger  assets  December  31.st  of  previous  year 


INCOME. 

Fire. 

Gross  premiums $955,.54.j  36 

Deduct     reinsurance,     rebate,     abate- 
ment, and  return  premiunLs 314,385  87 


Total  other  than  perpetual — 
Gross  interest  on  mortgage  loans- 


$641,159  49 


Marine 
and  inland. 
$30,699  54 

4,997  21 

.S25.702  .33 
401   .33 


$1,214,958  27 


$666,861  82 
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Gross  interest  on  bonds  and  dividends  on  stocks $45,359  OO 

Gross  routs  from  company's  property,  including  $3,000 

for  company's  occupancy  of  its  own  buildings 3,000  00 


Total  gross  interest  and  rents $48,760  33 

Bills  payable   $305,000  00 

Profit  and  loss  account,  various 49  12 

305.049  12 


Total   income   $1,020.(371  27 


Amount  carried  forward $2,235,629  54 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  Marine 

losses    (including   $58,826.92    occur-  Fire.                 and  inland. 

ring  in  previous  yeai-s) $393,666  05          $16,280  48 

Deduct  amount  received  for  salvage, 

$7,416.38 ;    and   for   reinsurance   in 

other  companies,  $49,429.94 55,277  34    .          1,568  98 


Net  amount  paid  for  losses $338,388  71          $14,711  50  $353,100  21 

Expense  of  adjustment  and  settlement  of  losses 5,970  94 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year,   $50,000) 50,085  00 

Commission    or   brokerage 165,862  33 

Salaries,   $4,800.   and   expenses,   $5,466.05.   of   special   and   general 

agents    10,266  05 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  emploj-ees 30.120  82 

Rents,  including  $3,000  for  company's  occupancy  of  its  own  buildings  3,000  00 

Taxes  on   real   estate 1,120  00 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 5,840  23 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous  disbursements    295,682  84 


Total  disbursements $921,048  42 


Balance   $1,314,581  12 

LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered $40,000  00 

Mortgage  loans  on  real  estate 7.000  00 

Book  value  of  bonds,  excluding  interest 954,680  60 

Book  value  of  stocks—- 234,640  00 

Cash  in  company's  office 9  45 

Deposited    in    trust    companies    and    banks    not    on 

interest    13,030  25 

Agents'  balances  representing  business  written  subse- 
quent to  October  1,   1909 63,204  18 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 650  00 

Uncollected  reinsurance  on  losses  paid 1,266  64 


Total  ledger  assets,  as  per  balance $1,314,581  12 

Deduct  Assets  Not  Admitted. 

Agents'  l)alances  repre.senting  business  written  prior 

to  October  1,   1909 $650  00 

Book  value  of  ledger  assets  over  market  value,  viz.  : 

Bonds 7,489  35 

Stocks    : 53,590  00 

61,729  35 


Total    admittod    assot.s $1,252,851  77 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $9,404  64 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  46,295  56 

Gross  claims  for  losses  resisted 2,492  80 

Total    $58,193  00 

Deduct  reinsurance  due  or  accrued 7,826  40 

Net  amount  of  unpaid  losses  and  claims $50,366  60 

Total  unearned  premiums 477.880  95 

State,  count}-,  and  municipal  taxes  due  or  accrued 1,500  00 

Reinsurance  premiums 3.737  30 

Due  and  to  become  due  for  borrowed  money 57,000  00 

All  other  liabilities 25,615  00 

Total  amount  of  all  liabilities,  except  capital $616,099  85 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 136,751  92 

Surplus   as    regards    policyholders 636,751  92 

Total  liabilities   $1,252,851  77 

RISKS  AND   PREMIUMS. 

Gross  premiums. 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $64,861,299  $965,395  74 

AVritten  or  renewed  during  the  year 65,718,866  955,545  36 

Totals ___-     $130,580,165  $1,920,941  10 

Deduct  those  expired  and  marked  off  as  terminated 55,663,786  840,722  59 

In  force  at  end  of  the  year $74,916,379  $1,080,218  51 

Deduct  amount  reinsured 10,902,849  173,426  11 

Net  amount  in  force $63,953,530  $906,792  40 

Marine  and  Gross  premiums 

inland  risks.  thereon. 

Written  or  renewed  during  the  year $7,543,916  $30,699  54 

Deduct  those  expired  and  marked  off  as  terminated 7,543,916  30,699  54 


RECAPITULATION  OF  FIRE  RISKS  AND   PREMIUMS. 


Tear  Amount 

written.    Term.  covered. 

1909.     One  year  or  less $32,368,447 

1908.  2  years 502,474 

1909.  2  years 509,319 

1907.  3  years 6.981,259 

1908.  3  years 8.217,544 

1909.  3  years 10.385,819 

1906.  4  years 16,107 

1907.  4  years 89,562 

1908.  4  years 198,205 

1909.  4  years 155,234 

1905.  5  vears 217,435 

1906.  5  years 490,922 

1907.  5  vears 984,053 

1908.  5  years 1,181,103 

1909.  5  years 1,656,047 

Totals   $63,953,530 


Gross  premiums 

Amount 

charged,  less 

Fraction 

of  premium 

remsurance. 

unearned. 

unearned. 

$441,693  20 

1-2 

$220,846  60 

4,854  05 

1-4 

1,213  51 

6,662  07 

3-4 

4,996  55 

107,714  44 

1-6 

17,952  41 

116.877  80 

1-2 

58,438  90 

147,633  87 

5-6 

123,028  22 

417  51 

1-8 

52  18 

957  81 

3-8 

359  20 

1,803  38 

5-8 

1,127  10 

1,959  45 

7-8 

1,714  51 

4,445  50 

1-10 

444  55 

10,420  36 

3-10 

3,126  10 

17,401  03 

1-2 

8,700  51 

18,380  58 

7-10 

12,866  40 

25,571  35 

9-10 

23,014  21 

$906,792  40 

$477,880  95 
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MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $14,446,281  72 

Total  losses  paid  from  organization  of  company 7,065,782  91 

Total  dividends  declared  since  commencing  business  :  Cash 1,447.400  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 500.000  0 

Largest  net  aggregate  amount  insured  in  any  one  hazard 35,000  00 

Losses  incurred  during  the  year:  Fire 341,842  65 

Losses  incurred  during  the  year:  Inland  marine 2,617  45 

Losses  incurred  during  the  year  :  Ocean  marine 11,333  94 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_  52,100  00 

BUSINESS   IN  THE  STATE  OF  CALIFORNIA  DURING  THE  YEAR. 

Fire  risks. 

Risks    written    $676,061  00 

Premiums   received   11,214  54 

Losses  paid 2,921  27 

Losses  incurred 2,929  27 

Losses  now  vmpaid 8  00 


UNITED  STATES  BRANCH  OF  THE 

SUN  INSURANCE  OFFICE  OF  LONDON,  ENGLAND. 

54  Pine  Street,  New  York,  N.  Y. 

(Incorporated  1710.    Commenced  business  in  United  States  August  1,  1882.) 

J.  .7.  Guile,  Manager. 
Agents  for  services  in  California :  C.  A.  Henry  &  Co.,  San  Francisco. 


CAPITAL  STOCK. 
Amount  of  net  or  ledger  assets  December  31st  of  previous  year $3,959,260  73 

INCOME.  Fire. 

Gross    premiums    $3,824,150  50 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    747,031  60 

Total  premiums  (other  than  perpetual) $3,077,118  90 

Gross  interest  on  mortgage  loans $1,250  00 

Gross  interest  on  bonds  and  dividends  on  stocks 130,781  70 

Gross  interest  on  deposits 7,323  18 

Gross  rents  from  company's  property,  including 
$15,800  for  company's  occupancy  of  its  own  build- 
ings      23,085  46 

Total  gross  interest  and  rents 162,440  34 

Gross  profit  on  sale  or  maturity  of  ledger  assets 13,186  93 

Received  from  home  office 6,354  93 

Total    income    $3,259,101  10 

Amount  carried   forward $7,218,361  S3 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for   losses    (includ-  Fire. 

ing  $204,321  occurring  in  previous  years) $1,496,956  92 

Deduct  amount  received  for  salvage,  $7,883.-57  :   and 

for  reinsurance  in  other  companies,  .$65,306.69 73,190  26 

Net  amount  paid  policyholders  for  losses $1,423,766  66 

Expense  of  adjustment  and  settlement  of  losses 34,632  51 

Commission    or    brokerage 680,505  66 
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Allowances  to  local  agencies  for  miscellaneous  agency  expenses 9,094  36 

Salaries,  $35,254.44,   and  expenses,  .$34,452.01,   of  special  and  gen- 
eral  agents   69,706  45 

Salaries,  fees,  and  all  other  charges  of  oflBcers,  directors,  trustees, 

and  home  office  employees 147,506  16 

Rents,  including  $15,800  for  company's  occupancy  of  its  own  build- 
ings      21,380  00 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 7,683  27 

Taxes   on   real   estate 4,815  45 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 67,069  82 

Gross  loss  on  sale  or  maturity  of  ledger  assets 14,095  39 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous  disbursements    564,190  96 

Total   disbursements   $3,044,446  69 


Balance    $4,173,915  14 

LEDGER  ASSETS. 

Book  value  of  real  estate $290,637  79 

Mortgage  loans  on  real  estate 25,000  00 

Book  value  of  stocks 3,124,682  14 

Cash  in  company's  office 679  24 

Deposited    in    trust    companies    and    banks    not    on 

interest    71,336  93 

Deposited  in  trust  companies  and  banks  on  interest-  227.830  04 
Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 425,073  85 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 8,675  15 

Total  ledger  assets,  as  per  balance $4,173,915  14 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 40,633  70 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    50.563  16 

Gross  assets $4,265,112  00 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 $8,675  15 

Book  value  of  ledger  assets  over  market  value,  viz.  : 
Market    value    of    real    estate    under    book    value 

(schedule   A) 19.637  79 

28.312  94 


Total    admitted    assets $4,236,799  06 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $81,371  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  166,842  00 

Gross  claims  for  losses  resisted 8,606  00 

Total    $256,819  00 

Deduct  reinsurance  due  or  accrued 12,750  00 

Net  amount  of  unpaid  losses  and  claims $244,069  CK) 

Total  unearned  premiums 2,665,967  52 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,272  44 

State,  county,  and  municipal  taxes  due  or  accrued 61.542  38 

Reinsurance  premiums 7,728  00 

Total  amount  of  all  liabilities,  except  capital ; $2,981,579  34 

Surplus  as  regards  policyholders 1.255.219  72 


Total   liabilities   $4,236,799  06 
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RISKS  AND   PREMIUMS. 

Fire  risks. 

In  force  on  the  31st  day  of  December,  1908 $473,232,761 

Written  or  renewed  during  the  year 348,567.911 

Totals    $821,800,672 

Deduct  those  expired  and  marked  off  as  terminated —       313,453,565 

In  force  at  end  of  the  year $508,347,107 

Deduct   amount   reinsured 25,894,352 

Nor  amount  in  force ^ $482,452,755 


Gross  premiums 
thereon. 
$5,032,123  33 
3,824,150  50 

$8,856,273  83 
3,460,160  94 

$5,396,112  89 
254,828  49 

$5,141,284  40 


RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS, 


Year  Amount 

written.    Term.  covered. 

1909.     1  year  or  less $176,060,218 

1907.  3  years 67,792,024 

1908.  3  vears 68,860,029 

1909.  3  years 84,391,596 

1905.  5  years 14,158,478 

1906.  5  years 17,017,615 

1907.  5  years 16,143,872 

1908.  5  years 17,477,462 

1909.  5  years 20,521,461 

Over  5  years 30,000 

Totals $482,452,755 


Gross  premiums 
charged,  less 
reinsurance. 

$2,080,755  65 
619,218  57 
638,405  40 
795,531  50 
161,817  81 
198,466  98 
194,402  67 
200,070  55 
252,342  77 
272  50 

$5,141,284  40 


Fraction 
unearned. 
1-2 
1-6 
1-2 
5-6 
1-10 
3-10 
1-2 
7-10 
9-10 
pro  rata 


Amount 

of  premium 

unearned. 

$1,040,377  83 

103,203  09 

319,202  70 

662,942  92 

16,181  78 

59,540  09 

97,201  34 

140,049  39 

227,108  50 

159  88 


$2,665,967  52 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $48,872,069  24 

Total  losses  paid  from  organization  of  company 29,801,751  75 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 100,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 100,000  00 

Losses  incurred  during  the  year:  Fire 1,443,640  66 

BUSINESS   IN  THE  STATE  OF   CALIFORNIA  DURING  THE   YEAR. 

Fire  risks. 

Risks  written $11,879,445  00 

Premiums   received   215,040  30 

Losses  paid '- 82,932  60 

Losses  incurred   83,290  94 

Losses  now  unpaid 11,811  10 

Home  oflBce  statement  shows — 

Capital    $600,000  00 

Assets    16,668,429  93 

Liabilities    6,045,237  57 


UNITED  STATES  BRANCH  OF  THE 

SVEA  FIRE  AND  LIFE  INSURANCE  COMPANY. 

Gothenburg,  Sweden. 

( Incorporated  May,  1866.     Commenced  business  in  United  States  August,  1884. ) 

M.  L,  Duncan,  United  States  Manager. 

Agents  for  services  in  California :  Edward  Brown  &  Sons,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  deposit $210,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year 


$1,201,425  OS 
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INCOME.  Fire. 

Gross  premiums $946,043  15 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    239,682  73 


Total  premiums  (other  than  perpetual) $706,360  42 

Gross  interest  on  bonds  and  dividends  on  stocks $33,712  23 

Gross   interest   on   deposits 3,556  52 

Gross  interest  from  all  other  sources 117  71 

Total   gross   interest $37,386  46 

Received   from   home   office '. $2,255  66 


Total   income   $746,002  54 

Amount  carried  forw^ard $1,947,427  62 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  Fire. 

$61,820.88  occurring  In  previous  years) $371,547  59 

Deduct  amount  received  for  salvage,  $2,665.69  ;   and 

for  reinsurance  in  other  companies,  $14,170.68 16,836.37 

Net  amount  paid  policyholders  for  losses $354,711  22 

Expense  of  adjustment  and  settlement  of  losses 8,938  81 

Commission   or   brokerage   191,451  46 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 2,174  36 

Salaries,  $10,846.03,  and  expenses,  $9,234.72,  of  special  and  general 

agents    20,080  75 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees, 

and  home  office  employees 24.003  24 

Rents 4,2(X)  00 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 21,416  69 

Gross  loss  on  sale  or  maturity  of  ledger  assets 4,756  25 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous  disbursements    29,312  69 


Total   disbursements   " 661.045  47 


Balance    $1,286,382  15 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest $930,010  65 

Cash  in  company's  office 11,663  31 

Deposited    in    trust    companies    and    banks    not    on 

interest 16,536  90 

Deposited  in  trust  companies  and  banks  on  interest 199,280  61 

Agents*  balances  representing  business  written  subse- 
quent to  October  1,  1909 104,637  63 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 1,193  49 

Bills  receivable,  taken  for  fire  risks 23,059  56 


Total  ledger  assets,  as  per  balance $1,286,382  15 

Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued 9,800  85 


Gross  assets $1,296,183  00 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1.  1909 $1,193  49 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Bonds $31,050  65 

32,244  14 


Total  admitted  assets $1,263,938  86 
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LIABILITIES. 

Gross  losses  adjusted  nnd   unpaid    (due.  .$21,730.27; 

not  yet  due,  $4.510.09) 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  includiujr  all  reported  and  supposed  los.ses 
Gross  claims  for  losses  resisted 

Total 

Deduct  reinsurance  due  or  accrued 


$26,240  96 

35.445  98 
0,993  53 

$68,680  47 
4.758  32 


Net  amount  of  unpaid  losses  and  claims 

Total    unearned    premiums , 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued— 

Stiite,  county,  and  municipal  taxes  due  or  accrued . 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  and  brokers 

Total  amount  of  all  liabilities,  except  capital ^ 

Capital  actually  deposited $210,000  00 

Surplus  over  all  liabilities 356,477  64 


Surplus  as  regards  policyholders. 


$63,922  15 

620,125  83 

667  17 

11,463  00 

1,283  07 

$697,461  22 


566,477  64 


Total  liabilities $1,263,938  86 


RISKS  AND  PREMIUMS.  Gross  premiums 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $87,574,510 

Written  or  renewed  during  the  year 73,200,514 


$1,162,894  11 
946,043  15 


Totals    $160,775,033 

Deduct  those  expired  and  marked  off  as  terminated 64,891,845 


In  force  at  end  of  the  year $95,883,188 

Deduct   amount   reinsured 5,415,470 


$2,108,937  26 
882.927  49 

$1,226,009  77 

58,682  08 


Net  amount  in  force $90,467,718       $1,167,327.(59 


Year 
written. 
1909. 
1908. 
1909. 
1907. 
1908. 
1909. 
1906. 
1907. 
1908. 
1909. 
1909. 
1906. 
1907. 
1908. 
1909. 


RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 


Amount 
Term.  covered. 

year  or  less $34,777,506 

years 365.690 

years 375.222 

vears 11,563.810 

vears 12.865,589 

years 15,688,386 

years  

years . 

years  

years  

vears 


256,195 

421.329 

221,048 

250.542 

350,542 

years 2.281,265 

years 3,391,176 

years 3,281,764 

years 3,591,565 


Gross  premiums 

Amount 

charged,  less 

Fraction 

of  premium 

reinsurance. 

unearned. 

unearned. 

$468,449 

15 

1-2 

$234,224  57 

3,810 

99 

1-4 

952  75 

4.431 

85 

3-4 

3,323  89 

132.439 

38 

1-6 

22,073  23 

150.357 

06 

1-2 

75,178  53 

179,932 

92 

5-6 

•    149,944  10 

2,337 

20 

1-8 

292  15 

4,197 

23 

3-8 

1,573  96 

2,385 

44 

5-8 

1,490  90 

3,315 

17 

7-8 

2,900  78 

3,315 

17 

7-8 

2,900  78 

37.520 

55 

3-10 

11,256  16 

53,516 

20 

1-2 

26,758  10 

48,588 

71 

7-10 

34,012  09 

60,675 

05 

9-10 

54,607  54 

$1,167,327 

69 

$620,125  83 

Totals   $90,467,718 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $7,941,799  32 

Total  losses  paid  from  organization  of  company 5,466,413  40 

Largest  grass  aggregate  amount  insured  in  any  one  hazard 25.000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 25,000  00 

Losses  incurred  during  the  year:  Fire 349,487  20 
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BUSINESS   IN  THE   STATE   OF   CALIFORNIA  DURING  THE  YEAR. 

F'ir'G  risks 

Risks  written $4,588,556  00 

Premiums    received    97,524  21 

Losses    paid    46,028  84 

Losses  incurred   49,394  72 

Losses  now  unpaid 5.220  00 


TEUTONIA  INSURANCE  COMPANY. 

New  Orleans,  Louisiana. 

(Incorporated  April,  1871.     Commenced  business  June,  1871.) 

Albert  P.  Noll,  President.  Frank  Laugbehn.  Secretary. 

Agents  for  services  in  California:  II.  R.  Manx  &  Co..  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash .$250,OUU  UU 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $936,547  12 

INCOME. 

Marine 
Fire.  and  inland. 

Gross    premiums    $1,146,999  69  $15,559  42 

Deduct     reinsurance,     rebate,     abate- 
ment, and  return   premiums 329,941  66  3.980  87 


Total   (other  than  perpetual)—      $817,058  03  $11,578  55          $828,636  58 

Gross  interest  on  bonds  and  dividends  on  stocks $28,293  00 

Gross  interest  from  all  other  sources 404  73 

Gross  rents  from  company's  property,  including  $4,500 

for  company's  occupancy  of  its  own  buildings 4.500  00 


Total  gross  interest  and  rents 33.197  73 

Gross  profit  on  sale  or  maturity  of  ledger  assets 522  50 


Total   income   $862,356  81 


Amount  carried  forward $1,798,903  93 

DISBURSEMENTS. 

Gross  amount  paid  policyholders   for  Marine 

losses    (including  $33,446.60  occur-  Fire.                 and  inland 

ring  in  previous  years) $558,616  93            $7,370  08 

Deduct  amount  received  for  salvage, 
$10,639.76 ;  and  for  reinsurance  in 

other  companies,  $64,177.60 74,817  36        


Net  amount  paid  for  losses $483,799  57            $7,370  08  $491,169  65 

Expense  of  adjustment  and  settlement  of  losses 9,565  94 

Paid  policyholders  for  interest  or  dividends  (amount  declared  during 

the   year,   $25.000) 25,330  00 

Commission    or    brokerage 187.161  83 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 3,600  00 

Salaries,  $13,260,  and  expenses.  $19,642.61,  of  special  and  general 

agents    32,902  61 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and   home   office   employees 28,500  00 

Rents,  including  $4,500  for  company's  occupancy  of  its  own  buildings  4,500  00 

Taxes  on  real   estate 1,540  00 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 34,619  78 
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Gross  loss  on  sale  or  maturity  of  ledger  assets S9,978  75 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 14,857  40 

Total   disbursements   $843,725  96 

Balance   $955,177  97 

LEDGER  ASSETS. 

Book  value  of  real  estate,  incumbered $70,000  00 

Book  value  of  bonds,  excluding  interest 584,583  50 

Book  value  of  stocks 124,920  00 

Cash  in  company's  office 6,091  37 

Deposited    in    trust    companies    and    banks    not    on 

interest    45,578  80 

Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 96,742  02 

Premiums  in  course  of  collection,  local  accounts 27,262  28 

Total  ledger  assets,  as  per  balance $955,177  97 

Non-Ledger  Assets. 
Interest    accrued    8,504  16 

Gross    assets    —  $963,682  13 

Deduct  Assets   Not  Admitted. 

Premiums    representing    business    written    prior    to 

October  1,   1909 $500  00 

Book  value  of  ledger  assets  over  market  value $15,260  50 

15.760  50 

Total    admitted    assets $947,921  63 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $7,550  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  29,925  00 

Gross  claims  for  losses  resisted 5,000  00 

Net  amount  of  unpaid  losses  and  claims -  $42,475  00 

Total  unearned  premiums 507,345  13 

Cash  dividends  remaining  unpaid  to  stockholders 585  00 

State,  county,  and  municipal  taxes  due  or  accrued 6,000  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due 

to  agents  and  brokers 500  00 

Return  premiums,  $300  ;  reinsurance  premiums,  $3,200 3,500  00 

Total  amount  of  all  liabilities,  except  capital $560,405  13 

Capital  actually  paid  up  in  cash $250,000  00 

Surplus  over  all  liabilities 137,516  50 

Surplus  as  regards  policyholders 387,516  50 

Total  liabilities   $947,921  68 

RISKS  AND  PREMIUMS.  Gross  premiums 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1909 $84,198,203       $1,029,359  97 

Written  or  renewed  during  the  year 83,646,185         1,146,999  69 

Totals $167,844,388       $2,176,359  66 

Deduct  those  expired  and  marked  off  as  terminated 82,237,910         1,060.863  80 

In  force  at  end  of  the  year $85,606,478       $1,115,495  86 

Deduct   amount    reinsured 8,857,525  123,754  67 

Net  amount  in  force $76,748,953  $991,741  19 

Marine  and  Gross  premiums 

inland  risks.  thereon. 

Written  or  renewed  during  the  year $2,906,319  $15,559  42 

Deduct  those  expired  and  marked  off  as  terminated —            2,906,319  15,559  42 
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RECAPITULATION  OF  FIRE  RISKS  AND   PREMIUMS. 

Gross  premiums  Amount 

Tear                                                        Amount             charged,  less  Fraction  of  premium 

written.    Term.                                      covered.             reinsurance.  unearned.  unearned. 

1909.     1  year  or  less $41,110,7&3          $570,852  95  1-2  $285,426  47 

years 8,637,0<S3            115,248  13  1-6  19,208  02 

years 12,607,560            124.069  90  1-2  62,034  95 

years 10,723,190            145.377  09  5-6  121,147  58 

years 632,842                6,918  02  1-10  691  80 

years 564,320                8,189  44  3-10  2,456  83 

years 310,517                2,568  97  1-2  1,284  48 

years 1,187,381                7,850  09  7-10  5,495  06 

years 975,277              10,666  60  9-10  9,599  94 


1907. 

3 

1908. 

3 

1909. 

3 

1905. 

5 

1906. 

5 

1907. 

5 

1908. 

5 

1909. 

5 

Totals   $76,748,953          $991,741  19  $507,345  13 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $15,293,681  87 

Total  losses  paid  from  organization  of  company 7.707,326  54 

Total  dividends  declared  since  commencing  business  :  Cash 818,892  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 20,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 15.000  00 

Losses  incurred  during  the  year:  Fire 479,799  57 

Losses  incurred  during  the  year  :  Inland  marine 7^70  08 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_  61,900  00 

BUSINESS  IN  THE   STATE  OF  CALIFORNIA   DURING  THE   YEAR. 

Fire  risks. 

Risks  written $2,585,454  00 

Premiums   received    46,947  53 

Losses  paid 14,449  33 

Losses  incurred   14.507  57 


UNITED  STATES  BRANCH  OF  THE 

UNION  ASSURANCE  SOCIETY. 

58  William  Street,  New  York,  N.  Y. 

(Incorporated  1714.     Commenced  business  in  United  States  1891.) 

A.  H.  Wray,  Manager. 

Agents  for  services  in  California  :  Cattox.  Bell  &  Co..  San  Francisco. 


CAPITAL  STOCK. 
Amount  of  net  or  ledger  assets  December  31st  of  previous  year $960,377  31 

INCOME.  Fire. 

Gross  premiums $218,533  27 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    200,192  66 

Total  premiums    (other  than  perpetual) $18,340  61 

Gross  interest  on  bonds  and  dividends  on  stocks 21,385  00 

Received  from  home  office 99,651  53 

Total   income    $139,377  14 


Amount  carried  forward $1,099,754  45 

DISBURSEMENTS. 

Gross   amount  paid  policyholders  for  losses    (inchul-  Fire. 

ing  $8,888.46  occurring  in  previous  years) $165,052  25 

Deduct  amount  received  for  salvage,  $2,410.32  :   and 

for  reinsurance  in  other  companies,  $16,107.27 18,517  59 

Net  amount  paid  policyholders  for  losses $146,534  66 
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Exponso  of  adjnstmeut  and  settlenuMit  of  losses .$3,59.")  40 

Paid  to  home  office -^p'^?2  ^? 

Commission  or  brokeraj?e 2.077  IG 

Salaries.  $2.039.1o,  and  expenses.  J|;2J37.22,  of  special  and  general 

agents    4,776  35 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees 2,211  98 

Rents . 640  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 492  16 

Taxes  on  real  estate —  3,777  59 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 4,671  97 

Gross  loss  on  sale  or  maturity  of  ledger  assets 23  46 

Gross  decrease  in  book  value  of  ledger  assets 1,886  01 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements ■ 3,291  19 


Total   disbursements   $379,067  16 


Balance   $720,687  29 

LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered $190,973  19 

Book  value  of  bonds,  excluding  interest 434,886  95 

Book  value  of  stocks 88,390  00 

Cash  in  company's  office 18  22 

Deposited    in    trust    companies    and    banks    not    on 

interest 2,845  80 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 3,573  13 


Total  ledger  assets,  as  per  balance $720,687  29 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 4,559  14 

Market  value  of  real  estate  over  book  value 94,026  81 


Gross  assets   $819,273  24 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1.  1909 $3,573  13 

Book  value  of  ledger  assets  over  market  value,  viz.  :  , 

Bonds  and  stocks 42,401  95 

45,975  08 


Total  admitted  assets $773,298  16 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $1,270  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  9,487  74 

Gross  claims  for  losses  resisted 10,480  00 


Total    $21,237  74 

Deduct  reinsurance  due  or  accrued 1,926  00 


Net  amount  of  unpaid  losses  and  claims $19,311  74 

Total  unearned  premiums 138,585  65 

Return  premiums 510  20 


Total  amount  of  all  liabilities,  except  capital $158,407  59 

Surplus  as  regards  policyholders . 614,890  57 


Total   liabilities   $773,298  16 
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RISKS  AND   PREMIUMS. 


In  force  on  the  31st  day  of  December,  1908. 
Written  or  renewed  during  the  year 


Gross  premiums 
Fire  risks.  thereon. 

$70,617,306  $943,274  68 

12,088,632  218,533  27 


Totals    $82,705,938 

Deduct  those  expired  and  marked  off  as  terminated 50,451,312 


$1,161,807  95 
733,279  55 


In  force  at  end  of  the  year $32,254,626  $428,528  40 

Deduct   amount    reinsured 5,099,054  64,132  49 


Net  amount  in  force. 


$27,155,572 


$364,395  91 


RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 


Year 

written. 

1909. 

1 

1908. 

2 

1909. 

2 

1907. 

3 

1908. 

3 

1909. 

3 

1906. 

4 

15X)7. 

4 

1905. 

5 

1906. 

5 

1907. 

5 

1908. 

5 

1909. 

5 

Amount 
covered. 
$5,251,846 
16,600 
20,425 
7,971,577 


Term. 

year  or  less 

years 

years  

years 

years 3,227,057 

years 1,744,561 

years 332,014 

years 208,416 

years 2,980,701 

years 3,505,936 

years 1,885,289 

years 7,400 

years 3,750 


Gross  premiums 
charged,  less 
reinsurance. 


22 
74 
38 
22 


$92,955 

254 

282 

86,587 

51,171 

26,803  06 

3,211  94 

2,011  86 

34,308  09 

43,182  45 

23,132  81 

367  07 

127  35 


Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

1-10 

3-10 

1-2 

7-10 

9-10 


Amount 

of  premium 

unearned. 

$46,477  86 

63  55 

212  05 

14.431  23 

25,585  61 

22,335  90 

401  49 

754  45 

3,430  81 

12.954  74 

11,566  41 

256  94 

114  61 


$138,585  65 


Totals   $27,155,572         $364,395  91 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $14,914,441  00 

Total  losses  paid  from  organization  of  company 11,844.354  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 37.500  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 25,000  00 

Losses  incurred  during  the  year:  Fire 138,979  19 


UNITED  STATES  BRANCH  OF  THE 

UNION  ASSURANCE  SOCIETY,  LIMITED,  OF  LONDON,  ENGLAND. 

58  William  Street,  New  York,  N.  Y. 

(Incorporated  July  30,  1907.     Commenced  business  in  United  States,  1909.) 

A.  H.  Wray,  United  States  Manager. 

Agent  for  services  in  California  :  A.  Dalton  Harrison,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $225,495  00 

INCOME.  Fire. 

(xross    premiums    $402,528  26 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums     82,766  93 

Total  premiums    (other  than  perpetual) $319,761  33 

Gross  interest  on  bonds  and  dividends  on  stocks $8,500  78 

Gross  interest  on  deposits 450  61 

Total  gross  interest 8,951  39 

Received  from  home  office 451.860  81 

Total   income    $780,573  53 

Amount  carried   forward $1,006,068  53 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses $45,770  29 

Deduct  amount  received  for  salvage.  $100.75 ;  and  for 

reinsurance  in  other  companies,  $4,455.57 4,556  32 

Net  amount  paid  policyholders  for  losses : $41,213  97 

Expense  of  adjustment  and  settlement  of  losses 490  23 

Commission    or    brokerage 97,392  44 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 517  10 

Salaries,  $3,885.87,  and  expenses.  $5,217.08,  of  special  and  general 

agents    9,102  95 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 6,647  51 

Remitted  to  home  office 98,198  27 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 7.283  66 

Total   disbursements   $260,846  IS 


Balance   $745,222  40 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest $608,847  76 

Deposited    in    trust    companies    and    banks    not    on 

interest    570  20 

Deposited  in  trust  companies  and  banks  on  interest —  63,553  83 

Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 --  64,128  21 

Agents"  balances  representing  business  written  prior 

to  October  1,  1909 8,122  40 

Total  ledger  assets,  as  per  balance $745,222  40 

Non-Ledger  Assets. 
Interest   due  and  accrued 5,858  00 

Gross  assets $751,080  40 

Deduct  Assets   Not   Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 -—  $8,122  40 

Book  value  of  ledger  assets  over  market  value,  viz.  : 

Bonds    23,327  76 

31,450  16 


Total  admitted  assets $719,630  24 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $3,700  00 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  3,131  10 

Total . — ~      $6,831  10 

Deduct  reinsurance  due  or  accrued 750  00 

Net  amount  of  unpaid  losses  and  claims $6,081  10 

Total   unearned  premiums 171,901  46 

Reinsurance  premiums 11,653  30 

Total  amount  of  all  liabilities,  except  capital $189,695  86 

Surplus  as  regards  policyholders 529.934  38 

Total   liabilities   $719,630  24 

RISKS  AND  PREMIUMS.  Gross  premiums 

Fire  risks.  thereon. 

Written  or  renewed  during  the  year $36,771,920  $402,528  26 

Deduct  those  expired  and  marked  off  as  terminated —            3.173.842  49,497  74 

In  force  at  end  of  the  vear $33,598,078  $353,030  52 

Deduct   amount   reinsured 3.968.692  42,960  69 


Net  amount  in  force $29,629,386  $310,069  83 
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RECAPITULATION  OF  FIRE  RISKS  AND   PREMIUMS. 


Tear 
written 
190i). 
1908. 
1909. 
1907. 
1908. 
1909. 
1900. 
1907. 
1908. 
1909. 


Term. 


Amount 
covered. 


3'eai-s  or  less $19,307,571 

16,600 

46,775 

2,751,088 

3,227,057 

4,254,827 

2.500 

1,773 

7.40(> 

13,8(X) 


Gross  premiums 
charged,  less 
reinsurance. 
$217,625  33 


years 
3'ears 
years 
3  years 
3  years 
5  years 
5  years 
5  years 
5  years 


570 

7,624 

26,046 

57,318 

17 

47 

272 

469 


82 
29 
38 
57 
43 
80 
14 
52 
55 


Fraction 

unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

3-10 

1-2 

7-10 

9-10 


Totals   $29,629386 


$310,069  83 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  comi>auy 

Total  losses  paid  from  oi-ganization  of  company 

Largest  gros.s  aggregate  amount  insured  in  any  one  hazard- 
Largest  net  aggregate  amount  insured  in  any  one  hazard 

Losses  incurred  during  the  year:  Fire 


Amount 

of  premium 

unearned. 

$108,812  66 

19  45 

427  72 

1,270  73 

13,023  28 

47,765  35 

5  34 

23  57 

190  76 

422  60 

$171,961  46 


$319,761 
41.213 
37,500 
25.000  00 
47,295  07 


33 
97 
00 


BUSINESS   IN  THE  STATE  OF   CALIFORNIA   DURING  THE   YEAR. 

Fire  risks. 

Losses  paid $24,417  43 

Losses   incurred 26.648  53 

Home   office   statement   shows — 

Capital    $250,000  00 

Assets    3.045.276  90 

Liabilities    2.130.865  25 


UNION  INSURANCE  COMPANY. 

Southwest  Corner  Third  and  Walnut  Streets,  Philadelphia,  Pa. 

(Incorporated  February  6.   1804.     Commenced  business  July  25,   1803.) 

Henry  Scattergood.   President.  E.  R.  Daxnals,   Secretary. 

Agent  for  services  in  California ;  Bertheau  Watson  Co.,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year 

INCOME.  Fire. 

Gross  premiums $1,099,371  18 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums     330.363  05 

Total  premiums  (other  than  perpetual) 

Deposit  premiums  written  on  perpetual  risks   (gross) 

Gross  interest  on  mortgage  loans $447  22 

Gross  interest  on  collateral  loans 512  00 

Gross  interest  on  bonds  and  dividends  on  stocks 24.757  67 

Gross  interest  on  deposits 559  60 

Gros.s  interest  from  all  other  sources 3  10 

Gross  rents  from  company's  property,  including 
$3.0.~8.66  for  company's  occupancy  of  its  own  build- 
ings   8.060  25 

Total  gross  interest  and  rents 


$865,709  87 


$769,008  13 
221  50 


34.339  84 
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Gross  i)rofit  on  sale  or  maturity  of  ledger  assets $252  50 

Maps  sold 5,15G  28 


Total    income   $808,978  25 


Amount   carried  forward $1,674,688  12 

DISBURSEMENTS. 

Fire. 
Gross  amount  paid  policyholders  for  losses  (including 

$48,415.48  occurring  in  previous  years) $419,881  32 

Deduct  amount  received  for  salvage,  and  for  reinsur- 
ance in  other  companies 38,096  37 


Net  amount  paid  policyholders  for  losses $381,784  95 

Expense  of  adjustment  and  settlement  of  losses 9,235  98 

Deposit  i)remiums  returned 652  00 

Commission    or    brokerage 185,323  83 

Salaries.  $3,303.30,  and  expenses,  $2,534.73,  of  special  and  general 

agents    5,838  03 

Salaries,  fees,  and  all  other  charges  of  ofl&cers,  directors,   trustees. 

and  home  oflBce  employees 21,319  82 

Rents,  including  $3,058.66  for  company's  occupancy  of  its  own  build- 
ings      3.058  66 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 2,896  86 

Taxes  on  real  estate 1,515  00 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 6,109  06 

Gross  loss  on  sale  or  maturity  of  ledger  assets 69  50 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous  disbursements    90,572  73 


Total    disbursements $732,992  02 


Balance   $941,696  10 

LEDGER  ASSETS. 

Book  value  of  real  estate $106,500  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  col- 
laterals      12,800  00 

Book  value  of  bonds,  excluding  interest 583,081  65 

Book  value  of  stocks 50,419  53 

Cash  in  company's  office 15,520  26 

Deposited    in    trust    companies    and    banks    not    on 

intere-st    106  65 

Deposited  in  trust  companies  and  banks  on  interest —  34,913  29 

Agents*  balances  representing  business  written  subse- 
quent to  October  1,  1909 --  137,413  01 

Agents*  balances  representing  business  written  prior 

to  October  1,  1909 341  71 

Other  ledger  assets,  viz. : 

Philadelphia  I^'nderwriters'  Association  deposit 100  00 

West  Springfield  Risk  Association  deposit 500  00 

Total  ledger  assets,  as  per  balance $941,696  10 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 3,300  01 

^larket  value  (not  including  interest)  of  bonds  and  stocks  overbook 

valuo    1S.«9:^  ^l 

Perpetual  reinsurance  on  building '|J-  '^^ 

Reinsurance  due  on  losses  paid 1,151  18 


P.)09 


rt  •^orr.    O- 


Gross  assets $96a,o8y 

Deduct  Assets   Not  Admitted. 
Agents'  balances  representing  business  written  prior  to  October  1, 


341  71 


Total  admitted  assets $965,243  66 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $14,400  44 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  74.052  47 

Gross  claims  for  losses  resisted 1.054  30 

Total    .$90,203  21 

Deduct  reinsurance  due  or  accrued 11.352  17 

Net  amount  of  unpaid  losses  and  claims 

Total   unearned  premiums 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  poli- 
cies, being  90  per  cent  of  the  premium  or  deposit  received 

State,  county,  and  municipal  taxes  due  or  accrued 

Stock    fractions    

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  ca.sh .$200.rKM)  00 

Surplus  over  all  liabilities 125.013  05 

Surplus  as  regards  policyholders 

Total   liabilities   


$78,S51  04 
528.801  00 

20,497  44 

0,(X)0  00 

20  53 

$040,230  01 


325.913  05 


$905,243  00 


RISKS  AND   PREMIUMS. 

Fire  risks. 

In  force  on  the  31st  day  of  December,  1908 $78,052,817 

Written  or  renewed  during  the  year 83,208,742 

Totals    $101,321,559 

Deduct  those  expired  and  marked  off  as  terminated--  09.558.192 

In  force  at  end  of  the  year 91.703.307 

Deduct   amount    reinsured 9.922.908 

Net   amount   in    force $81,840,459 

PERPETUAL   RISKS.  Amount. 

In  force  at  end  of  the  year $1,024,123  00 

RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 

Gross  premiums 

Year  Amount  charged,  less  Fraction 

written.    Term.  covered.  reinsurance.  unearned. 

1909.     1  vear  or  less $41,558,235  $548,034  40  1-2 

1908.  2  years 421.803  2,525  85  1-4 

1909.  2  vears 010.957  5.541  25  3-4 

1907.  3  years 7.529,139  74,392  40  1-0 

1908.  3  vears 8.282,933  83.082  20  1-2 

1909.  3  vears 11.815,512  140,081  52  5-0 

1900.  4  vears 510,883  5.903  04  1-8 

1907.  4  vears 208.900  2.521  92  3-8 

1908.  4  veai-s 130.991  1,289  30  5-8 

1909.  4  years 183,110  2,049  97  7-8 

1905.  5  years 1,545,050  17,583  40  1-10 

1900.  5  years 2,411,318  28,948  21  3-10 

1907.  5  years 1,708,433  27,005  02  1-2 

1908.  5  years 2,178.231  20.980  87        7-10 

1909.  5  years 2,020.892  35,510  37        9-10 

Totals   $81,840,459       $1,002,110  38 

Perpetual    risks 1,024.123  29.441  00        90% 

Grand  totals $82,804,582       $1,031,551  98 


Gross  premiums 
thereon. 
$959,001  90 
1,099.371  18 

$2.059,0.33  14 
931,047  29 

$1,127,985  85 
125,875  47 


$1,002,110 

38 

Deposll 

:s. 

$29,441 

00 

Amount 

of  premium 

unearnc 

?d. 

$274,017 

20 

031 

40 

4.155 

94 

12.398 

73 

41.841 

13 

110.734 

00 

745 

45 

945 

72 

805 

80 

1.793 

72 

1.758 

34 

8.084 

40 

13.502 

51 

18.880 

01 

31,959 

33 

$528,801  00 
20,497  44 

$555,358  44 
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MISCELLANEOUS. 

Total  premiums  received  from  liquidatioLi  of  company '     $30,518,007  00 

Total  los-ses  paid  from  orgauizatiou  of  company , 20,420,592  00 

Totiil  dividends  declared  since  commencing  business:  Cash 1,974,221  00 

Total  dividends  declared  since  commencing  business  :  Stock 15,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 25,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 25,000  00 

Losses  incurred  during  the  year:  Fire 410,223  52 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_  2,800  00 

Total  amount  loaned  to  directors  or  other  officers 12,800  00 

BUSINESS   IN  THE  STATE  OF   CALIFORNIA  DURING  THE   YEAR. 

Fire  risks. 

Risks    written    $1,066,998  00 

Premiums   received   21,306  25 

Losses  paid 7,937  99 

Losses  incurred   6,095  90 

Losses  now  unpaid 868  37 


WASHINGTON  FIRE  INSURANCE  COMPANY. 

Seattle,  Washington. 

(Incorporated  1904.     Commenced  business  1905.) 

Henry  Carstens,  President.  W.  S.  Worman,  Secretary. 

Agent  for  services  in  California :  Edward  G.  Doerfler,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $250,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  pre- 
vious year $671,864  44 

Increase  in  paid-up  capital  during  year^ 21,668  89 

Extended  at $693,533  33 

Note. — Net  increase  by  auditor's  adjustment  in  ledger  assets  December   31,   1908, 
not  included  in  statement  for  year  1908. 

INCOME.  Fire. 

Gross  premiums $799,963  99 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    415,852  93 

Total  premiums  (other  than  perpetual) $384,111  06 

Gross  interest  on  mortgage  loans $12,775  18 

Gross  interest  on  collateral  loans 2,932  02 

Gross  interest  on  bonds  and  dividends  on  stocks 7,894  28 

Gross  interest  from  all  other  sources 528  63 

Total   gross   interest 24,130  11 

Gross  profit  on  sale  or  maturity  of  ledger  assets ■  1,185  97 

Gross  increase  in  book  value  of  ledger  assets 3,945  82 

Reinsurance  adjusting  expenses  recovered 1,398  12 

Carstens  &  Earles'  general  agency  earnings,  1909 18,626  26 

From  agents'  balances  previously  charged  off 915  67 

Total   income   $434,313  01 

Amount  carried  forward $1,127,846  34 
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DISBURSEMENTS. 

Fire. 

Oross  amount  paid  policyholders  for  losses .$348,050  7.') 

Deduct   amount    received    for   salvage,    $247.43 ;    and 

for  reinsurance  in  other  companies,  .$108.391.82 108,639  2.5 


Net  amount  paid  policyholders  for  losses .$239,411  50 

Expense  of  adjustment  and  settlement  of  losses 5,471  06 

Commission    or   brokerage 74.492  60 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 1,825  85 

Salaries,  $5,837.63,  and  expenses,  $10,098.81,  of  special  and  general 

agents    15,936  44 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees, 

and  home  office  employees  (including  Chicago  department) 45,339  59 

Rents 4,204  04 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 11.263  32 

Gross  loss  on  sale  or  maturity  of  ledger  assets 58.5  23 

Oross  decrease  in  book  value  of  ledger  assets 6  15 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous  disbursements    28.666  16 


Total    disbursements     .$427,201  94 


Balance   $700,644  40 

LEDGER  ASSETS. 

Book  vaJue  of  real  estate $2,181  98 

Mortgage  loans  on  real  estate 227.700  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  col- 
laterals      38.003  00 

Book  value  of  bonds,  excluding  interest 79,214  19 

Book  value  of  stocks 97.612  66 

Cash  in  company's  office 3,381  07 

Deposited    in    trust    companies    and    banks    not    on 

interest    111,521  35 

Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 '...  98,044  81 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 8,842  85 

Bills  receivable,  taken  for  fire  risks 11,917  88 

Due  from  general  agency  and  departments 21,620  61 

Loan  commissions,  etc 604  00 


Total  ledger  assets,  as  per  balance $700,644  40 

Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued 6,773  92 

Gross  assets ^ $707,418  32 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October  1, 

1909 8,842  85 


Total  admitted  assets $698,575  47 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid   (not  yet  due) $10,276  35 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  32,150  67 

Gross  claims  for  losses  resisted 5,500  00 

Total    $47,927  02 

Deduct  reinsurance  due  or  accrued 17,681  89 

Net  amount  of  unpaid  losses  and  claims $30,245  13 

Total   unearned  premiums 258,928  88 
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Stato.  county,  and  numieipal  taxes  due  or  accrued .$G,0()U  00 

Reinsurance  premiums 2.492  17 

Various   accounts   payable 065  66 

Total  amount  of  all  liabilities,  except  capital $298,331  84 

Capital  actually  paid  up  in  cash $250,000  00 

Surplus  over  all  liabilities 150.243  63 

Surplus  as  regards  policyholders 400.243  63 

Total   liabilities   $608,575  47 

RISKS  AND  PREMIUMS.  Gross  premiums 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December.  1909 $42,935,996  $620,471  72 

Written  or  renewed  during  the  year 47,830.497  799,963  99 

Totals $90,766,493  $1,420,435  21 

Deduct  those  expired  and  marked  off  as  terminated 54.894,515  801,219  02 

In  force  at  end  of  the  year $35,871,978  $619,216  69 

Deduct  amount  reinsured 7.946.021  164.153  34 

Net  amount  in  force $27,925,957  $455,063  35 


RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 


Tear 
written. 


1909.     1 

1908.  2 

1909.  2 
1907.  3 
1908. 
1909. 
1906, 
1907, 
1908. 
1909, 
1905, 
1906 
1907 
1908 
1909 


Amount 

Term.  covered. 

year  or  less $13,177,924 

years 158,928 

years 360,945 

years 2.375,832 

years 1.380,868 

years 8.689.503 

years 1,000 

years 14,450 

years 47,991 

years 4,250 

years 820 

years 400 

years 325,125 

years !__  822  003 

years 565,918 

Totals   $27,925,957 


Gross  premiums 

charged,  less 

reinsurance. 

$209,317  28 

1.879  63 

4.761  29 

32.917  69 

73.218  59 

110,592  08 

12  83 

230  27 

551  20 

83  45 

22  24 

10  50 

5,394  45 

8,494  87 

7,576  98 

$455,063  35 


Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 
1-10 
3-10 

1-2 
7-10 
9-10 


Amount 

of  premium 

unearned. 

$104,658  64 

469  90 

3.570  97 

5.486  28 

36.609  29 

92.160  06 

1 

86 

344 

73 
2 

3 
2.697 
5.946 
6.819 


60 
35 
50 
02 
22 
15 
22 
40 
28 


$258,928  88 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $1,180,421  76 

Total  losses  paid  from  organization  of  companj^ 599.421  47 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 25.000  00 

Largest  net  aggregate  amount  insured  in  any  one  liazard 10,000  00 

Lasses  incurred  during  the  year:  Fire 217,222  93 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_  134,000  00 


BUSINESS   IN  THE  STATE  OF   CALIFORNIA  DURING  THE  YEAR. 

Fire  risks. 

Risks    written    l $583,419  00 

Premiums  received 11,069  25 

Losses    paid    3,363  11 

Losses   incurred   2.871  76 

Losses  now  unpaid 500  00 
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WESTCHESTER  FIRE  INSURANCE  COMPANY. 

New  York,  N.  Y. 
(Incorporated  as  a  mutual,  March  14,  1S37.     Commenced  business  as  a  joint  stock, 

January  1,  ISTO. ) 
George  R.  Cbawford,  President.  .Toiix  II.  Kelly,  Secretary. 

Agents  for  services  in  California  :  Macdonald  &  Miles,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash .$.300,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $3,920,747  73 

INCOME.  Fire. 

Gross  premiums $3,705,112  02 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums 1,121,251  52 

Total  premiums    (other  than  perpetual) .$2,583,800  50 

Gross  interest   on   mortgage   loans .$12,795  07 

Gross  interest  on  bonds  and  dividends  on  stocks 1.57, 2«)2  78 

Gross  interest  on  deposits 3,090  00 

Gross  rents  from  company's  property- 108  00 

Total  gross  interest  and  rents 173,25.5  91 

Gross  profit  on  sale  or  maturity  of  ledger  assets 9,312  50 

From  all  other  sources : 

Western  Adjustment  Company  dividend 60  36 

Agents'  balances  previously  charged  off 1,288  62 


Total    income    .$2,767,777  89 


Amount   carried   forward .$6,688,525  62 

DISBURSEMENTS. 

Fire. 
Gross  amount  paid  policyholders  for  losses   (including 

.$193,715.32  occurring  in  previous  years) .$1,.523,392  64 

Deduct  amount  received  for  salvage,  $12.7.54.86 :  and 

for  reinsurance  in  other  companies,  $234,768.29 247,523  15 

Net  amount  paid  policyholders $1,275,869  49 

Expense  of  adjustment  and  settlement  of  losses 21,630  94 

Paid  stockholders  for  interest  or  dividends 90,000  00 

Commission    or    brokerage 493,388  27 

Salaries,  $65,321.58,  and  expenses,  $97,685.84.  of  special  and  general 

agents    163,007  42 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  emplovees 102,616  68 

Rents 18,304  55 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 1  50 

Taxes   on   real   estate 200  44 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 70,120  19 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous   disbursements    : 111.374  16 


Total  disbursements .$2,346,.513  64 

LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered .$8,925  61 

Mortgage  loans  on  real  estate 193,538  70 

Book  value  of  bonds,  excluding  interest 611,432  88 

Book  value  of  stocks 2,986,205  62 

Cash  in  company's  office : 1,060  65 

Deposited    in    trust    companies    and    banks    not    on 

interest    117.857  43 

Deposited  in  trust  companies  and  banks  on  interest-  101,332  57 
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Agents'  balances  ropresenting  business  written  subse- 
quent to  October  1.  1909 : $307,037  H2 

Agents'  balances  representing  business  written  prior 

to  October  1,  1900 14,620  70 

Total  ledger  assets,  as  per  balance II___ $4,342,011  98 

Non-Ledger  Assets. 

Interest  and  rents  duo  and  accrued 7,571  28 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    127,171  50 


Gross  assets $4,476,754  76 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October  1, 

1909 14,620  70 


Total  admitted  assets $4,462,134  06 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due) $66,362  64 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  196,112  34 

Gross  claims  for  losses  resisted 13,200  00 

Total    $275,674  98 

Deduct  reinsurance  due  or  accrued 46,645  87 

Net  amount  of  unpaid  losses  and  claims $229,029  11 

Total  unearned  premiums 2,441,324  69 

State,  county,  and  municipal  taxes  due  or  accrued 35,000  00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 

agents  and  brokers 2,000  00 

Return  premiums,  $3,000;  reinsurance  premiums,  $10,000 13,000  00 

For  all  contingencies 10,000  00 


Total  amount  of  all  liabilities,  except  capital $2,730,353  80 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus  over  all  liabilities 1,431,780  26 

1,731,780  26 


Surplus  as  regards  policyholders $4,462,134  06 

RISKS  AND  PREMIUMS.  Gross  premiums. 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $473,748,936       $4,926,229  35 

Written  or  renewed  during  the  year 351,539,443         3,705,112  02 


Totals    $825,288,379         8,631,341  37 

Deduct  those  expired  and  marked  off  as  terminated--       311,211,489         3,374,521  27 


In  force  at  end  of  the  year ^ $514,076,890      $5,256,820  10 

Deduct  amount  reinsured  (schedule  required), 
$494,740.79.  and  reinsurance  commissions  allowed 
to  other  companies,  $37,010.40^ 58,294,247  531,751  19 


Net  amount  in   force $455,782,643  $4,725,068  91 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $48,021,556  03 

Total  lasses  paid  from  organization  of  company 26,991,702  69 

Total  dividends  declared  since  commencing  business:  Cash 1,518,000  00 

Total  dividends  declared  since  commencing  business  :  Stock 100,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 100,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 100,000  00 

Losses  incurred  during  the  year  :  Fire 1,311,183  28 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_  96,500  00 
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BUSINESS   IN  THE  STATE  OF   CALIFORNIA   DURING  THE   YEAR. 

Fire  risks. 

Risks    written $6,827,861  00 

Premiums  received 139,043  29 

Losses    paid    45,634  58 

Losses  incurred ^- 45,957  73 

Losses  now  unpaid 8,017  53 


UNITED  STATES  BRANCH  OF  THE 

WESTERN  ASSURANCE  COMPANY. 

Toronto,  Dominion  of  Canada. 

(Incorporated  August,  1851.     Commenced  business  August,  1851.) 
Hon.  George  A.  Cox,  President.  C.  C.  Foster,  Secretary 

Agent  for  services  in  California  :  J.  J.  Ken.xy,  San  Francisco. 


CAPITAL  STOCK. 

Deposit    capital    .$407,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $2,246,769  56 

INCOME. 

Marine 
Fire.  and  inland. 

Gross    premiums    $2,073,079  40        $409,952  30 

Deduct      reinsurance,      rebate,      abate- 
ment,  and   return   premiums 612,700  07  126,917  79 


Totals   (other  than  perpetual) —$1,460,319  33  $283,034  51       $1,743,353  84 

Gross  interest  on  bonds  and  dividends  on  stocks $76,821  34 

Gross  interest  on  deposits 4,932  30 

Gross  interest  from  all  other  sources 549  44 


Total   gross   interest 82,303  08 


Total    income $1,825,656  92 


Amount   carried   forward $4,072,426  48 

DISBURSEMENTS. 

Gross    amount    paid    policyholders    for  Marine 

losses    (including  $150,894.04  occur-  Fire.                  and  inland. 

ring    in    previous    years) $823,408  81        $344,104  27 

Deduct    amount    received    fdv    salvage, 

$49,607.28 ;    and   for   reinsurance   in 

other  companies,    $210.362.38 135,032  64          124,937  02 


Net  amount  paid  for  losses $688,376  17        $219,167  25  $907,543  42 

Expense  of  adjustment  and  settlement  of  losses 13,767  39 

Sent  to  home  office 72,.565  02 

Commission  or  brokerage 371,350  17 

Salaries,  $31,450.55,  and  expenses,  $43,051.80,  of  special  and  gen- 
eral agents   74,502  35 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees, 

and  home  office  employees 86,058  77 

Rents     4,797  30 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 52,005  75 

Gross  loss  on  sale  or  maturity  of  ledger  assets 4,500  00 

Agents'   balances   charged   off 13,894  54 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous  disbursements    78,414  62 

Total   disbursements   $1,679,399  33 


Balance     $2,.393,027  15 
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LEDGER  ASSETS. 

Book  valuo  of  bonds,  oxcludiiii;-  interest S^l,765,2ir>  01 

Book  value  of  stocks 97,322  85 

Cash  in  company's  office 13  28 

Deposited    in    trust    companies    and    banks    not    on 

interest    24.2r>4  71 

Deposited  in  trust  companies  and  banks  on  interest —  290,037  35 

Agents'  balances  representing  business  written  subse- 
quent to  October  ],  1909 204.0.17  94 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 5,772  41 

Bills  receivable,  taken  for  marine  and  inland  risks 5,753  60 

Total  ledger  assets,  as  i:>er  balance $2,393,027  15 

Non-Ledger  Assets. 

Interest  due   and   accrued 22.5.55  50 

Reinsurance  due  on  losses  paid 10.875  49 

Gross  assets $2,426,458  14 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 $5,772  41 

Bills  receivable,  past  due,   taken  for  marine,  inland, 

and    fire    risks 412  00 

Book  value  of  ledger  assets  over  market  value 42.970  36 

49,154  77 

Total    admitted    assets $2,377,303  37 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid $73,526  75 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses        200,369  85 
Gross  claims  for  losses  resisted j8,075  00 

Total    1 $281,971  60 

Deduct  reinsurance  due  or  accrued 58.527  00 

Net  amount  of  un])aid  losses  and  claims $223,444  60 

Total   unearned  premiums 1,285.031  04 

State,  county,  and  municipal  taxes  due  or  accrued 22,960  04 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and   brokers . 4.665  03 

Total  amount  of  all  liabilities,  except  capital $1,536,100  71 

Deposit  capital $407,000  00 

Surplus  over  all  liabilities 434.202  66 

Surplus  as  regards  policyholders 841,202  66 

Total    liabilities   $2,377,303  37 

RISKS  AND  PREMIUMS.  Gross  premiums 

Fire  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $254,348,164  $2,703,078  11 

Written  or  renewed  during  the  year 211,932,682  2,073,079  40 

Totals $466,280,846       $4,776,157  51 

Deduct  those  expired  and  marked  off  as  terminated—       207.354.385         2.036.259  42 

In  force  at  end  of  the  year '_ $258,926,461       $2,739,898  09 

Deduct  amount  reinsured 31,658.117  299,806  52 

Net  amount  in  force $227,268,344       $2,440,091  57 
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Marine  and  Gross  premiums 

inland  risks.  thereon. 

In  force  on  the  31st  clay  of  December,  1908 $7,039,839  $167,679  55 

Written  or  renewed  during  tlie  year 67,373,825  409.952  30 

Totals $75,013,664  $577,631  85 

Deduct  those  expired  and  marked  off  as  terminated 63,708,507  381,264  92 

In  force  at  end  of  the  year $11,305,157  $196,366  93 

Deduct  amount  reinsured 1,793,474  52,081  47 

Net  amount  in  force $9,511,683  •        $144,285  46 


RECAPITULATION  OF  FIRE  RISKS  AND   PREMIUMS. 


Year  Amount 

written.  Term.  covered. 

1909.  1  year  or  less $102,661,487 

1907.  3  years 33,7(53,096 

1908.  3  years 27,602,227 

1909.  3  years 31,423,630 

1905.  5  years 6,202,409 

1906.  5  years 7,471.872 

1907.  5  years 6.262.367 

1908.  5  years 6.268.622 

1909.  5  years 5,612.634 

Grand  totals $227,268,344 


Gross  premiums 

Amount 

charged,  less 

Fraction 

of  premium 

remsurance. 

unearned. 

unearned. 

$1,102,379  94 

1-2 

$551,189  97 

329,583  10 

1-6 

54.930  52 

274.014  90 

1-2 

137.007  45 

316,129  74 

5-6 

263,441  46 

82,377  00 

1-10 

8,237  70 

103.236  50 

3-10 

30,970  95 

80.848  25 

1-2 

40,424  12 

76.167  91 

7-10 

53,317  54 

75.354  23 

9-10 

67,818  82 

$2,440,091  57 


$1,207,338  53 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $50,775,998  51 

Total  losses  paid  from  organization  of  company 35,076,916  01 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 25,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 20,000  00 

Losses  incurred  during  the  year  :   Fire 657,624  19 

Losses  incurred  during  the  year  :  Inland  marine 82.2<>1   55 

Losses  incurred  during  the  year:  Ocean  marine 159.510  SO 


BUSINESS   IN  THE   STATE   OF  CALIFORNIA   DURING  THE  YEAR. 

Marine  and 

Fire  risks.  inland  risks. 

Risks  written $8,510,605  00  $1,806,257  00 

Premiimis  received 156,572  07  51,252  59 

Losses  paid 67,214  44  57.997  29 

Losses   incurred   52.641  80  94,708  29 


MARINE  INSURANCE 

COMPANIES. 


REPORT   OF   INSURANCE   COMMISSIONER.  305 


MARINE  INSURANCE  COMPANIES. 


AMERICAN  AND  FOREIGN  MARINE  INSURANCE  COMPANY. 

Cotton  Exchange  Building,  New  York,  N.  Y. 

(Incorporated  December,  1890.     Commencetl  l)usiness  February,  1897.) 

AV.  L.  II.  Simpson,  President.  J.  E.  Hoffman,  Secretary 

Agents  for  services  in  California:  Balfoue,  Guthrie  &  Co.,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash .i;200,000  00 

Amouut  of  net  or  ledger  assets  December  31st  of  previous  year $737.-558  Gl 

INCOME.  Marine 

and  inland. 

Gross  premiums ,$501,900  41 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums 353,684  17 

Total  premiums   (other  than  perpetual) $148,21G  24 

Gross  interest  on  bonds  and  dividends  on  stocks $25,802  31 

Gross  interest  from  all  other  sources '. 1  80 

Total    gross   interest 25,804  11 

Agents'  balances  previously  charged  off 118  68 


Total   income   $174,139  03 


Amouut  carried   forward $911,697  64 

DISBURSEMENTS.  Marine 

and  inland. 

Gross  amount  paid  policyholders  for  losses $491,538  23 

Deduct  amount  received  for  salvage.  $83.296.93 :  and 

for  reinsurance  in  other  companies,  $349.687.37 432,984  30 

Net  amount  paid  policyholders  for  losses $58,553  93 

Paid  stockholders  for  interest  or  dividends 14,000  00 

Commission  or  brokerage 44,397  53 

Allowances  to  local  agencies  for  miscellaneous  expenses 87  04 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees, 

and  home  office  employees 410  00 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 4,602  05 

Gross  decrease  in  book  value  of  ledger  assets 913  54 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous   disbursements    2.481  54 


Total   disbursements   $125,445  63 

Balance    $786,252  01 

LEDGER  ASSETS, 

Book  value  of  bonds,  excluding  interest $309,203  39 

Book  value  of  stocks 443,283  28 

Deposited    in    trust    companies    and    banks    not    on 

interest 10,931  64 

Agents'  balances  representing  business  written  subse- 
quent to  October  1.  1909 16,703  51 

Agents'   balances  representing  business  written   prior 

to  October  1,  1909 6,130  19 

Total  ledger  assets,  as  per  balance $786  252  01 

20— IC 
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Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued $2,930  84 

Due  from  other  companies  for  reinsurance  on  losses  alreadj'  paid —  1,2G8  53 


Gross  assets  $790.4r,l  38 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 $6,180  19 

Book  value  of  bonds  and  stocks $752,486  67 

Market  value  of  bonds  and  stocks 735.311  50 


17,175  17 


Total    $75,630  00 

Deduct  reinsurance  due  or  accrued 53,582  00 


23.305  36 


Total  admitted  assets $767,140  02 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses        $74,907  00 
Gross  claims  for  losses  resisted 723  00 


Net  amount  of  unpaid  losses  and  claims $22,048  00 

Total  unearned  premiums 17,877  (>7 

Cash  dividends  remaining  unpaid  to  stockholders 14.000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued —  200  00 

State,  county,  and  municipal  taxes  due  or  accrued 6.000  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers 1,440  11 

Reinsurance  premiums 24,902  84 


Total  amount  of  all  liabilities,  except  capital $86,468  62 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 480,677  40 


Surplus  as  regards  policyholders 680,677  40 

Total  liabilities $767,146  02 

RISKS  AND  PREMIUMS. 

Marine  and     Gross  premiums 

inland  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 -         $5,428,533  $56,226  86 

Written  or  renewed  during  the  year 693,216,892  501,900  41 


Totals    $698,645,425  $558,127  27 

Deduct  those  expired  and  marked  off  as  terminated —       695,059,258  520,583  38 


In  force  at  end  of  the  year $3,586,167  $37,543  89 

Deduct   amount    reinsured 2,180,106  19,666  22 


Net  amount  in  force $1,406,061  $17,877  67 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $1,368,023  52 

Total  losses  paid  from  organization  of  company 505,424  06 

Total  dividends  declared  since  commencing  business  :  Stock 134,000  00 

Losses  incurred  during  the  year:  Ocean  marine 56,391  40 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par.  6,500  00 
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BOSTON  INSURANCE  COMPANY. 

137  Milk  Street,  Boston,  Mass. 

(Incorporated  December  23,  1873.     Commenced  business  January  20,  1874.) 

Ransom  B.   Fuller,   President.  Freeman   Xickerson,   Secretary. 

Agent  for  services  in  California  :  H.  J.  Knowles,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $l.rX)0,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year .$5,410,793  36 

INCOME. 

Marine 
Fire.  and  inland. 

Gross  premiums .$2.230,0(JG  lo     $1,863,200  29 

Deduct     reinsurance,     rebate,     abate- 
ment,  and  return   premiums 882,230  59  354.420  81 


Total   (other  than  perpetual) ___  $1,347,829  56  $1,508,779  48       $2,856,609  04 

Gross  interest  on  mortgage   loans 47,754  90 

Gross  interest  on  collateral  loans 2.831  33 

Gross  interest  on  bonds  and  dividends  on  stocks 164.064  69 

Gross  interest  on  deposits 9.102  02 

Gross  interest  from  all  other  sources 1.784  20 

Gross  rents  from  company's  property 90  00 


Total  gross  interest  and  rents 225,627  14 

Gross  profit  on  sale  or  maturity  of  ledger  assets 8,974  33 

Agents'  balances  previously  charged  oflE 99  73 

Profit  home  ofiice  agencj"^ 1,461  55 

Contingent   salvage   650  00 

Rebate,  National  Bank  tax 2,689  25 

National  Bank  of  Republic,  dividends  5,  6,  7,  8  in  liquidation 3,7.50  00 

Continental  National  Bank,  Boston,  dividends  6,  7  in  liquidation 600  00 


Total   income $3,100,461  04 


Amount   carried   forward $8,511,254  40 

DISBURSEMENTS. 

Gross    amount    paid    policyholders    for  Marine 

losses    (including  $259,501.84  occur-  Fire.                 and  inland. 

ring  in  previous  years) $684,833  76     $1,028,320  75 

Deduct    amount    received    for    salvage, 

$80,283.26;   and   for  reinsurance   in 

other  companies,  $338,201.27 169,043  11          249,441  42 


Net  amount  paid  for  losses $515,790  65        $778,879  33  $1,294,669  98 

Expense  of  adjustment  and  settlement  of  losses 26,231  79 

Paid  stockholders  for  interest  or  dividends 300.000  00 

Commission  or  brokerage 595,731  65 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 13,596  55 

Salaries,  $23,516.31,  and  expenses,  $44,492.73,  of  special  and  general 

agents    68,009  04 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees 158,661  53 

Rents 19.703  29 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 404  48 

Taxes  on  real  estate 772  45 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 64,081  68 

Gross  loss  on  sale  or  maturity  of  ledger  assets 1,195  82 
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(iross  (Ircroase  in  l)ook  Viiliio  of  ledger  assets ^ $7,000  00 

A(lv(M-tisiu£r,  priutiug,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements G0,770  44 

Total  disbursements $2,611,428  70 

Balance   $5,899,825  70 

LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered ^ $40,129  55 

Mortgage  loans  on  real  estate 720,100  00 

Loans  secured  by  pledge  of  bonds,   stocks,   or  other 

collaterals    64,100  00 

Book  value  of  bonds,  excluding  interest 1.313.324  51 

Book  value  of  stocks 2.833,690  06 

Cash  in  company's  office 11,348  57 

Deposited    in    trust    companies    and    banks    not    on 

interest    ^    768  01 

Deposited  in  trust  companies  and  banks  on  interest —  372,563  78 
Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909' —  461,944  52 

Agents'  balances  representing  business  written  prior 

\o  October  1,  1909 17,154  03 

Bills  receivable,  taken  for  marine  and  inland  risks —  59,589  27 

Bills  receivable,  taken  for  fire  risks 415  41 

Deposited  with  fire  boards 700  00 

Reinsurance  due  on  losses  paid 3,581  99 

Atlantic   Mutual   scrip 410  00 

Total  ledger  assets,  as  per  balance _ $5,899,825  70 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 25,587  78 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    377,739  68 

Reinsurance  return  premiums  due 147  27 

Gross  assets  $6,303,300  43 

Deduct  Assets   Not  Admitted. 

Agents"  balances  representing  business  written  prior 

to  October  1,  1909 $17,154  03 

Bills  receivable,  past  due.  taken   for  marine,   inland. 

and  fire  risks 3,192  47 

Book  value  of  ledger  assets  over  market  value 129  55 

Deposited   with   fire   boards 700  00 

Reinsurance  return  premiums  due.  $78.13 ;  reinsur- 
ance (schedule  E),  $15,457.10.  companies  unau- 
thorized     15,535  23 

36,711  28 

Total  admitted-  assets $6,266,589  15 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid    (due,   $18,305.71; 

not  yet  due,  $13,101.83) $31,407  54 

Gross  claims  for  losses  in  i)rocess  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  332,069  22 
Gross  claims  for  losses  resisted 35,715  22 

Total    $399,191  98 

Deduct  reinsurance  due  or  accrued 67,965  76 

Net  amount  of  unpaid  losses  and  claims $331,226  22 

Total   unearned  premiums 1,814,274  78 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 2,553  41 

State,  county,  and  municipal  taxes  due  or  accrued 20,983  34 
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Commissions,  brokerage,  and  other  charges  clue  or  to  become  due  to 

agents  and  brokers .$00,187  50 

Contingent   salvage    o.G27  50 

Total  amount  of  all  liabilities,  except  capital $2,232,852  75 

Capital  actually  paid  up  in  cash .$1 .0(J<).(X)0  00 

Surplus  over  all  liabilities 3,038,731)  40 

Surplus  as  regards  policyholders 


Total   liabilities 


RISKS  AND   PREMIUMS. 

Fire  risks. 

In  force  on  the  31st  day  of  December,  1908 .$240,803,714 

Written  or  renewed  during  the  year 221,.323,.509 


4,033,7.36  40 
$G,26G,.589  15 

Gross  premiums 
thereon. 
,$2,205,180  97 
2.230.00«i  10 


"   Total    

Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  end  of  the  year. 
Deduct  amount  reinsured 


.$4()2,127,223       $4,495,247  12 
104.003,393         1,624.055  39 


.$298,123,830 
.55.297,849 


Net  amount  in  force .$242,825,981 

Marine  and 
inland  risks. 

In  force  on  the  31st  day  of  December,  1908 .$31,727,172 

Written  or  renewed  during  the  year 1.50,051,070 


Totals    Jj;i88,378.242 

Deduct  those  expired  and  marked  off  as  terminated 1.52,253,502 


In  force  at  end  of  the  year .$3(5. 124. 740 

Deduct   amount   reinsured 404.705 


$2,871,191  73 
533,438  90 

.$2,337,752  83 

Gross  premiums 
thereon. 
.$951,035  95 
1,863,200  29 

$2,814.-8.36  24 
1,734.933  70 

$1,079,902  54 
21.165  95 


Net  amount  in   force $35,720,035       $1,058,736  .59 


RECAPITULATION   OF  FIRE  RISKS  AND   PREMIUMS. 


Year 
written. 

1909.  1 

1908.  2 

1909.  2 

1907.  3 

1908.  3 

1909.  3 
1906. 
1907. 
1908. 
1909. 
1905. 
1900. 
1907. 
1908. 
1909. 


f  less- 


Term. 

year  o 

years 

years 

years 

years 

years 

years 

years 

years 

years 

years 

years 

years 

years 

years 


Totals   


Amount 

covered. 

$82,.502.755 

983,580 

934.576 

28.315,089 

31,748,078 

43,449.335 

494,2.50 

431,036 

676,927 

822,154 

7.018,573 

9,128,030 

9,502,668 

11,257,181 

15,501,749 


Gross   premiums 
charged,  less 
reinsurance. 

.$910,177  84 

5,706  72 

6.306  17 

223.2.59  68 

247,468  93 

365,985  89 

4,404  49 

3.864  07 

5,516  96 

7.954  60 

70.270  26 

95.975  03 

96,416  81 

117,912  70 

176..532  68 


Fraction 
unearned. 

1-2 

1-4 

3-4 

1-6 

1-2 

5-6 

1-8 

3-8 

5-8 

7-8 
1-10 
3-10 

1-2 
7-10 
9-10 


Amount 
of  premium 
unearned. 
$455,088  92 
1,426 
4,729 
37.209 
123.734 
304.988 
550 
1.449 
3.448 
6.960 
7.027 
28.792 
48.208 
82..538 
158.879 


68 
63 
95 
46 
24 
56 
03 
10 
30 
03 
50 
40 
89 
42 


.-$242,825,981       $2,337,7.52  83 


$1,265,032  11 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  since  commencing  business  :  Cash 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 

Largest  net  aggregate  amount  insured  in  any  one  hazard 

Losses  incurred  during  the  year:  Fire 

Losses  incurred  during  the  year:  Ocean  marine 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par- 
Total  amount  loaned  to  stockholders  not  officers 


$42,931,231  44 

27,743.581  46 

3.640,000  00 

150,000  00 

.30.000  00 

544.269  97 

723,612  72 

124.900  00 

12.100  00 


310  REPORT  OF  INSURANCE   COMMISSIONER. 

BUSINESS   IN  THE   STATE   OF  CALIFORNIA   DURING  THE   YEAR. 

Marine 
time  risks. 

Risks  written ,$a,2()4,149  00 

Premiums   received   85,991  61 

Losses  paid 39,316  01 

Losses   incurred 42,476  01 

Losses  now  unpaid 12,665  00 


UNITED  STATES  BRANCH  OF  THE 

BRITISH    AND    FOREIGN    MARINE   INSURANCE    COMPANY,   LTD. 

5  Castle  Street,  Liverpool,  England. 

(Incorporated  February,   1863.     Commenced  business   February,    1863.) 

W.  L.  H.  Simpson,  Attorney  and  Manager.  J.  E.  Hoffman,  Secretary. 

Agents  for  services  in  California :  Balfour,  Guthrie  &  Co..  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $517,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $1,338,022  36 

INCOME.  Marine 

and  Inland. 

Gross  premiums $2,176,053  46 

Deduct    reinsurance,    $1,318,310.00 :     rebate,    abate- 
ment, and  return  premiums,  $40.066.39 1,358,376  48 

Total  premiums  (other  than  perpetual) $817,676  98 

Gross  interest  on  mortgage  loans $1,020  00 

Gross  interest  on  bonds  and  dividends  on  stocks 40,002  59 

Gross  interest  on  deposits 428  89 

Gross  interest  from  all  other  sources 337  77 

Total   gross   interest 41,789  16 

Gross  increase  in  book  value  of  ledger  assets 19  97 

Received   from   home   office 673.759  63 

Agents'  balances  previously  charged  off 772  93 


Total   income   $1,534,018  67 


Amount  carried  forward $2,872,041  03 

DISBURSEMENTS.  Marine 

and  inland. 

Gross  amount  paid  policyholders  for  losses $1,480,179  76 

Deduct  amount  received  for  salvage,  $22,688.54  ;  and 

for    reinsurance,    $974,927.76 1,201,809  30 

Net  amount  paid  policyholders  for  losses $278,370  46 

Amount  returned  to  home  office 986,330  80 

Commission   or   brokerage 80,734  16 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 348  11 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and   home   office   employees 57,974  92 

Uonts    (J,750  00 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 19,347  16 

(Jross  decrease  in  book  value  of  ledger  assets 2,768  39 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous  disbursements    ^ 26,439  18 


Total   disbursements   $1,459,063  18 


Balance   $1,412,977  S: 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $17,000  00 

Book  value  of  bonds,  excluding  interest 848,703  76 

Book  value  of  stocks 164,380  01 

Cash  in  company's  office 447  20 

Deposited    in    trust    companies    and    banks    not    on 

interest    52,431  06 

Deposited  in  trust  companies  and  banks  on  interest 13,369  87 

Agents'  balances  representing  business  written  subse- 
quent to  October  1,   1909 290,427  00 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 21,218  95 

Bills  receivable,   taken  for  marine  and  inland  risks  ; 

accounts  receivable   5,000  00 

Total  ledger  assets,  as  per  balance $1,412,977  85 

Non-Ledger  Assets. 

Interest  and  rent^  due  and  accrued  on  mortgages,  $265.96 ;  bonds, 
$12,764.58 13,030  54 

Other  non-ledger  assets,  viz. :  Due  from  other  companies  for  rein- 
surance on  losses  already  paid 26,220  63 

Gross  assets $1,452,229  02 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 $21,218  95 

Bills  receivable,  past  due.  taken  for  marine,  inland, 

and  fire  risks 5,000  00 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Book    value    of    stocks    and    bonds,    $1,013.083.77 ; 

market  value  of  stocks  and  bonds,  $999,276 13,807  77 

■  40,026  72 

Total    admitted    assets $1,412,202  30 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses      $446,762  66 
Gross  claims  for  losses  resisted 4,609  00 

Total    ^' $541,371  66 

Deduct  reinsurance  due  or  accrued 353,885  55 

Net  amount  of  unpaid  losses  and  claims $97,486  11 

Total  unearned  premiums 123,987  80 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 6,987  63 

State,  county,  and  municipal  taxes  due  or  accrued 21.306  55 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers ,  32,614  78 

Reinsurance  premiums 193,424  48 

Total  amount  of  all  liabilities,  except  capital- $475,807  35 

Capital  actually  paid  up  in  cash $517,000  00 

Surplus  over  all  liabilities 419.394  95 

Surplus  as  regards  policyholders 936,394  95 

Total   liabilities   $1,412,202  30 
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RISKS  AND   PREMIUMS. 

Marine  and  Gross  premiums 

inland  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $27,049,342  $397,058  14 

Written  or  renewed  during  the  year 1,018.026,830  2,176,053  46 

Totals $1,045,676,172  $2,573,111  60 

Deduct  those  expired  and  marked  off  as  terminated—  1,019,682,149  2,238,719  08 

In  force  at  end  of  the  year $25,994,023  $334,392  52 

Deduct  amount  reinsured 17,166,710  210,404  72 

Net  amount  in  force $8,827,313  $123,987  80 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $27,330,216  16 

Total  losses  paid  from  organization  of  company 21.302,509  16 

Losses  incurred  during  the  year  :  Ocean  marine 309,239  53 

Home  office  statement  shows — 

Capital    $1,302,480  00 

Assets 9,882,155  59 

Liabilities   1,349,325  05 


UNITED  STATES  BRANCH  OF  THE 

CANTON  INSURANCE  OFFICE,  LIMITED. 

Hongkong,  China. 

(Incorporated  December  15,  1881.     Commenced  business  January  1,  1882.) 

W.  J.  Gresson,  President.  L.  N.  Leefe,   Secretary. 

Agent  for  services  in  California  : 
R.  B.  HuiE,  320  California  Street,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  bonds  in  United  States $200,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $255,913  43 

INCOME.  Marine 

and   inland. 

Gross    premiums    $217,195  14 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    86.729  25 

Total  premiums  (other  than  perpetual) $130,465  89 

(Jross  interest  on  bonds 8,000  00 

From  all  other  sources  : 

Cash  received  from  head  office . 12,140  63 

Reciprocity  commission  received  from  other  companies 4,639  72 

Discount  for  premium  notes  paid  in  cash 48  85 


Total    income   $155,295  09 


Amount   carried  forward $411,208  52 

DISBURSEMENTS.  Marine 

and   inland. 

Gross  amount  paid  policyholders  fori-  losses $171,991  00 

Deduct  amount  received  for  salvage  and  for  reinsur- 
ance in  other  companies 70.768  48 

Net  amount  paid  policyholders  for  losses $101,222  52 

Expense  of  adjustment  and  settlement  of  losses  :  Parrott  Company, 

agents,  settlement  of  losses  fee 767  57 
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Commission  or  brokerage  (agency  commissions) .$20,035  65 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 1,785  49 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous  disbursements    33.525  25 

Total  disbursements   158,757  28 

Balance $252,451  24 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest $200,000  00 

Cash  in  company's  office 11,393  20 

Agents'  balances  representing  business  written  sul>se- 

qucnt  to  October  1,  1909 26,804  78 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 •  2.076  67 

Bills  receivable,  taken  for  marine  and  inland  risks 12,176  59 

Total  ledger  assets,  as  per  balance $252,451  24 

Non-Ledger  Assets. 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    38,000  00 

Stationery,  furniture,  and  fixtures 750  00 

Gross    assets    $291,201  24 

Deduct  Assets   Not   Admitted. 

Supplies,  printed  matter,  and  stationery $200  00 

Furniture,    fixtures,   and   safes 550  00 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 2,076  67 

2,826  67 

Total     admitted    assets $288,374  57 

LIABILITIES. 

Gross  claiuLs  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses        $27,200  00 
Net  claims  for  losses  resisted 13,785  00 

Net  amount  of  unpaid  losses  and  claims $40,985  00 

Total    unearned    premiums    43,271  26 

Reinsurance  premiums 4,657  30 

Bills  payable,  given  for  marine  risks 1.147  25 

Total  amount  of  all  liabilities,  except  capital $90,060  81 

Amount  of  bonds  deposited  in  Ignited  States $200,000  00 

Surplus  over  all  liabilities    (minus) 1,686  24 

Surplus  as  regards  policyholders 198.313  76 

Total   liabilities • $288,374  57 

RISKS  AND   PREMIUMS. 

Marine  and  Gross  premiums 

inland  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $2,589,066  $115,151  25 

Written  or  renewed  during  the  year 34,910,658  217,195  14 

Totals    $37,499,724  $332,346  39 

Deduct  those  expired  and  marked  off  as  terminated 35,661,721  255,713  17 

In  force  at  end  of  the  year $1,838,003  $76,633  22 

MISCELLANEOUS. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard $1,150,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 60,000  00 
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BUSINESS   IN  THE  STATE  OF   CALIFORNIA   DURING  THE   YEAR. 

Marine  and 
inland  risks. 

Risks    written    $21,812,667  00 

Premiums   received   166,069  69 

Losses    paid    141,692  50 

Losses  incurred 147,692  50 

Home  office  statement  shows — 

Capital     $250,000  00 

Assets    _•_ 1,709,263  67 

Liabilities   1,264,183  83 


UNITED  STATES  BRANCH  OF 
LA  FONCIERE  INSURANCE  COMPANY. 
Paris,  France. 
Agents  for  services  in  California  :  H.  R.  Mann  &  Co.,  San  Francisco. 


CAPITAL  STOCK. 

Statutory  deposit $200,000  00 

Amount   of   net   or   ledger   assets   December   31st   of 

previous  j-ear 35,493  20 


Extended  at 


$235,493  20 


INCOME. 


Gross  premiums 

Deduct  reinsurance  and  return  premiums. 


Total  premiums  (other  than  peri^etual) 

Gross  interest  on  bonds  and  dividends  on  stocks 

Gross  interest  on  deposits 


Marine 
and  inland. 
$38,766  35 
3,637  00 


Total   gross   interest 

Gross  increase  in  book  value  of  ledger  assets. 
Received   from   home   office,   Paris 


Total    income    

Amount   carried   forward. 


9,000  00 
55  50 


$35,129  35 


9,055  50 
1,000  00 
6,000  00 

$51,184  85 

$286,678  05 


DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including 
$9,161.55  occurring  in  previous  years) 

Deduct  amount  received  for  salvage,  $4,502.81;  and 
for  reinsurance  in  other  companies,  $5,652.64 


Marine 
and  inland. 

$33,625  87 

$10,155  45 


Net  amount  paid  policyholders  for  losses 

Commission    or    brokerage 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 

Salaries 

Remitted  to  home  office,  Paris,  France 

Insurance  dei)artment  and  all  other  licenses,  fees,  and  taxes 

Advertising,   $99;   printing,  $74.10;   telegrams,   $51.51;    Merchants' 
Exchange,   $63 

Total   disbursements   


$23,470  42 

5,875  30 

116  55 

4,516  92 

12,616  54 

820  44 

287  61 


$47,703  78 


Balance 


$238,974  27 
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LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest $226,000  00 

Deposited  in  trust  companies  and  banks  on  interest 5,365  72 

Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 6,290  90 

Bills  receivable,  taken  for  marine  and  inland  risks 1.317  65 


Total  ledger  assets,  as  per  balance $238,974  27 

Non-Ledger  Assets. 

Interest   due  and   accrued 1,500  00 

Market  value  (not  including  interest)  on  bonds  and  stocks  over  book 

value    1,250  00 


Total    admitted    assets $241,724  27 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses        $13,467  64 
Deduct  reinsurance  due  or  accrued 1,104  24 


Net  amount  of  unpaid  losses  and  claims $12,363  40 

Total    unearned    premiums 7,003  75 


rii 


Total  amount  of  all  liabilities,  except  capital $19,367  15 

Statutory   deposit    $200,000  00 

Surplus  over  all  liabilities 22,357  12 


Surplus  as  regards  policyholders 222,357  12 

Total  liabilities   $241,724  27 

RISKS  AND   PREMIUMS. 

Marine  and     Gross  premiums 

inland  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $383,468  $13,736  05 

Written  or  renewed  during  the  year 7.653.731  38,766  35 


Totals    $8,037,199  $52,502  40 

Deduct  those  expired  and  marked  off  as  terminated 7,637,166  40,146  65 


In  force  at  end  of  the  year $400,033  $12,355  75 

Deduct  amount  reinsured 2.000  136  80 


Net  amount  in  force $398,033  $12,218  95 

MISCELLANEOUS. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard $79,051  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 58,105  00 

Lasses  incurred  during  the  year:  Ocean  marine 26,800  39 

BUSINESS   IN  THE  STATE  OF  CALIFORNIA  DURING  THE  YEAR. 

Marine  and  Marine 

inland  risks.  time  risks. 

Risks  written $7,457,073  00  $196,658  00 

Premiums   received    25,356  10  9.773  25 

Losses    paid    15,102  20  8.368  22 

Losses   incurred   18,197  21  8,603  IS 

Losses  now  unpaid 6.420  75  5,942  65 

Home  office  statement  shows — 

Capital    $1,250,000  00 

Assets    5.206.509  80 

Liabilities    2,077,337  26 
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FEDERAL  INSURANCE  COMPANY. 

Jersey  City,  New  Jersey. 

(Incorporated  Februarj'  1,  1901.     Commenced  business  March,  1901.) 

Percy  Chubb,  President.  Max  Grunder,  Secretary. 

Agent  for  services  in  California : 
G.  L.  Rathbone,  149  California  Street,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash .$1,000,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $2,463,489  86 

INCOME.  Marine 

and  inland. 

Gross  premiums .$3,015,081  51 

Deduct   reinsurance,    rebate,    abatement,    and    return 

premiums 2,070,728  31 


Total  premiums  (other  than  perpetual) $944,353  20 

Gross  interest  on  mortgage  loans $1,5CK)  00 

Gross  interest  on  bonds  and  dividends  on  stocks 74,408  49 

Gross  interest  on  deposits 8,405  02 

Gross  interest  from  all  other  sources 1.325  99 


Total   gross   interest 85,639  50 

Gross  profit  on  sale  or  maturity  of  ledger  assets .500  (X) 

Gross  increase  in  book  value  of  ledger  assets 3,970  17 

Sale  of  maps 30  00 

From  agents'  balances  previously  charged  off 819  29 


Total   income    $1,034,582  16 

Amount  carried   forward $3,498,072  02 

DISBURSEMENTS. 

Gross    amount    paid    policyholders    for  Marine 

losses    (including  $237,000.00   occur-  Fire.  and  inland. 

ring  in  previous  years) $5,237  53     $1,769,928  02 

Deduct    amount    received    for   salvage, 

$72,153.55 ;    and   for   reinsurance   in 

in  other  companies,  $133,075.68 74  95       1,402.835  42 


Net  amount  paid  for  losses .$5,162  58        $.367,092  60  $372,255  IS 

Expense  of  adjustment  and  settlement  of  losses 2,825  00 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year,  $120,000) 80,000  00 

Commission  or  brokerage 320,492  18 

Salaries,  $2,778.48,   and  expenses,   $409.77,   of  special   and  general 

agents    3,188  25 

Salaries,  fees,   and  all  other  charges  of  officers,   directors,   trustees, 

and  home  office  employees 5,841  91 

Insurance  department  and  all  other  licenses,  fees,  and  taxes__ 23.908  26 

-Vgents'  balances  charged  off 380  3.5 

Gross  loss  on  sale  or  maturity  of  ledger  assets 10  61 

(Jross  decrease  in  book  value  of  lodger  assets 38,828  82 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 14,511  83 


Total   disbursements   , $862,242  39 


Balance   $2,635,829  63 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $30,000  00 

Book  value  of  bonds,  excluding  interest 1,586.303  90 

Book  value  of  stocks 72,826  75 

Deposited    in    trust    companies    and    banks    not    on 

interest 31,668  66 

Deposited  in  trust  companies  and  banks  on  interest 464,881  43 

Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 251,898  50 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 86,345  96 

Bills  receivable,  taken  for  marine  and  inland  risks 1,550  00 

Other  ledger  assets 110,354  34 

Total  ledger  assets,  as  per  balance 7 $2,635,829  63 

Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued 20,962  07 

Gross  assets ^ $2,656,791  70 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  l)usiness  written  prior 

to  October  1,  1909 $86,345  96 

Bills  receivable,  past  due,  taken   for  marine,  inland. 

and  fire  risks 50  00 

Book  value  of  ledger  assets  over  market  value 53.290  74 

139.686  70 

Total  admitted  assets $2,517,105  00 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due) $19,011   20 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses        353,000  00 

Total    $372,011  20 

Deduct  rehisurauce  due  or  accrued 78,000  00 

Net  amount  of  unpaid  losses  and  claims $294,011  20 

Total  unearned  premiums 462.639  59 

Cash  dividends  remaining  unpaid  to  stockholders 40,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued--  2.893  82 

State,  county,  and  municipal  taxes  due  or  accrued 24.000  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers 36.496  15 

Reinsurance  premiums 39,760  35 

Total  amount  of  all  liabilities,  except  capital $899,801  11 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 617,303  89 

Surplus  as  regards  policyholders 1.617,303  89 

Total  liabilities $2,517,105  00 

RISKS  AND  PREMIUMS. 

Marine  and  Gross  premiums 

inland  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $54,308,497  $745,840  69 

Written  or  renewed  during  the  year 1,219.261,219  3,015,081  51 

Totals    $1,273,569,716       $3,760,922  20 

Deduct  those  expired  and  marked  off  as  terminated 1,184,124,657         2,413.413  98 

In  force  at  end  of  the- year $89,445,059       $1,347,508  22 

Deduct  amount  reinsured 30,461,807  452.626  37 

Net  amount  in  force $58,983,252  $894,881  85 
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MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $8,189,991  12 

Total  losses  paid  from  organization  of  company 4,649,677  88 

Total  dividends  declared  since  commencing  business:  Cash 490,000  00 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  (about)-  100,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 30,000  00 

Losses  incurred  during  the  year:  Inland  marine 150,296  59 

Losses  incurred  during  the  year:  Ocean  marine 245,709  97 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par_  536,200  00 

BUSINESS   IN  THE  STATE  OF   CALIFORNIA   DURING  THE  YEAR. 

Marine  and 
inland  risks. 

Risks  written $4,225,069  00 

Premiums  received 6.828  16 

Losses  paid 553  80 

Losses  incurred   553  80 


UNITED  STATES  BRANCH  OF  THE 

GENERAL  MARINE  INSURANCE  COMPANY  OF  DRESDEN. 

5  and  7  South  William  Street,  New  York,  N.  Y. 

(Incorporated  1S61.) 

United  States  Manager  :  Max  Gkunder. 

Agents  for  services  in  California : 

Macoxdray  «fc  Co.,  149  California  Street,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $334,443  07 

INCOME.  Marine 

and  inland. 

Gross    premiums    $311,167  89 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    83,333  13 

Total  premiums  (other  than  perpetual) $227,834  76 

Gross  interest  on  bonds  and  dividends  on  stocks $8,702  83 

Gross  interest  on  deposits 199  48 

Gross  interest  from  all  other  sources 62 

Total    gross   interest 8,902  93 

Gross  profit  on  sale  or  maturity  of  ledger  assets 294  38 

Received  from   home   office 10,489  70 


Total  income $247,521  77 


Amount  carried  forward $581,964  84 

DISBURSEMENTS.  Marine 

and  inland. 
Gross  amount  paid  policyholders  for  losses  (including 

$32,780  occurring  in  previous  years) $184,045  93 

Deduct  amount  received  for  salvage,  $20,539.83 ;  and 

for  reinsurance  in  other  companies,  $38,858 59,397  83 

Net  amount  paid  policyholders  for  losses $124,648  10 

Expense  of  adjustment  and  settlement  of  losses ' 530  00 

Deposit  premiums  returned 124  05 

Commission    or    brokerage 49,279  13 

Expenses  of  special  and  general  agents 1,772  96 
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Insurance  department  and  all  other  licenses,  fees,  and  taxes .$4,531  41 

Gross  loss  on  sale  or  maturity  of  ledger  assets 20,727  50 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 102.180  03 


Total   disbursements   $303,799  18 


Balance   $278,165  66 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest $206,912  50 

Deposited  in  trust  companies  and  banks  on  interest —  38,916  65 

Agents'  balances  representing  business  written  subse- 
quent to  October  1,   1909 28,428  41 

Agents'  balances  representing  business  written  prior 

to  October  1,   1909 3,372  09 

Bills  receivable,  taken  for  marine  and  inland  risks 536  01 

Total  ledger  assets,  as  per  balance $278,165  66 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 1,341  66 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    87  50 


Gross  assets .       $279,594  82 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 .$3,372  09 

Bills  receivable,  past  due,  taken  for  marine,  inland, 

and  fire  risks 536  01 

3,908  10 


Total  admitted  assets $275,686  72 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid   (due) $3,493  91 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  22,680  00 


Net  amount  of  unpaid  losses  and  claims $26,173  91 

Total  unearned  premiums 29,086  50 

State,  county,  and  municipal  taxes  due  or  accrued —  4.500  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  bankers ._  2,856  72 

Reinsurance    premiums    2,118  38 


Total  amount  of  all  liabilities,  except  capital $64,735  51 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over   all   liabilities 10,951  21 


Surplus  as  regards  policyholders 210,951  21 


Total  liabilities $275,686  72 

RISKS  AND  PREMIUMS.        Marine  and  Gross  premiums 

inland  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 .$3,627,328  $51,990  26 

Written  or  renewed  during  the  year 82.671,183  311.167  89 


Totals    $86,298,511  $363,158  15 

Deduct  those  expired  and  marked  off  as  terminated--         82,022,703  309,910  57 


In  force  at  end  of  the  year $4,275,808  $53,247  58 

Deduct   amount   reinsured 514,850  2,468  33 


Net  amount  in  force $3,760,958  $50,779  25 
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MISCELLANEOUS. 

Losses  iucurred  during  the  year:  Inland  marine $39,481  14 

Losses  incurred  during  the  year:  Ocean  marine 78,560  87 

BUSINESS   IN  THE   STATE   OF   CALIFORNIA  DURING  THE   YEAR 

Marine  and 
inland  risks. 

Risks    written    $3,418,280  00 

Premiums   received   14,768  75 

Losses  paid • 1JJ)5  50 

Losses  incurred : 1,795  50 


UNITED  STATES  BRANCH  OF 
THE  INDEMNITY  MUTUAL  MARINE  ASSURANCE   COMPANY, 

I.TD.,  OF  LONDON. 

3  South  William  Street,  New  York  City,  N.  Y. 

HiGGiNS  &  Cox,  Attorneys. 

Agent  for  services  in  California :  E.  C.  Evans,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $497,290  79 

INCOME.  Marine 

and  inland. 

Gross  premuims $509,688  24 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums 128,328  40 


Total  premiums    (other  than  perpetual) $381,359  84 

Gross  interest  on  bonds  and  dividends  on  stocks $18,400  00 

Gross  interest  on  deposits 505  25 


Total   gross   interest 18,905  25 


Total   income   — $400,265  09 


Ampunt  carried   forward $897,555  88 

DISBURSEMENTS.  Marine 

and  inland. 

Gross  amount  paid  policyholders  for  losses $273,527  00 

Deduct  amount  received  for  salvage,  and  for  reinsur- 
ance in  other  companies 92,397  70 


Net  amount  paid  policyholders  for  losses $181,129  30 

Expense  of  adjustment  and  settlement  of  losses 704  17 

Commission    or    brokerage 20,678  12 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees, 

and  office  emplovees 10,298  75 

Rents 1 1,200  00 

Remitted   to   home   office 167,929  27 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 9,995  55 

Premiums  charged  off 341  33 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous  disbursements    2,968  58 


Total    disbursements    $395,245  07 


1 


Balance   $502,310  81 
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LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest $448,192  00 

Dei)osited    in    trust    companies    and    banks    not    on 

interest 5,061  15 

Deposited  in  trust  companies  and  banks  on  interest 2,246  87 

Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 45,970  53 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 840  26 

Total  ledger  assets,  as  per  balance $502,310  81 

Non-Ledger  Assets. 
Interest  due  and  accrued 4,950  00 

Gross  assets $507,260  81 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 $840  26 

Book  value  of  ledger  assets  over  market  value 11,492  00 

$12,332  26 

Total  admitted  assets $494,928  55 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses      $101,539  68 
Gross  claims  for  losses  resisted 4,400  00 

Total    $105,939  68 

Deduct  reinsurance  due  or  accrued 36.858  10 

Net  amount  of  unpaid  losses  and  claims $69,081  58 

Total  unearned  premiums 102,425  00 

State,  county,  and  municipal  taxes  due  or  accrued 8,071  04 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents    and    brokers 1,358  84 

Return  premiums,  $5,500  ;  reinsurance  premiums,  $14,300 19,800  00 

Standing  credit  to  secure  paj'ment  of  premium 300  00 

Total  amount  of  all  liabilities,  except  capital $201,036  46 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 93.892  09 

Surplus  as  regards  policyholders 293,892  09 

Total   liabilities   $494,928  55 

RISKS  AND  PREMIUMS. 

Marine  and  Gross  premiums 

inland  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $8,353,302  $109,234  70 

Written  or  renewed  during  the  year 133,207,187  509,688  24 

Totals    $141,-560,489  $618,922  94 

Deduct  those  expired  and  marked  off  as  terminated .134,498,832  514,178  35 

In  force  at  end  of  the  year $7,061,657  $104,744  59 

Deduct   amount   reinsured 520,107  2,319  59 

Net  amount  in  force $6,541,550  $102,425  00 

MISCELLANEOUS. 

Losses  incurred  during  the  year  :  Ocean  marine $184,199  12 

21— IC 
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BUSINESS   IN  THE  STATE   OF   CALIFORNIA  DURING  THE   YEAR. 

Marine  and 
inland  risks. 

Risks    written    $478,162  00 

Premiums   received   10,550  26 

Losses    paid    1,730  36 

Home  office  statement  shows — 

Capital    $1,005,000  00 

.\.ssets    4,029,420  29 

Liabilities    12,505  06 


UNITED  STATES  BRANCH  OF 

THE  MANNHEIM  INSURANCE  COMPANY. 

37-41  Wall  Street,  New  York,  N.  Y. 

(Incorporated   May   24,    1S79.      Commenced   business    in    United    States, 

February  14,  1887.) 
Fka^'Z  Hermanx.  United  States  Manager. 
Agent  for  services  in  California  :  J.  B.  Levinsox,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $724,865  43 

INCOME.  Marine 

and  inland. 

Gross  premiums $1,776,893  38 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    736.768  69 

Total  premiums  (other  than  perpetual) $1,040,124  69 

Gross  interest  on  bonds  and  dividends  on  stocks $15,750  00 

Gross  interest  on  deposits 1,555  80 

Cash  deposit  with  Manitoba 300  00 

Total  gross  interest 17,605  80 

Kemittances  from  home  office 37,025  12 

Total   income    $1,094,755  61 


Amount  carried   forward $1,819,621  04 

DISBURSEMENTS.  Marine 

and  inland. 
Gross  amount  paid  policyholders  for  losses    (includ- 
ing $39,910.20  occurring  in  previous  years) $1,089,776  44 

Deduct    amount    received    for    salvage,    $103,745.15 ; 

and  for  reinsurance  in  other  companies,  $384,616.13        488,361  28 

Net  amount  paid  policyholders  for  losses $601,415  16 

Commission  or  brokerage 184,683  91 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 17,592  99 

I]xpenses  of  si^ecial  and  general  agents 5,625  98 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees! 60,642  81 

Rents 5,479  20 

Insurance  department,  and  all  other  licenses,  fees,  and  taxes 32,861  43 

Remittance  to  head  office 159,228  74 

Agents'  balances  charged  oflf 1,087  61 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 11,168  88 


Total  disbursements   $1,079,786  71 


Balance    $739,834  33 
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LEDGER  ASSETS. 

Book  value  of  stocks $486,853  89 

Deposited  in  trust  companies  and  banks  on  interest 32,883  88 

Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 199,133  04 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 5,766  52 

Bills  receivable,  taken  for  marine  and  inland  risks 5,197  00 

Cash  deposit  with  Manitoba 10,000  00 

Total  ledger  assets,  as  per  balance $739,834  33 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 4,033  30 

Gross  assets $743,867  63 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 $5,766  52 

Book  value  of  ledger  assets  over  market  value,  viz.  : 


Bonds  (as  per  schedule  D) 37,853  89 


43,620  41 


Total  admitted  assets $700,247  22 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses        $46,680  97 
Gross  claims  for  losses  resisted 28,803  04 

Total    $75,484  01 

Deduct  reinsurance  due  or  accrued 28,220  03 

Net  amount  of  unpaid  losses  and  claims $47,257  98 

Total  unearned  premiums 262,934  12 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 500  00 

State,  county,  and  municipal  taxes  due  or  accrued 25,000  00 

Total  amount  of  all  liabilities,  except  capital $335,692  10 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 164,555  12 

Surplus  as  regards  policyholders 364,555  12 

Total  liabilities $700,247  22 

RISKS  AND  PREMIUMS. 

Marine  and  Gross  premiums 

inland  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $35,113,991  $583,226  36 

Written  or  renewed  during  the  year 338,302,367  1,776,893  38 


Totals $373,416,358       $2,360,119  74 

Deduct  those  expired  and  marked  off  as  terminated 339,391,290         1,672,711  07 


In  force  at  end  of  the  year $34,025,068  $687,408  67 

Deduct   amount   reinsured 7,459,101  181,484  48 


Net  amount  in  force $26,565,967  $505,924  19 

RECAPITULATION   OF    LONG   TERM    RISKS   AND    PREMIUMS. 

Gross  premiums  Amount 

Year                                                     Amount            charged,  less      Fraction  of  premium 

written.    Term.                                    covered.             reinsurance.      unearned.  unearned. 

1909.     1  year  or  less $26,253                 $125  40          1-2  $62  70 

1909.     2  years 22,636                   134  84          3-4  101  14 

1909.     3  years 29,972                   231  09          5-6  192  58 

1909.     4  years 1,490                     14  90          7-8  13  04 

1909.     5  years 2,488                     30  94          9-10  27  84 

Totals   $82,839                $537  17  $397  30 
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MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $12,115,773  73 

Total  losses  paid  from  organization  of  company 6,773,324  67 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 30,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 15,000  00 

Losses  incurred  during  the  year:  Ocean  marine 592,753  35 

BUSINESS   IN  THE  STATE  OF  CALIFORNIA  DURING  THE   YEAR. 

Marine  and 
inland  risks. 

Risks  written $6,072,129  00 

Premiums  received 53,699  02 

Losses  paid ■ 39,464  74 

Losses   incurred   51,336  69 

Home  oflBce  statement  shows — 

Capital $500,000  00 

Assets    2,635,197  58 

Liabilities    1,339,511  62 


UNITED  STATES  BRANCH  OF 

THE  MARINE  INSURANCE  COMPANY,  LIMITED. 

London,  England. 

(Incorporated  1836.     Commenced  business  in  United  States,  1884.) 
Robert  Baking,  President.  W.  F.  Thompson,  Secretary. 

Agent  for  services  in  California : 
G.  W.  McNeak,  280  Battery  Street,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $300,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $915,771  13 

INCOME.  Marine 

and  inland. 

Gross    premiums    $1,523,939  85 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    561,840  49 

Total  premiums    (other  than  perpetual) $962,099  36 

Gross  interest  on  bonds  and  dividends  on  stocks $26,886  38 

Gross  interest  on  deposits 720  98 

Gross  interest  from  all  other  sources 37  85    < 

Total   gross   interest 27,645  21 

Agents'  balances  previously  charged  off 107  27 

Total   income $989,851  84 

Amount  carried  forward $1,905,622  97 

DISBURSEMENTS.  Marine 

and  inland. 
Gross  amount  paid  policyholders  for  losses  (including 

$110,081.23  occurring  in  previous  years) $645,213  86 

Deduct  amount  received  for  salvage,  .$67,884.38 ;  and 

for  reinsurance  in  other  companies,  $232,580.59 300,470  97 

Net  amount  paid  policy  holders  for  losses $344,742  89 

Expense  of  adjustment  and  settlement  of  losses 1,2.50  00 

Commission    or   brokerage 177,020  73 
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Salaries,  $2,215.27,   and  expenses,  $222.20,   of  special  and  general 

agents    $2,437  47 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and   home   office   employees 1,216  49 

Rents 1,500  00 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 13,021  84 

Agents'  balances  charged  off 149  59 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements  (including  $318,530.23  remitted  to  home 
office)    334,309  10 


Total  disbursements   $875,747  11 


Balance    $1,029,875  86 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest $737,118  08 

Cash  in  company's  office 27  18 

Deposited    in    trust    companies    and    banks    not    on 

interest    36,743  31 

Deposited  in  trust  companies  and  banks  on  interest —  28,129  75 
Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 — 177,944  92 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 20,819  92 

Bills  receivable,  taken  for  marine  and  inland  risks 2,477  42 

Accounts    receival)le    18,019  27 

Cash  in  hands  of  agents 8,596  01 

Total  ledger  assets,  as  per  balance $1,029,875  86 

Non-Ledger  Assets. 
Interest  due  and  accrued 5,361  77 


Gross  assets = $1,035,237  63 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 $20,819  92 

Bills  receivable,  past  due,  taken  for  marine,  inland, 

and  fire  risks 1,220  00 

Book  value  of  ledger  assets  over  market  value 2,468  08 

24,508  00 


Total    admitted    assets $1,010,729  63 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due) $2,172  64 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses        158,000  00 


Total    $160,172  64 

Deduct  reinsurance  due  or  accrued 29,500  00 


Net  amount  of  unpaid  losses  and  claims $130,672  64 

Total    unearned    premiums 119,549  22 

State,  county,  and  municipal  taxes  due  or  accrued 12,000  00 

Commissions,  brokerage,   and   other  charges  due  or  to  become  due 

to  agents  and  brokers 31,486  69 

Reinsurance    premiums    92,997  88 


Total  amount  of  all  liabilities,  except  capital $386,706  43 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus  over  all  liabilities 324,023  20 

Surplus  as  regards  policyholders 624,023  20 


Total  liabilities   $1,010,729  63 
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RISKS  AND   PREMIUMS. 

Marine  and  Gross  premiums 

inland  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $28,827,517  $358,421  24 

Written  or  renewed  during  the  year 2,939,370,801  1,523,933  48 

Totals    $2,968,198,378  $1,882,354  72 

Deduct  those  expired  and  marked  off  as  terminated--    2,942,031,482  1,633,035  30 

In  force  at  end  of  the  year $25,566,896  $249,319  42 

Deduct   amount   reinsured 7,939.495  45,921  35 

Net  amount  in  force $17,627,401  $203,398  07 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $10,455,624  03 

Total  losses  paid  from  organization  of  company 4,563,331  02 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  (about)-  40,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard  (about) —  20,000  00 

Losses  incurred  during  the  year:  Inland  marine 106,786  44 

Losses  incurred  during  the  year:  Ocean  marine 257,802  87 

BUSINESS  IN  THE  STATE  OF   CALIFORNIA  DURING  THE  YEAR. 

Marine  and 
inland  risks. 

Risks  written $1,236,194  82 

Premiums   received   23,215  08 

Losses    paid    18.897  22 

Losses  incurred 18,897  22 

Home  oflBce  statement  shows — 

Capital    $900,000  00 

Assets    7,149,174  36 

Liabilities   824.738  57 


UNITED  STATES  BRANCH  OF  THE 

MARITIME  INSURANCE  COMPANY,  LIMITED. 

41-42-45  Brown's  Building,  Liverpool,  England. 

(Incorporated  February  8,  1864.     Commenced  business  March  1,  1864.) 

E.  H.  CooKSON   (Chairman),  President.  I.  C.  Nicholson,  Secretary. 

Agents  for  services  in  California  : 
Livingston,  Smith  &  Co.,  244  California  Street,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash   (deposited) $200,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $226,864  30 

INCOME.  Marine  and 

inland  risks. 

Gross  premiums $169,962  52 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums 70,523  80 


Total  premiums  (other  than  perpetual) $99,438  72 

Gross  interest  on  bonds  and  dividends  on  stocks 9,000  00 

Received  from  home  oflBce 41,263  17 


Total  income $149,701  89 


Amount  carried   forward $3,765,661  19 
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DISBURSEMENTS.  Marine  and 

inland  risks.  # 

Gross  amount  paid  policyholders  for  losses $127,656  16 

Deduct   amount   received   for   salvage,    $876.66 ;    and 

for  reinsurance  in  other  companies,  $80,354.65 81.325  31 


Net  amount  paid  policyholders  for  losses $46,330  85 

Commission  or  brokerage 6,484  45 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 1,494  53 

Gross  decrease  in  book  value  of  ledger  assets 3,958  44 

Remitted  to  home  office 32,630  47 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous   disbursements    1.823  92 

Traveling,  etc.,  expenses 355  13 


Total   disbursements   $93,080  79 


Balance    $283,485  40 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest $228,146  00 

Deposited    in    trust    companies    and    banks    not    on 

interest    18,675  96 

Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 33,458  56 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 3,204  88 


Total  ledger  assets,  as  per  balance $283,485  40 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued . 1,805  54 

Due  from  other  companies  for  reinsurance  on  losses  already  paid —  705  80 


Gross  assets $285,996  74 

Deduct  Assets   Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 $3,204  88 

Book  value  of  ledger  assets  over  market  value 1,396  00 

4.600  88 


Total  admitted  assets $281,395  86 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses        $50,154  51 
Deduct  reinsurance  due  or  accrued 15,183  00 


Net  amount  of  unpaid  losses  and  claims ■  $34,971  51 

Total  unearned  premiums 65.078  72 

State,  county,  and  municipal  taxes  due  or  accrued 904  04 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers 86  78 

Return  and  reinsurance  premiums 6.003  17 


Total  amount  of  all  liabilities,  except  capital $107,044  22 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 25,648  36 


Surplus  as  regards  policyholders 174,351  64 


Total  liabilities $281,395  86 
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RISKS  AND   PREMIUMS. 

Marine  and  Gross  premiums 

inland  risks,  thereon. 

Written  or  renewed  during  1909 $10,388,993  $169,902  52 

Deduct  those  expired  and  marked  off  as  terminated.-         14,097,973  85,172  86 

In  force  at  end  of  the  year $2,291,020  $84,789  66 

Deduct  amount  reinsured 099,433  19,710  94 

Net  amount  in  force $1,591,587  $65,078  72 

MISCELLANEOUS. 

Losses  incurred  during  the  year:  Ocean  marine $80,596  56 

BUSINESS   IN   CALIFORNIA  DURING   1909.  Marine  and 

•  inland  and  marine 

time  risks. 

Risks  written $2,507,954  00 

Premiums   received    62,585  98 

Losses  paid 84,467  22 

Losses  incurred   24,415  00 

Home  office  statement  shows — 

Capital    $500,000  00 

Assets    2,590,485  52 

Liabilities    1,243.945  25 


UNITED  STATES  BRANCH  OF  THE 

OCEAN  MARINE  INSURANCE  COMPANY,  LTD. 

2  Old  Broad  Street,  London,  England. 

(Incorporated  1888.     Commenced  business  in  United  States  1903.) 

W.  L.  H.  Simpson,  President. 
Agent  for  services  in  California :  Geo.  H.  Newhall,   San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $322,682  89 

INCOME. 

Marine 
and  inland. 

Gross  premiums $300,395  24 

Deduct  reinsurance,  $107,287.93 ;   rebate,  abatement, 

and   return  premiums,   $9,706.49 116,994  42 

Total  premiums  (other  than  perpetual) $183,400  82 

Gross  interest  on  bond^i  and  dividends  on  stocks $9,292  00 

Gross   interest   on   deposits 215  76 


Total   gross   interest 9,507  76 

Received  from  home  office 52,521  93 

Agents'  balances  previously  charged  off 239  37 


Total   income   $245,669  88 


Amount  carried  forward $568,352  77 
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DISBURSEMENTS.  Marine 

and  inland 

Gross  amount  paid  policyholders  for  losses $214,424  67 

Deduct  amount  received  for  salvage,  $32,003.93  ;  and 

for  reinsurance  in  other  companies,  $69,304.43 101.308  36 


Net  amount  paid  policy-holders  for  losses $113,116  31 

Returned   to  home   office 77,232  35 

Commission    or   brokerage 23,332  73 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 138  06 

Rents 75  00 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 4,874  59 

Gross  decrease  in  book  value  of  ledger  assets 9,400  00 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous  disbursements   3,972  45 


Total   disbursements $232,141  49 

Balance   $330,211  28 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest $260,600  00 

Deposited    in    trust    companies    and    banks    not    on 

interest    39,737  03 

Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 35,322  26 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 551  99 

Total  ledger  assets,  as  per  balance $336,211  28 

Non-Ledger  Assets. 

Interest  due  and  accrued 2,716  67 

Due  from  other  companies  for  reinsurance  on  losses  already  paid 325  00 


Gross  assets $339,252  95 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 $551  99 

Book  value  of  ledger  assets  over  market  value,  viz. : 
Book  value  of  bonds,   $260,600 ;   market  value   of 

bonds.  $255,760 4,840  00 

5.391  99 


Total  admitted  assets $333,860  96 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses        $68,324  54 
Gross  claims  for  losses  resisted 5,651  80 


Total    $73,976  34 

Deduct  reinsurance  due  or  accrued 999  00 

Net  amount  of  unpaid  losses  and  claims $72,977  34 

Total  unearned  premiums 37,174  36 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 200  00 

State,  county,  and  municipal  taxes  due  or  accrued 6,400  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers 908  54 

Reinsurance  premiums 13,034  94 


Total  amount  of  all  liabilities,  except  capital $130,695  18 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 3,165  78 

Surplus  as  regards  policyholders 203,165  78 


Total  liabilities   $333,860  96 
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RISKS  AND   PREMIUMS. 

Marine  and     Gross  premiums 

inland  risks.  thereon. 

In  force  ou  the  olst  day  of  December,  190S $8,582,182  $52,460  18 

Written  or  renewed  during  the  year 148,893,165  300,395  24 

Totals    $152,475,347  $352,855  42 

Deduct  those  expired  and  marked  off  as  terminated 149,254,189  312.881  74 

In  force  at  end  of  the  year $3,221,158  $39,973  68 

Deduct   amount   reinsured 364,255  2,799  32 

Net  amount  in   force $2,856,903  $37,174  36 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $1,471,360  32 

Total  losses  paid  from  organization  of  company 1,183.719  09 

Losses  incurred  during  the  year  :  Ocean  marine 170,698  49 

BUSINESS  IN  THE  STATE  OF   CALIFORNIA   DURING  THE  YEAR. 

Marine  and 
inland  risks. 

Risks  written $2,376,228  00 

Premiums  received 20,201  89 

Losses  paid 16,142  56 

Losses  incurred   19,900  00 

Home    office    statement  shows — 

Capital $500,000  00 

Assets    3.173.545  00 

Liabilities   313,245  00 


UNITED  STATES  BRANCH  OF  THE 

RELIANCE  MARINE  INSURANCE  COMPANY. 

16  Exchange  Building,  Liverpool,  England. 

(Incorporated  February  11,  1881.     Commenced  business  February  16,  1881.) 

G.  B.  Ceow,  President.  F.   R.  Edwards,   Secretary. 

Agents  for  services  in  California :  Hexry  Lund  &  Co..  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  j-ear $404,009  91 

INCOME.  Marine  and 

inland  risks. 

Gross  premiums $274,931  19 

Deduct   reinsurance.    .$68.717.94 ;    rebate,    abatement, 

and   return   premiums,  $8,497.89 77,215  83 


Total  premiums  (other  than  perpetual) $197,715  36 

Gross  interest  on  bonds  and  dividends  on  stocks 11,846  11 

Gross  increase  in  book  value  of  ledger  assets 12  67 

Received  from  home  office 85,656  80 

Agents'  balances  previously  charged  off 239  37 


Total   income    $295,470  31 


Amount  carried   forward $699,480  22 
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DISBURSEMENTS.  Marine  and 

inland  risks. 

Gross  amount  paid  policyholders  for  losses $260,814  33 

Deduct  amount  received  for  salvage,  $41, .594.04  ;  and 

for  reinsurance  in  other  companies,  .$98,818.21 140,412  25 


Net  amount  paid  policyholders  for  losses $120,402  08 

Premiums  returned  to  home  office 1.32.592  11 

Commission  or  brokerage 25,486  59 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 138  06 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 4,760  57 

Gross  decrease  in  book  value  of  ledger  assets 1,162  47 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 3,551  92 


Total  disbursements   S288.093  80 


Balance    $411,386  42 

LEDGER  ASSETS. 
Book  value  of  stocks $353,356  96 

Deposited  in  trust  companies  and  banks  not  on  interest 17,698  29 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1909 38,660  60 

Agents'  balances  representing  business  written  prior  to  October  1, 

1909 ' 1,670  57 


Total  ledger  assets,  as  per  balance $411,386  42 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 2,603  75 

Due  from  other  companies  for  reinsurance  on  losses  already  paid 2,782  82 


Gross  assets $416,772  99 

Deduct  Assets  Not  Admitted. 

Agents'    balances    representing    business    written    prior    to    October 

1,  1909 1,670  57 

Book  value  of  ledger  assets  over  market  value 26.146  96 


Total  admitted  assets $388,955  46 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses        $40,362  24 
Gross  claims  for  losses  resisted 474  97 


Total    $40,837  21 

Deduct  reinsurance  due  or  accrued 1.947  00 


Net  amount  of  unpaid  losses  and  claims $38,890  21 

Total  unearned  premiums 36,689  08 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 235  00 

State,  county,  and  municipal  taxes  due  or  accrued 6,040  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers 3,812  59 

Reinsurance  premiums 7,899  05 


Total  amount  of  all  liabilities,  except  capital $93,565  93 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 95,389  53 


Surplus  as  regards  policyholders 295,389  53 


Total   liabilities   $388,955  46 
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RISKS  AND  PREMIUMS. 

Marine  and     Gross  premiums 

inland  risks.  thereon. 

In  force  on  the  31st  day  of  December,  190S $3,786,789  $49,147  48 

Written  or  renewed  during  the  year 106,879.818  274,931  19 

Totals $110,666,607  $324,078  67 

Deduct  those  expired  and  marked  off  as  terminated 107,470,519  282,407  52 

In  force  at  end  of  the  year $3,196,088  $41,671  15 

Deduct   amount   reinsured 443,796  4,982  07 

Net  amount  in  force $2,752,292  $36,689  08 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $2,709,945  36 

Total  losses  paid  from  organization  of  company 2,161,222  08 

Losses  incurred  during  the  year  :  Ocean  marine 119,965  32 

BUSINESS  IN  THE   STATE  OF   CALIFORNIA   DURING  THE  YEAR. 

Marine 
time  risks. 

Risks  written $910,690  00 

Premiums    received   16,751  71 

Losses  paid 15,299  82 

Losses  incurred . 15,299  82 

Home  office  statement  shows — 

Capital $500,000  00 

Assets    1.730,771  86 

Liabilities    311,045  89 


UNITED  STATES  BRANCH  OF  THE 

SEA   INSURANCE   COMPANY,   LIMITED. 

5  and  7  South  William  Street,  New  York  City,  N.  Y. 

(Incorporated  December  30,  1875.     Commenced  business  January  1,  1876.) 

George  Gilmour,  President.  William  Arthur  Edwards,  Secretary. 

Agents  for  services  in  California  :  Meyer,  Wilson  &  Co. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $300,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $801,424  68 

INCOME.  Marine 

and  inland. 

Gross    premiums    $2,532,381  51 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    1,835,406  40 

Total  premiums  (other  than  perpetual) $696,975  11 

Gross  interest  on  bonds  and  dividends  on  stocks $19,025  00 

Gross  interest  on  deposits 1,049  69 

Gross  interest  from  all  other  sources 131  49 

Total   gross   interest 20,206  18 

Agents'  balances  previously  charged  off 105  61 

Total   income   $717,286  90 

Amount  carried  forward $1,518,711  58 
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DISBURSEMENTS.  Marine 

and  inland. 
Gross  amount  paid  policyholders  for  losses  (including 

.$127,000  occurring  in  previous  years) $1,084,709  19 

Deduct  amount  received  for  salvage,  $59.462.90 ;  and 

for  reinsurance  in  other  companies,  $752,019.81 811,482  71 

Net  amount  paid  policyholders  for  losses $273,220  48 

Expense  of  adjustment  and  settlement  of  losses 2,928  35 

Commission   or   brokerage 191,699  50 

Expenses  of  special  and  general  agents 2,989  26 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  employees . 500  00 

Remittances    81,569  71 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 17,166  59 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous  disbursements    8,743  07 

Total   disbursements $578,822  96 


Balance   $939,888  62 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest $519,367  50 

Deposited  in  trust  companies  and  banks  on  interest 38,916  47 

Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 279,774  24 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 15,708  87 

Accounts  receivable 84,154  88 

Bonds  of  Pillsbury- Washburn  Flour  Mills  Co.,  taken 

for  unpaid  premiums 1,300  00 

One  share  Oaks  P'lour  Mills  stock,  taken  for  unpaid 

premium    666  66 

Total  ledger  assets,  as  per  balance—^ $939,888  62 

Non-Ledger  Assets. 
Interest  due  and  accrued 3,587  50 

Gross- assets $943,476  12 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 $15,708  87 

Book  value  of  ledger  assets  over  market  value 10,317  50 

Pillsbury-Washburn  Flour  Mills  Co.  bonds 1,300  00 

Oaks  Flour  Mills  stock 666  66 

27,993  03 


Total  admitted  assets $915,483  09 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses      $268,000  00 

Deduct   reinsurance  due  or  accrued 127,000  00 

Net  amount  of  unpaid  losses  and  claims $141,000  00 

Total  unearned  premiums . 129,723  87 

State,  county,  and  municipal  taxes  due  or  accrued 17,000  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers 32,591  66 

Reinsurance  premiums 188,412  10 

Total  amount  of  all  liabilities,  except  capital $508,727  63 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus  over  all  liabilities 106.755  46 

Surplus    as    regards    policyholders 406,755  46 


Total   liabilities   $915,483  09 
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RISKS  AND   PREMIUMS. 

Marine  and  Gross  premiums 

inland  risks.  thereon. 

In  force  on  the  31st  day  of  December.  1908 $39,252,376  $416,674  49 

Written  or  renewed  during  the  year 679,806,484  2,532,381  51 

Totals    $719,058,860       $2,949,056  00 

Deduct  those  expired  and  marked  off  as  terminated—       683,205,988         2,676,283  80 

In  force  at  end  of  the  year $35,852,872  $272,772  20 

Deduct  amount  reinsured 10,886,019  53,887  33 

Net  amount  in  force $24,966,853  $218,884  87 

REINSURANCE   ON   RISKS   IN   FORCE   DECEMBER  31,    1909. 

British  and  Foreign  Marine  Insurance  Co 

Federal  Insurance  Co 

General  Marine  Insurance  Co 

Indemnity  Mutual  Marine  Assurance  Co.,  Ltd 

Insurance  Company  of  North  America 

London   Assurance   Corporation 

Mannheim  Insurance  Co 

Maritime  Insurance  Co 

Ocean  Marine  Insurance  Co 

Providence-Washington  Insurance  Co 

Union  Marine  Insurance  Co 

Thames  &  Mersey  Marine  Insurance  Co 

Standard  Marine  Insurance  Co.,  Ltd 

St.  Paul  Fire  and  Marine  Insurance  Co 

Atlantic  Mutual  Insurance  Co 


Amount  insured. 

Premium. 

$1,051,864 

$5,313  51 

4,574,515 

20,546  59 

589,255 

3,233  48 

272,837 

887  86 

475,257 

2,908  58 

2,521,432 

13,774  93 

166,114 

843  07 

50,823 

376  91 

371,387 

277  45 

350 

1  82 

15,284 

35  07 

199,551 

1,347  53 

338,822 

2,512  73 

21,354 

68  89 

237,174 

1,758  91 

$10,886,019  $53,887  33 


MISCELLANEOUS. 


Total  premiums  received  from  organization  of  company $10,218,374  52 

Total  losses  paid  from  organization  of  company 5,484,189  63 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  (about)-  50,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard  (about) 20,000  00 

Lasses  incurred  during  the  year  :  Inland  marine 85,201  19 

Losses  incurred  during  the  year  :  Ocean  marine 202,025  29 

BUSINESS  IN  THE  STATE  OF  CALIFORNIA   DURING  THE   YEAR. 

Marine  and 
inland  risks. 

Risks    written    $6,368,646  00 

Premiums   received   34,972  93 

Losses  paid 25,468  62 

Losses  incurred 25,468  62 

Home   office  statement  shows — 

Capital    $500,000  00 

Assets 5,337,723  87 

Liabilities   1,459,075  93 
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UNITED  STATES  BRANCH  OF  THE 

STANDARD   MARINE  INSURANCE   COMPANY. 

Liverpool,  England. 

(Incorporated  December  G,  ISTl.     Commenced  business  January  1,  1872.) 

F.  W.  P.  RuTTER,  President.  M.  B.  Barnes,  Secretary. 

Agents  for  services  in  California :  J.  D.  Spreckels  &  Bros.  Co.,  San  Francisco. 


CAPITAL  STOCK. 
Amount  of  net  or  ledger  assets  December  31st  of  previous  year $521,322  00 

INCOME.  Marine 

and  inland. 

Gross  premiums $1,390,869  58 

Deduct   reinsurance,    rebate,    abatement,    and    return 

premiums    577.209  42 


Total  premiums  (other  than  perpetual) $813,660  16 

Gross  interest  on  bonds  and  dividends  on  stocks $15,345  00 

Gross  interest  on  deposits 301  37 


Total  gross  interest 15,646  37 

Remittance   from   home  office 527,081  56 

New  securities  from  home  office 28,389  00 


Total   income   $1,384,777  09 


Amount  carried   forward $1,906,099  09 

DISBURSEMENTS.  Marine 

and  inland. 
Gross  amount  paid  policyholders   for  losses    (includ- 
ing $205,740  occurring  in  previous  years) $852,225  72 

Deduct    amount    received    for    salvage,    $205,275.64 ; 

and  for  reinsurance  in  other  companies.  $65,335.42        270,611  06 


Net  amount  paid  policyholders  for  losses $581,614  66 

Expense  of  adjustment  and  settlement  of  losses 10,000  00 

Commission  or  brokerage 79,960  62 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 13,555  99 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees, 

and  home  office  employees 10,675  89 

Rents   1.348  78 

Agents'  balances 19,313  31 

Remittance  to  home  office 546,554  08 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 11.876  10 

Gross  loss  on  sale  or  maturity  of  ledger  assets  and  gross  decrease  in 

book  value  of  ledger  assets 1,035  00 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 6,816  61 


Total   disbursements   $1,282,751  04 


Ralance   $623,348  05 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest $435,356  (X> 

Cash  in  company's  office 50  00 

Deposited    in    trust    companies    and    banks    not    on 

interest    30.983  93 

Deposited  in  trust  companies  and  banks  on  interest 41,862  13 
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Agents'  balances  representing  business  written  subse- 
quent to  October  I,  1900 .$114,700  33 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 305  66 

Total  ledger  assets,  as  per  balance $623,348  05 

Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued 5,G09  00 

Gross  assets   $628,957  05 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,   1909 $305  66 

Book  value  of  ledger  assets  over  market  value 21,386  00 

21,691  66 

Total  admitted  assets $607,265  39 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses      $510,375  00 
Deduct  reinsurance  due  or  accrued 366,668  00 

Net  amount  of  unpaid  losses  and  claims $143,707  00 

Total  unearned  premiums 77,279  00 

State,  countj',  and  municipal  taxes  due  or  accrued 15,000  00 

Total  amount  of  all  liabilities,  except  capital $235,986  00 

Surplus  as  regards  policyholders 371,279  39 

Total   liabilities $607,265  39 

RISKS  AND  PREMIUMS. 

Marine  and  Gross  premiums 

inland  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $25,345,380  $127,211  24 

Written  or  renewed  during  the  year 189,323,960  1,390,869  58 

Total    $214,669,340       $1,518,080  82 

Deduct  those  expired  and  marked  off  as  terminated 187,449,449         1,318,108  96 

In  force  at  end  of  the  year $27,219,891  $199,971  86 

Deduct  amount  reinsured 11,455,878  81,080  99 

Net  amount  in  force $15,764,013  $118,890  87 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $8,628,473   11 

Total  losses  paid  from  organization  of  company 6,801,955  93 

Losses  incurred  during  the  year:  Ocean  marine 672,821  66 

BUSINESS  IN  THE  STATE  OF   CALIFORNIA   DURING  THE   YEAR. 

Marine  risks. 

Risks  written $11,006,368  00 

Premiums  received 68,227  00 

Losses  paid 44,555  58 

Losses  incurred   78,282  93 

Home  office  statement  shows — 

Capital $500,000  00 

Assets 1,866,658  00 

Lial)ilities    330,770  00 
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SUBSCRIBERS  AT  UNITED   STATES  "LLOYDS." 
3  South  William  Street,  New  York,  N.  Y. 

(Organized  November,  1872.     Commenced  business  December,  1872.) 
A.    Foster   Higgins,    Herbert  Appleton,   Douglas   F.    Cox,    Attorneys   for   sub- 
scribers under  firm  name  of  Higgins  &  Cox. 
Agent  for  services  in  California:  W.  H.  La  Boyteaux,   San  Francisco. 


CAPITAL  STOCK. 

Amount  of  original  deposit  paid  up  in  cash $100,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $1,388,009  63 

INCOME.  Marine 

and  inland. 

Gross    premiums    $2,692,855  63 

Deduct  reinsurance  and  return  premiums 1,523,102  44 

Total  premiums  (other  than  perpetual) $1,169,753  19 

Gross  interest  on  bonds  and  dividends  on  stocks $25,200  00 

Gross  interest  on  deposits 7,610  24 

Gross  interest  from  all  other  sources 824  10 

Total   gross   interest 33,634  34 

Exchange    $1,571  35 

Gross  increase  in  book  value  of  bonds 3,513  00 

5,084  35 


Total  income $1,208,471  88 

Amount  carried  forward $2,596,541  51 

DISBURSEMENTS.  Marine 

and  inland. 
Gross  amount  paid  policyholders  for  losses  (including 

$550,906.12  occurring  in  previous  years) $2,127,980  85 

Deduct  amount  received  for  salvage,  $324,448.40  ;  and 

for  reinsurance  in  other  companies,  $993,277.41 1,317,725  81 

Net  amount  paid  policyholders  for  losses $810,255  04 

Paid  stockholders  for  interest  or  dividends 25,000  00 

Commission    or   brokerage 105,519  62 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 7,908  91 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees, 

and  home  office  employees 78,753  13 

Rents 9,910  00 

State  taxes  and  insurance  department  fees 24,473  89 

Gross  decrease  in  book  value  of  ledger  assets 7,063  00 

Advertising,  printing,  and  miscellaneous  disbursements 10,779  48 

Total  disbursements $l,079.6e;3  07 

Balance   ~$i,516.S78  44 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest $641,750  00 

Cash  in  company's  office 2.000  00 

Deposited    in    trust    companies    and    banks    not    on 

interest    44,643  82 

Deposited  in  trust  companies  and  banks  on  interest 347,635  39 

Agents'  balances  representing  business  written  subse- 
quent to  October  1,   1909 441.836  16 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 39,013  07 

Total  ledger  assets,  as  per  balance $1,516,878  44 

22— ic 
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Non-Ledger  Assets. 

Interest  due  and  acci-ued $7,837  50 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    4,500  00 

Gross  assets $1,529,215  94 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October  1, 

1909 39,013  07 

Total  admitted  assets :__: $1,490,202  87 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses      $452,210  00 
Gross  claims  for  losses  resisted 14,990  00 

Total    $467,200  00 

Deduct  reinsurance  due  or  accrued 240,382  52 

Net  amount  of  unpaid  losses  and  claims $220,817  48 

Total  unearned  premium.s 353,031  86 

State,  countj',  and  municipal  taxes  due  or  accrued 15,000  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers 62,623  15 

Return  premiums,  $15,000;  reinsurance  premiums,  $186,416.44 201,416  44 

Total  amount  of  all  liabilities,  except  capital $859,488  93 

Original  deposit  actually  paid  up  in  cash $100,000  00 

Surplus  over  all  liabilities 530,713  94 

Surplus  as  regards  policyholders 630,713  94 

Total   liabilities   $1,490,202  87 

RISKS  AND  PREMIUMS. 

Marine  and  Gross  premiums 

inland  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $51,963,045  $588,325  84 

Written  or  renewed  during  the  year 557,724,991  2,692,855  63 

Totals    $609,688,036       $3,281,181  47 

Deduct  those  expired  and  marked  off  as  terminated—       552,090,941         2,643,718  68 

In  force  at  end  of  the  year $57,597,095  $637,462  79 

Deduct   amount   reinsured 26,638,802  283,830  93 

Net  amount  in  force $30,958,293  $353,631  86 

MISCELLANEOUS. 
Losses  incurred  during  the  year:  Inland  marine  and  ocean  marine.-  $913,550  26 

BUSINESS  IN  THE  STATE  OF   CALIFORNIA  DURING  THE  YEAR. 

Marine  and 
inland  risks. 

Ri.sks  written $2,926,771  00 

Premiums   received   15,383  45 

Losses  paid 1 0^553  52 

Losses  incurred 6,743  06 
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UNITED  STATES  BRANCH  OF  THE 
SWITZERLAND   GENERAL  INSURANCE  COMPANY. 

New  York,  N.  Y. 

J.  Bertschmann,  General  Agent  and  Attorney. 

Agent  for  services  in  California :  Louis  Rosenthal,  San  Francisco. 


CAPITAL  STOCK. 

Amount    of    capital    paid    up   in    cash    (deposited    in 

Albany)     $225,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  j-ear $529,003  75 

INCOME.  Marine 

and  inland. 

Gross  premiums $570,679  23 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums 68,616  48 

Total  premiums   (other  than  perpetual) $502,062  75 

Gross  interest  on  bonds  and  dividends  on  stocks 7,875  00 

From    home    office 37,534  61 


Total  income $547,472  36 


Amount  carried   forward $1,076,476  11 

DISBURSEMENTS.  Marine 

and  inland. 

Gross  amount  paid  policyholders  for  losses $332,612  12 

Deduct  amount  received  for  salvage.  $17,201.48  :  and 

for  reinsurance  in  other  companies.  $15,166.02 32,367  50 

Net  amount  paid  policyholders  for  losses $300,244  62 

Commission  or  brokerage 90,476  56 

Allowances  to  local  agencies  for  miscellaneous  agencj'  expenses 293  09 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees, 

and  home  office  emploj'ees 11,191  82 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 9,616  26 

Remitted  to  home  office 184,725  00 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 1,015  61 


Total   disbursements   $597,562  96 


Balance    $478,913  15 

LEDGER  ASSETS. 
Book  value  of  stocks —      $421,784  85 

Deposited  in  Gallatin  National  Bank  and  Central 
Trust  Company,  New  York,  and  Crocker  National 
Bank,   San   Francisco 27,479  25 

Agents"  balances  representing  business  written  subse- 
quent to  October  1,  1909 29,649  05 

Total  ledger  assets,  as  per  balance $478,913  15 

Non-Ledger  Assets. 
Interest  due   and   accrued 1.312  50 


Gross  assets ^^ $480,225  65 

Deduct  Assets   Not  Admitted. 
Book  value  of  ledger  assets  over  market  value 10.084  85 


Total    admitted    assets $470,140  80 
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LIABILITIES.  ^ 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses        $98,701  13 
Deduct  reinsurance  due  or  accrued 2,858  00 

Net  amount  of  unpaid  losses  and  claims $95,933  13 

Total  unearned  premiums 91,072  55 

State,  oount>%  and  municipal  taxes  due  or  accrued 3,235  31 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers 5,718  43 

Total  amount  of  all  liabilities,  except  capital $195,959  42 

Surplus  as  regards  policyholders 274,181  38 

Total   liabilities   $470,140  80 

RISKS  AND  PREMIUMS. 

Marine  and     Gross  premiums 

inland  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $4,232,952  $12^>-807  44 

Written  or  renewed  during  the  year 147,670.446  570,679  23 

Totals    $151,903,398  $677,486  67 

Deduct  those  expired  and  marked  off  as  terminated —       146,573,476  515,520  64 

In  force  at  end  of  the  year $5,329,922  $161,966  03 

Deduct   amount    reinsured    and    reinsurance    commis- 
sions allowed  to  other  companies 552,986  18.307  89 

Net  amount  in  force $4,776,936  $143,658  14 

MISCELLANEOUS. 

Total  premiums  received  by  U.  S.  branch  since  January  1,  1897 $2,858,249  11 

Total  losses  paid  by  U.  S.  branch  since  January  1,  1897 1,833,226  42 

Losses  incurred  during  the  year  :  Ocean  marine 270,41§  49 

BUSINESS  IN  THE  STATE  OF   CALIFORNIA  DURING  THE  YEAR. 

Marine  and  Marine 

inland  risks.  time  risks. 

Risks    written    $38,129,882  00  $918,032  00 

Premiums   received   136,864  78  44,367  44 

Losses   paid    64,952  58  45,164  68 

Home  oflSce  statement  shows — 

Capital    $200,000  00 

Assets    1.432,642  19 

Liabilities   909,125  28 


UNITED  STATES  BRANCH  OF  THE 
THAMES    AND    MERSEY    MARINE    INSURANCE    COMPANY,    LTD. 

New  York,  N.  Y. 
(Incorporated  June,   1860.     Commenced  business  in  United   States  August,   1880.) 

H.  K.  Fowler,  Manager. 

Agent  for  services  in  California : 
Louis  Rosenthal,  302  California  Street,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $310,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $742,617  59 
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INCOME.  Marine 

and  inland. 

Gross    premiums    $721,127  67 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums 194,565  57 


Total  premiums  (other  than  perpetual) $526,562  10 

Gross  interest  on  bonds  and  dividends  on  stocks 24,450  00 

Refunds,  etc.,  received  account  home  oflBce 28,984  17 


Total  income $579,996  27 


Amount  carried  forward $1,322,613  86 

DISBURSEMENTS.  Marine 

and  inland. 
Gross  amount  paid  policyholders  for  losses  (including 

$118,346.65  occurring  in  previous  years) $225,147  17 

Deduct  amount  received  for  salvage,  $29,675.13 ;  and 

for  reinsurance  in  other  companies,  $56,376.57 86,051  65 


Net  amount  paid  policyholders  for  losses $139,095  52 

Expense  of  adjustment  and  settlement  of  losses 3,211  30 

Commission    or    brokerage 44,834  47 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 5,102  77 

Salaries,  $1,500.04,   and  expenses,  $917.31,  of  special   and  general 

agents    2,417  35 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees, 

and  home  office  employees 34,663  94 

Rents 5,750  00 

Remitted  to  home  office 185,220  00 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 11,827  92 

Claims,  etc.,  paid  account  home  office 104,277  87 

Value  of  bonds  transferred  to  home  office 47,900  00 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous  disbursements   10,688  18 


Total  disbursements $594,989  32 


Balance $727,624  54 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest $363,070  50 

Book  value  of  stocks 260,663  00 

Cash  in  company's  office 11  71 

Deposited    in    trust    companies    and    banks    not    on 

interest    529  84 

Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 101,398  79 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 2,000  70 


Total  ledger  assets,  as  per  balance $727,624  54 

Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued 2.752  08 


Gross  assets $730,376  62 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 $2,000  70 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Book  value,  $623,683.50 ;  market  value,  $570,050—  53,633  50 

55,634  20 


Total    admitted    assets $674,742  42 
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LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses      $142,388  00 
Deduct  reinsurance  due  or  accrued 8.100  00 

Net  amount  of  unpaid  losses  and  claims —  $134,288  00 

Total   unearned  premiums 72,205  20 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.  due  or  accrued 1.500  00 

State,  county,  and  municipal  taxes  due  or  accrued 14,810  91 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers 2,219  58 

Kelusurance    premiums    45,855  92 

Total  amount  of  all  liabilities,  except  capital $270,885  61 

Capital  actually  paid  up  in  cash $310,000  00 

Surplus  over  all  liabilities 93,856  81 

Surplus  as  regards  policyholders 403,856  81 

Total  liabilities   $674,742  42 

RISKS  AND   PREMIUMS. 

Marine  and     Gross  premiums 

inland  risks,  thereon. 

In  force  on  the  31st  day  of  December,  1908 $6,969,365  $85,528  71 

Written  or  renewed  during  the  year 151,583,790  721,127  67 

Totals    $158,553,155  $806,656  38 

Deduct  those  expired  and  marked  off  as  terminated 152,129.556  718.733  94 

In  force  at  end  of  the  year $6,423,599  $87,922  44 

Deduct    amount    reinsured    and    reinsurance    commis- 
sions allowed  to  other  companies 255,155  7,405  13 

Net  amount  in  force $6,168,444  $80,517  31 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $11,685,179  00 

Total  losses  paid  from  organization  of  company 4,691,624  00 

Losses  incurred  during  the  year:  Ocean  marine 77.306  52 

BUSINESS  IN  THE  STATE  OF   CALIFORNIA  DURING  THE   YEAR. 

Marine  and  Marine 

inland  risks.  time  risks. 

Risks  written $9,793,508  00  $1,098,840  00 

Premiums  received 48,578  53  25,153  73 

Losses  paid 38,189  36  34.974  14 

Home   ofl5ce  statement  shows — 

Capital   $1,000,000  00 

Assets    5,360.728  25 

Liabilities    1.264,638  00 
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UNITED  STATES  BRANCH  OF  THE 
UNION    MARINE    INSURANCE    COMPANY,    LIMITED,    OF    LIVER- 
POOL, ENGLAND. 
37-43  Wall  Street,  New  York,  N.  Y. 
(Incorporated    1863.      Commenced   business   in    United    States,    New    York    agency, 

October  14,   1880.) 

Fbanz  Herrmann,  United  States  Manager. 

Agent  for  services  in  California :  J.  B.  Levinson,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $665,213  98 

INCOME.  Marine 

and  inland. 

Gross    premiums    $1,387,218  43 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums    , 655,500  28 

Total  premiums    (other  than  perpetual) $731,718  15 

Gross  interest  on  bonds $18,745  00 

Gross  interest  on  deposits 1.168  26 

Total   gross   interest 19,913  26 

Remittance  from  home  office 20,619  48 


Total   income   $772,2.50  89 


Amount  carried  forward $1,437,464  87 

DISBURSEMENTS.  Marine 

and  inland. 
Gross  amount  paid  policyholders  for  losses  (including 

$96,653.10  occurring  in  previous  years) $984,094  98 

Deduct  amount  received  for  salvage,  $54.308.76 :  and 

for  reinsurance  in  other  companies,  .$415,162.67 469.471  43 

Net  amount  paid  policyholders  for  losses ^  $514,623  55 

Commission    or    brokerage 1_  117,491  47 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses 4,460  08 

Expenses  of  special  and  general  agents 6,431  51 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,   trustees, 

and  home  office  employees 41,062  41 

Rents 4,794  30 

Remittance  to  home  office 42,071  17 

Agents"  balances  charged  off 701  90 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous  disbursements    37,083  07 


Total  disbursements $768,719  46 


Balance   $668,745  41 

LEDGER  ASSETS. 

Book  value  of  bonds $-507,3.39  97 

Deposited  in  trust  companies  and  banks  on  interest 41,929  71 

Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 111,230  98 

Agents'  balances  representing  business  written  prior 

to  October  1.  1909 4,492  02 

Bills  receivable,  taken  for  marine  and  inland  risks 3,287  38 

Cash  deposited  with  state  treasurer  of  Massachusetts  445  35 

Total  ledger  assets,  as  per  balance $668,745  41 


344 


REPORT    OF    INSURANCE    COMMISSIONER, 
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Interest  duo  and  accrued 

Gross  assets 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior 
to    October    1,    1909 

Book  value  of  ledger  assets  over  market  value 


$4,492  02 
749  97 


Total  admitted  assets . 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses      $106,824  22 
Gross  claims  for  losses  resisted 27,803  04 


Total    $134,627  26 

Deduct   reinsurance  due   or   accrued 55.537  24 


Net  amount  of  unpaid  losses  and  claims 

Total   unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued- 
State,  county,  and  municipal  taxes  due  or  accrued 


Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 193,805  89 


SurpliLS  as  regards  policyholders 

Total    liabilities 

RISKS  AND  PREMIUMS. 

Marine  and 
inland  risks. 

In  force  on  the  31st  day  of  December,  1908 $23,315,786 

Written  or  renewed  during  the  year 229,733,499 


Totals    $2.53,049,285 

Deduct  those  expired  and  marked  off  as  terminated--  231,264,364 

In  force  at  end  of  the  year $21,784,921 

Deduct   amount   reinsured 5,208,337 


$4,921  07 


$673,667  08 


5,241  99 


$668,425  09 


Net  amount  in  force $16,576,584 


$79,090  02 

175,029  18 

500  00 

20,000  00 

$274,619  20 


393,805  89 
$668,425  09 


Gross  premiums 
thereon. 
$379,035  65 
1,387,218  43 

$1,766,254  08 
1,279.834  10 

$486,419  98 
165,146  57 

$321,273  41 


RECAPITULATION    OF    FIRE    RISKS   AND    PREMIUMS. 


Year 
written. 
3909. 
1908.     : 
1907. 
I1X)6. 
1005. 


Term. 

year  or  less. 

years  

years  

years  

years 


Totals 


Amount 

covered. 

$11,485 

9,903 

13,112 

652 

1,088 

$36,240 


Gross  premiums 
charged,  less 
reinsurance. 
$54  86 

59 

101 

6 

13 


00 
11 
52 
53 


$235  02 


Fraction 
unearned. 

1-2 

1-4 

1-6 

1-8 
1-10 


Amount 

of  premium 

unearned. 

$27  43 

44  25 

84  26 

5  70 

12  18 

$173  82 


MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $10,794,938  ;)3 

Total  losses  paid  from  organization  of  company 3,268,729  0(> 

I^argest  gross  aggregate  amount  insured  in  any  one  hazard 30,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 15,000  00 

Losses  incurred  during  the  year:  Ocean  marine 480,274  4.5 
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BUSINESS   IN  THE  STATE  OF   CALIFORNIA   DURING  THE  YEAR. 

Marine  and 
inland  risks. 

Risks    written    $3,832,400  00 

Premiums   received   69,115  29 

Losses  paid 59,978  26 

Losses   incurred 92,633  16 

Losses  now  unpaid 38,665  36 

Home  office  statement  shows — 

Capital $817,500  00 

Assets   4,276,725  25 

Liabilities    1,170,298  05 


UNITED  STATES  BRANCH  OF  THE 
YANG-TSZE  INSURANCE  ASSOCIATION,  LIMITED. 

Shanghai,  China. 

(Incorporated  in  Hongkong.     Commenced  business  in  New  York,  January  1,  1908.) 

WiLLCOX,  Lect  &  Hughes,  Managers. 

Agents  for  services  in  California :  Balfour,  Guthrie  &  Co.,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash  (par  value  bonds)       $200,000  00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year $301,719  57 

INCOME.  Marine 

and  inland. 

Gross    premiums    $359,787  94 

Deduct    reinsurance,    rebate,    abatement,    and    return 

premiums 79,594  65 

Total  premiums  (other  than  perpetual) $280,193  29 

Gross  interest  on  bonds  and  dividends  on  stocks $10,354  44 

Gross  interest  on  deposits 1,240  65 

Total  gross  interest 11,595  09 

Gross  increase  in  book  value  of  ledger  assets 862  50 

J'rom  all  other  sources : 

Proportion  of  taxes  from  reinsurance .$469  89 

Remittances  from  home  office 50,853  20 

Amount    advanced    by    San    Francisco    agents    on 

behalf  of  association 3,910  64 

55,239  73 


Total   income   $347,890  61 


Amount  carried  forward $649,610  18 

DISBURSEMENTS.  Marine 

and  inland. 
<Jross  amount  paid  policyholders  for  losses  (including 

$33,318.34  occurring  in  previous  years) $188,686  50 

Deduct  amount  received  for  salvage,  $3,723.65 ;   and 

for  reinsurance  in  other  companies,  $6.5,072.77 68,796  42 


Net  amount  paid  policyholders  for  losses $119,890  08 
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Commission  or  brokorage $49,2G6  70 

^^alal•ies.  fees,  and  all  other  charges  of  officers,  directors,   trustees, 

and  home  office  employees 1,900  00 

Insurance  department  and  all  other  licenses,  fees,  and  taxes 3,174  12 

(iross  decrease  in  book  value  of  ledger  assets 780  59 

Advertising,  printing,  legal  expenses,  maps,  inspections,  and  miscel- 
laneous disbursements 69,232  20 


Total  disbursements   $244,249  09 


Balance $405,360  49 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest $207,335  54 

Deposited  in  trust  companies  and  banks  on  interest —  168,170  12 
.Agents'  balances  representing  business  written  subse- 
quent to  October  1,  1909 28,726  55 

Agents'  balances  representing  business  written  prior 

to  October  1,  1909 1,128  28 


Total  ledger  assets,  as  per  balance $405,360  49 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued .  2,330  79 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value 2,014  46 


Gross  assets $409,705  74 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October  1, 

1909 1,128  28 


Total  admitted  assets $408,577  46 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (no,t  yet  due) $8,086  21 

Gross  claims  for  losses  in  process  of  adjustment  or  in 

suspense,  including  all  reported  and  supposed  losses  64,171  47 

Total    $72,257  68 

Deduct  reinsurance  due  or  accrued 9,587  67 


Net  amount  of  unpaid  losses  and  claims $62,670  01 

Total  unearned  premiums 102,164  85 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued —  185  00 

State,  county,  and  municipal  taxes  due  or  accrued 4,969  35 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  and  brokers__i 7,528  00 

Return  premiums,  $1,607.02  ;  reinsurance  premiums.  $3.241.63 4.848  65 

Corporation  tax 1,060  35 


Total  amount  of  all  liabilities,  except  capital $183,426  21 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 25,151  25 

Surplus  as  regards  policyholders 225,151  25 


Total   liabilities   $408,577  40 
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RISKS  AND  PREMIUMS.        Marine  and     Gross  premiums 

inland  risks.  thereon. 

In  force  on  the  31st  day  of  December,  1908 $2,444,476  $108,285  49 

Written  or  renewed  during  the  year 31,235,728  359,787  94 

Totals $33,680,204  $468,073  43 

Deduct  those  expired  and  marked  off  as  terminated 29,427,893  258,398  19 

In  force  at  end  of  the  year $4,252,311  $209,675  24 

Deduct  amount  reinsured 149,155  9,094  55 

Net  amount  in  force $4,103,156  $200,580  69 

MISCELLANEOUS. 

Total  premiums  received  from  organization  of  company $413,479  72 

Total  losses  paid  from  organization  of  company 139.526  27 

Largest  gross  aggregate  amount  insured  in  any  one  hazard 50,000  00 

Largest  net  aggregate  amount  insured  in  any  one  hazard 20.000  00 

Losses  incurred  during  the  year  :  Inland  marine 88,886  95 

Losses  incurred  during  the  year  :  Ocean  marine 53,425  78 

Home  office  statement  shows — 

Capital    $315,360  00 

Assets    1.535,529  77 

Liabilities    324,749  06 


COUNTY  FIRE  MUTUAL 

INSURANCE  COMPANIES. 
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COUNTY  riRE  MUTUAL  INSURANCE  COMPANIES. 


FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY  OF  YOLO 

COUNTY. 

Woodland,  California. 

(Date  of  organization,  June  S,   1907.) 

President,  E.  S.  Fabnham.  Secretary,  J.  I).   Musgbove. 

RISKS. 

Amount  of  property   risk  December  31st  of   the  previous  year $389,320  00 

Amount  of  risks  added  during  the  year 266.344  25 

Amount  of  risks  canceled,  withdrawn,  or  terminated  during  the  year  r).964  00 

Net  amount  of  risks  by  company 249,7(X)  25 

Largest  amount  of  insurance  carried  in  any  one  risk 5,000  00 

INCOME. 

Cash  on  hand  December  31,  190S $2,715  00 

Amount  of  cash  received  with  applications  for  insurance  during  the 

year    2,381  31 

Amount  of  cash  received  from  all  other  sources 101  89 

Total  income $5,199  00 

EXPENDITURES. 

Amount  paid  secretary  during  the  year $460  50 

Amount  of  all  other  ex])en(litures 490  87 

Total  expenditures $951  37 

ASSETS. 

Amount  of  cash  on  hand $4,247  63 

Other  assets 337  90 

Total  assets $4,585  53 

LIABILITIES. 

Outstanding   warrants    $46  95 


FARMERS'   MUTUAL   PROTECTIVE   FIRE   INSURANCE   COMPANY 

OF  SAN  JOAQUIN  COUNTY. 

Stockton,  California. 

(Date  of  organization,  April  20,  1907.) 

B.  A.  Goodwin.  President.  O.  B.  Pabkixsox.  Secretary. 


RISKS. 


Amount  of  property  at  risk  December  31st  of  the  previous  year $263,553  00 

Amount  of  risks  added  during  the  year 193,295  00 

Amount  of  risks  canceled,  withdrawn,  or  terminated  during  the  -year  4,775  00 

Net  amount  of  risks  by  company 452.073  00 

Largest  amount  of  insurance  carried  in  anv  one  risk 3,000  00 
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INCOME. 
Cfish  on  hand  December  31,  1908 $472  18 

Amount  of  cash  received  with  applications  for  insurance  during  the 

year 

Amount  of  cash  received  from  all  other  sources 


Total  income 


EXPENDITURES. 


Amount  paid  for  losses  durin.s:  the  year 

Amount  paid  agents  during  the  year 

Amount  paid  secretary  during  the  year 

Amount  of  all  other  expenditures 

Amount  paid  president  during  year 

Total  expenditures 

ASSETS. 
Amount  of  cash  on  hand $1T1  91 

LIABILITIES. 

Nil. 


1,121 

26 

2 

50 

$1,595 

94 

$625 

00 

303 

88 

350 

00 

65 

15 

SO 

00 

$1,424 

03 

FARMERS'   MUTUAL   FIRE   INSURANCE   COMPANY. 

Turlock,  California. 

(Date  of  organization,  April  14,  1906.) 

President,  M.  Bothun.  Secretary,  G.  R.  Larson. 


RISKS. 


Amount  of  property  at  risk  December  31st  of  the  previous  year 

Amount  of  risks  added  during  the  year 

Amount  of  risks  canceled,  withdrawn,  or  terminated  during  the  year 

Net  amount  of  risks  by  company 

Largest  amount  of  insurance  carried  in  any  one  risk 

INCOME. 

Cash  on  hand  and  amount  due  for  premiums  December  31,  1908 

Amount  of  cash  received  with  applications  for  insurance  during  the 
year    

Total   income   

EXPENDITURES. 

Amount  paid  agents  during  the  year 

Amount  paid  secretary  during  the  year 

Amount  of  all  other  expenditures 

I'remiums    charged    off 

Total  expenditures 

ASSETS. 
Amount  of  cash  on  hand  and  to  collect $395  97 

LIABILITIES. 

Nil. 


$227,376 

00 

177,680 

00 

6,125 

00 

398,931 

00 

3,000  00 

$137 

47 

536 

97 

$674 

44 

$156 

00 

50  00 

43 

49 

28 

98 

$278 

47 
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HILMAR  MUTUAL  FIRE  INSURANCE  COMPANY. 
Hilmar  Colony,  Turlock,  California. 

(Date  of  organization,  November  4,  1905.) 
President,  G.  A.  Noreen.  Secretary,  A.  A.  Anderson. 


RISKS. 


Amount  of  property  at  risk  December  31st  of  the  previous  year $169,388  00 

Amount  of  risks  added  during  the  year 22,415  00 

Amount  of  risks  canceled,  withdravi^n,  or  terminated  during  the  year  8,520  00 

Net  amount  of  risks  by  company 398,931  00 

Largest  amount  of  insurance  carried  in  any  one  risk 3,500  00 


INCOME. 
Cash  on  hand  December  31,  1908 $6  10 

Amount  of  cash  received  with  applications  for  insurance  during  the 

year   

Amount  of  cash  received  from  assessments  levied 

Total  income 

EXPENDITURES. 

Amount  paid  directors  during  the  year 

Amount  paid  agents  during  the  year 

Amount  paid  secretary  during  the  year 

Amount  of  all  other  expenditures 

Total  expenditures 

ASSETS. 

Amount  of  cash  on  hand $150  40 


106 
265 

32 

52 

$371  84 

$83  20 
28  75 
90  00 
19  49 

$221  44 

HUMBOLDT  COUNTY  FIRE  INSURANCE  ASSOCIATION. 

Ferndale,  California. 
(Date  of  organization,  September  16,  1898.) 

President,  E.  C.  Damon.  Secretary,  A.  W.  Blackburn. 


RISKS. 

Amount  of  property  at  risk  December  31st  of  the  previous  year_: — 

Amount  of  risks  added  during  the  year 

Amount  of  risks  canceled,  withdrawn,  or  terminated  during  the  year 

Net  amount  of  risks  by  company 

Largest  amount  of  insurance  carried  in  any  one  risk 

INCOME. 

Cash  on  hand  December  31,  1908 

Amount  of  cash  received  with  applications  for  insurance  during  the 

year    

Amount  of  cash  received  from  all  other  sources 

Total  income ^- 

23— ic 


$705,170  50 

177,896  00 

125.210 

00 

757,856 

50 

4,500  00 

$1,202 

48 

961 

11 

36  00 

$2,199 

59 
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EXPENDITURES. 

Amount  paid  for  losses  during  the  year 

Amount  paid  directors  during  the  year 

Amount  paid  agents  during  the  year 

Amount  paid  secretary  during  the  year 

Amount  of  all  other  expenditures 

Total  expenditures 

ASSETS. 

Amount  of  cash  on  hand 

Promissory  note  with  guarantor 

Mortgage  on  real  estate 


Total  assets 


$1,045  00 

111 

00 

239 

60 

92 

00 

13 

37 

$1,500 

97 

$698  62 

100  00 

1,200 

00 

,  $1,998 

62 

LIABILITIES. 
Nil. 


LAKE  COUNTY  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY. 

Lakeport,  California. 

(Date  of  organization,  October  22.  1906.) 

President,  L.  Sailob.  Secretary,  F.  R.  Farrier. 


RISKS. 


Amount  of  property  at  risk  December  31st  of  the  previous  year 

Amount  of  risks  added  during  the  year 

Amount  of  risks  canceled,  withdrawn,  or  terminated  during  the  year 

Net  amount  of  risks  by  company 

Largest  amount  of  insurance  carried  in  any  one  risk 

INCOME. 

Cash  on  hand  December  31,  1908 

Amount  of  cash  received  with  applications  for  insurance  during  the 
year    

Total  income 

EXPENDITURES. 

Amount  paid  directors  during  the  year . 

Amount  paid  secretary  during  the  year 

Amount  of  all  other  expenditures 

Total  expenditures '. 

ASSETS. 
Amount  of  cash  on  hand 

LIABILITIES. 

Due  directors 

Due  secretary 

Miscellaneous   

Total  liabilities $21  90 


$99,489  00 

17,115  00 

2,621  00 

113,983  00 

3,100  00 

$165 
97 

59 
04 

$262 

63 

$50  00 
20  25 
23  a5 

$93  60 

$169  03 

$11 
3 

7 

00 
00 
90 
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LOS  ANGELES  COUNTY  MUTUAL  FIRE  ASSOCIATION. 

Los  Angeles,  California. 

(Date  of  organization.  September  19,  1899.) 

President,  A.  T.  Currier.                                                            Secretary,  G.  F.  Cromer. 

RISKS. 

Amount  of  property  at  risk  December  31st  of  the  previous  year $4,301,581  00 

Amount  of  risks  added  during  the  year 1,347,938  00 

Amount  of  risks  canceled,  withdrawn,  or  terminated  during  the  year  794,988  00 

Net  amount  of  risks  by  company 4,854,531  00 

Largest  amount  of  insurance  carried  in  any  one  risk 4,500  00 

INCOME. 

Cash  on  hand  December  31,  1908 $9,492  67 

Amount  of  cash  received  with  applications  for  insurance  during  the 

year 9,237  76 

Amount  of  cash  received  from  all  other  sources 174  25 

Total  income $18,904  68 

EXPENDITURES. 

Amount  paid  for  losses  during  the  year $11,682  80 

Amount  paid  directors  during  the  year : 62  60 

Amount  paid  agents  during  the  year 800  00 

Amount  paid  secretary  during  the  year 1,200  00 

Amount  of  all  other  expenditures 1,391  20 

Total  expenditures $15,136  60 

ASSETS. 

Amount  of  cash  on  hand $445  79 

Commercial  account,  German-American  Savings  Bank 1.389  66 

Savings  account,  German-American  Savings  Bank 1,932  63 

Total  assets $3,768  08 

LIABILITIES. 
Nil. 


NAPA  COUNTY  FARMERS'  MUTUAL  FIRE  INSURANCE  COMPANY. 

Napa,  California. 

(Date  of  organization,  Januarj-  5.  1909.) 

President,  H.  N.  Fossett.  Secretary,  L.  E.  Johnston. 

RISKS. 

Amount  of  risks  added  during  the  year $95,880  00 

Amount  of  risks  canceled,  withdrawn,  or  terminated  during  the  year  9,700  00 

Net  amount  of  risks  by  company 86,180  00 

Largest  amount  of  insurance  carried  in  any  one  risk 3,545  00 

INCOME. 

Amount  of  cash  received  with  applications  for  insurance  during  the 

year    - $460  62 
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EXPENDITURES. 

Amouut  paid  for  losses  during  the  j-ear 

Amoimt  paid  director  during  the  year 

Amount  paid  agents  during  the  year 1 

Amount  paid  secretary  during  the  year 

Amount  of  all  other  expenditures 

Total    expenditures   ^ 

ASSETS. 
Amount  of  cash  on  hand $254  69 

LIABILITIES. 
Nil. 


$18 

25 

9 

15 

31 

00 

46 

00 

101 

53 

$205 

93 

ORANGE  COUNTY  FARMERS'  MUTUAL  FIRE  INSURANCE 

COMPANY. 

Sata  Ana,  California. 

(Date  of  organization,  June  30,  1898.) 
President,  R.  M.  Hargrave.  Secretary,  Edward  Chaffee. 


RISKS. 


Amount  of  property  at  risk  December  31st  of  the  previous  year $2,194,355  00 

Amount  of  risks  added  during  the  year___ 738,760  00 

Amount  of  risks  canceled,  withdrawn,  or  terminated  during  the  year  353,716  00 

Net  amount  of  risks  by  company 2,579,399  00 

Largest  amount  of  insurance  carried  in  any  one  risk 4. .500  00 

INCOME. 

Cash  on  hand  December  31,  1908 $1,644  66 

Amount  of  cash  received  with  applications  for  insurance  during  the 

year    2,088  43 

Amount  of  cash  received  from  assessments  levied 89  50 

Amount  of  cash  received  from  all  other  sources 87  85 

Total   income   $3,910  44 

EXPENDITURES. 

Amount  paid  for  losses  during  the  year $130  00 

xVmount  paid  directors  during  the  year 106  40 

Amount  paid  agents  during  the  year 793  45 

Amount  paid  secretary  during  the  year 714  20 

Amount  of  all  other  expenditures 205  50 

Total   expenditures    $1,949  55 

ASSETS. 

Amount  of  cash  on  hand $1,960  89 

Office   building   150  00 

Office  fixtures 200  00 

Total   assets   $2,310  89 

LIABILITIES. 
Nil. 
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PATRONS'   MUTUAL   FIRE   ASSOCIATION   OF   TULARE   COUNTY. 

Tulare,  California. 

(Date  of  organization,  May  20,  1907.) 

President,  W.  B.  Cartmill.  Secretary,  Chas.  A.  Hexry. 


RISKS. 

Amount  of  property  at  risk  December  31st  of  the  previous  year 

Amount  of  risks  added  during  the  year 

Amount  of  risks  canceled,  withdrawn,  or  terminated  during  the  year 

Net  amount  of  risks  by  company 

Largest  amount  of  insurance  carried  in  any  one  risk 

INCOME. 

Cash  on  hand  December  31,  1908 

Amount  of  cash  received  with  applications  for  insurance  during  the 

year    : 

Amount  of  cash  received  from  assessments  levied 

Amount  of  cash  received  from  all  other  sources 

Total  income 

EXPENDITURES. 

Amount  paid  for  losses  during  the  year 

Amount  paid  directors  during  the  year 

Amount  paid  agents  during  the  year 

Amount  paid  secretary  during  the  year 

Amount  of  all  other  expenditures 

Total    expenditures    

ASSETS. 
Safe,  books,  stationery 

LIABILITIES. 

Overdraft 


$312,6«;r.  00 

117,189  00 

23.572  00 

400,282  00 

3.500  00 


$451  84 

822  58 

1,091  55 

132  63 

$2,498  60 


$1,575  00 

66  55 

321  00 

420  00 

116  05 


$2,498  60 


$200  00 


$132  63 


SAN  BERNARDINO   COUNTY   MUTUAL   FIRE   INSURANCE 

COMPANY. 

Ontario,  California. 

(Date  of  organization.  August  4,  1899.) 

President,  R,  E.  Walline.  Secretary  Johx  N.  Huehn. 


RISKS. 

Amount  of  property  at  risk  December  31st  of  the  previous  year $1,625,.S86  00 

Amount  of  risks  added  during  the  year 877,690  00 

Amount  of  risks  canceled,  withdrawn,  or  terminated  during  the  year  296,043  00 

Net  amount  of  risks  by  company 2,207,533  00 

Largest  amount  of  insurance  carried  in  any  one  risk 4.500  00 

INCOME. 

Cash  on  hand  December  31,  1908 $192  57 

Amount  of  cash  received  with  applications  for  insurance  during  the 

year    2,098  79 

Amount  of  cash  received  from  assessments  levied 5,135  57 

Amount  of  cash  received  from  all  other  sources 2,046  15 

Total  income $10,073  08 
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EXPENDITURES. 

Amount  paid  for  losses  during  the  year 

Amount  paid  directors  during  the  year 

Amount  paid  agents  during  the  year 

Amount  paid  secretary  during  the  year 

Amount  of  all  other  expenditures 

Total  expenditures 

ASSETS. 

Amount  of  cash  on  hand 

Books,  blanks,  and  stationery 

Safe  and  office  fixtures 

Premiums  and  fees  in  course  of  collection 

Total  assets $745  86 

LIABILITIES. 

Nil. 


$5,010 

75 

244 

05 

1,290  50 

390  00 

2,704 

27 

$9,639  57 

$433 

51 

113 

50 

150  00 

48 

85 

SACRAMENTO  COUNTY  PATRONS  AND  FARMERS'  MUTUAL  FIRE 

INSURANCE  COMPANY. 

Sacramento,  California. 

(Date  of  organization.  March  24.  1902.) 

President,  Geo.  W.  Hack.  Secretary,  Joseph  Holmes. 


RISKS. 


Amount  of  property  at  risk  December  31st  of  the  previous  year 

Amount  of  risks  added  during  the  year 

Amount  of  risks  canceled,  withdrawn,  or  terminated  during  the  year 

Net  amount  of  risks  by  company 

Largest  amount  of  insurance  carried  in  any  one  risk 

INCOME. 

Cash  on  hand  December  31,  1908 

Amount  of  cash  received  with  applications  for  insurance  during  the 

year    : 

Amount  of  cash  received  from  all  other  sources 


Total  income 


EXPENDITURES. 


Amount  paid  for  losses  during  the  year 

Amount  paid  directors  during  the  year 

Amount  paid  agents  during  the  year 

Amount  paid  secretary  during  the  year 

Amount  of  all  other  expenditures 

Total   expenditures   

ASSETS. 
Amount  of  cash  on  hand $1,424  89 

LIABILITIES. 

Nil. 


$624,204 

30 

233,358 

00 

99,477 

00 

758,085 

30 

4,500 

00 

$2,479 

79 

1,410 

23 

243 

09 

$4,133 

11 

$2,100 

00 

44 

00 

320 

00 

160 

00 

84 

22 

$2,708 

22 
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SANTA   BARBARA   COUNTY   FARMERS'   MUTUAL   FIRE 

ASSOCIATION. 

Santa  Barbara,  California. 

(Date  of  organization,  April  12,  1902.) 

President,  H.  A.  Nelson.  Secretary,  F.  E.  Kellogg. 


RISKS. 

Amount  of  property  at  risk  December  31st  of  the  previous  year 

Amount  of  risks  added  during  the  year 

Amount  of  risks  canceled,  withdrawn,  or  terminated  during  the  year 

Net  amount  of  risks  by  company 

Largest  amount  of  insurance  carried  in  any  one  risk 

INCOME. 

Cash  on  hand  December  31,  1908 

Amount  of  cash  received  with  applications  for  insurance  during  the 
year    

Amount  of  cash  received  from  all  other  sources 

Total   income   

EXPENDITURES. 

Amount  paid  for  losses  during  the  year 

Amount  paid  directors  during  the  year 

Amount  paid  secretary  during  the  year . 

Amount  of  all  other  expenditures 

Total  expenditures 

ASSETS. 
Amount  of  cash  on  hand 

LIABILITIES. 
Nil. 


$218,039 

60 

41,308 

00 

21,860 

00 

237,487 

60 

3,000 

00 

$10  46 

419  02 

75 

$419  77 

$250  00 

26 

25 

100 

50 

36  48 

$413  23 

$17  00 


SANTA  CLARA  COUNTY  FIRE  INSURANCE  COUNTY. 

San  Jose,  California. 

(Date  of  organization,  June  27,  1900.) 

President,  E.  T.  Pettit.  Secretary,  Ella  A.  Taylob. 


RISKS. 

Amount  of  property  at  risk  December  31st  of  the  previous  year $1,120,894  81 

Amount  of  risks  added  during  the  year 209,167  (X) 

Amount  of  risks  canceled,  withdrawn,  or  terminated  during  the  year  1,330,061  81 

Net  amount  of  risks  by  company 77,984  00 

Largest  amount  of  insurance  carried  in  any  one  risk 1,252,077  81 

INCOME. 

Cash  on  hand  December  31.  1908 $1,856  05 

Amount  of  cash  received  with  applications  for  insurance  during  the 

year 575  26 

Amount  of  cash  received  from  assessments  levied 1,188  03 

Amount  of  cash  received  from  other  sources 37  50 

Total  income $3,656  84 
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EXPENDITURES. 

Amount  paid  for  losses  during  the  year 

Amount  paid  directors  during  the  j^ear 

Amount  paid  agents  during  the  year 

Amount  paid  secretary  during  the  year 

Amount  of  all  other  expenditures 

Total  expenditures 

ASSETS. 
Amount  of  cash  on  hand 

LIABILITIES. 
Nil. 


$473  50 

89  75 

130  00 

600  00 

380  44 

$1,673  69 

$1,983  15 

SCANDINAVIAN  MUTUAL  PROTECTIVE  FIRE  INSURANCE 

ASSOCIATION. 

Kingsburg,   California. 
(Date  of  organization,  July  27,  1899.) 

President,  A.  Soeenson.  Secretary,  N.  G.  Nelson. 


RISKS. 


Amount  of  property  at  risk  December  31st  of  the  previous  year $2,185,073  00 

Amount  of  risks  added  during  the  year 712,749  00 

Amount  of  risks  canceled,  withdrawn,  or  terminated  during  the  year  242,393  00 

Net  amount  of  risks  by  company 2,655,429  00 

Largest  amount  of  insurance  carried  in  any  one  risk 4,500  00 

INCOME. 

Cash  on  hand  December  31,  1908 $4,496  70 

Amount  of  cash  received  with  applications  for  insurance  during  the 

year 3,777  09 

Amount  of  cash  received  from  assessments  levied 160  60 

Amount  of  cash  received  from  all  other  sources 33  27 

Total  income $8,467  66 

EXPENDITURES. 

Amount  paid  for  losses  during  the  year $3,150  12 

Amount  paid  directors  during  the  year 320  40 

Amount  paid  agents  during  the  year 1,425  14 

Amount  paid  secretary  during  the  year 800  00 

Amount  of  all  other  expenditures 657  80 

Amount  paid  president 300  00 

Total  expenditures $6,453  46 

ASSETS. 

Amount  of  cash  on  hand $2,015  20 

Uncollected  delinquent  assessments 157  50 

Safes    250  00 

Total  assets $2,421  70 

LIABILITIES. 
Nil. 


REPORT   OF   INSURANCE   COMMISSIONER.  361 

SONOMA  COUNTY  FARMERS'  MUTUAL  FIRE  INSURANCE 

COMPANY. 

Santa  Rosa,  California. 

(Date  of  organization,  January  26,  1898.) 

President,  Geoege  W.  Smith.  Secretary-,  Harvey  Gregory. 


RISKS. 


Amount  of  property  at  risk  December  31st  of  the  previous  year $1,861,280  00 

Amount  of  risks  added  during  the  year 708,836  00 

Amount  of  risks  canceled,  withdrawn,  or  terminated  during  the  year  457,141  00 

Net  amount  of  risks  by  company 2.112.075  00 

Largest  amount  of  insurance  carried  in  any  one  risk 4,500  00 

INCOME. 

Cash  on  hand  December  31,  1908 $8,200  90 

Amount  of  cash  received  with  applications  for  insurance  during  the 

year    5.204  85 

Amount  of  cash  received  from  all  other  sources 294  16 

Total  income $13,759  91 

EXPENDITURES. 

Amount  paid  for  losses  during  the  year $3,415  00 

Amount  paid  directors  during  the  year 12.5  00 

Amount  paid  agents  during  the  year 494  00 

Amount  paid  secretary  during  the  year 494  00 

Amount  of  all  other  expenditures 304  10 

Total   expenditures    ^ $4,832  10 

ASSETS. 

Amount  of  cash  on  hand $8,927  81 

Safe   70  00 

Books  and  blanks__. 50  00 

Total   assets   $9,047  81 

LIABILITIES. 
Nil. 


VENTURA  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY. 

Kingsburg,  California. 

(Date  of  organization.  April  4,  1898.) 

President,   N.  W.  Blanchard.  Secretary,   J.   E.   McIxtyret. 


RISKS. 


Amount  of  property  at  risk  December  31st  of  the  previous  year $962,852  00 

Amount  of  risks  added  during  the  year 564,.559  00 

Amount  of  risks  canceled,  withdrawn,  or  terminated  during  the  year  327,912  00 

Net  amount  of  risks  by  company 1.199.499  00 

Largest  amount  of  insurance  carried  in  any  one  risk 4,500  00 
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INCOME. 

Ccvsh  ou  hand  December  31,  1908 $8,733  48 

Amount  of  cash  received  with  applications  for  insurance  during  the 

year    6,502  96 

Amount  of  cash  received  from  all  other  sources 229  57 

Total  income $15,465  81 

EXPENDITURES. 

Amount  paid  for  losses  during  the  year $4,725  16 

Amount  paid  agents  during  the  year 975  57 

Amount  paid  secretary  during  the  year 420  00 

Amount  of  all  other  expenditures 401  62 

Total  expenditures $6,522  35 

ASSETS. 

Amount  of  cash  on  hand $8,943  46 

Office  furniture  and  safe 425  00 

Premiums  due  and  not  collected '. 400  77 

Total  assets $9,769  23 

LIABILITIES. 
Nil. 


LIFE  (ORDINARY)  INSURANCE 


COMPANIES. 
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LIfE  (ORDINARY)  INSURANCE  COMPANIES. 


^TNA  LIFE  INSURANCE  COMPANY. 

650  Main  Street,  Hartford,  Conn. 

(Incorporated  June,  1820.     Commenced  business  October,  1850.) 

Morgan  G.  Bulkeley,  President.  C.  E.  Gilbert,  Secretary. 

Agent  for  service  of  process  in  California : 

E.  H.  Lestock  Gregory,  Monadnock  Building,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $2,000,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year §83,725,042  46 

INCOME. 

First  year's  premiums  on  original  policies,  without 
deduction  for  commissions  or  other  expenses,  less 
$1,820.57  for  first  year's  reinsurance $981,631  44 

Surrender  values  applied  to  pay  first  year's  premiums  18,647  80 

Total  first  year's  premiums  on  original  policies-  $1,000,279  24 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities   2,902  35 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and  annuities 365,117  97 

Consideration    for    original    annuities    involving    life 

contingencies    88,686  25 

Consideration  for  supplementary  contracts  involving 

life  contingencies ^ 5,000  00 

Total  new  premiums l $1,461,985  81 

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  expenses,  less  $3,825.63  for  reinsur- 
ance or  renewals $8,754,596  57 

Dividends  applied  to  pay  renewal  premiums 329,715  25 

Surrender  values  applied  to  pay  renewal  premiums 997  71 

Total   renewal  premiums 9,085,309  53 

Total  premium  income $10,547,295  34 

Consideration  for  supplementary  contracts  not  involving  life  contin- 
gencies    50,668  00 

Dividends  left  with  the  company  to  accumulate  at  interest 161,848  60 

Gross  interest  on  mortgage  loans $2,154,536  78 

Gross  interest  on  collateral  loans 46,444  38 

Gross  interest  on  bonds  and  dividends  on  stocks 1,182,847  34 

Gross  interest  on  premium  notes,  policy  loans,  or  liens        485,128  03 
Gross   interest   on   deposits    in    trust   companies    and 

banks   66.643  85 

Gross  discount  on  claims  paid  in  advance 2,155  77 

Gross  rent  from  companj^'s  property,  including 
$32,500    for    company's    occupancy     of    its     own 

buildings    47,309  52 

Total  gross  interest  and  rents 3,985,065  67 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate $4,896  97 
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Bonds    .^9,477  56 

Stocks    21,586  05 


$35,960  58 
Gross  increase  in  book  value  of  ledger  assets,  viz.  :  Bonds 5,199  85 

Total   income   $14,786,038  04 


Sum  of  both   amounts $98,511,080  50 

DISBURSEMENTS. 

For    death    claims $3,644,255  44 

For  matured  endowments  (less  $237  reinsurance) 2,641,212  00 

Net  amount  paid  for  losses  and  matured  endowments $6,285,407  44 

For  annuities  involving  life  contingencies 21,461  72 

Premium  notes  voided  by  lapse 994  46 

Surrender  values  paid  in  cash 1,340,301  50 

Surrender  values  applied  to  pay  new  premiums.  $18,647.80 ;  to  pay 

renewal    premiums,    $997.71 19,645  51 

Surrender   values   applied   to   purchase   paid-up   insurance   and   an- 
nuities      365,117  97 

Dividends  paid  to  policyholders  in  cash 340,546  39 

Dividends  applied  to  pay  renewal  premiums 329,715  25 

Dividends  left  with  the  company  to  accumulate  at  interest 161,848  60 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 2,902  35 

Total   paid   policyholders _—  $8,868,001  19 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$2,693.40  for  legal  expenses 2,732  90 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies      27,109  10 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during 

the   year   201,903  72 

Paid  stockholders  for  interest  or  dividends ' 200,000  00 

Commissions    to    agents    (less    commission    on    reinsurance)  :    first 
year's   premiums,    $365,554.63 ;    renewal    premiums,    $498,333.58 ; 

annuities    (original),    $4,434.31 868,322  52 

Commuted    renewal    commissions 10,019  86 

Salaries  and  allowances  for  agencies,  including  managers,  agents,  and 

clerks    88,845  76 

Agency  supervision,  traveling,  and  all  other  agency  expenses. 49,267  23 

Medical  examiners'  fees,  $71,261.50;  inspection  of  risks,  $22,098.75  93,360  25 
Salaries  and  all  other  compensation  of  officers,  directors,  trustees, 

and  home  office  employees 298,137  61 

Rent,    including    $32,500    for    company's    occupancj^    of    its    own 

buildings    71,924  95 

Advertising,  $11,242.32;  printing  and  stationery,  $54,005.50;  post- 
age,   telegraph,    telephone,    and    express.    $54,199.37 ;    exchange, 

$1,942.14    121,389  33 

Legal  expenses  (not  noted  above) 9,351  45 

Furniture,   fixtures,   and   safes 10,541  03 

Insurance  taxes,  licenses,  and  department  fees 9,410  61 

Taxes  on   real   estate 11,114  35 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 39,029  18 

State  taxes  on   premiums 123,170  45 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. :  Bonds ,  3,910  00 

Gross  decrease  in  book  value  of  ledger  assets,  viz. :  Bonds 93,912  58 

All   other  disbursements : 

Tax  on  capital  stock,  $69,657.64;  publication  fees,  $963.20;  valua- 
tion policies,  $2,832.09  ;  tax  on  reserves,  $9,591.02  ;  local  licenses 

or  property  tax,  $181,587.07 264,631  02 

Investment    expense    42,040  08 

Expense  on  real  estate  during  foreclosure 188  42 

Supplies,   $1,170.80;   incidentals,   $2,197.14 3,367  94 

Profit    and    loss 302  45 


Total  disbursements , $11,511,983  98 


Balance     $86,999,096  52 
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LEDGER  ASSETS. 

Book  value  of  real  estate $608,832  63 

Mortgage  loans  on  real  estate 44,955,880  06 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals 1,231,104  84 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral    7,597,367  00 

Premium  notes  on  policies  in  force,  of  which  .$3,336.42  is  for  first 

year's    premiums    209,308  97 

Book  value  of  bonds  (excluding  interest),  $25,298,020.56;  and  book 

value  of  stocks,  $3,303,412.72 28,601,433  28 

Cash  in  company's  oflBce 15,142  60 

Deposited  in  trust  companies  and  banks  on  interest 2,283,786  97 

Deposited  in  trust  companies  and  banks  not  on  interest 1,439,247  15 

Bills  receivable,  $22,705.95  ;  agents'  balances,  $34,287.07 56,993  02 


Total  ledger  assets,  as  per  balance $86,999,096  52 

Non-Ledger  Assets. 

Interest  due,  $23,062.69,  and  accrued,  $1,061,060.94, 

on   mortgages   $1,084,123  63 

Interest  due,  $6,123.25,  and  accrued,  $360,495.34,  on 

bonds    366,618  39 

Interest  accrued  on  collateral  loans 16,979  40 

Interest  due  on  premium  notes,  policy  loans,  or  liens  234,496  92 

Interest  accrued  on  other  assets ^ 410  73 

Rents  accrued  on  company's  property  or  lease 275  00 


Total  interest  and  rents  due  and  accrued 1,702,904  27 

Market  value  of  bonds  and  stocks  over  book  value : 2,122,229  16 

New  business.  Renewals. 

Gross  premiums  due  and  unreported  on 

policies  in  force  December  31,  1909_        $8,594  45        $749,109  34 
Gross  deferred  premiums  on  policies  in 

force  December  31,  1909 47,583  82  388,872  34 


Totals $56,178  27     $1,137,981  68 

Deduct   loading 9,367  86  211,765  86 


Net  amount  of  premiums $46,810  41        $926,215  82  973,026  23 


Gross  assets $91,797,256  18 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances . $41,955  66 

Bills  receivable 22,705  95 

Premium  notes  and  loans  on  policies  and  net  pre- 
miums (above)  in  excess  of  the  net  value  of  their 
policies    461  58 


65.123  19 


Admitted  assets,  life  business $91,732,132  99 

Admitted  assets,  accident,  health,  and  liability  business 5,495,475  00 


Total  admitted  assets $97,227,607  99 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1909,  as  computed  by  the  company,  on  the  fol- 
lowing tables  of  mortality  and  rates  of  interest,  viz. : 

Actuaries'  table  at  4  per  cent  on  ten-year  renewal  term  contracts 
exceeds  American  experience  3^/^%  basis,  and  is  exclusive  of 
$592,290  special  reserve  on  ten-year  renewable  term  contracts $1,140,178  00 

American    experience    table    at    3^2%    on    entire    non-participating 

class  and  on  participating  class  issued  prior  to  1901 60,359,723  00 

American  experience  table  at  3%  on  participating  class  issued  in 

1901  and  subsequent 19,063,693  00 
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Same  for  reversionary  additions $2,12G  00 

Not  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums)   in  McClintock's  mortality  table  for  annuitants  at  3^2% 

on  original   annuities 277,969  00 

Same  on  supplementary  contracts  involving  life  contingencies 46,893  00 

Total    $80,890,582  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   27,155  00 

Total    — -—     $80,863,427  00 

Reserve  to  provide  for  health  and  accident  benefits  contained  in  life 

policies    27,690  00 

Net  reserve $80,891,117  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies 270,553  00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon 

which  a  surrender  value  may  be  demanded 7,687  34 

Claims  for  death  losses  in  process  of  adjustment,  or 

adjusted  and  not  due $108,909  00 

Claims  for  death  losses  which  have  been  reported  and 

no  proofs  received 82,602  00 

Claims  for  matured  endowments  due  and  unpaid 55,949  00 

Claims  for  death  losses  and  other  policy  claims  resisted 

by    the    company 41,873  00 

Due  and  unpaid  on  annuity  claims  involving  life  con- 
tingencies    64  41 

Total  policy  claims 289,397  41 

Premiums  paid  in  advance,  including  surrender  values  so  applied 29,721  64 

Unearned  interest  and  rent  paid  in  advance ■        208,303  78 

Commissions  due  to  agents  on  premium  notes  when  paid ._  3,163  61 

Commissions  to  agents,  due  or  accrued 14,332  59 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess 

of  the  loading  thereon 10,875  47 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued 6,343  81 

Medical  examiners'  and  legal  fees  due  or  accrued 9,473  00 

State,  county,  and  municipal  taxes  due  or  accrued 411,072  13 

Dividends  or  other  profits  due   policyholders,   including   those   con- 
tingent on  payment  of  outstanding  and  deferred  premiums 85,865  55 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 

payable  to  policyholders  during  1910 180,708  99 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared,  or  held  awaiting  apportionment  upon  deferred  dividend 

policies  not  included  in  item  above 264,575  30 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities  (special 

reserve  on  ten-year  renewable  term  contract) 592,290  00 

Dividends   left   with   the   company    to   accumulate   at   interest,   and 

accrued    interest   thereon 448,756  70 

Surplus  on  life  business,  including  capital  stock $8,007,895  67 

Total  liabilities,  accident,  health,  and  liability  business 3.830,912  46 

Capital  stock   2,000,000  00 

Unassigned  funds   (surplus) 7,672,458  21 


Total  liabilities $97,227,607  99 

PREMIUM    NOTE   ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December  31, 

1908 $235,429  73 

Received  during  the  year  on  new  policies 6,892  04 

Received  during  the  year  on  old  policies 6,044  50 

Total $248,366  27 

Deductions  during  the  year  as  follows : 

T'sed  in  payment  of  losses  and  claims $21,283  09 

T'sed  in  purchase  of  surrendered  policies,  and  voided 

by  lapses 2,851  94 
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Used  in  payment  of  dividends  to  policyholders $5,274  34 

liedeemed  by  maker  in  cash 9,647  93 

Total  reduction  of  ])remium  note  account .$39,057  30 

Balance  of  note  assets  D.ecember  31.  1909 $209,308  97 

EXHIBIT  OF  POLICIES   1909— PAID   FOR  BUSINESS  ONLY. 

At  Old  of  precious  year —                                                                    Number.  Amount. 

Whole  life  policies 28,155  $44,041,257  00 

Endowment  policies 111,125  194.586.742  00 

Term  and  other  policies 20,965  41,036,704  00 

Additions   to   policies 523  74 

Issued  during  year — 

Whole  life  policies 903  5,741,850  00 

Endowment  policies 8,855  16,030.512  00 

Term  and  other  policies 8,949  12,107,375  00 

Revived  during  year — 

Whole  life  policies 11  39,015  00 

Endowment  policies 66  151.059  00 

Term  and  other  policies 30  87.000  00 

Inerease  during  year — 

Whole  life  policies 14,666  00 

Endowment  policies 44,448  00 

Term  and  other  policies 1.000  00 

Additions  to  policies  by  dividends 3.940  39 

Total  number  and  amount 179.059  $313,886,092  13 

Total    terminated    13,499  20.362,859  27 

Outstanding  at  end  of  year 165,560  $293,523,232  86 

Policies  reinsured — 

Whole  life  policies 15  $51,470  00 

Endowment  policies 2  25,000  00 

Term  and  other  policies 29  237,500  00 

Totals   46  $313,970  00 

Terminated  as  follows — 

By   death   1,972  $3,650,179  00 

By  maturitv 1,790  2,642,193  00 

By   expiry    4,015  1,324.971  00 

By  surrender 2.418  5,042,588  27 

By  lapse 3,302  6,826.576  00 

By  decrease 2  876,352  00 

Total    terminated   13.499  $20,362,859  27 

BUSINESS   IN   CALIFORNIA   DURING   1909. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 5,200  $10,353,354  88 

Policies  issued  during  the  year 1,152  2,589,901  31 

Totals   6,3.52  $12.943,2.56  19 

Deduct  ceased  to  be  in  force  during  the  year 639  1.. 337,760  00 

Policies  in  force  December  31,  1909 5,713  $11,605,496  19 

Losses  and  claims  unpaid  December  31st  of  previous  year 6  4,852  00 

Losses  and  claims  incurred  during  the  year 84  126,206  00 

Totals   90  $131,058  00 

Losses  and  claims  settled  during  year  in  cash,  $130,1-51.33 ; 

by    compromise,   .$298.67 87  130,450  00 

Losses  and  claims  unpaid  December  31,  1909 3  $608  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions,  or  other  expenses  $330,546  31 

24— ic 
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^TNA  LIFE  INSURANCE  COMPANY. 

Accident  and  Liability  Department. 

Hartford,  Conn. 

(Incorporated  Juno,  1S20.     Commenced  business.  October,  1850.) 

jNI.  (i.  Kllkeley.  President.  C.  E.  Gilbert,  Secretary. 

Agent  for  service  of  process  in  California : 
E.  II.  Lestock  Gregory,  San  Francisco,  Cal. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $2,000,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $4,782,875  23 

INCOME. 
Net  cash  received  for  premiums  : 

Accident $1,638,435  68 

Health   312,339  55 

Liability    3,619,585  82 

Workmen's  collective 57,266  13 

Total  premiums  received $5,627,627  18 

Gross  interest  on  mortgage  loans .$94,685  91 

Gross  interest  on  bonds  and  dividends  on  stocks 65,663  00 

Gross  interest  on  deposits 10,123  80 

Gross  interest  from  all  other  sources..^ 3,117  67 

Total   gross   interest '. 173,590  38 

Total  income $5,801,217  .56 

Sum  of  both  amounts '_     $10,584,092  79 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  : 

Accident    $620,3.53  89 

Health   113,453  00 

Liability    1,716,884  21 

Workmen's   collective   18,409  05 

Total    $2,469,100  15 

Investigation    of   claims:    Accident.   $38,789.67;    health,    $2,314.63; 

liability,    $164,593.31 205,697  61 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes  :  Accident,  $521,572.28 ; 
health.   $94,205.38;    liability,    $737,310.62:    workmen's    collective, 

$9,290.08 1,362,378  36 

Stockholders  for  interest  or  dividends 100,000  00 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trus- 
tees, and  home  office  employees 203,815  62 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  com- 
missions    75,514  12 

Medical  examiners'  fees  and  salaries 11,675  54 

Inspections  (other  than  medical) 111,224  52 

Rents .59,439  36 

Taxes  on  real  estate 81,929  05 

Legal    expenses,    advertising,    printing,    postage,    and    miscellaneous 

disbursements 190,737  69 

Total   disbursements   $4,871,512  02 

Balance   $5,712,580  77 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $2,417,383  49 

Book  value  of  botids  (excluding  interest) 1,100,04.5  00 

Book  value  of  stocks 858,187  50 

Cash  in  company's  oflBce 80,640  16 

Deposited  in  trust  companies  and  banks  on  interest 385,483  67 

Deposited  in  trust  companies  and  banks  not  on  interest 196,139  22 

Premiums  in  course  of  collection,  viz.  : 

Subsequent  to  Prioi'  to 

Oct.  1,  1909.  Oct.  1,  1909. 

Accident   .$118,330  10  $19,192  19 

Health   24,081  20  1,989  46 

Liabilitv    329,826  31  139,039  37 

Workmen's  collective 1.221  88  7,145  13 


Totals   .$473,459  49        $167,366  15  640,825  64 

Bills  receivable 33.876  09 

Total  ledger  assets,  as  per  balance $5,712,580  77 

Non-Ledger  Assets. 
Interest  due  and  accrued 83,126  97 

Gross  assets $5,795,707  74 

Deduct  Assets   Not  Admitted. 

Bills  receivable - - —        $33,876  09 

Gross  premiums  in  course  of  collection  written  prior 

to  October  1,  1909 ^ 167,366  15 

Book  value  of  ledger  assets  over  market  value 98,990  50 


300,232  74 


Total  admitted  assets ^ _—       $5,495,475  00 

LIABILITIES. 
Losses  and  claims  : 

Accident — Adjusted,    $5,168.30 ;    in  process    of    adjustment.    $44,- 
680.27 :     reported,     proofs     not     received,     $38.900 ;     resisted, 

.$66.623.12 .  $155,371  69 

Health — Adjusted,  $1,103.18 ;  in  process  of  adjustment,  $3,431.16 ; 

rei)orted,  proofs  not  received,  $3,000;  resisted,  $500 8,034  34 

Workmen's  collective — In  process  of  adjustment 4,890  00 

Total    $168,296  03 

Reserve  for  liability  losses 1,343,500  00 

Total  unpaid  claims  and  expenses  of  settlement $1,511,796  03 

Total  unearned  premiums 2,086.209  44 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1,  1909, 
viz. :  Accident.  $41,415.53  ;  health,  $7,705.98  ;  liability,  $82,456.57  ; 

workmen's  collective,  $244.38 131.822  46 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued 10,000  00 

State,  county,  and  municipal  taxes  due  or  accrued 73,101  85 

Reinsurance    15,001  92 

Advance  premiums  (100  per  cent) 2,980  76 

Total   amount  of  all   liabilities,  except  capital,   account  health 

and   liability   department $3,830,912  46 

EXHIBIT    OF   PREMIUMS. 

Premiums   in   force   December   31st   of       Accident.  Health.  Liabilitv. 

previous  year $1,366,898  15        $257,231  85       $2,083,521  88 

Written  or  renewed  during  the  year__  1.876.601  36  386,597  64         4,000.662  98 


Totals    $3,243,559  51        $643,829  49       $6,084,184  86 

Deduct  expirations  and  cancellations-  1,851,266  34  344.364  93         3,696,453  09 


In  force  at  the  end  of  the  year_ —$1,392,293  17        $299,464  56       $2,387,731  77 
Deduct   amount   reinsured 1,029  10  205  00  


Net  premiums  in  force $1,391,264  07        $299,259  56       $2,387,731  77 


372  REPORT    OF    INSURANCE    COMMISSIONER. 

Workmen's 
Collective. 

Premiums  in  force  December  31st  of  previous  year $2().(U2  4.3 

Written  or  renewed  during  the  year .■>."). 124  88 


Total    $S1,7(>7  31 

Deduct  expirations  and  cancellations 69.805  81 


In  force  at  the  end  of  the  year $11,961  50 

BUSINESS   IN   CALIFORNIA   DURING   1909. 

Gross  Gross 

premiums.  losses  paid. 

Accident .$80,114  02  $38,387  22 

Health   8.443  35  5,085  45 

Liability 76.829  91  16,389  14 

Workmen's   collective   71  42  31  15 

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company $36,313,736  90 

Total  losses  paid  from  organization  of  company 15,598,479  73 

Total  dividends  declared  from  organization  of  company 668.7.50  00 

Losses  and  claims  incurred  during  the  year 2.379,-561  32 

Largest  amount  insured  in  any  one  risk — 

Gross.  Net. 

Accident   $.50,000  00  $15,000  00 

Health   2.50  per  week  75  per  week 

Liability 1 30,000  00  25.000  00 

Workmen's  collective 10.000  00  10.000  00 


THE    COLUMBIAN    NATIONAL   LIFE   INSURANCE    COMPANY. 

176  to  180  Federal  Street,  Boston,  Mass. 

(Incorporated  June  5.  1902.     Commenced  business  September  11,  1902.) 

Abthub  E.  Childs,  President.  W:*i.  H.  Brown,  Secretary. 

Agent  for  service  of  process  in  California  :  Julius  Bohm.   San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash .$1,000,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year . $4,670,5()4  79 

INCOME. 

First  year's  premiums  on  original  policies,  without 
deduction  for  commis-sions  or  other  expenses,  less 
$869.62  for  first  year's  reinsurance .$197,237  12 

Surrender  values  applied  to  pay  first  year's  premiums  299  71 

Total  first  year's  premiums  on  original  policies.      $197,536  83 
Dividends  applied  to  purchase  paid-up  additions  and 

^  auuuiti&s   1,970  78 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and  annuities 26.963  89 

Total  new  premiums $226,471  50 

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  expenses,  less  $9,238.93  for  reinsur- 
ance   or    renewals $1,020,287  08 

L)ividends  applied  to  pay  renewal  premiums 47,788  41 
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Surrender  values  applied  to  pay  renewal  premiums J^l,691)  55 

Renewal  premiums  for  deferred  annuities 72G  70 


Total   renewal   premiums $1,070,501  74 


Total  premium  income $1,296,973  24 

Gross   interest  on  mortgage  loans $03,489  29 

Gross  interest  on  bonds  and  dividends  on  stocks 114,700  79 

Gross  interest  on  premium  notes,  policy  loans,  or  liens  21,784  05 
Gross   interest   on    deposits    in    trust   companies    and 

banks   6.993  96 

Gross  interest  on  other  debts  due  the  companj' 1,188  55 


Total  gross  interest 208,162  64 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.  :  Bonds 3,144  87 

Gross  increase  in  book  value  of  ledger  assets,  viz, :  Bonds 3,165  45 

From  agents'  balances  i)reviously  charged  off 50  15 

Accident  and  health  department  (as  per  statement) 89,693  27 


Total  income $1,601,189  62 


Sum  of  both  amounts $6,271,754  41 

DISBURSEMENTS. 

For  death  claims  (less  $12,244  reinsurance),  $266,242.64;  additions, 

$233 $266,475  64 

For  annuities  involving  life  contingencies 514  60 

Premium  notes  voided  by  lapse   (less  revived  $1,632.36) 8.750  41 

Surrender  values  paid  in  cash 151.533  50 

Surrender  values  applied  to   pay   new  premiums,  $299.71  ;    to   pay 

renewal   premiums.    $1,699.55 1,999  26 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  26,963  89 

Dividends  paid  to  policyholders  in  cash 8,642  29 

Dividends  applied  to  pay  renewal  premiums 47,788  41 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 1.970  78 


Total  paid  policyholders _, $514,638  78 

Expenses  of  investigation  and  settlement  of  policj-  claims,  including 

$2,165.07  for  legal  expenses 2,701  59 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies    1.000  00 

Paid  stockholders  for  interest  or  dividends 70.000  00 

Commissions  to  agents  (less  commission  on  reinsurance)  :  first  year's 

premiums,  $63,394.72  ;  renewal  premiums,  $23.571.35 86,966  07 

Compensation  of  managers  and  agents  for  obtaining  new  insurance-  9,903  13 

Salaries  and  allowances  for  agencies,  including  managers  and  clerks_  88.488  63 

Agency  supervision  and  traveling  expenses  of  supervisors 6,240  00 

Medical  examiners'  fees,  $14,032  ;  inspection  of  risks.  $4.951.29 18,983  29 

Salaries  and.  all  other  compensation  of  officers,  directors,   trustees, 

and  home  office  employees 95.2.59  63 

Rent,  less  $322.92  received  under  sublease 35.489  58 

Advertising,  $5,256.19  ;  printing  and  stationery,  $7,692.51  :  postage, 

telegraph,  telephone,  and  express.  $13,692.24  ;  exchange.  $156.38-  26,797  32 

Legal  expenses  (not  noted  above) 6.416  79 

Furniture,  fixtures,  and  safes 1,068  36 

Insurance  taxes,  licenses,  and  department  fees 19.452  49 

Gross  decrease  in  book  value  of  ledger  assets,  viz.  :  Bonds 7.094  43 

All  other  disbursements  : 

Home  office  expense,  $7,138.23  ;  traveling,  $11,667.20 18.805  43 

Advance  deposit  account  reduced 635  37 

Accident  and  health  department  (as  per  statement) 86,298  51 

Agents'   balances   charged   off 21.718  39 


Total   disbursements   $1,117,957  79 


Balance   $5,153,796  62 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $1,464,850  00 

Loans  made  to  policyholders  on  this  company's  policies 

assigned  as  collateral 437,910  03 

Proniinm     notes     on     policies  in     force,     of     which 

$23,290.10  is  for  fii-st  year's  premiums 98,665  97 

Book  value  of  bonds   (excluding  interest) 2,721,829  97 

Book  value  of  stocks 97,376  60 

Cash  in  company's  office 562  45 

Deposited  in  trust  companies  and  banks  on  interest-         192,342  44 
Deposited    in    trust    companies    and    banks    not    on 

interest    16,020  63 

Cash  in   transit 3,656  47 

Bills  receivable,  $48,370.65;  agents'  balances    (net), 

$59,952.98   108,323  63 

Suspense,  $1,658.52  :  contingent  funds  subject  to  draft 

by  cashier,  $278.66 1.937  18 

Accident  and  health  department  premiums  in  course 

of  collection 10,322  20 


Total  ledger  assets,  as  per  balance $5,153,796  62 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $15,869  25 

Interest  due  and  accrued  on  bonds 20,165  73 

Interest   due,   $1,552.64,   and   accrued,   $2,142.81,   on 

premium  notes,  policy  loans,  or  liens 3.695  45 

Interest  due  and  accrued  on  other  assets 452  58 


Total  interest  due  and  accrued 40,183  01 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this 

company   reinsured   25.314  46 

Gross  premiums  due  and  unrei)orted 

on   policies   in   force   December   31,        New  business.  Renewals. 

1909 $17,534  20  $91,397  45 

Gross  deferred  premiums  on  policies 

in  force  December  31,  1909 11,570  02  57,727  25 


Totals    $29,104  22        $149,124  70 

Deduct  loading 5.384  28  27,687  74 


Net   amount   of   uncollectec^  and 

deferred  premiums $23,719  94        $121,436  96  145,156  90 


Gross  assets $5,364,450  99 

Deduct  Assets   Not  Admitted. 

Agents'  debit  balances $60,365  17 

Cash  advanced  to  or  in  the  hands  of  officers  or  agents. 

contingent  funds 278  66 

Loans  on  personal  security,  bills  receivable 48,370  65 

Premium  notes  and  loans  on  policies  and  net  pre- 
miums (above)  in  excess  of  the  net  value  of  their 
policies    18,253  02 

Book  value  of  ledger  assets  over  market  value,  viz.  : 

Bonds  and   stocks 65,455  57 

Deposited  in  banks  in  hands  of  receivers 744  29 

Accident  and  health  premiums  in  course  of  collection 

written  prior  to  October  1,  1909 131  50 

Suspense    1,658  52 

195,257  38 


Total    admitted    assets $5,169,193  61 
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LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1909,  as  computed  by  the  Massachusetts  Insur- 
ance Department,  on  the  following  tables  of  mortality  and  rates 
of  interest,  viz.  : 

American  experience  table  at  SV2% $3,471,249  00 

Same  for  reversionary  additions 2,228  00 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums) : 
American  experience  table  at  3^2% 10,279  00 


Total    $3,483,756  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies    4,048  00 

Net    reserve    $3,479,708  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies 16,418  00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon 

which  a  surrender  value  may  be  demanded 2,936  70 

Claims  for  death  losses  due  and  unpaid $66,970  73 

Claims  for  death  losses  in  process  of  adjustment,  or 

adjusted  and  not  due 5,328  60 

Claims  for  death  losses  which  have  been  reported  and 

no  proofs  received 12.025  00 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company 12,960  50 

Total  policy  claims 97,284  83 

Premiums  paid  in  advance,  including  surrender  value  so  applied 5,148  60 

Unearned  interest  and  rent  paid  in  advance 5,803  96 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued 7,549  73 

Medical  examiners'  and  legal  fees  due  or  accrued 2,380  67 

State,  county,  and  municipal  taxes  due  or  accrued 8,617  41 

Dividends  or  other  profits  due   policyholders,    including   those   con- 
tingent on  payment  of  outstanding  and  deferred  premiums 9,749  96 

Balance  from  foreclosure  of  O'Brien  mortgages 3,773  03 

Accident  and  health  department   (as  per  statement) 59,705  85 

Capital  stock 1,000,000  00 

Unassigned  funds   (surplus) 470,116  87 

Total   liabilities   $5,169,193  61 

PREMIUM    NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December  31. 

1908 $72,416  24 

Received  during  the  year  on  new  policies 32,512  78 

Received  during  the  year  on  old  policies 153,449  90 

Restored  by  revival  of  policies 1.632  36 

$260,011  28 


Deductions  during  the  year  as  follows  : 

Used  in  payment  of  losses  and  claims $158  03 

Used  in  purchase  of  surrendered  policies,  and  voided 

by  lapses 467  11 

Used  in  payment  of  dividends  to  policyholders 10,382  77 

Redeemed  by  maker  in  cash 2,045  39 

Total  reduction  in  premium  note  account 148,292  96 


161,346  26 


Balance  of  note  assets  December  31.  1909 $98,665  02 

EXHIBIT  OF  POLICIES   1909— PAID  FOR  BUSINESS  ONLY. 

At  end  of  previous  year —                                                                  Number.  Amount. 

Whole  life  policies 6,792  $26,084,411  50 

Endowment  policies 2,328  5,954,813  50 

Term  and  other  policies 585  2,314,565  00 

Additions  to  policies  by  dividends 1,185  00 
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L^surd  (htrinq  year—                                                                          Number.  Amount. 

Whole   life   policies ^,^80  $5,a53,()99  00 

Endowment  policies 390  717,132  00 

Term  and  other  policies 389  1,648,856  00 

Additions  to  policies  by  dividends 3,854  00 

Revived   during   year — 

While  life  policies 30  84.100  00 

Endowment  policies 16  30,500  00 

Term  and  other  policies 3  13,000  00 

Inerensed  during  year — 

Whole  life  policies 83,875  00 

Endowment  policies 7,459  00 

Total  number  and  amount 12.813  $42,597,510  00 

Total  terminated 1,606  5,740,763  30 

Outstanding  at  end  of  year 11,207  $36,856,746  70 

Policies   reinsured   $703,163  00 

Terminated  as  folloics — 

By  death 84  $310,789  67 

By  expiry 1  3,000  00 

By  surrender 496  2,156,458  50 

By    lapse    1,025  2,595,183  00 

By  decrease 675,332  13 

Total    terminated   1,606  $5,740,763  30 

BUSINESS   IN   CALIFORNIA   DURING   1909. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 394  $1,513,530  00 

Policies  issued  during  the  year 422  1,222.000  00 

Totals 816  $2,735,530  00 

Deduct  ceased  to  be  in  force  during  the  year 175  686,000  00 

Policies  in  force  December  31,  1909 641  $2,049,530  00 

Losses  and  claims  incurred  during  the  year 3  12,000  00 

Losses  and  claims  settled  during  the  year  in  cash 3  12.000  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions,  or  other  expenses  $56,135  43 


THE    COLUMBIAN    NATIONAL    LIFE    INSURANCE    COMPANY. 

Accident  and  Health  Department. 

Boston,  Massachusetts. 

(Incorporated  June  5.  1902.     Commenced  business  September  11.  1902.) 

Arthur  E.  Childs,  President.  William  II.  Browx,  Secretary. 


INCOME. 
Net  cash  received  for  premiums — 

Accident    $60,215  64 

Health 27.470  99 

Total  premiums  received 

Disability  premiums 

Total  income,  carried  to  life  statement 


$87,686  63 
2.006  64 


$89,693  27 
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DISBURSEMENTS. 


Net  amount  paid  policyholders  for  losses — 

Accident    $25,046  39 

Health   4 5,658  27 


Investigation  of  claims — 

Accident    $250  96 

Health   89  95 


$30,704  66 


340  81 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 

and  reinsurance  for  the  following  classes — 

Accident    $16,437  06 

Health   7,618  66 

24,055  72 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trus- 
tees, and  home  office  employees 12,582  53 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  com- 
missions    7,046  14 

Rents 1  00 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 2,145  18 

All  other  taxes,  licenses,  and  insurance  department  fees 852  95 

Legal  expenses,  advertising,  printing,  i)Ostage,  and  miscellaneous  dis- 
bursements      8.569  52 

Total  disbursements,  carried  to  life  statement $86,298  51 

LEDGER  ASSETS. 

Items  given  in  life  department  statement. 
Premiums  in  course  of  collection — 

Subsequent  to  Prior  to 

Oct.  1,  1909.  Oct.  1,  1909. 

Accident    $(;,630  06  $47  13 

Health   3.560  64  84  37 


Totals    $10,190  70  $131  50  $10,322  20 

Gross  assets   $10,322  20 

Deduct  Assets   Not  Admitted. 

Gross   premiums   in   course   of   collection   written   prior   to   October 

1,  1909 131  50 

Carried  to  life  statement $10,190  70 

LIABILITIES. 
Losses  and  claims  reported- — - 

Accident    $10,235  00 

Health 1,825  00 

Total  unpaid  claims  and  expenses  of  settlement $12,060  00 

Total  unearned  premiums 41,987  73 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  Oct.  1,  1909 — 

Accident    $2,336  73 

Health   1.242  04 

3,578  77 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued —  85  60 

State,  county,  and  municipal  taxes  due  or  accrued 874  43 

Advance   premiums    (lOO^/c) 116  00 

Other  liabilities,  viz.:  Unearned  disability  premiums   (50%) 1,003  32 

Total  liabilities,  except  capital,  carried  to  life  statement $59,705  85 
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EXHIBIT    OF    PREMIUMS. 

Premiums  in  force  December  31st  of  previous  year — 
Written  or  renewed  during  the  year . 


A.ccident. 
$21,193  67 
^81,258  36 


Totals    $102,452  03 

Deduct  expirations  and  cancellations 51,062  18 


In  force  at  end  of  the  year. 
Deduct   amount   reinsured 


Net  premiums  in  force. 


$51,389  85 
1,255  67 

$50,134  18 


Accident 
Health   _ 


BUSINESS  IN   CALIFORNIA  DURING   1909. 

Gross 
premiums. 

$7,706  18 

3,866  22 


Totals 


$11,572  40 


MISCELLANEOUS. 


Gross  premiums  received  from  organization  of  the  company 

Total  losses  paid  from  organization  of  company 

Losses  and  claims  incurred  during  the  year 

Largest  amount  insured  in  any  one  risk —  Gross. 

Accident    $10,000  00 

Health   5,000  00 


Health. 
$7,831  58 
43,673  59 

$51,505  17 
25,503  82 

$26,001  35 
523  89 

$25,477  46 


Gross 
losses  paid. 

$989  54 
1,038  56 

$2,028  10 


'$111,872  48 
33,304  76 
42,204  66 

Net. 
$5,000  00 
2,500  00 


THE  CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY. 

36  Pearl  Street,  Hartford,  Conn. 

(Incorporated  June  15,  1846.     Commenced  business,  December  15,   1846.) 

John  M.  Tayloe,  President.  William  H.  Deming,  Secretary 

Agent  for  service  of  process  in  California  :  A.  K.  P.  Harmon,  San  Francisco. 


CAPITAL  STOCK. 
Amount  of  ledger  assets  December  31st  of  previous  year $66,033,326  29 

INCOME. 

First  year's  premiums  on   original   policies,   without 

deduction  for  commissions  or  other  expenses $543,926  42 

Surrender  values  applied  to  pay  first  year's  premiums  1,196  31 

Total  first  j-ear's  premiums  on  original  policies $545,122  73 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities   : 892  71 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and  annuities 46,811  50 

Consideration  for  original  annuities  involving  life  con- 
tingencies            28,175  19 

Consideration  for  supplementary  contracts  involving 

life  contingencies 398  25 

Total  new  premiums $621,400  38 

Renewal    premiums    without   deduction    for    commis- 
sions or  other  expenses $4,412,805  38 

Dividends  applied  to  pay  renewal  premiums 933,613  35 

Surrender  values  applied  to  pay  renewal  premiums 3,000  55 

Total   renewal   premiums 5,349,419  28 

Total  premium  income $5,970,819  66 
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Consideiation   for  supplementary   contracts  not   involving   life   con- 
tingencies      $2,010  88 

Gross  interest  on  mortgage  loans $1,184,285  90 

Gross  interest  on  bonds  and  dividends  on  stocks 1,292,333  30 

(iross  interest  on  premium  notes,  policy  loans,  or  liens  208,993  98 
Gross   interest   on    de])osits   in    trust   companies    and 

banks   20,080  84 

Gross  interest  on  other  debts  due  the  companj' 489  11 

Gross  discount  on  claims  paid  in  advance 4,503  19 

Gross  rent  from  company's  property,  including  $35,000 

for  company's  occupauc.v  of  its  own  buildings 379,788  63 


Total  gross  interest  and  rents 3,091,081  07 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.  : 

Real  estate $00,225  39 

Bonds 8,251  77 

Agents'  balances  previously  charged  off 1  88 

68,479  04 


Gross  increase  in  book  value  of  ledger  assets,  viz. :  Bonds 7,643  96 

Suspense  account  (unadjasted  monthly  payments  on  land  contracts; 

see  liabilities)    24,921  51 


Total  income $9,164,956  12 


Sum  of  both  amounts $75,198,282  41 

DISBURSEMENTS. 

For  death  claims $4,551,812  61 

For  matured  endowments 293,915  70 


Net  amount  paid  for  losses  and  matured  endowments $4,845,728  31 

For  annuities  involving  life  contingencies 22,253  49 

Premium  notes  voided  by  lapse 200  00 

Surrender  values  paid  in  cash 733,893  99 

Surrender  values  applied  to  pay  new  premiums 1,196  31 

Surrender  values  applied  to  pay  renewal  premiums 3,000  55 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  46,811  50 

Dividends  paid  to  policyholders  in  cash 320,009  84 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 892  71 


Total   paid   policyholders $6,907,600  05 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$828.43  for  legal  expenses 2,574  29 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies    1,026  33 

Commissions    to    agents     (less    commission    on    reinsurance)  :    first 
year's   premiums,    $198.457.83 ;    renewal   premiums,    $308,887.35 ; 

annuities    (original),  $429.21 507,774  39 

Salaries  and  allowances  for  agencies,   including  managers,   agents, 

and  clerks 46,973  29 

Agency  supervision,  traveling,  and  all  other  agency  expenses 10.917  77 

Medical  examiners'  fees,  $33,652.10:  inspection  of  risks.  $1.193.04_  34,845  14 

Salaries  and  all  other  compensation  of  officers,   directors,   trustees, 

and   home   office   employees 196,031  41 

Rent,  including  $35,000  for  company's  occupancy  of  its  own  buildings  47,887  99 

Advertising,  $8,313.97  ;  printing  and  stationeiy,  $30,390.41  ;  postage, 

telegraph,  telephone,  and  express,  $23,646.32 ;  exchange,  $1,846.22  64,196  92 

Legal  expenses    (not  noted  above) 7,830  16 

Furniture,  fixtures,  and  safes 7,934  09 

Insurance  taxes,  licenses,  and  department  fees 215,951  74 

Taxes  on  real  estate 123,777  83 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 230,035  35 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate $239,661  06 

Bonds 2,348  41 

242,009  47 
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(Jross  (k>crc;isr   in   hook  value  of  ledger  assets,   viz.: 

Keal  estate .$132.J)T1   22 

Bonds 10,383  05 


$149,354  27 


All  other  disbursements  : 

Balance  of  mortgage  loan  No.  40.725,  1.  A.  Bates, 

Missouri $200  00 

Clerk  hire  of  farm  loan  inspector 775  00 

Traveling   expenses   15.731  00 

Miscellaneous  expenses 1,773  84 


18,470  00 


Total   disbursements   $8,815,200  39 


Balance   : $00,383,082  02 

LEDGER  ASSETS. 

Book  value  of  real  estate $0,418,000  15 

Mortgage  loans  on  real  estate 24,230.580  10 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral 3,933.403  00 

Premium  notes  on  policies  in  force 300.100  01 

Book  value  of  bonds   (excluding  interest) 20,001,827  00 

Book  value  of  stocks 877,050  75 

Deposited  in  trust  companies  and  banks  on  interest 700.201  57 

Bills  receivable.  $00;  agents'  balances.  $733.17 823  17 

Keal  estate  sold  under  land  contract,  balance  purchase  price 730.340  01 


Total  ledger  assets,  as  per  balance $00,383,082  02 

Non-Ledger  Assets. 

Interest  due,  $18,010.04,  and  accrued,  $580,502.78.  on 

mortgages $004,000  42 

Interest  accrued  on  bonds 201,825  40 

Interest  due,  $140,214.50,  and  accrued,  $0,370.21,  on 

premium  notes,  policy  loans,  or  liens 158,503  71 

Interest  accrued  on  declared  dividends 4,520  50 

Rents  due,  $4,173.07,  and  accrued,  $0,010,72,  on  com- 
pany's property   or  lease 13,184  00 


Total  interest  and  rents  due  and  accrued 1,072.733  72 

Market  value  of  bonds  and  stocks  over  book  value 197,500  02 

New  business.  Renewals. 

Gross  premiums  due  and  unreported  on 

policies  in  force  December  31,  1909        $3,387  10        $120,391  39 
Gross  deferred  premiums  on  policies  in 

force  December  31,  1909___ 54,220  '44  417,833  29 


Totals $57,007  54        $544,224  08 

Deduct  20  per  cent,  which  is  a  little 

more  than  the  average  loading 11,521  51  108.844  94 


Net    amount    of    uncollected    and 
deferred   premiums    $40,080  03        $435,379  74  481.405  77 


Gross  assets $08,134,848  13 

Deduct  Assets   Not  Admitted. 

Agents'  debit  balances $1,052  01 

Bills  receivable '_ 90  00 

Premium   notes   and   loans   on   policies   and   net   pre- 
miums  (above)   in  excess  of  the  net  value  of  their 

policies 1,G51  04 

2.793  05 


Admitted  assets $08,132,055  08 
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LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
(lay  of  December,  1909.  as  computed  by  the  company  on  the  fol- 
lowing tables  of  mortality  and  rates  of  interest,  viz. : 

Actuaries'  table  at  4  per  cent  on  all  policies  issued  prior  to  April  1. 

1882,  and  all  policies  issued  in  exchange  therefor $22,513,929  00 

American  experience  table  at  3  per  cent  on  all  other  policies  except 

$1,970,415  of  non-participating  term  insurance 38,875,498  00 

Same  for  reversionary  additions 947  00 

Other  tables  and  rates,  viz.  :  A  special  table  giving  larger  values 
than  the  American  table  with  3  per  cent  interest  on  the  $1,970,415 
of  term  insurance  mentioned  above 90,308  00 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums), McClintock's  tables,  with  3M>  per  cent  interest 226,957  00 

Net  reserve $01,707,639  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies,  computed  at  3  per  cent 14,580  30 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon 
which  a  surrender  value  may  be  demanded  or  is  given  by  custom 
of  the  company 145,628  00 

Claims  for  death  losses  due  and  unpaid $52,267  07 

Claims  for  death  losses  in  process  of  adjustment,  or 

adjusted  and  not  due 80,495  00 

Claims  for  death  losses  which  have  been  reported  and 

no  proofs  received 106,995  00 

Claims  for  matured  endowments  due  and  unpaid 5,119  00 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company 5,882  00 

Due  and  unpaid  on  annuity  claims  involving  life  con- 
tingencies    542  24 

Total  policy  claims 251..300  31 

Premiums  paid  in  advance,  including  surrender  values  so  applied —  31,542  73 

Unearned  interest  and  rent  paid  in  advance 96,544  52 

Salaries,   rents,  office  expenses,  bills,  and  accounts  due  or  accrued, 

estimated 4.000  00 

State,  county,  and  municipal  taxes  due  or  accrued  (estimated  taxes 

payable  in  1910  on  premiums  of  1909) 60,000  00 

Dividends  or  other  profits  due  policyholders,  including  those  contin- 
gent on  payment  of  outstanding  and  deferred  premiums 1,625,405  00 

All  other  liabilities  :  Suspense  account,  unadjusted  monthly  payments 

on  land  contracts   (see  income) 24,921  51 

Unassigued  funds   (surplus) 4,170,493  71 

Total   liabilities   $68,132,055  08 

PREMIUM    NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December  31,  1909_ $340,801  19 

Deductions  during  the  year  as  follows  : 

Used  in  payment  of  losses  and  claims $11,349  55 

Used  in  purchase  of  surrendered  policies,  and  voided 

by  lapses 954  00 

Used  in  payment  of  dividends  to  policyholders 200  00 

Redeemed  by  maker  in  cash 15,379  04 

Total  reduction  of  premium  note  account 3,751  99 

31,634  58 

Balance  of  note  assets  December  31,  1909 $309,166  61 

EXHIBIT  OF  POLICIES   1909— PAID   FOR  BUSINESS  ONLY. 

At  end  of  previous  year —  Number.  Amount. 

Whole  life  policies 60,520  $145,674,753  00 

Endowment  policies 13,012       28,923,809  00 

Term  and  other  policies 1,354         3,896.115  00 

Additions  to  policies  bj'  dividends 120  48 
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Issued  (lurinq  i/car                                                                                  Number.  Amount. 

Whole   life   policies 2,92U  .?7,972,418  00 

Endowment  policies 3,075  6,508,163  00 

Term  and  other  policies : 309  793,500  00 

Additions  to  policies  by  dividends 1.578  73 

Revived  during  year — 

Whole  life  policies 25  42,010  00 

Endowment  policies 9  27,500  00 

Increased  during  year — 

Whole  life  policies 4  16,457  00 

Endowment  policies 3  8,614  00 

Term  and  other  policies 1       

Total  number  and  amount 81.241  $193,865,638  21 

Total  terminated 3,872  9,317,780  00 

Outstanding  at  end  of  j-ear 77,369  $184,547,858  21 

Terminated  as  follows — 

By   death 1,744  $4,469,677  00 

Bv  maturity 148  291,323  70 

Bv  expiry 2  14.284  30 

By  surrender 911  1,745.313  00 

By  lapse 1,067  2.158.935  00 

By  decrease 638,247  00 

Total    terminated    3,872  $9,317,780  00 

Exhibit  of  annuities — In  force  December  31,  1909:  Number,  77;   representing  in 
annual  payments,  $25,059.14. 

BUSINESS  IN   CALIFORNIA  DURING   1909. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 3,202  $6,461,225  00 

Policies  issued  during  the  year 341  685,069  00 

Totals 3,543  $7,146,294  00 

Deduct  ceased  to  be  in  force  during  the  year 251  527,059  00 

Policies  in  force  December  31.  1909 3.292  $6,619,235  00 

Losses  and  claims  unpaid  December  31st  of  previous  year 10  12,200  00 

Losses  and  claims  incurred  during  the  year 83  198,758  00 

Totals 93  $210,958  00 

Losses  and  claims  settled  during  the  year  in  cash 88  198.716  00 

Losses  and  claims  unpaid  December  31,  1909 5  $12,242  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  los.ses,  dividends,  commissions,  or  other  expenses  $201,502  55 


THE  EQUITABLE  LIFE  ASSURANCE   SOCIETY   OF  THE  UNITED 

STATES. 

120  Broadway,  New  York  City,  N.  Y. 

(Incorporated  July  26,  1859.     Commenced  business  July  28,  1859.) 

P.^iL  Morton.  President.  W.  Alexannder,  Secretary. 

Agent  for  v.rvi<-..  of  process  in  California  :  A.  M.  Shields.  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $100,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $462,574,733  14 
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INCOME. 

First  year's  premiums  on  original  policies,  without 
deduction  for  commissions  or  other  expenses,  less 
$10,595,963  for  first  year's  reinsurance .$3,772,125  55 

Surrender  values  applied  to  pay  first  year's  premiums  2,195  72 


P?otal  first  year's  premiums  on  original  policies $3,774,321  27 

Diviaends  applied  to  purchase  paid-up  additions  and 

annuities   863,794  98 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and  annuities 1,611,484  41 

Consideration    for    original    annuities    involving    life 

contingencies 488,480  39 

Consideration  for  supplementary  contracts  involving 

life  contingencies 170,771  70 


Total    new    premiums $0,908,852  75 

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  expenses,  less  $303,922  for  reinsur- 
ance or  renewals 45.457,787  84 

Dividends  applied  to  pay  renewal  premiums 829,190  81 

Surrender  values  applied  to  pay  renewal  premiums 41,883  95 

Renewal  premiums  for  deferred  annuities 25,279  08 


Total   renewal   premiums 46,354.141  6S 


Total  premium  income $53,262,994  43 

Consideration  for  supplementary  contracts  not  involving  life  contin- 
gencies    388,059  63 

Dividends  left  with  the  company  to  accumulate  at  interest 40,500  87 

Ledger  assets,  other  than  premiums,  received  from  other  companies 

for  assuming  their  risks 3.360  00 

Gross  interest  on  mortgage  loans $4,450,496  84 

Gross  interest  on  collateral  loans 80,465  94 

Gross  interest  on  bonds  and  dividends  on  stocks 11,243,819  72 

Gross    interest   on    premium   notes,    policy    loans,    or 

liens   2,945,585  74 

Gross   interest   on   deposits   in    trust   companies    and 

banks   384,237  75 

Gross  interest  on  other  debts  due  the  company 258,809  66 

Gross  discount  on  claims  paid  in  advance 8,860  95 

Gross  rent  from  company's  property,  including 
$322,606.70  for  company's  occupancy  of  its  own 
buildings    1,466,127  00 


Total  gross  interest  and  rents 20.838,403  60 

Gross  profit  on  sale  or  maturitv  of  ledger  assets,  viz.  : 

Bonds    $433,880  00 

Stocks    97.408  OO 

531,288  00 


Gross  increase  in  book  value  of  ledger  assets,  viz,  :  Bonds 286,664  00 

From  all  other  sources  : 

Deposits  by  policyholders  not  applied  or  withdrawn      $332,289  11 

Rent  deposits 74,491  94 

Sale  of  stock  rights 55,000  00 

Agents'  balances  previously  charged  off 13,695  43 

Recovered  on  loss  on  receivers'  certificates 9,911  24 

Miscellaneous  profits  as  per  detail 6,433  06 

491,820  78 


Total   income $75,843,091  31 


Sum  of  both  amounts $538,417,824  45 
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DISBURSEMENTS. 

For    doath    claims     (less    $220,434,79    reinsurance), 

.$i;).7.S7.30(;..-)3:   additions.   .$3(r).012.14 $20,102,318  (h 

For   matured    endowments.   $(5,270,017.03;    additions, 

$51,537,38   6,321,554  41 

Net  amount  paid  for  losses  and  matured  endowments ,$26,423,873  08 

For  annuities  involvinj?  life  contingencies 1,124,337  91 

Surrender  values  paid  in  cash 12,742,949  48 

Surrender  values  applied  to  pay  new  premiums,  $2,195.72 ;   to  pay 

renewal    premiums,    $41,883.95 44,079  67 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  1,611,484  41 

Dividends  paid  policyholders  in  cash 7,875.553  42 

Dividends  applied  to  i)ay  renewal  premiums 829,190  81 

Dividends  left  with  the  company  to  accumulate  at  interest 40,500  87 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 863,794  98 

Total  paid  policyholders $51,555,764  63 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$17,006.48  for  legal  expenses 17,006  48 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies      160.814  41 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during 

the  year 1,461  43 

Paid  stockholders  for  interest  or  dividends 7,000  00 

Commissions  to  agents,  less  commission  on  reinsurance  :  first  year's 
premiums,  $1,705,761.35:  renewal  premiums.  $2,844,788.()2 ;  an- 
nuities: original.  $30,600.30:  renewal,  $701.67 4,581,851  94 

Commuted  renewal  commissions 288,184  35 

Comi)ensation  of  managers  and  agents  not  paid  by  commission  for 

services  in  obtaining  new  insurance 105,535  72 

Agency  supervision  and  traveling  expenses  of  supervisors 192,853  40 

Branch  office  expenses,  including  salaries  of  managers  and  clerks 1.253,013  61 

Medical  examiners'  fees.  $208,216.73:  inspection  of  risks,  $113,071_-  321,287  73 

Salaries  and  all   other  compensation  of  officers,  directors,   trustees. 

and  home  office  employees 1,454,550  83 

Rent,    including  $282,367.99   for  company's   occupancy    of   its    own 

buildings,  less  $17,499.96  received  under  sublease 294,868  03 

Advertising,  $105,876.83;  printing  and  stationery,  $69,622.30;  post- 
age,   telegraph,    telephone,    and    express,    $51,630.47 ;    exchange, 

$5,013.86   232,143  46 

Legal  expenses   (not  noted  above) 108,869  78 

Furniture,  fixtures,  and  safes 29,915  72 

State  taxes  on  premiums 539,121  75 

Insurance  taxes,  licenses,  and  department  fees,  and  all  other  licenses, 

fees,  and  taxes 98,438  60 

Taxes  on  real  estate 323,095  49 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 382.292  95 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz, :  Bonds 10,478  00 

Gross  decrease  in  book  value  of  ledger  assets,  viz. :  Bonds 352,851  00 

Disbursements,  item  39 — 

Traveling  expenses   $44,932  06 

Conventions  and  meetings 54,764  65 

Premiums  on  fidelity  bonds 5,946  89 

Legislative   expenses   7,494  68 

Association  of  life  insurance  presidents 11,319  82 

Examinations  and  audits 38,641   11 

Safekeeping  of  securities 12,087  20 

Fire   insurance  at  agencies 5,019  45 

Investors'    agency    reports 4.999  92 

Election    expenses    9,903  7i\ 

Investigation  of  agents,  cashiers,  etc 4,810  49 

Expenses  of  moving  offices 1,183  20 

Books,    subscriptions,    etc 5,656  88 

Water,  ice,  lavatory,  and  other  office  supplies 3,469  39 

Miscellaneous  expenses 3,453  30 

213,682  SO 
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Foreign   exchange    $4,363  28 

Loss  on  expenses  of  real  estate  sold  in  1908 15,072  37 

Loss  on  policy  claims 6,864  77 

Loss  by  adjustment  in  book  value  of  Chile  deposit 12,800  00 

Agents'  balances  charged  off 25,259  73 


Total  disbursements   $62,589,442  21 


Balance   $475,828,382  24 

LEDGER  ASSETS. 

Book  value  of  real  estate $27,720,577  84 

Mortgage  loans  on  real  estate 97,532,648  03 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals 1,063,500  00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral 59,954,933  10 

Book   value  of  bonds,   excluding   interest,   $233,900,996 ;    and   book 

value  of  stocks,  $40,866,282 274,767,278  00 

Cash  in  company's  offices 30,573  34 

Deposited  in  trust  companies  and  banks  on  interest 10,598,393  51 

Deposited  in  trust  companies  and  banks  not  on  interest 310,142  00 

Bills    receivable,    $14.504.90 ;    agents'    and    miscellaneous    balances, 

$2,992,932.76    3,007.437  66 

Cash  in  transit 842,898  76 


Total  ledger  assets,  as  per  balance $475,828,382  24 

Non-Ledger  Assets. 

Interest  due,  $86,822.08,  and  accrued.  $558,410.37,  on 

mortgages    $645,232  45 

Interest  due,  $19,016.21,  and  accrued,  $3,045,047.38, 

on  bonds 3,064,063  59 

Interest  accrued  on  collateral  loans 4,105  83 

Interest  due  on  premium  notes,  policy  loans,  or  liens-  28,924  01 

Interest  due,  $19,993.38,  and  accrued.  $10,821.92.  on 

other  assets 30,815  30 

Rents  due,  $275,446.08,  and  accrued.  $43,169.59,  on 

company's  property  or  lease 318,615  67 


Total  interest  and  rents  due  and  accrued 4.091,756  85 

Market  value  of  real  estate  over  book  value 923,500  00 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this 

company    reinsured    200,000  00 

New  business.  Renewals. 

Gross  premiums  due  and  unreported  on 

policies  in  force  December  31,  1909_      $22,670  97     $3,910,487  W 
Gross  deferred  premiums  on  policies  in 

force  December  31,  1909 147,993  47       2,437,032  35 


Totals    $170,664  44     $6,347,519  39 

Deduct  loading 39,986  68       1.487.223  79 


Net  amount  of  premiums $130,677  76     $4,860,295  60         4,990.973  36 


Gross  assets $486,034,612  45 

Deduct  Assets   Not  Admitted. 

Furniture,  fixtures,  and  safes $30,275  29 

Agents  and  miscellaneous  debit  balances 3,037,683  00 

Bills  receivable 14.504  90 

Book  value  of  ledger  assets  over  market  value,  viz,  : 

Bonds   and   stocks 3,051,730  05 

6,134,193  24 


Total    $479,900,419  21 

25— IC 
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LIABILITIES,    SURPLUS,   AND    OTHER    FUNDS. 

Reserve — Paid  for  Basis. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1000,  as  computed  by  the  actuary  on  the  follow- 
ing- tables  of  mortality  and  rates  of  interest,  viz.  : 

Actuaries'  table  at  4%  on  issues  to  1900 $198,351,071  00 

Same  for  reversionary  additions 4,413,."39  00 

American  experience  table  at  31/0%  on  issues  1898  to  1006 10,032,803  00 

American  experience  table  at  3%  on  issues  1895  to  1909 100,011,546  00 

Same  for  reversionary  additions 406,769  00 

Other  tables  and  rates,  viz.  : 

Joint  life  prior  to  1898 — American  exjoerience  table  at  4% 300,658  00 

Child's  endownments  and  survivorship  asurance  prior  to  1898 — 

Carlisle  experience  at  4% 187,980  00 

Child's  endowments,  annual-  premium,  1898-1906 — Carlisle  experi- 
ence at  314% 81,174  00 

Child's  endowments,  single  premium,  1898-1906 — Peerage  experi- 
ence at  3i/>% 27,577  00 

Joint  life,  1898-1906— Hm.  table  at  3% 190,216  00 

Survivorship  assurance,  1906 — Carlisle  experience  at  3% 16,248  00 

Same  for  reversionary  additions,  joint  life — American  experience 

at  4% -- 10,026  00 

Net  present   value   of   annuities    (including   those    in    reduction    of 
premiums)  : 

Regular  and  deferred  to  1898 — Actuaries'  experience  at  4% 2,400,767  00 

Two  life  to  1898— Hm.  table  at  4% 192,816  00 

Survivorship  to  1898 — Carlisle  experience  at  4% 35,141  00 

Regular,    deferred,   and   two   life     1898-1906 — Government   annu- 
itants at  31/2% 6,074.504  00 

Survivorship,  1898-1906— Carlisle  experience  at  31/0% 17,706  00 

All  annuities,  1907-1909— McClintock's  table  at  31/2% 1,169,081   00 

Supplementary   contracts   from  3 1/2%   policies — American   experi- 
ence table  at  31/2% 740,035  00 

Supplementary    contracts    from   3%    policies — American    experience 

at  3% 770,182  00 


Total $392,029,899  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies    764,318  00 


Net  reserve $391,265,581  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies,  computed  by  the  society 1,957,977  00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon 

which  a  surrender  value  may  be  demanded 56,707  37 

Claims  for  los.ses  due  and  unpaid $53,269  40 

Claims  for  death  losses  in  process  of  adjustment,  or 

adjusted  and  not  due 199,429  87 

Claims  for  death  losses  which  have  been  reported  and 

no  proofs  received 2,167,408  78 

Claims  for  matured  endowments  due  and  unpaid 547,087  00 

♦Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company 169,395  72 

Due  and  unpaid  on  annuity  claims  involving  life  con- 
tingencies    59,694  68 


Total  policy  claims 3,196,285  45 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  con- 
tingencies      750  00 

Dividends   left   with   the   company    to    accumulate    at   interest,    and 

accrued  interest  thereon 54,977  43 

Premiums  paid  in  advance,  including  surrender  values  so  applied 298.284  01 

•The  society  does  not  admit  that  the  claims  included  in  this  item  constitute  a  liabiiity  of  the 
Rocicty.    Collected  in  state,  $1,219,343.92;  collected  outside  state,  ?202,555  16. 
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Unearned  interest  and  rent  paid  in  advance $1,558,968  97 

Commissions  to  agents,  due  or  accrued 84,262  78 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued 135,488  21 

Medical  examiners'  and  legal  fees  due  or  accrued 74,843  79 

State,  county,  and  municipal  taxes  due  or  accrued 766,859  17 

Dividends  or  other  profits  due  policjiiolders,  including  those  contin- 
gent on  payment  of  outstanding  and  deferred  premiums 935,726  23 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies, 
payable  to  policyholders  during  1910,  whether  contingent  upon  the 

payment  of  renewal  premiums  or  otherwise 1,820,039  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 

paj-able  to  policyholders  during  1910 9,169,077  00 

Amounts    set   apart,    apportioned,    provisionally    ascertained,    calcu- 
lated,   declared,    or   held    awaiting    apportionment    upon    deferred 

dividend  policies  not  included  in  item  above 59,820.266  00 

Deposits  by  policyholders  not  applied  or  withdrawn 275,581  74 

Capital  stock 100,000  00 

Unassigned  funds   (surplus) 8,328,744  06 

Total $479,900,419  21 

EXHIBIT  OF  POLICIES   1909— PAID   FOR   BUSINESS  ONLY. 

At  end  of  previous  year —                                                                  Number.  Amount. 

Whole  life  policies 350,511  $927,138,397 

Endowment  policies 141,392  335.952,694 

Term  and  other  policies 16,393  56,549.739 

Additions  to  policies  by  dividends 6,837.710 

Issued   during  year — 

Whole  life  policies 24,477  74.623,418 

Endowment  policies 7,070  13,890.964 

Term  and  other  policies 5,094  18,576.491 

Additions  to  policies  by  dividends 1,173,112 

Revived  during  year — 

Whole  life  policies 396  1,073,060 

Endowment  policies 209  494,934 

Term  and  other  policies 18  235,600 

Increased  during  year — 

Whole  life  policies 491,537 

Endowment  policies 245,452 

Term  and  other  policies 138,448 

Total  number  and  amount 545,560  $1,437,421,556 

Total  terminated 32,232  102,073.577 

Outstanding  at  end  of  year 513,328  $1,335,347,979 

Policies  reinsured — 

Whole  life  policies $6,691,977 

Endowment  policies 635.000 

Term  and  other  policies 3,672,750 

Totals - $10,999,727 

Terminated  as  foUoics — 

Bv   death   6.289  $20,962,119 

Bv   maturity   1,965  6,149,565 

By  expiry 577  2,850.695 

By  surrender 15,789  42,286,684 

By  lapse 7,612  21,479.951 

By   decrease   8,344,563 

Total  terminated 32,232  $102,073,577 

Exhihit  of  annuities — In  force  December  31,  1909 :   Number,  4,045  ;  representing 
in  annual  payments,  $1,391,714.58. 
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BUSINESS   IN   CALIFORNIA   DURING   1909. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 11,540  $31,633,472  00 

Policies  issued  durins:  the  year 1,164  4,210,334  00 

Totals ^ 12.704  $35,843,806  00 

Deduct  ceased  to  be  in  force  during-  the  year ■ 635  2,004,944  00 

Policies  in  force  December  31,  1909 12,069  $33,838,862  00 

Losses  and  claims  unpaid  December  31st  of  previous  year 11  30,573  00 

Losses  and  claims  incurred  during  the  j'ear 161  554,520  35 

Totals 172  $585,093  35 

Losses  and  claims  settled  during  the  year  in  cash 158  549,769  35 

Losses  and  claims  unpaid  December  31,  1909 14  $35,324  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

auv  deduction  for  losses,  dividends,  commissions,  or  other  expenses  $1,421,899  08 


FIDELITY  MUTUAL  LIFE  INSURANCE  COMPANY. 

Philadelphia,  Pennsylvania. 

(Incorporated  December  2,  1878.     Commenced  business  January  1.  1879.) 

L.  G.  FousE,  President.  W.   S.  Campbell,  Secretary. 

Agent  for  service  of  process  in  California  : 
James  S.  Osborxe,  Mills  building,  San  Francisco. 


CAPITAL  STOCK. 
Amount  of  ledger  assets  December  31st  of  previous  year $17,057,138  87 

INCOME. 

First  year's  premiums   on   original   policies,   without 

deduction  for  commissions  or  other  expenses $.549,135  00 

Surrender  values  applied  to  pay  first  year's  premiums  182  50 

Total  first  year's  premiums  on  original  policies $549,317  50 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities   22,931  37 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and  annuities .50.164  00 

Consideration  for  original  annuities  involving  life  con- 
tingencies    7,189  24 

Total  new  premiums .$629,602  11 

Renewal  premiums,  without  deduction  for  commis- 
sions* or  other  expenses,  less  $4,960.48  for  reinsur- 
ance or  renewals 3,959,571  40 

Dividends  applied  to  pay  renewal  premiums 97,448  82 

Dividends  applied  to  shorten  the  endowment,  or  pre- 
mium-paying   period 3,910  43 

Surrender  values  applied  to  pay  renewal  premiums 3,025  38 

Renewal  premiums  for  deferred  annuities 2.448  02 

Total   renewal  premiums 4.066,404  05 

Total  premium  income $4,696,006  16 
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Consideration  for  supplementaiy   contracts   not  involving   life   con- 
tingencies      $121,070  35 

Dividends  left  with  the  company  to  accumulate  at  interest 3,968  54 

Gross  interest  on  mortgage  loans    (per  schedule  B), 

less  $3,548.90  accrued  on  mortgages  purchased $182,170  07 

Gross  interest  on  collateral  loans   (per  schedule  C) 10,989  22 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$4,603.90  accrued  interest  on  bonds  acquired  during 
1909  (per  schedule  D) 295,445  36 

Gross  interest  on  premium  notes,  policy  loans,  or  liens        305,410-96 

Gross   interest   on   deposits    in    trust   companies    and 

banks   6,463  03 

Gross  interest  on  other  debts  due  the  company 30.864  67 

Gross  rent  from  company's  property,  including 
$40,000  for  company's  occupancy  of  its  own  build- 
ings    _" 87.298  13 


Total  gross  interest  and  rents 918,641  44 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.  : 

Bonds $16,901  19 

Stocks 121  40 

•  17,022  59 


Gross  increase  in  book  value  of  ledger  assets,  viz.  : 

Bonds $7,008  49 

Stocks    12,500  00 


From  all  other  sources  : 

Policy  exchange $291  00 

Policy   fees   123  00 

Miscellaneous  profits 3,564  03 


19,508  49 


3,978  03 


Total  income : $5,780,195  60 


Sum  of  both  amounts $22,837,334  47 

DISBURSEMENTS. 

For  death  claims  (less  $15,000  reinsurance),  $1,553.- 

989.71 ;  additions.  $50,940.10 $1,604,929  81 

For  matured  endowments,  $7,650 ;  additions,  $7,CK)0_  14.650  00 


Net  amount  paid  for  losses  and  matured  endowments $1,619,579  81 

For  annuities  involving  life  contingencies 4,097  54 

Surrender  values  paid  in  cash 412,106  97 

Surrender  values   applied   to  pay   new  premiums,   $182.50 ;    to   pay 

renewal   premiums,   $3.025.38 . 3.207  88 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  50,164  00 

Dividends  paid  to  policyholders  in  cash 13.274  06 

Dividends  applied  to  pay  renewal  premiums 97.448  82 

Dividends    applied    to    shorten    the    endowment    or   premium-paying 

period  (see  Income,  Xo.  15) 3.910  43 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 22,931  37 

Dividends   left   with   the   company    to   accumulate   at   interest    (see 

Income,  No.  21) 3.968  54 


Total  paid  policyholders $2,230,689  42 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 
$2,084.71  for  legal  expenses 4,823  90 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies    29.688  20 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during 

the  year 33  62 

Commissions  to  agents  (less  commission  on  reinsurance)  :  first  year's 
premiums,  $241.049.13 ;  reneAval  premiums,  $178,548.44  ;  annuities 
(original),  $250 419.847  57 

Commuted  renewal  commissions 9§7  74 
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Salaries  aud  allowances  for  agencies,   including  managers,   agents, 
and  clerks ■ $7,105  00 

Agency  supervision,  traveling,  and  all  other  agency  expenses 39,022  98 

Branch  office  expenses,  including  salaries  of  managers  and  clerks  not 

included  in  item  21 109,009  94 

Medical  examiners'  fees,  $27,300.91 ;  inspection  of  risks,  $21,126.88-  48,433  79 

Salaries  and  all  other  compensation  of  officers,  directors,   trustees, 

aud  home  office  employees 179,830  93 

Rent,  including  $40,000  for  company's  occupancy  of  its  own  build- 
ings, less  $900.61  received  under  sublease 65,718  75 

Advertising,  $7,999.11  ;  printing  and  stationery,  $25,416.06 ;  postage, 

telegraph,  telephone,  and  express,  $17,925.75 51,340  92 

Legal  expenses  (not  noted  above) 23,404  11 

Furniture,  fixtures,  and  safes 6,815  25 

Insurance  taxes,  licenses,  and  department  fees 6,610  77 

Taxes  on  real  estate 11,427  91 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 56,433  44 

Tax  on  premiums 68,764  17 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds $24,346  96 

Stocks 23,784  52 

48,131  48 


Gross  decrease  in  book  value  of  ledger  assets,  viz. : 

Real  estate $5,538  92 

Bonds,  per  schedule  D  (including  $2,610.76  for  amor- 

tizarion   of  premiums) 2,610  76 


All  other  disbursements  : 

Municipal  licenses $702  32 

Examination  by  Alabama  Insurance  Department —  1,368  18 

Personal  property  tax 22,352  89 


8.149  68 


24,423  39 


Miscellaneous    expenses    12,178  45 

Total  disbursements   $3,452,871  41 


Balance   $19,384,463  06 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,377,143  66 

Mortgage  loans  on  real  estate I 4,341,601  24 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals 258,493  00 

Loans  made  to  policyholders  on  this  companv's  policies  assigned  as 

collateral   5,519,262  21 

Premium  notes  on  policies  in  force,  of  which  $60,975.08  is  for  first 

j^ear's    ])remiums    393,403  73 

Book  value  of  bonds   (excluding  interest) 6.121,697  47 

Book  value  of  stocks 665,404  13 

Cash  in  company's  office 637  99 

Deposited  in  trust  companies  and  banks  on  interest 272,739  49 

Bills   receivable,   $10,585.26;   agents'   balances    (debit,   $430,124.02; 

credit,  $6,629.14)  ;  net,  $423,494.88 434,080  14 

Total  ledger  assets,  as  per  balance $19,384,463  06 

Non-Ledger  Assets. 

Interast  due,  $6,983.87,  and  accrued,  $72,870.97,   on 

mortgages    $79,854  84 

Interest  due,  $16,337.50,  and  accrued,  $99,205.96,  on 

bonds   115,543  46 

Interest  accrued  on  collateral  loans 762  45 

Interest  accrued  on  premium  notes,  policy  loans,  or 

liens   64,263  01 

Rents  due,  $356.83,  and  accrued,  $75,  on  company's 

property  or  lease 431  83 

Total  interest  and  rents  due  and  accrued .  260,855  59 

Market  value  of  real  estate  over  book  value 48,356  34 
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New  business.  Renewals. 

Gross  premiums  due  and  unreported  ou 

policies  in  force  December  31,  1909_        $2,397  18        $160,825  48 
Gross  deferred  premiums  on  policies  in 

force  December  31,  1909 22.471  94  302,139  74 


Totals    $24,869  12        $462,965  22 

Deduct  loading 13,553  67  87,963  39 


Net  amount  of  uncollected  and  de- 
ferred   premiums $11,315  45       $375,001  83  $386,317  28 


Gross  assets $20,079,992  27 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $430,124  02 

Bills  receivable 10,585  26 

Premium  notes  and  loans  on  policies  and  net  pre- 
miums (above)  in  excess  of  the  net  value  of  their 
policies 94,656  25 

Book  value  of  ledger  assets  over  market  value,  viz.  : 

Bonds   and   stocks 42,556  60 

577,922  13 


I 


Total  admitted  assets $19,502,070  14 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1909,  as  computed  bj'  the  Insurance  Depart- 
ment of  Penns^-lvania  on  the  following  tables  of  mortality  and 
rates  of  interest,  viz.  : 
Actuaries'  table  at  4%  ou  all  policies  issued  prior  to  January  1,  1901  $5,588,109  00 
American  experience  table  at  Zy^p/c  on  all  policies  issued  since 
January  1,  1901,  except  as  specified  in  item  3    (1907,  1908,  and 

1909,  select  and  ultimate) 8,134,459  00 

Same  for  reversionary  additions 15,871  00 

American   experience    table    at   3%   on    special    20-payment  policies 
issued  since  October.  1904,  in  lieu  of  old  policies  (regular  limited 
payment  policies  issued  1907.  1908,  and  1909,  select  and  ultimate)  3,256,775  00 
Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums), McClintock's  table  at  3i/o% : 135,778  00 


Total    $17,130,992  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies    ,  2,445  00 


Net  reserve $17,128,547  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies,  computed  by  the  company 312,687  02 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon 

which  a  surrender  value  maj^  be  demanded , 8.473  39 

Claims  for  death  losses  in  process  of  adjustment $58,455  (K) 

Claims  for  death  losses  which  have  been  reported  and 

no  proofs  received 30,500  00 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company 29.037  47 


Total  policy  claims 117,992  47 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  con- 
tingencies      500  00 

Dividends   left   with   the   company   to   accumulate   at   interest,   and 

accrued    interest    thereon 5,673  19 

Premiums  paid  in  advance,  including  surrender  value  so  applied 6,611  09 

Unearned  interest  and  rent  paid  in  advance 85,481  37 

Commissions  due  to  agents  on  premium  notes  when  paid 14.524  69 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued 8,959  87 

Medical  examiners'  and  legal  fees  due  or  accrued 6  070  00 
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State,  county,  and  nuinicipal  taxes  due  or  accrued $50,793  89 

Dividends  or  other  profits  due  policyholders,  including  those  contin- 
gent on  payment  of  outstanding  and  deferred  premiums 6,280  50 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies, 
payable   to   policyholders   during   1910,   whether   contingent   upon 

the  payment  of  renewal  premiums  or  otherwise 118,826  87 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 

payable  to  policyholders  during  1910 2,611  66 

Amount  set  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared,  or  held  awaiting  apportionment  upon  deferred  dividend 

policies  not  included  in  item  above 627.853  66 

Unassigned  funds   (surplus) 1,000.183  47 

Total   liabilities   $19,502,070  14 

PREMIUM    NOTE   ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December  31, 

1908 -_- .$378,773  53 

Received  during  the  year  on  new  policies,  $148,728.32  ; 

on  old  policies,  $495,027.75 643.756  07 

Total    $1,022,529  60 

Redeemed  by  maker  in  cash 629,125  87 

Balance  of  note  assets  December  31,  1908 $393,403  73 

EXHIBIT  OF  POLICIES   1909— PAID   FOR   BUSINESS  ONLY. 

At  end  of  previous  year —                                                                    Number.  Amount. 

Whole  life  policies 31,614  $63,466,878  00 

Endowment  policies 14,688  27,300.235  00 

Term  and  other  policies 12.648  30,208,938  00 

Additions  to  policies  by  dividends 16.612  00 

Issued  during  year — 

Whole  life  policies 3,336  5,670.272  (X) 

Endowment  policies 2,463  .    5,865.357  00 

Term  and  other  policies 1.086  3,249.569  00 

Revived  during  year — 

Whole  life  policies 290  768.233  00 

Endowment    policies    211  450.644  (X) 

Term  and  other  policies 126  319.567  00 

Increased  during  year— 

Whole  life  policies 15  41.240  00 

Endowment  policies 16  10.180  00 

Term  and  other  policies 14  265.725  00 

Additions  to  policies  by  dividends 17,041  00 

Total  number  and  amount 65,507  $137,6.50.491  (K) 

Total  terminated 5,706  12,983.676  00 

Outstanding  at  end  of  year 59,801  $124,666.815  00 

Policies  reinsured — 

Whole  life  policies £ 10  $130,000  00 

Endowment  policies 4  75.000  00 

Total  policies  reinsured 14  $205.000  00 

Terminated  as  folloics — 

By   death   661  $1,664,013  OO 

Bv   maturity    6  14.6.50  (M) 

Bv    expiry    350  614.519  00 

bV  surrender 1,308  2,445.683  00 

Bv  lapse 3,368  7,589.5:37  00 

By  decrea.se 13  655.274  00 

Total  terminated 5.706  $12,983,676  00 

Exhibit  of  annuities — In  force  December  31,   1909:   Number,  45;   representing  in 
annual  payments,  $7,326.80. 
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BUSINESS   IN   CALIFORNIA   DURING   1909. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 1.853  $4,339,324  OO 

Policies  issued  during  the  j^ear 257  954,766  00 


Totals     2.110       $5,294,090  00 

Deduct  ceased  to  be  in  force  during  the  year 228  552,007  00 


Policies  in  force  December  31,  1909 1.882       $4,742,083  00 


Losses  and  claims  unpaid  December  31st  of  previous  year 3  $7,000  00 

Losses  and  claims  incurred  during  the  year 25  75.134  47 


Totals   28  $82,134  47 

Losses  and  claims  settled  during  the  year  in  cash,  $52.- 
803.47 ;  by  compromise.  $10.500 ":  transferred  to  install- 
ment policy  account.  $3,831 26  67,134  47 


Losses  and  claims  unpaid  December  31,  1909 2  $15,000  00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions,  or  other  expenses  $173,030  80 


THE   GERMANIA    LIFE   INSURANCE    COMPANY    OF    NEW    YORK. 

20  Nassau  Street,  New  York,  N.  Y. 
(Incorporated   April   10.   1860.     Commenced  busine.ss   July   16,  1860.) 
Cornelius   Doremus,   President.  Carl   Heye,    Secretary. 

Agent  for  service  of  process  in  California  :  Thomas  H.  Harris,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash, $200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $40,085,283  95 

INCOME. 

First  year's  premiums  on  original  policies,  without 
deduction  for  commissions  or  other  expenses,  less 
$169.24    for    first    year's    reinsurance $503,292  01 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities 43.020  11 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and  annuities   127.175  50 

Consideration    for    original    annuities    involving    life 

contingencies    17.626  00 

Consideration  for  supplementary  contracts'  involving 

life    contingencies    609  84 


Total   new  premiums   $691,723  46 

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  expenses,  less  $10,129.76  for  reinsur- 
ance or  renewals $4,156,215  86 

Dividends  applied  to  pay  renewal  premiums 230,864  27 

Renewal  premiumsniM;  deferred  annuities 178  32 


Total   renewal  premiums 4,387,389  1^ 


Total  premium  income $5,079,112  65- 

Consideration   for  supi>lementary   contracts  not   involving  life   con- 
tingencies      17.173  01 

Dividends  left  with  the  company  to  accumulate  at  interest 3.031  78 
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Grost;   interest  on  mortgage  loans $1,130,047   10 

Gross  interest  on  bonds  and  dividends  on  stocks 392,208  23 

Gross  interest  on  premium  notes,  policy  loans,  or  liens  207,700  4^} 
Gross   interest   on   deposits    in    trust   companies    and 

banks    10,731   75 

Gross  interest  on  other  debts  due  the  company 2,970  98 

Gross     rent     from     company's     property,     including 
$28,431.07    for    company's    occupancy    of    its    own 

buildings    $182,012  50 

Total  gross  interest  and  rents $1,932,277  01 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate $810,382  19 

Bonds    17  00 

Total    '- 810,399  79 

From  all  other  sources:  Policy  fees 2,313  32 

Total    income    $7,850,307  50 

Sum  of  both   amounts $47,935,591  51 

DISBURSEMENTS. 

For  death  claims,  $1,550,550.66  ;  additions,  $42,939.50-  $1,599,490  22 
For   matured   endowments,   $1,308,530.70 ;    additions, 

$15,884.70    1,384,421  52 


Net  amount  paid  for  losses  and  matured  endowments $2,983,917  74 

For  annuities  involving  life  contingencies 40,459  84 

Surrender  values   paid   in   cash 480,682  45 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annui- 
ties      127.175  50 

Dividends  paid  to  policyholders  in  cash 193,485  89 

Dividends  applied  to  pay  renewal  premiums 230,804  27 

Dividends  left  with  the  company  to  accumulate  at  interest 3,031  78 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 43,020  11 


Total   paid   policyholders $4,102,037  58 

Expenses  of  investigation  and  settlement  of  policv  claims,  including 

$3,309.90  for  legal  expenses 1 3,895  70 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies      4,100  00 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during 

the.   year    234  17 

Paid  stockholders  for  interest  and  dividends 24,000  00 

Commissions    to    agents     (less    commission    on    reinsurance)  :    first 
year's   premiums,   $190,800.10;    renewal   premiums,   $205,080.12: 

annuities   (original)  :  $510.09;    (renewal),  $0.87 390,409  24 

Commuted    renewal    commissions 20  59 

Compensation  of  managers  and  agents  not  paid  by  commission  for 

services  in  obtaining  new  insurance 100  00 

Salaries   and   allowances   for  agencies,   including  managers,   agents, 

and  clerks 211,402  07 

Agency  supervision,  traveling,  and  all  other  agency  expenses 82,091  02 

Medical  examiners'  fees,  $30,120.90;   inspection  of  risks,  $3,970.52  34,097  42 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees, 

and   home   office   employees 184,759  71 

Rent,    including   $28,431.07    for    company's    occupancv    of    its    own 

buildings     30,035  42 

Advertising,  $12,071.39;  printing  and  stationery,  $15,755.93;   post- 
age,   telegraph,    telephone,    and    express,    $28,907.02;    exchange, 

$4,301.70    01,750  04 

Legal  expenses    (not  noted  above)    ISS  92 

Furniture,  fixtures,   and  safes 3.130  54 

Insurance  taxes,  licenses,  and  department  fees 47,451  82 
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Taxes  on  real  estate $23,507  80 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 09,040  50 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.  : 

Real  estate $1,704  45 

Bonds    11,815  92 

13,520  37 


Gross  decrease  in  book  value  of  ledger  assets,  viz. :  Bonds 10,082  37 

Municipal   licenses   and  fees $2,425  00 

Miscellaneous  fees 1,004  30 

3,429  30 


Ageuts'   balances   charged   off 14,049  95 

All    other    disbursements 11,058  91 


Total   disbursements   $5,340,727  10 


I 


Balance   $42,594,804  35 

LEDGER  ASSETS. 

Book  value  of  real  estate $2,705,311  71 

Mortgage  loans  on  real  estate 25,110,307  20 

Loans   made    to   policyholders   on   this   company's   policies   assigned 

as  collateral 4,013,004  57 

Book  value  of  bonds   (excluding  interest) 9,304,502  95 

Cash  in  company's  office 1,410  70 

Deposited  in  trust  companies  and  banks  on  interest 1,443,997  98 

Deposited  in  trust  companies  and  banks  not  on  interest 9,099  24 


Total  ledger  asets,  as  per  balance $42,594,804  35 

Non-Ledger  Assets. 

Interest   due,   $577.91,   and   accrued,  $403,480.10,   on 

mortgages    $404,004  07 

Interest  due,  $1,940.00,  and  accrued,  $130,345.89,  on 

bonds     132,292  55 

Interest  due,  $10,000.59,  and  accrued,  $18,905.02,  on 

premium  notes,  policy  loans,  or  liens 28,900  21 

Rents  due  on  company's  property  or  lease 3,057  23 

Total  interest  and  rents  due  and  accrued 508,980  00 

New  business.  Renewals. 

Gro.ss  premiums  due  and  unreported 

on  policies   in   force   December  31, 

1909    $20,105  07        $598,490  70 

Gross  deferred  premiums  on  policies 

in  force  December  31,  1909 30,784  11  414,012  41 


Totals    $50,949  18     $1,013,109  17 

Deduct    loading,    22.50% 12,813  57  227,949  50 


Net    amount   of   uncollected    and 

deferred   premiums    $44,135  01        $785,159  01  829,295  22 


Gross    assets    $43,993,139  03 

Deduct  assets  not  admitted 371,873  37 


Total    admitted    assets $43,021,200  20 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1909,  as  computed  by  the  New  York  insur- 
ance department  on  the  following  tables  of  mortality  and  rates 
of  interest,  viz. : 

American  experience  table  at  3%%  on  (a)  home  department.  All 
policies  issued  prior  to  January  1,  1902  and  after  January  1, 
1907,  except  5%  20-year  gold  bond  policies  ;  ( & )  European  depart- 
ment, all  policies  issued  prior  to  January  1,  1910 $31,390,507  (X) 
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Same  for  reversionary   additions .$43o.704  00 

American  experience  table  at  8%  on  policies  issued  through  the  home 
department   from   January   1,   1902,  to  January   1,  11)07   and  3% 

20-year   gold   bond   policies 4,487,113  00 

Net   present   value   of   annuities    (including   those   in    reduction    of 
premiums)  : 

American    experience.   3^/^% » 399,597  00 

McClintock,    31/2%    43,450  00 

Total    $36,754,431  (X) 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies     53,461  00 


Net    reserve    $36,700,970  ()0 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies,  computed  bj^  the  company 54,193  36 

Liability   on    policies   canceled   and   not   included   in    "net   reserve," 

upon  which  a  surrender  value  may  be  demanded 19,611  73 

Claims  for  death  losses  due  and  unpaid $3,429  25 

Claims  for  death  losses  in  process  of  adjustment,  or 

adjusted  and  not  due 104,207  18 

Claims   for   death   losses    which    have   been    reported 

and   no   proofs   received 70,761  60 

Claims  for  matured  endowments  due  and  unpaid 19,989  45 

Claims  for  death   losses   and  other  policy  claims   re- 
sisted  by    the   company 8,000  00 

Due  and  unpaid  on  annuity  claims  involving  life  con- 

.    tingencies    2.989  43 

Total    policy    claim;>: 209.376  91 

Dividends    left   with    the   company    to   accumulate   at   interest,    and 

accrued  interest  thereon 4.392  21 

Unearned  interest  and  rent  paid  in  advance 44.780  15 

Premiums  paid  in  advance,  including  surrender  values  so  applied 14.637  01 

Commissions  to  agents,  due  or  accrued 1,169  12 

Salaries,   rents,   office  expenses,   bills   and  accounts  due   or   accrued 

(including  $2,457.67  real  estate  expenses) 10.702  7(> 

Medical  examiners'  and  legal  fees  due  or  accrued 1.953  50 

State,    county,    and    municipal    taxes    due    or    accrued     (including 

$9,598.65  real  estate  taxes,  St.  Paul) 44.255  94 

Dividends  or  other  profits  due  policyholders,  including  those  contin- 
gent on  payment  of  outstanding  and  deferred  premiums 91.040  94 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies, 
payable  to  policyholders  during  1910,  whether  contingent  upon 
the  payment  of  renewal  premiums  or  otherwise 340,000  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies, 

payable   to   policyholders    during   1910 25.376  21 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calcu- 
lated, declared,  or  held  awaiting  apportionment  upon  deferred  divi- 
dend policies  not  included  in  item  above 3.205.100  26 

Extra  reserve  for  absolute,  war.  and  world  policies,  and  other  liabili- 
ties   132.563  69 

Capital   stock   200.000  00 

Unassigned    funds     (surplus) 2,520.242  47 

Total   liabilities   ^ $43,621,266  26 

EXHIBIT  OF  POLICIES   1909— PAID   FOR   BUSINESS  ONLY. 

.1/   '11(1  of  ijrcfious  year —                                                                       Number.  Amount. 

Whole  life  policies 25.536  $48,895,439  00 

Endowment   policies    41.301  65,335.520  00 

Term   and   other  policies 316  $1,507,144  00 

Additions   to   policies  by   dividends 588.172  0<3 

Is!<in(l  d urine/  year — 

Whole   life   policies 1.976  3,940.011  (K) 

Endowment   policies    3.429  6,614.971  00 

Term   and  other  policie.s 78  300.200  00 
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Revived  during  year —  ^.^      , 

-ivi^^i      ^^f          1-   •  Number.  Amount. 

AMiole   life  policies Ig  .$42,279  00 

Eudowment   policies    _ 86  167,458  00 

ierm  and  other  policies 1  4.54  QO 

Increased  during  year —  ' 

Whole   life   policies i  otti=:  nf\ 

Endowment   policies g  12^78  00 

Term  and  other  policies 38''^42  00 

Additions  to  policies  by  dividends 65588  00 

Total  number  and  amount 72,747  $127,537,401  00 

lotal  terminated 4j91  9,001,622  00 

Outstanding  at  end  of  year 67,956  $118,535,779  00 

Policies  reinsured —  =:== 

Whole  life  policies 1 $160,000  00 

Endowment   policies    '>0  000  00 

Total  amount 1     $180,000  00 

Terminated  as  foUoics- —  =^=== 

By    death  ^ yyy  Sl,617,197  00 

by    maturity    9^38  i,.380,609  00 

i^y  expiry gg  1.52.690  00 

By   surrender 1^363  2.092.405  00 

By  lapse 1 595  3,088,520  00 

By   decrease  . ^.-q  201  00 

Total  terminated 4.791  $9,001,622  00 

BUSINESS   IN   CALIFORNIA   DURING   1909. 

Ty  T   •        •      J,            -r^           ,         „                                                                Number.  Amount. 

lolicies  m  force  December  31st  of  previous  year 2,059  $4  358  652  60 

Policies  issued  during  the  year 74  151000  00 

Totals           _          _     2,133  $4.50r>.652  60 

Deduct  ceased  to  be  in  force  during  the  year 61  149,749  40 

Policies  in  force  December  31,  1909 2,072  $4,359,903  20 

Eosses  and  claims  unpaid  December  31st  of  previous  year__  '7  20.22*7  95 

Incurred  in  Wisconsin  during  1908,  paid  in  California  1909  1  "    251  6(3 

Losses  and  claims  incurred  during  the  year 27  97.447  74 

Totals        ^  $117,927  29 

Eoses  and  claims  settled  during  the  year  in  cash 32  115,378  29 

Eosses  and  claim^s  unpaid  December  31,  1909 3  $2,549  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions,  or  other  expenses  $160,766  69 

Industrial    premiums    '     9  go 


GOLDEN  STATE  LIFE  INSURANCE  COMPANY. 

201-206  Wright  &  Callender  Building,  Los  Angeles,  Cal. 

(Incorporated  January  18,  1909.     Commenced  business  August  IS,  1909.) 

E.  D.  Roberts,  President.  H.  F.  Cole,  Secretary. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $170,320  00 
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INCOME. 

First  year's  premiums  ou  original  policies,  without  deduction  for 
commissions  or  other  expenses,  less  $1,207.70  for  first  year's  rein- 
surance     

From  all  other  sources : 

Premiums  paid  in  advance ■ —  $4,306-  94 

Paid  by  stockholders  to  surplus  fund 14,907  50 


Total  income 


Sum  of  both  amounts- 


DISBURSEMENTS. 

Commissions  to  agents  (less  commission  on  reinsurance)  :  first  year's 

premiums    ■ 

Agency  supervision,  traveling,  and  all  other  agency  expenses 

Medical  examiners'  fees,  $570 ;  inspection  of  risks,  $77 

Salaries  and  all  other  compen.sation  of  officers,   directors,  trustees, 

and   home   office   employees 

Rent    

Advertising,   $230.05 ;   printing   and  stationery,   $4,507.64 ;    postage, 

telegraph,  telephone,  and  express,  $280.87  ;  exchange,  $1.47 

Insurance  taxes,  licenses,  and  department  fees 

All  other  licenses,  fees,  and  taxes 


Total  disbursements 


Balance 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Mortgage  loans  on  real  estate  in  escrow 

Cash  in  company's  office 

Certificates   of   deposit -- 

Deposited  in  trust  companies  and  banks  not  on  interest. 

Agents'   balances   

Furniture  and  fixtures 


Total  ledger  assets,  as  per  balance. 


Deduct  Assets   Not  Admitted. 


Furniture,  fixtures,  and  safes. 
Agents'  debit  balances 


$3,432  55 

2,279  80 


Total  admitted  assets . 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1909,  as  computed  by  the  company  on  the  fol- 
lowing tables  of  mortality  and  rates  of  interest,  viz.  : 

American  experience  table  at  31/2%  on  all  policies  issued 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 
companies    

Net    reserve    

Premiums  paid  in  advance,  including  surrender  values  so  applied 

Commissions  to  agents,  due  or  accrued 

Capital  stock   

Unassigned  funds   (surplus) 

Total   liabilities   


$23,424  08 


19,274  44 


$42,698  52 
$213,018  52 


$14,297  64 
365  10 
053  00 

2,095  18 
953  00 

5,032  03 

82  21 
228  50 

$23,700  71 
"$189,311  81 


$5,800  00 

3.000  00 

100  00 

110,832  29 

58,712  07 

2,279  80 

3,432  55 

$190,103  37 


5,712  41 
$184,450  96 


$5,014  59 
1,016  29 


$3,998  30 

4.300  94 

851  56 

170,320  00 

4,974  16 

$184,450  96 


EXHIBIT  OF  POLICIES   1909— PAID   FOR  BUSINESS  ONLY. 


Issued  during  year — 

Term  and  other  policies— 

Policies  reinsured — 

Term  and  other  policies- 


Number. 
143 


32 


Amount. 
$582,740  00 

114,220  00 
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BUSINESS   IN   CALIFORNIA  DURING   1909. 

Number.  Amount. 

Policies  in  force  December  31,  1909 132  $502,380  00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions,  or  other  expenses  $21,398  18 


HOME  LIFE  INSURANCE  COMPANY. 

256  Broadway,  New  York  City,  N.  Y. 

(Incorporated  April  30,  1860.     Commenced  business  May  1,  1860.) 

George  E.  Ide,  President.  Ellis  W.  Gladwin,  Secretary. 

Agent  for  service  of  process  in  California  :  Frank  P.  Sperling,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $125,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year :     $21,718,240  99 

INCOME. 

First  year's   premiums  on   original   policies,   without 

deduction  for  commissions  or  other  expenses,   less 

$4,218  for  first  year's  reinsurance $318,036  89 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities   279,960  59 

Matured   endowments 1,765  82 

Consideration    for    original    annuities    involving    life 

contingencies    31,599  36 

Consideration  for  supplementary  contracts   involving 

life  contingencies 1,164  73 


Total    new   premiums $632,527  39 

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  expenses,  less  $24,411.07  for  reinsur- 
ance or  renewals 2,812,270  04 

Dividends  applied  to  pay  renewal  premiums 58,131  69 

Surrender  values  applied  to  pay  renewal  premiums.  252  10 

Renewal  premiums  for  deferred  annuities 29,021  92 


Total   renewal   premiums $2,899,675  75 


Total  premium  income $3,532,203  14 

Consideration   for  supplementary   contracts   not   involving  life   con- 
tingencies    2,582  00 

Dividends  left  with  the  company  to  accumulate  at  interest 3,407  00 

Gross  interest  on  mortgage  loans $.314,791  37 

Gross  interest  on  bonds  and  dividends  on  stocks 472.100  74 

Gross  interest  on  premium  notes,  policy  loans,  or  liens        178,271  02 
Gross    interest   on   deposits    in    trust   companies    and 

banks 5,763  20 

Gross  interest  on  other  debts  due  the  company 1,265  72 

Gross  discount  on  claims  paid  in  advance 338  48 

Gross  rent  from  company's  property,  including  $24,000 

for  company's  occupancy  of  its  own  buildings 98,644  62 


Total  gross  interest  and  rents 1,071,175  15 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    $22,707  38 

Stocks 29,267  50 

■  51,974  88 
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Oross  increase  in  book  value  of  ledger  aasets,  viz.  :  Bonds $18,825  01 

From  all  other  sources  : 

liecovered  on  bank  balance  previously  marked  off —  $14  34 

From  agents'   balances  previouslv   charged   off 198  91 

213  25 


Total  income $4,680,380  43 


Sum  of  both  amounts $26,398,621  42 

DISBURSEMENTS. 

For  death  claims.  $975,633.15  ;  additions.  $1,492 $977,125  15 

For  matured  endowments  (less  $25,000  reinsurance), 

$211,839;  additions,  $143,507.78 355,346  78 

Net  amount  paid  for  losses  and  matured  endowments $1,332,471  93 

For  annuities  involving  life  contingencies 49,506  41 

Surrender  values  paid  in  cash 542,324  89 

Surrender  values  applied  to  pa}'  renewal  premiums 252  10 

Dividends  left  with  the  company  to  accumulate  at  interest 3,407  00 

Dividends  paid  to  policyholders  in  cash 18,191  00 

Dividends  applied  to  pay  renewal  premiums 58,131  69 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 279,960  59 


Total    paid   policyholders- $2,284,245  61 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

legal   expenses    458  27 

Paid  for  claims  on  supplementar}-  contracts  not  involving  life  con- 
tingencies    13.951  69 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during 

the  year 127  58 

Paid  stockholders  for  interest  or  dividends 15.000  00 

Commissions  to  agents,  less  commission  on  reinsurance  :  first  year's 
premiums,  $139,594.36 ;  renewal  premiums.  $220,437.78  ;  annuities 

(original),  $1,137.90;    (renewal),  $2,386.26 363,556  30 

Commuted    renewal    commissions 135  00 

Salaries  and  allowances   for  agencies,   including  managers,   agents, 

and    clerks    57,744  48 

Agencv  supervision,  traveling,  and  all  other  agency-   expenses 15,134  04 

Medical  examiners'  fees,  $21,265.35  :  inspection  of  risks,  $2,848.75—  24.114  10 

Salaries  and  all  other  compensation  of  officers,  directors,   trustees, 

and  home  office  emplovees 158,756  16 

Rent 24,000  00 

Advertising,  $20,059.76 ;  printing  and  stationery,  $11,682.92 ;  post- 
age, telegraph,  telephone,  and  express,  $7,022.94 38.765  62 

Legal  expenses  (not  noted  above) 6,047  47 

Furniture,  fixtures,  and  safes '. 3,037  26 

Insurance  taxes,  licenses,  and  department  fees 53,336  20 

Taxes  on  real  estate 14,628  63 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 34.046  72 

Agents'  balances  charged  off 503  21 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    $4,847  50 

Stocks    50,995  48 

55,842  98 


Gross  decrease  in  book  value  of  ledger  assets,  viz.  :  Bonds 38,956  53 

All  other  disbursements : 

Miscellaneous  expenses $2,671  05 

Legislative  and  other  expenses  paid  through  associ- 
ated life  insurance  presidents 968  00 

Traveling  expenses  of  officers  and  home  office  em- 
ployees    7,362  93 

Investment  expenses 882  09 

11,884  07 


Total   disbursements   $3,214,271  92 


Balance   $23,184,349  50 


REPORT    OF    INSURANCE    COMMISSIONER.  401 

LEDGER  ASSETS. 

Book  value  of  real  estate .$1,643,609  81 

Mortgage  loans  on  real  estate 6,419,230  00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral   2.466,729  98 

Premium  notes  on  policies  in-  force 620.673  43 

Book  value  of  bonds   (excluding  interest) 10,108,344  00 

Book  value  of  stocks 1,477,388  98 

Deposited  in  trust  companies  and  banks  on  interest 21,376  39 

Deposited  in  trust  companies  and  banks  not  on  interest 402,519  31 

Agents'   balances    (net)_ 24,477  60 


Total  ledger  assets,  as  per  l)alance $23,184,349  50 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $26,549  66 

Interest  accrued  on  bonds 139,780  42 

Interest  due,  $8,760.45,  and  accrued,  $692.81.  on  pre- 
mium notes,  policy  loans,  or  liens 9,453  26 

Rents  due,  $1,367.82.  and  accrued.  $2,083.34,  on  com- 
pany's property   or  lease 3.451   16 


Total  interest  and  rents  due  and  accrued 179.234  50 

Gross  premiums  due  and  unreported  on     New  business.  Renewals. 

policies  in  force  December  31.  1909_        $4,093  58        $156,437  43 
Gross  deferred  premiums  on  policies  in 

force  December  31.  1909 31.898  60  208,388  07 


Totals $35,992  IS        $364,825  50 

Deduct  loading 7,733  78  90,166  31 


Net    amount    of    uncollected    and 

deferred  premiums $28,258  40        $274,659  19  302,917  59 


Gross  assets $23,666,501  59 

Deduct  Assets   Not  Admitted. 

Agents*  debit  balances $24,477  98 

Book  value  of  ledger  assets  over  market  value,  viz.  : 

Bonds  and  stocks 16.004  98 

40,482  96 


Total  admitted  assets $23,626,018  63 

LIABILITIES. 

i^set  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December.  1909.  as  computed  by  the  Insurance  Depart- 
ment. State  of  New  York,  on  the  following  tables  of  mortality  and 
rates  of  interest,  viz.  : 
Actuaries'  table  at  4%  on  life,  endowment,  and  term  policies,  with 
continuous  or  limited  premiums,  and  with  or  without  a  pure 
endowment  or  return  premium  feature  participating  or  non-par- 
ticipating, issues  of  1860  to  1900.  inclusive $11,912,842  00 

Same  for  reversionary   additions 484.004  00 

American   experience   tabl6  at  ZV-2%  on  same  classes  as  actuaries' 

4%  table,  issues  of  1901  to  1907.  inclusive 6.127.272  00 

Same  for  reversionary  additions 1.658,802  00 

American  experience  table  at  3%  on  life,  endowment,  and  term 
policies  with  continuous  or  limited  premiums  and  with  or  without 
a   return  premium  feature  participating,  issues  of  1894  to  1909, 

inclusive 618,435  00 

Same  for  reversionary  additions 257  00 

Net  present  value  of  annuities   (including  those  in  reduction  of  pre- 
miums) : 
Actuaries'  table  at  4% 226.333  00 

26— IC 
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Americau  experience  table  at  3^2% --  $2T(),035  00 

McClintock's  table  at  31/0% 77,849  00 


Total    $21,382,729  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies    ■ 116,883  00 


Net  reserve $21,2<35.S46  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies,  computed  by  the  company 143. 1G8  00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon 

which  a  surrender  value  may  be  demanded 28.850  00 

Claims  for  death  losses  which  have  been  reported  and 

no  proofs  received $71,165  04 

Claims  for  matured  endowments  due  and  unpaid 8,932  99 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company 6,000  00 

Total  policy  claims _TIimmm  86,098  03 

Dividends   left   with   the   company   to    accumulate    at    interest,    and 

accrued  interest  thereon 

Premiums  paid  in  advance,  including  surrender  values  so  applied 

Unearned  interest  and  rent  paid  in  advance 

Commissions  to  agents,  due  or  accrued 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued 

^ledical  examiners'  and  legal  fees  due  or  accrued 

State,  county,  and  municipal  taxes  due  or  accrued 

Dividends  or  other  profits  due  policyholders,  including  those  contin- 
gent on  payment  of  outstanding  and  deferred  premiums 

All  other  liabilities  : 

United  States  corporation  tax 

Reserve  for  death  claims  not  reported  at  the  time  this  statement 

was   made   

Capital  stock 

Unassigned  funds    (surplus) 

Total  liabilities   $23,626,018  6^ 

PREMIUM    NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December  31, 

1908 $614,855  53 

Received  during  the  5'ear  on  old  policies 111.495  84 

Restored  by  revival  of  policies 4,291  55 


4,871 

92 

34,058 

06 

91,368 

19 

6.868 

98 

2,500 

00 

15,271 

50 

43,000 

00 

5.990 

84 

5.800 

00 

15.000 

00 

125.000 

00 

1.752.327 

11 

Totals $730,r.42  92 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $27,222  92 

Used  in  purchase  of  surrendered  policies,  and  voided 

by  lapses 46.535  98 

Used  in  payment  of  dividends  to  policyholders 11.531  45 

Redeemed  by  maker  in  cash 24,679  14 


Total  reduction  of  premium  note  account 109.969  49 


Balance  of  note  assets  December  31,  1909 $620,673  43 

EXHIBIT  OF  POLICIES   1909— PAID   FOR  BUSINESS  ONLY. 

At  end  of  previous  year —                                                                       Number.  Amount. 

Whole  life  policies 35.184  $63,813,517  00 

Endowment  policies 9.484  14.645,9.50  00 

Term  and  other  policies 3.039  6.980.761  00 

Additions  to  policies  by  dividends 2,928.016  00 

Issued  during  year — 

Whole  life  policies 3.001  6,()21.497  00 

Endowment  policies 687  1.119,000  00 

Term  and  other  policies 910  2,615.611  00 

Additions  to  policies  by  dividends 427,556  00 
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Revived   durinq   year — 

Whole   life   policies 100  $203,500  00 

Endowment  policies -    29  41,000  00 

Term  and  other  policies 25  84,500  00 

Increased  during  near — 

Whole  life  policies 149.972  00 

Endowment  policies 20,540  00 

Term  and  other  policies 850  00 

Total  number  and  amount 52,459  $99,652,270  00 

Total  terminated 3.3G0  7,119,737  00 

Outstanding  end  of  year 49,090  $92,532,533  00 

Policies  reins urcd — • 

Whole  life  policies 54  $712,278  00 

Endowment  policies 2  17.000  00 

Term  and  other  policies 28  273,500  00 

Total  policies  rein.sured_^ 81  $1,002,778  00 

Terminated   as   follows — 

By   death   504  $977,125  00 

By   maturity    134  479.429  00 

By  expiry 38  111,150  00 

By  surrender 1,263  2.159.202  00 

By  lapse 1,421  2.773.903  00 

By  decrease • 618,928  00 

Total  terminated 3,360  $7,119,737  00 

Exhibit   of  annuities — In   force   December  31,   1909  :    Number,   135 ;    representing 
in  annual  loayments,  $61,260.58. 

BUSINESS   IN   CALIFORNIA  DURING   1909. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 1,600  $3,352,257  00 

Policies  issued  during  the  year 151  423,949  99 

Totals 1,751  $3,776,206  99 

Deduct  ceased  to  be  in  force  during  the  year 121  259,121  99 

Policies  in  force  December  31,  1909 1.630  $3,517,085  00 

Losses  and  claims  incurred  during  the  year 18  32,883  99 

Losses  and  claim.s  settled  during  the  year  in  cash 17  30,883  99 

Losses  and  claims  unpaid  December  31,  1909 1  2,000  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  withovt 

any  deduction  for  losses,  dividends,  commissions,  or  other  expenses  $145,845  83 


MANHATTAN  LIFE  INSURANCE  COMPANY. 

64,  66,  68,  and  70  Broadway,  New  York,  N.  Y. 

(Organized  1850.     Commenced  business  August  1,  1850.) 

Henry  B.  Stokes,  President.  '  M.  W.  Torrey,  Secretary. 

Agent  for  service  of  process  in  California  :     John  Landers,  San.  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash .'      $100,000  00 

Amount  of  ledger  assets  December  3l8t  of  previous  year ] $20,410,744  51 
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INCOME. 

First  year's  premiums  on  original  policies,  without 
derluction  for  comm'issious  or  other  expenses,  less 
^2.958.90  for  first  year's  reinsurance $157,148  90 

Surrender  values  applied  to  pay  first  years  premiums  7.37G  41 

Total  first  year's  premiums  on  original  policies —  $164,525  31 
Dividends  applied  to  purchase  paid-up  additions  and 

annuities     12.503  03 

Consideration    for    original    annuities    involving    life 

contingencies    5,702  00 


Total  new  premiums $182,730  34 

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  expenses,  less  $21,250,58  for  rein- 
surance or  renewals $1,977,769  82 

Dividends  applied  to  pay  renewal  premiums 49,706  13 

Surrender  values  applied  to  pay  renewal  premiums —  3,453  74 

Total   renewal  premiums 2,030,929  19 

Total  premium  income $2,213,659  53 

Consideration  for  supplementary  contracts  not  involving  life  contin- 
gencies   1,093  38 

Dividends  left  with  the  company  to  accumulate  at  interest 1,190  34 

Gross  interest  on  mortgage  loans $446,927  50 

Gross  interest  on  bonds  and  dividends  on  stocks 147,344  29 

Gross  interest  on  premium  notes,  policy  loans,  or  liens        156.722.  46 
Gross    interest   on   deposits   in   trust    companies    and     . 

banks     21,500  25 

Gross  interest  on  other  debts  due  the  company 2,451  98 

Gross  rent  from  company's  property,  including 
$61,500.00    for    company's    occupancy    of    its    own 

buildings    282,090  44 

Total  gross  interest  and  rents 1,057,036  92 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. :  Bonds 948  00 

Gross  increase  in  book  value  of  ledger  assets,  viz. :  Bonds  (including 

$1,840.75  for  accrual  of  discount) 1,840  75 

Total  income $3,275,768  92 


Sum  of  both  amounts $23,686,513  43 

DISBURSEMENTS. 

For  death  claims,  $1,279,472.86 ;  additions,  $2,112.00_  $1,281,584  86 
For    matured    endowments 150,727  00 


Net  amount  paid  for  losses  and  matured  endowments $1,432,311  86 

For   annuities   involving   life   contingencies 10.789  10 

Premium  notes  voided  by  lapse,  less  $7,911,94  restorations 10.542  88 

Surrender  values  paid  in  cash 602,915  76 

Surrender  values  applied  to  pay  new  premiums,  $7,376.41 ;  to  pay 

renewal   premiums,   $3,453.74 10,830  15 

Dividends  left  with  the  company  to  accumulate  at  interest 1,190  34 

Dividends  paid  to  policyholders  in  cash 186,778  89 

Dividends  applied  to  pay  renewal  premiums 49,706  13 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 12,503  03 

Total  paid  policyholders $2,317,568  14 

Expenses  of  investigation  and  settlement  of  policy  claims, 177  66 

I'aid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies      1,384  93 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during 

the   year    : 44  39 

I'aid  stockholders  for  interest  or  dividends 26,000  00 

Commissions    to    agents    (less    commissions    on    reinsurance)  :    first 
vear's    premiums,    $70,745.38 ;    renewal    premiums.    $115,972,70 : 

annuities    (original),  $14.17 186,732  25 
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Salaries  and  allowances  for  agencies,  including  managers,  agents,  and 

clerks     .$20,289  01 

Agency  supervision,  traveling,  and  all  other  agency  expenses 18,266  45 

Medical  examiners'  fees,  $11,906.50  ;  inspection  of  risks,  .$4,777.65 16,684  1.5 

Salaries  and  all  other  compensation  of  officers,  directors,|  trustees, 

and  home  office  employees 121,369  88 

Rent,    including    $61,500.00   for    company's    occupancy    of    its    own 

buildings,  less  $600.00  received  under  sublease 77,.341  77 

Advertising,  $5,753.6.3 ;  printing  and  stationery,  $6.691.17 ;  postage, 

telegraph,  telephone,  and  express,  $7,278.29;  exchange,  $1,218.21  20,941  30 

Legal  expenses  (not  noted  above) 16,970  02 

Furniture,  fixtures,  and  safes 787  48 

Insurance  taxes,  licenses,  and  department  fees,  $3,489.47 ;  State  taxes 

on  premiums,  $31,763.23 3.5,252  70 

Taxes  on  real  estate 74,870  51 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 81, .533  25 

Agents'    balances   charged   off i 6,543  08 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.  : 

Bonds    .$2..559  13 

Stocks    , 2.34  00 

2,793  13 

Gross  decrease  in  book  value  of  ledger  assets,  viz.  :  Bonds,   (includ- 
ing $2,97.3.00  for  amortization  of  premiums) 2,973  00 

All  other  disbursements  : 

County  and  municipal  licenses  and  taxes .$987  18 

Appraisals   in   connection   with    New   York    Insur- 
ance Department's  examination 

Legal  advertising 

Expenses  election  of  directors 

Luncheon  for  employees 

General  office  expenses 

Expenses  matters  before  legislature 

Premiums    on    life    insurance    policies    to    secure 
agents'    indebtedness    

Total  disbursements   

Balance    $20,640,480  72 

LEDGER  ASSETS. 

Book  value  of  real  estate $5,310,250  22 

Mortgage  loans  on  real  estate 7,899,075  00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral     2,867,731  48 

Premium  notes  on  policies  in  force,  of  which  $10,324.90  is  for  first 

year's    premiums 2.36,195  14 

Book  value  of  bonds    (excluding  interest),  $3,349,658.00;  and  book 

value  of  stocks,  $214,332.08 3,563,990  08 

Cash  in  company's  office 9,233  07 

Deposited  in  trust  companies  and  banks  on  interest 702,788  12 

Deposited  in  trust  companies  and  banks  not  on  interest 2.5.000  00 

Agents'  balances  (net) 2.5.988  32 

Certificates  Knickerbocker  Trust  Company 229  29 

Total  ledger  assets,  as  per  balance $20,640,480  72 

Non-Ledger  Assets. 

Interest   accrued    on    mortgages $1.54,969  37 

Interest  accrued  on  bonds 46.814  11 

Interest  due,  $25,.598.69,  and  accrued,  $2,432..59,  on 

premium  notes,  policy  loans,  or  liens 28,031  28 

Interest  accrued  on  other  assets 4,065  57 

Rents  due,  $2,982.15,  and  accrued,  .$8,246.66  on  com- 
pany's property  or  lease 11,228  81 

Total  interest  and  rents  due  and  accrued 245,109  34 

Market  value  of  real  estate  over  book  value 307,708  78 
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New  business.  Renewals. 

Gross  premiums  due  and  unreported 

on  policies  in   force   December  31, 

1900    $719  78        $126,879  74 

Gross  deferred  premiums  on   policies 

in   force  December  31,  1909 5,449  00  64,285  67 


Totals    $6,168  78        $191,165  41 

Deduct  loading,  22% 1.357  13  42,056  39 


Net   amount   of   uncollected    and 

deferred    premiums $4,811  65        $149,109  02  $153,920  67 


Gross  assets $21,347,219  51 

Deduct  Assets   Not  Admitted. 

Agents'   debit  balances    (gross) $26,325  94 

Book  value  of  ledger  assets  over  market  value,  viz.  : 

Stocks    51,132  08 

77,458  02 


Total  admitted  assets $21,269,761  49 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1909,  as  computed  by  the  New  York  Insurance 
Department  on  the  following  tables  of  mortality  and  rates  of  inter- 
est, viz.  : 
Actuaries'  table  at  4%  on  policies  issued  prior  to  January  1,  1901 —     $14,223,566  00 

Same  for  reversionary  additions 33,223  00 

American  experience  table  at  'iV'2%  on  policies  issued  after  January 

1,  1901,  on  non-participating  plan 451,919  00 

American  experience  table  at  3%  on  policies  issued  after  January 

1.  1901,  on  participating  plan 3,924,653  00 

Same  for  reversionary  additions 1,901  00 

Net   present   value   of   annuities    (including    those    in    reduction    of 
premiums)  : 

Actuaries'  4%  on  annuities  issued  prior  to  January  1,  1901 41,541  00 

American   experience   3V>9o   on    annuities   issued    after   January    1, 

1901     "_ 48,556  00 

McClinto^ck's  3^/2%  on  annuities  issued  after  January  1,  1907 7,747  00 

Total    $18,733,106  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies     ,      96,143  00 

Net  reserve $18,636,903  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies 20.471  00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon 

which  a  surrender  value  may  be  demanded 5,145  00 

Claims  for  death  losses  due  and  unpaid-, $4,078  22 

Claims  'for  death  losses  in  process  of  adjustment,  or 

adjusted  and  not  due 7,562  00 

Clainifi    for   death    losses   which    have   been    reported 

and   no   proofs   received 29,023  00 

Claims  for  matured  endowments  due  and  unpaid 2,619  09 

Claims    for    death    losses    and    other    policy    claims 

resisted  by  the  company 34,154  35 

Due  and  unpaid  on  annuity  claims  involving  life  con- 
tingencies      83  28 


Total  policy    claims 77,519  94 

Dividends  left   with   the   company   to   accumulate   at   interest,   and 

accrued  interest    thereon 1,903  37 

Premiums  paid  in  advance,  including  surrender  values  so  applied- _  20,806  27 
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Unearned  interest  and  rent  paid  in  advance $77,276  65 

Commissions  due  to  agents  on  premium  notes  when  paid 10,835  70 

Commissions  to  agents,  due  or  accrued 1,800  00 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued--  3,705  00 

Medical  examiners'  fees  due  or  accrued 1,280  00 

Dividends  or  other  profits  due  policyholders,  including  those  contin- 
gent on  payment  of  outstanding  and  deferred  premiums 23,534  37 

Dividends  declared  on   or  apportioned  to  annual  dividend  policies, 
payable   to   policyholders   during   1910,    whether  contingent   upon 

payment  of  renewal  premiums,  or  otherwise 20,569  96 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 

payable  to  policyholders  during  1910 ^ 57,158  19 

Amounts   set    apart,    apportioned,    provisionally    ascertained,    calcu- 
lated,   declared,    or    held    awaiting    apportionment    upon    deferred 

dividend  policies  not  included  in  item  above 1,598,493  28 

Amount  to  provide  for  any  possible  depreciation  or  other  liability 25.000  00 

Capital  stock   1__  100,000  00 

Unassigned    funds     (surplus) 587,299  76 

Total   liabilities   $21,269,761  49 

PREMIUM    NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December  31, 

1908 $243,692  90 

Received  during  the  year  on  new  policies,  $29,149.50; 

on   old   policies,   $364,901.12 394,050  62 

Restored  by  revival  of  policies 7,911  94 

Total    $645,655  46 

Deductions  during  the  year  as  follows : 

Used  in  paj-ment  of  losses  and  claims $7,751  28 

Used    in    purchase    of    surrendered    policies,    and 

voided   by    lapses 1,917  45 

Used  in  payment  of  dividends  to  policyholders 18,454  82 

Redeemed  by  maker  in  cash 700  44 

Total  reduction  of  premium  note  account 380.636  33 

409,460  32 

Balance  of  note  assets  December  31,  1909 $236,195  14 

EXHIBIT  OF  POLICIES   1909— PAID   FOR  BUSINESS  ONLY. 

At   Old  of  lyrevious  year —                                                                Number.  Amount. 

Whole   life   policies 29.316  $58,316,077  00 

Endowment  policies 3,376  5,818.068  00 

Term  and  other  policies 795  3,350,525  00 

Additions  to  policies  by  dividends 45,797  00 

Issued  during  year — 

Whole   life   policies 1,626  3,440,046  00 

Endowment   policies    160  301,750  00 

Term   and   other  policies 487  1,717,000  00 

Additions  to  policies  by  dividends 12,239  00 

Revived  during  year — 

Whole   life  policies 73  97,624  00 

Endowment   policies    9  16,000  00 

Term  and  other  policies 4  8,500  00 

Increased  during   year — 

Whole   life   policies 113,270  00 

Endowment   policies    17,725  00 

Term   and   other  policies 137,744  00 

Total  number  and  amount 35,846     $73,392,365  00 

Total  terminated 2,214         5,806,572  00 

Outstanding  at  end  of  year 33,632       67,585,793  00 
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Policicti  reinsured — 

AYhole  life  policies 54  $60f).09r)  00 

Eudowmeut  policies 1  10.000  00 

Term  and  other  policies 23  156.080  00 

Total  policies  reinsured 78  $803,034  00 

Terminaicd  as   follows — 

By  death 538  $1,275,028  00 

Bv  maturitj^ 55  153,887  00 

By  expiry 20  233.357  00 

Bv  surrender ^ 857  1.522.713  00 

Bv  lapse 744  1,581.702  00 

By  decrease 1,039.885  00 

Total  terminated 2,214  $5,806,572  00 

Exhibit  of  annuities. — In  force  December  31.   1000:      Number,  45;   representing 
in  annual  payments,  $10,799.32. 

BUSINESS   IN   CALIFORNIA   DURING   1909. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 1,037  $2,331,854  00 

Policies  issued  during  the  j'ear 67  165,426  00 

Totals 1,104  $2,497,280  00 

Deduct  ceased  to  be  in  force  during  the  year 90  234,997  00 

Policies  in  force  December  31,  1909 1,014  $2,262,283  00 

Losses  and  claims  incurred  during  the  year 31  73,448  00 

Losses  and  claims  settled  during  the  year 30  $70,448  60 

Losses  and  claims  unpaid  December  31.  1909 1  3,000  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions,  or  other  expenses  $80,480  60 


MASSACHUSETTS  MUTUAL  LIFE  INSURANCE  COMPANY. 

500  Main  Street,  Springfield,  Mass. 

(Incorporated  May  15,   1851.     Commenced  business  August  1,   1851.) 

Wm.  W.  McClets^ch,  President.  Wheelee  H.  Hall,  Secretary. 

Agent  for  sen^ice  of  process  in  California  : 

C.  M.  T.  Parker.  1041  Monadnock  Building,  San  Francisco. 


CAPITAL  STOCK. 
Amount  of  ledger  assets  December  31st  of  previous  year $48,981,860  23 

INCOME. 
First  year's  premiums   on   original   policies,   without 

deduction  for  commissions  or  other  expenses $959,071   01 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities 83,129  47 

Consideration  for  supplementary  contracts  involving 

life  contingencies 4,085  58 

Total  new  premiums i $1,046,286  06 

Renewal  premiums,  without  deduction  for  commissions 
or  other  expenses,  less  $125,939.84  for  reinsurance 

or  renewals $6,401,748  20 

Dividends  applied  to  pay  renewal  premiums 950,609  16 

Total  renewal  premiums 7,352,357  36 

Total  premium  income .$8,398,643  42 
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Considoration  for  supplementary  contracts  not  involving  life  contin- 
gencies      $88,393  20 

Dividends  left  with  company  to  accumulate  at  interesr 132,899  18 

Gross  interest  on  mortgage  loans $831,175  41 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 

$31,171.81     accrued     interest    on    bonds    acquired 

during  1909 982,285  53 

Gross  interest  on  premium  notes,  policy  loans,  or  liens        460,034  03 
Gross   interest   on   deposits   in    trust   companies    and 

banks 11.434  12 

Gross  interest  on  other  debts  due  the  company 279  24 

Gross  discount  on  claims  paid  in  advance 63  65 

Gross  rent  from  company's  property,  including  $40,000 

for  company's  occupancy  of  its  own  buildings 67,657  63 

Total  gross  interest  and  rents 2,352,929  61 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. :  *Real  estate-  9,000  00 

Gross  increase  in  book  value  of  ledger  assets,  viz.  :  Bonds 516,519  31 

From  all  other  sources  : 

*From  agents'  balances  previously  charged  off $295  81 

Received  from  reinsuring  company  for  investigation 

of  policy  claim 150  89 

*Final  payment  on  account  of  a  judgment  obtained 

many  years  ago 200  00 

^Protest  fees 6  88 

*Third  dividend  Mt,  Hope  Cemetery  stock 500  00 

*Fifth   dividend   Capital   National   Bank,   Guthrie, 

Okla.    99 

1,154  57 


Total  income $11,499,539  29 


Sum  of  both  amounts $60,481,399  52 

DISBURSEMENTS. 

For    death    claims     (less    $58,094.50     reinsurance). 

$2,395,859.75  ;  additions,  $16,250 $2,412,109  75 

For     matured      endowments,      $334,159 ;      additions, 

$10,569 344,728  00 


Net  amount  paid  for  losses  and  matured  endowments $2,756,837  75 

Premium  notes  voided  by  lapse,  less  $20,195.80  restorations 53,089  25 

Surrender  values  paid  in  cash 1,061,006  27 

Dividends  left  with  company  to  accumulate  at  interest 132,899  18 

Dividends  paid  to  policyholders  in  cash 168.715  03 

Dividends  applied  to  pay  renewal  premiums 950,609  16 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 83,129  47 


Total   paid   policyholders $5,206,286  11 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$109.77  for  legal  expenses 184  57 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies   ^ 74,739  66 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during 

the   year   55,088  61 

Commissions  to  agents  (less  commission  on  reinsurance)  :  first  year's 

premiums,  $371,615.85  ;  renewal  premiums,  $423.718.57 795,334  42 

Salaries  and  allowances   for  agencies,   including  managers,   agents, 

and  clerks 91,363  25 

Agency  supervision,  traveling,  and  all  other  agency  expenses 4,860  88 

Medical  examiners'  fees,  $62,923  ;  inspection  of  risks,  $8,489.48 71,412  48 

Salaries  and  all  other  compensation  of  officers,  directors,   trustees, 

and   home   office   employees 191,363  73 

Rent,  including  $40,000  for  company's  occupancy  of  its  own  build- 
ings, less  $386.72  received  under  sublease 86.475  11 


*Profit  and  loss. 
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Advortising:,  $11.<S3G.45  ;   printing-  and  stationery,  $46,427.16  ;   post- 
age,   telegraph,    telephone,    and    express,    $32,493.11  ;     exchange, 

$2:^8.32 $90,995  04 

Legal  expenses  (not  noted  above) 950  96 

Furniture,  fixtures,  and  safes 10,056  69 

Insurance  taxes,  licenses,  and  department  fees 146.405  88 

Taxes  on  real  estate 16,900  34 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 30,906  38 

Gross   decrease   in  book   value   of   ledger  asets,   viz. : 

Real  estate $500  00 

Bonds  -- T0,931  74  71,431  74 

All  other  disbursement's : 

Net  expenses  of  mortgage  loan  agencies $8,235  33 

Commission  on  bonds  and  real  estate  purchased  and 

sold 2,560  00 

Taxes  and  expenses  in  connection  with  mortgage 

loans    2,775  12 

Protest  fees 16  12 

Home  ofiice  and  agency  traveling,  $6,932.12  ;  surety 

bonds  and  publications,  $6,196.12 13,128  24 

Heat,  light,  and  repairs,  $2,517.47 ;  shipping  sup- 
plies and  janitor  service.  $2,184.21 ;  miscella- 
neous,  $7,777.02 12,478  70 

Agents'  balances  charged  off 286  97  39,480  48 

Total   disbursements $6,984,236  33 


Balance   $53,497,163  19 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,202,314  80 

Mortgage  loans  on  real  estate 18,521,239  37 

Loans  made  to  policyholders  on  this  companv's  policies  assigned  as 

collateral 6.888,661  23 

Premium  notes  on  policies  in  force 861,105  46 

Book  value  of  bonds   (excluding  interest) 24,937,334  63 

Book  value  of  stocks 487,287  05 

Cash  in  company's  office 2,333  23 

Deposited  in  trust  companies  and  banks  on  interest 519,005  36 

Deposited  in  trust  companies  and  banks  not  on  interest 75,621  04 

Bills   receivable    2,261  02 

Total  ledger  assets,  as  per  balance $53,497,163  19 

Non-Ledger  Assets. 

Interest    due.   $4,500,    and    accrued,    $275,862.72,    on 

mortgages $280,362  72 

Interest  accrued  on  bonds 373,838  81 

Interest  due,  $14,502.61,  and  accrued,  $129,716.42,  on 

premium  notes,  policy  loans,  or  liens 144,219  03 

Interest  accrued  on  other  assets 702  91 

Rents  accrued  on  company's  property  or  lease 58  33 

Total  interest  and  rents  due  and  accrued 799,181  80 

Market  value  of  real  estate  over  book  value 26,270  17 

Market  value  of  bonds  and  stocks  over  book  value 47,103  95 

New  business.  Renewals. 

Gross  premiums  due  and  unreported  on 

policies  in  force  December  31,  1909_        $9,927  72        $405,722  33 
Gross  deferred  premiums  on  policies  in 

force  December  31,  1909 93,833  80  785,202  67 


Totals   $103,761  52     $1,190,925  00 

Deduct  loading,  25  1-10% 26,044  14  298,922  17 


Net    amount    of    uncollected    and 

deferred  premiums $77,717  38        $892,002  83  969,720  21 

Gross  assets $55,339,439  32 
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Deduct  Assets   Not  Admitted. 

Bills   receivable    $2,2G1  02 

Book  value  of  ledger  assets  over  market  value,  viz.  : 

Bonds 129,19G  63 

$131,457  65 

Total  admitted  assets $55,207,981  67 

LIABILITIES. 

Net  present  value  of -all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1909,  as  computed  by  the  companj'  on  the  fol- 
lowing tables  of  mortality  and  rates  of  interest,  viz.  : 

1.  Actuaries'  table  at  4%  on  policies  issued  prior  to  January  1,  1901     $33,852,071  00 
Same  for  reversionary  additions 434,364  00 

2.  American  experience  table  at  3^2%  on  policies  is.sued  from 
January  1,  1901,  to  September  30,  1907,  both  inclusive,  except  a  C 

few  joint  life  policies  included  in  No.  3 12,994,460  00 

Same  for  reversionarj-  additions 236,950  00 

3.  American  experience  table  at  3%  on  policies  issued  on  and  after 

October  1,  1907,  and  joint  life  policies  referred  to  in  No.  2 1.692,277  00 

Same  for  reversionary  additions 161,150  00 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums) : 

American  experience  table  and  3%  interast , 13,603  00 

American  experience  table  and  3l^%  interest 8,536  00 

Actuaries'  table  and  4%  interest 10,664  00 


Total $49,404,735  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies ^ 716,973  00 


Net  reserve $48,687,762  00 

Present  value  of  amounts  not  yet  due  on  .supplementary  contracts 

not  involving  life  contingencies,  computed  by  the  company 335.360  19 

Claims  for  death  losses  in  process  of  adjustment,  or 

adjusted  and  not  due $14,795  00 

Claims  for  death  losses  which  have  been  reported  and 

no  proofs  received 155,477  OO 

Claims  for  matured  endowments  due  and  unpaid 769  00 

Total  policy  claims . 171.041  00 

Premiums  paid  in  advance,  including  surrender  value  so  applied 33,937  70 

Unearned  interest  and  rent  paid  in  advance 130  76 

Dividends  left  with  company  to  accumulate  at  interest,  and  accrued 

interest  thereon 674,759  89 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued 6,922  55 

Medical  examiners'  and  legal  fees  due  or  accrued 16,870  00 

State,  federal,  county,  and  municipal  taxes  due  or  accrued 157,785  22 

Dividends  or  other  profits  due  policyholders,  including  those  'contin- 
gent on  payment  of  outstanding  and  deferred  premiums 73,250  04 

Dividends  declared  on  or  apportioned   to  annual  dividend   policies, 
payable   to   policyholders   during   1910,   whether   contingent   upon 

the  payment  of  renewal  premiums  or  otherwise 482,625  17 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities :  Divi- 
dend  conditionally    apportioned    to    20-year   term    policies    issued 

January  1,  1905,  to  December  31,  1909 8,605  72 

Unassigned  funds   (surplus) 4,558,931  43 


Total   liabilities   $.55,207,981  67 

PREMIUM    NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December  31, 

1908  • $878,787  73 

Received  during  the  year  on  old  policies 238,636  41 

Restored  by  revival  of  policies 20,195  80 

Total    J $1,137,619  94 
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Dediictious  diiriug  the  year  as  follows  : 

Used  in  paj'ment  of  losses  and  claims $18,112  49 

Used  in  purchase  of  surrendered  policies,  and  voided 

by  lapses 109,567  66 

Used  in  payment  of  dividends  to  policyholders 73,994  57 

Redeemed  by  maker  in  cash 74.839  76 

Total  reduction  of  premium  note  account $267,514  48 

Balance  of  note  assets  December  31,  1909 $861,105  40 

EXHIBIT  OF  POLICIES   1909— PAID   FOR   BUSINESS  ONLY. 

At  end  of  previous  year —                                                                  Number.  Amount. 

Whole  life  policies 84,529  $189,986,848  00 

Endowment  policies 11.470  19.G()3,(X)0  00 

Term  and  other  policies 4.301  13,241,991  00 

Additions  to  policies  by  dividends 1,494,178  00 

Issued  during  year 

Whole  life  policies 8,995  21,608,892  00 

Endowment  policies 1,593  2,649,275  00 

Term  and  other  policies 1,770  5,948,141  00 

Revived  during  year — 

Whole  life  policies 64  117,497  00 

Endowment  policies 2  2,500  00 

Term  and  other  policies 8  19,500  00 

Additions  to  policies  by  dividends- 4,630  00 

Inereased  during  year — 

Whole  life  policies 143,066  00 

Endowment  policies 3,688  00 

Term  and  other  policies 5,011  00 

Additions  to  policies  by  dividends 150,659  00 

Total  number  and  amount 112,741  $255,039,476  00 

Total  terminated 4,988  $12,623,964  00 

Outstanding  at  end  of  year ^ 107.753  $242,415,512  00 

Policies  reinsured — 

Whole  life   221  $2,511,212  00 

Endowment  policies 8  81,000  00 

Term  and  other  policies 11  117,000  00 

Total  policies  reinsured 240  $2,709,212  00 

Terminated  as  foUoivs — 

By   death   900  $2,440,936  00 

By  maturity 147  344.728  00 

By  expiry 15  26.001  00 

By  surrender 1,880  4.935.042  00 

By  lapse 2,046  3,949,882  00 

By  decrease 927.375  00 

Total  terminated 4,988  $12,623,964  00 

BUSINESS   IN   CALIFORNIA   DURING   1909. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 1,091  $2,151,421  00 

Policies  issued  during  the  year 154  408,969  00 

Totals 1,245  $2,560,390  00 

Deduct  ceased  to  be  in  force  during  the  year 59  116,329  00 

Policies  in  force  December  31,  1909 1,186  $2,444,061  00 

Losses  and  claims  unpaid  December  31st  of  previous  year 6  $8,097  00 

Losses  and  claims  incurred  during  the  year 14  23,890  00 

Totals   20  $31,987  00 

Losses  and  claims  settled  during  the  year 19  29,987  00 

Losses  and  claims  unpaid  December  31,  1909 • 1  $2,000  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions,  or  other  expenses  $124,656  67 
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METROPOLITAN  LIFE  INSURANCE  COMPANY. 

1  Madison  Avenue,  New  York  City,  N.  Y. 

(Incorporated  June.  1866.     Commenced  business  January.  1867.) 

John  II.  Hegeman.  President.  James  S.  Roberts.  Secretary. 

Agent  for  service  of  proces-s  in  California  :  Geo.  B.  Scott.  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $2,000,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $234,178,404  99 

INCOME. 

First  year's  premiums  on  original  policies,  without 
deduction  for  commissions  or  other  expenses,  less 
81.141.32  for  first  year's  reinsurance $4,385,053  61 

Surrender  values  applied  to  pay  first  year's  premiums  69.791  45 

'I'otal   first  year's  premiums  on   original  policies 

(ordinary)    84.454.845  06 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities    159,857  23 

Consideration  for  original  annuities  involving  life  con- 
tingencies    94.916  84 

Consideration  for  supplementary  contracts  involving 

life  contingencies 344  56 

Total  new  premiums   (ordinary) $4,709,963  69 

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  expenses,  less  $10,315.91  for  reinsur- 
ance or  renewals $19,051,220  TO 

Dividends  applied  to  pay  renewal  premitims 1,268,923  44 

Stirreuder  values  applied  to  pay  renewal  premiums —  16.897  52 

Total  renewal  premiums  (ordinary) 20.337.041  46 

Total  industrial  premiums  received,  including  $902,420.52  bonuses 
applied  in  payment  of  premiums,  and  $274,758.51  applied  to 
shorten  the  premium-paying  period 46,389,224  88 

Total  premium  income $71,436,230  03 

Consideration  for  supplementary  contracts  not  involving  life  contin- 
gencies    56,894  99 

Ledger  assets,  other  than  premiums,  received  from  other  companies 

for  assuming  their  risks 172,653  11 

Gross  interest  on  mortgage  loans $5,142,757  23 

Gross  interest  on  collateral  loans 176.226  24 

Gross  interest  on  bonds  and  dividends  on  stocks 4.623.667  78 

Gross  interest  on  premium  notes,  policy  loans,  or  liens        427.522  15 
Gross    interest   on   deposits   in    trust   companies    and 

hanks   133,228  04 

Gross  interest  on  other  debts  due  the  company 6,489  20 

Gross  discount  on  claims  paid  in  advance 93  11 

Gross  rent  from  company's  property,  including  $621.- 

117.83  for  company's  occupancy  of  its  own  buildings     1.350.095  66 

Total  gross  interest  and  rents . 11.860.079  41 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.  : 

Real  estate 839.237  47 

Bonds 119.787  07 

Stocks    __• 801.456  52 

960.481  06 
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Gross  inorense  in  book  value  of  ledger  assets,  viz. :  Bonds $248,536  39 

From  all   other  sources : 

Dividends  from  suspended  banks,  $5.49 ;  credit  fire 

insurance   fund,   $13,011.08 $13,017  12 

Rebates  on  gas  bills,  property  previously  sold 111  83 

Conscience    money,    $100 ;    agents'    cash    deposits, 

$35,011.91;   unclaimed  checks,   $2,329.25 38,047  10 

Taxes   refunded,   $3.700.04 ;    deposit   account   bond 

and  mortgage  interest,  $5,458.88 ^ 9,105  52 

Sundry   items.   $40.94 ;   unclaimed   premiums,  $25 ; 

deficiency  judgment,  $79.77 145  71 

From  agents'  balances  previously  charged  off 818  94 

01,300  28 


Total   income   $84,790,175  27 


Sum  of  both  amounts $318,974,040  20 

DISBURSEMENTS. 

For  death  claims,  $19,051,421.84  ;  additions,  $4,S79-_$19,050,300  84 
For  matured  endowments  (less  $7,500  reinsurance)-        890,540  99 


Net  amount  paid  for  losses  and  matured  endowments $20,540,847  S3 

For  annuities  involving  life  contingencies 109.030  72 

Premium  notes  voided  by  lapse 50,510  02 

Surrender  values  paid  in  cash 1,921,402  18 

Surrender  values  applied  to  pay  new  premiums,  $09,791.45 ;  to  pay 

renewal   premiums,   $10,897.52 80.088  97 

Cash  bonuses  paid  on  non-participating  industrial  policies 1,241,392  71 

Sick  benefits  on  assumed  policies  of  other  companies 80  00 

Dividends  paid  to  policyholders  in  cash 48,317  07 

Bonuses    applied    to    pay    renewal    premiums    on    non-participating 

industrial  policies 902.420  52 

Dividends  applied  to  pay  renewal  premiums 1,208,923  44 

Bonuses  applied  to  shorten  the  endowment  or  premium-paying  period 

on  uon-participating   industrial   ijolicies 274.758  51 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 159.857  23 


Total  paid  policyholders $20,070,247  20 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$29,801.91  for  legal  expenses 35,020  58 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies     8.5.50  00 

Paid  stockholders  for  interest  or  dividends 140.000  00 

Commissions  to  agents  (less  commission  on  reinsurance)  :  first  year's 
premiums,  $1,334,093.47  ;  renewal  premiums,  $1,000,013.57  ;  annui- 
ties (original),  $4,043.32 2.404.750  30 

Commuted  renewal  commissions 3. .500  00 

Compensation  in  industrial  department  to  superintendents,  assist- 
ant superintendents,  and  agents 10.300.579  80 

Salaries   and  allowances   for   agencies,   including   managers,   agents, 

and  clerks 070.832  91 

Agency  supervision,  traveling,  and  all  other  agency  expenses 82.557  50 

Medical  examiners'  fees,  $547,942.08 ;  inspection  of  risks,  $354,474.78  902.410  86 
Salaries  and  all  other  compensation  of  officers,   directors,   trustees, 

and  home  office  employes.  3.023  in  number 2,902,255  31 

Rent,   including  $621,117.83   for  company's   occupancy   of   its   own 

buildings    933.502  74 

Advertising.  .$93.044.()8 ;  printing  and  stationery.  $.500,531.05;  post- 
age,   tolegraph,    telephone,    and    express,    $179,410.12;    exchange, 

$19,909.72    793.4j)0  17 

Legal  expenses  (not  noted  above) 29.870  OS 

Furniture,  fixtures,  and  safes 00.827  14 

Insurance  taxes,  licenses,  and  department  fees 1.05(U)(;7  10 

Taxes   on   real   estate 220.058  91 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 420^459  11 
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Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.  : 

Bonds    $257  20 

Stocks 507,975  37  $508,232  57 

Gross  decrease  in  book  value  of  ledger  assets,  viz. :  Bonds 140,107  27 

All  other  disbursements  : 

Metropolitan  staff  savings  fund,  $09,405.58  ;  restau- 
rant,   $130,257.46 $199,663  04 

Agents'  deficiency,  $368.62 ;  policyholders'  lists, 
$2,122.19 ;  paid  superintendents  in  adjustment  of 
accounts,  $1,960.60 4,451  41 

Deposit  account  rent  returned,  $89.59 ;  interest  on 
death  claims,  $1,342.92;  agents'  deposits, 
$7,081.15   8,513  66  . 

Interest  accrued  on  bond  and  mortgage  purchased, 

$12.22;  on  fire  insurance  fund,  $1,221.19 1,233  41 

Interest     on    deposit    bond     and     mortgage     loan, 

$1,149.76  ;  legislative  expenses.  $28,924.15 30,073  91 

Surety  bonds,  $6.047.83 ;  general  home  office  ex- 
penses, $350,167.30 356,215  13 

Expense  of  inspection  and  curative  aid  to  sick  in- 
dustrial policyholders 14,028  35 

Outstanding   checks,   $174 ;    sundry   items,   $12.60 ; 

agents'  balances  charged  off,  $13,167.69 13,364  29  627,533  20 

Total  disbursements $49,002,671  41 


Balance   $269,971,968  85 

LEDGER  ASSETS. 

Book  value  of  real  estate $23,311,215  72 

Mortgage  loans  on  real  estate 105,183,172  02 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals 172,930  00 

Loans  made  to  iiolicj'holders  on  this  company's  policies  assigned  as 

collateral   10,506,091  72 

Premium  notes  on  policies  in  force 944,524  18 

Book  value  of  bonds  (excluding  interest),  $115,797,900.42;  and  book 

value  of  stocks,  $8,551,606.79 124,349,507  21 

Cash  in  company's  office 165,097  83 

Deposited  in  trust  companies  and  banks  on  interest 4.975.127  18 

Deposited  in  trust  companies  and  banks  not  on  interest 44,788  49 

Agents'  balances 28,434  89 

Advanced  to  superintendents  and  assistants  to  facilitate  payment  of 

death    claims,    $13,585 ;     renting    section     inventory,    $8,840.01 ; 

Knickerbocker  Trust  Co.,   surplus  certificate,   $32,063.96 ;    Union 

Trust  Co.,  Providence,  R.  I.,  $960.72;  cash  in  transit,  $235,629.92  291,079  61 

Total  ledger  assets,  as  per  balance $269,971,968  85 

Non-Ledger  Assets. 

Interest  due,  $20,275.05,  and  accrued,  $1,264,482.42, 

on  mortgages $1,284,757  47 

Interest  accrued  on  bonds 1,675,158  40 

Interest  accrued  on  collateral  loans 2,703  95 

Interest  accrued  on  premium  notes,  policy  loans,  or 

liens   239,038  27 

Rents  due,  $5,447.60,  and  accrued,  $3,811.22,  on  com- 
pany's property  or  lease 9,258  82 

Total  interest  and  rents  due  and  accrued 3,210,916  91 

Gross  premiums  due  and  unreported  on  New  business.        Renewals. 

policies  in  force  December  31,  1909-  $64,162  82     $1,018,453  50 
Gross  deferred  premiums  on  i3olicTes  in 

force  December  31,  1909 872,483  79       4,229,352  30 


Totals $936,646  61     $5,247,805  80 

Deduct  loading 187,329  32     . 1,049,561  16 


Net    amount    of    uncollected    and 

deferred  premiums $749,317  29     $4,198,244  64         4,947,561  93 
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Industrial  premiums  due  aud  unpaid,  less  HOVc $242,726  52 

All  other  assets : 

Installments  on  supplemental  contracts  due  in  1910  and  paid  in 

1909   925  00 

Due  from  the  Superintendent  of  Insurance  of  the  State  of  New 
York  as  liquidation  of  the  Union  Life  Insurance  Co.  in  settle- 
ment of  reinsurance  agreement 31,760  26 

Gross  assets $278,405,859  47 

Deduct  Assets   Not  Admitted, 

Agents"  debit  balances $28,434  89 

Premium   notes,  and   loans   on   policies   and   net   pre- 
miums  (above)   in  excess  of  the  net  value  of  their 

policies --        257,370  29 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Bonds  and  stocks  not  subject  to  amortization 1,003,345  82 

Renting  section  inventory 8,840  01 

1,297,991  01 

Total  admitted  assets - $277,107,868  46 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1909.  as  computed  by  the  company  on  the  fol- 
lowing tables  of  mortality  and  rates  of  interest,  viz.  : 

Actuaries'  table  at  4%  on  all  issues  up  to  January  1,  1901,  except 

as  stated  in    (la)  1—^ .$108,093,794  00 

Same  for  reversionary   additions 77,161  00 

(Iff)  Actuaries*  table  double  at  4%  on  all  special  class  issues  up  to 
January   1,   1901 ^^I'2i''  ^ 

Same  for  reversionary  additions 67,754  00 

American  experience  table.  3V2%  on  all  issues  from  January  1,  1909, 

to  January  1,  1910.  except  as  stated  below 104.054.683  00 

Same  for  reversionary  additions 1.53,921  00 

American  experience  table  doubled,  3V29c  on  all  issues  special  class 

policies,  January  1,  1901.  to  January  1.  1907 1.349.774  00 

Same  for  reversionary  additions 114,241  00 

Other  tables  and  rates,  viz.  : 

Standard  industrial  table,  31/2%  from  January  1,  1907 14,755,929  00 

Sub-standard  industrial  table.  3Vo%  from  January  1.  1907 967.582  00 

Intermediate  table.  31/0%  from  January  1,  1907 5.484,644  00 

Special  class  table,  3¥o%  from  January  1.  1907 765.641  00 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums) : 

Actuaries'   table,  4%   interest 97,075  00 

American  table.  3i/2%  interest 547,894  00 

McClintock"s  table.  3i^7c  interest   (male) 121.101  00 

:McCIintock"s  table.  31/0%   (female) 21.5.725  00 

Total 1__  $237,314,468  00 

Deduct  net  value  of  risks  of  this  companv  reinsured  in  other  solvent 

ccmipanies    101,084  00 

Net  reserve $237,213,384  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies 98,989  00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon 

which  a  surrender  value  may  be  demanded 107,802  48 

Claims  for  death  losses  in  process  of  adjustment,  or 

adjusted  and  not  due $146,066  97 

i'laims  for  death  losses  which  have  been  reported  and 

no  proofs  received 243.227  00 

Claims  for  death  losses  and  other  policy  claims   re- 
sisted by  the  company 75,766  60 

Total  policy  claims 465,060  57 
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Due  aud  unpaid  on  supplementary  contracts  not  in^■olviag  life  con- 
tingencies      $4,243  99 

Premiums  paid  in  advance,  including  surrender  values  so  applied 243.182  62 

Unearned  interest  and  rent  paid  in  advance 72,704  55 

Commissions  to  agents,  due  or  accrued 55,985  03 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued 43,57(]l  12 

Medical  examiners'  and  legal  fees  due  or  accrued 392.700  89 

Reserve  held  for  state,  county,  and  municipal  taxes 1.000,000  00 

Dividends  or  other  profits  due  policyholders,  including  those  contin- 
gent on  payment  of  outstanding  and  deferred  premiums 103.747  53 

Dividends  declared  on  or  apportioned  to  annual   dividend  policies, 
payable  to  policyholders  during  1910,  whether  contingent  upon  the 

Ijayment  of  renewal  premiums  or  otherwise 1.729.344  22 

Bonuses  apportioned  to  non-i^articipating  policies  and  payable  during 

1910   5,204.039  95 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 

payable  to  policyholders  during  1910 4,809  49 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared,    or   held   awaiting   appointment  upon   deferred   dividend 

policies  not  included  in  item  above 298.307  35 

All  other  liabilities  : 

Agents'  cash  deposits  in  lieu  of  bonds $219,134  53 

To  credit  of  superintendents  pending  adjustment  of 

accounts 25,343  97 

Deposit   account  bond   and   mortgage   interest   and 

rent.  $21,357.55;  fire  insurance  fund,  $32,287.30-  53,644  91 

Unclaimed    premiums,    $1,500;    suspense    account, 

unclaimed  checks,  etc.,  $7,427.28 8,927  28 


307.050  09 

Capital  stock   2.000,000  00 

Uuassigned  funds   (surplus) 27.902.219  98 


Total  liabilities $277,107,868  46 

PREMIUM    NOTE   ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December  31, 

1908 $859,443  84 

Received  during  the  year  on  old  policies 192.000  27 


Total $1,051,504  11 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $18,916  43 

Used  in  purchase  of  surrendered  policies,  and  voided 

by  lapses 81,871  00 

Used  in  payment  of  dividends  to  policyholders 120  30 

Redeemed  by  maker  in  cash 0.071  00 


Total  reduction  of  premium  note  account $100,979  93 


Balance  of  note  assets  December  31,  1909 $944,524  18 

EXHIBIT  OF   POLICIES    1909— PAID   FOR   BUSINESS  ONLY. 

OEDINAKY. 

At  end  of  previous  year —                                                                  Number.  Amount. 

Whole  life  policies 208.239  $208,377,873  00 

Endowment  policies 387,927  238,752.800  00 

Term  and  other  policies 2,939  19,395,442  00 

Additions  to  policies  by  dividends 413.257  00 

Issued  during  year — 

Whole  life  policies 00.116  07.704.307  00 

Endowment  policies 83.927  59.005,475  00 

Term  and  other  policies 3,317  7.344.313  00 

Additions  to  policies  by  dividends 245.094  00 

27— IC 
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Re  viced  during  near —                                                                          Number.  Amount. 

Whole  litV  policies 9,004  $8,850,725  00 

Endowment  policies 15,425  9,127,707  00 

Term  and  other  policies 57  •    20(.',2G0  00 

Additions  to  policies  by  dividends 7,569  00 

Inereafted  during  year — 

Whole  life  policies 3,405  00 

Term  and  other  policies 31,668  00 

Total  number  and  amount 830,951  $679,52(5,507  00 

Total    terminated   94,479  72,822.806  00 

Outstanding  at  end  of  year 736.472  $606,703,701  00 

Policies   reinsured — 

Whole  life  policies 10  $321,548  00 

Endowment  policies 9  145,167  00 

Term  and  other  policies 4  35,000  00 

Total  policies  reinsured 23  $501,715  00 

Terminated  as  fulloics — 

By  death 5,379  $1,567,823  00 

Bv  maturity 842  735.733  00 

Bv    expiry    50  308,412  00 

Bv  surrender 20.163  17,146,488  00 

Bv  lapse 68,045  48.933.479  00 

By  decrease 1,130.871  00 

Total    terminated    94,479  $72,822,806  00 


Exhihif  of  annuities — In  force  December  31,  1909:  Number,  300;  representing  in 
annual  payments,  $132,806. 

IXDUSTEIAL   BUSINESS. 

At  end  of  previous  year — 

Whole  life  policies 3,977,906  $575,082,558 

Endowment   policies    5,075,338  752.021,478 

Term  and  other  policies 247,757  7,847,389 

Issued  during  year — 

Whole  life  policies 1,100,881  177,084.865 

Endowment  policies 517.173  55.536,988 

Term  and  other  policies 5.245  399.581 

Revived  during  year 

Whole  life  policies 76.383  12.350.335 

Endowment  policies 115.142  17.747.335 

Term  and  other  policies 40  4.000 

Increased  during  year — 

Whole  life  policies 23.(;74,004 

Endowment  policies 5,597.250 

Total  number  and  amount 11,115,865  $1,627,345,783 

Total  terminated 1,230,658  192.097.784 

Outstanding  at  end  of  year 9,885,207  $1,435,247,999 

Terminated  as  foUoKS — 

Bv  death 130.149  $15,088,477 

Bv  maturity s 2.206  162.314 

By  expiry   1.068  46.101 

By  surrender 132,437  20,534,431 

By   lapse   964,798  156,266,461 

Total  terminated 1,230,658  $192,097,784 


REPORT    OF    INSURANCE    COMMISSIONER.  419 
BUSINESS   IN   CALIFORNIA   DURING   1909. 

OEDINARY.                          Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 11.783  $10,118,038  00 

Policies  issued  during  the  year 3,068  3,333,795  00 

Totals   15,451  $13,452,433  00 

Deduct  ceased  to  be  in  force  during  the  year 1.539  1.214.919  00 

Policies  in  force  December  31,  1909 13.912  $12,237,514  00 

Losses  and  claims  unpaid  December  31st  of  previous  year 0  $2,694  00 

Losses  and  claims  incurred  during  the  j^ear 94  74,139  00 

Totals 100  $76,833  00 

Losses  and  claims  settled  during  the  year  in  cash 91  71.655  00 

Losses  and  claims  unpaid  December  31,  1909 9  $5,178  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions,  or  other  expenses  $542,924  88 

INDUSTRIAL    BUSINESS. 

Policies  in  force  December  31st  of  previous  year 150,147  $26,319,363  00 

Policies  issued  during  the  year 35,519  6,444,172  00 

Totals   185,006  $32,763,535  00 

Deduct  ceased  to  be  in  force  during  the  year 21,095  3,944.886  00 

Policies  in  force  December  31.  1909 164,571  $28,818,649  00 

Losses  and  claims  unpaid  December  31st  of  previous  year 34  $4,938  58 

Losses  and  claims  incurred  during  the  year 1,750  241,124  72 

Totals   1,784  $246,063  30 

Losses  and  claims  settled  during  the  year  in  cash 1,764  242.404  40 

Losses  and  claims  unpaid  December  31,  1909 20  $3,658  90 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  di\  idends,  commissions,  or  other  expenses  $904,316  45 


MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY. 

750  Broad  Street,  Newark,  N.  J. 

(Incorporated  January  31,  1845.     Commenced  business  April,  1845.) 

Fredeeick  Feelinghuysen,  President.  J.  AYilliam  Johnson,  Secretary, 

Agent  for  service  of  process  in  California  : 

Floyd  E.  De  Groat,  905-913  Claus  Spreckels  Building.  San  Francisco. 


CAPITAL  STOCK. 
Amount  of  ledger  assets  December  31st  of  previous  year $116,735,852  63 

INCOME.  ^ 

First  year's  premiums   on   original   policies,   without 

deduction  for  commissions  or  other  expenses $2,116,626  81 

Surrender  values  applied  to  pay  first  year's  premiums  2,663  02 


Total  first  year's  premiums  on  original  policies —  $2,119,289  83 
Dividends  applied  to  purchase  paid-up  additions  and 

annuities    410,534  72 
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Cousideratiou  for  origiual  aiinuilies  involving  life  con- 
tingencies        $124,995  15 

Consideration  for  supplementary  contracts  involving 

life  contingencies 5,035  7-i 

Total  new  premiums $2,660,455  44 

Renewal    premiums,    without    deduction    for    commis- 
sions or  other  expenses $13,905,952  23 

Dividends    applied    to   pay    renewal    premiums    or    to 

shorten   endowment  term 1,729,562  43 

Surrender  values  applied  to  pay  renewal  premiums —  13,190  62 

Renewal  premiums  for  deferred  annuities 7,205  51 

Total   renewal   premiums 15,655,910  79 

Total  premium  income $18,316,366  23 

Consideration  for  supplementary  contracts  not  involving  life  contin- 
gencies    346.525  35 

Gross  interest  on  mortgage  loans $2,759,863  66 

Gross  interest  on  collateral  loans 77,788  28 

Gross  interest  on  bonds  and  dividends  on  stocks 1,515,147  66 

Gross  interest  on  premium  notes,  policy  loans,  or  liens     1,256,081  08 
Gross    interest   on    deposits    in    trust   companies    and 

banks   22.887  35 

Gross  interest  on  other  debts  due  the  company 1,935  97 

Gross  discount  on  claims  paid  in  advance 842  10 

Gross  rent  from  company's  property 126,851  85 

Total  gross  interest  and  rents 5,761,397  95 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.  : 

Real  estate $83,415  36 

Bonds 1,250  00 

84,665  36 

Gross  increase  in  book  value  of  ledger  assets,  viz.  :  Bonds 14.955  31 

From  all  other  sources  : 

Doubtful  debt  charged  ofi  and  recovered $75  00 

Credits  after  closing  accounts  on  real  estate  sold —  25  00 

100  00 

Total  income ^ $24,524,010  20 

Sum  of  both  amounts $141,259,862  83 

DISBURSEMENTS. 

For  death  claims,  $5,547,493.35  :  additions.  $92.197.S9_$5,639,691  24 
For   matured   endowments,    $1,578,147.74 ;    additions. 
$110,542.94  -     1,688,690  68 


i 


Net  amount  paid  for  losses  and  matured  endowments $7,328,381  92 

For  annuities  involving  life  contingencies 183.014  71 

Premium  notes  voided  by  lapse 8,834  51 

Surrend(n*  values  paid  in  cash 2,370.597  26 

8urr(>nder  values  applied  to  pay  new  premiums.  $2,663.02  ;   to  pay 

renewal    premiums.   $13.190.62 "_  15,853  64 

Dividends  paid  to  policyholders  in  cash 416.876  26 

Dividends  applied  to  pay  renewal  premiums  or  to  shorten  endow- 
ment term 1.729.562  43 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 410.534  72 


Total  paid  policyholders $12,463,655  45 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$2,365.97  for  legal  expenses 1 2  370  97 

Paid  for  claims  on  su])plementary  contracts  not  involving  life  contin- 
gencies    127,822  23 

Commissions  to  agents  (less  commission  on  reinsurance)  :  first  year's 
premiums,  $823,630.72:  renewal  premiums.  $1,060,469.33;  annui- 
ties (original),  $7,067.57;    (renewal),  $226.38 1.891,394  00 

Commuted  renewal  commissions 175  00 
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Salaries   and   allowances   for  agencies,   including  managers,   agents, 

and  clerks $17,991  11 

Agency  supervision,  traveling,  and  all  other  agency  expenses 27.630  59 

Medical  examiners'  fees,  $141,171  ;  inspection  of  risks,  $1,872.03—  143,043  03 

Salaries  and  all  other  compensation  of  officers,   directors,   trustees, 

and  home  office  employees 425,655  16 

Rent 29,055  71 

Advertising,  $34,043.29  ;   printing  and  stationery,  $22.207.68 ;   post- 
age,   telegraph,     telephone,    and    express,    $49,928.99 ;    exchange, 

$3,178.81   109,358  77 

Legal  expenses  (not  noted  above) 42,019  16 

Furniture,  fixtures,  and  safes 1,213  27 

Insurance  taxes,  licenses,  and  department  fees 433,406  21 

Taxes  on  real  estate 57,400  51 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 43,624  84 

Gro.ss  loss  on  sale  or  maturity  of  ledger  assets,  viz. :  Real  estate •  36.091  14 

(iross  decrease  in  book  value  of  ledger  assets,  viz.  :  Bonds 89,401  25 

All   other  disbursements  : 

Mortgage  loan  expense $101,862  71 

Books  and  supplies 21,005  49 

Heat  and  light,  $12.824.02 ;  restaurant,  $20,422.49_  33,240  51 

Miscellaneous  office  expenses 15,242  66 

Agents'  balances  charged  off 926  77 

Charges  after  closing  accounts  on  real  estate  sold 3  93 

232,288  07 


Total   disbursements   $16,173,596  47 


Balance $125,086,266  36 

LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral,  or  secured  bj'  terms  of  policy 

Premium  notes  on  policies  in  force,  of  which  $2,408.09  is  for  first 

year's  premiums 

Book  value  of  bonds   (excluding  interest) 

Cash  in  com])any's  office 

Deposited  in  trust  C()mi}anies  and  banks  on  interest 

Deposited  in  trust  companies  and  banks  not  on  interest 

Agents'  balances 

Total  ledger  assets,  as  per  balance $125,086,266  36 

Non-Ledger  Assets. 

Interest  due,  $4,998  47,  and  accrued,  $1,366,233  29, 

on  mortgages ^ $1,371,231  70 

Interest   accrued   on   bonds   302,867  96 

Interest   due.    $92,055.39,    and    accrued,    $567,372.89, 

on  premium  notes,  policy  loans,  or  liens 659,428  28 

Total  interest  and  rents  due  and  accrued 2,333,528  00 

Market  value  of  bonds  and  stocks  over  book  value 825,300  49 

New  business.  Renewals. 

Gross  premiums  due  and  unreported  on 

policies  in  force  December  31,  1909      $23,260  10  $612,209  24 

Gross  deferred  premiums  on  policies 

in  force  December  31,  1909 158,320  84       1.059,483  34 


$3,248,548  35 

60,326.366 

50 

2,551,100 

00 

16,812,271 

22 

5,589,200 

74 

35,152,840 

71 

4,735 

57 

1,198.991 

68 

177,260 

80 

24,944 

79 

Totals $181,580  94     $1,671,692  58 

Deduct  loading,  20% 36,316  19  334,338  52 


Net    amount    of    uncollected    and 

deferred  premiums $145,264  75     $1,337,354  06         1,482.619  81 


Gross  assets $129,727,713  66 
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Deduct  Assets   Not  Admitted. 
Asents'   debit  balances J>20,2(m  00 


Toral  admitted  assets. $120,(;08.448  o7 

LIABILITIES. 

Net  present  value  of  all  the  ontstandins'  policies  in  force  on  the  olst 
day  of  December,  lOOO,  as  computed  by  the  New  Jersey  Insurance 
Department  on  the  following  tables  of  mortality  and  rates  of  inter- 
est, viz.  : 
Actuaries'  table  at  4%  on  policies  issued  prior  to  January  1.  19(X)-_     $00,484,173  00 

Same  for  reversionary  additions 3.850.818  00 

American  experience  table  at  3%  on  policies  issued  since  December 

31,  1800 4:5.1.-7. .'50  00 

Same  for  reversionary  additions .-(;0.4S8  00 

Net   present   value    of   annuities    (including    those    in    reduction    of 

premiums)  :    McClintock,    37c 1.8<)3.807  00 


Net  reserve $115,034,026  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies,  computed  by  the  company 1.281.888  95 

Claims   for   death   losses   in   process   of   adjustment. 

or  adjusted  and  not  due $183,904  70 

Claims  for  death  losses,  no  proofs  received,  estimated  300,000  00 

Claims  for  matured  endowments  due  and  unpaid —  48.865  00 

Claims    for    death    losses    and    other   policy    claims 

resisted  by  the  company 57,224  90 


Total  policy  claims ■ .500.084  60 

Premiums  paid  in  advance,  including  surrender  values  so  applied —  103.114  02 

Unearned  interest  and  rent  paid  in  advance 14.744  06 

Commissions  to  agents,  due  or  accrued 3.481  46 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess 

of  the  loading  thereon 34.246  16 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued —  .50,000  00 

Medical  examiners*  and  legal  fees  due  or  accrued 30.572  00 

State,  county,  and  municipal  taxes  due  or  accrued 442.000  00 

Dividends  or  other  profits  due  policyholders,  including  those  contin- 
gent on  payment  of  outstanding  and  deferred  premiums 323. SiU  77 

Dividends  declared  on   or  apportioned   to  annual   dividend  policies, 
payable  to  policyholders  during  1910,  whether  contingent  upon  the 

l)ayment  of  renewal  premiums  or  otherwise 3,551.506  83 

Reserve  for  suspendcnl  mortality 1.683.62.)  00 

Una.ssigned  funds   (surplus) .(.644.40.3  82 


Total  liabilities $129,608,448  57 

PREMIUM    NOTE   ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December  31, 

1008   $5,398,040  46 

Received  during  the  year  on  new  policies,  $3,144.18 ; 

on  old  policies,  .$088,4.54.10 991..598  28 

$6,389,647  74 


Deductions  during  the  year  as  follows  : 

Used  in  payment  of  losses  and  claim $190,336  25 

Used    in    purchase    of    surrendered    policies,    and 

voided  by  lapses   •      270.079  95 

T'sed  in  payment  of  dividends  to  policj'holders 22..334  66 

Redeemed  by  maker  in  cash 317,690  14 


Total  reduction  of  premium  note  account 800,441  00 


Balance  of  note  assets  December  31,  1909 $.5..589.206  74 
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EXHIBIT  OF  POLICIES    1909— PAID   FOR   BUSINESS   ONLY. 

At  eiul  of  previous  year —                                                                     Number.  Amount. 

Whole  life  policies loD.OCUj  $371,500,604  00 

Endowment  policies 32.558  09,540,835  00 

Term    and    other    policies 0.195  20,519,996  00 

Additions  to  policies  by  dividends 7,085,932  00 

Issued  during  year — 

Whole  life  policies 20.446  48,300,913  00 

Endowment  policies 2.481  5,054,421  00 

Term  and  other  policies 1.455  4,891,438  00 

Additions  to  policies  bj^  dividends 707,508  00 

Revived   during  year — 

Whole  life  policies 229  467,988  00 

Endowment  policies 38  65,000  00 

Term  and  other  policies 7  23,000  00 

Additions  to  policies  by  dividends 6.113  00 

Increased  durinq  year — 

Whole  life  policies 27  121.000  00 

Endowment  policies i 48,932  00 

Term  and  other  policies 2  9,000  00 

Total  number  and  amount 225.504  $528,942,740  00 

Total    terminated    11,933  26,762,840  00 

Outstanding  at  end  of  year 213,571  $502,179,900  00 

Terminated  as  foUoivs — 

By   death   2.115  $5,678,696  00 

By   maturity   ' 751  1,681. 58o  00 

By  expiry 3.805  7,122,747  00 

Bv  surrender 3.329  8,016,384  00 

By    lapse    1,933  3,843,616  00 

By  decrease 419.812  00 

Total    terminated    11,933  $26,762,840  00 

Exhibit  of  annuities — In  force  December  31.  1909:  Number.  808;  representing  in 
annual  payments,  $254,258.43. 

.    BUSINESS   IN   CALIFORNIA   DURING   1909. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 4.331  $12,142,680  00 

Policies   issued  during   the   year 627  1,800,488  00 

Totals   4.958  $13,943,168  00 

Deduct  ceased  to  be  in  force  during  the  year 212  516,600  00 

Policies  in  force  December  31,  1909 4.746  $13,426,568  00 

Losses  and  claims  unpaid  December  31st  of  previous  year —             1  $504  00 

Losses  and  claims  incurred  during  the  year 40  86,159  00 

Totals   41  $86,663  00 

Losses  and  claims  settled  during  the  year,  in  cash 41  86.663  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions,  or  other  expenses  $515,539  62 
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THE  MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

34  Nassau  Street,  New  York  City,  N.  Y. 

(Incorporated  April  12,  1S42.     Commenced  business  February  1,  1843.) 

Charles  A.  Peabody,  President.  William  J.  Easton,  William  F.  Dix,  Secretaries. 

Agent  for  service  of  process  in  California  :  W.  L.  Hathaway,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  ledger  assets  December  31st  of  previous  year $515,282,177  30 

INCOME. 

First  year's  premiums  on  original  policies,  without 
deduction  for  commissions  or  other  expenses,  less 
$().()7(>.03  for  first  year's  reinsurance $3,398,973  70 

Surrender  values  applied  to  pay  first  year's  premiums  32,309  84 


Total  first  year's  premiums  on  original  policies  $3,431,283  54 
Dividends  applied  to  purchase  paid-up  additions  and 

annuities    1.797,944  42 

Consideration    for   original   annuities     involving     life 

contingencies    587,742  17 

Consideration  for  supplementary  contracts  involving 

life    contingencies    957,894  94 


Total   new   premiums $0,774,805  07 

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  expenses,  less  $106,077.62  for  rein- 
surance   on    renewals $45,292,267  1(5 

Dividends  applied  to  pay  renewal  premiums 1,117,831  69 

Surrender  values  applied  to  pay  renewal  premiums 233,298  62 

Renewal  premiums  for  deferred  annuities 18,600  23 


Total  renewal  premiums 46,661,997  70 


Total  premium  income $53,436,862  77 

Consideration   for   supplementary   contracts   not   involving   life   con- 
tingencies      261,679  92 

Dividends  left  with  the  company  to  accumulate  at  interest 27,924  39 

Gross  interest  on  mortgage  loans $6,021,566  04 

Gross  interest  on  collateral  loans '.-  97,166  67 

(iross  interest  on  bonds  and  dividends  on  stocks,  less 
$482,230.27  accrued  interest  on  bonds  acquired  dur-» 

ing  1909    13,599,831  35 

Gross  interest  on  premium  notes,  policy  loans,  or  liens     3,208,223  12 
Gross    interest   on   deposits    in    trust   companies    and 

banks     126,950  87 

Gross  interest  on  other  debts  due  the  company 120,806  38 

Gross  rent  from  company's  property,  including 
$358,186.23  for  company's  occupancy  of  its  own 
buildings    1,688,737  56 


Total  gross  interest  and  rents 24.863,281  99 

From  agents'  balances  previously  charged  off 16,533  45 

Gros.s  profit  on  sale  or  maturity  of  ledger  assets,  viz  : 

Real  estate 1 ' _.        $45,003  75 

Bonds     494,221   89 

Stocks    5,881.414  62 

6.420.640  26 


Gross  increase  in  book  value  of  ledger  assets,  viz.  : 
P>onds    (including  $313,1(;4.5()   for   accrual    of   dis- 
count)          $313,164  56 

Stocks    108,750  00 


421,914  56 
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From  all  other  sources  : 

Deposits  on  account  of  pending  insurance Ji>U,o(JC)  oU 

Collections    or    deposits    received    for    account    of 

others  not  paid  out 11,850  GO            $21,213  90 

Settlement   of   claims   against   former   officers   and 

others $815,048  23 

Conscience  money  ($6,204.00) .  sundrjMtems.  $44.67  6.248  67 

Policy    fees 4,040  78            825,337  68 


Total    income     $86,295,388  92 


Sum  of  both  amounts $601,577,566  22 

I  DISBURSEMENTS. 

For  death  claims,  $20,959,735.33  ;  additions,  $1,108,634.80 $22,068,370  13 

For  matured  endownients,  $6,899,909.14;  additions,  $57.895.12 6,957,804  26 

Net  amount  paid  for  losses  and  matured  endowments $29,026,174  39 

For  annuities  involving  life  contingencies 2,707,751  74 

Surrender  values  paid  in  cash  or  applied  in  liquidation  of  loans 11,904,199  31 

Surrender  values  applied  to  pay  new  premiums,  $32,309.84  ;  to  pay 

renewal   premiums,   $233,298.62 265,608  46 

Dividends  paid  to  policyholders  in  cash 8,062,214  46 

Dividends  applied  to  pay  renewal  premiums 1,117,831  69 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 1,797,944  42 

Dividends  left  with  the  company  to  accumulate  at  interest 27,924  39 

Total    paid   policyholders $54,909,648  86 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$40,244.70    for    legal    expenses .  50,410  34 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies       :  231,999  26 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during 

the    year    1,167  53 

Commissions    to    agents     (less    commission    on    reinsurance)  :    first 
year's  premiums,  $1,515,666.35 ;   renewal  premiums,  $749,811.09 ; 

annuities    (original),  $23,546.80;    (renewal),  $167.70 2,289.191  94 

Commuted    renewal    commissions 201.306  66 

Compensation  of  managers  and  agents  not  paid  by  commission  for 

services  in  obtaining  new  insurance 11,320  03 

Agency  supervision   and  traveling  expenses  of  supervisors    (except 

compensation  for  home  office  supervision) 709,005  26 

Medical      examiners'      fees,      $268.242.48 ;    inspection      of      risks, 

$45,446.74 '^1?'5^^  " 

Branch  office  expenses,  including  salaries  of  managei's  and  clerks —  1,163,762  16 

Salaries  and  all  other  comi^ensation  of  officers,  directors,  trustees, 

and  home  office  employees 1.220,173  86 

Kent,    including  $358,186.23   for   company's   occupancy   of   its   own 

buildings,  less  $6,760.55  received  under  sublease 537,591  70 

Advertising,  $64,475.20 ;  printing  and  stationery,  $142,960.62  ;  post- 
age,   telegraph,    telephone,    and    express,    $216,519.91 ;    exchange, 

$42,898.85    466,854  58 

Legal  expenses  (not  noted  above),  $60,034.07  ;  legislative,  $14,799.02  74.833  09 

Furniture,  fixtures,  and  safes 35.820  59 

Insurance  taxes,   licenses,   and  department  fees 28,396  50 

Taxes   on   real   estate 387,119  02 

Repairs  and  expenses   (other  than  taxes)    on  real  estate 422,149  08 

State   taxes  on  premiums 639,676  14 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.  : 

Real    estate    $4,234  82 

Bonds    6,566  40  10,801  22 

Gross  decrease  in  book  value  of  ledger  assets,  viz. : 

Real  estate $694,320  77 

Bonds     (including    $124,444.94     for    amortization 

of    premiums)     636,744  94 

Stocks    108,750  00         1,439,815  71 

Agents'  balance  charged  off 61,577  39 
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All  other  disbnrsemonts : 

Local  taxes  on  premiums,  $9,954.28 ;  personal  property,  school 
levy,  and  publication  taxes  in  United  States.  $2.002.77 : 
stock  transfer  tax,  $438.58;   foreign  taxes  other  than  on  pre- 

miums.  $28,389.08:  foreign  tax  on  investments,  $10.603.37 $51,488  08 

Other  investment  expenses.  $5,1()0.10 ;  traveling  general  office 
employees,  $71.800.78 ;  law  library  and  restaurant,  $50,- 
797.52;  cost  of  election  and  election  lists,  $12,493.24;  sundries, 
$2,728.60;  general  audit,  $8,083.11;  cost  of  State  examina- 
tion,  $7,674.13 ]5S,797  54 

Disbursed  from  amounts  held  for  account  of  sun- 
dry  parties $631,476  89 

Paid   for   interest   on  amount  held   for   account   of 

sundry  parties 61,386  92  692,8(J3  81 

Loss  on  bond  and  mortgage  foreclosure 44,17Q  91 

Paid  on  cancellation  of  real  estate  losses 40,150  00 

Paid  for  stationery  furnished  in  1905  and  1906 64,009  66  148.330  57 

Total  disbursements $00,257,750  14 


Balance $535,319,810  08 


LEDGER  ASSETS. 

Book  value  of  real  estate $25,.S51.088  09 

Mortgage  loans  on  real  estate,  fii-st  liens 128,754,102  94 

Loans    made    to    policyholders    on    this    company's 

policies  assigned  as  collateral 65,274,997  91 

Book   value   of  bonds,  $271,520,503.63;   book   value 

of   stocks,    $41.448.702.54 312,975,20<;  17 

Cash  in  compan-v's  office,  $43,528.38;  cash  in  tran- 
sit, since   received,   $5,5<X).00 49,028  38 

Deposited  in  trust  companies  and  banks  on  interest-       2.050.296  50 

Deposited   in   trust   companies   and    banks     not    on 

interest    581,864  20 

Agents'  balances    (debit.   $200,975.55;    credit.  $54,- 

751.16)     net 2(M\224  39 

Suspense,  $54,080.19;  supplies,  $22,327.31 76.407  50 

Total  ledger  assets,  as  per  balance $535,319.81(5  08 

Non-Ledger  Assets. 

Interest  due,  $58,061.57.  and  accrued,  $1,588,043.17, 

on    mortgages $1,646,104  74 

Interest  due,  $187,884.79,  and  accrued,  $1,838,356.09, 

on    bonds 2,026,240  88 

Interest  accrued  on  premium  notes,  policy  loans,  or 

liens'   32.637  86 

Interest  accrued  on  other  assets 12,647  43 

Rents  due,  $40,182.16.  and  accrued,  $139,868.18,  on 

company's  property  or  lease 180.050  34 


Total  interest  and  rents  due  and  accrued 3,897.081  25 

Market  value  of  real  estate  over  book  value 937,598  44 

Market  value  of  stocks  over  book  value 10,380.074  40 

Gross  premiums  due  and  unreported 

on   i)olicies   in    force   December   31,    New  business.        Renewals 

11X)9   (less  insurance  premiums)  __      $27,889  77       $2,901,882  00 
(iross  deferred  premiums   on  policies 

in   force   December  31.    1909    (less 

reinsurance    premiums) 178,577  42         2.134.327  07 


Totals    $206,467  19       $5,096,209  07 

Deduct  loading 53,681  47         1,325,014  36 


Net   amount    of   uncollected    and 

deferred  premiums .$152,785  72       $3,771,194  71         3.923.980  43 

Gross  assets $560,459,750  CS 
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Deduct  Assets   Not  Admitted. 

Supplies,  stationery,  and  printed  matter $22,327  31 

Agents'  cash  balance   (gross) 260,975  55 

Cash    advanced    to    or    in    the   hands    of   officers    or 

agents    10,770  00 

*  Suspense     items     (other    than    cash    advanced    as 

above)    43.310  .19 

$337,383  05 


Total  admitted  assets .$500,122,307  Gl 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  190f),  as  computed  by  the  Insurance 
Department  of  the  State  of  New  York  on  the  following  tables 
of  mortality  and  rates  of  interest,  viz.  : 

Actuaries'    table   at   4%   on    premium    paying   policies    issued   prior 

to  January  1,  1898 $162,166,496  00 

American  experience  table  at  3i/^>9c  on  paid  up  policies  issued  prior 
to  January  1,  1898.  and  on  all  policies  issued  January  1,  1898. 
to  December  31,  1900 233.240,577  (M\ 

Same    for    reversionary    additions 10,924,173  00 

American  experience  table  at  3%  on  all  policies  issued  after  Decem- 
ber 31,   1906 7.627.075  00 

Same  for  reversionary  additions 2.809,613  00 

Net  present  value  of  annuities  (including  those  in  reduction  of 
premiums)  : 

"McClintock  annuitv  table  at  3i/)%  on  annuities  issued  prior  to 
January  1,   1907 24,723,758  00 

McClintock  annuity  table  at  3%  on  annuities  issued  after  December 
31,    1906 3,964,011  00 


Total    $445,455,703  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies     66,706  00 


Net    reserve    $445,388,997  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies,  computed  by  the  company 2,351,535  39 

Liability   on   policies  canceled   and   not   included   in    "net   reserve." 

upon  which  a  surrender  value  may  be  demanded 59,387  62 

Claims  for  death  losses  due  and  unpaid 443,318  92 

Claims  for  death  losses  in  process  of  adjustment,  or 

adjusted  and  not  due 1,075,320  04 

Claims   for  death   losses   which  have   been   reported 

and   no   proofs   received 1,432,503  43 

Claims  for  matured  endowments  due  and  unpaid 160,330  08 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company 646,480  04 

Due   and   unpaid   on   annuity   claims   involving   life 

contingencies     162.045  63 


Total  policy  claims —  3.919.998  14 

Due    and    unpaid    on    supplementary    contracts    not    involving    life 

contingencies     1.393  83 

Premiums  paid  in  advance,  including  surrender  values  so  applied —  421,025  73 
Dividends  left  with  the  company  to  accumulate  at- interest,  and  ac- 
crued interest   thereon 34.246  92 

Unearned  interest  and  rent  paid  in  advance 1.347.961  36 

Commissions  to  agents  due  or  accrued 4,971  42 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued--  12,349  24 

*Bonds  entered  at  amortized  book  value  in  accordance  with  section  18,   New  York 
insurance  law. 
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INIedical  exaininors*  and  loual  fees  due  or  accrued $12.0f>()  71 

State,  county,  and  miuiicipal  taxes  due  or  accrued r)r),82o  o'.> 

Keserve  to  meet  licenses,  franchises,  and  other  taxes  for  the  year 

1910     -—  1,2.j2,104  oo 

Dividends   or  other  profits   due  policyholders,   including  those   con- 
tingent on  payment  of  outstanding  and  deferred  premiums__\ (J04,2r)4  50 

Dividends  declared  on   or  ap])ortioned  to  annual   dividend  policies, 
payable   to   policyholders   during   1910,   whether   contingent   upon 

the  payment  of  renewal  premiums  or  otherwise 2,450,179  20 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 

payable  to  policyholders  during  1910 9,951,572  91 

Amounts    set    apart,    apportioned,    provisionally    ascertained,    calcu- 
lated,   declared,    or    held    awaiting   apportionment   upon    deferred 

dividend  policies  not  included  in  item  above 73,987,086  56 

Fund  for  depreciation  of  securities  and  general  contingencies 17,519.350  35 

Reserve  for  unreported  death  claims 500,000  00 

Deposits  on  account  of  pending  insurances 29,042  21 

Due  sundry  parties  for  collections  made  or  deposits  held  for  their 

account 218,120  58 

Total   liabilities   .$560,122,367  61 

EXHIBIT  OF  POLICIES   1909— PAID   FOR  BUSINESS  ONLY. 

.1/  end  of  previous  year —                                                                Numbe)-.  Amount. 

Whole  life  policies 512.243  $1,151,230,039  00 

Endowment  policies 115,240  228,395,634  00 

Term  and  other  policies 12,263  39.365.676  00 

Additions  to  policies  by  dividends 19,408,454  00 

Issued  during  year  — 

Whole  life  policies 29.906  64,109.442  00 

Endowment    policies    5.478  9,184.150  00 

Term  and  other  policies 8,425  25.777.417  00 

Additions   to   policies   by    dividends 2,969,624  00 

Revived  during  year  — 

Whole   life  policies 425  954.814  00 

Endowment    policies    147  284.884  00 

Term  and  other  policies 9  88,973  00 

Increased  during  gear  — 

Whole  life  policies 50  

Endowment    policies    10  

Term   and  other   policies 7  1,341,062  00 

Total  number  and  amount 684,203  $1,543,110,169  00 

Total   terminated   38,875  101,786,321  00 

Outstanding  at  end  of  year 645,328  $1,441,323,848  00 

Policies  reinsured  — 

Whole  life  policies 5 92  $3,657,270  00 

Term  and  other  policies 29  1,429,780  00 

Totals 121  $5,087,050  00 

Terminated  as  follows  — 

By  death 7.759  $22,956,869  00 

By  maturity 2.520  0.826,227  00 

By  expiry 382  4,294,367  00 

By  surrender • 19.112  42,834,678  00 

By  lapse 9,102  19,447.463  00 

By  decrease 5,396.717  00 

Total    terminated    38,875  $101,780,321  00 

E.rhihit  of  annuities — In  force  December  31,  1909:    Number,  10,137;  rei)resenting 
in  annual  payments,  $2,799,541.86. 


I 
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BUSINESS   IN   CALIFORNIA   DURING   1909. 

Number.  Amount. 

Policies  ill  force  December  ;jlst  of  previous  year 16.190  $40,277,758  20 

*Add  for  correction 1,740  3,844,794  35 

Policies  issued  during  the  year 1,512  3,94G,481  45 

Totals    19,451  $48,009,034  00 

Deduct  ceased  to  be  in  force  during  the  year 943  2,901,122  50 

Policies  in  force  December  31,  1909 18,508  $45,167,911  50 

Losses  and  claims  unpaid  December  31st  of  previous  year_             13  $33,786  88 

Losses  and  claims  incurred  during  the  year 295  869,525  50 

Totals    308  $903,312  38 

Losses  and  claims  settled  during  the  year  in  cash,  $807,- 

657.50;  by  compromise,  $500 291  871.157  50 

Losses  and  claims  unpaid  December  31,  1909 17  $32,154  88 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions,  or  other  expenses  $1,524,471  88 


NATIONAL  LIFE  INSURANCE  COMPANY. 

116  State  Street,  Montpelier,  Vt. 

(Incorporated  November  13,  1848.     Commenced  business  February  1,  1850.) 

Joseph  A.  DeBoer,  President.  Osman  D.  Clark,  Secretary. 

Agent  for  service  of  process  in  California  :  Fred  A.  Stolp,  San  Francisco. 


CAPITAL  STOCK. 
Amount  of  ledger  assets  December  31st  of  previous  year $42,527,372  23 

INCOME. 

First  year's   premiums   on   original   policies,    without 

deductions  for  commissions  or  other  expenses $469,098  18 

Surrender    values    applied    to    pay    first    year's    pre- 
*    miums    , 661  96 

Total  first  year's  premiums  on  original  policies $469,760  14 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities   22,837  77 

Consideration    for    original    annuities    involving    life 

contingencies 662.315  14 

Total  new  premiums $1,154,913  05 

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  expenses $4,920,308  34 

Dividends  applied  to  pay  renewal  premiums 229,895  34 

Dividends  applied  to  shorten  the  endowment,  or  pre- 
mium-paying  period    12.872  06 

Surrender  values  applied  to  pay  renewal  premiums 301  78 

Renewal  premiums  for  deferred  annuities 1.907  45 

Total   renewal   pfemiums 5,165,084  97 

Total  premium  income $6,319,998  02 

*On  a  recount  being  made  it  was  found  that  many  policies  issued  to  the  residents 
of  other  states  who  had  g'one  to  reside  in  California  had  been  omitted  from  previous 
statements  of  the  amount  insured,  althougli  the  premiums  on  such  policies  had  been 
entered  and  returned  as  California*  premiums,  and  tax  paid  thereon  in  California. 
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Consideration    for  supplementary   contracts   not   involving   life   con- 

tiniiencies    $44,737  (J'i 

Dividends  left  with  company  to  accumulate  with  interest 7  87 

Gross  interest  on  mortgage  loans,  less  accrued  interest, 

$20,052.28,   acquired   during   1909 $882,550  84 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less  $15..504.12.  accrued  interest  on  bonds,  ac- 
quired during  1909 085,314  85 

Gross    interest    on    premium    notes,    policv    loan.s.    or 

liens   419,993  11 

Gross    interest   on    deposits    in    trust    companies    and 

banks   25,791  30 

Gross  interest  on  other  debts  due  the  company 7,551  13 

Gross  discount  on  claims  paid  in  advance 321  08 

Gross  rent  from  company's  property,  including  $7,900 

for  company's  occupancy  of  its  own  buildings 31,519  47 


Total  gross  interest  and  rents 2.053,048  38 

Gross  profit  on  sale  of  maturity  of  ledger  assets,  viz.  : 

Real  estate $183  00     ' 

Bonds    1.435  00 

1.018  00 


From  all  other  sources  : 

Profit  from  policy  loan,  repaid  from  claim $1,278  30 

Taxes   refunded   28  30 

From  agents'  balances  previously  charged  off 10.748  87 


18,055  59 


Total    income    $8,437,405  55 


Sum  of  both   amounts $50,904,837  78 

DISBURSEMENTS. 

For  death  claims,  $1,571,498.93;  additions,  $5,010.50-  $1,577,115  49 
For   matured   endowments 408,932  40 


Net  amount  paid  for  losses  and  matured  endowments $2,040,047  89 

For  annuities  involving  life  contingencies 330,002  79 

Surrender  values  paid  in  cash 955,157  74 

Surrender   values   a])plied   to   paj^   new  premiums,   $001.90 ;    to   pay 

renewal  premiums,  $101.78 703  74 

Dividends  paid  to  policyholders  in  cash 204,000  15 

Dividends   api)lied    to    shorten    the   endowment,,  or   premium-paving 

period 12,872  00 

Dividends  applied  to  pay  renewal  premiums 229,895  34 

Dividends  left  with  the  company  to  accumulate,  with  interest 7  87 

Dividends  applied  to  purchase  i)ai(l-up  additions  and  annuities 22.837  77 


Total  paid  policyholders $3,802,185  35 

Expenses  of  investigation  and  settlement  of  policy  claims,  includ- 
ing $50.00  for  legal  expenses 183  99 

Paid    for    claims    on    supplementary    contracts    not    involving    life 

contingencies lo.594  33 

Commissions  to  agents  (less  commission  on  reinsurance)  :  first 
year's  premiums,  $205.354.19 ;  renewal  premiums,  $341.343.09 ; 
annuities   (original),  $33,098.35;   renewal,  $95.37 579,891  00 

Compensation    for  managers   and   agents,   not  paid   by   commission. 

for  services  in  obtaining  new  insurance '. •        1.333  22 

Salaries  and   allowances   for  agencies,   including   managers,   agents, 

and    clerks    • 70.419  57 

Agency  supervision,  traveling,  and  all  other  agency  exi^enses 12.080  99 

Medical  examiners'  fees,  $40,225.10;  inspection  of  risks,  $4,157.32__  44.382  42 

Salaries  and  all   other  compensation  of  officers,  directors,   trustees, 

and  home  office  emi)loyees 142,831  82 

Rent,     including    $7,900     for     company's     occupancy     of     its     own 

buildings     , 51.092  (^)7 
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Advertising,  $20,017.54 ;  printing  and  stationery,  .$12,(j78.GG ; 
postage,  telegraph,  telephone,  and  express,  $23,529.50 ;  exchange, 
$557.16    $56,782  92 

Legal  expenses  (not  noted  above) 2,221  58 

Furniture,    fixtures,    and   safes 5,311  00 

Insurance  taxes,  licenses,  and  department  fees 159,169  19 

Taxes  on  real  estate 6,278  32 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 10,329  11 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz,  :  Real  estate 8,935  84 

Gross  decrease  in  book  value  of  ledger  assets,  viz.  :  Real  estate 4,500  00 

All  other  disbursements  : 

Agents'  balance  charged  off $5,600  42 

Personal  property  tax 108  17 

Home  office  supplies 10.871  89 

Home  office  travel 399  28 

Investment  expense 27,268  43 

Premium  on  bonds 52,781  67 

Loss  over  loan  on  policy 153  89 


97,183  75 


Total  disbursements $5,137,313  07 


Balance   $45,827,524  71 

LEDGER  ASSETS. 

Book  value  of  real  estate $36-^,500  00 

Mortgage  loans  on  real  estate 19,625,314  7(> 

Loans  made  to  policyholders  on  this  company's  pol- 
icies assigned  as  collateral 5,728,724  42 

Premium  notes  on  policies  in  force 1.737,4(j6  75 

Book  value  of  bonds  (excluding  interest) 17,513,837  48 

Cash  in  company's  office 723  28 

Deposited  in  trust  companies  and  banks  on  interest-  835,704  21  . 
Deposited    in    trust    companies    and    banks    not    on 

interest 19,111  89 

Agents'  balances  (net) 2.141  92 


Total  ledger  assets,  as  per  balance $45,827,524  71 

Non-Ledger  Assets.- 

Interest  due.  $5,221.60,  and  accrued,  $438,019.73,  on 
mortgages    $443,241  33 

Interest  accrued  on  bonds 260,504  89 

Interest  due,  $33,443.19,  and  accrued,  $210,452.43,  on 

premium  notes,  policy  loans,  or  liens 243,895  62 

Interest  accrued  on  other  assets 1,875  86 

Rents  due,  $408.37,  and  accrued,  $1,697.72,  on  com- 
pany's property  or  lease 2,106  09 


Total  interest  and  rents  due  and  accrued 951,623  79 

Market  value  of  bonds  and  stocks  over  book  value 51,888  00 

Gross  premiums  due  and  unreported  on  New  business.  Renewals. 

policies  in  force  December  31,  1909_  $8,926  90  $354,909  01 
Gross    deferred   premiums    on    policies 

in  force  December  31,   1909 45,054  91  432.479  67 


Totals    $53,981  81        $787,388  GS 

Deduct  loading 13,578  80  167.829  21 


Net    amount    of    uncollected    and 

deferred  premiums $40,403  01        $619,559  47  659,962  48 


Gross  assets $47,490,998  98 
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Deduct  Assets    Not   Admitted. 
Accents'   debit  balances $2,493  80 

rremium  uotts  and  loans  on  policies  and  net  pre- 
minms  (above)  in  excess  of  the  net  value  of  their 
policies 31  77  $2,525  57 


Total  admitted  assets $47,488,473  41 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  da  J-  of  December,  1909,  as  computed  by  the  actuary  on  the 
following  tables  of  mortality  and  rates  of  interest,  viz.  : 

Actuaries'    table   at  4%   on   all   business   in    force    issued    prior    to 

January  1,  1901 $25,202,187  00 

Same  for  reversionary  additions 73,895  00 

American   experience   table   at   3%   on   all    business   in   force   issued 

subsequent  to  January   1,   1901 11,360,767  00 

Same  for  reversionarj-  additions 25,976  00 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums) : 

McClintock's  annuitants  mortality  tables,  with  interest  at  3^2%, 
and  American  3%  on  insurance  features  of  annuities,  with  rever- 
sion             3,618,375  00 

Net  reserve $40,281,200  00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  computed  by  the  com- 
pany's actuary 96,663  00 

Liability   on   policies   canceled   and   not   included   in    "net    reserve," 

upon  which  a  surrender  value  may  be  demanded 3,952  36 

Claims    for    death    losses    in    process    of    adjustment, 

or   adjusted   and    not    due $17,000  00 

Claims   for   death    losses   which    have    been    reported 

and   no   proofs   received 43.894  55 

Claims  for  matured  endowments,   due  and  unpaid —  14.345  00 

Claims    for    death    losses    and    other    policy    claims 

resisted  by   the  company 8,000  00 

Due  and  unpaid  on  annuity  claims  involving  life  con- 
tingencies      8,388  81 

Total  policy  claims 91,628  36 

Dividends  left  with  company  to  a.ccumulate  at  interest,  and  accrued 

interest  thereon 61  40 

Premiums  paid  in  advance,  including  surrender  values  so  applied —  4.354  28 

Unearned  interest  and  rent  paid  in  advance 448  63 

Commissions  to  agents,  due  or  accrued 283  74 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess 

of  the  loading  thereon 10,061  04 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued —  20,000  00 

Medical  examiners'  and  legal  fees  due  or  accrued 2.378  50 

State,  county,  and  municipal  taxes  due  or  accrued 147.793  38 

Dividends  or  other  profits  due  policyholders,  including  those  con- 
tingent on  payment  of  outstanding  and  deferred  premiums 37.272  89 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies, 
payable  to  policyholders*  during  1910,  whether  contingent  upon 
the  payment  of  renewal  premiums  or  otherwise 334,142  14 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 

payable  to  policyholders  during  1910 428,367  32 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared,  or  held  awaiting  apportionment  upon  deferred  dividend 
policies  not  included  in  item  above 3,943,598  24 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities,  extra 

life  rate  endowment  reserve 189,285  27 

All  other  liabilities : 

Real  estate  taxes  accrued 1.650  73 

United  States  revenue  tax  accrued 11,587  08 

Unassigned  funds   (surplus) 1,883,745  05 

Total  liabilities $47,488,473  41 


I 
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PREMIUM    NOTE   ACCOUNT. 

Premium    notes.    loaus.    or    liens    on    hand    December 

31.  IfKjS $1,630,729  31 

Received  during  the  yeav  on  old  policies 417,659  01 

Total $2,048,388  32 

Deductions  during  the  year  as  follows : 

Used  in  paj-ment  of  losses  and  claims .$38,857  16 

Used     in    purchase     of     surrendered     policies     and 

voided   by   lapses 152.101  99  ^ 

Used  in  payment  of  dividends  to  policyholders 1,806  07 

Redeemed  by  maker  in  cash 118,066  35 

Total  reduction  of  premium  note  account 310,921  57 

Balance  of  note  assets  December  31,  1909 $1,737,466  75 

EXHIBIT   OF   POLICIES   1909— PAID   FOR   BUSINESS   ONLY. 

At  end  of  previous  ijear —                                                                     Number.  Amount. 

Whole  life  policies 44.449  $90,560,361  00 

Endowment  policies 26.395  44.421.081  00 

Term  and  other  policies 8,500  19.027.502  00 

Additions  to  policies  bj'  dividends 138,899  00 

Issued  during  year — 

Whole  life  policies 3.444  7.197.624  00 

Endowment  policies 1.410  2.149.838  00 

Term  and  other  policies 2,695  7,102,759  00 

Additions  to  policies  by  dividends 41,602  00 

Revived  during  year — 

Whole  life  policies 82  157,000  00 

Endowment  policies 66  89,000  00 

Term  and  other  policies 44  104.069  00 

Additions  to  policies  by  dividends ' 11  00 

Inereased  during  year — ■ 

Whole  life  policies 13.275  00 

Endowment  policies 1.916  00 

Term  and  other 'policies 4.684  00 

Total    number   and    amount 87.135  $171,009,621  00 

Total     terminated     5.338  11.821.744  00 

Outstanding  at  end  of  j'ear 81,797  $159.187.877  00 

Terminated  as  foUou'S — 

By  death 614  $1,537,720  00 

By   maturity    288  476.667  00 

By  expiry 568  1.180.656  00 

By  surrender 1.621  3.840.966  00 

By  lapse 1.866  3.828.300  00 

By  decrease 381  957.435  00 

Total  terminated 5.338  $11,821,744  00 

BUSINESS   IN    CALIFORNIA   DURING   1909. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 1.875  $4,191,100  13 

Policies  issued  during  the  year 226  691,190  34 

Totals 2,101  $4,882,290  47 

Deduct  ceased  to  be  in  force  during  the  year 135  349.793  00 

Policies   in   force   December   31,    1909 1,966  $4,532,497  47 

Losses  and  claims  unpaid  December  31st  of  previous  year 1  $1,000  00 

Loses  and  claims  incurred  during  the  year 21  52.257  92 

Totals 22  $53,257  92 

Losses  and  claims  settled  during  the  year 21  $52,257  92 

Losses  and  claims  unpaid,  December  31,  1909 1  1,000  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deductions  for  losses,  dividends,  commissions,  or  other  expense  $151,955  85 

28— ic 
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NATIONAL  LIFE   INSURANCE   COMPANY    OF   THE   UNITED 

STATES  OF  AMERICA. 

159  La  Salle  Street,  Chicago,  111. 

(IncorponUcd  .luly  25.  18(58.     Commenced  business,  August  1,  1868. 
KeiiK'Oi-porated  under  the  laws  of  Illinois,  March  3,  1904.) 

A.  M.  Johnson,  President.  Robert  D.  Lay,  Secretary. 

Agent  for  service  of  ])rocess  in  California  :     J.  N.  Norris,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $8,078,577  48 

INCOME. 

L'irst  year's  premium.s  on  original  policies,  without 
deduction  for  commissions  or  other  expenses,  less 
$475.05  for  first  year's  reinsurance $189,538  00 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities    2,387  69 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and  annuities 23,398  14 

Total  new  i)remiums $215,324  43 

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  expenses,  less  $3,841.54  for  reinsur- 
ance or  renewals $1,595,838  71 

Dividends  applied  to  pay  renewal  premiums 1,137  12 

Total    renewal    premiums J__  1,596,975  83 

Total    premium    income $1,812,300  26 

Consideration   for  supplementary   contracts   not   involving   life   con- 
tingencies      10.976  00^ 

Gross  interest  on  mortgage  loans $120,646  99 

Gross  interest  on  collateral  loans 42  08 

Gross  interest  on  bonds  and  dividends  on  stocks 231,098  87 

Gross    interest    on    premium    notes,    policy    loans,    or 

liens    71,875  94 

Gross    interest    on    deposit    in    trust    companies    and 

banks    14,396  42 

Gross  interest  on  other  debts  due  the  company 166  96 

Gross  rent  from  company's  propertj^ 5,511  16 

Total  gross  interest  and  rents 443,738  42 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.  : 

Real  estate 1 $2,500  00 

Bonds    6,261  25 

Stocks    25  00 

8.786  25 

From  all  other  sources  : 

From  sale  of  real  estate  previously  charged  off 661  03 

From  sale  of  bonds  previously  charged  off 258  00 

Profit    and    loss    37  09 

956  12 

Total    income $2,276,757  05 

Sum   of  both   amounts $10,955,334  53 
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DISBURSEMENTS. 


For  death  claims   (less  $1,950.46  reinsurance),  $456,- 

395.79;    additions.   $3,159.28 $459,555  07 

For  matured  endowments   335,797  00 


Net  amount  paid  for  losses  and  matured  endowments $795,352  07 

For  annuities  involving-  life  contingencies 5,230  76 

Premium  notes  voided  by  lapse 3,381  77 

Surrender   values   paid   in   cash 117,457  28 

Surrender   values   applied   to   purchase   paid-up    insurance   and    an- 
nuities       23,398  14 

Dividends  paid  to  policyholders  in  cash 34,028  91 

Dividends   applied   to   i)ay    renewal   premiums 1,137  12 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 2,387  69 


Total   paid   policyholders $982,373  74 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$1,312.44  for  legal  expenses 1 1,602  44 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies      8,240  51 

Paid  stockholders  for  interest  or  dividends 35,000  00 

Commissions    to    agents     (less    commission    on    reinsurance)  :    first 

year's  premiums,  $131,712.23  ;  renewal  premiums,  $46,264.18 177,976  41 

Salaries  and   allowances   for  agencies,   including  managers,   agents, 

and  clerks 45,388  44 

Medical  examiners'  fees,  $15,842.40 ;  inspection  of  risks,  $2,967.10__  18,809  50 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees, 

and   home   office   employees : 102,668  20 

Rent     17,400  00 

Advertising,    $7,575.74 ;    printing    and    stationery,    $8,324.27 ;    post- 
age,    telegraph,     telephone,     and    express,    $5,673.60 :     exchange. 

$603.56    22,177  17 

Legal  expenses    (not  noted  above) 30,300  90 

Furniture,  fixtures,  and  safes 3,666  57 

Insurance  taxes,  licenses,  and  department  fees 31,641  45 

Gross  decrease  in  book  value  of  ledger  assets,  viz.  : 

Bonds     $18,357  00 

Stocks    10,900  00 

•  29,257  00 


All  other  disbursements  : 

Miscellaneous  expense $5,433  88 

Investment  expense 5,822  32 

Taxes  on  personal  property 1,278  40 

Profit  and  loss 233  37 


12,767  97 


Total   disbursements   $1,519,270  30 


Balance?    $9,436,064  23 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $2,405,851  04 

Loans    made    to     policyholders     on     this     company's 

policies  assigned  as  collateral 957,270  67 

Premium  notes  on  policies  in  force 93,058  60 

Book   value   of  bonds    (excluding   interest),    $2,212.- 

207.81 ;  and  book  value  of  stocks,  $3,227,421.50___     5.439,629  31 

Cash  in  company's  office 9,297  36 

Deposited  in  trust  companies  and  banks  on  interest--        395,568  92 
Bills    receivable,     $54.48 ;     agents'    balances.     $136,- 

497,58 ;  credit  including  expense  account,  $1,163.70        135,388  33 


Total  ledger  assets,  as  per  balance $9,436,064  23 
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Non-Ledger  Assets. 

Interest  due.  $0,130.51,  and  accrued,  ii;40.<)28.48,  on 

mortgages    Jj^r):!.004  OU 

Interest  accrued  on  bonds_^ ll.ol.j  13 

Interest  accrued  on  premium  notes,  policy  loans,  or 

liens 2,003  11 

Interest  accrued  on  other  assets 539  35 


Total  interest  due  and  accrued $(m.7S2  58 

Market  value  of  bonds  and  stocks  over  book  value 124.188  50 

Gross  premiums  due  and   unreported 

on   policies   in    force    December   31,      New  business.  Renewals. 

1909   $42,815  10  $58,809  92 

Gross  deferred  premiums   on  policies 

in  force  December  31,  1909 9,751  27  142,502  70 


Totals    $52,500  43        $201,432  02 

Deduct  loading 35,101  04  33,332  08 


Net   amount    of    uncollected   and 

deferred    premiums $17,405  39        $108,100  54  $1^5..->05  93 


Gross    assets—- $9.81:5.541  24 

Deduct  Assets   Not  Admitted. 

.-vgents'  debit  balances $130,497  58 

Bills   receivable    54  48 

Premium  notes  and  loans  on   policies  and  net  pre- 
miums (above)  in  excess  of  the  net  value  of  their 

policies    10.800  78 

147.352  84 


Total  admitted  assets $9,000,188  40 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1909,  as  computed  by  the  company  on 
the  following  tables  of  mortality'  and  rates  of  interest,  viz.  : 

Actuaries'  table  at  4%  on  insurance  issued  prior  to  1903,  and  part 

of  1903  issue $(),337.191  22 

Same   for  reversionary  additions V.>\)  00 

American  experience  table  at  3^2%  on  insurance  issued  subsequent 

to  1903,  and  balance  of  1903  issue 1.972.211  57 

Same  for  reversionary   additions 778  00 

Net  present  value  of  annuities  (including  those  in  reduction  of 
premium)  : 

American  experience  table  at  3^2% 4,895  00 

Total    _• $8,315,274  7;) 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies    2(<.758  0() 


Net    reserve $8,288,510  79 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies,  computed  by  the  company___ 50,330  01 

Claims   for  death   losses   in   process    of    adjustment, 

or  adjusted  and  not  due $3,271  00 

Claims    for   death    losses    which    have    been    reported 

and  no  proofs  received ^ 9.028  05 

Claims  for  death  losses  and  other  policy  claims   re- 
sisted by  the  company 7,000  00 

Due    and    unpaid    on    annuity    claims    involving    life 

contingencies    1,128  82 


Total    policy    claims 21,028  4V 
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Premiums  i)aid  in  advance,  iucludinA-  surrender  values  so  applied--  $.'>(>.r)72  80 

Unearned  interest  and  rent  paid  in  advance 25,.*i41  88 

Commissions  due  to  agents  on  premium  notes  when  paid 902  30 

Gommis^sions  to  agents,  due  or  acciiied 1,368  72 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued 8,000  00 

Medical  examiners'  and  legal  fees  due  or  accrued 1,283  00 

State,  county,  and  municipal  taxes  due  or  accrued 22,004  08 

Dividends    or   other   profits   due    policyholders,   including   those   con- 
tingent on  payment  of  outstanding  and  deferred  premiums 539  21 

Dividends   declared   on   or   apportioned   to   annual   dividend   policies 
payable  to   policyholders   during   1910,   whether   contingent   upon 

the  payment  of  renewal  premiums  or  otherwise 3,443  28 

Dividends  declared  on  or  a])portioned  to  deferred  dividend  policies 

payable  to  policyholders  during  1910 80,877  38 

Amounts    set    apart,    api)ortioned,    provisionally    ascertained,   calcu- 
lated,   declared,    or   held    awaiting   apportionment   upon    deferred 

dividend  policies  not  included  in  item  above 403,094  02 

Capital    .stock 500,000  00 

Unassigned  funds   (surplus)    227,285  88 

Total    liabilities $9,660,188  4(J 

PREMIUM    NOTE   ACCOUNT. 

I'remium    notes,    loans,    or    liens    on    hand    December 

31,    1909    ,$83,263  11 

Received  during  the  year  on  old  policies 149,156  35 

Restored  by  revival  of  policies 4,946  05 

$237,365  51 


Deductions  during  the  year  as  follows  : 

Used  in  payment  of  losses  and  claims $1,060  33 

Used    in     purchase     of   surrendered     policies,     and 

voided   by  lapses   - 23,808  01 

Voided  by  lapse 4,153  82 

Redeemed  by  maker  in  cash 115,284  75 

Total   reduction  of  premium  note  account $144,306  91 


Balance  of  note  assets  December  31,  1909 $93,058  60 

EXHIBIT  OF  POLICIES   1909— PAID   FOR  BUSINESS  ONLY. 

At  (ltd  of  previous  year —                                                                   Number.  Amount. 

Whole   life  policies   17,423  $23,858,345  70 

Endowment     policies 12,400  10,189,300  95 

Term  and  other  policies    5,900  10,301,285  42 

Additions  to  policies  by  dividends 1,458  00 

IssKcd  (luring   year  — 

Term  and    other    policies 3,650  6,085,645  95 

Revived   during   year  — 

Whole  life  policies 37  63.940  00 

Endowment   policies    55  34,899  00 

Term  and  other  policies 8  17,730  96 

Inereased  during  year  — 

Whole   life  policies 3  — 19  55 

EndovN-ment   policies    512  50 

Term   and   other  policies 5  142,058  73 

Additions  to  policies  by  dividends 723  00 


Total   number  and  amount 39,481     $50,695,880  66 

Total  terminated 4,750         7,119,575  53 


Outstanding  at  end  of  year 34,731     $43,576,305  13 


Polieie!^  rei)tf,'urcd  — 

Whole  life  policies   5  $37,125  00 

Term  and  other  policies 50  256.376  23 


Total   policies  reinsured 55  $293,501  23 
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Trnuinaivd  as  foUows —                                                                    Number.  Amount. 

By  death   321  $44S,S">0  05 

Bv   inaturilv    r)40  ^VM.l'A  40 

Hv    expiry    2.428  3.()10,579  03 

P.v   surrender 4(K)  024.387  0^7 

Bv   lapse   1.000  1.001,081  63 

By   decrease   1  100,013  45 

Total    terminated 4.750  |7,119,575  53 

Exhibit  of  annuities — In  force  December  31,  1909:     Number  2;  repre.senting  in 
annual  payments,  ,|1,006.12. 

BUSINESS   IN   CALIFORNIA   DURING   1909. 

Number.  Amount. 

Policies  in  force  December  31st  of  previotis  j'ear 1(52  ^383,682  00 

Policies  issued  during  the  year 107  256,600  70 

Totals 269  $640,282  70 

Deduct  ceased  to  be  in  force  during  the  year 65  191,350  00 

Policies  in  force  December  31.  1909 204  S448,932  70 

Losses  and  claims  incurred  during  the  year 6  ,$6,153  52 

Losses  and  claims  settled  during  the  year  in  cash 6  6,153  52 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissiones,  or  other  expenses  $19,801  24 


NEW  ENGLAND   MUTUAL  LIFE  INSURANCE  COMPANY. 

87  Milk  Street,  Boston,  Mass. 

(Incorporated  April  1,  1835.     Commenced  business  December  1,  1843.) 

Ai.KREO  D.  Foster,  President.  J.   A.   Barbey,   Secretary 

Agent  for  service  of  process  in  California  :  C.  K.  Field,  San  Francisco. 


CAPITAL  STOCK. 
Amount  of  ledger  assets  December  31st  of  previous  year $46,461,905  92 

INCOME. 

First   year's   premiums   on   original   policies,   without 

deduction   for   commissions   or   other   expenses $711,078  47 

Dividends  applied  to  purchase  paid-up  additions 144,213  90 

Consideration  for  supplementary   contracts  involving 

life  contingencies 5,290  33 

Total  new  premiums $860,582  70 

Renewal    premiums,    without    deduction    for   commis- 
sions, or  other  expenses $5,091.1.39  58 

Dividends  applied  to  pay   renewal   premiums 856,.590  12 

Total    renewal   premiiuns .5,947.729  70 

Total  premium  income $6,808,312  40 

Consideration    for  supi)lementary   contracts   not   involving   life   con- 
tingencies    51.«;71  00 

Dividends  left  with  company  to  accumulate  at  interest 607  40 

Gross  interest  on  mortgage  loans $500,549  29 

Gross  interest  on  collateral  loans 19,863  60 

Gross  interest  on  bonds  and  dividends  on  stocks 1,143,343  27 
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Gross    interest    on    premium    notes,    policy    loans,    or 

liens   . 1 $300,704  OS 

Gross   interest   on    deposits   in    trust   companies   and 

banks   13,000  19 

Gross  discount  on  claims  paid  in  advance 147  15 

Gross     rent     from     company's     property,     including 
$38,058.00    for    company's    occupancy    of    its    own 

buildings 211,785  02 

Total  gross  interest  and  rents $2,108,303  20 

Gross  profits  on  sale  or  maturity  of  ledger  assets,  viz.  : 

Bonds    :_  $9,716  00 

Stocks    03.848  00 

103,564  00 

Gross  increase  in  book  value  of  ledger  assets,  viz.  :     Bonds 1  25 

From  all  other  sources : 

Dividend  in  liquidation  City  National  Bank.  Buf- 
falo, N.   Y. $34  34 

Boston    Chamber   of    Commerce 200  00 

234  34 


Total  income $0,162,783  50 


Sum  of  both  amounts $55,624,680  51 

DISBURSEMENTS. 

For  death  claims,  $2,135,278.00;  additions,  $20.888.00-$2,165,106  00 
For    matured    endowments,    $556,681.33 ;     additions, 

$0,121.00 565,802  33 


Net  amount  paid  for  losses  and  matured  endowments $2,730,068  33 

Premium  notes  voided  by  lapse,  less  $3,851.70,  restorations 17,832  02 

Surrender  values  paid  in  cash 816,100  84 

Dividends  left  with  company  at  interest 607  40 

Dividends  paid  to  policyholders  in  cash 128,142  42 

Dividends  applied  to  pay  renewal  premiums 856,500  12 

Dividends  applied  to  purchase  paid-up  additions 144.213  90 


Total  paid  policyholders $4,604,554  03 

Expenses  of  investigation  and  settlement  of  policy  claims 56  05 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies  !___ S.OOl  00 

Paid  for  claims  on  supplementary   contracts  involving   life  contin- 
gencies   7.500  00 

Commissions  to  agents  (less  commission  on  reinsurance)  :  first  year's 

premiums,  $315,202.45;  renewal  premiums,  $314,802.12 630.004  57 

Commuted  renewal  commissions 8,686  63 

Salaries  and  allowances  for  agencies,  including  managers,  agents,  ani 

clerks 120,082  85 

Agency  supervision,  traveling,  and  all  other  agency  expenses 7,804  03 

Medical  examiners'  fees,  $58,324.04  ;  inspection  of  risks,  $3,345.30__  61.670  33 

Salaries  and  all  other  compensation  of  officers,  directors,   trustees. 

and  home  office  employees 203,678  26 

Rent,    including    $38,058.00   for   company's    occupancy    of    its    own 

buildings    42.457  02 

Advertising,     $11,312.80;     printing     and     stationery.     $20,757.08; 
postage,  telegraph,  telephone,  and  express,  $10,074.12  ;  exchange, 

$355.67 52.309  67 

Legal  expenses  (not  noted  above) 1,965  06 

Furniture,  fixtures,  and  safes 19,788  19 

Insurance  taxes,  licenses,  and  department  fees 123.124  62 

Taxes  on  real  estate : 48,076  93 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 78.527  37 

Gross  decrease  in  book  value  of  ledger  assets,  viz. : 

Real  estate $60,000  80 

Bonds 43.181  00 

Stocks    08 

—7 103,181  07 
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All  othor  disbursements : 

Association  of  Life   Insurance  Presidents $005  63 

Guaranty   compauj^   bonds 1,566  02 

Auditing  accounts 000  00 

Miscellaneous   expense    4,020  63 

Mortgage   expense   3,120  00 

Legislative  expense 611  37 


$12,144  55 
Total  disbursements $6,224,696  73 


Balance  $49,399,992  78 

LEDGER  ASSETS. 

Book  value  of  real  estate $2,417,191  00 

Mortgage  loans  on  real  estate 1 11,779.691  67 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals 671,300  00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral   "     5,712,970  96 

Premium  notes  on  policies  in  force 710,395  74 

Book  value  of  bonds   (excluding  interest),  $25,045,056.00;  and  book 

value  of  stocks,  $2,577,236.00 27.622,292  00 

Deposited  in  trust  companies  and  banks  on  interest 486.151  41 


Total  ledger  assets,  as  per  balance $49,399,992  78 

Non-Ledger  Assets. 

Interest  due,  $171.25,  and  accrued,  $100,117.80,  on 
mortgages $100,289  05 

Interest  due,  $4,000.00.  and  accrued,  $204,248.99,  on 

bonds    208.248  TO 

Interest  accrued  on  collateral  loans 6.890  94 

Interest  due,  $20,568.19,  and  accrued,  $77,919.61,  on 

premium  notes,  policy  loans,  or  liens 98,487  80 

Interest  accrued  on  other  assets 318  37 

Ptents    due,    $1,476.84,    and    accrued,    $16,085.12.    on 

company's  property  or  lease 17.5<U  9(> 


Total  interest  and  rents  due  and  accrued 431,797  11 

Market  value  of  bonds  and  stocks  over  book  value 1,150.374  00 

New  business.  Renewals. 

Gross  premiums  due  and  unreported  on 

policies  in  force  December  31,  1909     $238,754  88 

Gross  deferred  premiums  on  policies  in 

force  December  31,  1909 $105,211  13  90,292  58 


Totals $105,211  13        $329,047  46 

Deduct    loading    24,198  56  75.680  92 


Net    amount    of    uncollected    and 

deferred  premiums $81,012  57        $253,366  54  334,379  11 


Total  admitted  assets $51,316,543  00 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1909,  as  computed  by  the  company's  actuary,  on 
the  following  tables  of  mortality  and  rates  of  interest,  viz. : 

Actuaries'  table  at  4%  on  all  policies  issued  prior  to  1901 $31,553,088  52 

American  experience  table  at  3i/>%  on  all  policies  issued  from  Janu- 
arv  1,  1901,  to  DecemlKU*  15,  1907,  except  joint  life  additions  on 

all  policies  to  January,  1908 11,031.982  47 

Same  for  reversionary  additions 815,106  71 

American  experience  table  at  3%  on  all  policies  written  after  Decem- 
ber 15,  1907,  and  dated  in  1908  and  after,  and  additions  thereon  ; 

joint  life  policies 1,181,857  66 

Same  for  reversionary  additions 7,465  92 
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Net  present  value  of  annuities   (including  those  in  reduction  of  pre- 
miums) : 

4%    $53  TO 

SV2%    3,750  19 

S%    ■  36,688  38 


Net  reserve $-14,629,993  55 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not   involving   life    contingencies,     computed     by     the     company's 

actuary    ' "__  222,391  66 

Claims  for  death  losses  in  process  of  adjustment,  or 

adjusted  and  not  due $73,953  48 

Claims  for  death  losses  which  have  been  reported  and 

no    proofs    received 96,017  00 

Claims  for  matured  endowments  due  and  unpaid 64,237  59 

Claims    for    death    losses    and    other    policy    claims 

resisted  by  the  company 5,495  52 


Total  policy  claims 239,703  59 

Dividends  left  with  company  to  accumulate  at*interest 607  40 

Premiums  paid  in  advance,  including  surrender  values  so  applied 46,733  78 

Commissions  due  to  agents  on  premium  notes  when  paid 28,354  52 

Commissions  to  agents,  due  or  accrued : ^ 3,227  57 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  ex- 
cess  of  the   loading   thereon 21,042  22 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued 8,838  49 

Medical  examiners'  fees 791  00 

State,  county,  and  municipal  taxes  due  or  accrued 130,67(5  76 

Dividends  or  other  profits   due   policyholders,   including   those   con- 
tingent on  payment  of  outstanding  and  deferred  premiums 218,488  16 

Dividends  declared   on   or  apportioned   to   annual   dividend   policies 
payable   to   policyholders   during   1910.    whether   contingent   upon 

the  payment  of  renewal  premiums  or  otherwise 1.300,000  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies, 

payable  to  policyholders  during  1910 105.276  95 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared,  or  held  awaiting  apportionment  upon  deferred  dividend 

policies  not  included  in  item  above 94.546  50 

Unassigned  funds   (surplus) 4,265.870  85 


Total    liabilities $51,316,543  00 

PREMIUM    NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December  3Jst 

of  previous  year $701,740  22 

Received  during  the  year  on  old  policies 1.125.198  20 

Restored  by  revival  of  policies 3,851  70 


Total    $1,830,790  12 

Deductions  during  the  year  as  follows  : 

Used  in  payment  of  losses  and  claims $11,621  47 

Used  in  purchase  of  surrendered  policies 14.301  89 

Voided  by  lapse 21.684  62 

Used  in  payment  of  dividends  to  policyholders 378  20 

Redeemed  by  maker  in  cash 1.072.408  20 


Total  reduction  of  premium  note  account 1,120,394  38 


Balance  of  note  assets  at  end  of  year $710,395  74 

EXHIBIT  OF  POLICIES   1909— PAID   FOR  BUSINESS  ONLY. 

At  end  of  previous  year —  Number,  Amount. 

Whole  life  policies 45,531  $104,498,283  00 

Endowment  policies 28.504       64,494.241  00 

Term  and  other  policies 4.502       14.650.381  00 

Additions  to  policies  by  dividends 1,270,953  00 
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Issued  (luruK)  i/car —                                                                               Number.  Amount. 

Wholo  life  policies (J,560  $16,51,S.{J8()  00 

Kiulowmeut  i)olicies 965  1,088.812  00 

Term  and  other  policies 1,148  4,533,325  00 

Additions  to  policies   by  dividends 270,329  00 

Rcrivcd   during   year — 

Whole  life  policies 94  128.002  00 

Endowment  policies 16  15,798  00 

Term  and  other  policies 13  31,838  00 

Increased  during  gear — 

Whole  life  policies 184,989  00 

Endowment  policies 48,508  00 

Term  and  other  policies 966  00 

Additions  to  policj^iolders   by  dividends 12  00 

Total  number  and  amount 87,333  $208,341,183  00 

Total  terminated 4,110  10,848,411  00 

Outstanding  at  end  of  year . 83,223  $197,492,772  00 

Terminated  as  follows — 

Bv  death 786  $2,117,264  00 

Bv  maturity 1 210  567.406  00 

By  expiry 369  1,161.234  00 

Bv  surrender 1.345  2.663,163  00 

Bv  lapse 1.400  2.890,465  00 

By  decrease 1,448,899  00 

Total  terminated _" 4,110  $10,848,411  00 

BUSINESS   IN   CALIFORNIA   DURING   1909. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 4.918  $9,845,273  00 

Policies  issues  during  the  year 567  1.222,620  00 

Totals 1 5,485  $11,067,893  00 

Deduct  ceased  to  be  in  force  during  the  year 465  902,794  00 

Policies  in  force  December  31,  1909 5,020  $10,165,099  00 

Losses  and  claims  unpaid  December  31st  of  previotis  year 25  $37,357  00 

Losses  and  claims  incurred  during  the  year 105  216,135  35 

Totals   130  $253,492  35 

Losses  and  claims  settled  during  the  j^ear  in  cash 110  239,071  35 

Losses  and  claims  unpaid  December  31,  1909 20  $14,421  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions,  or  other  expenses  $357,425  73 


NEW  YORK  LIFE  INSURANCE  COMPANY. 
346  Broadway,  New  York  City,  N.  Y. 

(Incorporated  1841.     Commenced  business  1845.) 
Darwin  P.  Kinsley,  President.  Seymour  M.  Ballard,  Secretary. 

Agent  for  service  of  process  in  California  : 
J.   IT.  Gray,  Union  Trust  Building,   San   Francisco. 


CAPITAL  STOCK. 
Amount  of  ledger  assets  December  31st  of  previous  year $545,945,703  42 
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INCOME. 

First   year's   premiums   on    original    policies,    without 

deduction  for  commissions  or  other  expenses $5,949,283  41 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities    445,293  33 

Consideration    for    original    annuities    involving    life 

contingencies 438,795  86 

Consideration   for  supplementary   contracts   involving 

life  contingencies 45,544  35 

Total  new  premiums $6,878,916  95 

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  expenses,  less  $11  (5,324.28  for  rein- 
surance or  renewals $70,402,550  97 

Dividends  applied  to  pay  renewal  premiums 1.276,449  72 

Surrender  values  applied  to  pay  renewal  premiuras__  37,274  55 

Renewal  premiums  for  deferred  annuities 29,835  51 

Total   renewal   premiums 71.740,110  75 


Total  premium  income $78,625,027  70 

Consideration    for   supplementary    contracts    not    involving    life  con- 
tingencies   220.433  59 

Dividends  left  with  the  company  to  accumulate  at  interest 17,796  45 

Gross  interest  on  mortgage  loans $2,850,114  55 

Gross  interest  on  collateral  loans 30,000  00 

Gross  interest  on  bonds 15,985.458  09 

Gross  interest  on  premium  notes,  policy  loans,  or  liens     4,752,689  63 
Gross    interest   on    deposits    in    trust    companies    and 

banks   296.079  90 

Gross  discount  on  claims  paid  in  advance 2,955  07 

Gross     rent     from     compan.y's     property,     including 
$277,411.87   for   companv's   occupancv    of   its   own 

buildings    1,047,577  53 

Total  gross  interest  and  rents 24,964,874  77 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.  : 

Real  estate $35,502  37 

Bonds 156,871  45 


192.373  82 

Gross  increase  in  book  value  of  ledger  assets,  viz.  : 

Bonds  (including  $325,843.13  for  accrual  of  discount) 6.875,128  60 

From  all  other  sources  : 

Commissions  advanced  in  previous  years  now  repaid        $94,476  46 

Policy  fees 33,195  30 

Doubtful  debts  recovered  and  unclaimed  receipts 1.778  45 

129.450  21 


From  agents'  balances  previously  charged  oft 257  42 


Total   income    $111,025,342  56 


Sum  of  both  amounts $656,971,045  98 

DISBURSEMENTS. 

For    death    claims,     (less    $17,280.93    reinsurance), 

$22,008,892.05  ;  additions.  $1.008.816.15 $23,017,708  20 

For    matured   endowments.    $6,362,486.09;    additions, 

$93,0<13.55   6,455,489  64 

Net  amount  paid  for  losses  and  matured  endowments $29,473,197  84 

For  annuities  involving  life  contingencies 1.705,682  88 

Surrender  values  paid  in  casli 13.539,124  64 

Surrender  values  applied  to  pay  renewal  premiums 37.274  55 

Dividends  paid  to  policyholders  in  cash 5,495.401  97 

Dividends  applied  to  pay  renewal  premiums 1.276.449  72 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 445.293  33 

Dividends  left  with  the  company  to  accumulate  at  interest 17,796  45 


Total  paid  policyholders $51,990,221  38 
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Expenses    of    invostigatiou    and    settlement    of    policy    claims,    iu- 

cludinsi-  $18,019.97  for  legal  expenses $23,44l.>  '24 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies      215,339  00 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during 

the  year 57  09 

Commissions  to  agents  (less  commission  on  reinsurance)  :  first  year's 
premiums.  .$2,695,772.34;  renewal  premiums,  $1,094,333.14;  an- 
nuities  (original),  $10,508.74;    (renewal),  $167.58 3,806,781  80 

Salaries  and   allowances   for   agencies,   including  managers,   agents, 

and  clerks 1,087,107  75 

Agency  supervision,  traveling,  and  all  other  agency  expenses  (ex- 
cept compensation  for  home  office  supervision) 896,390  76 

Medical      examiners'      fees,      $242,723.45 ;      inspection      of      risks, 

$62,000.41   304,729  86 

Salaries  and  all  other  compensation  of  officers,   directors,   trustees, 

and  home  office  emploj-ees 1,483,863  47 

Rent,    including   $277,411.87   for   company's   occupancy    of   its    own 

buildings,  less  $14,270.75  received  under  sublease 542,010  90 

Advertising,  $71,134.75;  printing  and  stationery,  $186,255.44;  post- 
age,   telegraph,    telephone,    and    express,     $200.042.11 ;     exchange. 

$20,397.16 477,829  46 

Legal  expenses    (not  noted  above) 15,338  53 

Furniture,  fixtures,  and  safes 61,016  97 

Insurance  taxes,  licenses,  and  department  fees 167,549  17 

Taxes  on  real  estate 166,903  69 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 294,386  46 

State  taxes  on  premiums 775.808  47 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. :  Bonds 973  08 

Gross  decrease  in  book  value  of  ledger  a.>>sets,  viz.  : 

Bonds  (including  $426,818.54  for  amortization  of  premiums) 4,342.925  47 

All  other  disbursements  : 

Commissions  advanced  in  current  year 840  14 

Paid  agents  under  Nylic  contracts 503.409  23 

Doubtful  debts  marked  ofF 2,816  95 

Premium  on  fidelity  bonds,  $9,279.00 ;  special  in- 
spection reports.  $4,767.34 ;  Association  of  Life 
Insurance  Presidents  (not  including  amount  paid 
them  for  legislative  expenses),  $13,616.39;  res- 
taurant, $40,369.43  ;  custody  of  securities,  $21,- 
884.73 ;  papers,  books.  subscriptions,  etc., 
$8,006.18 ;  legislative  and  departmental  expenses, 
$12,440.00;  expenses  trustees'  election  1908, 
$47.14 ;  expenses  trustees'  election  1909, 
$12,183.68;  expenses  trustees'  election  1911, 
$15.011.42 ;  miscellaneous  interest  payments. 
$5,037.90;  traveling  expenses,  not  included  in 
item  22,  $17,354.90;  miscellaneous  items  of  ex- 
pense, $26,059.03 186,0.57  14 

693,123  46 


Commissions  paid  on  real  estate  sales 13.600  00 

Agents'   balances  charged   off 7,037  56 


Total  disbursements   $67,366,436  57 


Balance   $589,604,609  41 

LEDGER  ASSETS. 

Book  value  of  real  estate $11,718,644  04 

Mortgage  loans  on  real  estate 69,748,270  53 

Loans   made   to   policyholders   on   this    companv's    policies    assigned 

as  collateral 1 89,9.52,-566  32 

Premium  notes  on  policies  in  force 4.690,906  49 

Book  value  of  bonds   (excluding  interest) 404,658.586  64 

Cash  in  company's  office 7.673  10 

Deposited  in  trust  companies  and  banks  on  interest 6,597.574  80 
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Deposited  in  trust  companies  and  banks  not  on  interest $1,939,197  28 

Branch  office  balances,  debit,  $115,221.99:  credit.  $67,935.87;  net_  47,286  12 
Cash    in    company's    branch    offices,    $99,132.53 ;    cash    in    transit, 

$144,771.56 243.904  09 

Total  ledger  assets,  as  per  balance $589,604,609  41 

Non-Ledger  Assets. 

Interest  due,  $1,003.37,  and  accrued,  $536,473.30,  on 
mortgages $537,476  67 

Interest  due,  $312,672.40,  and  accrued,  $5,479,433.32, 
on  bonds 5,792,105  72 

Interest  accrued  on  premium  notes,  policy  loans,  or 

liens   208,684  93 

Interest  due,  $24,331.94.  and  accrued,  $16,736.61,  on 

other  assets 41.068  55 

Rent  due,  $6,387.37.  and  accrued,  $10,691.23.  on  com- 
pany's property  or  lease 17,078  60 

Total  interest  and  rents  due  and  accrued 6,596,414  47 

Gross  premiums  due  and  unreported  on 

policies  in  force  December  31,  1909    New  business.  Renewals, 

(less  reinsurance  premiums) $68,379  42     $4,276,881  50 

Gross  deferred  premiums  on  policies  in 
force  December  31,  1909  (less  rein- 
surance premiums) 2i>1.214  00       4,785,738  00 


Totals .$359,593  42     $9,062,619  50 

Deduct  loading,  25% 89.898  36       2.265.654  88 


Net    amount    of    uncollected    and 

deferred    premiums $269,695  06     $6,796,964  62         7,066,659  68 


Gross  assets $603,267,683  56 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value,  viz.  : 

Bonds $3,444,175  60 

Branch  office  debit  balances 115,221  99         3,559,397  59 


Total  admitted  assets $599,708,285  97 

LIABILITIES. 

American  experience  table  at  3%  on  insurance  bearing  3%  guar- 
antees ;  on  accumulation  policies  having  completed  their  accumu- 
lation periods :  on  all  annual  dividend  policies,  and  on  non- 
participating  policies  issued  in  1898  to  190(; $245,988,777  00 

Same  for   reversionary   additions '.         2.635,500  00 

American  experience  table  at  3Vo9c  on  all  other  insurances  except 

those  specified  under  4 162.591.925  00 

Other  tables  and  rates,  viz.  : 

Double  American  experience  table  at  3Tc   on   tropical  insurances 

and  those  on  impaii-ed  lives 35.618.780  00 

Same  for  reversionarj-  additions 124.961  00 

Sesqui    American    experience    table    at    S'/r    on    semi-tropical    in- 
surances and  those  on  partially  impaired  lives 33.534.245  00 

Same   for  reversionary-  additions 24,167  (K) 

Net   present   value    of   annuities    (including   those    in    reduction    of 
premiums)  : 

McClintock's  annuity  table  at  3Vo9c  on  issues  prior  to  1909 16.114.444  00 

McClintock's  anuuitv  table  at  37c  on  issues  of  1909 437,968  00 


Total    $497,070,767  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies*    139,615  00 


Net  reserve    (paid  for  basis) $496,931,152  00 

*The  net  value  of  risks  reinsured  in  British  companies,   $795,988.00,   is  not  included, 
as  these  companies  are  not  doing  business  in  tlie  State  of  New  York.    ■ 
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Pre.sent  value  of  amounts  not' yet  due  on  supplementary  contracts 

not  involving-  life  continjiencies,  computed  by  the  company $2,39T,G9G  GO 

I>iability  on  policies  canceled  and  not  included  in  net  reserve,  upon 

which  a  surrender  value  may  be  demanded 2GG,220  G7 

daims  for  death  losses  in  process  of  adjustment,  or 

adjusted  and  not  due $1,070,G30  71 

Claims  for  death  losses  which  have  been  reported  and 

no  proof  received 2,003.G70  2.") 

Claims  for  matured  endowment  due  and  unpaid 408,8G2  19 

Claims  for  death   losses  and  other  policy  claims   re- 
sisted by  the  company 2G1.2G9  69 

Due    and    unpaid    on    annuitj^    claims    involving    life 

contingencies loG.308  70 


Total  policy  claims 3,880,750  54 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  con- 
tingencies    179  75 

Dividends    left   with   the   company   to   accumulate   at   interest,    and 

accrued  interest  thereon 18,295  17 

Premiums  paid  in  advance,  including  surrender  values  so  applied 813,932  98 

Unearned  interest  and  rent  paid  in  advance 2,139,147  12 

Commissions  due  to  agents  on  premium  notes  when  paid 47.0G4  00 

Commissions  to  agents,  due  or  accrued 10,G98  G4 

vSalaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued 110,950  39 

Medical  examiners',  legal  fees,  and  salaries  due  or  accrued 20,843  72 

State,  county,  and  municipal  taxes  due  or  accrued 802,478  75 

Dividends  or  other  profits  due  policyholders,  including  those  con- 
tingent on  payment  of  outstanding  and  deferred  premiums 710,529  09 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies, 
payable   to   policyholders   during   1910,    whether   contingent   upon 

the  payment  of  renewal  premiums  or  otherwise 2,506,983  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 

payable  to  policyholders  during  1910 0,277,125  89 

Amounts  set  apart.  ai)])ortioned.  provisionally  ascertained,  calcu- 
culated.  declared,  or  held  awaiting  apportionment  upon  deferred 

dividend  policies  not  included  in  item  above 71,778,750  00 

Reserve,  special,  or  surplus  funds  not  otherwise  included  in  liabili- 
ties:  war  risk  fund,  $501,198;  security  fluctuation  and  general 
contingency     fund.     $8.005.()01.77 :     mortality     fluctuation     fund, 

$r)(H».( )()<):   annual   dividend  equalization  fund,  $303,480 9,310,285  77 

All    other   liabilities  : 

Due  agents  under  Xylic  contracts 20.310  83 

Reserve  for  Xylic  contracts 1,027,885  00 

Reserve  for  death  claims  not  yet  reported  to  home  office 500,000  00 

Reserve   for   unclaimed   receipts 5,000  00 


Total    liabilities   __  $599,708,285  97 

PREMIUM    NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December  31, 

1908   $4,085,504  35 

Received  during  the  year  on  old  policies 894.707  23 

Restored  by  revival  of  policies 38,244  70 


Total    '_       $5,018,510  28 

Deductions  during  the  year  as  follows ; 

I'sed  in  payment  of  losses  and  claims $01,458  55 

T'sed  in  purchase  of  surrendered  policies 184.918  08 

T'sed  in  ])ayment  of  dividends  to  policyholders 117  98 

Redeemed  by  maker  in  cash 081.114  58 


Total  reduction  of  premium  note  account 927,009  79 


Balance  of  note  assets  December  31,  1909 $4,090,900  49 
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EXHIBIT   OF   POLICIES    1909— PAID    FOR   BUSINESS   ONLY. 

At  end  of  previous  year —                                                                      Number.  Amount. 

Whole  life  policies (nn.SGS  .$1.2('.3,(>43.033  (X) 

Endowment  policies 320.814  001.407.587  CM) 

Term  and  other  policies 3(>,02T  124,754,250  00 

Additions  to  policies  by  dividends 3,754,125  00 

Issued    during   year — 

Whole  life"poUcies 40.593  112,370,000  00 

Endowment  policies 18,451  30.050.000  00 

Term  and  other  policies 830  3,021.800  OO 

Additions  to  policies  by  dividends 804,717  00 

Revived  duriiir/  year — 

Whole  live  policies 1.278  3.242.200  00 

Endowment  policies 782  1,455.000  00 

Term  and  other  policies 49  144.500  00 

Additions  to  policies  by  dividends 10,310  00 

Increased   during   year — 

Whole  life  policies 2.980.718  00 

Endowment  policies 2.530.938  00 

Term  and  other  policies 5,932,208  00 

Additions  to  policies  by  dividends 112  00 

Total   number  and  amount 1.040,192  $2,150,715,301  00 

Total  terminated '-       04.002  153.900.137  00 

Outstanding  at  end  of  year 981.590  $2,002,809,227  00 

Policies   reinsured — 

Total    policies    reinsured .$2,840,980  00 

Terminated   as   folloics — 

By  death 9,492  .$23,484,914  00 

By  maturity 2,407  0..53.5,471  00 

By  expiry 11.297  20.070.808  00 

By  surrender 2.3.480  .50.0.50,804  00 

By   lapse   17,800  37.24.3,875  00 

By  decrease * 9.920.205  00 

Total  terminated 04.002  $153,900,137  00 

Exhibit  of  annuities — In  force  December  31,  1909:   Number.  9.032;   representing 
in  annual  payments,  $2,01.3.353.72. 

BUSINESS   IN   CALIFORNIA   DURING   1909. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 21.492  .$45,749,439  00 

Policies  issued  during  the  year 1..j87  3.480.938  00 

Totals 23.079  $49,230,377  00 

Deditct  ceased  to  be  in  force  during  the  year 1.303  2,923,032  00 

Policies  in  force  December  31,  1909 21.770  .$40,312,745  00 

Losses  and  claims  unpaid  December  31st  of  previous  year 24  $57,740  .59 

Losses  and  claims  incurred  during  the  year 283  077,0.50  04 

Totals   307  .$73.5.403  23 

Losses  and  claims  settled  during  the  year 282  $002,004  73 

Losses  and  claims  unpaid  December  31,  1909 25  72.738  .50 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions,  or  other  expenses  $1,972,822  75 
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THE  NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY. 

Corner  Broadway  and  Michigan  Street,  Milwaukee,  Wis. 

(Incorporated  March,  1857.     Commenced  business  November  25,  1858.) 

George  C.  Markiiam,  President.  A.   S.  Hathaway,   Secretary 

Agents  for  service  of  process  in  California  : 

Smith,  Thomas  &  Thomas,  333  Kearny  Street,  San  Francisco. 


CAPITAL  STOCK. 
Amount  of  ledger  assets  December  31st  of  previous  year $243,297,608  72 

INCOME. 

First   year's   premiums   on   original    policies,    without 

d(Mluction  for  commissions  or  other  expenses $3,692,372  87 

Surrender  values  applied  to  pay  fir.st  year's  premiums  1.564  42 


Total  first  year's  premiums  on  original  policies $3,693,937  29 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities    $1,215,878  56 

Consideration  for  original  annuities  involving  life  con- 
tingencies     1 199,223  75 

Consideration  for  supplementary  contracts  involving 

life    contingencies 8.404  62 


Total  new  premiums 5,117,444  22 

Renewal  premiums  without  deduction  for  commissions 

or  other  expen.ses $27,074,160  25 

Dividends  applied  to  pay  renewal  premiums 4,896.319  72 

Renewal  premiums  for  deferred  annuities 2,073  34 


Total  renewal  premiums 31.972.5.53  31 


Total  premium  income ^ $37,089,997  53 

Consideration   for   supplementary   contracts   not   involving   life   con- 
tingencies      213.469  08 

Dividends  left  with  the  company  to  accumulate  at  interest 1.999  78 

Gross  interest  on  mortgage  loans $6,318,436  27 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$61,643.85,  accrued  interest  on  bonds  acquired  dur- 
ing 1909   3,346,094  61 

Gross  interest  on  premium  notes,  policy  loans,  or  liens     1,868.533  15 

Gross   interest    on    deposits    in    trust   companies    and 

banks   54.914  22 

Gross  interest  on  other  debts  due  the  company 259,123  91 

Gross  discount  on  claims  paid  in  advance 13,431  41 

Gross  rent  from  company's  property',  including 
$55,955.00  for  company's  occupancy  of  its  own 
buildings    217.698  95 


Total  gross  interests  and  rents 12.078.232  52 

Deficiency  judgment  collected 263  11 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.  : 

Real  estate $24,063  75 

Bonds 3,339  56 

27,403  31 


Gross  increase,  by  adjustment,  in  book  value  of  ledger  assets,  viz.  : 

Stocks    33,777  6] 


Total    income $49,445,142  94 


Sum  of  both  amounts $292,742,751  66 
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DISBURSEMENTS. 

For  death  claims,  $8,279,549.27  ;  additions,  $199,429.22  $8,478,978  49 
For     matured     endowments,     $2,209,583 ;     additions. 

$100,339.12    2.309,922  12 


Net  amount  paid  for  losses  and  matured  endowments $10,788,900  Gl 

For  annuities  involving  life  contingencies 81,971  70 

Surrender   values  paid  in   cash,   or  applied  in  liquidation  of  loans 

or  notes 7,622,709  97 

Surrender  values  applied  to  pay  new  premiums 1,5G4  42 

Dividends  i)aid  to  policyholders  in  cash,  or  applied  in  liquidation  of 

loans  or  notes 4.225,615  61 

I)i^•idends  applied  to  pay  renewal  premiums 4,896,319  72 

I)i\-idends  applied  to  purchase  paid-up  additions  and  annuities 1.215,878  56 

Dividends  left  with  the  company  to  accumulate  at  interest 1,999  78 


Total    paid    policyholders $28,835,020  37 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$5,589.85    for    legal    expense 5.590  85 

I'aid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies      141.935  06 

Dividends  and  interest  thereon  held  on  deposit,  surrendered  during 

the    year    52  24 

Commissions    to    agents     (less    commission    on    reinsurance)  :    first 
year's  premiums,  $1,589,090.48  ;  renewal  premiums,  $2,121,553.04  ; 

annuities    (original),  $275,79  ;    (renewal),  $41.59 3,711,410  90 

Agency   supervision   and   traveling   expenses   of   supervisors    (except 

compensation  for  home  office  supervision) 3.220  98 

Medical  examiners"  fees,  $182.189.9(5 :  inspection  of  risks,  $20,629.49  208,819  45 

Salaries   and  all   other  compensation   of  officers,   directors,   trustees, 

and  home  office  employees 764,601  87 

Rent,    including    $55,955.00    for    company's    occupancy    of    its    own 

buildings 62,510  72 

Advertising.  $8,351.23;  printing  and  stationery,  $65,875.52;  postage. 

telegraph.      telephone,      and      express.      $115,759,87 ;      exchange. 

$11,371.22     201.357  84 

Legal  expense   (not  included  above) : 4,929  47 

Furniture,   fixtures,    and   safes 7.779  10 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 97,259  35 

Taxes  on  real  estate 36,065  43 

State   taxes  on   premiums 371.536  44 

Insurance   department   licenses   and    fees 24.232  95 

All  other  licenses,  fees,  and  taxes  : 

State  tax  on  income $403,238  68 

State  tax  on  reserves 26.730  16 

Publishing  statement  as  required  by  law.  $1,286.55; 
countv  and  municipal  licenses  and  tax  on  pre- 
miums. $8,687.11 9.973  66  439,942  50 

All   other  disbursements  : 

Loan  expenses $179,484  44 

Legislative   expenses   1,699  14 

Traveling  expenses 3.062  80 

Premiums   on   fidelity   bonds 140  00  184.386  38 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  e.state. $2,013  90 

Bonds 295  02  2,308  92 

Gross  decrease  by  adjustment,  in  book  value  of  ledger 
assets,   viz. : 

Real  estate $17,000  00 

Bonds    (including  $121,321.11   for  amortization   of 

premiums)     121,231  11 

138.321  11 


Total   disbursements   $35,241,281  93 


Balance    $257,501,469  73 

29— IC 
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LEDGER  ASSETS. 

Book  value  of  real  estate .$1.0ir),T44  64 

Mortgage  loans  ou   real  estate 13SJ71.2(j4  93 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral   3.''..T36.328  94 

I'remiura  notes  on  policies  in  force    (including  automatic  premium 

loans)     ."GG.71G  77 

Book   value  of  bonds 7S.243.4S8  69 

Cash  in  company's  office 78,507  97 

Deposits  in  trust  companies  and  banks  on  interest 2,156,924  81 

Agents'    balances    (net) 32.492  98 

Total   ledger  assets .$257,501,469  73 

Non-Ledger  Assets. 

Interest  due,  $23,412.33,  and  accrued,  $1,941,914.62, 

on  mortgages $1,965,326  95 

Interest  accrued  on  bonds 1,076,752  54 

Interest  due,  $192,088.53,  and  accrued,  $874,374.44.  on 

premium  notes,  policy  loans,  or  liens 1,066,462  97 

Rents  accrued  on  company's  property  or  lease 11,670  01 

Total  interest  and  rents  due  and  accrued 4.120.212  47 

Gross  premiums  due  and  unreported  on 

policies  in  force  December  31,  1909    New  business.  Renewals, 

(less  reinsurance  premiums) $18,041  00     $1,488,017  00 

Gross  deferred  premiums  on  policies  in 
force  December  31,  1909  (less  rein- 
surance   premiums) 231.813  00       1.709,261  16 


Totals $249,854  00     $3,197,278  16 

Deduct  loading 53,718  61  687.414  80 


Net  amount  of  uncollected  and  de- 
ferred premiums $196,135  39     $2,509,863  36         2.705.998  75 

Gross   assets $264,327,680  95 

Deduct  Assets   Not   Admitted. 

Agents'  debit  balances   (gross) $32,492  98 

Book  value  of  ledger  assets  over  market  value,  viz.  : 

Bonds 1,853,198  r>9         1,885.691  67 


Total  admitted  assets $262,441,089  28 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 

day    of   December,    1909,    as    computed    by    the    company    on    the 

following  tables  of  mortality  and  rates  of  interest,  viz.  : 
Actuaries'  table  at  4%  on  life,  endowment,  and  term  policies  issued 

prior  to   February  1,   1899 $125,251,622  00 

Same  for  reversionary  additions 4.4.50.497  00 

American    experience    table    at   3%   on    life,    endowment,    and    term 

policies  is.sued  since  February  1,  1899 • 92.875.<^f21  00 

Same  for  reversionary  additions 3,382,764  00 

Net   present   value   of   annuities    (including    those    in    reduction    of 

premiums)  : 

Actuaries'    table   at  4% 650,559  00 

American  experience  table  at  3% 495,362  00 


Net  reserve $227,<>5< 5.425  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies,  computed  by  the  company 1.421.G01  33 

Liability  on  policies  canceled  and  not  included  in  "net  reserve"  upon 

which  a  surrender  value  may  be  demanded 7.133  97 

Claims  for  death  losses  due  and  unpaid $(58,385  96 

Claims  for  death  losses  in  process  of  adjustment,  or 

adjusted  and  not  due 197,123  62 
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Claims  for  death  losses  which  have  been  reported  and 

no    proofs    received $222,084  70 

Claims  for  matured  endowments  due  and  unpaid 55,050  06 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company 115,385  50 

Due  and  unpaid  on  annuity  claims  involving  life  con- 
tingencies    5,632  12 


Total  policy  claims $663,662  86 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  con- 
tingencies      61  52 

Dividends    left   with    the    company    to   accumulate    at   interest    and 

accrued    interest    thereon 2.960  71 

Premiums  paid  in  advance,  including  surrender  values  so  applied--  29.750  70 

Unearned  interast  and  rent  paid  in  advance 428  88 

Commissions  to  agents,  due  or  accrued 86.273  14 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued 20.810  78 

Medical  examiners'  fees,  $49,399.00,  and  legal  fees,  $200.00,  due  or 

accrued    49.599  00 

State,  county,  and  municipal  taxes  due.  or  accrued 274.137  14 

Dividends   or   other   profits  due   policyholders,   including   those   con- 
tingent on  payment  of  outstanding  and  deferred  premiums 804.284  19 

Dividends  declared  on   or  apportioned  to  annual   dividend  policies, 
payable   to   policyholders   during   1910.    whether   contingent   upon 

the  payment  of  renewal  premiums  or  otherwise 7.543.731  80 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies, 

payable  to  policyholders  during  1910 4.756,268  20 

Amounts   set   apart,    apportioned,    provisionally    ascertained,    calcu- 
lated,   declared,    or    held    awaiting    apportionment    upon    deferred 

dividend  policies,  not  included  in  item  above , 13.921.375  00 

Unassigned  funds    (surplus) 5.803,485  06 


Total    liabilities $262,441,989  28 

PREMIUM    NOTE   ACCOUNT. 

(Including  automatic  premium  loans.) 

Premium  notes,  loans,  or  liens  on  hand  December  31st 

of   previous   year $533,804  13 

Received  during  the  year  on  old  policies 392.041  97 

Restored  bv  revival  of  policies . 1.924  89 

$927,770  99 


Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $22,333  04 

Used  in  purchase  of  surrendered  policies 42.890  42 

Used  in  payment  of  dividends  to  policyholders 118,183  17 

Redeemed  by  maker  in  cash 177.647  59 


Total  reduction  of  premium  note  accoimt 361.054  22 


Balance  of  note  assets  at  end  of  year $566,716  77 

EXHIBIT  OF  POLICIES   1909— PAID   FOR  BUSINESS  ONLY. 

At  end  of  previous  year —                                                                  Number.  Amount. 

Whole  life 'polices 248.760  $610,920,684  00 

Endowment  policies 97.155  208.372.923  00 

Term  and  other  policies 36.423  112.368.377  00 

Additions  to  policies  by  dividends 12,914.634  00 

Issued  duri)ig  year — 

Whole   life   policies 26.747  71.352,238  00 

Endowment   policies    5.104  12.125.4.50  00 

Term   and   other  policies 7,544  30,238,500  00 

Additions  to  policies  by  dividends "  2,940  76 

Revived   during   year — 

Whole  life  policies 345  973.582  00 

Endowment   policies    97  221,792  00 

Term   and   other  policies 146  615.300  00 

Additions  to  policies  by  dividends 394  00 
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Increased  during  year —                                                                       Number.  Amount. 

Whole  life  policies -1 218  

Eudowment   policies    47  

Term   and   other   policies 40  


Total  number  and  amount 422,62G  $1,003,044,620  00 

Total  terminated 19,012  50.14.-)..->25  00 


Outstanding   at   end    of   year 403,614  $1,012,899,095  00 

Terminated  as  foUoirs — 

By  death 3.162  $8,498,985  00 

By  maturity 840  2.219.896  00 

By  expiry  1 168  1.446.828  00 

By  surrender   8.251  19.348.714  00 

Bv   lapse   6,591  14.845,082  00 

By  decrease 3,786,020  00 


Total  terminated -—   19.012  $50,145,525  00 

Exhibit  of  annuities — In  force  December  31,  1909:  Number.  292;  representing  in 
annual    payments.    $76,106.00. 

BUSINESS   IN   CALIFORNIA   DURING   1909. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 11,152  $26,956,276  00 

Policies  issued  during  the  year 921  2,558,700  00 


Totals    12.073        $29,514,976  00 

Deduct  ceased  to  be  in  force  during  the  year 85  250.679  00 


Policies  in  force  December  31,  1909 ^ 11.988        $20,264,297  00 


Losses  and  claims  unpaid  December  31st  of  previous  year  6  $6,195  00 

Losses  and  claims  incurred  during  the  year 113  305,928  00 


Totals     119  $312,123  00 

Losses  and  claims  settled  during  the  year  in  cash 109  287.735  00 


Losses  and  claims  unpaid  December  31.  1909 10  $24,388  00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

anv  deductions  for  losses,  dividends,  commissions,  or  other  expenses  $819,353  33 


NORTHWESTERN  NATIONAL  LIFE  INSURANCE  COMPANY. 

Minneapolis,  Minnesota. 

(Incorporated  September  15,  1885.     Commenced  business  September  15,  1885.) 

L.  Iv.  TiiOMPSOX,  President.  Robert  E.  Esterly.  Secretary. 

Agent  for  service  of  process  in  California  :   W.  C.  Trottnow,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  ledger  assets  December  31st  of  previous  year $5.1()0.718  91 

INCOME. 

First  year's  i)remiums  on  original  policies,  without 
deduction  for  commissions  or  other  expenses,  less 
$3,053.01  for  first  year's  reinsurance $156,063  18 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities    271  81 


Total  new  premiums $156,334  99 
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Renewal  premiums,  without  deduction  for  commis- 
sions or  other  expenses,  less  .$3,743.37  for  reinsur- 
ance or  renewals $1.051.3rSo  92 

Dividends  applied  to  pay  renewal  premiums 3.7(50  14 

Surrender  values  applied  to  pay  renewal  premiums —  223  50 


Total   renewal   premiums .$1,055,369  56 


Total  premium  income . $1,211,704  55 

Dividends  left  with  company  to  accumulate  at  interest 354  44 

Gross  interest  on  mortgage  loans $221,2.5.5  23 

Gross  interest  on  bonds  and  dividends  on  stocks 14,.514  92 

Gross  interest  on  premium  notes,  policy  loans,  or  liens  .36,851  18 

Gross    interest    on    deposits    in    trust    companies    and 

banks   1.837  39 

Gross  interest  on  other  debts  due  the  company 364  11 

Gross  discount  on  claims  paid  in  advance 8  .51 

Gross  rent  from  company's  property 39.490  .50 


Total  gross  interest  and  rents 314.327  87 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.  :  Real  estate--  267  7<^) 

From  all  other  sources  : 

Profit  and  loss  items .$68  50 

Agents'  balances  previouslv  charged  off .54  03 

122  59 


Total  income $1,526,777  21 


Sum  of  both  amounts $6,687,496  12 

DISBURSEMENTS. 

For  death  claims,  $205,986.27  ;  additions,  $329.4.5—      $266,315  72 
For   matured   endowments 556,472  87 


Net  amount  paid  for  losses  and  matured  endowments $822,788  59 

Surrender  values  paid  in  cash 44,747  46 

Surrender  values  applied  to  pay   renewal   premiums 223  50 

Dividends  left  with  company  to  accumulate  at  interest 3.54  44 

Dividends  paid  to  policyholders  in  cash 37,097  87 

Dividends  applied  to  pay  renewal  premiums 3.760  14 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 271  81 


Total    paid    policyholders $909,243  81 

Expenses  of  investigation  and  settlement  of  policy  claims 4.008  62 

Commissions    to    agents     (less    commission    on    reinsurance)  :    first 

year's  premiums.  $95.8.30.70  :  renewal  premiums.  $7.192.93 10.3.023  63 

Compensation  of  managers  not  paid  by  commission 7.175  00 

Agencv  supervision,  traveling,  and  all  other  agency  expenses 23.484  88 

Medical  examiner's  fees,  $15,818.01  :  inspection  of  risks.  $2.385. 73__  18,203  74 
Salaries  and  all  other  compensation  of  officers,  directors,   trustees. 

and  home  oflSce  employees 76,336  59 

Rents -' 12,000  00 

Advertising.  $8,912.78  :  printing  and  stationery.  $2.809.60 :  postage, 

telegraph,  telephone,  and  express,  .$4,797.24  :  exchange,  $487.18--  17.006  80 

Legal  expenses   (not  noted  above) 6.4.35  84 

Furniture,  fixtures,  and  safes 4.3.56  83 

Insurance  taxes,  licenses,  and  department  fees 19.964  42 

Taxes  on  real  estate 4.4.39  77 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 18.099  45 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.  :  Stocks 3.102  00 

All  other  disbursements 18,.598  36 


Total   disbursements   $1,24.5,479  74 


Balance   $.5,442,016  38 
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LEDGER  ASSETS. 

Book  value  of  real  estate $45.S.9.35  GO 

Mortffa^e  loans  on  real  estate 3.887, ()7«)  22 

Loans  made  to  policyholders  on  this  company's  ^policies  assigned  as 

collateral '_ 280.9ir»  98 

Cash  in  company's  office .1!^''^9I  f.Ti 

Deposited  in  trust  companies,  and  banks  on  interest ^'"^ 

Bills  receivable.  $1,054.<>9  :   agents"   balance.s.   $48,719.48 

State  National  Bank,  Oklahoma  City.  $1,950;  M.  C. 

Phillips,  $172.23;  T.  G.  Oldham,  $222.15 $2,344  28 

Less  ledger  liabilities 404  46 


188,757  28 
49,774  17 


1,939  92 


Total  ledger  assets,  as  per  balance $5,442,010  38 

Non-Ledger  Assets. 

Interest  due,  $5,189.75,   and  accrued,  $72,287.77,   on 

mortgages    $77,477  52 

Interest  accrued  on  bonds 2,895  92 

Interest  due,  $1,409.64,  and  accrued,  $10,141.29,   on 

premium  notes,  policy  loans,  or  liens 11,550  93 

Rents  due  on  company's  property  or  lease 506  00 

Total  interest  and  rents  due  and  accrued 92.430  37 

Market  value  of  real  estate  over  book  value 20.411  02 

Market  value  of  bonds  and  stock  over  book  value 5,784  02 

Gross    premiums    due    and    unreported 

on    policies    in    force    December    31,    New  business.  Renewals. 

1909   $34,890  18  $20,216  39 

Gross  deferred  premiums  on  policies  in 

force  December  31,  1909 8,062  38  212,056  94 


Totak    $42,952  56        $232,273  33 

Deduct  loading 28,923  20  31,201  04 


Net  amount  of  uncollected  and  de- 
ferred   premiums $14,029  36        $201,072  29  215.101  65 

Reserve   liens   220,011  35 

Furniture  and  fixtures,  safe  and  printing  plant : 17.500  00 

Gross  assets $6,013,254  79 

Deduct  Assets   Not  Admitted. 

Item  ledger  assets $1,939  92 

Supplies,    stationerv,    printed    matter,    and    printing 

plant    1T.500  00 

Agents'  debit  balances 49,555  19 

Bills   receivable    1,054  69 


70,049  SO 


Total  admitted  assets $5,043,204  99 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1909,  as  computed  by  the  company  on  the  fol- 
lowing tables  of  mortality  and  rates  of  interest,  viz.  : 

Actuaries"  table  at  4% $4,737,297  00 

Same  for  reversionary  additions ^2  *^^^ 

American  experience  table  at  SM>% 363,575  00 

Same  for  reversionary  additions 182  00 

Total    $5,101,153  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies    5,103  69 

Net  reserve $5,096,049  31 
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Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  in\olvins-  life   contingencies $6,259  50 

Liahiliry   on    policies   canceled    and   not   included   in   '"net   reserve," 

ui)on  which  a  surrender  value  may  be  demanded 5,000  00 

Claims  for  death  losses  in  process  of  adjustment,  or 
adjusted  and  not  due  ;  claims  for  death  losses  which 
have  been  reported  and  no  proofs  received $28,723  61 

Claims  for  matured  endowments  due  and  unpaid 3,513  51 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company 2,500  00 


Total  policy  claims 34,737  12 

Premiums  paid  in  advance,  including-  surrender  values  so  applied 53,392  31 

Unearned  interest  and  rents  paid  in  advance 5,364  61 

Commissions  to  agents,  due  or  accrued 835  71 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued 7,000  00 

Medical  examiners'  and  legal  fees  due  or  accrued 1.844  00 

State,  county,  and  municipal  taxes  due  or  accrued 21,000  00 

Dividends  or  other  profits  due  policyholders,  including  those  contin- 
gent on  payment  of  outstanding  and  deferred  premiums. 60,859  30 

Dividends  declared  on  or  apportioned   to  annual   dividend   policies, 
payable  to  policyholders  during  1930,  whether  contingent  upon  the 

payment  of  renewal  premiums  or  otherwise 30.320  40 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 

payable  to  policyholders  during  1910 52,585  55 

Amounts   set    apart,    apportioned,    provisionally    ascertained,    calcu- 
lated,   declared,    or   held    awaiting    apportionment    upon    deferred 

dividend  policies  not  included  in  item  above 279,970  19 

Additional  reserve 45.000  00 

Reserve  excess  guarantees 9,339  00 

Unassigned    funds    (surplus) 253.293  55 


Total   liabilities   $5,943,204  99 

EXHIBIT  OF  POLICIES   1909— PAID   FOR  BUSINESS  ONLY. 

At  end  of  previous  year — -                                                                Number.  Amount. 

Whole  life  policies 8.075  $11,528,700  00 

Endowment  policies 10.399  7,179,750  00 

Term  and  other  policies 3,901  5,192,355  00 

Additions  to  policies  by  dividends 849  00 

Issued  dinhiff  i/car — 

Whole  life  policies 2.477  4,100,779  00 

Endowment  policies 445  764.286  00 

Term  and  other  policies 176  732,623  OO 

Revived  duviiiy  year 

Whole  life  policies 191  272.555  00 

Endowment  policies 584  312,130  00 

Term  and  other  policies 104  134,399  00 

Inereascd  during  year — 

Whole  life  policies 12,402  00 

Endowment  policies 6,987  00 

Term  and  other  policies 4,308  00 

Additions  to  policies  by  dividends 366  00 

Total  number  and  amount 26,352  $30,242,489  00 

Total  terminated . 4,461  5,216,351  00 

Outstanding  at  end  of  year 21,891  $25,026,138  00 

Policies  reinsured 

Term  and  other  policies $656,849  00 
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Terminated  as  folloivs — 

By   death    258  $2(!().l!00  00 

By   maturity    99')  .">(;(). 720  (lO 

By  expiry 48  7T.9r>l>  oo 

By  surrender 179  217.0oO  00 

By  lapse 2.98(>  4.02;].729  00 

By  decrease 7<>.701   00 


Total    terminated    4,401  $.1.21«;,:r>l   00 

BUSINESS   IN   CALIFORNIA   DURING   1909. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year r)21  $()(;7.474  (K) 

Policies  issued  during  the  year 140  204.102  00 


Totals   667  $S71.r,76  00 

Deduct  ceased  to  be  in  force  during  the  year 135  217.4) >< 5  00 


Policies  in  force  December  31,  1909 532  $654,110  00 


Losses  and  claims  unpaid  December  31st  of  previous  year 4  3.S()8  95 

Losses  and  claims  incurred  during  the  year 8  r».I)2S  89 


Totals   12  $10,797  S4 

Losses  and  claims  settled  during  the  year 11  s.s^u   84 


Losses  and  claims  unpaid  December  31,  1909 1 1  $1,930  00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deductions  for  losses,  dividends,  commissions  or  other  expenses  $28,827  33 


OCCIDENTAL  LIFE  INSURANCE  COMPANY. 

Sixth  and  Spring  Streets,  Los  Angeles,  Cal. 

(Incorporated  June  30,  1906.     Commenced  business  August  14.  190(5.) 

Joseph  Burkhard,  President.  Henry  W.  Allsthom.  Secretary. 

'  CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $250,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $364.1t)i    87 

INCOME. 

First  year's  premiums  on  original  policies  without 
deduction  for  commissions  or  other  expenses,  less 
$128.25  for  first  year's  reinsurance $80,372  53 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities     6  24 

Total   new   premiums   $80,378  77 

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  expenses 77,123  66 

Dividends  applied  to  pay  renewal  premiums 109  89 

Total   renewal   premiums 77.233  o.) 

Total    premium    income $157.<n2  32 

Gross  interest  on  mortgage  loans $21,550  27 

Gross  interest  on  collateral  loans 1,387  54 

Gross  interest  on  bonds  and  dividends  on  stocks, 
less    $12.36)    accrued    interest    on    bonds    acquired 

during   1909    —12  36 

Gross  interest    on    premium    notes,   policy   loans,   or 

liens     243  40 

Gross  interest  on  other  debts  due  the  company 291  10 

Total  gross  interest  and  rents 23,400  95 
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Dividends  left  witli  tlie  companj'  to  accumulate  at  interest. 

Change  in  suspense  account 

From   accident   department 


Total    income    

Sum   of  both   amounts 

DISBURSEMENTS. 

Net  amount  paid  for  losses 

For  annuities  involving  life  contingencies 

Surrender  values  paid  in  Cash 

Dividends  applied  to  pay  renewal  premiums 

Dividends  applied  to  purchase  paid-up  additions  and  annuities. 


Total   paid   policyholders 

Commissions    to    agents    (less    commission    on    reinsurance)  :      first 

year's  premiums,  $54,578.58 ;  renewal  premiums,  .$1,205.99 

Salaries    and    allowances    to    agencies,    including   managers,    agents, 

and  clerks 

Agency  sui^ervision,  traveling,  and  all  other  agency  expenses 

Medical  examiners'  fees,  $5,015.00 ;  inspection  of  risks,  $3,512.63 

Salaries  and  all  other  compensation  of  officers,  directors,   trustees, 

and  home  office  employees 

Kent     

Advertising,    $1,357.88;    printing    and    stationery,    $2,151.02;    post- 
age, telegraph,  telephone,  and  express,  $1.180.48 

Legal  expenses  (not  noted  above) 

Furniture,  fixtures,  and  safes,  charged  off 

Insurance  taxes,  licenses,  and  department  fees 

All  other  disbursements  ; 

City  and  county  licenses $348  19 

Dividends   left   to   accumulate 1  59 

Expense  in  connection  with  State  legislation 88  50 

Surety   bonds    108  15 

Sundry   expenses 339  53 

Accident    department    disbursements 107,170  12 


Agents'  balance   charged  off. 

Total   disbursements 

Balance    


$1  59 

59  54 

134,481  05 

$315,615  45 


$679,783  32 

$18,000  00 

336  44 
485  68 
109  89 

6  24 

$18,938  25 
55,779  57 

1,300  56 

5,814  84 
8,527  63 

16,152  68 
2,438  40 

4.695  38 
320  00 
473  55 

337  04 


108,056  08 
15,750  20 

$238,584  18 
$441,199  14 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals 

Loans   made   to   policyholders   on   this   company's   policies    assigned 

as  collateral   

Book  value  of  bonds   (excluding  interest) 

Cash  in  company's  office 

Deposited  in  trust  companies  and  banks  not  on  interest 

Agents'  balances:     Debits,  $5,414.42;  credits,  $472.04   (net )______ 

Furniture    and    fixtures 

Accident  premiums  in  course  of  collection 


Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 

Interest    due,    $18.75,    and    accrued,    $2,906.25,     on 

mortgages    ^- 

Interest  accrued  on  bonds 

Interest  accrued  on  collateral  loans 


$2,925  00 
30  00 
83  73 


$337,330  69 
20,500  00 

4,272  00 

3,000  00 

765  52 

38,083  43 
4,942  38 
5,116  86 

27,188  26 

$441,199  14 


Total  interest  due  and  accrued 


3,038  73 
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Gross    premiums    due    and    unreported 

on    policies    in    force    December    31.    New  business.  Renewals. 

1901)   $GS  51  $7,4G9  74 

Gross    deferred    premiums    on    policies 

in  force  December  31.   1909 1,899  G5  7,050  94 


Totals    $1,968  IG  .$14,520  GS 

Deduct    loading    1.377  71  2.904  14 


Net    amount    of    uncollected    and 

deferred    premiums    $590  45  $11,G1G  54            $12,206  99 

Gross  assets $450,444  8G 

Deduct  Assets   Not  Admitted. 

Furniture,   fixtures,    and   safes $5,116  86 

Agents'  debit  balances 5.414  42 

Accident   premiums   in   course   of  collection   prior    to 

October   1,   1909    8.547  34 

Unassigned    1.080  00              20,158  62 


Total  admitted  assets $436,286  24 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December.  1909.  viz.  : 

American  experience  table  at  3i->9f  on  all  policies $102,014  00 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums) : 

American  experience  table  at  3Mj% 2,461  00 

Total    $104,475  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 
companies    43  00 


Net    reserve $104,432  00 

Premiums  paid  in  advance,  including  surrender  values  so  applied 340  10 

Unearned  interest  and  rent  paid  in  advance 202  80 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued- _  633  60 

Medical  examiners'  and  legal  fees  due  or  accrued 270  00 

Dividends   or   other  profits  due   policyholders,    including   those   con- 
tingent u])on  payment  of  outstanding  and  deferred  premiums 31  76 

Dividends   declared  on  or  apportioned  to  annual   dividend   policies, 
payable   to   policyholdei-s   during   1910.    whether   contingent   upon 

the  payment  of  renewal  premiums  or  otherwise 80  87 

All  other  liabilities  : 

Dividends    left    with    company    to    accumulate    at 

interest  and  accrued  interest  thereon $3  22 

Items    in    suspense    492  50 

Special   inspectors'   remuneration 2,011  74 

Liabilities   accident  department   52,380  36  54.887  82 

Capital   stock   250,000  00 

Unassigned   funds    (surplus) 25,407  29 


Total   liabilities   $436,286  24 

PREMIUM    NOTE   ACCOUNT. 

Premium    notes,    loans,    or   liens    on    hand   December 

31,    1908    $425  00 

Received  during  the  year  on  old  policies 4,392  00  $4,817  00 

Deductions  during  the  year  as  follows  : 

Used    in    purchase    of     surrendered     policies     and 

voided    by    lapses    1 $180  00 

Redeemed  by  maker  in  cash 365  00 

Total  reduction  of  premium  note  account 545  00 


Balance  of  note  assets  December  31,  1909 $4,272  00 
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EXHIBIT  OF  POLICIES   1909— PAID    FOR  BUSINESS   ONLY. 

At  end  of  previous  year —                                                                 Number.  Amount. 

Whole   life   policies 792  $2,405,040  00 

Endowment   policies    ,     241  492.920  00 

Term  and  other  policies   20  09,431  20 

Issued  during  year  — 

Whole   life  policies 033  1.387,154  00 

Endowment   policies    317  623.310  00 

Term  and  other  policies   22  80,G9::{  05 

Additions  to  policies  by  dividends 20  54 

Revived  during  year  — 

Whole  life  policies   12  20,500  00 

Endowment  policies 4  4,000  00 

Increased  during  year  — 

Term  and  other  policies 4,007  15 

Total   number  and  amount 2,077  $5,123,135  94 

Total    terminated    430  1,006,211  87 

Outstanding  at  end  of  year 1.647  $4,056,924  07 

Policies  reinsured  — 

Term  and  other  policies 1  $5,000  00 

.Terminated  as  follows  — 

By  death 6  $18,000  00 

By  surrender 33  98,855  00 

By   lapse   391  904,096  87 

By   decrease   45,260  00 

Total  terminated 430  $1,066,211  87 

Exhibit   of   annuities — In    force    December   31,    1909:      Number,  2:    representing 
in  annual  payments,  $336.44. 

BUSINESS   IN   CALIFORNIA   DURING   1909. 

Number.  Amount. 

Policie.s  in  force  December  31st  of  previous  year 1,023  $2,944,960  00 

Policies  issued  during  the  year 939  1,942.109  00 

Policies  revived  during  the  year 16  30.500  00 

Totals 1.978  $4,917,569  00 

Deduct  ceased  to  be  in  force  during  the  year 416  1,054,985  00 

Policies  in  force  December  31,  1909 1,562  $3,862,584  00 

Losses  and  claims  unpaid  December  31st  of  previous  year_                1  $5,000  00 

Losses  and  claims  incurred  during  the  year 4  12,000  00 

Losses  and  claims  settled  during  the  year  in  cash 5  $17,000  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

anv  deduction  for  losses,  dividends,  commissions,  or  other  expenses  $150,909  95 
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OCCIDENTAL  LIFE  INSURANCE  COMPANY. 

Accident  and  Health  Department. 

Sixth  and  Spring  Streets,  Los  Angeles,  California. 

(Incorporated   Jime   oO.    1J)U().    Commenced   business.   Life   Department,    August    14, 

lOOG;  Accident  Department,  April  15,  1907.) 
Joseph  Bukkiiard,   President.  Hehry  W.   Allstrom,   Secretary. 

Net  premiums :  INCOME. 

Accident    $82,273  G4 

Health    23.120  47 


Total  premiums  received .$l()r).403  11 

Policy  fees  required  or  represented  by  applications 29.055  00 

Increase  in  suspense  account 22  94 

Total  income  (carried  to  life  department  statement) $134,481  05 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  : 

Accident .$30,815  51 

Health   6.110  05  $30,925  5G 

Investigation    of    claims — accident 382  60 

Commissions  or  brokerage,  less  amount  received  on  return  i)remiums 
and  reinsurance  for  the  following  classes : 

Accident  and  health 22,780  87 

Salaries,    fees,    and    all    other    compensation    of    officers,    directors, 

trustees,  and  home  office  employees 7,089  48 

Salaries,   traveling,   and   all   other  expenses   of  agents   not   paid   by 

commissions    3,576  19 

Medical  examiners'  fees  and  salaries 133  50 

Inspections    (other  than  medical) 153  00 

Rents 1.239  90 

State  taxes  on  premiums 26  05 

All  other  taxes,  licenses,  and  insurance  department  fees 94  33 

Legal    expenses,    advertising,    printing,    postage,    and    miscellaneous 

disbursements 4.822  24 

Total  disbursements    (carried  to  life  statement) $107,170  12 

LEDGER  ASSETS. 

Gross    premiums    in    course    of    collection    on    policies  or    renewals 

issued —                                                    Subsequent  to  Prior  to 

Oct.  1,  1909.  Oct.  1,  1909. 

Accident $13,706  22  $6,496  88 

Health    4,934  70  2,050  46 


Totals    $18,640  92  $8,547  34            $27,108  26 

Deduct  Assets   Not   Admitted. 

Gross  premiums  in  course  of  collection  written  prior  to  October   1, 

1909 $8,547  34 

LIABILITIES. 

Losses  and  claims :                                                      Adjusted.  Reported. 

Accident    $2,500  00  $3,(;38  50 

Health    1..527  50 


Totals    $2,500  00       $5,166  00  $7,666  00 

Total  unearned  premiums 35,906  25 

Commissions,  brokerage,  and  other  charges  due,  or  to  become  due,  to 
agents    or    brokers    on    ])olicies    issued    subsequent    to    October    1, 

1909,  viz.:  Accident.  $4.9(>9.74  :   health.  $1.792.21 6.761   95 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued--  N3  71 

Reinsurance    676  45 

Advance  premiums  (100%) 1.286  00 

Total  liabilities  (carried  to  life  department  statement) $52,380  36 
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EXHIBIT    OF    PREMIUMS. 

Premiums  in  force  December  31st  of  previous  year 

Written  or  renewed  during  the  year 


Accident. 
$33.(540  96 
100,098  18 


Totals $134,339  14 

Deduct  expirations  and  cancellations 75,718  94 


In  force  at  end  of  the  year 
Deduct  amount  reinsured 


Net  premiums  in  force. 


$58,620  20 
1.560  40 

$57,059  80 


Accident 
Health   _ 


BUSINESS   IN    CALIFORNIA   DURING   1909. 

Gross 
premiums. 

$61,283  52 

15,667  32 


MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company 

Total  losses  paid  from  organization  of  company 

Losses  and  claims  incurred  during  the  year 

Largest   amount    insured   in   any   one    risk : 

Gross. 
Accident $40.(XX)  00 


Health 


10,400  00 


Health. 
$5,597  70 
29,369  79 

$34,967  49 
19,342  21 

$15,625  28 
872  59 

$14,752  69 


Gross 
losses  paid. 
$30,550  56 
6,110  00 


$124,297  98 
49.621  00 
40,836  90 

Net. 
$10,000  00 
2,600  00 


PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY  OF  CALIFORNIA. 

Corner  Sixth  and  South  Olive  Streets,  Los  Angeles,  Cal. 

(Incorporated  December  28,  1867.     Commenced  business  January,  1868.) 

George  I.  Cochran,  President.  C.  I.  D.  Moore,   Secretary. 


CAPITAL  STOCK. 

Amount  of  capital  stock  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $15,284,482  28 

INCOME. 

First  year's  premiums  on  original  policies,  without 
deduction  for  commissions  or  other  expenses,  less 
$5,513.43  for  first  year's   reinsurance $625,985  43 

Surrender  values  applied  to  pay  first  year's  premiums  16.537  94 

Total  first  year's  premiums  on  original  policies--      $642,523  37 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities   142.368  54 

Surrender  A-alues  applied  to  purchase  paid-up  insur- 
ance  and  annuities <»23  90 

Consideration    for    original    annuities    involving    life 

contingencies    4.6(59  0<) 

Total  new  premiums $790,184  81 

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  expenses,  less  $29,146.63  for  reinsur- 
ance or  renewals $3,223,110  4(5 

Dividends  applied  to  pay  renewal  premiums 98.742  12 

Surrender  values  applied  to  pay  renewal  premiums- _  74,464  89 

Total   renewal   premiums 3.396 

Total  premium  income $4,186 


317  47 
502  28 
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Consideration  for  supplementary  contracts  not  involved  in  life  con- 
tingencies      $24,974  (JO 

Gross  interest  on  mortgage  loans $368,557  12 

Less  accrued  interest  on  taxes  paid 1,089  69 

$367,467  43 

Gross  interest  on  collateral  loans 21.973  37 

Gross  interest  on  bonds  and  dividends  on  stocks 256.585  77 

Gross  interest  on  premium  notes,  policj^  loans,  or  liens  137,683  12 

Gross   interest   on   deposits    in    trust   companies    and 

banks   12,532  97 

Gross  interest  on  other  debts  due  the  company 3.760  22 

Gross  discount  on  claims  paid  in  advance 341  97 

Gross  rent  from  comjiany's  property,  including 
$28,800  for  company's  occupancy  of  its  own  build- 
ings      43,238  14 


Total  gross  interest  and  rents 843.582  99 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.  : 

Bonds $4,728  00 

Stocks    15,137  50  19.865  50 

From  all  other  sources : 

Accident  department $1,334,880  82 

Sale  of  unlisted  assets 1,668  82 

From  agents'  balances  previouslv  charged  off 10,436  51 

1.346.986  15 


Total   income    $6,421,910  92 


Amount  carried  forward $21,706,393  20 

DISBURSEMENTS. 

For     death     claims      (less     $6,044.00     reinsurance), 

$711,482.93;  additions,  $16,162.70 $727,645  63 

For     matured     endowments,     $74,170.00 ;     additions, 

$1,732.00 75,902  OO 

Net  amount  paid  for  losses  and  matured  endowments $803,547  63 

For  annuities  involving  life  contingencies 10.570  80 

Premium  notes  voided  by  lapse 51.726  01 

Surrender  values  paid  in  cash 327,201  99 

Surrender  values  applied  to  pay  new  premiums.  $16,537.94 ;  to  pay 

■  renewal   premiums,   $74,464.89 91,002  83 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  623  90 

Dividends  paid  to  policyholders  in  cash 77,894  43 

Dividends  applied  to  pay  renewal  premiums 98.742  12 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 142.368  54 


Total   paid   policyholders $1,603,678  25 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$570.02   for  legal   expenses 3.679  62 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies    3.849  50 

Paid  stockholders  for  interest  or  dividends 70.000  00 

Commissions  to  agents  (less  commission  on  reinsurance)  :  first 
year's   premiums,   $420,713.50 ;    renewal    premiums,    $233,735.05 ; 

annuities    (original),  $219.38 654.667  93 

Commuted   renewal   commissions 14.668  62 

Salaries  and   allowances   for   agencies,   including  managers,   agents, 

and  clerks 9.841  32 

Agency  supervision,  traveling,  and  all  other  agency  expenses 25,314  13 

Medical  examiner's  fees,  $46,572.60 ;  inspection  of  risks,  $11,984.09-  58.556  69 

Salaries  and  all  other  compensation  of  officers,  directors,   trustees, 

and  "home  office  employees 166.290  26 

Rents,  including  $28,800  for  company's  occupancy  of  its  own  build- 
ings      29,520  00 

Advertising,  $14,733.71:  printing  and  stationery,  $20,698.13:  post- 
age, telegraph,  telephone,  and  express,  $11.505.33 ;  exchange, 
$1,100.99  48,038  16 
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Legal  expenses  (not  noted  above) .$13,841  48 

Furniture,  fixtures,  and  safes 31.732  54 

Insurance  taxes,  licenses,  and  department  fees 40,402  77 

Taxes  on  real  estate 11,614  46 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 12.340  28 

Agents'  balances  charged  off 1.457  85 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. :  Bonds 4.442  07 

Gross  decrease  in  book  value  of  ledger  assets,  viz.  :  Bonds 6,449  15 

All  other  disbursements  : 

Municipal  licenses $4,324  78 

Taxes  on  franchise 6,584  40 

Tax  on  personal  property 8.969  65 

Accident  department 1,018.971  78 

General  expenses 8,652  50 

Association  of  Life  Insurance  Presidents 219  57 

Association  of  Life  Insurance  Presidents,  account 

legislative  disbursement 141  43 

Investment  expenses 717  10 

Gain  and  loss 3,279  19 

State  department   examinations 365  00         1,052,225  40 

Total  disbursements   $3,871,610  48 


Balance   ^___  $17,834,782  72 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,227,494  37 

Mortgage  loans  on  real  estate   (accident  department,  $23.000) 6.886,047  34 

Warrants,  reclamation  district  407.  Sacramento  County.  Cal 24.618  66 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals 533,202  84 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral   I 1,788.667  78 

Premium  notes  and  liens  on  policies  in  force 976,954  87 

Book  value  of  bonds    (excluding  interest),  $5,028,118.35    (accident 

department.  $264,228.29)  :  and  book  value  of  stocks.  $404,259.13-  5.432,377  48 

Cash  in  company's  office   (accident  department,  $7,144.53) 14.947  35 

Deposited  in  trust  companies  and  banks  on  interest 314,260  36 

Deposited  in  trust  companies  and  banks  not  on  interest    (accident 

department,    $8,339.36)    188,063  99 

Cash  in  transit   (accident  department,  $25,422.81) 190.765  18 

Premiums  in  course  of  collection    (see  accident  department,   ledger 

assets)    257,382  50 


Total  ledger  assets,  as  p^r  balance $17,834,782  72 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $63.ri30  03 

Interest  accrued  on  bonds '  87,069  56 

Interest  due  and  accrued  on  collateral  loans 6,253  00 

Interest  due,  $9,143.59,   and  accrued,   $14,143.80,   on 

premium  notes,  policy  loans,  or  liens 23,287  39 

Interest  accrued  on  other  assets 1,080  (X) 

Rent  accrued  on  company's  property  or  lease 252  35 

Total  interest  and  rents  due  and  accrued 

Gross    premiums    due    and    unreported 

on    policies    in    force    December    31.     New  business.  Renewals. 

1909 $135,500  24  $237,769  57 

Gross    deferred    premiums    on    policies 

in  force  December  31.  1909 16.674  53  281,929  33 


Totals    $152,174  77        $519,698  90 

Deduct    loading    91.304  86  77.954  84 


Net  amount  of  uncollected  and  de- 

fered  premiums   $60,869  91        $441,744  06  502,613  97 

All  other  assets  :  Separate  non-ledger  assets — Accident  department-  14.295  23 


Gross  assets $18,533,264  25 
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Deduct  Assets   Not  Admitted. 
Premium   notes   and   loans   on   policies   and   net   pre- 
miums (above)  in  excess  of  the  net  values  of  their 

policies    $31,414  00 

Book  value  of  ledger  assets  over  market  value 07,815  73 

Premiums   in   course   of  collection    (accident   depart- 
ment)       4,830  24 

$104,050  97 

Total  admitted  assets $18,429,204  28 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1909,  as  computed  by  the  State  Department  on 
the  following  tables  of  mortality  and  rates  of  interest,  viz.  : 
Actuaries'   table  at  4%  on  all  policies  issued   prior  to  January   1, 

1901   $5,637,621  98 

Same   for  reversionary   additions 135,862  78 

American  experience  table  at  3%%  on  all  policies  issued  from 
December   31,    1900,    to   January   1,    1908,    and    non-participating 

policies  issued  subsequent  to  December  31,  1907 8,502,053  58 

Same   for  reversionary   additions 936,415  35 

American  experience  rable  at  3%  on  annual  dividend  jjolicies  issued 
in  1907  and  all  participating  policies  issued  subsequent  to  Decem- 
ber 31,  1907 - 504,985  89 

Same  for  reversionary   additions 1,800  18 

Net   present   value    of   annuities    (including    those    in    reduction    of 
premiums)  : 

Actuaries  table  at  4% 8.4.37  93 

American  experience  table  at  3i/o% 85,229  27 


Total    $15,812,406  96 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies    123.056  45 

$15,689,350  51 
Reserve  to  jjrovide  for  health  and  accident  benefits  contained  in  life 
•  policies 13,219  08 

Net  reserve $15,702,569  59 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 
not  involving  life  contingencies,  computed  by  the  State  Depart- 
ment   28,166  41 

Claim.s  for  death  losses  in  process  of  adjustment,  or  * 

adjusted  and  not  due $15,123  21 

Claims  for  death  losses  which  have  be?n  reported  and 

no  proofs  received 63,682  ;)(> 

Claims  for  matured  endowments  due  and  uni)aid 1,529  00 

Claims  for  death   losses   and  other   policy   claims   re- 
sisted    by  the  company 8,250  00 

Due  and  unpaid  on  annuity  claims  involving  life  con- 
tingencies  ^5-^^  ^^ 

Total  policy  claims 88,739  21 

Premiums  paid  in  advance,  including  surrender  values  so  applied —  36.381   14 

Unearned  interest  and  rent  paid   in  advance 50,982  IC) 

Commissions  due  to  agents  on  premium  notes  when  paid 2,3()()  57 

Commissions  to  agents,  due  or  accrued 3,030  16 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued 10.831  (JO 

Medical   examiners'  and  legal  fees   due  or  accrued '       12.9(;i  25 

State,  county,  and  municipal  taxes  due  or  accrued 42,000  00 

Dividends  or  other  profits  due  policyholders,  including  those  con- 
tingent on  payment  of  outstanding  and  deferred  premiums 894  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies, 
l)ayable    to   policyholders   during    1910,    whether   contingent    upon 

the   i)ayment   of  renewal  premiums   or  otherwise 43,158  44 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies, 

payable  ta  policyholders  during  1910 9,990  41 


I 
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Amounts  s?t  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared,  or  held  awaiting  apportionment  upon  deferred  dividend 

policies  not  included  in  item  above .$169,830  02 

Accident    department    liabilities 564,770  33 

Interest  due  and  accrued  on  reinsurance  fund 1,906  50 

Fund  to  meet  commissions  for  inspections 29,911  22 

Premiums  due  reinsuring  companies 2,706  66 

Capital   stock    1,000,000  00 

Fnassigned  funds   (sun:)lus),  life  department,  $597,789.92;  accident 

departm-ent.    $30,212.15    628,002  07 

Total   liabilities   $18,429,204  28 

PREMIUM    NOTE   ACCOUNT. 

Premium  notes,  loans,  or  lien.s  on  hand  December  31, 

1909 $954,027  84 

Received  during  the  year  on  new  policies 248,009  15 

Interest    34,096  00 

Restored  by  revival  of  policies 4,574  40       $1,240,707  39 

Deductions  during  the  year  as  follows  : 

Used  in  payment  of  losses  and  claims $15,124  45 

Used    in    purchase    of    surrendered    policies,    and 

voided   by   lapses 108,203  72 

Used  in  payment  of  dividends  to  policyholders 7,032  20 

Redeemed  by  maker  in  cash 133,392  15 

Total  reduction  of  premium  note  account 263,752  52 

Balance  of  note  assets  December  31,  1909 $976,954  87 

EXHIBIT  OF  POLICIES   1909— PAID   FOR   BUSINESS  ONLY. 

At  end  of  prvciou.'i  year —                                                                     Number.  Amount. 

Whole  life  policies 39.659  $69,248,128  00 

Endowment  policies 11,081  14,695,401  00 

Term  and  other  policies 7.798  14,595,666  00 

Additions  to  policies  by  dividends 2,054,484  00 

Issued  during  year — 

Whole  life^jolicies 159  384,465  00 

Endowment  policies 143  224,500  00 

Term  and  other  policies 8,474  16,700,181  00 

Additions  to  policies  by  dividends 223,221  00 

Revived  during  i/ear — 

AVhole  life  policies 171  352,013  00 

Endowment  policies 43  40,566  00 

Term  and  other  policies 20  73,300  00 

Increased  during  year — 

Whole  life  policies 140,769  00 

Endowment  policies 43,083  00 

Term  and  other  policies 50,225  00 

Total  number  and  amount 67,548  $118,826,002  00 

Total  terminated 6.139       11,580,897  00 

Outstanding  at  end  of  year 61,409  $107,245,105  00 

Policies  reinsured — 

Number  and  amount 283       $2,038,849  00 

Terminated  as  follows — 

By   death   447  $762,782  00 

By   maturitv   49  75.902  00 

By  expiry 2,900  5,141,813  00 

By  surrender 1,248  1,771,707  00 

By    lapse    1,495  2,489,412  00 

By  decrease _' 1,339.281  00 

Total  terminated 6,139     $11,580,897  00 

Exhibit    of   annuities — In    force   December   31.    1909:    Number,    110;    representing 
in  annual  payments,  $11,473.04. 

30— IC 
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BUSINESS   IN    CALIFORNIA   DURING    1909. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 17.438  $31.4.">0.732  00 

Policies  issued  during  the  year 2.165  5,251,502  00 

Totals 19.603  836.7o2.234  00 

Deduct  ceased  to  be  in  force  during  the  year 1,619  2.97O.650  00 

Policies  in  force  December  31,  1909 17.984  $3:3.731.584  00 

Losses  and  claims  unpaid  December  31st  of  previous  j'ear__           13  $18,450  OO 

Losses  and  claims  incurred  during  the  year 167  254.410  80 

Totals    180  «^"2-5<>0  80 

Losses  and  claims  settled  during  the  year  in  cash 161  237.766  80 

Losses  and  claims  unpaid  December  31,  1909 19  .$35.094  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

anv  deduction  for  losses,  dividends,  commissions,  or  other  expenses-  $1,390,324.69 


PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY  OF  CALIFORNIA. 

Accident  and  Health  Department. 

Corner  Sixth  and  South  Olive  Streets,  Los  Angeles,  Cal. 

(Incorporated  December  28.  1867.    Commenced  business.  Accident 

Department,  May,  1885.) 

George  I.  Cochran.  President.  C.  I.  D.  Moore.  S-;  retary. 


CAPITAL  STOCK. 

(See  statement.  Life  Department.) 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $2(59.! ;0s;  4.) 

INCOME. 
Net  cash  received  for  premiums  : 

Accident    $1,109,643  69 

Health   155.109  40 

Total  premiums   received '^^•~!}^'i'!l' 

Policy  fees  required  or  represented  by  applications .tl.i^>  0<) 

Gross  interest  on  bonds  and  dividends  on  stocks 12.744  58 

Gross  interest  on  deposits 50  47 

.Total  gross  interest  and  rents ^Z'L^'^'l  ^]'i 

From  agents'  balances  previously  charged  off •)..)4i   68 

Total    income $1..334.880  82 

Sum  of  both  amounts $1,604,489  27 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  : 

Accident    $304,982  83 

Health    77.761  .56  $382,744  .39 

Investigation  of  claims  : 

Accident    S6..525  01 

Health   1.308  13  7.833  14 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes  : 

Accident    $262,396  65 

Health   52.605  .33 

315.001  98 
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Policy  fees  retained  by  agents $51,785  00 

Stockholders  for  interest  or  dividends 80.000  00 

Salaries,    fees,    and    all    other    compensation    of    officers,    directors. 

trustees,  and  home  office   employees 67.942  58 

Salaries,    traveling,   and  all   other  expenses   of  agents  not   paid   by 

commissions    14:,.")42  87 

Medical  examiners'  fees  and  salaries 10.785  89 

Inspections    (other  than  medical) 682  00 

Rents,    including    $6,000.00    for    company's    occupancy    of    its    own 

buildings    13.375  79 

All  other  taxes,  licenses,  and  insurance  department  fees 19,611  24 

Legal    expenses,    advertising,    printing,    postage,    and    miscellaneous 

disbursements     54.666  90 


Total     disbursements $1,018,971  78 


Balance   $585,517  49 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $23,000  00 

Book  value  of  bonds,  excluding  interest 264,228  29 

Ca.'^h  in  company's  office 32,567  34 

Deposited  in  trust  companies  and  banks  not  on  interest 8,339  36 

Gross    premiums    in    course    of    collection    on    policies    or    renewals 
issued —  Subsequent  to  Prior  to 

Oct.  1,  1909.  Oct.  1,  1909. 

Accident    $228,396  24  $3,663  01 

Health   24,156  02  1,167  23 


Totals    $252,552  26  $4,830  24  257,382  50 


Total  ledger  assets,  as  per  balance $585,517  49 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued $4,808  83 

Market  value  of  bouds  and  stocks  over  book  value 4.850  06 

Reinsurance  due  on  account  of  claims 4.636  34 


Gross   assets $599,812  72 

Deduct  Assets   Not  Admitted. 

Gross  premiums  in  course  of  collection  written  prior  to  October  1, 

1909   4.830  24 


Total  admitted  assets $594,082  48 

LIABILITIES. 

Losses  and  claims —                         Adjusted.         Reported.  Resisted.                                    '   ' 

Accident   $625  00     $26,360  00  $19,884  00 

Health    4,520  00        


Totals    $625  00     $30,880  00     $19,884  00  $51,389  00 

Deduct  reinsurance 2.250  00 


Total  unpaid  claims  and  expenses  of  settlement $49,139  00 

Total  unearned  premiums 407.879  19 

Commisisons,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1909— 

Accident $70,233  99 

Health    14,080  52 

84.314  51 


State,  county,  and  municipal  taxes  due  or  accrued 16.000  00 

Advance   premiums    (100%) 7.437  63 

Surplus  as  regards  policyholders 30,212  15 


Total    liabilities $.594,982  48 
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EXHIBIT    OF    PREMIUMS. 

Accident.  Health. 

Premiums  in  force  December  31st  of  previous  year $514,320  02  $152,317  92 

Written  or  renewed  during  the  year 1,188,323  59  lG2,(j(J2  62 


Totals $1.702,(>49  61  $314,980  54 

Deduct  expirations  and  cancellations 1,011,447  19  172,317  08 


In  force  at  the  end  of  the  year $691,202  42  $142,663  46 

Deduct  amount  reinsured 16,162  96  1,944  54 


Net  premiums  in  force $675,039  46  $140,718  92 

BUSINESS   IN   CALIFORNIA   DURING   1909. 

Gross                      Gross  Gross  losses 

premiums.            losses  paid.  incurred. 

Accident    $151,552  94          $55,025  85  $51,157  07 

Health    31.376  82            14,354  17  13.262  95 

MISCELLANEOUS. 

Gro-^s  i)remiums  received  from  organization  of  the  company $10,275,452  61 

Total  losses  paid  from  organization  of  company 4.228,450  00 

Total  dividends  declared  from  organization  of  company  :   Cash 212.500  00 

Losses  and  claims  incurred  during  the  year 382,070  89 

Largest  amounts  insured  in  anv  one  risk —                                Gross.  Net. 

Accident    $20,000  00  $10,000  00 

Health     10,000  00  10.000  00 


PENN  MUTUAL  LIFE  INSURANCE  COMPANY. 

921,  923,  and  925  Chestnut  Street,  Philadelphia,  Pa. 

(Incorporated  February  24,  1847.       Commenced  busines.s  May  25,  1847.) 

George  K.  Johxson.  President.  John  Humphreys.   Secretary 

Agent  for  service  of  process  in  California  : 

Edward  H.  Hart.  619  Chronicle  Building.  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  ledger  assets  December  31st  of  previous  year $97,372,032  33 

INCOME. 

First  year's   premiums  on   original   policies,   without 

■     deduction  for  commissions  or  other   expenses,   less 

$28,891.11  for  first  year's  reinsurance $1,951,658  01 

Surrender  values  applied  to  pay  first  year's  pre- 
miums      5,592  47 

Total  first  years  premiums  on  original  policies-  $1,957,250  48 

Dividends  api)lied  to  purchase  paid-up  additions  and 

annuities    145,570  14 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and  annuities 214,596  81 

Consideration    for    original    annuities    involving    life 

contingencies    399,606  27 

Consideration  for  supplementary  contracts   involving 

life  contingencies 8,977  96 

Total    new   premiums $2,726,001  66 

Renewal  premiums,  without  dediu-tion  for  commis- 
sions or  other  expenses,  less  $71,581.74  for  rein- 
surance or  renewals $13,280,002  18 

Dividends  a])plicd  to  pay  renewal  premiums 1.268.679  30 
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Surrender  values  applied  to  pay  renev.al  premiums $11,205  74 

Renewal  premiums  for  deferred  annuities 10,915  60 

Total   renewal   premiums $14,570,802  82 


Total   premium   income    .$17,296,804  48 

Consideration  for  supplementary  contracts  not  involving  life  contin- 
gencies      301,311  40 

Gross  interest  on  mortgage  loans $2,123,775  03 

Gross  interest  on  collateral  loans 106,463  17 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$36,728.61  accrued  interest  on  bonds  acquired 
during    1909     1,720,607  89 

Gross    interest   on    premium    notes,    policy    loans,    or 

liens     J 843,666  80 

Gross  interest  on  deposits  in  trust  companies  and 
banks   28,889  16 

Gross  interest  on  other  debts  due  the  company 9,804  03 

Gross  discount  on  claims  paid  in  advance 1,281  78 

Gross  rent  from  company's  property,  including 
$52,000.00  for  company's  occupancy  of  its  own 
buildings    152,710  66 

Total  gross  interest  and  rents 4.987.198  52 

Suspended  bank  dividend,  etc ^ 1.941  90 

Gross  profit  on  sale  or  maturity  of  .ledger  assets,  viz. : 

Bonds    1 $51,737  76 

Stocks    21,578  00  73.315  76 


Total    income   $22,668,084  29 


Sum  of  both  amounts $120,041,016  62 

DISBURSEMENTS. 

For    death     claims     (less    $55,000.00    reinsurance). 

$4,713,079.74;   additions.  $31,119.00 $4,744,198  74 

For   matured   endowments,   $1,551,581.59 ;    additions, 

$54,222.00    1,605,803  59 

Net  amount  paid  for  losses  and  matured  endowments $6,350,002  33 

For  annuities  involving  life  contingencies 289.873  94 

Premium  notes  voided  by  lapse,  less  $12,664.45  restorations 76.669  61 

Surrender  values  paid  in  cash 1.625,286  16 

Surrender  values  applied  to  pay  new  premiums.  $5,592.47 ;  to  pay 

renewal   premiums,   $11,265.74 16.858  21 

Surrender   values   applied    to   purchase   paid-up   insurance   and   an- 
nuities      214,596  81 

Dividends  paid  to  policyholders  in  cash 337.226  62 

Dividends  applied  to  pay  renewal  premiums 1.268.679  30 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 3.081  76 


Total   paid   policyholders   $10,327,844  88 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$4,396.16  for  legal  expenses 6,070  34 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies      190,069  57 

Commissions    to    agents    (less    commission    on    reinsurance)  :      first 

vear's   premiums.    $844,803.86:    renewal   premiums.    $903,853.48; 

annuities   (original),  $19,175.97;    (renewal).  $536.50 1,708,369  81 

Commuted    renewal    commissions   32,500  00 

Salaries   and  allowances   for  agencies,   including  managers,   agents, 

and    clerks    . 112,831  72 

Agency  supervision,  traveling,  and  all  other  agency  expenses 13,448  72 

Medical  examiners'  fees,  $120,532.94  ;    inspection  of  risks,  $14,519.62  135,052  56 

Salaries  and  all  other  compensation  of  officers,  directors,   trustees, 

and   home   oflBce   employees 383,858  44 

Rent,    including    $52,000.00    for    company's    occupancy    of    its    own 

buildings    126,211  81 
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Advortising.  $20,712.14:  printiii.i-  and  stationery,  .$49,912.92;   post- 
age,   telegraph,     telephone,    and    express.    $51,806.82 ;    exchange, 

$229.95 $122,721  53 

Legal  expenses    (not  noted  above) 11,690  02 

Furniture,    fixtures,    and    safes 11,480  91 

Insurance  taxes,  licenses,  and  department  fees 51,666  32 

Taxes  on  real  estate 27,804  25 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real    estate    $145  00 

Bonds    26,000  00 

•  26,145  00 


Gross  decrease  in  book  value  of  ledger  assets,  viz.  : 

Real  estate $87,217  64 

Bonds    348.468  20 


435.685  84 

Total    disbursements    $14,387,704  72 


Balance    $105,653,311  90 

LEDGER  ASSETS. 

Book  value  of  real  estate $2,059,948  03 

Mortgage  loans  on  real  estate 44.297,132  60 

Loans  secured   bv   pledge   of  bonds,   stocks,   or   other 

collaterals    — 2,324.187  20 

Loans    made    to    policyholders    on     this    company's 

policies  assigned  as  collateral 13,975.265  00 

Premium   notes   on   policies  in   force,   of  which  $24,- 

534.30  is  for  first  year's  premiums 2.393.217  93 

Book  value  of  bonds    (excluding  interest),  $38,904.- 

843.02 :  and  book  value  of  stocks,  $378,825.12 39,283,668  14 

Cash  in  companj-'s  office 4,625  11 

Deposited  in  trust  companies  and  banks  on  interest —        915,491  13 
Bills      receivable,      $288,156.09;  .  agents'      balances 

(debit,  $5,934.93;  credit,  $5.52)  ;  net.  $5,929.41___        294.085  50 
Bills  receivable  for  premiums 105,691  26 


Total  ledger  assets,  as  per  balance $105,653,311  90 

Non-Ledger  Assets. 

Interest  due,  $140.00,  and  accrued,  $697,528.53,  on 
mortgages    $697,668  53 

Interest  accrued  on  bonds 609,521  12 

Interest  accrued  on  collateral  loans 22,802  39 

Interest   due,    $17,907.02,    and    accrued,    $833.51,    on 

premium  notes,  policy  loans,  or  liens 18,740  53 

Interest  due,  $92.57,  and  accrued,  $2,171.81,  on  other 
assets   2.264  38 

Rents  due,  $1,011.99.  and  accrued,  $5,859.97,  on  com- 
pany's property  or  lease 6,871  96 


Total  interest  and  rents  due  and  accrued 1.357,868  91 

Market  value  of  bonds  and  stocks  over  book  value 344,180  77 

Gross    premiums    due    and    unreported 

on    policies    in    force    December    31,     New  business.  Renewals. 

1909 $1,195,212  26 

Gross    deferred    premiums    on    policies 

in  force  December  31,  1909 $84,248  69       1.072,048  87 


Totals    $84,248  69     $2,267,261  13 

Deduct    loading    18,955  96  510.133  75 


Net    amount    of    uncollected    and 

deferred   premiums    $65,292  73     $1,757,127  38         1.822.420  11 
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All  other  assets  : 

Check  for  annuities  issued  in  advance  but  not  delivered $5,803  74 

Secured  profits  on  real  estate  under  contracts  of  sale 2,950  00 

Gross    assets    $109,186,535  43 

Deduct  Assets   Not  Admitted. 

Agents'  debit  balances .$5,934  93 

Cash  advanced  to  or  in  the  hands  of  ofiacers  or  agents        288,156  09 

Bills    receivable    ^ 105.691  26 

.  399,782  28 

Total  admitted  assets $108,786,753  15 

LIABILITIES. 

Net   present   value   of   all   the   outstanding   policies   in   force   on   the 

31st   day   of  December,   1909,   as  computed   by   the   Pennsylvania 

Insurance  Department  on   the   following  tables   of  mortality   and 

rates  of  interest,   viz.  : 
Actuaries*  table  at  4%  on  all  life  business  issued  prior  to  January 

1,   1901    $49,190,739  00 

American   experience    table   at  3^^%   on   life   business   issued   since 

January  1.  1901,  and  prior  to  May  1,  1902 9,772,179  00 

American  experience  table  at  3%  on  all  life   business  issued  since 

May   1.   1902   24,332,573  00 

Same    for    reversionary    additions    1,190,856  00 

Net    present    value    of    annuities    (.including    those    in    reduction    of 

premiums)  : 
McCliutock's    31/2%    table    3,213,772  00 

Total     $87,700,119  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies 149,347  00 

Net    reserve $87,550,772  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 
not  involving  life  contingencies,  computed  by  the  companj^'s 
actuary 1,958,880  00 

Claims    for    death    losses    in    process    of    adjustment 

or  adjusted  and  not  due $537,760  78 

Matured  credits  awaiting  proof 34.652  00 

Claims  for  death  losses  and  other  policy   claims   re- 
sisted   by    the    company    9,510  00 

Total  policy  claims 581,922  78 

Dividends    left   with    the   company    to    accumulate   at   interest,   and 

accrued    interest    thereon    37,053  04 

Premiums  paid  in  advance,  including  surrender  values  so  applied —  48.978  94 

Unearned  interest  and  rent  paid  in  advance 395,146  57 

Commissions  due  to  agents  on  premium  notes  when  paid 40,192  01 

Medical  examiners'  and  legal  fees  due  or  accrued 13.092  00 

State,  county,  and  municipal  taxes  due  or  accrued 550,931  00 

Dividends  or  other  profits  due  policyholders,  including  those  contin- 
gent on  payment  of  outstanding  and  deferred  premiums 266,692  52 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 
payable   to   policyholders   during   1910.    whether   contingent  upon 

the  payment  of  renewal  premiums  or  otherwise 2,645,000  00 

Dividends  declared  on  or  apportioned  to   deferred  dividend  policies 

payable  to  policyholders  during  1910 284,198  70 

Amount  set  apart,  apportioned,  provisionally  ascertained,  cal- 
culated, declared,  or  held  awaiting  apportionment  upon  deferred 

dividend  policies  not  included  in  item  above 7,197.087  68 

Trust  deposits   : 6,826  00 
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Special  SVo%  reserve $2J3S.354  00 

Matured  endowments  left  with  the  compauj'  at  interest l().0t)4  00 

Unassigned  funds    (surplus)    4,455,531  91 

Total   liabilities   1 J};iOS.78().753  15 

PREMIUM    NOTE   ACCOUNT. 

Premium   notes,    loans,    or    liens    on    hand    December 

31.   1909   .$1,991,548  Gl 

Received  during-  the  year  on  nev>'  policies.  $24,534.30 ; 

on  old  policies.  .$709.979.49 ^ 734,513  79 

Restored  bv  revival  of  policies 12,664  45 

.$2,738,726  85 

Deductions  during  the  year  as  follows  : 

Used  in  payment  of  losses  and  claims $69,114  57 

Used    in    purchase    of    surrendered    policies,    and 

voided   by   lapses 133,617  73 

Used  in  payment  of  dividends  to  policyholders 81,008  31 

Redeemed  by  maker  in  cash 61,768  31 

Total  reduction  of  premium  note  account 345..508  92 

Balance  of  note  assets  December  31,  1909 $2,393,217  93 

EXHIBIT  OF  POLICIES   1909— PAID   FOR   BUSINESS   ONLY. 

At  end  of  previous  year —  Number.  Amount. 

Whole    life    policies    101.499  .$239..339,8S4  00 

Endowment    policies    40.233       S2.319..346  00 

Term  and  other  policies 35,786     123,368,002  00 

Additions  to  policies  by  dividends 1.661.004  00 

Issued  during  year  — 

Whole  life  policies 11.076  32,631.272  00 

Endowment    policies    2,226  4.908,.j20  00 

Term  and  other  policies 4,781  20,973,817  00 

Revived  during  year  — 

Whole    life   policies    284  730.948  00 

Endowment    policies    89  1.54,396  00 

Term  and  other  policies 305  1.330,081  00 

Increased  during  year  — 

Whole    life   policies    - 109,966  00 

Endowment    policies    43.810  00 

Term  and  other  policies 8,983  00 

Additions  to  policies  by  dividends 2.39.726  00 

Total  number  and  amount 196,279  .$.507.819,7.55  00 

Total    terminated    11,964       36,036,642  OO 

Outstanding  at  end  of  year 184,315     .$47,783,113  00 

Policies    reinsured .$4,792.900  00 

Terminated   as   foUoics  — 

By  death   1.702  .$4.8.5.5.694  00 

By  maturity    G99  1.636.8S1  00 

By  expiry    1.6.56  3.996.280  00 

By  surrender    2,495  <>..522.578  00 

By  lapse    5,410  16..530.941  00 

By  decrease    2  2,494,268  00 

Total    terminated    11,964     $36,036,642  00 
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BUSINESS   IN    CALIFORNIA   DURING   1909. 

Number.  Amount. 

Policies  iu  force  December  31st  of  previous  year 5,891  .$15,570,503  00 

Policies  issued  during  tiie  year  and  transferred 989  2,375,558  00 

Totals    6,880  $17,952.06100 

Deduct  ceased  to  be  in  force  during  the  ^-ear 231  660.129  00 

Policies  in  force  December  31.  1909 6.646  $17,291,932  00 

Losses  and  claims  unpaid  December  31st  of  previous  year 6  $14,000  00 

Losses  and  claims  incurred  during  the  year 46  102,223  66 

Totals     52  $116,223  66 

Losses  and  claims  settled  during  the  year 51  111.525  66 

Losses  and  claims  unpaid  December  31,  1909 1  $4,698  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions,  or  other  expenses  $675,321  14 


PHGENIX    MUTUAL    LIFE    INSURANCE    COMPANY. 

Hartford,  Conn. 

(Incorporated  May.  1S51.  Commenced  business  May.  18.51. 

John  M.  Holcombe,  President.  Silas  H.  Cornwell,  Secretary. 

Agent  for  service  of  process  in  California  : 

.Jean  C.  de  Kolty,  David  Hewes"  Building.  San  Francisco. 


CAPITAL  STOCK. 
Amount  of  ledger  assets  December  31st  of  previous  year $25,274,254  29 

INCOME. 

First  year's  premiums  on  original  policies  without 
deduction  for  commissions  or  other  expenses,  less 
$7,644.89  for  first  year's  reinsurance $518,462  57 

Surrender  values  applied  to  pay  first  year's  premiums  6,992  21 

Total  first  year's  premiums  on  original  policies —      $.525,4-54  78 
Dividends  applied  to  purchase  paid-up  additions  and 

annuities    127.452  98 

Surrender  values  applied  to  purchase  paid-up  in- 
surance and  annuities 99.281  00 

Consideration    for    original    annuities    involving    life 

contingencies     25,87.5  20 

Total   new   premiums   $778,060  90 

Renevral  premiums,  without  deduction  for  commis- 
sions or  other  expenses,  less  $40,826.11  for  rein- 
surance or  renewals .$.3,307,857  62 

Dividends  applied  to  pay  renewal   premiums 370.999  80 

Surrender  values  applied  to  pay  renewal  premiums —  15.109  30 

Total   renewal   premiums 3,693,966  72 

Total    premium    income $4,472,033  68 

Consideration    for   supplementary    contracts   not   involving   life    con- 
tingencies      4.095  00 

Gro.ss  interest  on  mortgage  loans $800. .363  63 

Gross  interest  on  bonds  and  dividends  on  stocks 29.5.058  83 

Gross  interest  on  premium  notes,  policy  loan.s,  or  liens        162,167  0,5 
Gross   interest   on    deposits    in    trust    companies    and 

banks   13,346  93 
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Gross  interest  on  other  debts  due  tho  company $317  73 

Gross  discount  on  claims  paid  in  advance 214  1)1 

Gross     rent     from     company's     property,     including 
$10,000.00    for    company's    occupancy    of    its    own 

buildinjis    41.021  .">(; 

Total  gross  interest  and  rents $1,319,000  04 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.  :  Bonds 1.439  OO 

Gross  increase  in  book  value  of  ledger  assets,  viz.:  Bonds ,  2,675  03 

Dividends  left  with  the  company  to  accumulate  at  interest 12,700  62 


Total  income $5,815,622  26 


Sum  of  both  amount $31,089,876  'm 

DISBURSEMENTS. 

For     death     claims      (less     $5,000.00     reinsurance), 

$1,376,262.45;   additions,   $10,526.57 $1,386,789  02 

For    matured    endowments,    $234,068.00 ;     additions, 

$9,679.00   243.747  00 

Net  amount  paid  for  losses  and  matured  endowments $1,630,536  02 

For  annuities  involving  life  contingencies 13.711  97 

Premium  notes  voided  by  lapse 138  00 

Surrender  values  paid  in  cash 538,053  61 

Surrender  values  applied  to  pay  new  premiums,  $6,992.21 ;   to  pay 

renewal  premiums,  $15,109.30 22,101  51 

Surrender   values   applied    to    purchase    paid-up    insurance    and    an- 
nuities      99.284  00 

Dividends  paid  to  policyholders  in  cash 9,025  61 

Dividends  applied  to  pay  renewal  premiums 354.211  10 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 156.942  30 


Total   paid   policyholders $2,824,004  12 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$312.65  for  legal  expenses 1,263  52 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies      3,190  97 

Commissions    to    agents     (less    commission    on    reinsurance)  :    first 

year's    premiums.    $236,205.30 ;    renewal    premiums,    $203,234.90 ; 

annuities    (original).    $1,293.76 439.733  96 

Commuted  renewal   commissions 200  00 

Salaries   and   allowances   for   agencies,    including   managers,    agents 

and  clerks 128.386  72 

Agency  supervision,  traveling,  and  all  other  agency  expenses 11.8S0  1)7 

Medical  examiners'  fees,  $38,772.50;  inspection  of  risks,  $5,339.59__  44.112  09 

Salaries  and  all   other  compensation  of  officers,   directors,   trustees, 

and  home  office  employees 140,487  05 

Rent,    including    $10,000.00    for    company's    occupancy    of    its    own 

buildings    1 ^ 10,271  00 

Advertising.  .$6,477.21  ;  printing  and  stationery.  $28,412.14  ;  postage, 

telegraph,   telephone,   and  express,   $9,616.89;   exchange,  $23.27__  44,529  51 

Legal    expenses    (not    noted    above) 2.787  10 

Furniture,    fixtures,    and   safes 6.617  61 

Insurance  taxes,  licenses,  and  department  fees 122.286  31 

Taxes  on  real  estate 5,691  44 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 22.913  35 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real    estate    $2,026  03 

Bonds    656  00  2.682  03 

Gross  decrease  in  book  value  of  ledger  assets,  viz.  :  Bonds 1-'. 7,350  55 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during 

year    5,168  22 

Agents'   balances   charged   off . 1.996  44 

All  other  disbursements 36,590  59 


Total  disbursements   $3,862,152  55 


Balance     $27,227,724  00 
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LEDGER  ASSETS. 

Book  value  of  real  estate $497,055  00 

Mortgage  loans  on  real  estate 16,411,132  50 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral     3.09S.547  55 

Premium  notes  on  policies  in  force 110,(319  63 

Book  value  of  bonds    (excluding  interest),  $6,146,687.50;  and  book 

value    of    stocks,    $365,796.25 6,512,483  75 

Cash  in  company's  office 416  46 

Deposited  in  trust  companies  and  banks  on  interest 591,469  11 

Total  ledger  assets,  as  per  balance $27,227,724  00 

Non-Ledger  Assets. 

Interest  due,  $12,495.28;  and  accrued.  $320,065.01,  on 

mortgages    $332,560  29 

Interest    due,    $11,500.00;    and    accrued,    $45,912.94, 

on   bonds   57,412  94 

Interest   due,   $13,902.68;    and   accrued,    $931.01.    on 

premium  notes,  policy  loans,  or  liens 14.833  69 

Interest  due   on   other   assets 2  48 

Total  interest  and  rents  due  and  accrued 404,809  40 

Market  value  of  bonds  and  stocks  over  book  value 68,259  85 

Gross  premiums  due  and  unreported  on  New  business.  Renewals. 

policies  in  force  December  31,  1909_        $8,740  15  $209,240  03 
Gross  deferred  premiums  on  policies  in 

force  December  31,  1909 .        28,387  09  212,273  16 


Totals    $37,127  24        $421,513  3  9 

Deduct  loading 9,256  68  93,570  28 


Net  amount  of  uncollected  and  de- 
ferred   premiums    $27,870  56        $327,942  91  355,813  47 


Gross  assets $28,05().606  72 

Deduct  Assets  Not  Admitted. 

Premium   notes   and   loans   on   policies   and   net   premiums    (above) 

in  excess  of  the  net  value  of  their  policies 878  OG 

Total  admitted  as.sets $28,055,728  66 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1909.   as  computed  on  the  following  tables  of 
mortality  and  rates  of  interest,  viz.  : 
Actuaries'  table  at  49c  on  policies  issued  prior  to  January  1.  1901_     $16,355,824  00 

Same   for   reversionary   additions 580,711  00 

American    experience    table    at   o\-iVc    on    non-participating    policies 

issued  for  year  1901-1906,  inclusive 924,302  00 

American  experience   table   at  3%   on   participating   policies   issued 
after   January   1,   1901,   and  all   1907,    1908  and  1909   issue   and 

extended   insurance    7.690.214  00 

Same  for  reversionary   additions 231,969  00 

Extra    reserve    on    policies    where    dividends    ha\e    been    applied    to 
shorten    the    endowment    or    premium    paying    period    valued    by 

American  experience  table  at  39c 17.178  00 

Net  present  value  of  annuities   (including  those  in  reduction  of 
premiums)  : 

Combined  experience.  49c  to  December  31,  1900 38.596  00 

New  York  Life  annuity  table,  SV27c  for  years  1901-1906.  inclusive—  50.551  00 

McClintock's   annuity   table,   31/2%,   1907-1909  issue 65.194  00 


Total    $25,954,539  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies    137,815  00 


Net    reserve    $25,816,724  00 
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Present  value  of  ninoiuits  not  yet  due  on  supplementary  contracts 

not  involving"   life   contingencies $23,815  00 

Liability    on    i)olicies   canceled    and   not   included    in    '*net   reserve." 

upon  which  a  surrender  value  may  be  demanded 16,341  53 

Claims  for  death  losses  in  process  of  adjustment,  or 

adjusted  and  not  due $13,134  00 

Claims  for  death  losses  which  have  been  reported  and 

no  proofs  received 37.221  40 

Total  policy  claims 50.355  40 

Premiums  paid  in  advance,  including  surrender  values  so  applied--  49.045  59 

Unearned  interest  and  rent  paid  in  advance 83.423  63 

Commissions  to  agents,  due  or  accrued 6.991  16 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued-  1,390  95 

Medical   examiners'   and   legal   fees   due   or   accrued 3,168  00 

State,  county,  and  municipal  taxes  due  or  accrued 46,856  31 

Dividends   or   other  profits   due   policyholders,    including   those   con- 
tingent  on   payment  of  outstanding   and   deferred   premiums 39.308  04 

Dividends  declared  on  or  apportioned   to   annual   dividend  i)olicies, 
payable   to  policyholders   during   1910,   whether  contingent   upon 

the  payment  of  renewal  premiums  or  otherwise 567.818  77 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies, 

payable    to   policyholders   during   1910 15.37(^»  04 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared,  or  held  awaiting  apportionment  upon  deferred  dividend 

policies  not  included  in   item   above .  109.393  29 

Contingent   deferred   term   dividends 18,316  16 

Reserve  for  special  paid-up  option 10.000  00 

Other  liabilities 66.835  40 

Unassigned  funds    (surplus) 1.130,569  39 

Total   liabilities   $28,055,728  66 

PREMIUM    NOTE   ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December  31, 

1908    $132,895  79 

Received  during  the  year  on  old  policies 2,951  00 

$135,846  79 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $9,363  71 

Used    in    purchase    of    surrendered    policies,     and 

voided   by   lapses 4,706  58 

Used  in  payment  of  dividends  to  policyholders 156  07 

Redeemed  by  maker  in  cash 5.000  80 

Total    reduction   of   premium   note   account 19.227  16 

Balance  of  note  assets  December  31,  1909 $116,619  63 

EXHIBIT  OF  POLICIES   1909— PAID   FOR   BUSINESS  ONLY. 

At  end  of  previous  year —                                                                 Number.  Amount. 

Whole    life    policies 16,225  $29,282,697  00 

Endowment  policies 37.269  63.277.777  00 

Term  and  other  policies 6,276  15,227.567  00 

Additions    to    policies    by    dividends 1.139.147  00 

Issued  during  year — 

Whole  life  policies 79  436.724  00 

Endowment  policies 5.568  10,497.598  00 

Term  and  other  policies 1,697  5.330.706  00 

Additions  to  policies  by   dividends 200.(K)0  00 

Revived  during  year — 

Whole  life  policies 8  l<»-<j|:''  ^^^ 

Endowment  policies 33  103.574  (X) 

Term  and  other  policies 21  59.460  00 

Additions    to    policies    by    dividends 2.040  00 
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lucrcaHcd  dnriiif/   ifcar —                                                                            Number.  Amount. 

Whole    life    policies $18,720  00 

Endowment  policies 55.351  00 

Term  and  other  policies 561,669  00 

Total    number   and    amount 67,176  $126,209,655  00 

Total  terminated 3.745  7.706.067  00 

Outstanding  at  end  of  year 63,431  $118,503,588  00 

Policies  rei n s u red — 

Whole    life    policies    21  $161,050  00 

Endowment  policies 18  136.150  00 

Term  and  other  policies 173  2,292,141  00 

Total    policies    reinsured 212  $2,589,341  00 

Terminated  as  foUoirs — 

By   death    712  $1,407,593  00 

By   maturity    120  243.747  00 

By    expiry    177  195.773  (MJ 

By    surrender    1.054  2.001,274  00 

By    lapse    l.()82  3.261.239  00 

By    decrease    596,441  00 

Total    terminated    3.745  $7,706,067  00 

Exhibit  of  annuities — In  force  December  31,  1909  :  Number,  87. 

BUSINESS   IN   CALIFORNIA   DURING   1909. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 1,428  $2,808,725  00 

Policies  issued  during  the  year 309  ()93.7<)9  00 

Total 1,737  $3,502,494  00 

Deduct  ceased  to  be  in  force  during  the  year 96  180.281  00 

Policies  in  force  December  31.   1909 1.641  $3.322.213  00 

Losses  and  claims  incurred  during  the  year 20  $24,562  30 

Losses  and   claims  settled   during   the  year 19  23.474  30 

Losses  and  claims  unpaid  December  31,  1909 1  $1,088  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions,  or  other  expenses  $145,311  08 


PITTSBURGH   LIFE  AND  TRUST  COMPANY. 

Sixth  Street  and  Liberty  Avenue,  Pittsburg,  Pa. 

(Incorporated  June  28,  19U2.     Commenced  business  January  1,  1903.) 

William  C.  Baldwin,  President.  James  H.  Maiian.  Secretary. 

Agent  for  service  of  process  in  California  : 

F.  E.  CoDDiXGTOX.  Monadnock  Building.  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year __     $22,612,335  47 

INCOME. 

First   year's   premiums   on    original    policies,    without 

deduction   for  commissions  or  other  expenses $99,594  59 

Surrender  values  appli^^d  to  pay  first  year's  premiums  1.815  00 


Total  first  year's  premiums  on  original  policies $101,409  59 
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Dividends  applied  to  purchase  paid-up  additions  and 

annuities   $83,135  2G 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and   annuities 113,503  59 

Consideration    for    original    annuities    involving    life 

contingencies    457  27 

Total    new    premiums $298,595  71 

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  exi)enses,  less  $5,933.51  for  reinsur- 
ance or  renewals 2,577.680  93 

Dividends  applied  to  pay  renewal  premiums 7.650  88 

Surrender  values  applied  to  pay  renewal  premiums 28,902  54 

Dividends  left  with   the   company   to   accumulate   at 

interest    3.851  85 

Total   renewal  premiums 2.616,786  20 

Total  premium  income $2,916,681  91 

Consideration   for  supplementary   contracts   not   involving   life   con- 
tingencies     I 8,462  00 

Premiums  for  health  and  accident  benefits  contained  in  life  policies-  5,181  80 

Gross  interest  on  mortgage  loans $195,743  32 

Gross  interest  on  collateral  loans 1,433  42 

Gross  interest  on  bonds  and  dividends  on  stocks 191.833  37 

Gross  interest  on  premium  notes,  policj'  loans,  or  liens        203.129  67 
Gross   interest   on    deposits    in    trust    companies    and 

banks     13.921  54 

Gross  interest  on  other  debts  due  the  company 4.477  51 

Gross  discount  on  claims  paid  in  advance 41  63 

Gross  rent  from  company's  property,  including  $11,800 

for  company's  occupancy  of  its  own  buildings 627,175  74 

Total  gross  interest  and  rents 1.237,756  20 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.  :  Bonds  and 

stocks    6,535  66 

Gross  increase  in  book  value  of  ledger  assets,  viz.  :  Bonds 6,678  88 

Profit  and   loss 11,472  07 

From  all  other  sources  : 

Premiums  received  on  sale  of  stock $920  84 

Accident  department  receipts 5.864  00 

Deposit  on   lease 7.500  00 

Suspense  account.  1909 1,096  56 

Surrender  values  due  and  unpaid,  $211.93 ;  agents' 

balances,   $11.572.62 11,784  55  27,165  95 

Total   income    $4,219,934  47 

Sum   of  both   amounts $26,832,269  94 

DISBURSEMENTS. 

For  death  claims.  $1,327,041.95  ;  additions,  $27,620.65_$1,354,662  60 
For     matured      endowments,      $702,279 ;      additions, 

$15,647.59 717.926  59 

Net  amount  paid  for  losses  and  matured  endowments $2,072,589  19 

For  annuities  involving  life  contingencies 29,640  00 

Surrender  values  paid  in  cash 693,552  86 

Surrender   values    applied    to   pay    new    premiums.    $1.815 ;    to    pay 

renewal    premiums.    $28.902.54 30.717  54 

Surrender   values   applied    to   purchase   paid-up    insurance    and    an- 
nuities     1 113.593  59 

Dividends  paid  to  policyholders  in  cash 60.885  18 

Dividends  applied  to  pay  renewal  premiums 7.650  88 

Dividends  applied  to  purchase  paid-u])  additions  and  annuities 83.135  26 

Dividends  left  with  eomi)any  to  accumulate  at  interest 3.851  85 

Total   paid    policyholders $3,097,432  60 
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Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$064.57  for  legal  expenses .$1,(321  27 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies   10,195  08 

Paid  stockholders  for  interest  or  dividends SO.O'OO  00 

Commissions    to    agents    (less    commission    on    reinsurance)  :    first 

year's  premiums,  $28,787.13;  renewal  premiums,  $104,824.48_-_^  133,611  61 

Branch  office  expenses 17.516  06 

Agency  supervision,  traveling,  and  all  other  agency  expenses 27,164  82 

Medical  examiners'  fees,  $3,625  ;  inspection  of  risks,  $926.70 4,551  70 

Salaries  and  all  other  compensation  of  officers,  directors,   trustees, 

and  home  office  employees 82,230  53 

Rent,  including  $14,800  for  company's  occupancy  of  its  own  build- 
ings   27.897  35 

Advertising,  $17,986.42  :   printing  and  stationery,  $10,826.57  ;   post- 
age, telegraph,  telephone,  and  express,  $14,208.89 43.021   88 

Legal  expenses    (not  noted  above) 33.567  21 

Furniture,  fixtures,  and  safes 392  00 

Insurance  taxes,  licenses,  and  department  fees 48.171  62 

Taxes  on  real  estate 112.503  23 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 189.398  29 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. :  Bonds 71   00 

Gross  decrease  in  book  value  of  ledger  assets,  viz.  :  Bonds r)(;.l(;l  77 

All  other  disbursements  : 

General    expense,    $2,940.69 ;    investment    expense, 

$2,892.50 $5,833  19 

Interest  on  mortgage  on  real  estate 68.825  00 

Accident  department  disbursements 6,300  21 

Interest  on  deposit  on  lease 375  00 

Suspense  account  1908  paid  1909 5,544  24 

Commission  on  real  estate  sold,  $3.287.33 ;  expense 

on  mortgage.  $779.89 4.067  22  90.944  SC, 


Total   disbursements   $4,066,452  88 


Balance   $22,765,817  06 

LEDGER  ASSETS. 

Book  value  of  real  estate --       $9,70.5,5.56  81 

Mortgage  loans  on  real  estate 3,437,899  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals 14,957  82 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral 3.469.207  17 

Premium  notes  on  policies  in  force 97,374  (').> 

Book  value  of  bonds   (excluding  interest),  $4,985,076.85;  and  book 

value  of  stocks,  $310,7.50 .5.29.5,826  85 

Cash  in  company's  office _  l.OOO  00 

Deposited  in  trust  companies  and  banks  on  interest 710,114  62 

Contingent  reversion,  $5,700;  Washington  Life  stock,  .$24,887 30,587  00 

Bills   receivable,  $642.63;   agents'   balances    (debit),   $1,6.50.51;   de- 
posit with  Lawvers'   Titles  and   Insurance  and  Trust  Company, 

$1,000    1 3,293  14 

Total  ledger  assets,  as  per  balance .$22,765,817  06 

Non-Ledger  Assets. 

Interest  due,  $17,332.34,  and  accrued,  $29,064.40,  on 

mortgages    $46,396    <4 

Interest  accrued  on  bonds 63,3.30  16 

Interest  due  on  collateral  loans 32  08 

Interest  due,  $18,419.66,  and  accrued,  $21,6.56.48,  on 

premium  notes,  policy  loans,  or  liens 40,076  14 

Rents   due,   $13,109.56,    and   accrued,   $13,329.56,    on 

company's  property  or  lease 26,439  12 

Total  interest  and  rents  due  and  accrued 176.274  24 

Market  value  of  real  estate  over  book  value 448,108  06 

Market  value  of  bonds  and  stocks  over  book  value 20.2.30  15 
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(tI-oss    ])reiniuins    due    and    unreported 

on    policies    in    force    December    31,      New  business.  Renewals. 

1909 $1,324  50        $110,194  59 

Gross    deferred    premiums    on    policies 

in  force  December  31,   1909 4,789  95  219,992  34 


Totals    $6,114  45        $330,180  03 

Deduct  loading 3,118  37  08.205  80 


Net    amount    of    uncollected    and 

deferred    premiums    $2,990  OS        $207,981  07  $270,977  15 


Gross  assets   $23,081,406  66 

Deduct  Assets   Not  Admitted. 

Agents'  debit  balances $1,050  51 

Cash  advanced  to  or  in  the  hands  of  officers  or  agents  2,050  51 

Bills    receivable    642  63 

Premium   notes   and   loans   on   policies   and   net   pre- 
miums  (above)   in  excess  of  the  net  value  of  their 

policies 1,037  00 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Washington  Life  Insurance  Company  stock  owned  24,887  00 


30,807  65 


Total  admitted  assets $23,650,539  01 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December.  1909.  as  computed  by  the  Pennsylvania  Insur- 
ance Department  on  the  following  tables  of  mortality  and  rates 
of  interest,  viz.  : 

Actuaries'  table  at  4% $12,007,571  00 

Same   for  reversionary  additions 222.400  00 

American  experience   table  at  3^/4% 4,548,838  00 

Same  for   reversionary   additions 100,001  00 

American  experience  table  at  3% 4,057,799  00 

Net  present  value  of  annuities  (including  those  in  reduction  of 
premiums)  : 

Actuaries'    4%    103.579  00 

American  31/2% 105.770  00 


Total    $21,212,558  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies    8,042  00 


$21,204,510  00 
Reserve  to  provide  for  health  and  accident  benefits  contained  in  life 

policies    3,265  00 


Net    reserve    $21,207,781  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving   life  contingencies 63,082  00 

Liability   on   policies   canceled    and   not   included    in  '"net   reserve," 

upon  which  a  surrender  value  may  be  demanded 3,882  00 

Claims  for  death  losses  due  and  unpaid $22,063  20 

Claims  for  death  losses  in  process  of  adjustment,  or 

adjusted  and  not  due 30.945  94 

Claims  for  death  losses  which  have  been  reported  and 

no    proofs    received 79.599  80 

Claims  for  matured  endowments  due  and  unpaid 25.090  40 

Claims  for  death  losses  and  other  policy  claims   re- 
sisted by  the  company 1 8.000  (X) 


Total  policy  claims 171.099  34 
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Premiums  paid  in  advance,  including  surrender  values  so  applied $24,174  28 

Unearned  interest  and  rent  paid  in  advance 71.170  98 

Commissions  to  agents,  due  or  accrued 11.838  78 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued 5,198  01 

Medical  examiners'  and  legal  fees  due  or  accrued  (inspections'  fees, 

$85)    41,409  50 

State,  county,  and  municipal  taxes  due  or  accrued 27,604  70 

Dividends   left  with   company   to   accumulate   and   accrued   interest 

thereon    3,885  50 

Dividends  or  other  profits  due  policyholders,  including  those  contin- 
gent on  payment  of  outstanding  and  deferred  premiums 2,626  97 

Amounts   set   apart,    apportioned,    provisionally    ascertained,    calcu- 
lated,   declared,    or    held    awaiting    apportionment    upon    deferred 

dividend  policies  not  included  in  item  above 31,494  81 

Extra  reserve  to  provide  for  increasing  insurance  in  total  abstinence 

class - 6,550  00 

Extra   reserve   for  surrender  values   in   excess  of  the   net  value   of 

their  policies 9,262  00 

All  other  liabilities : 

Surrender  values  due  and  unpaid $211  93 

Accrued    interest    on    mortgages,    $6,250 ;    accrued 

interest  on  deposit,  $286.46 6.536  46 

Deposit   on   lease 7.5(X)  00 

Suspense    account    1.096  56 

15.344  95 

Capital   stock 1.000.000  00 

Unassigned  funds    (surplus)    953,474  19 

Total   liabilities $23,650,539  01 

PREMIUM    NOTE   ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December  31, 

1908   $88,169  40 

Received  during  the  year  on  old  policies 30.231  87 

Total    $118,401  27 

Deductions  during  the  year  as  follows  : 

Used  in  payment  of  losses  and  claims $321  40 

Used    in    purchase    of    surrendered    policies,    and 

voided   by   lapses 8,669  00 

Used  in  payment  of  dividends  to  policyholders 5  45 

Redeemed  by  maker  in  cash 12.030  69 

Total  reduction  of  premium  note  account 21.026  62 

Balance  of  note  assets  December  31,  1909 $97,374  65 

EXHIBIT  OF  POLICIES   1909— PAID   FOR  BUSINESS  ONLY. 
At  end  of  previous  year  Number.  Amount. 

Whole  life  policies 37.343     $58,270,418  00 

Endowment  policies 9.492       14,875,095  00 

Term  and  other  policies 3,111         7,629,290  00 

Additions  to  policies  by  dividends 478,766  00 

Issued  during  year — 

Whole  life  policies 1,086  1,723,449  00 

Endowment  policies 298  323.900  00 

Term  and  other  policies 608  2.471,223  00 

Additions  to  policies  by  dividends 106,548  00 

Revived  during  year — 

Whole  life  policies aS  100,800  00 

Endowment  policies 19  28,536  00 

Term  and  other  policies 12  54.500  00 

Additions  to  policies  by  dividends 996  00 

31— IC 
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Increased  during  year —                                                                     Number.  Amount. 

Whole  life  policies .$73,506  00 

Endowment  policies ■          <>~).7(j0  00 

Total  number  and  amount 52,032  $86,202,787  00 

Total  terminated 5,001  9,631,141  00 

Outstanding  at  end  of  year 47,031  $76.571,64(-)  00 

Policies  reinsured 21  $295,000  00 

Terminated  as  foUoivs — 

Bv  death 665  $1,314,421  00 

Bv   maturity    394  704.324  00 

By    expiry    151  331,83(5  00 

By    surrender    2.073  3,748,419  00 

By    lapse    1,718  2,828,447  00 

By  decrease 703,199  00 

Total    terminated    5,001  $9,631,141  00 

Exliihit  of  annuities — In  force  December  31,  1909 :   Number,  56 ;  representing  in 
annual  payments,  $31,498.47. 

BUSINESS   IN   CALIFORNIA   DURING   1909. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 1,039  $2,253,481  00 

Policies  issued  during  the  year 112  442,961  00 

Totals 1,151  $2,696,442  00 

Deduct  ceased  to  be  in  force  during  the  year 142  404.094  00 

Policies  in  force  December  31,  1909 1,009  $2,292,348  00 

Losses  and  claims  unpaid  December  31st  of  previous  year 3  $8,011  30 

Losses  and  claims  incurred  during  the  year 24  90,613  28 

Totals 27  $98,624  58 

Lossfes  and  claims  settled  during  the  year 24  88,040  58 

Losses  and  claims  unpaid  December  31,  1909 3  $10,584  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions  or  other  expenses  $78,008  69 


THE  PROVIDENT  LIFE  AND  TRUST  COMPANY, 

409  Chestnut  Street,  Philadelphia,  Pa. 

(Incorporated  March  22,  1865.     Commenced  business,  June,  1865.) 

Asa  S.  Wing,  President.  C.  Walter  Borton,  Secretary. 

Agent  for  service  of  process  in  California  :    Walter  E.  Vail,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $62,162,126  40 

INCOME. 

First   year's  premiums   on   original   policies,    without 

deduction   for   commissions   or  other   expenses. $788,374  14 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities   205,031  40 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance  and   annuities 85,128  00 

Consideration    for    original    annuities    involving    life 

contingencies _ 140,665  59 

Total    new   premiums $1,219,199  13 
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Renewal  premiums,  Avithout  deduction  for  commis- 
sions or  other  expenses '. .$6,169,725  44 

Dividends  applied  to  pay  renewal  premiums 747,844  92 

Renewal    premiums    for   deferred    annuities o()7  SO 

Total   renewal   premiums $6,917,938  16 

Total  premium  income $8,137,137  29 

Consideration   for   supplementary   contracts   not  involving  life   con- 
tingencies     ^ 68,246  40 

Gross  interest  on  mortgage  loans $<S09.488  12 

(iross  interest  on  collateral  loans 56,037  90 

Gross  interest  on  bonds  and  dividends  on  stocks 1,735.398  14 

Gross    interest    on    premium    notes,    policy    loans,    or 

liens    410,378  57 

Gross    interest    on    deposits   in    trust   companies    and 

banks   3,788  59 

(jross  interest  on  other  debts  due  the  company 445  13 

(jrross  discount  on  claims  paid  in  advance  (endow- 
ment prepaid 366  85 

Gross  rent  from  company's  property 152,106  35 

Total  gross  interest  and  rents 3,168,009  65 

(iross  profit  on  sale  or  maturity  of  ledger  assets,  viz  : 

Real  estate $120,317  38 

Bonds 272,141  59 

Stocks    484,709  57 

Other  assets  (ground  rent  mortgage  No.  3690) 375  00 

877.543  54 

*Total    income    $12,250,936  88 

Sum  of  both  amounts "$74,413,063  28 

DISBURSEMENTS. 

For  death  claims,  $1,861,389.48 ;  additions,  $38,269__  $1,899,658  48 
For   matured   endowments.    $2,530,295.53 ;    additions, 

$76,847.00   — 2.607.142  53 


Net  amount  paid  for  losses  and  matured  endowments 

For  annuities  involving  life  contingencies 

Surrender  values  paid  in  cash 

Surrender   values   applied   to   purchase    paid-up   insurance    and    an- 
nuities     

Dividends  paid  to  policyholders  in  cash 

Dividends  applied  to  pay  renewal  premiums 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 

Total    paid    policyholders $6,500.5' 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$150  for  legal  expenses 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies    

Commissions    to    agents     (less    commission    on    reinsurance)  :    first 
year's    premiums,   $283.346.07 ;    renewal    premiums.    $397.593.44 ; 

annuities    (original),   $5,866.56;    (renewal),   $18.39 

Salaries   and   allowances   for  agencies,   including  managers,   agents, 

and  clerks 

Agency  supervision,  traveling,  and  all  other  agency  expenses 

Medical  examiners'  fees,  $38r393.01  ;  inspection  of  risks.  $1,093.00— 
Salaries   and  all   other  compensation   of  officers,   directors,   trustees, 

and  home  ofiice  employees 

Rent -__ 


$4,506,801 

91.26() 

664.530 

01 
77 
34 

•  85.128 
199.972 
747.844 
205,031 

00 
19 
92 
40 

$6,500,574 

63 

150 

00 

54,414 

84 

686.824 

46 

29.213 
20.816 
39,486 

60 
98 
01 

345.474 

27.948 

35 

65 

— 


*Estimated  interest  earnings  upon  the  capital  stock  of  the  company  in  1909.  and 
not  carried  in  statement,  $40,935.00.  No  dividends  are  paid  stockholders  from  insur- 
ance funds.  Under  company's  charter  earnings  of  trust  department  including 
interest  on  capital  belong  to  stockholders  and  not  to  policyholders. 
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Advertising.  $20,889.89 ;  printing  and  stationery.  $30,063.45 ; 
postage,  telegraph,  telephone,  and  express.  $24,408.54  ;  exchange. 
$607.31 $76,089  19 

Legal  expenses   (not  noted  above) 72.293  23 

Furniture,  fixtures,  and  safes 31,194  41 

Insurance  taxes,  licenses,  and  department  fees 208.408  30 

Taxes   on    real   estate 43.777  04 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 41.899  71 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.  :  Real  estate 9.412  83 

Gross  decrease  in  book  value  of  ledger  assets,  viz.  : 

Real  estate $155,752  30 

Bonds .169.746  83 

Stocks    6!).752  14 

395,251  27 


All  other  disbursements  : 

Dinners    $15,630  46 

Fuel,   light,   etc •■>.425  12 

Sundries    17.S41  95 


38.897  53 


Total   disbursements $8,622,127  03 


Balance    $65,790,936  25 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,719,704  17 

Mortgage  loans  on  real  estate 16,538.399  01 

Loans   secured   by   pledge   of  bonds,   stocks,   or   other 

collaterals    2,277,458  33 

Loans     made     to     policyholders     on     this     company's 

policies   assigned   as   collateral 7.115,335  00 

Premium  notes  on  policies  in  force 2,322  95 

Book  value  of  bonds    (excluding  interest).  $37,647.- 

815.84  :  and  book  value  of  stocks.  $396.938.00 38,044.753  84 

Deposited  in  trust  companies  and  banks  on  interest--  92.9(;2  95 


Total  ledger  assets,  as  per  balance $65,790,936  25 

Non-Ledger  Assets. 

Interest  due.  $24,295.13.  and  accrued.  $208,925.41.  on 

mortaages    ■  I.    —      ?, 

Interest    accrued    on    bonds 523.014  88 

Interest  accrued  on  collateral  loans 12.580  o4 

Interest  due,  $9,786.51,  and  accrued.  $88,941.69,   on 

premium  notes,  policy  loans,  or  liens 98.728  20 

Rent  due.  $7,813.00.  and  accrued.  $281.54.  on  com- 
pany's property,  or  lease 8.094  54 


Total   interest  and  rents  due  and   accrued 875.638  70 

Market  value  of  bonds  and  stocks  over  book  value 2,808,968  16 

Gross   premiums  due   and   unreported 

on    policies    in    force    December    31,  New  business.  Renewals. 

1909   $350,823  56 

'CJross   deferred   premiums    on    policies 

in    force    December   31,    1909 $78,605  73  849,890  10 


Totals    $78,605  73     $1,200,713  66 

Deduct    loading    14.777  88  225.734  17 


Net    amount    of   uncollected    and 

deferred  premiums $63,827  85        $974,979  49         1.038.807  34 


Gross  assets $70,514,350  45 
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LIABILITIES. 

Net   present   value   of   all    the   outstanding   policies   in    force   on   the 

.31st   day    of   December,    1909,   as   computed   by   the   company    on 

the  following  tables  of  mortality  and  rates  of  interest,  viz.  : 
Actuaries'   table  at  4%   on   all   policies  issued   prior  to  January   1, 

1903 .?4.1.477.S7.j  00 

American    experience    table    at    3i/>%    on    all    policies    issued    after 

January   1,   1903 ■ 11.204.123  00 

Same  for  reversionary  additions  whenever  issued 1.782.815  00 

Net   present  values   of   annuities    (including   those   in   reduction   of 

premiums)  :    McClintock's   table   of   annuitants.   3^4% 916. G62  00 


Net  reserve .  $59,381,475  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies,  computed  by  the  3i/^%  basis 530.593  00 

Liability   on   policies   canceled   and   not   included   in    "net    reserve." 

upon  which  a  surrender  value  may  be  demanded 39.207  60 

Claims  for  death  losses  due  and  unpaid $17,245  37 

Claims    for   death    losses    which    have   been    reported 

and  no  proofs  received 81.076  00 

Claims  for  matured  endowments  due  and  unpaid 8.212  (X) 

Claims    for    death    losses    and    other    policy    claims 

resisted  by   the  company 10,000  00 

Due    and    unpaid    on    annuity    claims    involving    life 

contingencies 799  29 


Total  policy  claims 117.332  66 

Premiums  paid  in  advance,  including  surrender  values  so  applied 342.203  85 

T'nearned  interest  and  rent  paid  in  advance 159  61 

Commissions  to  agents,  due  or  accrued 6.031  94 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued--  84  23 

Medical  examiners'  and  legal  fees  due  or  accrued 3.665  00 

State,  county,  and  municipal  taxes  due  or  accrued 115.039  65 

Dividends  or  other  profits  due  policyholders,  including  those  contin- 
gent on  payment  of  outstanding  and  deferred  premiums 110.281  51 

Dividends   declared    on    or    apiiortioned    to   annual   dividend    policies 
pa.vable    to   policyholders   during    1910.    whether   contingent    upon 

the  payment  of  renewal  premiums  or  otherwise 655.000  00 

Capital   stock   l.OOO.OOO  00 

Am^ount  required  to  put  policy  liabilities  on  a  3%  basis 3.669.295  00 

Balance  of  contingencv   reserve 4.537.981  38 


Total    liabilities $70,514,350  45 

PREMIUM    NOTE   ACCOUNT. 

Premium    notes,    loans,    or    liens    on    hand    December 

31.  1908 $2,568  17 

Received  during  the  vear  on  old  policies 283  20 

$2,851  37 

Deductions  during  the  year  as  follows  :  I'sed  in  payment  of  dividends 

to  policyholders   528  42 


Balance  of  note  assets  December  31,  1909 .S2..322  95 

EXHIBIT  OF  POLICIES   1909— PAID   FOR  BUSINESS  ONLY. 

At  end  of  previous  year —                                                                    Number.  Amount. 

Whole  life  policies 8.050  $26,277,996  00 

Endowment   policies 58,160  140.854.815  00 

Term  and  other  policies 8.501  31.655.318  00 

Additions  to  policies  by  dividends 2.397.216  00 

Issued  during  year — 

Whole  life  policies 912  3.102..334  00 

Endowment  policies 6.083  12.915.579  00 

Term  and  other  policies 2,350  10.048,242  00 

Additions  to  policies  by  dividends 316.679  00 
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Revived  dnriug  year —                                                                           Number.  Amount. 

Whole  life  policies 192  .$1()T.(J18  00 

Endowment  policies 003  700.205  00 

Term  and  other  policies 74  253.(>00  00 

Additions  to  policies  by   dividends 7.547  00 

Inereased  during  year — 

Whole  life  policies 1  12.S17  00 

Endowment  ])olicies (>  54.017  00 

Term  and  other  policies 2  9.500  00 

Total  number  and  amount 85,234  $228,774,383  00 

Total    terminated 4.742  14,20o,12S  00 

Outstandins-  at  end  of  year 80.492  $214,509.255  00 

Terminated  as  follows — 

By   death   549  $1,875,494  00 

By  maturity 878  2.(503.459  00 

Bv  surrender 1.107  3,084.305  00 

By  lapse 2,148  5,935.721  00 

By  decrease 760.149  00 

Total    terminated 4.742  $14,205,128  00 

Exhibit  of  annuities — In  force  December  31.  1909  :  Number.  331  ;  representing  in 
annual  payments,  $95,539.84. 

BUSINESS   IN   CALIFORNIA   DURING   1909. 

Number.  Aniount. 

Policies  in  force  December  31st  of  previous  year 2.199  $4.(541.432  00 

Policies  issued  during  the  year 593  1.373,492  00 

Totals   2.792  $6,014,924  00 

Deduct  ceased  to  be  in  force  during  the  year 223  605.303  00 

Policies  in  force  December  31.  1909 2.569  $5.409.()21  00 

Losses  and  claims  incurred  during  the  j'ear 6  $15,906  00 

Losses  and  claims  settled  during  the  year  in  cash 1  2.000  00 

Losses  and  claims  unpaid  December  31,  1909 5  $13,906  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions,  or  other  expenses  $204,016  89 


THE  PRUDENTIAL  INSURANCE   COMPANY   OF  AMERICA. 

761  to  769  Broad  Street,  Newark,  N.  J. 

(Incorporated  1873.     Commenced  business  1876.) 

JoHx  F.  Dryden,  President.  Edward  Gray,   Secretary. 

Agent  for  service  of  process  in  California  : 
Noel  H.  Jacks,  Rooms  401-2-3-4-5,  Humboldt  Savings  Bank  Building. 

San    Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $2,000,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $169,526,683  64 

INCOME. 

First  year's  premiums  on  original  policies,  without 
deduction  for  commissions  or  other  expenses,  less 
$4,733.94  for  first  j'ear's  reinsurance   (ordinary) $3,708,717  66 

Surrender  values  applied  to  pay  first  year's  pre- 
miums   (ordinary)     747  37 

Total  first  year's  premiums  on  original   policies 

(ordinary)     $3,709,465  03 
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Dividends  applied  to  purchase  paid-up  additions  and 

annuities   ( ordinary )   $72,345  52 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and  annuities   (ordinary) 365.992  51 

Consideration    for    original    annuities    involving    life 

contingencies     133,369  78 

Consideration  for  supplementary  contracts  involving 

life   contingencies   11,242  53 

Total  new  premiums    (ordinary) $4,292,415  37 

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  expenses,  less  $150,837.50  for  rein- 
surance or  renewals   (ordinary) $17,354,232  80 

Dividends  applied  to  pay  renewal  premiums 290,038  77 

Surrender  values  applied   to   pay   renewal   premiums 

(ordinary)     5,791  94 

Renewal  premiums  for  deferred  annuities 796  33 

Total  renewal  premiums   (ordinary) 17.650.859  84 


Total  premium  income    (ordinary) $21,943,275  21 

Industrial  premiums : 

(a)   Cash    1 $36,215,100  31 

(It)    Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities 792,075  87       37,007,176  18 


Total  premium  income $58,950,451  39 

Consideration   for   supplementary-   contracts   not  involving   life  con- 
tingencies      71,915  30 

Gross  interest  on  mortgage  loans $1,591,357  92 

Gross  interest  on  collateral  loans 316,151  21 

Gross  interest  on  bonds  and  dividends  on  stocks 4,513,539  38 

Gross    interest   on    premium    notes,    policv    loans,    or 

liens    581,800  63 

Gross    interest   on   deposits    in    trust   companies    and 

banks    251.152  10 

Gross  interest  on  other  debts  due  the  company 31,998  16 

Gross  rent  from  company's  property,  including 
$457,189.96  for  compauv's  occupancy  of  its  own 
buildings    797,021  23 


Total  gross  interest  and  rents 8,083,020  63 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.  : 

Real  estate $3,377  41 

Bonds    129,500  00 

132.877  41 


Total   income   $67,238,264  73 


Sum  of  both  amounts $236,764,948  37 

DISBURSEMENTS. 

For  death  claims.  $14,895,101.08;  additions,  $117,- 
416.99    $15,012,518  07 

For    matured    endowments,    $348,140.37 :    additions, 

$3,418.00    351.558  37 


Net  amount  paid  for  losses  and  matured  endowments $15,364,076  44 

For  annuities  involving  life  contingencies 69,435  50 

Surrender  values  paid  in  cash 1,664,309  54 

Surrender  values  applied   to  pay  new  premiums,   $747.37 ;    to   pay 

renewal   premiums.   $5.791.94 6,539  31 

Surrender   values    applied    to   purchase   paid-up   insurance   and    an- 
nuities      1,158,068  38 

Dividends  paid  to  policyholders  in  cash 2,268,586  80 

Dividends  applied  to  pay  renewal  premiums 290,038  77 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 72,345  52 


Total  paid  policyholders $20,893,400  26 
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Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$9,370.75  for  legal  expenses $22,073  16 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies      77.413  72 

Paid  stockholders  for  interest  or  dividends 200,000  00 

Commissions  to  agents  (less  commission  on  reinsurance)  :  first 
.year's  premiums  (ordinary),  $1,371,520.00;  renewal  premiums 
(ordinary),  $727,720.78;  annuities  (original),  $7,093.35;  (re- 
newal). $-41.07;    (industrial),  $8,592,581.47 10,698,956  73 

Commuted    renewal    commissions 10.614  93 

Salaries  and  allowances   for  agencies,   including  managers,   agents, 

and  clerks 4,134.127  33 

Agency  supervision,  traveling,  and  all  other  agency  expenses 450,662  03 

Medical    examiners'    fees.    $863,262.30;    inspection    of    risks,    $44,- 

872.01    - 908,134  31 

Salaries  and  all  other  compensation  of  officers,  directors,   trustees, 

and  home  office  employees 2,338,454  96 

Rent,   including   $457,189.96   for   company's   occupancy   of   its   own 

buildings,  less  $617.13,  received  under  sublease 821.109  36 

Advertising,  $328,790.26;  printing  and  stationery.  $611,910.69; 
postage,  telegraph,  telephone,  and  express,  $220,458.49 ;  exchange, 

$118.34    1,161,277  78 

Legal  expenses  (not  noted  above) 43,048  18 

Furniture,  fixtures,  and  safes 273.947  26 

Insurance  taxes,  licenses,  and  department  fees 1,238,946  48 

Taxes  on   real   estate 212,848  52 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 233.324  98 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. :  Bonds 39.663  42 

All  other  disbursements  : 

Sundry  general  expenses $186,663  06 

Investment  expense  account 16,374  99 

Expenses  of  annual  audit  by  public  accountants 9.000  00 

Law  libraries 751  15 

Premiums  on  surety  bonds 2.229  65 

215.018  85 


Total    disbursements    $43,973,022  26 


Balance     $192,791,926  11 

LEDGER  ASSETS. 

Book  value  of  real  estate $13,663,657  27 

Mortgage  loans  on  real  estate 37,954,725  18 

Loans  secured  by  pledge  of  bonds,  stocks,   or  other 

collaterals    4,466.000  00 

Loans    made    to     policyholders     on     this     company's 

policies   assigned   as   collateral 10,469,125  02 

Premium  notes  on  policies  in  force 1,738,697  25 

Book    value    of    bonds.    $110,818,808.12;    and    book 

value   of  stocks,   $2,896,154.50 113,714,962  62 

Cash  in  company's  office  and  in  transmission 197,723  79 

Deposited  in  trust  companies  and  banks  on  interest- _     9,803,823  96 

Deposited  in  trust  comiianies  and  banks  not  on  in- 
terest           781.726  46 

Agents'  balances   (debit) 1,484  56 


Total  ledger  assets,  as  per  balance $192,791,926  11 

Non-Ledger  Assets. 

Interest  due,  $33,683.83,  and  accrued,  $718,911.07.  on 

mortgages    _ $752,594  90 

Interest  accrued  on  bonds 1,432.630  90 

Interest  accrued  on  collateral  loans 32,252  36 

Interest   due,    $68,096.61,    and    accrued,    $545.02,    on 

premium  notes,  policy  loans,  or  liens 68,641  63 
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Interest    due,    $1,113.55,    and    accrued,    $200.00,    on 
other  assets $1,313  55 

Rents    due,    $2,428.74,    and    accrued,    $10,683.33,    on 

company's    property    or    lease 13,112  07 

Total  interest  and  rent  due  and  accrued $2,300,545  41 

Market  value  of  bonds  and  stocks  over  book  value 877,520  38 

Gross   premiums    due    and    unreported 

on    policies    in    force    December    31,    New  business.  Renewals. 

1909    (ordinary)    $96,830  24     $1,038,917  76 

Gross  deferred  premiums  on  policies 
in  force  December  31,  1909  (ordi- 
nary)          653,877  39       3,029,465  00 


Totals    (ordinary)    $750,707  63     $4,068,382  76 

Deduct  loading    (ordinary)    112,616  16  751,413  74 


Net   amount    of    uncollected     and 

deferred  premiums    (ordinary).    $638,091  47     $3,316,969  02         3,955,060  49 
Net    amount    of    uncollected    premiums     (industrial),    gross,    $428,- 

795.46;   deduct  loading,  .$194,294.37 234,501  09 

All  other  assets  : 

Stationery  and  printed  matter 10,000  00 

Furniture,  fixtures,  and  safes 50,000  00 

Law  libraries 6,875  63 


Gross  assets $200,226,438  11 

Deduct  Assets  "Not  Admitted. 

Supplies,  stationery,  and  printed  matter $10,000  00 

Furniture,  fixtures,  and  safes 50,000  00 

Agents'  debit  balances   (gross) 1,484  56 

Law  libraries 6,875  63              68.360  19 


Total  admitted  assets $200,158,077  92 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1909,  as  computed  by  the  company  on  the  fol- 
lowing tables  of  mortality  and  rates  of  interest,  viz.  : 

Actuaries'  table  at  4%  on  policies  issued  prior  to  January  1,  1901, 

except  as  provided  for  in  items  5  and  10 $72,984,639  00 

Same  for  reversionary  additions 219,266  00 

American  experience  table  at  3%  on  policies  issued  after  December 
31,  1900,  and  prior  to  August  1,  1907,  except  as  provided  for  in 
items  4,  5,  and  10 67,139,607  00 

Same  for  reversionary  additions 168,705  00 

American    experience    table    at    31/2%    on    ordinary    policies    issued 

after  July  31,  1907,  except  as  provided  for  in  items  4  and  5 5,979,515  00 

Other  tables  and  rates,  viz.  : 

New  York  standard  industrial  table  at  '6V2%  on  industrial  policies 

issued  after  December  31,  1906 3,955,575  00 

New  York  standard  intermediate  table  at  SlWc  on  intermediate 

and  hazardous  rating  policies  issued  after  July  31,  1907 1,249,607  00 

Liabilitv  on  account  of  extra  premiums  for  occupation,  residence, 

etc.    :___ 22,261  00 

Net  present  value  of  annuities  (including  those  in  reduction. of  pre- 
miums) :  -  o     A 

Actuaries'  table  at  4%  on  annuities  issued  prior  to  January  1,  1901-  243,733  00 

American  experience  table  at  S^^c  on  annuities  issued  after  De- 
cember 31,  1900,  and  prior  to  January  1,  1907 321,849  00 

McClintock's  table  at  SV2%  on  annuities  issued  after  December  31, 

1906     220,781  00 

Special  reserve  to  make  total  reserve  equal  "net  reserve,"  according 

to  Massachusetts  standard 3,978,724  00 

Total    $156,484,262  00 
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Deduct  not  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies 1 $031,519  00 

Net    reserve    $155,852,743  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 
not  involving  life  contingencies,  comi)uted  by  the  assumption  of 
interest  rates  as  follows:  On  participating  policies  issued  prior 
to  1901.  4%  on  non-participating  policies  issued  prior  to  1901,  or 
after  July  31,  1907,  and  on  income  policies  SMy% ;  on  all  others 
37c    - 446,249  01 

Liability   on   policies   canceled   and    not   included   in    "net    reserve," 

upon  which  a  surrender  value  may  be  demanded 448,410  00 

Claims  for  death  losses  in  process  of  adjustment,  or 

adjusted  and  not  due $446,622  99 

Claims    for   death   losses   which   haye    been    reported 

and   no   proofs   received    367,583  02 

Claims  for  matured  endowments  due  and  unpaid 23,057  35 

Claims  for  death  losses  and  other  policy  claims   re- 
sisted by  the  company 70.367  42 

Due  and  unpaid  on  annuity  claims  involving  life  con- 
tingencies      25  00 


Total  policy  claims ^ 907,665  38 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  con- 
tingencies   2,247  75 

Premiums  paid  in  advance,  including  surrender  values  so  applied 575,033  20 

Unearned  interest  and  rent  paid  in  advance 308,901  84 

Commissions  due  to  agents  on  premium  notes  when  paid 1.870  46 

Commissions  to  agents,  due  or  accrued 15,123  12 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued 76,941  22 

Medical  examiners'  and  legal  fees  due  or  accrued 189,017  78 

State,  county,  and  municipal  taxes  due  or  accrued 1,125,474  21 

Dividends   or  other  profits   due   policyholders,   including   those   con- 
tingent on  payment  of  outstanding  and  deferred  premiums 157,771  35 

Dividends   declared  on   or  apportioned   to  annual  dividend  policies, 
payable   to   policyholders   during   1910,   whether   contingent    upon 

the  payment  of  renewal  premiums  or  otherwise 53,160  87 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 

payable  to  policyholders  during  1910 321,544  88 

Amounts    set   apart,    apportioned,    provisionally    ascertained,    calcu- 
lated,   declared,    or    held    awaiting    apportionment    upon    deferred 

dividend  policies  not  included  in  item  above 20,283,574  20 

Reserve   or   surplus   funds   not    otherwise     included     in     liabilities : 
Special   reserve  set  aside   prior   to  1899   to  prepare   for   a  more 

stringent  basis  of  reserve  on  industrial  policies 1,000,000  00 

All  other  liabilities  : 

Cost  of  voluntary  dividends  making  industrial  policies  paid  up  for 

policyholders  attaining  age  of  75  in  1910 303,514  00 

Capital   stock 2,000,000  00 

Unassigned  funds    (surplus) 16.088,835  65 

Total   liabilities   $200,158,077  92 

PREMIUM    NOTE   ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December  31, 

1908     $1,470,293  03 

Received  during  the  year  on  old  policies 1.417,100  17 

Restored  by  revival  of  policies 83,393  57       $2,970,786  77 

Deductions  during  the  year  as  follows: 

Used  in  payment  of  losses  and  claims $14,032  46 

Used    in    purchase    of    surrendered    policies,     and 

voided   by   lapses 271,607  16 

Used  in  payment  of  dividends  to  policyholders 6.420  11 

Redeemed  by  maker  in  cash 940,029  79 

Total  reduction  of  premium  note  account $1,232,089  52 


Balance  of  note  assets  December  31,  1909 $1,738,697  25 
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EXHIBIT  OF  POLICIES   1909— PAID   FOR   BUSINESS  ONLY. 


ORDINARY   BUSINESS. 

Af  end  of  ]trcvi(jHS  year —                                                               Number. 
Whole  life  policies 326,265 

Endowment  policies 121,611 

Term  and  other  policies 25,159 

Additions  to  policies  by  dividends 

Inereased  durittfi  year — 

Whole  life  policies 83.356 

Endowment    policies    28,786 

Term  and  other  policies 5,467 

Additions  to  policies  bj-  dividends - 

Reviled  during  year  — 

Whole  life  policies 2,564 

Endowment    policies    1,337 

Term  and  other  policies 130 

Additions  to  policies  by  dividends 

Increased  during  year  — 

Whole  life  policies 

Endowment    policies    

Term  and  other  policies 


Amount. 

$394,493,882  00 

111,383.545  00 

37,010.328  00 

606,154  00 

98.466.939  00 

25,265,862  00 

12,053,941  00 

138,545  00 

2,859,205  00 

944.303  00 

437,578  00 

8  00 

461,825  00 

350,250  00 

84,730  00 

Total  number  and  amount 594,675  $684,557,095  00 

Total    terminated    43,959       49.504,310  00 


Outstanding  at  end  of  year 550.716  $635,052,785  00 


Policies  reinsured  — 

Whole    life   policies    

Endowment    policies    

Term  and  other  policies 

Additions   to  policies   by  dividends. 

Total  policies  reinsured 


105       $3,105,589  00 

10  210,000  00 

66         2.353.569  00 

1.894  00 


181       $5,671,052  00 


Terminated    as    foUoics  — 


Bv 
By 
Bv 
By 
By 
By 


death   3,803 

maturity   : 398 

expiry    18,065 

surrender    4,140 

lapse    17,553 

decrease    ^ 


Total    terminated    43,959 

E.rhihit  of  an]uiities — In  force  December  31,  1909:  Number,  313: 
annual  payments,  $93,438.61. 

INDUSTRIAL    BUSINESS. 

At  end  of  previous  year —  Number. 

Whole  life  policies   6,888,394 

Endowment   policies    288,637 

Term  and  other  policies   81,673 

Additions   to  policies   by  dividends 

Issued   during   year  — 

Whole  life  policies   1,829,548 

Endowment   policies    302,780 

Revived  during  year— 

Whole   life  policies 237,489 

Endowment   policies    12,238 

Increased  during  year  — 

Whole  life  policies   

Endowment   policies    


$4,333,474 

00 

311.284 

00 

19,463,355 

00 

5,769.350 

00 

18.127.335 

00 

1,499.512 

00 

$49,504,310 

00 

representing 

in 

Amount. 

$858,437,637 

00 

30,312,353 

00 

2,304,668 

00 

2,780 

00 

246.935,622  00 
35,638,423  00 

33,378.169  00 
1,387.530  00 

40,934,866  00 

788.532  00 


Total   number  and  amount 9.640.759    $1,250,120,580  00 

Total    terminated    1,345,332         200.312,559  00 


Outstanding  at  end  of  year 8,295,427    $1,049,808,021  00 
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Terminated  as  follows                                                                        Number.  Amount. 

By    death    98.482  $10,676,371  00 

By    maturity    835  49.623  00 

By    expiry     .101  16.940  00 

By    surrender    12.444  267.60.')  00 

By    lapse    1.233,070  170,636.267  00 

By   decrease   12.665.753  00 

Total    terminated    1.345.332       $200,312,559  00 

Exhibit  of  annuities — In  force  December  31,  1909:  Number,  88;  representing  in 
annual  payments,  $358.00. 

BUSINESS   IN   CALIFORNIA   DURING   1909. 

Policies  in  force  December  31st  of  previous  year :                    Number,  Amount. 

Industrial    policies    7.168  $1,043,965  00 

Ordinary   policies   3,026  5,043,162  00 

Policies  issued  during  the  year : 

Industrial   policies    22,441,  3.416.443  00 

Ordinary   policies   2,302  3.389.792  00 

Total  industrial  policies 29.609  $4,460,408  00 

Total    ordinary    policies 5,328  8.432.954  00 

Deduct  ceased  to  be  in  force  during  the  year  : 

Industrial    policies    1 4.314  699.642  00 

Ordinary   policies   160  427,274  00 

Policies  in  force  December  31,  1909  : 

Industrial   policies    25,295  3,760.766  00 

Ordinary   policies   5,168  8.005.680  00 

Losses  and  claims  unpaid  December  31st  of  previous  year  : 

Industrial    policies   1 12  $971  00 

Ordinary   policies 4  12,000  00 

Losses  and  claims  incurred  during  year  : 

Industrial    policies   161  18.521  64 

Ordinary   policies   20  23.297  04 

Total  industrial  policies 173  $19,492  64 

Total    ordinary    policies    . 24  35.297  04 

Losses  and  claims  settled  during  the  year  in  cash  : 

Industrial    policies    156  18.037  64 

Ordinary    policies    20  22.543  04 

Losses  and  claims  unpaid  December  31,  1909 : 

Industrial   policies    17  $1,455  00 

Ordinary   policies   4  12.754  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction 
for  losses,  dividends,  commissions,  or  other  expenses :  Industrial,  $81,334.63  :  ordi- 
nary, $269,415.25. 


SECURITY  LIFE  INSURANCE  COMPANY  OF  AMERICA. 

Richmond,  Va. 

Executive  Office,  "The  Rookery,"  Chicago,  111. 

(Incorporated  March  1,  1902.     Commenced  business  March  20,  1902.) 

W.  O.   Johnson,  President.  C.   A.   Goodale,   Secretary, 

Agents  for  service  of  process  in  California  :    Parsons  &  Atwood,  Los  Angeles. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $1,839,079  09 
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INCOME. 

First  year's  premiums  on  original  policies,  without 
deduction  for  commissions  or  otlier  expenses,  less 
$4,028.93.  for  first  year's  reinsurance $197,253  45 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and  annuities 88S  72 

Total    new   premiums $198,142  17 

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  expenses,  less  $3,922.89  for  reinsur- 
ance or  renewals $367,433  19 

Surrender  values  applied  to  pa.y  renewal  premiums 73  99 

Total   renewal   premiums 367,507  18 


Total  premium  income $505,649  35 

Gtiaranteed  dividends  left  with  company  to  accumu- 
late  at    interest 99  33 

Gross  interest  on  mortgage  loans $15,027  99 

Gross  interest  on  collateral   loans 7.188  20 

Gross  interest  on  bonds  and  dividends  on  stocks 21,701  53 

Gross    interest    on    premium    notes,    policy    loans,    or 

liens   - 15.175  58 

Gross    interest   on    deposits    in    trust   companies    and 

banks   2.084  47 

(xross  interest  on  special  assets  of  the  company 2.700  00 

Gross  interest  on  miscellaneous 321   12 

Total  gross  interest 64.198  89 

Due  from  agents  account  first-year  death  claims 33.500  00 


Total    income $663,447  57 


Sum   of   both   amounts $2,502,526  66 

DISBURSEMENTS. 

For  death  claims $91,791  69 

For  annuities  involving  life  contingencies 587  22 

Health    indemnities 16  43 

Premium  notes  voided  by  lapse 56.087  76 

Surrender  valties  paid  in  cash 31.(528  45 

Surrender  values  applied  to  pay  renewal  premiums 73  99 

Surrender   valties   applied    to   purchase    paid-up   insurance   and   an- 
nuities      888  72 

Guaranteed  dividends  paid  to  policyholders  in  cash 2.726  28 

Premiums  refunded 566  30 

Guaranteed  dividends  left  with  company  to  accumulate  at  interest 99  33 


Total  paid  policyholders $184,466  17 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$1,386.59  for  legal  expenses 1.386  59 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies    19.246  72 

Commissions    to    agents     (less    commission    on    reinsurance)  :    first 

year's  premiums.  $115,223.30  :  renewal  premiums.  $11.386.41 12<).609  71 

Branch  office  expenses,  including  salaries  of  managers  and  clerks 2.738  92 

Salaries  and  allowances  for  agencies,  in  renewing  insurance 11.812  72 

Agency  supervision,  traveling,  and  all  other  agency  expenses 10.438  43 

Medical  examiners'  fees.  $11,580.75:  inspection  of  risks.  $3,122.86__  14,703  61 
Salaries  and  all  other  compensation  of  officers,  directors,   trustees. 

and  home  office  employees 48.833  92 

Rent 11.033  08 

Advertising.  $1,667.38  :  printing  and  stationery,  $5.841.59 ;  postage. 

telegraph,  telephone,  and  express.  $4,707.92;  exchange.  $396.29—  12.613  IS 

Legal  expenses  (not  noted  above) 7.721  09 

Furniture,  fixtures,  and  safes 1.441  73 

Insurance  taxes,   licenses,   and  department   fees 16.191  08 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.  :    Bonds 74  00 
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All  other  disbursements : 

Municipal  licenses $334  98 

Officers'   traveling  expenses 2.845  14 

Fidelity    bonds 2r)0  00 

Miscellaneous    1.1)S).~)  17 

Net  first-year  account  of  policies  charged  in  1908, 

not  taken 4.(j33  87 

$10,050  IG 

Total    disbursements 8470.370  11 

Balance    $2,023.15(3  55 

LEDGER  ASSETS. 

Special  assets $192,672  35 

Mortgage  loans  on  real  estate 324,029  00 

Loans   secured  bv   pledge   of  bonds,   stocks,    or   other 

collaterals 143,387  50 

Loans    made     to    policyholders     on     this     company's 

policies  assigned  as  collateral 422.300  32 

Premium     notes     on     policies     in     force,     of     which 

$95,838.95  is  for  first  year's  premiums 144,265  62 

Book    value    of    bonds     (excluding    interest),    $561,- 

491.79;  and  book  value  of  stocks,  $1,500 562.991  79 

Cash  in  company's  ofiice 3,014  09 

Deposited  in  trust  companies  and  banks  on  interest —  93.053  18 

Bills   receivable,   $8,888.23;    agents'    balances,    $121,- 

200.88 130,089  11 

Paving  certificates,   $197,25 ;    furniture   and   fixtures, 

$7,500.00 - 7,697  25 

Total  ledger  assets,  as  per  balance $2,023,156  55 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $4,888  75 

Interest   due,   $3,408.00.    and   accrued,   $8,243.96,    on 

bonds    11,651  96 

Interest  due,  $3,129.17,  and  accrued.  $880.80.  on  col- 
lateral loans 4,009  97 

Interest  accrued  on  premium  notes,  policy  loans,   or 

liens    995  51 

Interest    due.    $9,175.93,    and    accrued,    $445.50,    on 

other  assets 9,621  43 

Total  interest  due  and  accrued 31.167  62 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this 

company  reinsured 3,284  66 

Gross   premiums  due   and  unreported 

on    policies   in    force   December   31.       New  business.  Renewals. 

1909   $387  96        $127,490  59 

Gross  deferred   premiums   on  policies 

in  force  December  31,  1909 2,405  96  16.717  5(1 

Totals    $2,793  92        $144,208  15 

Deduct  loading 1.801  69  22,860  45 

Net    amount    of    uncollected    and 

deferred  premiums $992  23        $121,347  70  122,339  93 

Gross  assets $2,179,948  76 

Deduct  Assets   Not  Admitted. 

Furniture,  fixtures,  and  safes $7,500  00 

Agents'   debit  balances 122,135  08 

Bills   receivable    8,888  23 

Premium    notes   and   loans   on   policies   and   net   pre- 
miums  (above)   in  excess  of  the  net  value  of  their 

policies    75,998  00 
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Book  value  of  ledger  assets  over  market  value,  viz.  : 
Per  valuatiou  adopted  1910  by  National  Convention 
Insurance  Commissioners,  and  used  per  instruction 
of  the  Virginia  Insurance  Department.  Valuations 
considered  too  low $31,818  46 

$246339  77 

Total    admitted    assets $1,933,608  99 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1909,  as  computed  by  the  Virginia  Depart- 
ment on  the  following  tables  of  mortality  and  rates  of  interest, 
viz.  : 

American  experience  table  at  3i/^% $972,794  00 

Net   present   value    of   annuities    (including   those    in    reduction    of 

premiums)  :   American  experience   table  at  3i/^% 10.696  00 

Total    $983,490  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies    6.580  00 

$976,910  00 
Reserve   to   provide   for   health   and   accident   benefits   contained    in 

life    policies    334  00 

Net  reserve $977,244  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies 12,400  00 

Claims    for    death    losses    in    process    of    adjustment, 

or  adjusted  and  not  due $14,500  00 

Claims    for    death   losses    which    have   been    reported 

and  no  proofs  received 3.078  00 

Claims    for    death    losses    and    other    policy    claims 

resisted  by   the  company 10.000  00 

Total  policy  claims 27.578  00 

Premiums  paid  in  advance,  including  surrender  values  so  applied 1,713  47 

Unearned  interest  and  rent  paid  in  advance ].712  73 

Commissions  due  to  agents  on  premium  notes  when  paid 780  00 

Salaries,  rents,  oflfice  expenses,  bills,  and  accounts  due  or  accrued 2,038  86 

Medical   examiners'   fees  due   or  accrued 915  00 

State,  county,  and  municipal  taxes  due  or  accrued 9,914  64 

Dividends    left    with    company     to    accumulate    at    interest,     and 

accrued  interest  thereon 99  33 

Capital  stock 500.000  00 

Unassigned  funds    (surplus) 399.212  96 

Total    liabilities $1,933,608  99 

PREMIUM   NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December 
31,  1908 - $116,250  52 

Received  during  the  vear  on  new  policies,  $57,218.86 ; 

on    old    policies,    $64.347.07 121,565  93 

Restored  by  revival  of  policies 120  52 

$237,936  97 

Deductions  during  the  year  as  follows  : 

Used  in  payment  of  losses  and  claims $803  98 

Used    in    purchase    of    surrendered    policies,    and 

voided   by    lapses . 56.547  72 

Redeemed  by  maker  in  cash 36,319  65 

Total  reduction  of  premium  note  account 93,671  35 

Balance  of  note  assets  December  31,  1909 $144,265  62 
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EXHIBIT  OF  POLICIES   1909— PAID   FOR  BUSINESS  ONLY. 

At  end  of  prcrioiis  year —                                                                   Number.  Amount. 

Whole  life  policies 5.818  $22.3(;2.(r)0  00 

Eudowment   policies 1(50  3.S7,47(j  00 

Term  and  other  policies 590  2.351),08G  93 

Issued  during  year — 

Whole  life  policies 1.9(54  5.527.000  00 

Endowment   policies 24  30.500  00 

Term  and  other  policies 07  287,500  00 

Revived  dnriny  year — 

Whole  life  policies 151  804.500  00 

Term  and  other  policies 25  (57.763  00 

Increased  during  year — 

Whole  life  policies 232  702.000  00 

Endowment   policies 2  5,000  00 

Term  and  other  policies 4  81,855  39 

Total  number  and  amount 9.0(57  $32.(515.340  32 

Total  terminated 2,84(^)  13.030,703  24 

Outstanding  at  end  of  year 6.221  $19.584.637  08 

Policies  reinsured — 

Number  and  amount 111  $742.300  00 

Terminated  as  foUotcs — 

Bv    death 26  $89,000  00 

Bv  expirv 4  13.000  00 

Bv  surrender 127  431.000  00 

Bv  lapse 2.336  10.731.4(50  00 

By  decrease 353  1.7(36.243  24 

Total    terminated 2.846  $13,030,703  24 

BUSINESS  IN   CALIFORNIA   DURING   1909. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  j-ear 1  $5.0(X>  00 

Policies  issued  during"  the  year 134  38(3.500  00 

Totals   135  $391,500  00 

Deduct  ceased  to  be  in  force  during  the  year 8  33.500  00 

Policies  in  force  December  31.  1909 127  $358,000  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions,  or  other  expenses  $6,955  00 
The  foregoing  statement  has  not  been  verified  by  this  department. 


STATE  LIFE  INSURANCE  COMPANY. 

Indianapolis,  Indiana. 

(Incorporated  September  5,  1894.     Commenced  business  September  24.  1894.) 

H.  W.  Bennett,  President.  W.  G.  Wynn.  Secretary, 

Agent  for  service  of  process  in  California :  E.  S.  Valentine.  San  Francisco. 


CAPITAL  STOCK. 
Amount  of  ledger  assets  December  31st  of  previous  year $7,012,640  96 

INCOME. 

First  year's  premiums  on  original  policies,  without 
deduction  for  commissions  or  other  expenses,  less 
$979.20.   for  first  year's  reinsurance ,      $197,345  32 

Surrender  values  applied  to  pay  first  year's  premiums  91  17 


Total  first  year's  premiums  on  original  policies —      $197,436  49 
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Dividends  applied  to  purchase  paid-up  additions  and 

annuities    $30  21 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and  annuities 17,894  69 


Total   new  premiums   $215,361  39 

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  expenses,  less  $4,102.54  for  reinsur- 
ance or  renewals $1,958,558  38 

Dividends  applied  to  pay  renewal  premiums 120,241  66 

Renewal  ijremiums  for  deferred  annuities 130  00 


Total   renewal  premiums 2,078,930  04 


Total  premium  income $2,294,291  43 

Gross  interest  on  mortgage  loans $233,292  31 

Gross  interest  on  bonds  and  dividends  on  stocks 7,172  31 

Gross    interest    on    premium    notes,    policy    loans,    or 

liens    105,736  15 

Gross    interest   on   deposits    in    trust    companies    and 

banks   3.368  70 

Gross     rent     from     companj-'s     property,     including 

$12,457.68    for    company's    occupancy    of    its    own 

buildinus    103,299  80 


Total  gross  interest  and  rents 452,869  27 

From  all  other  sources: 

Dividends    left    with    the    company    to    accumulate 

at    interest    $421  90 

Partial  payments  on  voided  notes 946  05 

Excess   of    receipts   over   disbursements   on    invest- 
ment   expense    account 275  91 

Agents'  balances  previously  charged  off 1,247  69  2,891  55 


Total   income   $2,750,052  25 


Sum  of  both  amounts $9,762,693  21 

DISBURSEMENTS. 

For  death  claims $440,382  89 

Premium  notes  voided  by  lapse 35.200  09 

Surrender  values  paid  in  cash 242.991  76 

Surrender  values  applied  to  pay  new  premiums 91  17 

Surrender   values   applied   to   purchase   paid-up    insurance   and   an- 
nuities      17,894  69 

Dividends  paid  to  policyholders  in  cash 8,989  95 

Dividends  applied  to  pay  renewal  premiums 120.241  66 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 30  21 


Total   paid   policyholders $865,822  42 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$2,405.00  for  legal  expenses 4,012  85 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies      1,717  75 

Commissions  to  agents,  first  year's  premiums,  $150,898.34 ;  renewal 

premiums,    $195,875.61    346.773  95 

Commuted  renewal  commissions 12.694  21 

Salaries   and  allowances  for  agencies,   including   managers,   agents, 

and  clerks 25,750  47 

Agency  supervision,  traveling,  and  all  other  agency  expenses 7.678  60 

Medical  examiners'  fees,  $14,128.50 ;  inspection  of  risks,  $3,668.72__  17,815  22 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees, 

and  home  office  employees 123,668  30 

Rent,    including    $12,457.68    for   company's    occupancy    of    its    own 
buildings    17,856  68 

32— ic     . 
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Advertising.  .$3,088.47  :  printing  and  stationery.  $11,097.34  ;  postage, 

telegraph,  telephone,  express,  and  exchange,  $9,193.81 

Legal  expenses  (not  noted  above) 

Furniture,  fixtures,  and  safes 

Insurance  taxes,  licenses,  and  department  fees 

Taxes  on  real  estate 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Gross  decrease  in  book  value  of  ledger  assets,  viz.  :  Real  estate 

All  other  disbursements  : 

State  taxes  on  premiums $33,727  83 

Taxes  on  investments 940  89 

Miscellaneous  expenses 1,502  20 

Discount  on  premiums  paid  in  advance 3  (54 

Dividends  left  with  the  company  to  accumulate  at 

interest    421  90 

Dividends  and  interest  thereon  held  on  deposit  sur- 
rendered during  the  year 300  55 

Agents'  balances  charged  off 7.234  84 
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Total  disbursements   $1,548,898  26 


Balance    $8,213,794  95 

LEDGER  ASSETS. 

Book  value  of  real  estate $992,846  92 

Mortgage  loans  on  real  estate 4,687,823  50 

Loans    made     to    policyholders     on     this     company's 

policies  assigned  as  collateral 2,001,051  22 

Premium  notes  on  jjolicies  in  force 68.407  29 

Book  value  of  bonds   (excluding  interest) 197.887  72 

Cash  in  companj'^'s  ofiice 6,048  52 

Deposited  in  trust  companies  and  banks  on  interest —  232.802  17 
Deposited  in   trust  companies  and  banks  not   on   in- 
terest      2.216  89 

Agents'   balances   24,710  72 


Total  ledger  assets,  as  per  balance $8,213,794  95 

Non-Ledger  Assets. 

Interest  due,  $4,689.40,  and  accrued,  $64,023.06,   on 

mortgages    $68,712  46 

Interest  accrued  on  bonds 921  39 

Interest  accrued  on  premium  notes,  policy  loans,  or 

liens    684  07 

Interest  accrued  on  other  assets 100  00 

Rents  due  on  company's  property  or  lease 876  18 


Total  interest  and  rents  due  and  accrued 71.294  10 

Market  value  of  real  estate  over  book  value 207,153  OS 

Gross    premiums   due    and    unreported 

on    policies    in    force    December    31,    New  business.  Renewals. 

1909   $24,778  11  $73,083  42 

Gross    deferred    premiums    on    policies 

in  force  December  31,  1909 1.501  33  62,808  18 


Totals    $26,279  44        $135,891  60 

Deduct  loading 17,870  02  27,586  00 


Net    amount    of    uncollected    and 

deferred  premiums $8,409  42        $108,305  60  116.715  02 

Unearned  premiums  for  fire  insurance  on  home  ofiice  building 5.595  72 


Gross  assets $8,614,552  87 
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Deduct  Assets   Not  Admitted. 
Agents'   debit  balances $25,593  47 

Premium  notes  and  loans  on  policies  and  net  pre- 
miums (above)  in  excess  of  the  net  value  of  their 
policies    0,795  20 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Bonds    1,333  62 

$33,722  29 


Total  admitted  assets $8,580,830  58 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1909,  as  computed  by  the  Indiana  Insurance 
Department  on  the  following  tables  of  mortality  and  rates  of  in- 
terest, viz. : 

Actuaries'   table  at  4%  on  all   policies  issued  prior  to  January   1, 

1901     $1,948,088  00 

xlmerican  experience  table  at  3M>%  on  all  non-participating  business 

except  twenty-year  term  policies  issued  prior  to  August  IG,  1909 13,742  00 

American  experience  table  at  3%  on  all  policies  issued  since  Janu- 
ary 1,  1901,  excepting  as  per  item  No.  2 5,154,054  00 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums) :  American  experience  table 1,490  00 


Total    $7,117,374  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies    3,529  00 


$7,113,845  00 


Reserve   to   provide   for   health   and   accident   benefits   contained    in 

life    policies    7,553  00 


Net  reserve $7,121,398  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies,  computed  by  the  company 29,741  00 

Claims    for    death    losses    in    process    of    adjustment, 

or  adjusted  and  not  due $6,000  00 

Claims  for  death  losses  which  have  been  reported  and 

no  proofs  received 30.253  00 

Claims  for  death   losses  and  other  policy  claims  re- 
sisted by   the   company 22.000  00 


Total  policy  claims : 58.253  00 

Premiums  paid  in  advance,  including  surrender  values  so  applied 9,754  26 

Unearned  interest  and  rent  paid  in  advance 40.021  02 

Commissions  to  agents,  due  or  accrued 6,974  43 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued--  1,785  70 

Medical  examiners"  and  legal  fees  due  or  accrued 1.429  91 

State,  county,  and  municipal  taxes  due  or  accrued 24.144  93 

Dividends  or  other  profits  due  policyholders,  including  those  contin- 
gent on  payment  of  outstanding  and  deferred  premiums 5,986  87 

Dividends   declared   on   or   apportioned   to   annual   dividend   policies, 
payable    to    policyholders   during   1910,    whether   contingent   upon 

the  payment  of  renewal  premiums  or  otherwise 18.925  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 

payable  to  policyholders  during  1910 5.947  97 

Special  surplus  in  combination  policies-- 81.513  09 

All  other  liabilities  : 

Unpaid  judgment  for  return  of  premium 227  71 

Dividends  left  with  the  company  to  accumulate  at  interest,   and 

accrued    interest    thereon 121  35 

Unassigned  funds    (surplus) 1,174,606  34 


Total   liabilities   $8,580,830  58 


500  REPORT  OF   INSURANCE   COMMISSIONER. 

PREMIUM    NOTE  ACCOUNT. 

Premium    notes,    loans,    or    liens   on    hand    December 

31,    lOOS   $77,929  83 

Received  during  the  year  on  old  policies 180.020  89 

•  $257,950  72 

Deductions  during  the  j'ear  as  follows  : 

Used  in  payment  of  dividends  to  policyholders $32,021  86 

Redeemed  by  maker  in  cash 157,521  57 

Total  reduction  of  premium  note  account 189,543  43 

Balance  of  note  assets  December  31,  1909 $68,407  29 

EXHIBIT  OF  POLICIES   1909— PAID   FOR  BUSINESS  ONLY. 

At  end  of  previous  year —                                                                  Number.  Amount. 

Whole  life  policies 20,309  $53,206,923  00 

Endowment  policies 1,125  2,10<k056  00 

Term  and  other  policies 4,438  16,418,745  00 

Issued  during  year  — 

Whole  life  policies 2,525  4,343,323  00 

Endowment  policies 202  304,000  00 

Term  and  other  policies 397  9,053,141  00 

Revived  during  year  — 

Whole  life  policies 198  502,679  00 

Term  and  other  policies 27  103,140  00 

Increased  during  year  — 

Endowment  policies 4  8.000  00 

Term  and  other  policies 369  863,625  00 

Total  number  and  amount 29,594     $86,909,632  00 

Total    terminated    3,843       10.064,178  00 

Outstanding  at  end  of  year 25,751     $76,845,454  00 

Policies  reinsured  — 

Term  and  other  policies 45  $313,000  00 

Terminated  as  folloivs  — 

By   death   154  $433,300  00 

By   expirv    535  1,259,500  00 

By  surrender 1,046  2,920,525  00 

By  lapse 2,108  5,450,853  00 

Total   terminated   3,843     $10,064,178  00 

Exhihit  of  annuities — In  force  December  31,  1909 :     Number,   1 ;  representing  in 
annual  payments,  $130.00. 

BUSINESS   IN   CALIFORNIA   DURING   1909. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 775  $3,269,918  00 

Policies  issued  during  the  year 165  950,292  00 

Totals   940       $4,220,210  00 

Deduct  ceased  to  be  in  force  during  the  year 161  688.970  00 

Policies  in  force  December  31,  1909 779       $3,531,240  00 

Losses  and  claims  incurred  during  the  year 1  $10,000  00 

Losses  and  claims  settled  during  the  year  in  cash 1  10,0(X)  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions,  or  other  expenses  $137,558  69 
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THE  TRAVELERS'  INSURANCE  COMPANY. 

700  Main  Street,  Hartford,  Conn. 

(Incorporated  June  17,  1863.     Commenced  business  July  1,  1800.) 

Sylvester  C.  Dunham,  President.  Louis  F.  Butler,  Secretary. 

Agent  for  service  of  process  in  California :  Arthur  F.  Bridge,  San  Francisco. 


CAPITAL  STOCK. 
'Amount  of  ledger  assets  December  31st  of  previous  year $48,419,279  80 

INCOME. 

First  year's  premiums  on  original  policies,  without 
deduction  for  commissions  or  other  expenses,  less 
$24,414.24  for  first  year's  reinsurance $849,-540  98 

Surrender  values  applied  to  pay  first  year's  premiums  410  07 

Total  first  year's  premiums  on  original  policies .$849,903  05 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities    19,770  00 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance  and  annuities ^ 3,387  70 

Consideration    for    original    annuities    involving    life 

contingencies    41,822  26 

Consideration  for  supplementary  contracts  involving- 
life  contingencies 12,427  00 

Total  new  premiums .$927,370  67 

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  expenses,  less  $138,350.5.5  for  rein- 
ance  or  renewals $5,712,098  81 

Dividends  applied  to  pay  renewal  premiums .35,074  40 

Surrender  values  applied  to  pay  renewal  premiums 1,173  83 

Renewal  premiums  for  deferred  annuities 590  44 

Total   renewal   premiums 5,749.543  54 

Total  premium  income $0,070,920  21 

(a)  Consideration  for  supplementary  contracts  not  involving  life 
contingencies .521,887  00 

(J)  Present  value  December  31,  1909,  of  installments  certain  there- 
after due  on  supplementary  contracts  which  became  claims  prior 
to  January  1,  1902,  plus  the  actual  payments  incurred  under 
such  contracts  during  year  1909 079,094  01 

Gross  interest  on  mortgage  loans $809,707  54 

Gross  interest  on  bonds  and  dividends  on  stocks 1.098,229  1.5 

Gross  interest  on  premium  notes,  policy  loans,  or  liens        320,225  41 

Gross   interest   on   deposits   in    trust   companies    and 

banks   12.842  41 

Gross  interest  on  other  debts  due  the  company 2.794  40 

Gross  discount  on  claims  paid  in  advance 1.732  4.5 

Interest  on  contracts  for  sale  of  real  estate 3,580  00 

Gross  rent  from  company's  property,  including  $07,948 

for  company's  occupancy  of  its  own  buildings 114.107  4.5 

Total  gross  interest  and  rents 2,429.284  81 

From  agents'  balances  previously  charged  off 728  77 

Gross  profit  on  sale  or  maturity'  of  ledger  assets,  viz.  : 

Real  estate $83,510  03 

Bonds 4.5.030  85 

Stocks 14,100  00  142,053  48 

Gross  increase  in  book  value  of  ledger  assets,  viz. :  Bonds  (including 

?>07,677.51  for  accrual  of  discount) 07,077  51 

Total  income $10,518,245  79 

Sum  of  both  amounts $.58,937,525  59 
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DISBURSEMENTS. 

For     death     claims      (less     .$174,051     reinsurance). 

$2,111,759.11;  additions.  $3.1()(J $2,114,925  11 

Present  value  December  31,  1900.  of  installments  cer- 
tain thereafter  due  on  supplementary  contracts 
which  became  claims  by  death  i)rior  to  January  1. 
1902,  plus  actual  payment.  $77,240.01.  incurred 
under  such  policies  during  the  year  11M)9 r><;9,7(»5  01 

For  matured  endowments   (less  $30,000  reinsurance)         778.910  (51 

Present  value  December  31,  1909.  of  installments  cer- 
tain thereafter  due  on  supplementary  contracts 
which  became  claims  by  maturity  of  endowments 
prior  to  January  1,  1902.  plus  actual  payments. 
$1,501,  incurred  under  such  policies  during  1909 —  9.329  00 

Net  amount  paid  for  losses  and  matured  endowments $3,572,929  73 

For  annuities  involving  life  contingencies 27.924  72 

Premium  notes  voided  by  lapse 248  72 

Surrender  values  paid  in  cash 568.451  40 

Surrender  values   applied   to  pay   new  premiums,   $416.67 ;    to   pay 

renewal   premiums.    $1.173.83 1,590  50 

Surrender  values    applied    to   purchase    paid-up   insurance    and    an- 
nuities     . -* 

Dividends  applied  to  pay  renewal  premiums 35.074  46 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 19.776  00 

Total  paid  policyholders _ $4,229,383  35 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$99.95  for  legal  expenses ^^ 1.447  94 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies    32o.l98  9.> 

Discount  on  premiums  paid  in  advance 1,894  03 

Commissions    to    agents     (less    commission    on    reinsurance)  :    first 
year's    premiums.    $.339,883.08:    renewal    premiums.    $2.52..549.96 : 

Annuities   (original).  $1.0.31.80;    (renewal).  .$22.75 593,487  59 

Salaries   and   allowances   for   agencies,   inchiding   managers,    agents, 

and  clerks 177,147  57 

Agency  supervision,  traveling,  and  all  other  agency  expenses 44,451   35 

Medical  examiner's  fees.  $49..305.45 :  inspection  of  risks,  $13.378.14_  62.683  59 

Salaries  and  all  other  compensation  of  officers,  directors,   trustees, 

and  home  office  employees 178,131  74 

Rents,    including   $20,384.39    for   company's    occupancy   of   its    own 

buildings    ' 74.  iLL  1.) 

Advertising,  $11,.534.69  :  printing  and  stationery.  $27,002.19:   post- 
age,   telegraph,    telephone,    and    express,    $36,929.08;    exchange, 

.$2..316.63 77,782  59 

Legal  expenses  (not  noted  above) 1,496  48 

Furniture,  fixtures,  and  safes 11,().32  o3 

Insurance  taxes,  licenses,  and  department  fees 100,().)8  02 

Taxes  on  real  estate '^I'^'J"^  ^~ 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 17.7.50  93 

All  other  licenses,  taxes,  and  fees 11,.)03  6.) 

Gross  loss  on  sale  or  maturitv  of  ledger  assets,  viz.  : 

Real  estate $29,211  03 

Bonds G.l'^l  25 

Other  assets 471  90 

35,864  18 


Gross  decrease   in  book   value  of  ledger  assets,   viz.  : 

Real  estate $12.5,000  00 

Bonds    (including  $431,121.60  for  amortization   of 

premiums)     456.121  60 

Other  assets 42.813  (55 


623.935  25 

Agents'  balances  charged  off 1,174  68 
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All  other  disbursements  : 

Heat,  light,  and  miscellaneous  expense  of  officers $10,301  10 

Newspapers,  periodicals,  and  books 1,766  36 

Miscellaneous  expense 6,743  03 

Mortgage  loan  expense : 42.640  55            $61,541  04 


Total  disbursements $6,665,940  77 


Balance   $52,271,584  82 

LEDGER  ASSETS. 

Home  office  real  estate •  $950,000  00 

Book  value  of  real  estate 225,025  00 

Morgtags  loans  on  real  estate 18,704,424  40 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral J 1 6,602,093  80 

Premium  notes  on  policies  in  force 884  10 

Book  value  of  bonds    (excluding  interest),   $23,709;586 ;   and   book 

value  of  stocks,  $1,548,738.20 25.258,324  20 

Cash  in  company's  office 7,000  00 

Deposited  in  trust  companies  and  banks  on  interest 519,587  58 

Bills  receivable,  $4,263.37;  agents'  balances   (credit),  $17.63 4.245  74 


Total  ledger  assets,  as  per  balance $52,271,584  82 

Non-Ledger  Assets. 

Interest  due,  $12,932.65,  and  accrued,  $276,413.74,  on 

mortgages    $289,346  39 

Interest  accrued  on  bonds 370,399  15 


Total  interest  due  and  accrued 659.745  54 

Market  value  of  bonds  and  stocks  over  book  value 529.387  80 

Gross    premiums    due    and    unreported 

on    policies    in    force    December    31,     New  business.  Renewals. 
1909  (less  reinsurance  premiums)—        $6,553  95        $398,399  29 
Gross  deferred  premiums  on  policies  in 
force  December  31.  1909    (less  rein- 
surance premiums)    (54,092  03          522,351  82 


Totals $70,645  98        $920,751  11 

Deduct  loading- 10,243  67  101,282  62 


Net    amount    of    uncollected    and 

deferred  premiums $60,402  31        $819,468  49  879,870  80 


Gross  assets $54,340,588  96 

Deduct  Assets   Not  Admitted. 

Agents'  debit  balances $17  63 

Bills   receivable    4,263  37  4,245  74 


Total  admitted  assets $54,336,343  22 

LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st  day 
of  December.  1909.  as  computed  by  the  company  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz.  : 

American  experience  table  at  3%  on  all  participating-  business  and 

upon  all  policies  with  surrender  values  based  upon  this  reserve $3,278,177  00 

Same  for  reversionary  additions 76,244  00 

American  experience  table  at  3^/4%  on  all  policies  not  included  in 

section  2 '43,750,787  00 

Net.  present  value  of  annuities  (including-  those  in  reduction  of 
premiums)  :  Emory  McClintock's  tables  of  mortality  among  an- 
nuitants with  3%%  interest 326.160  00 


Total    $47,431,368  OO 
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Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies    $925,371  00 


$46.50.1.097  00 
Reserve  to  provide  for  health  and  accident  benefits  contained  in  life 

policies    ir,.500  00 


Net  reserve $46,522,497  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies,  computed  by  the  company 3,322.561  00 

Liability   on   policies   canceled   and   not   included    in    "net   reserve,*' 

upon  which  a  surrender  value  may  be  demanded 20.000  00 

Claims  for  death  losses  in  process  of  adjustment,  or 

adjusted  and  not  due $18,783  49 

Claims  for  death  losses  which  have  been  reported  and 

no   proofs   received 105,646  45 

Claims  for  matured  endowments*due  and  unpaid 7,953  50 

Claims  for  death  losses  and  other  policy  claims   re- 
sisted by  the  company 7,500  00 


Total  policy  claims 139.883  44 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  con- 
tingencies      883  33 

Premiums  paid  in  advance,  including  surrender  values  so  applied 78.226  38 

Unearned  interest  and  rent  paid  in  advance 163.112  70 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued 30.010  00 

Medical  examiners'  and  legal  fees  due  or  accrued 5,469  00 

State,  county,-  and  municipal  taxes  due  or  accrued 91.977  00 

Unpaid  dividends  to  stockholders 250,000  00 

Dividends  or  other  profits  due  policyholders,  including  those  con- 
tingent on  payment  of  outstanding  and  deferred  premiums 4,905  34 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies, 
payable   to   policyholders   during   1910,   whether   contingent   upon 

the  payment  of  renewal  premiums  or  otherwise . 52,742  93 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calcu- 
lated, declared,  or  held  awaiting  apportionment  upon  deferred  divi- 
dend policies  not  included  in  item  above 84,866  (X) 

Additional  paid-up  insurance  values 5,000  00 

Additional    for    deferred    reversionary    and    miscellaneous    annuity 

contracts     35.000  00 

Special   contingency   reserve 50.000  00 

All  other  liabilities :  Premiums  paid  in  advance  on  applications, 
restorations,    or   changes   which    have   not   been    accepted    by    the 

company    2,155  76 

Unassigned  funds   (surplus) 3,497.103  34 


Total   liabilities $54,336,343  22 

PREMIUM    NOTE   ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December  31, 

1908   $4,173  13 

Received  during  the  year  on  old  policies 122  25 

$4,295  38 

Deductions  during  the  year  as  follows  : 

Used  in  payment  of  losses  and  claims $2,409  00 

Used    in    purchase    of    surrendered    policies,    and 

voided   by    lapses 822  41 

Redeemed  by  maker  in  cash 179  87 

Total  reduction  of  premium  note  account 3,411  28 


Balance  of  note  assets  December  31,  1909 $884  10 
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EXHIBIT  OF  POLICIES   1909— PAID   FOR  BUSINESS  ONLY. 

A-t   end   of   prcrioiis   year —                                                                Number.  Amount. 

Whole  life  policies 48,726  .$126,042,219  00 

Endowment  policies 20.576  43.172,662  00 

Term  and  other  policies 10,051  24.444.791  00 

Additions  to  policies  by  dividends 107.783  00 

Issued  during  year — 

Whole  life  policies 5,855  15.513.898  00 

Endowment  policies 1,642  2.927,806  00 

Term  and  other  policies 3,745  9.595,730  00 

Additions  to  policies  by  dividends 34,613  00 

Revived  during  year — 

Whole  life  policies 286  660.341  00 

Endowment  policies ~')  126.449  00 

Term  and  other  policies ()3  201,503  00 

Additions  to  policies  by  dividends 697  00 

Increased  during  year — 

Whole  life  policies 29.347  00 

Endowment  policies 4.633  00 

Term  and  other  policies 44.864  00 

Total  number  and  amount 91.019  $222.^)1)7,336  00 

Total    terminated    5,587  13,606,562  00 

Outstanding  at  end  of  year 85,432  $209,300,774  00 

Policies    reinsured — 

Whole  life  policies 203  $1,875,518  00 

Endowment  policies 47  455.212  (X) 

Term  and  other  policies 385  4.736.037  00 

Total  policies  reinsured 635  $7,066,767  00 

Terminated  as  folloivs — 

By   death   833  $2,281,764  00 

By   maturity   355  816,288  00 

By    expiry    255  497.223  00 

By  surrender 1.738  4.331.730  00 

By  lapse 2.406  5.679..557  00 

Total    terminated    5,587  $13,606,562  00 

BUSINESS   IN   CALIFORNIA   DURING   1909. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 2,507  $6,001,248  00 

Policies  issued  during  the  j'ear 731  1,794,867  00 

•      Totals   3,238  $7,796,115  00 

Deduct  ceased  to  be  in  force  during  the  year 212  494,185  00 

Policies  in  force  December  31,  1909 3,026  $7,301,930  00 

Losses  and  claims  incurred  during  the  year 18  $83,571  23 

Losses  and  claims  settled  during  the  year 18  83.571  23 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions,  or  other  expenses  $245,351  73 
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THE  TRAVELERS'  INSURANCE  COMPANY. 

Accident,  Health,  and  Liability  Department. 

700  Main  Street,  Hartford,  Conn. 

(Incorporated  June  17.  18(>o.     Commenced  business  April  1.  1S(j4.) 

Sylvester  C.  Dunham,  President.  Louis  F.  Butler,  Secretary 

Agent  for  service  of  process  in  California  :  Arthur  F.  Bridge.  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $2,000,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $14,120,412  48 

INCOME. 
Net  premiums  : 

Accident $3,542,238  61 

Health    457.(532  50 

Liability - 5,236.370  52 

Workmen's    collective 35.297  63 

$9,271,539  26 


Gross  interest  on  collateral  loans $37,873  45 

Gross  interest  on  bonds  and  dividends  on  stocks,  less 
$4,797.59  accrued  interest  on  bonds  acquired  during 

1909   555.168  68 

Gross  interest  on  deposits 20.263  91 

Gross  interest  from  all  other  sources 665  33 


Total  gross  interest 613,9.71  37 

Gross  profit  on  sale  or  maturity  of  ledger  assets  :    Bonds 73  50 

From  all  other  sources  : 

Profit  and  loss 26.651  45 

From  agents"  balances  previously  charged  off 1,200  59 


Total  income $9,913,436  17 


Sum  of  both  amounts $24,033,848  6o 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  : 

Accident     $1,146,881  71 

Health    148.010  54 

Liability 1,955.376  22 

Workmen's    collective 12,213  12 


Total    $3,262,481  59 

Matured    endowments    and    surrender    values    under    ten-premium 

accident  policies 19,406  07 

Investigation   of   claims:     Accident,   $58,829.89;    health,   $7,118.47; 

liability,  $931.570.34 997,518  70 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 

and  reinsurance  for  the  following  classes :    Accident,  $953,914.05 ; 

health.  $107,331.82 ;  liability,  $1,024,298.19  ;  workmen's  collective, 

.$3,202.16 2.088.746  22 

Stockholders    for    interest    or    dividends     (amount    declared    during 

the  year,  $650,000.00) 400,000  00 

Salaries,    fees,    and    all    other    compensation    of    ofiicers,    directors, 

trustees,   and   home   office  employees 316,778  14 

Salaries,   traveling,   and.  all   other   expenses   of   agents   not   paid   by 

commissions    4o0,  <oS  ()i> 

Salaries,  traveling,  and  all  other  expenses  of  pay  roll  auditors 88,071  44 

Medical  examiners'   fees  and  salaries 28..)3.j  31 

Inspections    (other  than  medical) 148,067  87 

Rents,  including  $47,563.61   (balance  life  department  statement)   for 

company's  occupancy   of  its  own  buildings 114,984  12 
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Taxes  on  capital  stock $71,900  00 

All  other  taxes,  licenses,  and  insurance  department  fees 147.559  73 

Gross  loss  on  sale  or  maturity  of  ledger  assets:     Bonds 4.599  5(j 

Gross  decrease  in  book  value  of  ledger  assets 175.713  94 

Le-ral    exi>enses.    advertising,    printing,    postage,    and    miscellaneous 

disbursements 222.050  01 

Total    disbursements .$§.517,151  35 


Balance    $15.51(5.097  30 

LEDGER  ASSETS. 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals $558,476  53 

Book   value  of  bonds    (excluding  interest).   $9,521,620.00    ($9,697.- 
333.94  less  $175,713.94  net  adjustment  due  to  amortization)  :  and 

stocks,  $3.497.156.01 ^' 13.01S.776  01 

Cash  in  company's  office 6.000  00 

Cash  at  branch  offices ()0.616  06 

Deposited  in  trust  companies  and  banks  on  interest 519.339  97 

Deposited    in    Lranch    offices,    trust    companies,    and   banks    not    on 

interest    268.455  80 

Gross    premiums    in    course    of    collection    on    policies    or    renewals 
issued —  Subsequent  to  Prior  to 

Oct.  1,  1909.  Oct.  1,  1909. 

Accident $303,250  11  $6,234  17 

Health    47.235  39  1.958  24 

Liability 591.076  61  83,309  34 

Workmen's   collective    3,035  22         


Totals    $944,597  33  $91,501  75         1.036.099  08 

Bills    receivable    22.036  21 

Other  ledger  assets,  viz.  :    Agents'  ledger  balances 26.S;97  64 

Total   ledger  assets $15,516,697  30 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 151.145  20 

Market  value  of  bonds  and  stocks  over  book  value 532.293  99 

Gross   assets $16,200,136  49 

Deduct  Assets  Not  Admitted. 

Bills    receivable.   $22,036.21  :    agents'    debit    balances. 

$26,897.64   $48,933  85 

Gross  premiums  in  course  of  collection  written  prior 

to  October  1.  1909 91.501  75 

Book  value  of  ledger  assets  over  market  value,  viz.  : 
Outstanding  premiums — estimated.  Not  taken  and 
returned 143.899  GO  284.335  20 


Total  admitted  assets $15,915,801  29 

LIABILITIES. 

Losses   and  claims —                       Adjusted.         Reported.  Resisted. 

Accident   $46,053  21  $172,867  96  $70,180  00 

Health 2.973  31       30.399  91  

^^■orkmen's  collective 18.405  54  


Net  unpaid  claims,  except 

liability    claims $49,026  52  $221,673  41     $70,180  00  $340,879  93 

Reserve  for  liabilitv  losses 4.420.399  00 


Total  unpaid  claims  and  expen.ses  of  settlement $4,761,278  93 

Total  unearned  premiums 3.945.660  31 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  on  or  subsequent  to  October 
1.  1909.  viz.  :  Accident.  $77,328.78  :  health.  $9,447.08  :  liability. 
$115.555  48;   workmen's  collective.  $573.6(; 202,905  00 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued —  $108,804  76 

State,  county,  and  municipal  taxes  due  or  accrued 1SS.409  00 

Dividends  due  stockholders 250.000  00 

Advance   premiums    (100%) 17.086  54 

Other  liabilities,  viz.  : 

Reserve  accident,  excess  limits 16.786  81 

Reserve  accident,  contingent  fund 157.51.3  63 

Reserve    accident,    accumulations 123.094  22 

Reserve  liability,  excess  limits 41.012  54 


Total  amount  of  all  liabilities,  except  capital -$9,813,151  74 

Capital  actually  paid  up  in  cash $2,000,000  00 

Surplus  over  all  liabilities 4,102,649  55 

Surplus  as  regards  policyholders . 6,102.649  55 

Total    liabilities $15,915,801  29 

EXHIBIT    OF    PREMIUMS. 

Premiums   in    force   December   31st   of        Accident.                Health.  Liability. 

previous   year $2,741,894  25        $361,358  71  $3,507,409  99 

Written  or  renewed  during  the  year__  3.926.219  84          535,531  72  5.329.240  12 


Totals    $6,668,114  09  $896,890  43  $8,836,650  11 

Deduct  expirations  and  cancellations—  3,793,456  98  495,759  01  4.989.399  22 

In  force  at  the  end  of  the  year-__$2.874.657  11  $401,131  42  $3,847,250  89 

Deduct  amount  reinsured 28.253  36  4.537  50           


Net   premiums   in    force $2,846,403  75        $396,593  92  $3,847,250  89 

Workmen's  Collective. 

Premiums  in  force  December  31st  of  previous  year $10,599  30 

Written  or  renewed  during  the  year 34.392  85 

Total    - ^Sl992l5 

Deduct  expirations  and  cancellations 34.019  87 

In  force  at  the  end  of  the  year $10,972  28 

BUSINESS   IN   CALIFORNIA   DURING   1909. 

Gross                      Gross  Gross  losses 

premiums.            losses  paid.  incurred. 

Accident    _       $178,979  99          $67,002  96  $68,252  96 

Health -     —        11.118  92              1.899  01  1.899  01 

Liability    1.083  53         


Totals $191,182  44          $68,901   97  $70,151  97 

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company $117,041,502  46 

Total  losses  paid  from  organization  of  company 4.),871,337  30 

Total    dividends    declared    from    organization    of    company  :    Cash, 

$4,583,000.00;  stock,  $600,000.00 5.18.3.000  00 

Losses  and  claims  incurred  during  the  year 3,692.194    <  < 

Largest  amount  insured  in  any  one  risk  : 

Gross.  Net. 

Accident $150.(M)0  00  $60,000  00 

Health   13.000  00  5.200  00 

Liability 50,000  00  50.000  00 

Workmen's  collective 25,000  00  25.000  00 
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UNION  CENTRAL  LIFE  INSURANCE  COMPANY. 

Cincinnati,   Ohio. 

(Incorporated,  1867.     Commenced  business,  1867.) 

Jesse  R.  Clark,  President.  John  D.   Sage,  Secretary. 

Agent  for  service  of  process  in  California  : 
K.   L.   Stephenson,  214  Kohl  Building,  San  Francisco. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $65,260,940  30 

INCOME. 

First  year's  premiums  on  original  policies,  without 
deduction  for  commissions  or  other  expenses,  less 
$16,600.00   for    first   year's    reinsurance $1,095,004  06 

Surrender  values  applied  to  pay  first  year's  premiums  693  83 


Total  first  year's  premiums  on  original  policies $1,095,697  89 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities    275,419  50 

Surrender    values    applied    to    purchase    paid-up    in- 
surance  and   annuities   71,069  96 

•Consideration    for    original    annuities    involving    life 

contingencies     2.889  IS 


Total   new   premiums   $1,445,076  53 

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  expenses,  less  $158,098.72  for  re- 
insurance or  renewals $7,598,609  70 

Dividends  applied  to  pay  renewal  premiums 691,736  20 

Surrender  values  applied  to  pay  renewal  premiums-        103,376  49 


Total   renewal   premiums   8,393,722  39 

Total  premium  income $9,838,798  92 

Consideration   for  supplementary   contracts   not  involving   life   con- 
tingencies      364,105  00 

Dividends  left  with  the  company  to  accumulate  at  interest 17  02 

Gross  interest  on  mortgage  loans $3,466,391  53 

Gross  interest  on  bonds  and  dividends  on  stocks 425  00 

Gross  interest  on  premium  notes,  policy  loans,  or  liens         709,283  05 
Gross  interest    on    deposits    in    trust    companies    and 

banks    16,351  97 

Gross  interest  on  other  debts  due  the  company 573  74 

Gross  rent  from  company's  property,  including 
$18,766.67  for  company's  occupancy  of  its  own 
l)uildings    19,191  76 


Total  gross  interest  and  rents 4,212.217  05 

Gross  profit  on  sale  or  maturity  of  ledger  assets.  A'iz. :  Real  estate —  4,546  25 

From  all  other  sources  : 

Surrendered    reinsurance    $7,222  28 

Gross  profit  from  compromise  and  readjustment  of 

mortgage  loans 67.845  82 

Special     stock     dividend     deposit     (see     item     40, 

liabilities)    60,000  00 

135,068  10 


From    agents'    balances    previously   charged    off 123  33 


Total    income    $14,554,875  67 


Sum  of  both  amounts $79,815,815  97 
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DISBURSEMENTS. 

For    death    claims     (less    $209,500.00    reinsurance), 

$2,325,200.80;    additions,   $16,042.15 $2,341,849  01 

For  matured  endowments,  $904,399.00;  additions. 
$14,598.18   918,997  18 


Net  amount  paid  for  losses  and  matured  endowments $3,260,840  19 

For   annuities    involving   life   contingencies 24.906  83 

Premium  notes  voided  bj^  lapse,  less  $20,506.36 199.613  46 

Surrender  values  paid  in  cash 525,915  84 

Surrender   values   applied   to   pay   new   premiums,    $693.83 ;    to   pay 

renewal   premiums.   $103,376.49    "_  104,070  32 

Surrender     values     applied     to     purchase     paid-up     insurance     and 

annuities    71.069  96 

Dividends  paid  to  policyholders  in  cash 537.460  88 

Dividends  applied  to  pay  renewal  premiums 691.736  20 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 275,419  50 


Total   paid   policyholders   $5,691,056  20 

Expenses  of  investigation  and  settlement  of  policy  claims 5.100  49 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies     ■ 79.085  92 

Paid  stockholders  for  interest  or  dividends 50,000  00 

Commissions    to    agents     (less    commission    on    reinsurance)  :    jBrst 
year's    premiums,    $450.121.46 ;    renewal    premiums,    $547.231.61 ; 

annuities    (original),   $86.68 .__  997.439  75 

Commuted    renewal    commissions    8.808  85 

Dividends  left  with  the  company  to  accumulate  at  interest 17  02 

Agency   supervision   and  traveling  expenses   of   supervisors    (except 

compensation  for  home  office  supervision) 39.514  58 

Medical  examiners'  fees,  $56,111.50  ;  inspection  of  risks,  $3,029.42__  59.140  92 

Salaries  and  all  other  compensation   of  officers,   directors,   trustees, 

and  home  office  employees 301.842  50 

Rent,  including  .S18. 766.67  for  company's  occupancy  of  its  own  build- 
ings,  less  $7,()()6.67  received  under  sublease 38.014  50 

Advertising.  $33,028.03;  printing  and  stationery,  $29,959.67;   post- 
age,    telegraph,     telephone,    and    express,     $18.696.18 ;     exchange 

$303.52    81,987  40 

Legal   expenses    (not  noted  above)    12.615  67 

Furniture,   fixtures,   and   safes    8,338  41 

Repairs  and  expenses   (other  than  taxes  on  real  estate) 2.925  92 

Taxes   on   real   estate '. 7.848  11 

Branch  office  expenses,  including  salaries  of  managers  and  clerks 43,890  33 

State  taxes   on  premiums   157.467  31 

Insurance  department  licenses  and  fees 22.003  17 

Municipal  and  other  local  fees  and  licenses 6.364  72 

Ohio  taxes  accrued   in   1908 190.016  99 

Miscellaneous  local   taxes  on  personal   property 3,920  36 

All  other  disbursements : 

Miscellaneous  home  office  expenses $17,119  99 

Mortgage  loan  expense 319.842  78 

Mortgage   expense   . 49.580  50 

Profit  and  loss  :  T'ncollectable  accounts.  $60.290.63 ; 

gross  loss  on  mortgage  loans,  $3.019.48 63.310  11 

Suspense  items  not  fully  adjusted 82,587  15 

Cost  of  insurance  department  examinations 12.029  90 

Real  estate 709  89 

544.470  43 


\ 


Total    disbursements   $8,353,162  42 


Balance    $71,462,653 


O.J 
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LEDGER  ASSETS. 

Book  value  of  real  estate $464,344  91 

Mortgage  loans  on  real   estate 57,720320  15 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral   10,310.151  15 

Premium  notes  on  policies  in  force,  of  which  S379.626.73  is  for  first 

year's    premiums    2.047.699  39 

Book  value  of  bonds   (excluding  interest) 25.000  00 

Cash    in    company's    office    7.138  42 

Deposited  in  trust  companies  and  banks  on  interest 846.577  68 

Deposited  in  truest  companies  and  banks  not  on  interest 40.921  85 

Total  ledger  assets,   as  per   balance   S71,462,653  55 

Non-Ledger  Assets. 

Interest  due,  $124,822.58,  and  accrued,  .$2,067,677.64, 

on   mortgages   $2,192,500  22 

Interest  accrued  on  bonds 125  00 

Interest  due.  $40,084.23.  and  accrued,  $370,624.56,  on 

premium  notes,  policy  loans,  or  liens 410.708  79 

Rents  due  on  company \s  property  or  lease 286  30 

Total  interest  and  rents  due  and  accrued 2.603.620  31 

Market  value   (not  including  interest)   of  bonds  and  stocks 406  25 

Gross    premiums    due    and    unreported 

on    policies    in    force    December    31,    New  business.  Renewals. 

1909   $1,707  57        $467,491  76 

(xross  deferred  premiums  on  policies  in 

force  December  31.  1909 11.841  21  97.552  44 


Totals    $13,548  78        $565,044  20 

Deduct    loading    2.709  76  113.008  84 


Net    amount    of    uncollected    and 

deferred    premiums    $10,839  02        $452,035  36  462.874  38 

(iross  assets   $74,529,554  49 

Deduct  Assets   Not  Admitted. 
Book  value  of  real  estate  over  market  value 5.558  21 


Total    admitted   assets    $74,523,966  28 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 

day    of    December,    1909,    as   computed   by    the   company    on    the 

following  tables  of  mortality  and  rates  of  interest,  viz.  : 

Actuaries*  table  at  49c  on  issues  of  years  up  to.  and  including  1900 $36,644,920  00 

American  experience  table  at  3V>9c  on  issues  of  1901  and  subsequent 

years    22.269,870  00 

Same    for    reversionary    additions 1,290,826  00 

Net    present    value    of    annuities    (including    those    in    reduction    of 

premiums)  : 

Actuaries'   4%    116,190  00 

American  3X^2% 85,073  00 

Total    $60,406,879  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies    595.810  00 


Net    reserve    $59,811,069  00 

Present  value  of  amounts  not  yet  dvie  on  supplementary  contracts 

not  involving  life  contingencies,  computed  by  the  company 728,836  00 

ClainLS  for  death  losses  in  process  of  adjustment,  or 

adjusted  and  not  due 817.605  00 

Claims  for  death  losses  which  have  been  reported  and 

no  proofs  received 87,391  00 
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Claims   for   matured   endowments   due   and   unpaid $3,277  00 

Claims  for  death  losses  and   other  policy-   claims   re- 
sisted by  the  company 30,000  00 

Total  policy  claims $138,273  00 

Dividends    left    with    the   company    to    accumulate    at    interest   and 

accrued    interest    thereon 17  02 

Premiums  paid  in  advance,  including  surrender  values  so  applied —  117.203  23 

Unearned  interest  and  rent  paid  in  advance 823  51 

Commissions  due  to  agents  on  premium  notes  when  paid 252,775  48 

Commissions  to  agents,  due  or  accrued 7,210  54 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess 

of  the  loading  thereon 2,600  53 

State,  county,  and  municipal  taxes  due  or  accrued 133,168  32 

Dividends   or   other  profits   due   policyholders,    including   those   con- 
tingent on  payment  of  outstanding  and  deferred  premiums 62,726  44 

Dividends  declared  on   or  apportioned   to  annual   dividend   policies. 
l)ayable    to   policyholders    during   11)10.    whether   contingent   upon 

the  payment  of  renewal  premiums  or  otherwise 1,264,585  89 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies, 

payable  to  policyholders  during  1010 64.680  00 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared,  or  held  awaiting  apportionment  upon  deferred  dividend 

policies  not   included  in   item   above 9,653.205  00 

Surplus    derived    from    non-participating    policies 729.037  85 

Dividends    to   the   stockholders   awaiting   decision    in    quo   warranto 

suit 60.000  00 

Due  upon  individual  accounts 27,128  96 

Capital    stock 500.000  00 

T'nassigned  funds  (surplus)   derived  from  participating  policies 970,625  51 


Total    liabilities   $74,523,966  28 

PREMIUM    NOTE   ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December  31, 

1909   $2,067,772  70 

Received  during  the  vear  on  new  policies,  $922,901.38  ; 

on  old  policies,  $4,717,092.93 5,639,994  31 

Total    $7,707,767  01 

Deductions  during  the  year  as  follows  : 

Used  in  payment  of  losses  and  claims $18,831  00 

Used  in  purchase  of  surrendered  policies 42.464  50 

Voided  by  lapse 199.613  46 

Used  in  payment  of  dividends  to  policyholders 766  65 

Redeemed  bj'  maker  in  cash 5,398.392  01 

Total  reduction  of  premium  note  account 5.660,067  62 

Balance  of  note  assets  December  31,    1909 $2,047,699  39 

BUSINESS   IN   CALIFORNIA   DURING   1909. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year l.SOl  $4.<j46.06«)  00 

Policies  issued  during  the  year 264  701.100  00 


Totals    2.065       $5,347,166  00 

Deduct  ceased  to  be  in  force  during  the  year 112  233,933  00 


Policies  in  force  December  31,   1909 1,953       $5,113,233  00 


Losses  and  claims  unpaid  December  31st  of  previous  year 2  $3,000  00 

Losses  and  claims  incurred  during  the  year 20  72,700  75 


Totals   22  $75,700  75 

Losses  and  claims  settled  during  the  year  in  cash 19  66,700  75 


Losses  and  claims  unpaid  December  31,  1909 3  $9,000  00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions,  or  other  expenses  $229,535  98 
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UNION  MUTUAL  LIFE  INSURANCE  COMPANY. 

396  Congress  Street,  Portland,  Maine. 

(Incorporated  .July  17,  1848.     Commenced  business  October  1,  1849.) 

Fred  E.  Richards,  President.  J.  Frank  Lang,  Secretary. 

Agent  for  service  of  process  in  California : 

W.  C.  Leavitt,  Shreve  Bldg.,  Post  St.  and  Grant  Ave.,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  ledger  assets  December  31st  of  previous  year $14,419,551  29 

INCOME. 

First  year's   premiums   on   original   policies,    without 

deduction  for  commissions  or  other  expenses $110,737  77 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities   33,959  20 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and  annuities 15,499  35 

Consideration    for    original    annuities    involving    life 

contingencies    1.000  00 

Total  new  premiums $167,196  32 

Renewal  premiums,  without  deduction  for  commis- 
sions or  other  expenses,  less  $400.54  for  reinsur- 
ance or  renewals $1,980,674  35 

Dividends  applied  to  pay  renewal  premiums 51,715  06 

Surrender  values  applied  to  pay  renewal  premiums 7,364  32 

Total  renewal   premiums 2,039,753  73 

Total  premium  income $2,206,950  05 

Consideration   for  supplementary   contracts   not  involving   life  con- 
tingencies      5,620  10 

Dividends  left  with  the  company  to  accumulate  at  interest 445  59 

Gross  interest  on  mortgage  loans $55,749  13 

Gross  interest  on  collateral  loans 63,284  26 

Gross  interest  on  bonds  and  dividends  on  stocks 425,763  71 

Gross    interest   on    premium   notes,    policy    loans,    or 

liens   51,444  50 

Gross   interest   on    deposits   in    trust   companies   and 

banks   3,899  07 

Gross  interest  on  other  debts  due  the  company 1,620  77 

Gross  discount  on  claims  paid  in  advance 107  84 

Gross  'rent  from  company's  property,  including  $10,- 
300.00  for  company's  occupancy  of  its  own  build- 
ings      51,804  26 

Total  gross  interests  and  rents 653,673  54 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.  : 

Real  estate $1.9.57  29 

Bonds     _' 17,649  18 

Stocks 33,604  47              53,210  94 

From  all  other  sources  : 

Rights  2.779   shares  New  York,  New  Haven  and 

'      Hartford  railroad  stock. $16,816  93 

Rights  872  shares  New  York  Central  and  Hudson 

River  railroad  stock 4,687  00 

Profit   and   loss,    miscellaneous 1,419  13 

From  agents'  balances  previously  charged  off 350  00              23,273  06 

Total  income    $2,943,173  28 

Sum  of  both  amounts $17,362,724  57 

33— IC 
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DISBURSEMENTS. 

For  death  claims,  $676.G0G.08  ;  additions,  $8J29.24__      $685,335  32 
For    matured    and    discounted    endowments,    $153,- 
531.33;   additions,  $7,773.89 161,305  22 


Net  amount  paid  for  losses  and  matured  and  discounted  endow- 
ments      $846,640  54 

For  annuities  involving  life  contingencies 2.715  62 

Premium  notes  voided  by  lapse,  less  $1,425.47  restorations 11,626  55 

Loans  to  policyholders,  this  company's  policies  as  collateral  voided 

by  lapse,  less  $13,802.77  restoredl 84.309  92 

Surrender   values   paid   in   cash 143.215  36 

Surrender  values  applied  to  pay  renewal  premiums 7.364  32 

Surrender  values   applied   to   purchase   paid-up   insurance   and   an- 
nuities       15.499  35 

Dividends  paid  to  policyholders  in  cash 39.692  27 

Dividends  applied  to  pay  renewal  premiums 51,715  06 

Dividends  left  with  the  company  to  accumulate  at  interest 445  59 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 33,959  20 


Total  paid  policyholders   $1,237,183  78 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$1,307.75  for  legal  expense 1.308  35 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies      5,770  26 

Dividends  and  interest  thereon  held  on  deposit  surrendered  during 

the   year   ___, 2  26 

Commissions    to    agents    (less    commission    on    reinsurance)  :      first 

year's    premiums,    $49.029.33 ;    renewal    premiums,    $124,445.49 ; 

annuities    (original),  $40.00 173,514  82 

Salaries  and  allowances   for   agencies,   including  managers,   agents, 

and    clerks    29,583  87 

Agency  supervision,  traveling,  and  all  other  agency  expenses 21.522  73 

Medical  examiners'  fees 8,146  25 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees, 

and  home  office  employees . 88,405  23 

Rent,    including    $10,300.00    for   company's    occupancy    of   its    own 

buildings,  less  $580.00  received  under  sublease 24.845  50 

Advertising,  $4,550.17 ;  printing  and  stationery,  $6,891.52 ;  postage, 

telegraph,  telephone,  and  express,  $3,393.15  ;  exchange,  $1,250.69-  16.085  53 

Legal    expenses    (not   noted    above) 8,943  77 

Furniture,   fixtures,    and  safes 823  49 

Insurance  taxes,  licenses,  and  department  fees 44.0S5  40 

Taxes   on   real   estate 11.797  90 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 29,301  39 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.  : 

Bonds    $2,718  91 

Stocks    23,909  00 

26.627  91 


Gross  decrease  in  book  value  of  ledger  assets,  viz. :  Bonds 500  85 

All  other  disbursements : 

Miscellaneous    interest    $226  65 

Profit  and   loss,   miscellaneous 2,759  19 

Collateral   loan   on   securities   charged   off 1.000  00 

Expense,    mortgages    24  28                            * 

Traveling   expenses,   officers  and   clerks 1,049  55 

Miscellaneous    expenses    4,296  11 

Agents'  balances  charged  off 4,155  93 

13.511  71 


Total  disbursements $1,741,961  00 


Balance     $15,620,763  57 
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LEDGER  ASSETS. 

Book  value  of  real  estate $1,006,252  37 

Mortgage  loans  on  real  estate 1,119,861  55 

Loans  secured  bj^   pledge  of  bonds,   stocks,   or  other 

collaterals    ___  1,201,950  35 

Loans  made  to  policyholders  on  this  company's  poli- 
cies  assigned   as   collateral    .    1,168,475  30 

Premium  notes  on  policies  in  force 43,664  00 

Temporary  notes  taken  for  renewal  premiums 68,624  92 

Book   value   of   bonds    (excluding   interest),    $8,473,- 

115.50;  and  book  value  of  stocks,  $2,043,367.39—  10,516,482  89 

Cash    in    company's    office 171  11 

Deposited  in  trust  companies  and  banks  on  interest-  26,538  92 

Deposited  in  trust  companies  and  banks  not  on  in- 
terest     461,719  12 

Agents'    balances   7,023  04 

Total  ledger  assets,  as  per  balance $15,620,763  57 

Non-Ledger  Assets. 

Interest    due,    $400.00,    and    accrued,    $17,324.07,    on 

mortgages    $17,724  07 

interest  due,  $5,860.00,  and  accrued,  $110,526.57,  on 

bonds    116,386  57 

Interest    due,    $105.00,    and    accrued,    $4,846.37,    on 

collateral    loans    4,951  37 

Interest  due,  $8,286.86,  and  accrued,  $22,905.21,  on 

premium  notes,  policy  loans,  or  liens 31,192  07 

Rents    due,   $1,236.79,    and    accrued,    $2,051.44,     on 

company's  property  or  lease 3,288  23 

Total  interest  and  rents  due  and  accrued 173,542  31 

Market  value  of  bonds  and  stocks  over  book  value 182,203  44 

Gross    premiums    due    and    unreported 

on    policies    in    force    December    31,    New  business.  Renewals. 

1909     $2,710  51        $203,590  41 

Gross   deferred    premiums    on    policies 

in  force  December  31,  1909 6,802  91  124,874  48 


Totals    $9,513  42        $328,464  89 

Deduct    loading    2,092  95  72,262  28 


Net    amount    of    uncollected    and 

deferred   premiums    $7,420  47        $256,202  61  263,623  08 

All  other  assets :  For  borne  premiums  to  be  deducted  in  settlement 

of  policy  claims  included  in  liabilities 100  24 

Gross  assets $16,240,232  64 

Deduct  Assets  Not  Admitted. 

Commuted   commissions   $7,023  04 

Premium  notes  and  loans  on  policies  and  net  pre- 
miums (above)  in  excess  of  the  net  value  of  their 
policies    969  00 

Excess    of    aggregate    book     values    over    aggregate 

amortized  values   23,355  46  31,347  50 

Total  admitted  assets $16,208,885  14 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1909,  as  computed  by  the  company  on  the  fol- 
lowing tables  of  mortality  and  rates  of  interest,  viz,  : 

Actuaries'   table   at  4%  on  all  policies  issued  prior  to  January  1, 

1901   $9,731,661  OO 

Same  for  reversionary  additions 75,818  00 

American  experience  table  at  3%  on  all  policies  issued  subsequent 

to   January   1,   1901 4,498,332  OO 
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Same    for    reversionary    additions $205,637  00 

Net  present  value  of  annuities   (including  those  in  reduction  of  pre- 
miums) : 

Actuaries',  4%   413  00 

American,    3%    15,G91  00 


Total     : $14,527,552  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies    3,366  00 


Net    reserve    $14,524,186  00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 
not  involving  life  contingencies,  computed  by  the  company  at  4% 
and  3%  interest 42,160  00 

Claims    for    death    losses    in    process    of    adjustment. 

or  adjusted  and  not  due $34,068  34 

Claims    for   death    losses   which   have   been    reported 

and   no  proofs  received   74,181  48 

Claims  for  matured  endowments  due  and  unpaid 2,154  45 

Claims  for  death  losses  and  other  policy  claims   re- 
sisted by  the  company 1,000  00 

Total  policy  claims 112,004  27 

Dividends    left   with   the    company    to    accumulate    at   interest    and 

accrued    interest    thereon 451  16 

Premiums  paid  in  advance,  including  surrender  values  so  applied 2,058  14 

Unearned  interest  and  rent  paid  in  advance 3,334  64 

Commissions  due  to  agents  on  premium  notes  when  paid 3,500  00 

Commissions  to  agents,  due  or  accrued 550  00 

"Cost    of    collection"    on    uncollected    and    deferred    premiums,    in 

excess  of  the  loading  thereon 2,500'  00 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued 5,000  00 

Medical  examiners'  and  legal  fees  due  or  accrued 5,600  00 

State,  county,  and  municipal  taxes  due  or  accrued 35,000  00 

Dividends  or  other   profits  due   policyholders,    including   those   con- 
tingent on  payment  of  outstanding  and  deferred  premiums 10,425  64 

Unassigned  funds   (surplus) 1,462,115  20 


Total   liabilities   $16,208,885  14 

PREMIUM    NOTE   ACCOUNT, 

Premium  notes,  loans,  or  liens  on  hand  December  31, 

1909 - $44,294  00 

Received  during  year  on  new  policies 2,763  00 


Total    $47,057  00 

Deductions  during  the  year  as  follows  : 

Used  in  payment  of  losses  and  claims $1,842  00 

Used    in    purchase    of    surrendered    policies,    and 

voided   by   lapses 40  00 

Used  in  payment  of  dividends  to  policyholders 1,497  00 

Redeemed  by  maker  in  cash 14  00 


Total  reduction  of  premium  note  account 3.393  00 


Balance  of  note  assets  December  31,  1909 $43,664  00 

EXHIBIT  OF  POLICIES   1909— PAID  FOR  BUSINESS  ONLY. 

At  end  of  previous  year —                                                                     Number.  Amount. 

Whole  life  policies 27,283  $38,521,820  00 

Endowment  policies 12,534  15,927,597  00 

Term  and  other  policies 3,557  6,072,253  00 

Additions  to  policies  by  dividends 435,296  00 
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Issued  during  year —                                                                            Number.  Amount. 

Whole  life  policies 1,539  $2,497,500  00 

Endowment  policies 387  462.000  00 

Term  and  other  policies 223  650,337  00 

Additions  to  policies  by  dividends 58,180  00 

Revived  during  year — 

Whole  life  policies 41  88,000  00 

Endowment  policies 17  14,667  00 

Term  and  other  policies 9  17,000  00 

Additions  to  policies  by  dividends 1,491  00 

Increased  during  year — 

Whole  life  policies 3  2.000  00 

Endowment  policies 28  18.563  00 

Term  and  other  policies 2  2.000  00 

Total  number  and  amount 45,623  $64,768,704  00 

Total   terminated    2,668  4,084.504  00 

Outstanding  at  end  of  year 42,955  $60,684,200  00 

Policies  reinsured 

Whole  life  policies 1  $5,000  00 

Term  and  other  policies 2  15.000  00 

Total  policies  reinsured 3  $20,000  00 

Terminated  as  follows — 

By   death   459  $728,809  00 

By  maturity 125  161,543  00 

By   expiry    785  1,123,770  00 

By  surrender 498  713.642  00 

By  lapse 769  1.190.125  00 

By  decrease 32  166,615  00 

Total  terminated 2,668  $4,084,504  00 

Exhibit   of   annuities — In    force   December   31,    1909 :    Number,   34 ;    representing 
in  annual  payments,  $1,874.00. 

BUSINESS   IN   CALIFORNIA  DURING   1909. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 3.314  $4,760,092  66 

Policies  issued  during  the  year 115  182.640  62 

Totals   3,429  $4,942,733  28 

Deduct  ceased  to  be  in  force  during  the  year 160  246,752  22 

Policies  in  force  December  31,  1909 3,269  $4,695,981  06 

Losses  and  claims  unpaid  December  31st  of  previous  year —            8  $10,738  83 

Losses  and  claims  incurred  during  the  j^ear 43  79,615  52 

Total     51  $90,354  35 

Losses  and  claims  settled  during  the  year  in  cash 43  80,854  35 

Losses  and  claims  unpaid  December  31,  1909 8  $9,500  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions,  or  other  expenses  $164,560  27 
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THE  WEST   COAST   LIFE   INSURANCE   COMPANY. 

348-354  Pine  Street,  San  Francisco,  Cal. 

Incorporated,  March  12,  190t).     Commenced  business,  April  2,  1906. 

Henry  J.  Crocker,   President.  Julian   Sonntag,   Secretary. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $250,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $365,506*23 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for 
commissions  or  other  expenses,  less  $2,368.43  for  first  year's 
reinsurance   $79,213  33 

Kenewal    premiums,    without    deduction    for    commissions    or    other 

expenses,  less  $1,916.90  for  reinsurance  or  renewals 247.356  00 


Total  premium  income $326,569  33 

Gross  interest  on  mortgage  loans $10,463  41 

Gross  interest  on  collateral  loans 1,806  28 

Gross  interest  on  bonds  and  dividends  on  stocks 6,034  84 

Gross  interest  on  premium  notes,  policj'  loans,  or  liens  1,282  95 

Gross  interest  on  other  debts  due  the  company 93  14 


Total  gross  interest  and  rents 19.680  62 

From  all  other  sources  : 

Stockholders    $120,220  00 

Surety    (net)    341  27 

Refund  special  collection   expense . 9  20 

Refund  legal  expense ^ 60  00 

From  agents'  balances  previously  charged  off 93  94 

120.724  41 


Total  income $466,974  36 

Sum  of  both  amounts $832,480  59 

DISBURSEMENTS. 

For  death  claims,  $22,997.00 ;   accident  and  disease, 

$7,225.82   $30,222  82 

For  matured  endowments 900  00 


Net  amount  paid  for  losses  and  matured  endowments $31,122  82 

Premium  notes  voided  by  lapse 1,415  74 

Surrender  values  paid  in  cash 320  00 


Total   paid  policyholders   $32,858  56 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$227.55  for  legal  expenses 717  75 

Commissions    to    agents     (less    commission    on    reinsurance)  :    first 

year's  premiums,  $115,848.91;  renewal  premiums,  $44.192.36 160.041  07 

Salaries    and    allowance    for   agencies,    including   managers,    agents, 

and    clerks    88,166  02 

Agency  supervision,  traveling,  and  all  other  agency  expenses 9,095  35 

Medical  examiners'  fees,  $9,434.45;  inspection  of  risks,  $313.85—  9,748  30 
Salaries  and  all  other  compensation  of  officers,   directors,   trustees. 

and    home   office    emplovees 37.253  93 

Rent 4,292  00 

Advertising,  $2,558.76 ;  printing  and  stationery,  $4,969.01 ;  postage, 

telegraph,  telephone,  and  express,  $3,007.83  ;  exchange,  $114,77 10,650  37 

Legal  expenses  (not  noted  above) 29  05 

Furniture,  fixtures,  and  safes l.IOO  71 

Insurance  taxes,   licenses,  and  department  fees 813  41 

State   taxes   on   premiums 1.162  92 

Various  municipal   taxes   1.098  34 
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All  other  disbursements : 

►Special  correspeudeuts'  remuneration $6,507  40 

Investment  expense 30  00 

Legislative  expense 1,074  46 

Profit  and  loss  and  suspense 3.012  20 

Miscellaneous  expense  account 4.687  64 

Agents"  balances  charged  off 2.304  55            $17,616  25 

Total   disbursements   $374,644  03 

Balance    $457,836  56 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $241,750  00 

Loans  secured  bj'  pledge  of  bonds,  stocks,  or  other  collaterals 29,873  50 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral   20,241  87 

Premium  notes  on  policies   in  force,   of  which  $976.86  is  for  fiirst 

j'ear's  premiums 3,719  48 

Book  value  of  bonds  and  stocks   (excluding  interest) 107,686  55 

Cash  in  company's  office 6,447  91 

Deposited  in  trust  companies  and  banks  not  on  interest 37,589  59 

Bills  receivable.  $474.53;  agents'  balances   (net),  $10,053.13 10.527  66 

Total  ledger  assets,  as  per  balance $457,836  56 

Non-Ledger  Assets. 

Interest    due,    $758.33,    and    accrued,    $1,354.80,    on 

mortgages    $2,113  13 

Interest  accrued  on  bonds 938  64 

Interest  due  on  collateral  loans 142  50 

Interest   due,   $106.97,   and   accrued,   $26.60,   on  pre- 
mium notes,  policy  loans,  or  liens 133  57 

Interest  due  on  other  assets . 52  38 

Total   interest  due  and  accrued 3.380  22 

Market  value  of  bonds  and  stocks  over  book  value 1,181  25 

Gross  premiums  due  and  unreported  on 

policies      in      force      December     31,    New  business.  Renewals. 

1909   $5,623  36 

Gross  deferred  premiums  on  policies  in 

force  December  31,  1909 $8,251  13  8.610  25 


Totals $8,251  13  $14,233  61 

Deduct  loading 5.858  30  3,359  13 


Net    amount    of    uncollected    and 

deferred  premiums $2,392  83          $10,874  48  13,267  31 

Printing  and  stationery,  50%  of  year's  cost 2,484  50 

Cash    in    branch    offices 1,873  91 

Suspense    account    (net) 230  06 

Furniture  and  fixtures,  80%  of  cost 11,324  03 

From    stockholders 2,250  00 

Gross  assets $493,827  84 

Deduct  Assets  Not  Admitted. 

Supplies,  stationery,  and  printed  matter $2,484  50 

Furniture,  fixtures,  and  safes 11,324  03 

Agents*  debit  balances 10,082  65 

Bills    receivable    474  53 

Premium   notes  and   loans   on   policies   and    net   pre- 
miums  (above)   in  excess  of  the  net  value  of  their 

policies 3,799  89 

Book  value  of  ledger  assets  over  market  value,  viz. : 

From  stockholders 2,250  00              30,415  60 

Total  admitted  assets $463,412  24 
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LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1909.  as  computed  by  the  company  on  the 
following  tables  of  mortality  and  rates  of  interest,  viz.  : 

American  experience  table  at  3i/2%  on  all  insurance  in  force $193,749  09 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies 2.443  60 

Total    $191,305  49 

Reserve   to  provide   for   health   and   accident  benefits   contained   in 

life    policies    2.180  58 

Net  reserve -—  $193,486  07 

Claims  for  death  losses  due  and  unpaid $106  00 

Disappearance  of  insured 950  05 

Accident  and  disease 52  50 

Total  policy  claims 1,108  55 

Salaries,  rents,  office  expenses,  bills,  and  accounts  due  or  accrued 670  80 

Medical  examiners'  and  legal  fees  due  or  accrued 2.320  00 

State,  county,  and  municipal  taxes  due  or  accrued 1.462  13 

Capital  stock 250,000  00 

Unassigned    funds     (surplus) 14,364  69 

Total    liabilities   $463,412  24 

PREMIUM   NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December  31, 

1909   $6,088  98 

Received  during  the  year  on  new  policies,  $3,611.29  ; 

on   old   policies,    $15,889.34 19,500  63 

Total    $25,589  61 

Deductions  during  the  year  as  follows  : 

Used    in    purchase    of    surrendered    policies,    and 

voided  by  lapses $387  63 

Redeemed  by  maker  and  others  in  cash 21,482  50 

Total  reduction  of  premium  note  account _ 21,870  13 

Balances  of  note  assets  December  31,  190i3 $3,719  48 

EXHIBIT  OF  POLICIES   1909— PAID   FOR   BUSINESS  ONLY. 

ORDIXAKY, 

At  end  of  previous  year —                                                                Number.  Amount. 

Whole  life  policies 515  $1,728,000  00 

Endowment  policies 141  267,000  00 

Term  and  other  policies 855  1,824,575  00 

Issued  during  year — 

Whole  life  policies 25  92,181  00 

Endowment  policies 12  21,000  00 

Term  and  other  policies 1,337  2,084,281  00 

Revived  during  year — 

Whole  life  policies 66  263,215  00 

Endowment  policies 3  2,500  00 

Term  and  other  policies 22  71,500  00 

Increased  during  year — 

Endowment  policies 3,000  00 


Total  number  and  amount 2,976       $6,357,252  00 

Total    terminated    800         1,313.625  00 


Outstanding  at  end  of  year 2,176  $5,043,627  00 

Polieies  reinsured — 

Whole  life  policies 3  $12,000  00 

Endowment  policies 1  5,(X)0  00 

Term  and  other  policies 52  259,500  00 


Totals    56  $276,.500  00 
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Terminated  as  foUoivs —                                                                      Number.  Amount. 

By   death    5  $5,000  00 

By  maturity 1.800  00 

By  expiry 193  456,000  00 

By  surrender 2  9.000  00 

By  lapse 600  832.325  00 

By  decrease 9,500  00 

Total  terminated 800  $1,313,625  00 

INDUSTRIAL. 

At  end  of  previous  year—                                                                Number.  Amount. 

Whole  life  policies 11,259  $1,838,037  00 

Endov/ment  policies   4,804  513,604  00 

Issued  during  year — 

Whole  life  policies 22,919  3,784.182  00 

Endowment    policies    7,198  772,935  00 

Term  and  other  policies 4,691  509,745  00 

Revived  during  year — 

Whole    life   policies    ^ 480  78.394  00 

Endowment  policies 201  19,543  00 

Term  and  other  policies 5  774  00 

Total    number   and   amount    51,557  $7,517,214  00 

Total  terminated 28,548  4,152,126  00 

Outstanding  at  end  of  year 23,009  $3,365,088  00 

Terminated  as  follows — 

By  death 192  $27,345  00 

By    lapse 28,356  4.120.473  00 

By  decrease 4.308  00 

Total    terminated    28,548  $4,152,126  00 

BUSINESS  IN   CALIFORNIA  DURING   1909. 
ORDINARY. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 1,140  $3,466,675  00 

Policies   issued  during   the   year 1,136  2,601,443  00 

Total 2,276  $6,068,118  00 

Deduct  ceased  to  be  in  force  during  the  year 621  1,420.300  00 

Policies  in  force  December  31,  1909 1,655  $4,647,818  00 

Losses  and  claims  incurred  during  the  year 19  $4,330  44 

Losses  and  claims  settled  during  the  year 18  3,380  39 

Losses  and  claims  unpaid  December  31,  1909 1  $950  05 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions,  or  other  expenses  $171,301  67 

INDUSTRIAL. 

Number.  Amount. 

Policies  in  force  December  31st  of  previous  year 8,321  $1,215,442  00 

Policies  issued  during  the  year 19,563  2,796.969  00 

Total 27.884  $4,012,411  00 

Deduct  ceased  to  be  in  force  during  the  year 15.315  2,184,940  00 

Policies  in  force  December  31,  1909 12,569  $1,827,471  00 

Losses  and  claims  incurred  during  the  year 382  $15,258  91 

Losses  and  claims  settled  during  the  year 380  15,132  91 

Losses  and  claims  unpaid  December  31,  1909 2  $126  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 

any  deduction  for  losses,  dividends,  commissions,  or  other  expenses  $73,136  92 


LIFE  (ASSESSMENT)  INSURANCE 

COMPANIES. 
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THE  BANKERS'  LIFE  ASSOCIATION. 

Des  Moines,  Iowa. 

(Incorporated  June  30.  1879.     Commenced  business,   September  2,   1879.) 

E.  E.  Clark,  President.  H.  S.  Nollen,  Secretary. 

Attorney  for  service  of  process  in  California  :    G.  F.  Wink.  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  net  ledger  assets  December  31st  of  previous  year .$13,037,.5.33  92 

INCOME. 

Gross  amount  paid  l)y  members,  without  deduction 
for  commissions  or  other  expenses,  as  follows  : 

Membership  fees  required  or  represented  by  appli- 
cations    ' .$.56.5.480  00 

First  year's  assessments,  expense,  and  mortuary 321,0-54  12 

Subsequent  years'  assessments,  expense,  and  mor- 
tuary         3.142..5.37  02 

Gt\arantee  deposits 902,770  .54 

Total  paid  by  members $4,931,841  68 

Interest  from  mortgages,  bonds  and  stocks,  and  other 

sources 615.113  51 

Income  from  all  other  sources 6.674  .37 

Total  income  during  year .5.553.629  56 

Sum   of  both   amounts _. $18,.591,183  48 

DISBURSEMENTS. 

Death  claims  paid $2,681,944  78 

Guarantee  deposits  returned  to  beneficiaries  of  deceased  members 54,765  00 

Advance  payments  returned  to  rejected  applicants  and  to  members 

for  canceled  certificates 14.813  18 


Total  paid  to  members $2, 751, .522  96 

Commissions   and   fees   retained   by   or   paid   to   agents   on   account 

of  first  year's  fee.  dues,  and  assessments 568,766  01 

Commissions  paid   or  allowed   to  banks   or  collectors  for  collecting 

assessments 90,868  32 

Salaries  of  managers  and  agents  not  paid  by  commissions 12.760  00 

Salaries   of   officers 29,7-58  35 

Salaries  and  other  compensation  of  office  employees 77.493  02 

Medical  examiners'  fees 83.78.3  00 

Tax    on    premiums,    insurance    department    fees    and    licenses,    and 

municipal   licenses 35,226  90 

Tax  on  real  estate  and  office  fixtures 1.126  91 

Rent 13.726  44 

Furniture,  legal  expenses,  advertising,  and  printing 29,-507  03 

All   other   items 73.073  21 

Total    disbursements - -$3,767,612  15 

Balance    $14,823,571  33 
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LEDGER  ASSETS, 

Book  value  of  real  estate $45,000  00 

Loans  on  mortgages 12,041.452  54 

Book  value  of  bonds 423,889  88 

Cash  deposited  in  banks 573.735  20 

Guarantee  notes  not  due  on  members  in  good  standing  1.759,120  41 


Total    $14,843,198  08 

Deduct  ledger  liabilities  : 

Trust  deposits $14,000  00 

Deposit  of  members  for  future  call 5,620  70 

19.626  70 


Total  net  ledger  assets $14,823,571  33 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages $316,822  88 

Interest  due  and  accrued  on  other  assets 4,735  01 

Mortuary  assessments  to  become  due  on  post-mortem 
policies,  not  exceeding  one  assessment  nor  the 
amount  of  post-mortem  claims  not  assessed 174,168  00 


Total   non-ledger    assets 495,725  89 


Gross   assets $15,319,297  22 

Deduct  Assets   Not  Admitted. 
Guarantee  notes  not  yet  due 1.759,120  41 


Total  admitted  assets $13,560,176  81 

NON-LEDGER   LIABILITIES. 

Losses  on  post  mortem  policies,  not  adjusted  and  resisted $174,168  00 

Salaries,  rents,  expenses,   taxes,   bonuses,  commissions,  etc.,  due  or 

accrued    7.200  00 

Special  funds  : 

Mortuary  fund $866,620  26 

Guarantee   fund 5,664,073  59 

Reserve    fund 6,705,659  49 

General  or  expense  fund 142,455  47 


Total  special  funds I3.37S.S0S  81 

Total    liabilities $13,560,176  81 


raSCELLANEOUS  INSURANCE 

COMPANIES. 
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THE   iETNA   ACCIDENT   AND   LIABILITY    COMPANY. 

650  Main  Street,  Hartford,  Conn. 

(Incorporated  May  2,   1883.     Commenced  business  May  26,  1907.) 

M.  G.  BULKELEY,  President.  J.   S.   Rowe.   Secretary. 

Walter  C.   Faxon,    Vice   President. 

Agent  for  service  of  process  in  California  : 

Honorable  Insurance  Commissioner,   San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $777,71.:)  74 

INCOME. 
Net  cash  received  for  premiums  : 

Plate-glass -$30,790  11 

Burglarv  and  theft o8.574  38 

Flywheel    2.2S0  61 

Auto  property  damage 188,047  60 

Total  premiums  received 2  $2<9,692   <0 

Gross  interest  on  mortgage  loans $22,483  4.5 

Gross  interest  on  collateral  loans 1,600  00 

Gross  interest  on  bonds  and  dividends  on  stocks 9,536  11 

Gross  interest  on  deposits ^  ^- 

Total  gross  interest 33,626  18 

Total    income $313.318  88 

Sum  of  both  amounts $1,091,034  62 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  : 

Plate-glass $4,202  02 

Burglarv  and  theft ^03o  98 

Auto  property  damage 68.456  19  79,694  19 

C6mmissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes : 

Plate-glass $7,865  77 

Burglary  and  theft lo,2o9  26 

Flywheel    „  2^^  2^ 

Auto  propertv  damage 37.784  76 

61,416  73 

Salaries,    fees,    and    all    other    compensation    of    oflBcers.    directors. 

trustees,  and  home  office  employees 10,636  01 

Salaries,   traveling,   and   all   other   expenses   of  agents   not   paid   by 

4  n^o  75 

commissions    .  _„ 

Inspections    (other  than  medical) 1,2.57  94 

Rents,  including  $.500  for  company's  occupancy  of  its  own  buildings  544  50 

All  other  taxes,  licenses,  and  insurance  department  fees 11,133  12 

Legal    expenses,    advertising,    printing,    postage,    and    miscellaneous 

disbursements o.i.,o48  4b 

Total    disbursements $201.861  70 

Balance   $889,172  92 

3.t— ic 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $472,000  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals 2.5.000  00 

Book  value  of  bonds  (excluding  interest) 2(;2.2S1  25 

Cash  in  company's  office 7.088  10 

Deposited  in  trust  companies  and  banks  not  on  interest 75.531  13 

Gross    premiums    in    course    of    collection    on    policies    or    renewals 
issued — 

Subsequent  to  Prior  to 

Oct.  1,  1909.  Oct.  1,  1909. 

Plate-glass $4,869  21  $795  51 

Burglary  and  theft 10.189  86  921  22 

Flywheel    180  00         

Auto  property  damage 23,724  14  4,210  99 


Totals    $38,963  21  $5,927  72  44,890  93 

Bills   receivable   1.481  51 


Total  ledger  assets $889,172  92 

Non-Ledger  Assets. 
Interest  due  and  accrued 8.374  72 


Gross   assets $897,547  64 

Deduct  Assets  Not  Admitted. 

Bills   receivable    $1,481  51 

Gross    premiums    in     course    of    callection    written 

prior  to  October  1,  1909 5,927  72 

Book  value  of  ledger  assets  over  market  value 4,156  25 

11.565  48 


Total  admitted  assets $885,982  16 

LIABILITIES. 

Losses  and  claims —                                            Adjusted.  Resisted. 

Plate-glass $940  28         

Burglary    and    theft 917  50  $455  82 

Auto  property  damage 14.785  78  5,200  00 


Totals    $16,643  56  $5,655  82  $22,299  38 

Deduct  reinsurance 205  81 


Net  unpaid  claims,  except  liability  claims $22,093  57 

Total   unearned  premiums 132,455  87 

Commissions,  brokerage,  and  other  charges  due  or  to 
become  due  to  agents  or  brokers  on  policies 
issued  subsequent  to  October  1,  1909,  viz.  : 

Plate-glass $1,623  07 

Burglary  and  theft 3.056  96 

Flywheel    45  00 

Auto  property  damage 5,931  03 

10.656  06 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued 

(estimated)     '. 1.000  00 

State,  county,  and  municipal  taxes  due  or  accrued   (estimated) 10.428  27 

Reinsurance    1.171  36 


Total  amount  of  all  liabilities,  except  capital $177,805  13 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 208.177  03 


Surplus  as  regards  policyholders 708.177  03 


Total    liabilities $885,982  16 
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EXHIBIT    OF   PREMIUMS. 

Burglary 
and  Theft. 

Premiums  in  force  December  31st  of  previous  year $3,150  40 

Written  or  renewed  during  the  year 71.403  87 


Totals     

Deduct  expirations  and  cancellations- 


In  force  at  the  end  of  the  year. 
Deduct  amount  reinsured 


Net  premiums  in  force. 


Premiums  in  force  December  31st  of  previous  year. 
Written  or  renewed  during  the  yeav 


$74,554  33 
17,206  GO 

$57,347  73 

3,787  06 

$53,560  67 

Flywheel. 


Totals 

Deduct  expirations   and  cancellations. 

In  force  at  the  end  of  the  vear 


$2,876  99 

$2.87P>  99 
506  38 

$2,280  61 


BUSINESS   IN   CALIFORNIA   DURING   1909. 

Gross  Gross 

premiums.  losses  paid. 

Plate-glass $72  18  

Burglary  and  theft 556  11  $4  47 

Automobile  property  damage 3.818  96  559  48 

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  from  organization  of  company  :     Cash 

Losses  and  claims  incurred  during  the  year 

Largest  amount  insured  in  any  one  risk — 

Plate-glass     

Burglary  and  theft 

Flywheel    

Auto  property   damage : : 


Gross. 
$10,000  00 
250.000  00 

30.000  00 
7.500  00 


Plate-glass. 
$798  03 
35.309  86 

$36,107  89 
6.090  94 

$30,016  95 


$30,016  95 

Auto    property 
damage. 

$51,559  4] 
225.122  12 

$276,681  53 
105.651  80 

$171,029  73 


Gross  losses 
incurred. 


$4  47 
559  48 


$286,755  61 

86.829  47 

40.000  00 

94.658  96 

Net. 

$10,000  00 

50.000  00 

30.000  00 

7.500  00 


THE  ^TNA  INDEMNITY  COMPANY  OF  HARTFORD,  CONN. 

36  Pearl  Street,  Hartford,  Conn. 

Incorporated,   March,    1897.      Commenced  business.    May,   1897. 

Beekmai^  Hunt,  President.  Charles  I.  Brooks,   Secretary. 

Agent  for  service  of  process  in  California  :  The  Paul  M.  Nippert  Co.,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $250,225  00 

Amount  of  ledger  assets  December  31st  of  previous  year 

Increase  of  paid-up  capital  during  year 

Extended  at 

INCOME. 
Net  cash  received  for  premiums — 

Accident $27,003  28 

Health    15.708  87 

Fidelitv 82.956  95 

Suretv 310,805  37 

Plate-glass 134.481  56 

Burglary  and  theft 134,683  21 

Total  premiums  received 


$861,401  00 
225  00 

$861,626  00 


$705,639  24 
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Gross  interest  on  mortgage  loans $3,100  68 

Gross  interest  on  bonds  and  dividends  on  stocks 21,185  11 

Gross  interest  on  deposits 756  71 

Gross  interest  from  all  other  sources 100  91 


Total  gross  interest "  $25,143  41 

Gross  profit  on  sale  or  maturity  of  ledger  assets 2,881  46 

Premiums    in    suspense    awaiting    further    advices,    $386.06 ;    pre- 
miums paid  in  advance,  $643.01 1,029  07 

Profit  on  redemption  of  mortgages,  $115.84  ;  profit  and  loss  items, 

$25.00 140  84 

Premium  on  increased  capital  stock  carried  to  surplus  account 22  50 

Loan  from  Northern  Bank  of  New  York,  Riverside  branch 65,000  00 


Total  income $799,856  52 


Sum  of  both  amount $1,661,482  52 

DISBURSEMENTS. 

Net  amount  paid  policvholders  for  losses — 

Accident $16,486  67 

Health    1.016  86 

Fidelitv    27,667  15 

Surety 114,958  98 

Plate-glass 37,982  55 

Burglary  and  theft 54.859  01 

$252,971  22 


Investigation  of  claims — 

Accident $71  08 

Health 61  57 

Fidelitv 414  07 

Surety 32,728  01 

Burglary  and  theft 2,973  77 


Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes — 

Accident $6,700  96 

Health    2,997  47 

Fidelity    17,592  86 

Surety 58,145  84 

Plate-glass 3,949  57 

Burglary  and  theft 30,692  12 


36,248  50 


155,626  82 
Salaries,    fees,    and    all    other    compensation    of    officers,    directors, 

trustees,  and  home  office  employees 99,620  23 

Salaries,   traveling,  and  all   other  expenses   of  agents  not  paid   by 

commissions    23,765  59 

Medical  examiners'  fees  and  salaries 47  00 

Inspections    (other   than    medical)    77  30 

Rents   16.371  33 

Taxes  on  real  estate 178  62 

All  other  taxes,  licenses,  and  insurance  department  fees 19,861  73 

Gross  loss  on  sale  or  maturity  of  ledger  assets 2,714  42 

Other  disbursements 32,357  10 

Legal    expenses,    advertising,    printing,    postage,    and    miscellaneous 

disbursements   50,319  91 

Total  disbursements . $690,159  77 


Balance   $971,322  75 

LEDGER  ASSETS. 

Book  value  of  real  estate $5,101  26 

Mortgage  loans  on  real  estate 66,482  82 

Book  value  of  bonds    (excluding  interest),  $465,453.68;    and  book 

value  of  stocks,  $213,225.00 678,678  68 

Cash  in  company's  office  and  in  transmission 11,914  94 

Deposited  in  trust  companies  and  banks  on  interest 16,248  39 
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Deposited  in  trust  companies  and  banks  not  on  interest 
Gross    premiums    in    course    of    collection    on    policies 
issued —  Subsequent  to 

Oct.  1,  1909. 


or 


Accident 

Health 

Fidelity    

Surety    

Plate-glass     

Burglary  and  theft 


$7,351  66 
6.625  31 
8,827  03 
39,915  20 
23,305  01 
20,678  45 


renewals 
Prior  to 
Oct.  1,  1909. 
$926  43 
422  62 
1,814  17 
54.914  65 
2.733  90 
3,811  27 


Totals    $106,702  66  $64,623  04 

Assignment  of  5-36  of  deposit  of  Village  of  Cleveland  Heights, 
Ohio,  in  Reserve  Trust  Co.  ;  this  represents  70%  of  this  com- 
pany's proportion  of  assignment,  less  dividends  received 

Due  from  Shaw  &  Trask,  $4,725.00;  debit  differences,  $803.25 

Protested  checks,  $1,176.35 ;  Munich  Reinsurance  Co.,  on  account 
of  losses  paid,  $2,003.71 

Total  ledger  assets,  as  per  balance 


and    accrued 


Non-Ledger  Assets, 
on     mortgages,     $241.29 


Interest    due 

$4,565.40   

Market  value  of  real  estate  over  book  value 

Due  from  reinsuring  companies  for  losses  paid 


on     bonds, 


Gross    assets 


Deduct  Assets  Not  Admitted. 


Gross  premiums  in  course  of  collection  written  prior 
to  October   1,  1909 

Book  value  of  ledger  assets  over  market  value : 

Decrease  in  value  of  stocks  and  bonds 

Mortgage,  $1,900.00;  real  estate,  $250.00 

Debit      difference,      $803.25 ;       protested      checks, 
$1,176.35     


Total  admitted  assets. 


$64,623  04 

31,433  75 
2.150  00 

1.979  60 


Losses  and  claims — 

Accident : $227  50 

Health    550  00 

Fidelity     575  76 

Surety     9,670  71 

Plate-glass    1.986  77 

Burglary  and  theft 6.104  .62 


LIABILITIES. 

Adjusted.         Reported. 


Resisted. 


$535  00 

285  00 


12,000  00 

196,237  76 

1.844  50         4,289  65 

Totals   $19,115  36       $2,664  50  $212,527  41 

Deduct  reinsurance:  Surety,  $80,328.00;  burglary,  $833.33 

Total  unpaid  claims  and  expenses  of  settlement 

Commissions,  brokerage,  and  other  charges  due,  or  to  become  due,  to 

agents   or   brokers   on   policies   issued   on    or   after   October   1, 

1909— 

Accident S2.411  17 

Health    2.159  28 

Fidelitv    2,068  69 

Surety    9.189  64 

Plate-glass    8.090  00 

Burglarv  and  theft 4.655  10 


Due  and  to  become  due  for  borrowed  money. 
Return    premiums    
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$12,128  58 


171.325  70 


734  07 

5.528  25 

3,180  06 
$971,322  75 


4.806  69 
2.985  47 

857  77 

'79,972  68 


100,186  39 
n879,786  29 


$234,307  27 
81,161  33 

$153,145  94 


28,573  88 

65,000  00 

5,375  10 
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Keinsurance    

Advance   premiums    (100%)    

Premiums  in  suspense   (less  commissions) 


Total  amount  of  all   liabilities,  except  capital 

Capital  actually  paid  up  in  cash $250,225  00 

Surplus  over  all  liabilities   85,720  93 


Surplus  as  regards  policyliolders- 
Total     liabilities    ,_- 


EXHIBIT    OF    PREMIUMS. 

Premiums   in   force    December  31st   of      Accident. 
previous  year 


Written  or  renewed  during  the  year — 


.$322  25 
33,900  21 


Totals    $34,222  46 

Deduct  expirations  and  cancellations-  9,507  24 


In  force  at  the  end  of  the  year $24,715  22 

Deduct   amount   reinsured    807  75 


Net  premiums  in  force $23,907  47 

Fidelity. 
Premiums   in   force   December  31st   of 

previous  year $83,375  93 

Written  or  renewed  during  the  year —        81.197  34 


Health. 

$1(57  50 
19.524  50 

$19,092  00 
5,534  15 

$14J57  85 
442  50 

$13,715  35 

Surety. 

$253,935  08 
295,845  46 


Totals    $164,573  27 

Deduct  expiration  and  cancellations —        87,110  06 


In  force  at  the  end  of  the  year $77,463  21 

Deduct  amount  reinsured    5,514  79 


$549,780  54 
293,213  08 

$256,567  46 

27,782  06 


Net  premiums  in  force $71,948  42        $228,785  40 

BUSINESS   IN   CALIFORNIA  DURING   1909. 

Gross 
premiums. 

$255  91 

121  34 

5.856  21 

59.999  54 

14.749  00 

6,577  05 

$87,559  05 


Accident 

Health    

Fidelity    

Suretj^    

Plate-glass 

Burglary  and  theft 


$6,766  13 
643  01 
273  72 


Totals 


$543,831  36 


335,954  93 
$879,786  29 


Plate-glass. 
$109,200  29 
135,875  06 

$245,075  35 
141,360  44 

$103,714  91 
53  23 

$103,661  68 
Burglary 
and  theft. 

$188,760  09 
165,583  59 

$354,343  68 
195,249  32 

$159,094  36 
21,784  62 

$137,309  74 


Gross 
losses  paid. 


$13  00 
6,473  05 
3.415  05 
4.946  03 

$14,847  13 


MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company $4,134,256  74 

Total  losses  paid  from  organization  of  company 1,465,094  51 

Losses  and  claims  incurred  during  the  year 180.541  98 

Largest  amount  insured  in  any  one   risk —                             Gross.  Net. 

Accident    $40,000  00  $15,000  00 

Fidelitv    125,000  00  31.250  00 

Surety    282,400  00  150.000  00 

Plate-glass     27.957  00  27.957  00 

Burglarv  and  theft 100,000  00  20,000  00 
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AMERICAN    BONDING    COMPANY    OF    BALTIMORE,    MARYLAND. 

Baltimore,  Maryland. 

(Incorporated  April  6,  1894.     Commenced  business  January  16,  1895.) 

George  Cator,  President.  William  E.  P.  Duvall,  Secretary. 

Agent  for  service  of  process  in  California  :  Joy  Lichenstein,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $750,000  00 

Amount  of  ledger  assets  December  31st  of  previous 

year    _ $1,484,815  63 

Increase  of  paid-up  capital  and  surplus   during   the 

year    650,000  00 

Extended  at   $2,134,815  63 

INCOME. 
Net  cash  received  for  premiums- 
Fidelity    $286,856  72 

Surety    837,100  06 

Burglary  and  theft 208,367  56 

Total  premiums  received $1,332,324  34 

Gross  interest  on  mortgage  loans $257  50 

Gross  interest  on  bonds  and  dividends  on  stocks 58,041  78 

Gross  interest  on  deposits 3,812  64 

Gross  interest  from  all  other  sources 3,550  94 

Total  gross  interest 65,662  86 

Gross  profit  on  sale  or  maturity  of  ledger  assets 8,235  42 

Gross  increase  in  book  value  of  ledger  assets 14,073  75 

From  all  other  sources : 

Income  from  investment  of  collateral  deposits  dur- 
ing year $11,165  22 

Interest    and    expense    paid    on    collateral    deposits 

during  year 8,139  87 

3,025  35 

Profit  and  loss 1,415  10 

Appreciation   in   market   value   of  collateral   deposit   investments 

during  year 570  00 


Total   income   $1,425,306  82 

Sum  of  both  amounts $3,560,122  45 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses — 

Fidelity    $32,971  66 

Surety    145,301  18 

Burglary  and  theft 43,175  28 

$221,448  12 

Investigation  of  claims — 

Fidelity  and  surety $39,313  67 

Burglary  and  theft 4,924  48 

• 44,238  15 

Commissions  or  brokerage,  less  amount  received  on  return  premiuirs 
and  reinsurance  for  the  following  classes — 

Fidelity  and  surety $229,883  31 

Burglary  and  theft 47,878  55 

*277,761  86 

Stockholders  for  interest  or  dividends 65,000  00 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trus- 
tees, and  home  office  employees *110,557  20 
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Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  com- 
missions _.! *$121.000  52 

Inspections    (other  than  medical) *2.T24  67 

Rents *10'-^i9  ^ 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 55  79 

Taxes  on  real  estate 180  96 

All  other  taxes,  licenses,  and  insurance  department  fees *39.830  88 

Gross  decrease  in  book  valne  of  ledger  assetsl 12.508  70 

Legal    expenses,    advertising,    printing,    postage,    and    miscellaneous 

disbursements 74.237  16 

Total  disbursements   $980,550  ijl 

Balance   $2,579,571  84 

*Management  expenses,   $636,192.69. 

LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest),  $1,943,950.25;  and  stocks, 

$65,220.00 $2,009,170  25 

Cash  in  company's  office 193  35 

Deposited  in  trust  companies  and  banks  on  interest 323,485  52 

Gross    liJL-emiums    in    course    of    collection    on    policies    or    renewals 
issued —  Subsequent  to  Prior  to 

Oct.  1,  1909.  Oct.  1,  1909. 

Fidelity $20,304  17  $10,506  12 

Surety    —      103.836  12  63.361  24 

Burglary  and  theft-i 43,958  35  4,756  72 

Totals    $168,098  64          $78,624  08  246.722  72 

Total  ledger  assets,  as  per  balance $2,579,571  84 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 13.634  00 

Gross  assets $2,593,205  84 

Deduct  Assets   Not  Admitted. 

Gross  premiums  in  course  of  collection  written  prior  to  October  1, 

1909 78.624  08 

Total  admitted  assets $2,514,581  76 

LIABILITIES. 
Losses  and  claims—  Adjusted.         Reported.          Resisted. 

Fidelity    $5,767  81       $2,740  66     $34,438  88 

Surety 56,543  05       81,082  37     154,825  78 

Burglary  and  theft 8,384  16      6,575  00 

Totals   $70,695  02     $83,823  03  $195,839  66  $350,357  71 

Deduct  reinsurance 35,755  18 

Net  unpaid  claims,  except  liability  claims $314,602  53 

Total  unearned  premiums 620.122  04 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  Oct.  1.  1909 — 

Fidelity    $5,076  04 

Surety    25,959  03 

Burglary  and  theft 10.989  59 

42.024  66 

State,  county,  and  municipal  taxes  due  or  accrued 18.000  00 

Return  premiums 0.105  24 

Reinsurance    -^3"9'^*^  ^^ 

Advance  premiums   (100  per  cent) 5.521  97 

Total  amount  of  all  liabilities,  except  capital $1,017,429  81 
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Capital  actually  paid  up  in  cash .$750,000  00 

Surplus  over  all  liabilities 747,151  95 

Surplus  as  regards  policyholders 

Total   liabilities   

Note — Twenty-five  per  cent  additional  on  New  York  excise  business 

EXHIBIT    OF   PREMIUMS. 


Premiums  in   force   December  31st  of        Fidelity. 

previous  year $211,903  79 

Written  or  renewed  during  the  year 301,859  03 


Totals $513,762  82 

Deduct  expirations  and  cancellations 239,371  17 


In  force  at  end  of  year $274,391  65 

Deduct   amount   reinsured 16,242  00 


Surety. 
$655,868  70 
845,588  82 

$1,501,457  52 

689,220  82 

$812,236  70 
(>0,986  48 


Net  premiums  in  force $258,149  65        $751,250  22 

BUSINESS   IN   CALIFORNIA  DURING  1909. 

Gross  Gross 

premiums.  losses  paid. 

Fidelity  and  surety $67,063  27  $8,419  20 

Burglary  and  theft 3,935  45  265  90 

MISCELLANEOUS. 

Gross  premiums   received  from  organization   of  the   company 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  from  organization  of  company  :  Cash 

Largest  amount  insured  in  any  one  risk —  Gross. 

Fidelity    $250,000  00 

Surety    4,000,000  00 

Burglary  and  theft 250,000  00 


$1,497,151  95 
$2,514,581  76 

included. 


Burglary 
and  tiieft. 
$193,723  48 
250.126  05 

$443,849  53 
217,022  21 

$226,827  32 
33,641  66 

$193,185  66 


Gross  losses 
incurred. 

$265  90 


$7,560,178  72 

2,345,686  02 

535,000  00 

Net. 

$77,000  00 

1,000,000  00 

75,000  00 


THE  AMERICAN  CREDIT-INDEMNITY  COMPANY  OF  NEW  YORK. 

302  Broadway,  New  York,  N.  Y. 

(Incorporated  April  28,  1893.     Commenced  business  May  1,  1893.) 

E.   M.  Treat,  President.  Jos.   J.   Gross,   Secretary. 

Agent  for  service  of  process  in  California  : 

Geo,  V.  Lyddane,  500  Hooker  &  Lent  Building,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash . $350,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $2,083,732  48 

Add  for  error  in  1908  agents'  balances 1,182  83 

$2,084,915  31 
Decrease  of  paid-up  capital  during  year 650,000  00 

Extended  at $1,434,915  31 

INCOME. 
Net  cash  received  for  premiums:    Credit V~~- Z       $1'^"4»287  92 

Gross  interest  on  bonds $74,373  45 

Gross  interest  on  deposits 109  12 

Gross    interest    from    all    other    sources 3.946  33 

Total  gross  interest 78.428  90 

Gross  profit  on  sale  or  maturity  of  ledger  assets 4,779  78 
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From  all  other  sources  : 

Collected  from  premium  notes  previously  charged  off  $349  83 

Collected   from   miscellaneous   sources 829  22 

Surplus  from  decrease  of  capital  stock 650.000  00 


$051,179  05 
Total    income   $1,808,675  65 


Sum  of  both  amounts $3,243,590  96 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  :    Credit $941,196  17 

Investigation  of  claims:    Credit 35,223  75 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 

and  reinsurance  :    Credit 263.606  73 

Salaries,    fees,    and    all    other    compensation    of    officers,    directors. 

trustees,   and  home  office  employees 79.549  27 

Salaries,   traveling,   and   all   other   expenses   of   agents   not   paid    by 

commissions    48,515  19 

Mercantile  agencies 2.882  48 

Rents - 20,218  10 

Premium  notes  uncollectible,  $625  ;  miscellaneous  account,  $75 700  00 

Expenses  of  examination 4,935  39 

All  other  taxes,  licenses,  and  insurance  department  fees 28.040  09 

Gross  loss  on  sale  or  maturitv  of  ledger  assets 2.883  03 

Agents'  balances  charged  off' (including  $13,278.62  for  1908) 16,040  54 

Legal    expenses,    advertising,    printing,    postage,    and    miscellaneous 

disbursements 55.279  70 


Total   disbursements   $1,499,070  44 


Balance   $1,744,520  52 

LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest) $1,503,773  80 

Cash  in  company's  office .              83  52 

Deposited  in  trust  companies  and  banks  on  interest 24.296  94 

Deposited  in  trust  companies  and  banks  not  on  interest 13,351  18 

Premium  notes 98,379  26 

Bills   receivable    19.891  72 

Other  ledger  assets,  viz.  : 

Office  furniture  and  fixtures 44.043  40 

Agents'   debit  balances 35,857  48 

Winter  account    (old  premium   notes),   $3,651.69;   miscellaneous. 

$1.191.53 4,843  22 


Total  ledger  assets $1,744,520  52 

Non-Ledger  Assets. 

Interest  accrued  on  bonds,  $9,743.33:   premium  notes    (estimated), 
$750   10,493  33 


Gross  assets  $1,755,013  85 

Deduct  Assets  Not  Admitted. 

Bills   receivable,   $19,891.72 :    agents*    debit   balances, 

$35,857.48   $55,749  20 

Furniture  and  fixtures 44,043  40 

Premium  notes  past  due 22,815  60 

Winter  account  and  miscellaneous 4,843  22 

Book  value  of  ledger  assets  over  market  value,  viz.  : 

Bonds 45.473  SO 

172,925  22 


Total   admitted   assets - $1,582.088  63 
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LIABILITIES. 

Losses  and  claims:  Credit  (on  policies         Adjusted.  Resisted. 

expiring  prior  to  October,  1909) $28.227  30  $60,077  09  $88,304  39 

Reserve  for  credit  losses  on  policies  expiring  in  October,  November, 
and  December,  1909,  being  50  per  cent  of  $437,531.83,  gross  pre- 
miums received  on  said  policies,  less  $9,166.23  paid  during  said 
months  on  losses  under  said  policies 209,599  68 

Total  unpaid  claims  and  expenses  of  settlement 8297.904  07 

Total  unearned  premiums 768,563  32 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents    or   brokers    on    policies    issued    subsequent    to    October    1, 

1.  1909,  viz. :    Credit .3.283  12 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued 13,443  36 

State,  county,  and  municipal  taxes  due  or  accrued 14.945  88 

Return    premiums 450  00 

Advance  premiums    (100%).  1910  business 8,012  50 

Other  liabilities,  viz.  : 

Agents'  credit  balances $3,210  75 

Liability   on   outstanding   guarantees   given   policv- 

holders I_  22,300  00 

Department's  estimated  liability   re  salvage  agree- 
ment   1 37.968  13 

63.478  88 

Total  amount  of  all  liabilities,  except  capital $1,170,081  13 

Capital  actually  paid  up  in  cash $350,000  00 

Surplus  over  all  liabilities 62.007  50 

Surplus  as  regards  policyholders 412.007  50 

Total   liabilities   $1,582,088  63 

EXHIBIT   OF   PREMIUMS. 

Credit. 

Premiums  in  force  December  31st  of  previous  year $1,427,870  69 

Written  or  renewed  during  the  year 1,844.231  01 

Total    $3,272,107  70 

Deduct  expirations  and  cancellations 2,210.957  34 

In  force  at  the  end  of  the  year $1,061,150  36 

BUSINESS  IN   CALIFORNIA  DURING   1909. 

Gross  Gross  Gross  losses 

premiums.  losses  paid.  incurred. 

Credit $27,712  50  $33,754  32  $33,754  32 

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company $13,375,050  86 

Total  losses  paid  from  organization  of  company 6.665,810  91 

Total  dividends  declared  from  organization  of  company 812,000  00 

Losses   and  claims  incurred  during   the  year 721.439  23 

Gross.  Net-. 

Largest  amount  insured  in  any  one  risk  :     Credit $50,000  00  25.000  00 


540  REPORT   OF   INSURANCE   COMMISSIONER. 

THE  AMERICAN  LIVE  STOCK  INSURANCE  COMPANY. 

Saks  Building,  Indianapolis,  Ind. 

Incorporated,  January  14,  1909.       Commenced  business,  January  14,  1909. 

Sterling  R.   Holt,   President.  Habry   C.    Naylon,    Secretary. 

Agent  for  service  of  process  in  California  :  F.  B.  Gonzoles,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $100,000  00 

INCOME. 

Total  premiums   received $107,047  88 

Gross  interest  on  mortgage  loans $529  16 

Gross  interest  on  bonds  and  dividends  on  stocks 4,774  46 

Gross  interest  on  notes 106  85 


Total  gross  interest 5.410  47 

Discount  on  bonds 1,129  69 

Cash  surplus  paid  in 25,000  00 

Total    income    $139,188  04 


Sum  of  both  amount $239,188  04 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  :   Live  stock $23,424  10 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 

and  reinsurance:  Live  stock 28.515  12 

Salaries,    fees,    and    all    other    compensation    of    officers,    directors, 

trustees,   and  home   office  employees 4,969  69 

Salaries,   traveling,   and  all   other  expenses  of  agents  not   paid   by 

commissions    4,402  19 

Rents     630  00 

All  other  taxes,  licenses,  and  insurance  department  fees 4,013  51 

Legal    expenses,    advertising,    printing,    postage,    aud    miscellaneous 

disbursements 7.234  29 


Total    disbursements    $73,188  90 


Balance I $165,999  14 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $14,486  00 

Book  value  of  bonds   (excluding  interest) 112,554  51 

Cash  in  company's  office ^'^[!.^  ^^ 

Deposited  in  trust  companies  and  banks  not  on  interest 16,054  40 

Gross    premiums    in    course    of    collection    on    policies    or    renewals 
issued —  Subsequent  to  Prior  to 

Oct.  1,  1909.  Oct.  1,  1909. 

Live  stock $17,030  41            $1,831  45  18,861  86 

Notes   taken   for  premiums 2,283  63 

Total  ledger  assets,  as  per  balance $165,999  14 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 971  48 

Gross  assets $166,970  62 

Deduct  Assets   Not  Admitted. 

Bills    receivable 2,2l4  oi 

Total  admited  assets $164,746  05 
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LIABILITIES. 


Losses  and  claims  reported,  proofs  not  received  :  Live  stock 

Reserve  for  credit  losses  on  policies  expiring  in  October,  November, 
and  December.  1908,  being  50%  of  $100,000.72,  gross  premiums 
received  on  said  policies,  less  $50,000.36  paid  during  said  months 

on  losses  under  said  policies 

Commissions,  brokerage,  and  other  charges  due,  or  to  become  due,  to 
agents  or  brokers  on  policies  issued  subsequent  to  October.  1, 
1909.  viz,  :  Live  stock 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash___ $100,000  00 

Surplus  over  all  liabilities 12,062  64 


Surplus    as    regards    policj'holders 

Total    liabilities    

EXHIBIT   OF   PREMIUMS. 


Written  or  renewed  during  the  year. 
Deduct  expirations  and  cancellations- 


Xet  premiums  in  force. 


MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company- 
Total  losses  paid  from  organization  of  company 

Losses  and  claims  incurred  during  the  year 

Largest  amount  insured  in  any  one  risk:  Live  stock   (net). 


541 

.$2,346  50 

50,000  36 

336  55 

$52,683  41 

112,062  64 

$164,746  05 


Live  stock. 
$117,125  10 
17,124  38 

$100,000  72 


$97,647  88 

23.986  60 

26,333  10 

5,000  00 


AMERICAN   SURETY   COMPANY   OF   NEW  YORK. 

New  York  City. 

(Incorporated  April  14,  1884.     Commenced  business,  April  15,  1884.) 

Hexry  D.  Lyman,  President.  H.  B.  Zevely,  Secretary. 

Agent  for  service  of  process  in  California  :  E.  W.  Roland,  San  Francisco. 


CAPITAL  STOCK, 

Amount  of  capital  paid  up  in  cash $2,500,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year 

INCOME, 
Net  cash  received  for  premiums — 

Fidelity    " $1,131,138  00 

Suretv    1,569,884  48 


$6,855,436  01 


Total  premiums  received 

Gross  interest  on  mortgage  loans 

Gross    interest   on   collateral    loans 

Gross  interest  on  bonds  and  dividends  on  stocks 

Gross  interest  on  deposits 

Gross  interest  from  all  other  sources 

Gross  rent  from  company's  property,  including  $42,- 
440.00  for  company's  occupancy  of  its  own  building 


Total  gross  interest  and  rents 

Gross  profit  on  sale  or  maturity  of  ledger  assets. 
From  all  other  sources 


$1,783  33 

12,532  79 

113,423  40 

17,838  01 

42  03 

327,005  90 


$2,701,022  48 


Total   income 


$472,025  46 
32,962  00 
21.760  66 

$3,228,370  60 


Sum  of  both  amounts $10,083,806  61 
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DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses — 

Fidelity    .$238,584  55 

Surety    163.797  51 

$402,382  06 

Investigation  of  claims:    Fidelity 21.233  57 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 

and  reinsurance  for  the  following  classes — 

Fidelity    $65,900  69 

Surety    129.889  61 

195.790  30 


Stockholders  for  interest  or  dividends   (amount  declared  durina-  the 

year,    $312.500.00) 312..-00  00 

Salaries,    fees,    and    all    other    compensation    of    officers,    directors, 

trustees,   and  home   office   employees 292.699  57 

Salaries,   traveling,   and   all   other  expenses   of   agents   not  paid   by 

commissions    576.332  02 

Inspections    15.297  82 

Rents 42.440  00 

Repairs  and  expenses   (other  than  taxes)    on  real  estate 185.005  70 

Taxes  on  real  estate 70.167  68 

All  other  taxes,  licenses,  and  insurance  department  fees 54.316  06 

Gross  loss  on  sale  or  maturity  of  ledger  assets 21.005  00 

Legal    expenses,    advertising,    printing,    postage,    and    miscellaneous 

disbursements 95.486  75 


Total   disbursements   $2,309,650  1." 


Balance    $7,774,156  46 

LEDGER  ASSETS. 

Book   value    of   real   estate $3,166,047  91 

Mortgage  loans  on  real  estate 33.333  34 

Loans  secured   by   pledge   of  bonds,   stocks,    or   other 

collaterals 64.750  00 

Book   value   of   bonds    (excluding    interest),    $2,247.- 

784.n8  :  and  book  value  of  stocks,  $1,055.481.25^__     3.303.265  93 

Cash  in  company's  office 6.528  25 

Deposited  in  trust  companies  and  banks  on  interest--         164.282  82 
Deposited    in    trust    companies    and    banks    not    on 

interest : 649,545  10 


Total   ledger   assets $7,387,753  35 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 37.731  22 

Gross    premiums    in    course    of    collection    on    policies    or    renewals 
issued —  Subsequent  to  Prior  to 

Oct.  1,  1909.  Oct.  1,  1909. 

Fidelity    $59,301  99  $4,013  14 

Surety    223.636  42  99,451  56 


Totals S282.938  41        $103,463  70  386.403  11 


Gross   assets $7,811,887  68 

Deduct  Assets  Not  Admitted. 

Gross  premiums  in  course  of  collection  written  prior 

to  October  1,   1909 $103,464  70 

Book  value  of  ledger  assets  over  market  value,  viz.  : 

Stocks  and  bonds 64.962  85 

168.427  55 


Total    admitted    assets $7,643,460  13 
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LIABILITIES. 

Losses  and  claims —  Adjusted.        Reported.  Resisted. 

Fidelity $49,989  84     $57,010  65  $17,010  10 

Surety 14,460  80     239,878  30  180,825  34 


Totals   $64,450  64  $296,888  95  $197,835  44 

Deduct  reinsurance 

Net  unpaid  claims,   except  liability  claims 

Total  unearned  premiums 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due 
to  agents  or  brokers  on  policies  issued  subsequent  to  October 
1,   1909— 

Fideliry    $2,776  90 

Surety    8.581  29 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued — 

State,  county,  and  municipal  taxes  due  or  accrued 

Reinsurance    

Advance  premiums    (100%  per  cent) 

Other  liabilities,  viz. : 

Checks  in  process  of  collection .$4,221  12 

Reserve  for  expenses  in  transit 25,000  00 


$559,175  03 
5,237  13 

$553,937  90 
1,330,367  97 


11.358  19 
n2..50O  00 
31.752  92 
1.341  20 
45,141  51 


29.221  12 


Total  amount  of  all  liabilities,  except  capital 

Capital  actuallv  paid  up  in  cash $2,.500.000  00 

Surplus  over  all  liabilities 3,127,839  32 


Surplus  as  regards  policyholders. 
Total    liabilities 


$2,015,620  81 


5.627,839  32 
$7,643,460  13 


EXHIBIT    OF   PREMIUMS. 

Fidelity.  Surety. 

Premiums  in  force  December  31st  of  previous  year —      $872,810  46  $1,447,484  12 

Written  or  renewed  during  the  year 1,233,221  69  1,669,575  83 

Totals $2,106,032  15  $3,117,059  95 

Deduct  expirations  and  cancellations 1,108,701  38  1,510,589  77 

In  force  at  the  end  of  the  year $997,330  77  $1,606,470  77 


Fidelity 
Surety 


Totals 


BUSINESS   IN   CALIFORNIA   DURING  1909. 

Gross 
premiums. 

$15,656  41 

22.482  86 


$38,139  27 


Gross 
losses  paid. 
$673  44 
5.420  14 

$6,093  58 


MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company $25,797,206  30 

Total   losses  paid   from   organization   of   company 9.705.592  60 

Total  dividends  declared  from  organization  of  company 3,912..500  00 

Losses  and  claims   incurred  during   the  year 728.049  28 

Largest  amount  insured  in  any  one  risk —                                 Gross.  Net. 

Suretv    $8,000,000  Of)  $8,000,000  00 

Fidelity    300,000  00  300,000  00 
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CALIFORNIA  TITLE  INSURANCE  AND  TRUST  COMPANY. 

410  Montgomery  Street,  San  Francisco,  Cal. 

(Incorporated   February    10,    1886.) 

CiiAS.  Page.  President.  H.  D.  Laurie,  Secretary, 

A.  H.  Winn.  Manager. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $750,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $913,161  27 

INCOME. 

Net  cash  received  for  premiums  :    Title $65,217  50 

Gross  interest  on  mortgage  loans $24,465  54 

Oross  interest  on  deposits 4,675  00 

Gross  interest  from  all  other  sources 3,142  78 

Gross  rent  from   company's   property 269  70 

Total    gross   interest    and   rents 32.553  02 

From  all  other  sources  : 

Sunnj'side    redemption 1,448  05 

Trust  earnings 3,134  74 

Miscellaneous  fees 1,121  75 

Return  insurance •  HI  86 

Total  income $103,586  92 

Sum  of  both  amounts 1 $1,016,748  19 

DISBURSEMENTS. 

InA^estigation  of  claims:    Title $2,120  24 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 

and  reinsurance 3,605  00 

Total  contingent  account 1,240  00 

Office  expense 4,042  75 

Stockholders  for  interest  or  dividends 37,500  00 

Salaries,    fees,    and    all    other    compensation    of    officers,    directors, 

trustees,  and  home  office  employees 35,149  56 

Refunded   premiums   531  25 

Legal    expenses    ■ 8,830  00 

Advertising   632  50 

Rents : 5,420  00 

Insurance    399  96 

Taxes 5,289  03 

All  other  taxes,  licenses,  and  insurance  department  fees 180  00 

Gross  loss  on  real  estate 7,818  72 

Gross  loss  in  book  value  of  ledger  assets  on  bonds 342  50 

Advertising,  printing,  postage,  and  miscellaneous  disbursements 5,033  26 

Total    disbursements $118,134  77 


Balance   $898,613  42 

LEDGER  ASSETS. 

Book  value  of  real  estate $35,046  92 

Mortgage  loans  on  real  estate 315.400  00 

Loans  secured  by  pledge  of  bonds 101,328  50 

Book  value  of  bonds  (excluding  interest) ^'317  50 

Cash  in  company's  office 49,359  24 

Other  ledger  assets,  viz.  : 

Plant    374.669  98 

Furniture  and  fixtures 12,038  79 

Accounts  receivable,  taxes l,4o2  49 

Total   ledger   assets $898,613  42 
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Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued $4,621  14 

Other  non-ledger  assets,   viz.  : 

Premiums   not   collected 10.112  50 

Special   deposit  escrows 156.309  62 

Savings  bank  accounts 7.64S  27 

Gross  assets $1,077,364  95 

Deduct  Assets   Not  Admitted. 

Furniture  and  fixtures $12,038  79 

Gross  premiums  in  course  of  collection  written  prior 

to  October  1,  1909 7,017  50  19.056  29 

Total  admitted  assets $1,058,308  66 

LIABILITIES. 

Special   deposit  escrows $156,369  62 

Savings  bank  accounts 7,648  27 

Reserve   fund   75.000  00 

Interest  not  applied 1.487  48 


Total  amount  of  all  liabilities,  except  capital $240,505  37 

Capital  actually  paid  up  in  cash $750,000  00 

Surplus  over  all  lial)ilities 67.803  29 

Surplus  as  regards  policyholders 817,803  29 


Total  liabilities $1,058,308  66 

BUSINESS  IN   CALIFORNIA  DURING   1909. 

Gross  Gross 

premiums.  losses  paid. 

Title $62,255  00  $2,120  24 

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company $1,252,154  50 

Total  losses  paid  from  organization  of  company 9,768  93 

Total  dividends  declared  from  organization  of  company 669.750  00 

Losses  and  claims  incurred  during  the  year 2,120  24 


THE  CASUALTY  COMPANY   OF  AMERICA. 

52-54  William  Street,  New  York  City. 

(Incorporated  September.  1903.    Commenced  business.   September  28.   1903.) 

Edwin  W.  De  Leon.  President.  Nicholas  W.  Muller,  Secretary. 

Agent  for  service  of  process  in  California  : 

Paul  M.  Xippert.  244  Kearny  Street.  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $1,544,557  34 

INCOME. 
Net  cash   received  for  premium.s — 

Accident    $316,073  58 

Liabilitv    1,136,599  75 

Flywheel    3.681  65 

Plate-glass     192.100  67 

Steam-boiler    112.364  58 

Installment   29.464  60 

Workmen's  wages   70.218  57 

Total  premiums  received $1,860,503  40 

35— IC 
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Policy  fees  required  or  represented  by  applications $1,309  00 

Gross  interest  on  bonds  and  dividends  on  stocks $57,2r)(j  79 

Gross  interest  on  deposits 4,13')  20 

Gross  interest  from  all  other  sources 17  54 

Total    gross    interest Gl,409  53 

Inspections    230  75 

Gross  profit  on  sale  or  maturity  of  ledger  assets 44.373  24 

Allowances  for  taxes  on  New  York  State  bonds '2,o(}0  00 

Total    income    $1,970,385  92 

Sum  of  both  amounts $3,514,943  26 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses — 

Accident $114,367  53 

Liability    355.749  23 

Plate-glass    58,001  92 

Flywheel    29.891  63 

Workmen's    collective    27,226  98 

Installment   11.132  71 

$596,370  00 

Investigation  of  claims — 

Accident    $7,194  51 

Liability    - 199,605  08 

Steam-boiler    1,565  19 

Workmen's    collective    3.113  43 

Installment    92  25 

211.570  46 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes — 

Accident    $90,481  13 

Liability    232.833  96 

Flvwheel    1,097  06 

Plate-glass    57,835  85 

Steam-boiler    28.728  86 

Workmen's    collective    7,195  44 

Installment   5,092  85 

Contingent    3,187  13 

426.452  28 

Policy  fees  retained  by  agents 54  15 

Stockholders  for  interest  or  dividends 30.000  00 

Salaries,    fees,    and    all    other    compensation    of    officers,    directors. 

trustees,   and  home  office  employees 124.726  64 

Salaries,   traveling,   and  all   other  expenses  of  agents   not   paid   by 

commissions    25.481  42 

Medical  examiners'  fees  and  salaries 1.500  00 

Inspections    (other  than  medical) 60.084  88 

Rents - 12.530  31 

All   other  taxes,  licenses,  and  insurance  department   fees 26.881  00 

Legal    expenses,    advertising,    printing,    postage,    and    miscellaneous 

disbursements     48.616  48 

Total   disbursements    $1,564,267  62 

Balance $1,950,675  64 

LEDGER  ASSETS. 

Book  value  of  bonds   (excluding  interest),  $920,367.00:  and  stocks, 

$282,267.46   $1,202,634  46 

Cash  in  company's  office 5.893  89 

Deposited  in  trust  companies  and  banks  on  interest 339.319  48 

Deposited  in  trust  companies  and  banks  not  on  interest 1.529  56 
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Gross    premiums    in    course    of    collection    on    policies  or    renewals 

issued —                                                     Subsequent  to  Prioi-  to 

Oct.  1,  1909.  Oct.  i;  1909. 

Accident     $68,302  18  .$l,39r)  83 

Liability    239,025  80  4,158  8S 

Plate-glass 30,584  94  113  29 

Steam-boiler    21,408  88  161  07 

Installment    796  00 

Flywheel    585  49  32  01 

Workmen's    collective    32,222  69  11  19 


Totals    $392,925  98  $5,872  27  $398,798  25 

Allowance  for  taxes  on  New  York  State  bonds 2,500  00 


Total  ledger  assets,  as  per  balance $1,950,675  64 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 13.510  43 

Reinsurance  on  unpaid  losses 888  51 


Gross  assets $1,965,074  58 

Deduct  Assets  Not  Admitted. 

Gross  premiums  in  course  of  collection  written  prior 

to  October  1,  1909   $5,872  27 

Book  value  of  ledger  assets  over  market  value — 

Bonds     1,768  21 

Stocks    1,090  46  8,730  94 


Total    admitted   assets    $1,956,343  64 

LIABILITIES. 

Losses  and  claims —                        Adjusted.        Reported.  Resisted. 

Accident    $11,964  53     $13,249  73  $17,600  00 

Plate-glass    6,845  27        

Steam-boiler     5,100  00        

Installment    1.800  00        

Workmen's  collective 4.880  00        


Totals    $30,589  80     $13,249  73     $17,600  00  $61,439  53 

Deduct  reinsurance 6,628  70 


Net  unpaid  claims,  except  liability  claims $54,810  83 

Reserve  for  liability  losses 359,406  06 


Total  unpaid  claims  and  expenses  of  settlement ,  $414,216  89 

Total   unearned   premiums 773,649  42 

Commissions,  brokerage,  and  other  charges  due,  or  to  become  due, 
to  agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1909— 

Accident    $10,719  67 

Liabilitv    55,985  13 

Flywheel    140  12 

Plate-glass     10.752  59 

Steam-boiler    5,788  18 

Installment    238  80 

Workmen's    collective 5,532  85  89.157  84 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1,016  51 

State,  county,  and  municipal  taxes  due  or  accrued 20,521  34 

Reinsurance    9.113  82 


Total  amount  of  all  liabilities,  except  capital $1,307,675  82 

Capital  actually  paid  up  in  cash : $500,000  00 

Surplus  over  all  liabilities 148,667  82 


Surplus  as  regards  policyholders 648,667  82 


Total    liabilities   $1,956,343  64 
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EXHIBIT  OF    PREMIUMS. 

Premiums   in   force   December   31st   of  Installment. 

previous  year 

Written  or  renewed  during  the  year__  .$29,536  10 


Totals    ,$29,536  10 

Deduct  expirations  and  cancellations 29,536  10 

In  force  at  the  end  of  the  j^ear 


Premiums  in  force  December  31st  of  previous  year 
Written  or  renewed  during  the  year 

Totals    

Deduct    expirations    and    cancellations 


In  force  at  the  end  of  the  year. 
Deduct  amount  reinsured 


Net  premiums  in  force 


Premiums  in  force  December  31st  of  previous  year. 
Written  or  renewed  during  the  year 


Totals    _- 

Deduct  expirations  and  cancellations. 


Flywheel. 

$11,889  77 

4,796  15 


$16,685  92 
3,082  25 

$13,603  67 

Accident. 
$283,932  32 
452,105  76 

$736,038  08 
446,474  21 

$289,563  87 
27,028  67 

$262,.535  20 

Plate-glass. 
$136,819  32 
214.245  52 

$351,064  84 
182,209  28 


In  force  at  the  end  of  the  year $168,855  o(j 

Deduct  amount  reinsured 


Net  premiums  in  force. 


$168,855  56 


Workmen's 
collective. 
$10,052  73 

77,885  09 

$87,937  82 
57,447  64 

$30,490  18 

Liability. 
$761,533  47 
1.270,562  22 

$2,032,095  69 
1,182,211  71 

$849,883  98 
12.812  25 

$837,071  73 

Steam-boiler. 
$251,515  77 
140,205  46 

$391,721  23 
153,409  14 

$238,311  09 

430  48 

$237,881  61 


Accident  __ 
Liability  __ 
Steam-boiler 

Totals 


BUSINESS   IN   CALIFORNIA  DURING   1909. 

Gross 
premiums. 

$413  m 

— 32S  20 

47  00 


$132  46 


Gross 
losses  paid. 
$25  00 
8,368  90 


$8,393  90 


MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company 

Total  los.ses  paid  from  organization  of  company 

Total  dividends  declared  from  organization  of  company  :    Cash. 

Losses  and  claims  incurred  during  the  year 

Largest  amount  insured  in  any  one  risk — 


Accident 

Liability     

Plate-glass 

Steam-boiler    

Flywheel    

Workmen's    collective 


Gross. 

$62,500  00 
50.000  00 
2().400  00 

lOO.OUO  00 
75.000  00 
10.000  00 


$8,170,542  71 

3,197.609  43 

90.000  00 

734,195  70 

Net. 
$5,000  00 
20.000  00 
26.400  00 
10.000  00 
10,000  00 
10,000  00 
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CONTINENTAL  CASAULTY  COMPANY. 

Hammond,  Indiana. 

General  Offices,  Chicago,  111.  ' 

(Incorporated  November,  1897.     Commenced  business  December,  1897.) 

H.  G.  B.  Alexander,  President.  W.  H.  Betts,  Secretary. 

Agent  for  service  of  process  in  California  :  J.  E.  Betts,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $300,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $1,360,919  32 

INCOME. 
Net  cash  received  for  premiums — 

Accident    $2,539,179  01 

Health   577,172  21 

Total  premiums  received $3,116,351  22 

Policy  fees  required  or  represented  by  applications 93,640  95 

Gross  interest  on  mortgage  loans $27,126  15 

Gross  interest  on  bonds  and  dividends  on  stocks 21,129  63 

Gross  interest  on  deposits 1,406  59 

Gross  interest  from  all  other  sources 22  40 

Gross  rent  from  company's  property 3,067  50 

Total  gross  interest  and  rents 52.752  27 

Gross  profit  on  sale  or  maturity  of  ledger  assets $1,740  00 

Gross  increase  in  book  value  of  ledger  assets 6,712  12  8,452  12 

From  all  other  sources  : 

Suspense  account 1,254  04 

Agents'  balances  previously  charged  off 1.238  12 

Total  income $3,273,688  72 

Sum  of  both  amounts $4,634,608  04 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses — 

Accident    $812,820  30 

Health   176,442  09  $989,262  39 

Investigation  of  claims — 

Accident    $13,084  64 

Health   2.872  24 

15,956  88 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes — 

Accident    $423,900  66 

Health   89,636  72  513,537  38 

Policy  fees  retained  by  agents 93.640  95 

Stockholders  for  interest  or  dividends 60.000  00 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trus- 
tees, and  home  office  employees 274.872  58 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  com- 
missions    386,782  81 

Medical  examiners'  fees  and  salaries 10,943  58 

Rents 36.171  00 

Taxes  on  real  estate 536  24 

All  other  taxes,  licenses,  and  insurance  department  fees 11.205  49 

Gross  loss  on  sale  or  maturity  of  ledger  assets 750  25 

Gross  decrease  in  book  value  of  ledger  assets 5,369  17 

Legal    expenses,    advertising,    printing,    postage,    and    miscellaneous 

disbursements 189,609  46 

Total   disbursements $2,588,644  18 

Balance   $2,045,963  86 
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LEDGER  ASSETS. 

Book  value  of  real  estate $57,479  7G 

Mortjrage  loans  on  real  estate 583,775  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals 6.000  00 

Book  value  of  bonds   (excluding  interest).  $318,188.69;  and  stocks. 

$86.300.00 404,488  69 

Cash  in  company's  office 4,885  00 

Deposited  in  trust  companies  and  banks  on  interest 30,000  00 

Deposited  in  trust  companies  and  banks  not  on  interest 95,301  66 

Premiums    in    course    of    collection    on    policies   or    renewals    issued 
subsequent  to  October  1,  1909 — 

Accident    $533,213  83 

Health   41,746  42  574.960  25 

Bills    receivable    5,669  35 

Other  ledger  assets,  viz.  : 

Cash  in  hands  of  treasurer  and  jDremiums  in  transit 156,024  77 

Agents'   balances   , 74,058  77 

Furniture  and  fixtures 53.300  61 


Total  ledger  assets,  as  per  balance $2,045,963  86 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 12.883  46 

Market  value  of  real  estate  over  book  value 280  24 


Gross  assets $2,059,127  56 

Deduct  Assets  Not  Admitted. 

Bills    receivable,    $5,669.35 ;    agents'    debit    balances. 

$74,058.77   $79,728  12 

Furniture  and  fixtures 53,300  61 

Book  value  of  ledger  assets  over  market  value 8,905  56 

141,934  29 


Total  admitted  assets $1,917,193  27 

LIABILITIES. 

Losses  and  claims —  Adjusted.        Reported.  Resisted. 

Accident   $16,230  17  $113,017  00     $24,395  00 

Health 1,410  00       11,253  00  660  00 


Totals   $17,640  17  $124,270  00     $25,055  00  $166,965  17 

Deduct  reinsurance 3.500  00 


Total  unpaid  claims  and  expenses  of  settlement $163,465  17 

Total  unearned  premiums 797,940  37 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
auents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1909— 

Accident    $77,218  21 

Health   —  9.731  77 


86,949  98 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued —  14,826  77 

State,  county,  and  municipal  taxes  due  or  accrued 30,000  00 

Reinsurance    22,290  57 

Advance   premiums    (100%) 1.621  14 

Suspense  account 1,725  V>^\ 

Contingent   reserve    100,000  00 

Total  amount  of  all  liabilities,  except  capital $1,218,819  66 

Capital  actually  paid  up  in  cash $300,0(X)  00 

Surplus  over  all  liabilities 398.373  61 


Surplus  as  regards  policyholders 698,373  61 

Total   liabilities   $1,917,193  27 
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EXHIBIT    OF    PREMIUMS. 

Accident.  Health. 

Premiums  in  force  December  31st  of  previous  year $1,416,550  05  $96,213  10 

Written  or  renewed  during  the  year 1 2.537,428  88  654,267  20 


Totals    $3,953,978  93  $750,480  30 

Deduct  expirations  and  cancellations 2,421,599  33  647.866  10 


In  force  at  the  end  of  the  year $1,532,379  60  $102,614  20 

Deduct  amount  reinsured 39,113  06       


Net  premiums  in  force $1,493,266  54  $102,614  20 

BUSINESS   IN   CALIFORNIA  DURING   1909. 

Gross                      Gross  Gross  losses 

premiums.            losses  paid.  incurred. 

Accident    $85,733  93          $26,711  52  $27,573  63 

Health    18,543,20              6,973  16  7,107  29 

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company $18,712,827  74 

Total  losses  paid  from  organization  of  company  (less  reinsurance)-  8,210.231  20 

Total  dividends  declared  from  organization  of  company  :  Cash 432,000  00 

Losses  and  claims  incurred  during  the  year 952,401  42 

Largest  amount  insured  in  any  one  risk —                                 Gt-oss.  Net. 

Accident $20,000  00  $5,000  00 

Health   650  00  650  00 


EMPIRE  STATE  SURETY  COMPANY. 

84  William  Street,  New  York  City,  N.  Y. 

(Incorporated  January  31,  1901.     Commenced  business.  April  15,  1901.) 

Wm.  M.  Tomlixs.  Jr.,  President.   George  Lambert  Smith,  Secretary  and  Treasurer. 

(Agent  for  service  of  process  in  California:    J.  C.  Hayburn,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $1,285,191  38 

INCOME. 
Net  cash  received  for  premiums — 

Accident $92,508  34 

Health   48,841  29 

Liability 274.852  11 

Fidelity    123.059  51 

Suretv    519,101  58 

Plate-glass 97,408  11 

Steam-boiler    6,582  12 

Buralarv  and  theft 94,449  98 

Sprinkler 7,924  42 

Workmen's  collective 4.603  03 

Total  premiums  received $1,269,330  49 

"Gross  interest  on  mortgage  loans 11,794  57 

Gross  interest  on  bonds  and  dividends  on  stocks 26,950  00 

Gross  interest  on  deposits 2.636  06 

Gross  interest  from  all  other  sources 962  90 

Gross  rent  from  company's  property 515  29 

Total  gross  interest  and  rents 42.858  82 

Gross  profit  on  sale  or  maturity  of  ledger  assets 2.380  50 

Total   income $1,314,569  81 

Sum  of  both  amounts $2,599,761  19 
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DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses — 

Accident $61,904  06 

Health   15,334  22 

Liability    49,684  17 

Fidelity    _• 8,4S4  22 

Surety 109,558  50 

Plate-glass 34,405  79 

Steam-boiler    475  75 

Burglary  and  theft 34,528  54 

Sprinkler 2,880  62 

Workmen's  collective 3,860  89 

$321,116  76 

Investigation  of  claims — 

Accident    $3,595  08 

Health   1,068  15 

Liability    39,556  32 

Fidelity    3,526  28 

Surety    37.312  78 

Plate-glass 1,095  67 

Steam-boiler    114  50 

Burglary  and  theft 2,323  67 

Workmen's    collective 1,220  45 

Sprinkler 42  75 

89,855  75 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 

and  reinsurance  for  the  following  classes — 

Accident $30,584  19 

Health   14,719  40 

Liability    56,907  02 

Fidelity    22,607  41 

Surety    83.833  74 

Plate-glass    27,104  70 

Steam-boiler    1,288  60 

Burglary  and  theft 22,538  89 

Sprinkler 1,361  32 

Workmen's  collective 799  00 

261.744  27 

Salaries,    fees,    and    all    other    compensation    of    officers,    directors, 

trustees,  and  home  office  employees 104.912  35 

Salaries,   traveling,   and  all   other  expenses   of  agents   not   paid   by 

commissions    57.402  72 

Inspections    (other  than  medical) 10.313  63 

Rents   25.491  23 

Repairs  and  expenses   (other  than  taxes)    on  real  estate 614  03 

Taxes  on  real  estate 1.154  12 

State   taxes   on   premiums 13.585  22 

Insurance  department  licenses  and  fees 6.974  42 

Gross  loss  on  sale  or  maturity  of  ledger  assets 1,375  00 

Legal    expenses,    advertising,    printing,    postage,    and    miscellaneous 

disbursements 90.258  65 


Total    disbursements $984,798  15 

Balance   $1,614,963  04 

LEDGER  ASSETS. 

Book  value  of  real  estate $87,978  94 

Mortgage  loans  on  real  estate 254.460  32 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals 22.!>5S  40 

Book  value  of  bonds   (excluding  interest),  $593,398.49;  and  stocks, 

$144,275.00   "^"-l^.V?  ^^ 

Cash  in  company's  office 24.735  38 

Deposited  in  trust  companies  and  banks  not  on  interest 39.658  03 

Deposited  in  trust  companies  and  banks  on  interest 27.196  87 
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Gross    premiums    in    coui-se    of   collection    on    policies  or    renewals 

issued —                                                     Subsequent  to  Prior  to 

Oct.  1,  1909.  Oct.  1,  1909. 

Accident $6,413  05  $862  94 

Health   14,120  31  617  59 

Liability 51,052  42  15,540  55 

Fidelity    12,008  50  14,919  26 

Surety    68,959  01  80.434  50 

Plate-glass 19.561  93  289  62 

Burglary  and  theft 22,649  05  847  03 

Sprinkler 747  75  1.998  97 

Workmen's    collective 710  10  702  09 


Totals    $196,222  12  $116,212  55          $312,434  67 

Bills  receivable.  $17,291.95;  accounts  receivable,  $7,588.97 24,880  92 

Other  ledger  assets,  viz.  : 

Agency  balances,  $15,094.58 ;  rents  paid  in  advance, 

$2,000.00   $17,094  58 

Judgment  against  city  of  Denver,  Colo 15.004  06 

Sundry   ledger  accounts 47,246  42 

Cash  in  suspended  banks 8,640  96              82.986  02 


Total   ledger  assets $1,614,963  04 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 13,500  34 

Other  non-ledger  assets,  viz.  :    Losses  due  from  reinsuring  companies  295  47 


Gross  assets $1,628,758  85 

Deduct  Assets  Not  Admitted. 

Bills   receivable,   $17,291.95 ;    agents'    debit    balances, 

$7,588.97   $24,880  92 

Gross  premiums  in  course  of  collection  written  prior 

to  October  1,   1909 116,212  55 

Book  value  of  ledger  assets  over  market  value,  viz.  : 

Depreciation  of  bonds $18,978  49 

Depreciation  of  stocks 25,865  00 

Depreciation  of  real  estate 7,200  76 

Sundrj'  ledger  accounts 47.246  42 

Agents'  balances  over  ninety  days  due        13.449  65 


112,740  32 


253.833  79 


Total  admitted  assets $1,374,925  06 

LIABILITIES. 

Losses  and  claims —                         Adjusted.        Reported.  Resisted. 

Accident    $5,696  20       $2,436  69  $750  00 

Health 1.761  22         1,604  70  250  00 

Fidelitv 5,134  91       20.247  44  10,425  34 

Suretv 80.087  59        26.877  40 

Plate-glass    3,109  19              91  00  175  00 

Steam-boiler 25  00        

Burglary  and  theft 4,169  74         4,013  96  700  00 

Workmen's  collective 400  84        


Totals   $99,958  85     $28,819  63     $39,177  74  $167,956  22 

Deduct  reinsurance 1,499  45 


Net  unpaid  claims,  except  liability  claims $166,456  77 

Reserve  for  liability  losses 41.274  37 


Total  unpaid  claims  and  expenses  of  settlement $207,731  14 

Total   unearned  premiums 487,274  11 
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Commissions,  brokeragre.  and  other  charges  due  or  to  become  due 
to  agents  or  brokers  on  policies  issued  subsequent  to  October 
1.  1909— 

Accident $1.7S2  Gl 

Health   2,820  41 

Liability    10.210  48 

Fidelity    2.401  70 

Surety    13.791  80 

Plate-glass     3,912  39 

Burglary  and  theft 4,529  81 

Sprinkler 149  20 

Workmen's    collective 140  02 


Salaries,   rents,  expenses,  bills,   accounts,   fees,  etc.,  due  or  accrued 

State,  county,   and  municipal   taxes  due  or  accrued 

Due  and  to  become  due  for  borrowed  money 

Reinsurance    

Other  liabilities,  viz.  : 

Co-insurance $5,728  73 

Due  for  advances  to  adjusters  and  special  agents. 
Advances  made  for  expenses,  but  no  vouchers 
received  at  time  of  making  statement ;  carried  in 
assets  as  *'Cash  in  offices" 3,289  24 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 102.220  77 


$39,244  42 

8,982  85 

13.000  00 

3.5(X)  00 

3.947  80 


9.017  97 


Surplus  as  regards  policyholders- 
Total    liabilities 


EXHIBIT    OF    PREMIUMS. 

Premiums   in   force   December  31st   of       Accident.  Health. 

previous  year $00,342  23  $31,151  80 

AYritten  or  renewed  during  the  year 120.171  08  58.715  38 


Totals     $180,513  31 

Deduct  expirations  and  cancellations 115,182  40 


In  force  at  the  end  of  the  year_. 
Deduct  amount  reinsured 


$71,330  85 
3.439  02 


Net  premiums  in  force $07,891  83 

Premiums   in   force   December  31st   of  Fidelity. 

previous  year $73,351  40 

Written  or  renewed  during  the  year 134,083  17 


Totals    $207,434  57 

Deduct  expirations  and  cancellations 93,197  15 


In  force  at  the  end  of  the  year 
Deduct   amount    reinsured 


$114,237  42 
7,047  03 


$89,807  24 
54.081  71 

$35,785  53 
724  59 

$35,000  94 
Surety. 
$317,400  84 
473.357  03 

$790,704  47 
404.227  80 

$380,530  01 
42.841  1() 


Net  premiums  in  force $100,590  39        $343,095  45 


Premiums  in  force  December  31st  of  previous  year 

Written  or  renewed  during  the  year 

Totals 

Deduct  expirations   and   cancellations 


In  force  at  the  end  of  the  year. 
Deduct  amount  reinsured 


Steam-boiler. 

$11,255  17 

7,234  08 

$18,489  85 
7,732  31 

$10,757  54 


$772,098  29 


002.220  77 
$1,374,925  00 


Liability. 

$182,595  11 

294,585  41 

$477,180  52 
207,193  45 

$209,987  07 
1.415  70 

$208,571  31 
Plate-glass. 
$77,570  94 
110.074  02 

$187,044  90 
104.810  25 

$82,828  71 
4  00 

$82,824  11 

Burglary   and 
Theft. 

$92,490  27 

127,558  08 

$220,054  95 
103,700  94 

$110,288  01 
17,118  23i 


Net  premiums  in  force. 


$10,757  54 


$99,109  78 
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DDO 


Premiums  in  force  December  31st  of  previous  year- 
Written   or  renewed  during  the  year 


Totals    

Deduct  expirations  and  cancellations. 

In  force  at  the  end  of  the  year.. 


Sprinkler. 

$1,687  00 
10,500  21 

$12,188  11 
4.086  90 

$8,101  21 
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Accident 

Health    

Liability 

Fidelity    

Surety    

Plate-jilass 

Steam-boiler   

Burglary  and  theft. 
Sprinkler 


Gross 

premiums. 

$4,540  09 

1,196  15 

6,078  76 

5,014  96 

31,453  31 

4,095  49 

60  00 

2,126  35 

2,730  00 


Gross 

losses  paid. 

$4,323  65 

550  75 

648  81 

397  87 

10,725  78 

1,542  84 

~~380~70 


MISCELLANEOUS. 

Gross  i)remiums  received  from  organizations  of  the  company 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  from  organization  of  company  :    Cash 

Losses  and  claims  incurred  during  the  year : 


Workmen's 
Collective. 
2,706  70 
5,639  77 

$8,346  47 

6,798  89 


$1,54 


I     Of5 


Gross  losses 
incurred. 
$4,323  65 
550  75 
648  81 
397 


10.7: 


87 
78 


Largest  amount  insured  in  any  one  risk- 
Accident    

Health   

Liability    

Fidelity    

Surety    

Plate-glass 

Steam-boiler    

Burglary  and  theft 

Sprinkler  


Gross. 
$25,000  00 
2,600  00 

30,000  00 
250,000  00 
195,000  00 

40,000  00 

50,000  00 

100,000  00 

50,000 


1,542  84 
"38070 


$4,227,156  77 

1,321,808  36 

208,125  00 

421,189  99 

Net. 

$5,000  00 

2,600  00 

20,000  00 

50,000  00 

65,000  00 

40,000  00 

20,000  00 

25,000  00 

20,000  00 


UNITED  STATES  BRANCH  OF 
THE  EMPLOYERS'  LIABILITY  ASSURANCE  CORPORATION,  LTD., 

OF  LONDON,  ENGLAND. 
33  Broad  Street,  Boston,  Mass. 

(Incorporated  October  25,  1880.     Commenced  business  April,  1881.) 

Lord  Claud  Hamilton,  Chairman.  S.  Stanley  Brown,  General  Manager. 

Agent  for  service  of  process  in  California :  Charles  J.  O'Kell,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  ledger  assets  December  31st  of  previous  year $4,055,093  58 

INCOME. 
Net  cash  received  for  premiums — 

Accident    $262,436  53 

Health    64,924  63 

Liability    3.395,035  92 

Fidelity    104,580  76 

Steam-boiler    9,997  25 

Burglary  and  theft 90,974  10 

Automobile  property  damage 173,026  67 

Workmen's    collective 32,957  95 

Total  premiums  received $4,133,933  81 
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Gross  interest  on  bonds  and  dividends  on  stocks $150,221  09 

Gross  interest  on  dei)osits ],0S1  54 

Gross  interest  from  all- other  sources (52  04 

Total   gross   interest $158,204  67 

Gross  increase  in  book  value  of  ledger  assets 21,102  50 

Agents'  balances  previously  charged  off 348  05 

Total   income    $4,313,049  03 

Sum  of   both   amounts $8,308,742  61 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses — 

Accident $99,359  11 

Health   17,871  16 

Liability    1,002,312  48 

Fidelity    22,659  03 

Burglary  and  theft 20,249  40 

Automobile    property    damage 42,074  43 

Worksmen's  collective 12,110  85 

$1,216,630  46 

Investigation  of  claims — 

Accident    $3,788  31 

Health   170  05 

Liability    201,004  93 

Fidelity    1,277  97 

Burglary  and  theft 403  14 

Automobile   property    damage 4,218  32 

Workmen's   collective   353  03 

271,215  75 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 

and  reinsurance  for  the  following  classes — 

Accident    $82,842  35 

Health 13,636  27 

Liability 764,637  78 

Fidelity    22,144  93 

Steam-boiler    2,380  07 

Burglary  and  theft 22,805  47 

Automobile  property  damage 32.418  14 

Workmen's   collective   6,912  54 

947,777  55 

Remitted  to  head  office 560.167  46 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trus- 
tees, and  home  office  employees 83,299  16 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  i^aid  by  com- 
missions    33.165  29 

Inspections    (other  than  medical) 40.408  53 

Rents 20.441  95 

All  other  taxes,  licenses,  and  insurance  department  fees 05.308  07 

(iross  decrease  in  book  value  of  ledger  assets 30.325  00 

Legal    expenses,    advertising,    printing,    postage,    and    miscellaneous 

disbursements   08,877  07 

Total   disbursements   $3,343,082  89 

Balance   $5,025,059  72 

LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest) $4,341,435  00 

Cash  in  company's  office 2.195  03 

Deposited  in  trust  companies  and  banks  on  interest 1.104  37 

Deposited  in  trust  companies  and  banks  not  on  interest 202  59 

Cash  deposited  with  trustees  with  Kidder,  Peabody  &  Co.  on  interest  35.057  81 
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Gross    premiums    in    course    of    collection    on    policies  or    renewals 

issued —                                                     Subsequent  to  Prior  to 

Oct.  1,  1909.  Oct.  1,  1909. 

Accidpnt $37,221  14  .$1,449  7<j 

Health    12.860  45  21  00 

Liability oLS.STl  28  17,128  71 

Fidelity    9,599  69  66  37 

Steam-boiler    1.288  80 

Burglary  and  theft 13.479  65  52  84 

Automobile   property    damage 29.642  61 

Workmen's  collective 3.222  02 


Totals $625,685  64  $18,718  68  $644,404  32 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 57,079  31 

Gross  assets $5,082,139  03 

Deduct  Assets  Not  Admitted. 

Gross  premiums  in  course  of  collection  written  prior  to  October  1, 

1909 _  18.718  68 

Total  admitted  assets $5.0(j3.420  35 

LIABILITIES. 

Losses  and  claims —  Adjusted.  Resisted. 

Accident    $15,450  00  $12,490  00 

Health   3.195  00       

Fidelity    18.885  00  24.000  (H) 

Burglary  and  theft 3.265  00  195  (M) 

Automobile  property  damage 22.940  00       

Workmen's   collective    3.880  00       


Net  unpaid  claims,  except  liability 

claims    1      $67,615  00        $36,685  00  $104.3(XJ  00 

Reserve  for  liability  losses 1.105.451  52 

Total  unpaid  claims  and  expenses  of  settlement $1,209,751  52 

Total  unearned  premiums 1.678.676  56 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1. 
IIMIO — 

Accident    $13,744  84 

Health   4.754  27 

Liability    152.454  43 

Fidelity    . 2,517  56 

Steam-boiler    418  61 

Burglary  and  theft 4.088  29 

Automobile  property  damage 9.165  30 

Workmen's  collective 866  98  188.010  28 

Salaries,  rents,  exi^enses.  bills,  accounts,  fees,  etc..  due  or  accrued 40.000  00 

State,  county,  and  municipal  taxes  due  or  accrued 35.000  00 

Total  amount  of  all  liabilities,  except  capital $3,151,438  3(j 

Surplus  as  regards  policyholders 1.911.981  99 

Total   liabilities   $5,063,420  35 

EXHIBIT    OF    PREMIUMS. 

Accident.  Health. 

Premiums  in  force  December  31st  of  previous  year $214,369  13  $42,717  22 

Written  or  renewed  during  the  j-ear 260,161  58  62.684  58 


Totals    $474,530  71  $105,401  80 

Deduct  expirations  and  cancellations 254.852  98  55.096  30 


In  force  at  the  end  of  the  year $219,677  73  $50,305  50 

Deduct  amount  reinsured 325  17  70  (xj 


Net  premiums  in  force $219,352  56  $50,235  50 
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Liability.  Fidelity. 

Premiums  in  force  December  31st  of  previous  year $2.3.")5,667  59  $70,033  18 

Written  or  renewed  during  the  year 3.295,353  68  110,453  76 

Totals    $5,651,021  27  $100,386  04 

Deduct  expirations  and  cancellations 2.003,606  02  105.641  07 

In  force  at  the  end  of  the  year $2,657,324  35  $03,744  97 

Deduct  amount  reinsured -               201  72  201  13 

Net  premiums  in  force $2,657,122  63  $03,543  84 

Burglary 

Steam-boiler.  and  theft. 

Premiums  in  force  December  31st  of  previous  year —          $0,403  54  $83,252  59 

Written  or  renewed  during  the  year 0.433  64  00.617  36 

Totals $18,837  IS  $173,860  95 

Deduct  expirations  and  cancellations 1,782  06  70,150  87 

In  force  at  the  end  of  the  year $17,055  12  $103,710  08 

Deduct  amount  reinsured _ '•'91  25 

Net   premiums  in   force $17,055  12  $102,018  83 

Automobile  Workmen's 

property  damage.  collective. 

Premiums  in  force  December  31st  of  previous  year $28,280  80  $18,470  28 

Written  or  renewed  during  the  year 201,844  65  38,083  59 

Totals $230,125  54  $57,462  87 

Deduct  expirations  and  cancellation.s ^ —          74.070  59  34.885  16 

In  force  at  the  end  of  the  year $155,154  05  $22,577  71 


BUSINESS   IN   CALIFORNIA   DURING   1909. 

Gross  Gross 

premiums.  losses  paid. 

Accident    ^^3,036  66  $7,752  76 

Health                         '^-'-^  <>^  ^'^-"^  -•* 

Liability"":::::::::::::::::::::::::: 65.754  40  12.050  68 

Fidelity   1,81b  10  

Burglary  and  theft 1.440  50  1,50<)  00 

Property  damage 1^684  10  130  03 

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company •^^'^•^.^?'-'.I,^'  A^ 

Total  losses  paid  from  organization  of  company "^i^'-oq'^--*  ot 

Losses  and  claims  incurred  during  the  year l,538^4o8  -4 

Largest  amount  insured  in  any  one  risk —                               Gross.  „,^t^f-!::.^  ^r. 

Accident ^--^O.^^OO  00  $30,000  00 

Hpalth                                      10.0!)0  00  •..»00  00 

T  iahilitv"                                                                                -           -^O.IWO  00  30.(MX)  00 

fISv  :::::::::::::::::::::::::::::::::—-    100.000  00  43.750  00 

steam-roller    ^5,000  00  o..,W0  00 

Burglary  and  theft 80,000  00  Mm  00 

Automobile  property  damage. 10.000  00  lUMM)  UU 

Workmen's  Collective 10.000  00  10,0()0  00 

Home  office  statement  shows-  .$1.000,0(K)  00 

^s^^ ::::::::::::::::::::::::  8.507,205  46 

Li^biiiti^"::::::::::::::::::::: 4,624,12307 


REPORT  OF   INSURANCE   COMMISSIONER.  559 

FEDERAL  CASUALTY  COMPANY. 

533  Majestic  Building,  Detroit,  Mich. 

(Incorporated  March  19,   1906.     Commenced  business  May   2,   190G.) 

V.  D.  Cliff,  President.  Peter  Patterson,  Secretary. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $100,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $206,219  62 

INCOME. 

Net  cash  received  for  accident  and  health  premiums $312,466  27 

Policy  fees  required  or  represented  by  applications 31,046  00 

Gross  interest  on  bonds  and  dividends  on  stocks $8,930  21 

Gross  interest  on  deposits 111  .51 


Total   gross   interest   $9,041  72 

Gross  profit  on  sale  or  maturity  of  ledger  assets 5.485  95 

Gross  increase  in  book  value  of  ledger  assets 1.836  51 


Total  income $359,876  45 

Sum  of  both  amounts $566,096  07 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  accident  and  health  losses $125,457  91 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 

and  reinsurances  :  Accident  and  liealth 83.139  25 

Policy  fee.s  retained  by  agents 30.695  34 

Stockholders  for  interest  or  dividends 20.000  00 

Salaries,    fees,    and    all    other    compensation    of    ofBcers,    directors, 

trustees,  and  home  office  employees 18,192  00 

Salaries,   traveling,   and  all   other  expenses  of  agents   not  j^aid   by 

commissions    7,036  82 

Medical  examiners'  fees  and  salaries 1.610  75 

Rents   6,470  57 

All  other  taxes,  licenses,  and  insurance  department  fees 6,930  65 

Gross  decrease  in  book  value  of  ledger  assets 900  00 

Legal    expenses,    advertising,    printing,    postage,    and    miscellaneous 

disbursements   14.806  92 


Total  disbursements   $315,240  21 

Balance $250,855  86 

LEDGER  ASSETS. 

Book  value  of  bonds   (excluding  interest).  $233,500.00;  and  stocks, 

$5,000.00   $238,500  00 

Cash  in  company's  office 1.880  24 

Deposited  in  trust  companies  and  banks  on  inter?st 10,475  62 


Total  ledger  assets,  as  per  balance $250,855  86 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 1 3,178  07 

Market  value  of  bonds  and  stocks  over  book  value 1,390  90 


Gross  assets   $255,424  83 

LIABILITIES. 

Losses  and  claims  reported,  proofs  not  received  :  Accident  and  health  $17,538  00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1909,   viz.  :    Accident   and   health 3.000  00 
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Salaries,  rents,  expenses,  bills,  accounts,  fees.  etc..  due  or  accrued__  $500  00 

State,  county,  and  municipal  taxes  due  or  accrued 5,000  00 

Advance    premiums    (100%) 5,380  00 

Total  amount  of  all  liabilities,  except  capital $31,418  (50 

•Capital  actually  paid  up  in  cash $100,000  00 

^Surplus  over  all  liabilities 124.(MK;  23 

Surplus  as  regards  policyholders 224,006  23 

Total    liabilities   $255,424  83 

BUSINESS   IN   CALIFORNIA   DURING   1909. 

Gross                      Gross  Gross  losses 

premiums.            losses  paid.  incurred. 

Accident  and   health $2,863  45               $719  07  $719  97 

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company $923,044  85 

Total  losses  paid  from  organization  of  company 382,975  33 

Total  dividends  declared  from  organization  of  company 61,000  00 

Losses   and   claims  incurred   during   the  year 126,712  18 

Largest  amount  insured  in  any  one  risk 2,000  00 


FIDELITY  ACCIDENT  COMPANY. 

Merrill  Building,  Saginaw,  Mich. 

(Incorporated  June  21,  1909.     Commenced  business,  July  16,  1909.) 

J.   W.  FORDNEY,   President.  W.   H.   Rowland,   Secretary. 

Agent  for  service  of  process  in  California  :    Chas.  A.  Bartlett.  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $100,000  00 

Amount   of   ledger   assets    at   organization.    June    21, 

1909:    Surplus 10^000  00 

Extended   at $110,000  00 

INCOME. 

^^et  cash  received  for  premiums:    Accident  and  health $42,372  47 

Policy  fees  required  or  represented  by  applications ^'"^^^  00 

Gross  interest  on  bonds  and  dividends  on  stocks 335  44 

Fidelity,  accident,  and  protective  society  reinsurance 10.065  99 

Total    income $60.157  90 

Sum   of  both   amounts $170,157  90 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses:    Accident  and  health___  $15,379  45 

Investigation  of  claims  :    Accident  and  health 399  85 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 

and  reinsurance  :    Accident  and  health J'!!"'  ''^ 

Policy  fees  retained  by  agents 7,.>S4  00 

Salaries,    fees,    and    all  ■  other    compensation    of    officers,    directors. 

trustees,   and  home   office   employees 4..(,)4  74 

Salaries,    traveling,   and   all   other  expenses   of  agents   not  paid   by 

commissions    ■ ,"_  '" 

Rents it  ?!^ 

Licenses  and  insurance  department  fees ''J^^  ^'^ 

Legal    expenses,    advertising,    printing,    postage,    and    miscellaneous 

disbursements 13,oJ-  8J 

Total    disbursements $o8.891  61 

Balance   $111,266  28 
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LEDGER  ASSETS. 

Book   value  of  bonds    (excluding  interest) 

Deposited  in  trust  companies  and  banks  not  on  interest 

Gross    premiums    in    course    of    collection    on    policies    or    renewals 
issued  subsequent  to  October  1,  1909,  viz.  :  Accident  and  health — 

Total   ledger  assets 


Non-Ledger  Assets. 

Interest  and  rents  due   and  accrued 

Market  value  of  bonds  and  stocks  over  book  value_- 


Gross  assets 


LIABILITIES. 
Losses  and  claims —  Reported.         Resisted. 

Accident  and  health $2,674  00  $180  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees.  etc..  due  or  accrued 

State,  county,  and  municipal   taxes  due  or  accrued 

Advance   premiums    (100%) — 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $100,000  00 

Surplus  over  all  liabilities 8,555  19 

Surplus  as  regards  policyholders 


Total   liabilities 


EXHIBIT   OF   PREMIUMS. 


Written  or  renewed  during  the  year 

BUSINESS  IN   CALIFORNIA  DURING  1909. 


Accident  and  health. 


MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company. 

Total  losses  paid  from  organization  of  company 

Losses   and  claims   incurred   during  the  j-ear 

Largest  amount  insured  in  any  one  risk 

Accident,  per  month 

Health,    per  month 


$110,000  00 
966  28 

300  00 

$111,266  28 


2,269  99 
2,472  92 

$116,009  19 


$2,854  00 

500  00 

80(J  (X) 

3,800  00 

$7,454  00 

108,555  19 

$116,009  19 

Accident, 
and  health. 
$42,173  87 


Gross  premiums 
received. 
$87  10 


$42,372  47 

15.379  45 

18,233  45 

600  00 

100  00 

100  00 


THE  FIDELITY  AND  CASUALTY  COMPANY  OF  NEW  YORK. 

New  York,  N.  Y. 

(Incorporated  March  20,  1876.     Commenced  business,  May  1,  1876.) 

George  F.   Seward,  President.  Robert  J.   Hillas.  Secretary. 

Agent  for  service  of  process  in  California  : 

Chas.  J.   Bosworth,   Merchants'   Exchange  Building,   San   Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $1,000,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year 

INCOME. 
Net  cash  received  for  premiums — 

Accident $1,985,904  10 

Health   1.363.282  30 

Liability    2,270,772  71 

36 — ic 


$7,423,390  02 
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Fidelity    $413.7(J7  31 

Plate-glass 440,989  9(5 

Steam-boiler    454.865  76 

Burglary  and  theft 667,578  18 

Flywheel    100,412  15 

Workmen's    collective 23,823  06 

Total  premiums  received $7,721,395  53 

Gross  interest  on  collateral  loans $712  05 

Gross  interest  on  bonds  and  dividends  on  stocks 277,641  24 

Gross  interest  on  deposits 5,845  29 

Gross  interest  from  all  other  sources 735  58 

Gross     rent     from     company's     property,     including 
$59,346.48    for    company's    occupancy    of    its    own 

buildings    65,167  73 

Total   gross   interest    and    rents 350.101  89 

Gross  profit  on  sale  or  maturity  of  ledger  assets 4,215  00 

From  all  other  sources 9.105  86 

Total    income $8,084,818  28 

Sum  of  both  amounts $15,508,208  30 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses — 

Accident    $778,699  47 

Health   477,179  87 

Liability    759.505  60 

Fidelity    53,726  62 

Plate-glass 113,525  75 

Steam-boiler    39.302  02 

Burglary  and  theft 201.993  46 

Flywheel    8,041  53 

Workmen's    collective 8,693  04 

•   $2,440,667  36 

Investigation  of  claims — 

Accident    $57,595  70 

Health   35,079  95 

Liability    330,830  65 

Fidelity    14.967  43 

Plate-glass 12,904  15 

Steam-boiler    5.770  12 

Burglarv  and  theft 28.813  54 

Flywheel    1.282  48 

Workmen's  collective 1.305  68 

488,549  70 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 

and  reinsurance  for  the  following  classes — 

Accident    $625,763  80 

Health   358,953  27 

Liability 432,208  79 

Fidelity    55,669  48 

Plate-glass 117.302  65 

Steam-boiler    . 82.129  28 

Burglary  and  theft 144.765  08 

Flywheel    16,233  90 

Workmen's    collective 2.754  79 

1.835.781   04 

Stockholders  for  interest  or  dividends 17O.UO0  00 

Salaries,    fees,    and    all    other    compensation    of    oJSicers.    directors, 

trustees,  and  home   office  employees 50.).877  76 

Salaries,    traveling,   and   all   other   expenses   of  agents   not   paid   by 

commissions    368. 88<  Oo 

Medical  examiners'  fees  and  salaries ().868  89 

Inspections    (other  than  medical) 223.747  lo 
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Rents,    including   $59,340.48   for   company's   occupancy    of   its   own 

buildings    

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All    other   taxes,   licenses,    and   insurance   department   fees 

Gross  decrease  in  book  value  of  ledger  assets 

Legal    expenses,    advertising,    printing,    postage,    and    miscellaneous 
disbursements ^ 

Total    disbursements 


$49,970  09 
31,835  67 
17.599  88 

122.720  66 
44.335  39 

203.779  62 
$6,510,626  26 


Balance   $8,997,582  04 


LEDGER  ASSETS. 

Book  value  of  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals 

Book  value  of  bonds  (excluding  interest),  $2,747,562.77;  and  stocks. 

$3,595,268.49    

Cash  in  company's  office 

Deposited  in  trust  companies  and  banks  on  interest 

Deposited  in  trust  companies  and  banks  not  on  interest 

Gross    premiums    in    course    of    collection    on    policies    or    renewals 


$1,232,285  23 

177,500  00 

6,342,831  26 

3,875  75 

36,771  53 

20,165  14 


issued —  Subsequent  to 

Oct.  1,  1909. 

Accident $146,167  88 

Health   258,220  55 

Liabilitv    260,339  98 


Fidelity    

Plate-glass 

Steam-boiler    

Burglary  and  theft 

Flywheel    

Workmen's    collective. 


29,781  46 
54,667  04 
68,667  99 
71.834  61 
13,938  23 
6.614  07 


Prior  to 

Oct.  1,  1909. 

$29,598  99 

27,679  92 

(59.601  07 

20,682 

2,509 

6,262 

5,575  77 

198  05 

1.120  63 


58 
7() 

78 


Totals    _ 

Other    ledger 

accounts  — 


assets,    VIZ. 


Agents" 


.    $910,231  81        $163,229  55 
balances    and    sundry    ledger 


1,073,461  36 
110.691  77 


Total  ledger  assets $8,997,582  04 


Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued 


Market  value  of  bonds  and  stocks  over  book  value 

Gross   assets 

Deduct  Assets   Not  Admitted. 

(jross  premiums  in  course  of  collection  written  prior 

to  October  1,  1909 $163,229  5.5 

Agents'  balances  and  sundry  accounts 110,691  77 

Total  admitted  assets 


39.826  79 
835.436  51 

$9,872,845  34 


273.921   32 
$9,598,924  02 


LIABILITIES. 

Losses   and   claims —                       Adjusted.  Reported.  Resisted. 

Accident   .$208,080  00  $122,970  01  $79,850  (X> 

Health 73,125  00  101,309  42  6.025  00 

Fidelitv 34.290  33        23,681  44 

Plate-glass    13,011  41         800  00 

Steam-boiler 26.505  00        750  00 

Burglary  and  theft 39,6.54  00        14.238  00 


Totals    $394,665  74  $224,279  43  $125,344  44 

Deduct  reinsurance . 

Net  unpaid  claims,  except  liability  claims 

Reserve  for  liability  losses 


$744,289  61 
1.809  71 

$742,479  90 
1,008,242  43 


Total  unpaid  claims  and  expenses  of  settlement $1,750,722  33 
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Total   unearned  premiums 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due 
agents  or  brokers  on  ijolicies  issued  subsequent  to  October 
1909— 

Accident 

Health   

Liability    

Fidelity    

Plate-glass • 

Steam-boiler    

Buvglary  and  theft 

Flywheel    

Workmen's    collective 


$3,799,474  54 


$50,(^01 

86,194 

58.107 

4,586 

16,760 

14,852 

17.750 

2,623 

1,132 


to 
1, 

79 
02 
89 
34 
92 
88 
33 
18 
33 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

State,  county,  and  municipal  taxes  due  or  accrued 

Reinsurance    

Advance  ])remiums  (100%) 

Other  liabilities,  viz.  : 

Fidelity    insurance    fund 

Unearned   premiums   retained    under   contract   with    Munich   Re- 
insurance Co 

Suspense  accounts 

All    others 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 2.564,229  90 


Surplus    as    regards    policyholders 

Total    liabilities 

EXHIBIT    OF    PREMIUMS. 

Accident.  Health. 
Premiums   in   force  December   31st   of 

previous  year $1,902,829  25  $1,036,704  40 

Written  or  renewed  during  the  year__  2,828,987  99  1,679.217  97 


Totals    — $4,731,817  24     $2,715,922  37 

Deduct  expirations  and  cancellations 2,740,598  96       1.574,061  16 


In  force  at  the  end  of  the  year___$l,991,218  28     $1,141,861  21 
Deduct  amount  reinsured 169  95     


Net  premiums  in  force $1,991,048  33     $1,141,861  21 

BurglaiT 
Premiums   in   force   December   31st   of       Fidelity.  and  theft. 

of   previous   year $369,882  02        $750,678  87 

Written  or  renewed  during  the  year 452,675  76  762,438  61 


Totals $822,557  78     $1,513,117  48 

Deduct  expirations  and  cancellations 461,504  45  738,567  21 


In  force  at  the  end  of  the  year___    $361,053  33 
Deduct  amount  reinsured 6,330  47 


Net  premiums  in  force $354,722  86 

Steam-boiler. 
Premiums   in   force   December  31st  of 

previous  year $772,727  15 

Written  or  renewed  during  the  year 566,484  87 


Totals $1,339,212  02 

Deduct  expirations  and  cancellations 533.293  20 


$774,550  27 
4,596  00 

$769,954  27 

Flywheel. 

$167,985  08 
114,448  26 

$282,433  34 
102.637  12 


In  force  at  the  end  of  the  year__    $805,918  82        $179,796  22 


252.669  68 
53,128  40 

100.000  00 
7,608  55 
2.500  00 

11,088  22 

51,817  21 
3,552  72 
2,132  47 

$6,034,694  12 


3.564,229  90 
$9,598,924  02 


Liability. 

$1,690,674  85 
2,400,489  70 

$4,091,164  55 
2,228,095  11 

$1,863,069  44 
79  79 

$1,862,989  65 

Plate-glass. 
$368,449  93 
496.653  90 

$865,103  83 
472,851  93 

$392,251  90 
153  61 

$392,098  29 

Workmen's 

collective. 

$24,771  33 

18,668  98 

$43,440  31 
22,515  97 

$20,924  34 
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BUSINESS  IN   CALIFORNIA  DURING   1909, 

Gross  Gross 

premiums.  losses  paid. 

Accident    $60,8<S8  09  $20,102  01 

Health   19.539  31  8,949  31 

Liability    55,718  88  22.778  17 

Fidelity    3,353  70  549  83 

Plate-glass 21,060  70  4.850  74 

Steam-boiler   .. 9,296  13  599  12 

Burglary  and  theft 14,604  70  7,582  95 

Flywheel    121  25  

AVorkmen's  collective 435  11  41  09 


Totals    : $185,017  93  $55,459  22 

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company $81,912,096  98 

Total  losses  paid  from  organization  of  company 31,036,503  21 

Total    dividends    declared    from    organization    of    company :    Cash, 

$1,533,750.00;    stock,    $750,000.00 2,283,750  00 

Losses  and  claims  incurred  during  the  year 3,310,011  45 

Largest  amount  insured  in  any  one  risk —                                Gross.  Net. 

Accident    $120,000  00  $25,000  00 

Health   13,000  00  0,500  00 

Liability    50,000  00  50,000  00 

Fidelity    300,000  00  300.000  00 

Plate-glass    40,000  00  40,000  00 

Steam-boiler    75,000  00  75.000  00 

Burglary  and  theft 60,000  00  60.000  00 

Flvwheel    125,000  00  125,000  00 

Workmen's  collective lO.OOO  00  10.000  00 


FIDELITY  AND  DEPOSIT  COMPANY  OF  MARYLAND. 

Baltimore,  Maryland. 

(Incorporated   February,    1890.      Commenced   business,    June,    1890.) 

Edwin   Warfield,   President.  Harry   Nicodemus,   Secretary, 

Agent  for  service  of  process  in  California  :  James  Moyles,  San  Francisco, 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash _* $2,000,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $5,941,281  90 

INCOME, 
Net  cash  received  for  premiums — 

Fidelity    $1,898,040  47 

Surety    497,335  41 

Total  premiums  received $2,395,375  88 

Gross  interest  on  collateral  loans 2,000  00 

Gross  interest  on  bonds  and  dividends  on  stocks 193.181  81 

Gross  interest  on  deposits 4.7.j0  14 

Gross  rent  from  company's  property,  including  $15,450.01  for  com- 
pany's occupancy  of  its  own  buildings 59.124  21 

Total  gross  interest  and  rents : $259,056  16 

Inspection    oj"'"*—  nn 

Gross  increase  in  book  value  of  ledger  assets ol.9.>:)  00 

Agents'   balances   previously   charged   off _oO  00 

Commissions  and  fees ; 4,.j8o  o( 

Items    recovered    (charged    against    undivided    profits    in    previous 

years)     561  00 
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Returned  premiums  (allowed,  but  not  yet  claimed) $8.r)Tl  10 

Advance   premiums    22.432  57 

Premiums  due  for  reinsurance  and  co-surety  unpaid 10.303  81 

Total  income $2.734.395  5i) 

Sum  of  both  amounts .$S.(;75.r)77  40 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses — 

Fidelity    $612,203  74 

Surety    - 291,546  13  $903,809  87 

Investigation  of  claims — 

Fidelity $26,075  97 

Surety    6.160  36 

32.23(5  33 

Collection  expenses:   Salvage  and   recovery 16.170  19 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes — 

Fidelity    $421,795  80 

Suretv    100.215  78 

522.011  58 

Stockholders  for  interest  or  dividends 320.000  00 

Salaries,    fees,    and    all    other    compensation    of    officers,    directors, 

trustees,   and  home  office  employees 208.287  34 

Salaries,   traveling,    and  all   other   expenses   of   agents   not  paid   by 

commissions    66.894  1.) 

Inspections    23.185  94 

Rents,    including   $15,450.01    for   company's    occupancy    of    its    own 

buildings    ^^•'^9^^  ^"^ 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 18,952  33 

Taxes   on   real   estate 16.610  49 

All  other  taxes,  licenses,  and  insurance  department  fees 84,822  98 

Gross  decrease  in  book  value  of  ledger  assets 17,344  00 

Legial    expenses,    advertising,    printing,    postage,    and    miscellaneous 

disbursements 129,539  84 

Total   disbursements    $2.384.571  51 

Balance   $6.291J05~98 

LEDGER  ASSETS. 

Book  value  of  real  estate $841,230  98 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals •        101,900  00 

Book  value  of  bonds  (excluding  interest),  $2,871,550.00;  and  stocks, 

$1,573.950.00 — 4.445.500  00 

Deposited  in  trust  companies  and  banks  on  interest 150.236  78 

Deposited  in  trust  companies  and  banks  not  on  interest 239,065  14 

Gross   premiums    in    course    of    collection    on    policies    or    renewals 
issued —  .  Subsequent  to  Prior  to 

Oct.  1,  1909.  Oct.  1,  1909. 

Fidelity    $191,143  86  42,762  13 

Suretv    44.974  13  10.508  94 


Totals $236,117  99          $53,271  07  289.389  06 

Real  estate,  new  building  account ^*'^^1  "^'z 

New  York  excise  current — Losses  fund,  held  by  joint  committee-—  .J'^'^"  f" 

New  York  excise  reserve  fund,  held  by  joint  committee 38.962  50 

Advance  on  contracts ' 168,002  63 

Total  ledger  assets,  as  per  balance $6,291, lOo  98 

Deduct  Assets   Not  Admitted. 

Gross  premiums  in  course  of  collection  written  prior  to  October  1. 

1909   53.271  07 


Total  admitted  assets $6,237,834  91 
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LIABILITIES. 

Los.ses  and  claims —                        Adjusted.        Reported.  Resisted. 

Fidelity $39,191  08  $185,008  85  $134,180  87 

Surety 77,450  00 


Totals    $39,191  08  $185,008  85  $211,630  87  $435,830  80 

Total  unearned  premiums 1,160,723  44 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1909— 

Fidelity    $41,482  40 

Surety    9,846  40 

51,328  86 


State,  county,  and  municipal  taxes  due  or  accrued 35.000  00 

Return  premiums 8.571  10 

Reinsurance  and  co-surety 10.303  81 

Advance  premiums    (100%)    22.432  57 


Total  amount  of  all  liabilities,  except  capital ' $1,724,190  58 

Capital  actually  paid  up  in  cash $2,000,000  00 

Surplus  over  all  liabilities 2,513,644  33 


Surplus  as  regards  policyholders 4,513,644  33 

Total   liabilities   $6,237,834  91 

EXHIBIT   OF    PREMIUMS. 

Fidelity.  Surety. 
Premiums     in     force     December    31st     of     previous 

year    $1,414,449  80  $361,993  08 

Written  or  renewed  during  the  year . 1.843,771  07  418,652  51 


Totals $3,258,220  87  $780,645  59 

Deduct  expirations  and  cancellations 1.353.088  39  337,500  22 


In  force  at  the  end  of  the  year $1,905,132  48  $443,145  37 

Deduct  amount  reinsured  and  co-surety 106,020  56  6,916  09 


Not  premiums  in  force $1,799,111  92  $436,229  28 

BUSINESS   IN   CALIFORNIA   DURING   1909. 

Gross                      Gross  Gross  losses 

premiums.            losses  paid.  incurred. 

Fidelitv    —       $26,783  18            $4,583  91  $5,046  29 

Suretv' 27.810  07              3.006  15  3.006  15 


Totals    $54,593  25            $7,590  06  $8,052  44 

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company $18,719,557  32 

Total  losses  paid  from  organization  of  the  company 6,669.255  04 

Total  dividends  declared  from  organization  of  company  :  Cash 3,264.888  00 

Losses  and  claims  incurred  during  the  year 691.971  60 

Largest    amount    insured    in    any    one    risk —                           Gross.  Net. 

Fidelitv $1,172,850  00  $500,000  00 

Suretv    4,000.000  00  2.500,000  00 
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UNITED  STATES  BRANCH  OF  THE 
FRANKFORT  MARINE,  ACCIDENT  AND  PLATE-GLASS  INSUR- 
ANCE COMPANY. 
Frankfort-on-the-Main,  Germany. 
(Incorporated  March,  1865.     Commenced  business  August,  1896.) 
C.  H.  Franklin,  United  States  Manager. 
Agent  for  service  of  process  in  California  :  David  Duncan,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $250,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $1,344,717  58 

INCOME. 
Net  cash  received  for  premiums — 

Accident  and  health $93,277  39 

Liabilitv    982,860  40 

Burglary  and  theft 25,348  91 

Workmen's   collective    89,373  38 

Total  premiums  received $1,190,8()0  08 

Policy  fees  required  or  represented  by  applications 4.213  03 

Gross  interest  on  bonds  and  dividends  on  stocks $46,39.3  13 

Gross  interest  on  deposits 1,474  90 

Total  gross  interest 47.86S  03 

Total   income   $1,242,941  14 

Sum  of  both  amounts $2,587,658  72 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses — 

Accident  and  health $30,524  90 

Liability    465.890  27 

Burglary  and  theft 12,194  07 

Workmen's   collective   41,934  38  $550,543  62 

Commissions  or  brokerage — 

Accident  and  health $29,761  14 

Liability    214,377  42 

Burglary  and  theft 6,622  85 

Workmen's  collective 14,706  29  265.467  70 

Investigation  of  claims — 

Accident  and  health $4,635  79 

Liability    80,724  44 

Burglary  and  theft- 1,297  02 

Workmen's   collective    1,621  17  88,278  42 

Policy  fees  retained  by  agents 4,213  03 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trus- 
tees, and  home  office  employees 43.478  43 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  l)y  com- 
missions    34.964  76 

Inspections    (other  than  medical) 12.931  56 

Rents ".35^  1<> 

All  other  taxes,  licenses,  and  insurance  department  fees 20.654  61 

Gross  loss  on  sale  or  maturity  of  ledger  assets 7.991  47 

Gross  decrease  in  book  value  of  ledger  assets 856  51 

Legal    expenses,    advertising,    printing,    postage,    and    miscellaneous 

disbursements 49.137  51 

Total  disbursements $1,085,867  78 

Balance   $1,501,790  M 
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LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest) $1,270,911  82 

Cash  in  company's  office '       '(359  (^j 

Deposited  in  trust  companies  and  banks  on  interest 2.037  41 

Deposited  in  trust  companies  and  banks  not  on  interest 33!l27  58 

Cash  in  hands  of  trustees 3' 741  51 


Total  ledger  assets $1,310,468  32 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 13  901  85 

Gross    premiums    in    course    of   collection    on    policies  or    renewals 

issued —                                                     Subsequent  to  Prior  to 

Oct.  1,  1909.  Oct.  1,  1909. 

Accident  and  health $8,408  56 

Liability    157.545  56  $4,027  81 

Burglary  and  theft 3,860  80 

Workmen's   collective    17,265  93  213  96 


Totals    $187,080  85  $4,241  77  191,322  62 


Gross  assets $1,515,692  79 

Deduct  Assets   Not  Admitted. 

Gross  premiums  in  course  of  collection  written  prior 

to  October  1.  1909 $4,241  77 

Book  value  of  ledger  assets  over  market  value,  viz.  : 

Bonds    31,761  82  36,003  59 


Total  admitted  assets $1,479,689  20 

LIABILITIES. 

Losses  and  claims —                                             Adjusted.  Resisted. 

Accident  and  health $9,270  00  $3,100  00 

Burglary  and  theft 5,150  00  2,500  00 

Marine 3,000  00 

Workmen's   collective    15,227  17         


Totals    $29,647  17  $8,600  00  $38,247  17 

Deduct  reinsurance 2,965  00 


Net  unpaid  claims,  except  liability  claims $35,282  17 

Reserve  for  liability  losses 234,938  07 


Total  unpaid  claims  and  expenses  of  settlement $270,220  24 

Total  unearned  premiums 398,878  99 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1909— 

Accident  and  health 1 $2,808  09 

Liability    40,587  85 

Burglary  and  theft 1,239  77 

Workmen's  collective 4,298  20 

48.933  91 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued 7.500  00 

State,  county,  and  municipal  taxes  due  or  accrued 5,800  00 

Advance   premiums    (100%) 841  75 

Voluntary  contingent  reserve 246.662  29 


Total  amount  of  all  liabilities,  except  capital " $978,837  18 

Capital  actually  paid  up  in  cash $250,000  00 

Surplus  over   all  liabilities 250.852  02 


Surplus  as  regards  policyholders 500,852  02 


Total   liabilities   $1,479,689  20 
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EXHIBIT    OF    PREMIUMS. 


Premiums  in  force  December  31st  of  previous  year — 
Written  or  renewed  during  the  year 


Accident, 
and  health. 
$37,825  73 
109,797  77 


Totals    $147,623  50 

Deduct  expirations  and  cancellations 101,775  47 


In  force  at  end  of  the  year. 
Deduct   amount   reinsured 


Net  premiums  in  force. 


Premiums  in  force  December  31st  of  previous  year__ 
Written  or  renewed  during  the  year 

Totals    

Deduct  expirations  and  cancellations 


$45,848  03 
3,911  51 

$41,936  52 

Burglary 
and  theft. 

$30,105  21 
34,009  74 

$64,114  95 
29,238  87 


In  force  at  the  end  of  the  year $34,876  08 


Deduct   amount   reinsured-. 
Net  premiums  in  force. 


6,698  67 


$28,177  41 


BUSINESS   IN   CALIFORNIA   DURING   1909. 

Gross 
premiums. 


Accident  and  health- 
Liability    

T3urglary  and  theft- _ 
Workmen's   collective 


$3,155  46 

83.243  70 

3,027  3() 

19,849  43 


Totals    — -      $109,275  95 

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company 

Total  losses  paid  from  organization  of  company 

Losses  and  claims  incurred  during  the  year 

Largest  amounts  insured  in  any  one  risk —  Gross. 

Occident  $40,000  00 

L^aMli^y    IIi::: 40,000  (X) 

Burglary  and  theft 40,000  00 

Workmen's   collective    '■ 

Home  office  statement  shows — 

Capital    

Assets    

Liabilities    


20,000  00 


Liability. 
$C)08,(]64  78 
982,441  71 

$1,591,106  49 
906.783  39 

$684,323  10 
1,885  32 

$682,437  78 
Workmen's 
collective. 

$41,671  95 
67,746  08 

$109,418  03 
70,202  63 

$39,215  40 


$39,215  40 


Gross 

losses  paid. 

$314  28 

35,907  16 

254  04 

9,655  45 

$46,130  93 


$11,243,779  S3 

6,545,775  31 

640,240  82 

Net. 

$10,000  00 

25,000  00 

15,000  00 

20,000  00 

$750,000  00 
9,928,239  37 
3.979,791  71 


HARTFORD  STEAM-BOILER  AND  INSPECTION  COMPANY 
56  Prospect  Street,  Hartford,  Conn. 

(Incorporated  June,  1866.     Commenced  busine.s.s,  October,   1866.) 

L.  B.  Brainerd,  President.  Chas.  S.  Blake,  Secretary, 

Agent  for  service  of  process  in  California  : 

H.  R.  T^lANN,  Merchants'  Exchange  Building,  San  Francisco. 


CAPITAL  STOCK. 


Amount  of  capital  paid  up  in  cash $1,000,000  00        ..  __,.  ^.^   „^ 

Amount  of  ledger  assets  December  31st  of  previous  year ^^,036, ad  b_ 
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INCOME. 
Net  cash  received  for  premiums — 

Steam-boiler    $1,728,915  44 

Flywheel    4.075  58 

Total  premiums  received $1,732,991  02 

Gross  interest  on  mortgage  loans $51,504  84 

Gross  interest  on  bonds  and  dividends  on  stocks 126,263  48 

Gross  interest  on  deposits . 3,128  83 

Gross  interest  from  all  other  sources 387  77 

Gross  rent  from  company's  property 74  00 


Total  gross  interest  and  rents 181,358  92 

Inspections    15,496  27 

Gross  profit  on  sale  or  maturitj^  of  ledger  assets 175  00 

Contingent  account  agents'  balances 400  00 


Total    income $1,930,421  21 


Sum  of  both  amounts $5,967,134  83 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  :  Steam-boiler $70,745  81 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes — 

Steam-boiler   $176,121  48 

Flywheel 248  72  176,370  20 

Stockholders  for  interest  or  dividends,  amount  declared  during  year_  100,000  00 

Salaries,    fees,    and    all    other    compensation    of    officers,    directors, 

triLstees.  and  home  office  employees 62,736  99 

Salarie.s,   traveling   and   all    other   expenses   of   agents    not   paid   by 

commissions 259,263  79 

Inspections    488,526  60 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 4.070  24 

Taxes   on   real   estate 2,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets 2,480  00 

Legal  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 
bursements      42,334  18 


Total   disbursements   $1,252,291  69 


Balance   . $4,714,843  14 

LEDGER  ASSETS. 

Book  value  of  real  estate $93,600  00 

Mortgage  loans  on  real  estate 1.107.060  00 

Book  value  of  bonds  (excluding  interest).  $2,554,910  51;  and  stocks, 

$429,858  36 2,984,268  87 

Cash  in  company's  office 1.582  93 

Deposited  in  trust  companies  and  banks  not  on  interest 122,953  95 

Gross    premiums    in    course    of    collection    on    policies    or    renewals 
issued —  Subsequent  to  Prior  to 

Oct.  1,  1909.  Oct.  1,  1909. 

Steam-boiler    $227,010  99        $147,019  98 

Flywheel    1,037  47  


Totals $228,018  46        $147,019  98  375,068  44 

Cash  in  coui-se  of  transmission 30.308  95 


Total  ledger  assets,  as  per  balance $4,714,843  14 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 67.580  .50 

Market  value  of  bonds  and  stocks  over  book  value 79.207  13 


Gross   assets $4,861,630  7' 
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Deduct  Assets  Not  Admitted. 

Gross  premiums   iu  coui'se  of   collection   written  prior   to   October 

1,  1909 .$147,019  98 


Total  admitted  assets $4,714,010  79 

LIABILITIES. 

Losses  and  claims  adjusted  :   Steam-boiler $90,939  53 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October 
1,  1909— 

Steam-boiler    $45,402  20 

Flywheel    207  49 

45.«M)9  60 


State,  county,  and  municipal  taxes  due  or  accrued 2r(.0;)0  00 

Special  and  contingent  reserve  on  account  of  the  assumed  liability 
for  guaranteeing  the  faithful  pi^rformance  by  the  Boiler  In- 
spection and  Insurance  Company  of  Canada,  etc 1(5.835  50 


Total  amount  of  all  liabilities,  except  capital $2,122,117  01 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus  over  all  liabilities 1,592,493  78 


Surplus  as  regards  policyholders 2,592.493  78 


Total    liabilities $4,714,010  79 

EXHIBIT    OF    PREMIUMS. 

Steam-boiler.  Flywheel. 

Premiums  in  force  December  31st  of  previous  year $3,097,499  94  $847  50 

Written  or  renewed  during  the  year 1,481,842  98  4.179  58 


Totals    - $5,179,342  92  $5,027  08 

Deduct  expirations  and  cancellations 1,474,345  99  100  50 


In  force  at  the  end  of  the  year $3,704,990  93  $4.8lWJ  58 

BUSINESS   IN   CALIFORNIA   DURING   1909. 

Gross  Gross 

premiums.  losses  paid. 

Steam-boiler $31,121  13  $28  64 

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company $20,086,556  19 

Total  losses  paid  from  organization  of  company 2,169.945  69 

Total  dividends  declared  from  organization  of  company  :  Cash 1,754.750  00 

Total  dividends  declared  from  organization  of  company  :   Stock 640.000  00 

Losses  and  claims  incurred  during  the  year 128.r»71  41 

Largest  amount  insured  in  any  one  risk —                                 Gross.  Net. 

Steam-boiler    $200,000  00  $50,000  00 

Flywheel    50,000  00  50,000  00 


INDIANA  AND   OHIO   LIVE   STOCK  INSURANCE   COMPANY. 

131^  East  Main  Street,- Crawfordsville,  Ind. 

(Incorporated  April  12.  1893.     Commenced  business,  February  26,   1886.) 

John  R.  Bonnell,  President.  Chas.  L.  Goodbor,  Secretary. 

Agent  for  service  of  process  in  California  :     J.  E.  Van  Camp,   San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $100,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $225,239  06 
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INCOME. 

Net  cash  received  for  premiums  :    Live  stock 

Gross  interest  on  mortgage  loans 

Gross  interest  on  bonds  and  dividends  on  stocks 

Gross  interest  from  all  other  sources 

Total  gross  interest 

From  all  other  sources — 

Transfer  fees 

Agents"  balances  previously  charged  off 

Total  income 


$2,139  00 

9.305  17 

678  03 


Sum   of  both   amounts. 


DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses:    Live  stock 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 

and  reinsurance  :    Live  stock 

Salaries,    fees,    and    all    other    compensation    of    officers,    directors, 

trustees,  and  home  office  emploj^ees 

Salaries,   traveling,   and   all   other  exi>enses   of  agents  not   paid   by 

commissions    • 

Medical  examiners'  fees  and  salaries 

Rents 

All  other  taxes,  licenses,  and  insurance  department  fees 

Legal    expenses,    advertising,    printing,    postage,    and    miscellaneous 
.    disbursements 

Total   disbursements   


Balance   

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  (excluding  interest) 

Deposited  in  trust  companies  and  banks  not  on  interest 

Gross    premiums    in    course    of   collection    on    policies    or   renewals 
issued —  Subsequent  to  Prior  to 

Oct.  1,  1909.  Oct.  1,  1909. 

Live  stock $62,450  18  $2,049  16 

Bills  receivable 

Other  ledger  assets:  Premium  notes   (secured) 

Total   ledger  assets 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 

Market  value  of  bonds  and  stocks  over  book  value 


Gross  assets 


Deduct  Assets  Not  Admitted. 

Bills   receivable   _• $1,986  33 

Gross  premiums  in  course  of  collection  written  prior 

to  October  1,   1909 2,049  16 

Total  admitted  assets 


LIABILITIES. 

Adjusted.  Reported. 
$3,295  00          $12,042  33 


Losses  and  claims — 

Live  stock  

Total  unearned  premiums 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents    or    brokers   on   policies    issued   subsequent   to    October    1. 

1909:     Live  stock 

'     Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued 

State,  county,  and  municipal  taxes  due  or  accrued 

Various  states  for  taxes  on  premiums  written  in  1909 

Total  amount  of  all  liabilities,  except  capital 


$399,201  21 


12.122 

20 

49 
504 

75 

80 

$411,877 

96 

$637,117 

02 

$159,142  21 

86,207 

42 

11,802 

79 

2.182 

24 

441 

10.709 

50 
50 
27 
01 

17,372 

43 

$287,882 

13 

$a49.2.34 

89 

$49,700  00 

199.125  65 

27.049  87 

64.499  34 
1.986  33 
6.873  70 


$349,2.34  89 


2,543  27 
3.541  70 


$355,319  86 


4.035  49 


$351,284  37 


$15,337  33 
160.233  40 


17.330  97 

500  00 

2.624  00 

4.275  50 

$200,301  36 
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Capital  actually  paid  up  in  cash $100,000  00 

Surplus  over  all  liabilities 50,983  01 


Surplus  as  regards  policyholders $150,083  01 

Total   liabilities   $351,284  37 

EXHIBIT    OF    PREMIUMS. 

Live   stork. 

Premiums  in  force  December  31st  of  previous  year $182,432  07 

Written  or  renewed   during  the  year 405,508  77 


Total    $587,040  84 

Deduct  expirations  and  cancellations 207,474  04 


In  force  at  the  end  of  the  year $320.40()  SO 

BUSINESS   IN   CALIFORNIA   DURING   1909. 

Gross                     Gross  Gross  losses 

premiums.            losses  paid.  incurred. 

Live  stock $5,048  23            $0,335  00  $0,335  00 

MISCELLANEOUS. 

Gross  premiums  received  from  organization   of  the  company $1,448,228  28 

Total  losses  paid  from  organization  of  company 535.3t;i   00 

Total  dividends  declared  from  organization  of  company  :    Cash 100,500  00 

Losses  and  claims  incurred  during  the  year 164,512  57 

Largest  amount  insured  in  any  one  risk:  Live  stock   (net) 4,000  00 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY. 
63  William  Street,  New  York,  N.  Y. 

(Incorporated  August,  1882.     Commenced  business  September,  1882.) 

William  T.  Woods,  President.  Charles  E.  W.  Chambers,  Secretary. 

Agent  for  service  of  process  in  California  :  Charles  Christen  sen,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $250,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $812,501  90 

INCOME. 

Net  cash  received  for  premiums  :  Plate-glass $593,351  97 

Gross  interest  on  bonds  and  dividends  on  stocks $20,974  00 

Gross  rent  from  company's  property,  including 
$7,0(X).00  for  company's  occupancy  of  its  own 
buildings    16,809  24 

Total  gross  interest  and  rents 37-,84o  -4 

Gross  profit  on  sale  or  maturity  of  ledger  assets '^l-^  63 

Total  income $031,710  84 

Sum  of  both  amounts $1,444,^11  74 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  :  Plate-glass $150,73*   (53 

Commissions  or  brokerage,  k^s  amount  received  on  return  premiums 

and   reinsurance:    Plate-glass    ^-^'' '^"  nn 

Stockholders    for    interest    or    dividends .          ;.>0,000  00 

Salaries,    fees,    and    all    other    compensation    of    otiicers,    directors, 

trustees,  and  home  office  employees 58,649  62 


REPORT  OF   INSURANCE  COMMISSIONER.  575 

Salarie.s,   traveling,   and  all   other  expenses   of  agents  not   paid   by 

commissions    $2,843  00 

Rents,    including    $7,000.00    for    company's    occupancy    of    its    own 

buildings    8.054  92 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 5,844  32 

Taxes  on  real  estate 6,376  55 

All  other  taxes,  licenses,  and  insurance  department  fees 13,519  68 

Gross  loss  on  sale  or  maturity  of  ledger  assets 3,200  00 

Legal    expenses,    advertising,    printing,    postage,    and    miscellaneous 

disbursements   20,395  95 


Total  disbursements $497,314  32 


Balance    $946,898  42 

LEDGER  ASSETS. 

Book  value  of  real  estate $245,763  18 

Book  value  of  bonds   (excluding  interest),  $256,456.40;  and  stocks, 

$300,093.98   1 556.550  38 

Cash  in  company's  office 15.708  96 

Deposited  in  trust  companies  and  banks  not  on  interest 27,431  89 

Gross    premiums    in    course    of    collection    on    policies    or    renewals 
issued —  Subsequent  to  Prior  to 

Oct.  1,  1909.  Oct.  1,  1909. 

Plate-glass $98,909  92  $2,534  09  101,444  01 


Total  ledger  assets,  as  per  balance $946,898  42 

Non-Ledger  Assets. 

Interest   and   rents   due   and   accrued 5.289  80 

Market  value  of  real  estate  over  book  value 19.236  82 

Salvage    glass    on    hand 7.366  43 

Sundry  accounts 195  00 


Gross  assets $978,986  47 

Deduct  Assets  Not  Admitted. 

Salvage  glass  on  hand $7,366  43 

Sundry  accounts 195  00 

Gross  premiums  in  course  of  collection  written  prior 

to  October  1,  1909 2,534  09 

Book  value  of  ledger  assets  over  market  value,  viz.  : 

Bonds $4,712  09 

Stocks 5,673  98 


10.386  07 


20.481  59 


Total   admitted   assets   $958,504  88 

LIABILITIES. 

Losses  and  claims  adjusted  :  Plate-glass $14,710  95 

Total  unearned  premiums 271,075  52 

Commissions,  brokerage,  and  other  charges  due,  or  to  become  due,  to 
agents    or    brokers    on   policies   issued    subsequent    to    October    1, 

1909,  viz. :  Plate-glass 32.969  97 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 19  28 

State,  county,  and  municipal  taxes  due  or  accrued 6,500  00 

Return    premiums    2,591  21 


Total  amount  of  all  liabilities,  except  capital $327,866  93 

Capital  actually  paid  up  in  cash $250,000  00 

Surplus  over  all  liabilities 380.637  95 


Surplus  as  regards  policyholders 630.637  95 


Total  liabilities $958,504  88 
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EXHIBIT    OF   PREMIUMS. 

Plate-glass. 

Premiums  in  force  December  31st  of  previous  year $r)()1.374  55 

Written  or  renewed  during  the  year 562,696  00 

Totals $1,124,070  55 

Deduct  expirations  and  cancellations 581,302  82 

In  force  at  the  end  of  the  year $542,767  73 

BUSINESS   IN   CALIFORNIA   DURING   1909. 

Gross  Gross 

premiums.  losses  paid. 

Plate-glass    $9,952  11  $1,796  30 

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company $9,795,341  86 

Total  losses  paid  from  organization  of  company 3,725.342  59 

Total  dividends  declared  from  organization  of  company  :  Cash 969,500  00 

Losses  and  claims  incurred  during  the  year 171,448  58 


UNITED  STATES  BRANCH  OF 

THE   LONDON    GUARANTEE    AND    ACCIDENT    COMPANY, 

LIMITED,  OF  LONDON,  ENGLAND. 

206  La  Salle  Street,  Chicago,  111. 

(Incorporated  1869.     Commenced  business  in  the  LTnited  States,  1892.) 

F.  W.  Lawson,  General  Manager. 

Agent  for  service  of  process  in  California :  Edward  C.  Landis,  San  Francisco. 


CAPITAL  STOCK. 

Statutory  deposit $300,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $2,228,514  53 

INCOME. 
Net  cash  received  for  premiums — 

Accident    $74,436  34 

Health   5,949  80 

Liability    2,068,399  81 

Steam-boiler    22,130  10 

Burglary  and  theft 60,663  63 

Credit    176,715  43 

Automobile    property   damage 13,534  30 

Workmen's   collective    115,589  90 

Total  premiums   received $2,537,419  ol 

Gross  interest  on  bonds  and  dividends  on  stocks $78,748  59 

Gross  interest  on  deposits 1,879  50 

Total   gross   interest 80,628  09 

Agents'  balances  previously  charged  off 4,021  4o 

Total    income   $2.622.068  83 

Sum  of  both  amounts $4,850,583  36 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses — 

Accident    $16,988  70 

Health   1.194  20 

Liabilitv    683,942  63 

Steam-boiler    22,360  00 
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Burglary  and  theft .$11,707  57 

Credit    78,737  77 

Automobile  property  damage 2.258  86 

Workmen's   collective    48,113  02          $865,302  75 

Investigation  of  claims — 

Accident    —$214  86 

Health   20  00 

Liability    239,028  87 

Burglary  and  theft 455  97 

Credit    1.287  41 

Automobile   property    damage 353  83 


Total    240,931  22 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes — 

Accident    $22,356  06 

Health    1,612  36 

Liability    452,560  36 

Steam-boiler   3,848  41 

Burglary  and  theft 15,255  18 

Credit    58,709  53 

Automobile   property    damage 3.045  24 

Workmen's   collective    25,252  10  582,639'  24 

Remitted   home    office 105,603  26 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trus- 
tees, and  home  office  employees 106.387  33 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  com- 
missions    47.753  98 

Inspections    (other  than  medical) 24,657  15 

Rents     11,518  58 

All  other  taxes,  licenses,  and  insurance  department  fees 31,668  10 

Gross  loss  on  sale  or  maturity  of  ledger  assets 10.404  64 

Legal    expenses,    advertising,    printing,    postage,    and    miscellaneous 

disl)ursements 46.704  22 


Total  disbursements   $2,077,570  47 


Balance   $2,773,012  89 

LEDGER  ASSETS. 

Book  value  of  bonds   (excluding  interest) $2,097,557  74 

Cash  in  company's  office 1,283  69 

Deposited  in  trust  companies  and  banks  not  on  interest  to  credit  of 

trustees    214,500  00 

Gross    premiums    in    course    of   collection    on    policies    or    renewals 
issued — 

Subsequent  to  Prior  to 

Oct.  1,  1909.  Oct.  1,  1909. 

Accident    $10,448  80  $667  21 

Health   1.494  13  66  45 

Liabilitv    362,799  34  27.214  83 

Steam-boiler    4.616  80  1.393  33 

Burglary  and  theft 13.232  88  48  00 

Automobile   property    damage 2.371  26  70  75 

Workmen's   collective    11.506  74  538  80 


Totals    $406,469  95  $29,999  37  436,469  32 

Cash  in  hands  of  agents 13,600  00 

Agents'   balances   9.602  14 


Total  ledger  assets,  as  per  balance $2,773,012  89 

Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued 26,672  06 


Gross  assets $2,799,684  95 

37— IC 
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Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $9,602  14 

Gross  premiums  in  course  of  collection  written  prior 

to  October  1,  1909 29,999  37 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Bonds 108,138  44 

$147,739  95 


Total  admitted  assets $2,651,945  00 

LIABILITIES. 

Losses  and  claims —                                          Reported.  Resisted. 

Accident    $10,285  00  $26,100  00 

Health   40  00         

Burglary  and  theft 990  00         

Credit    2,000  00  25,000  00 

Workmen's  collective 14,613  00         


Net  unpaid  claims,  except  liability 

claims    - $27,928  00  $51,100  00  $79,028  00 

Reserve  for  liability  losses 772.903  30 

Reserve  for  credit  losses  on  policies  expiring  in  October,  November, 
and  December,  1909,  being  50%  of  $36,861.50,  gross  premiums 
received  on  said  policies,  less  .$1,926.27  paid  during  said  months 
on  losses  under  said  policies 16,504  48 


Total  unpaid  claims  and  expenses  of  settlement $868,435  78 

Total  unearned  premiums 846,730  84 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1909— 

Accident    $3,657  08 

Health 522  94 

Liability    99,769  81 

Steam-boiler   1,385  04 

Burglary  and  theft 4,631  50 

Automobile  property  damage —  652  10 

Workmen's  collective 2,876  69 

113.495  16 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued —  7,617  23 

State,  county,  and  municipal  taxes  due  or  accrued 30,000  00 

Reinsurance    103  98 

Additional  reserve,  credit  department 57,253  74 

Contingent  reserve 100,000  00 


Total  amount  of  all  liabilities,  except  capital $2,023,636  73 

Statutory    deposit    $300,000  00 

Surplus  over  all  liabilities 328,308  27 


Surplus  as  regards  policyholders 628,308  27 

Total   liabilities   $2,651,945  00 

EXHIBIT    OF   PREMIUMS. 

Premiums  in   force  December  31st   of       Accident.               Health.  Liability. 

previous  year $59,175  86            $2,339  38  $1,137,121  93 

Written  or  renewed  during  the  year__        85,523  09              7,475  63  1,986,976  33 


Totals    $144,698  95  $9,815  01  $3,124,098  26 

Deduct  expirations  and  cancellations-  74,744  45  4,136  46  1,833,887  43 

In  force  at  the  end  of  the  year__  $69,954  50  $5,678  55  $1,290,210  83 

Deduct   amount   reinsured 1.128  43  187  50  5,447  80 


Net  premiums  in  force $68,826  07  $5,491  05       $1,284,763  03 
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Premiums  in  force  December  31st  of 

previous  year 

Written  or  renewed  during  the  year 


Steam-boiler. 

$7,139  50 
32,047  18 


Totals    $39,186  68 

Deduct  expirations  and  cancellations.        10,110  36 


In  force  at  the  end  of  the  year $29,076  32 

Deduct   amount   reinsured 


Burglary 
and  theft. 

$26,744  08 
70,245  03 

$96,989  11 
34,538  56 

$62,450  55 
6.738  43 


Net  premiums   in   force $29,076  32  $55,712  12 

Automobile 
property  damage. 

Premiums  in  force  December  31st  of  previous  year $5,234  73 

Written  or  renewed  during  the  year 15,640  79 


Totals    $20,875  52 

Deduct  expirations  and  cancellations 8,711  09 


Net  premiums  in  force. 


$12,164  43 


BUSINESS  IN   CALIFORNIA  DURING  1909. 

Gross 


Accident    

Health 

Liability    

Steam-boiler   

Burglary  and  theft 

Automobile   property   damage- 
Workmen's   collective   


premiums. 

$4,097  09 

210  00 

96,894  77 

37  50 

1,224  45 

419  48 

70  00 


Credit. 

$83,384  42 
183,815  43 

$267,199  85 
111,696  92 

$155,502  93 


$155,502  93 

Workmen's 
collective. 

$40,293  87 

118,419  70 

$158,713  57 
120,351  98 

$38,361  59 


Gross 
losses  paid. 

$401  74 

42  85 

17,458  60 

1,248  00 


Totals    $102,953  29 


$19,151  19 


MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company. 

Total  losses  paid  from  organization  of  company 

Losses  and  claims  incurred  during  the  year 

Largest  amounts  insured  in  any  one  risk — 

Accident    

Health   (per  week) 

Liability    

Steam-boiler   

Burglary  and  theft 

Credit 

Sprinkler    

Title 

Home  office  statement  shows — 

Capital    

Assets    

Liabilities    -^ 


Gross. 

$50,000  00 

125  00 

75,000  00 

50,000  00 

50,000  00 

50,000  00 

2,000  00 

10,000  00 


$17,905,290  78 

8,182,858  80 

1,098,071  87 

Net. 

$10,000  00 

125  00 

25,000  00 

25,000  00 

25,000  00 

30,000  00 

2,000  00 

10.000  00 

$375,000  00 

4,414.206  39 

2,726,224  89 


580  REPORT  OF  INSURANCE  COMMISSIONER. 

MARYLAND  CASUALTY  COMPANY. 

Baltimore,  Maryland. 

(Incorporated  February  8,  1898.    Commenced  business,  March  1,  1898.) 

John   T.   Stone,   President.  .Tames  F.   Mitchell.   Secretary 

Agent  for  service  of  process  in  California  :    II.  W,  Wheatley,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $750,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $3,959.(509  84 

INCOME. 
jSet  cash  received  for  premiums — 

Accident $859,417  31 

Health   278,321  78 

Liability    2,199.208  78 

Workmen's  collective —  22,410  63 

Plate-ulass     311,186  51 

Steam-boiler    243,776  29 

Burglary  and  theft 333.113  76 

Auto  property  damage 30.141  52 

Sprinkler 190,693  56 

Flywheel    24.689  79 

Total  premiums  received $4,492,959  93 

Gross  interest  on  bonds  and  dividends  on  stocks $145,427  08 

Gross  interest  on  deposits 426  04 

Gross  interest  from  all  other  sources 5,802  86 

Gross     rent     from     company's     property,     including- 
$25,158.06    for    company's    occupancy    of    its    own 

buildings    44,675  98 

Total   gross   interest   and    rents 196.331  96 

Gross  profit  on  sale  or  maturity  of  ledger  assets 2.396  25 

Gross  increase  in  book  value  of  ledger  assets 60,646  49 

Total  income $4.752.334  63 

Sum   of   both  amounts $8,711,944  47 

DISBURSEMENTS. 

Net  amount  paid  policvholders  for  losses — 

Accident    $295,191  91 

Health     109,018  85 

Liability    657.411  35 

Workmen's  collective 9.205  40 

Plate-glass 95.941    «>7 

Steam-boiler    19,684  77 

Burglary  and  theft 70,669  83 

Auto  propertv  damage 5,359  67 

Sprinkler 32,492  90 

Flywheel    3,257  58       $1,298,233  93 

Investigation  of  claims — 

Accident $6,80(5  77 

Health   L394  14 

Liability    260,676  28 

Plate-glass 560  29 

Steam-boiler    2,513  76 

Burglary  and  theft 4.239  32 

Auto  property  damage 515  (57 

Sprinkler 1.156  16 

Workmen's  collective 2.776  04 

Flywheel    105  51 

280,743  94 
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Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classe.s — 

Accident    S279.0S8  25 

Health   74.432  99 

Liability    432.223  84 

Plate-glass 97.074  31 

Steam-boiler    56,518  14 

Burglary  and  theft 86,951  78 

Auto  property  damage 6.341  41 

Sprinkler 39.510  96 

Workmen's    collective 5.007  73 

Flywheel   6.366  49       .$1,083,515  90 

Stockholders  for  interest  or  dividends,  amount  declared  during  the 

year    120.000  00 

Salaries,    fees,    and    all    other    compensation    of    officers,    directors, 

trustees,   and  home   office  employees 190.134  73 

Salaries,   traveling,   and   all   other   exi)enses   of  agents   not  paid   by 

commissions    

Medical  examiners'  fees  and  salaries 

Inspections    (other  than  medical) 

Rents,    including   $25,158.06   for   company's    occupancy    of   its   own 

buildings    

Repairs  and  expenses   (other  than  taxes)    on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses,  and  insurance  department  fees 

Gross  loss  on  sale  or  maturity  of  ledger  assets 

Gross  decrease  in  book  value  of  ledger  assets 

Legal    expenses,    advertising,    printing,    postage,    and    misc-ellaneous 

disbursements 100.086  16 


112.962 

67 

3.2W 

00 

99.785 

14 

25.158 

06 

13.408 

39 

7.626 

55 

77.234 

61 

4.850 

75 

52.896 

00 

Total    disbursements 83.469.836  83^ 


Balance   $5,242,107  64 

LEDGER  ASSETS. 

Book  value  of  real  estate $530,098  30 

Book  value  of  bonds  (excluding  interest),  $3,736,404.08:  and  stocks, 
$140.450.00 3.<<76.854  08 

Cash  in  company's  office 21.361  28 

Deposited  in  trust  companies  and  banks  on  interest 55.695  55 

Deposited  in  trust  companies  and  banks  not  on  interest 91.441  01 

Gross    premiums    in    course    of    collection    on   policies    or    renewals 
issued —  Subsequent  to  Prior  to 

Oct.  1.  1909.  Oct.  1,  1909. 

Accident $127,283  86  $1,445  03 

Health    34.747  67  1.430  20 

Liabilitv 293.980  82  19.P.34  27 

Workmen's  collective 2.008  10  371  60 

Plate-glass 42.388  09  832  40 

Steam-boiler    34.219  67  549  67 

Burglary  and  theft 48.425  27  519  36 

Auto  propertv  damage 4.476  87  298  99 

Sprinkler  __J 26.577  51  499  62 

Flywheel    3.418  84  54  24 


Totals    $617,526  70  $25,635  38  643.162  08 

Bills    receivable    7.975  77 

Other  ledger  assets — 

Agents'    balances   $6,554  37 

Reinsured  losses  due  from  other  companies 8,965  20  15.519  57 


Total  ledger  assets $5,242,107  64 

Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued 25.397  50 


Gross  assets   $5,267,505  14 
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Deduct  Assets  Not  Admitted. 

Bills  receivable $7,975  77 

Gross  ])remiiims  in  course  of  collection  written  prior 

to  October  1,  1909 25,635  *38 

Agents'  balances 6,554  37 

$40,165  52 

Total  admitted  assets .— $5,227,339  62 

LIABILITIES. 

(  Resisted    for 

Losses  and  claims —  Adjusted.    Policyholders.  Resisted. 

Accident $45,429  00        $34,475  00 

Health 15,573  00        

Flvwheel    — 750  00 

Plate-glass    14,873  83        1,981  00 

Steam-boiler 2,400  00         7,150  00  515  00 

Burglary    and    theft 12,354  50        14,300  00 

Sprinkler 2,557  00        750  00 

Physicians*    defense 10,575  00        


Totals   -— $93,187  33     $17,725  00     $52,771  00  $163,683  33 

Reserve  for  liability  losses 869,114  87 

Total  unpaid  claims  and  expenses  of  settlement 1,032.798  20 

Total    unearned    premiums 1.869,135  85 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October 
1,   1909— 

Accident $44,549  35 

Health   11,119  25 

Liability 71,770  00 

Plate-glass 14,415  35 

Steam-boiler    8,212  60 

Burglary  and  theft 13,849  62 

Auto  property  damage 1,119  22 

Sprinkler 6,378  60 

Workmen's    collective 502  02 

Flywheel 991  46 

172,907  47 


State,  county,  and  municipal  taxes  due  or  accrued 66,486  89 

Reinsurance    1,325  82 


Total  amount  of  all  liabilities,  except  capital $3,142,654  23 

Capital  actually  paid  up  in  cash $750,000  00 

Surplus  over  all  liabilities 1,334,685  39 


Surplus    as    regards   policyholders 2,084,685  39 


Total    liabilities $5,227,339  62 

EXHIBIT   OF    PREMIUMS. 

Premiums   in   force    December   31st    of     Accident.                Health.  Liability. 

previous  year $823,639  71          $68,864  96  $1,208,095  63 

Written  or  renewed  during  the  year__      936,573  26          324,446  50  2,340.537  6o 


Totals  . $1,760,212  97        $393,311  46       $3,548,633  28 

Deduct  expirations  and  cancellations—  1,085,072  11  151,089  46         2.109,408  65 


In  force  at  the  end  of  the  year__    $675,140  86        $242,222  00       $1,439,224  63 
Deduct  amount  reinsured 38.417  44  10.54S  (57  


Net  premiums  in  force $636,723  42        $231,673  33       $1,439,224  63 
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Burglary  and 
Premiums   in    force   December   31st   of       Steam-boiler.  Theft. 

previous  year $405,665  99        $371,545  60 

Written  or  renewed  during  the  year__      266,896  53  381,988  73 


Totals    $672,562  52 

Deduct  expirations  and  cancellations 235,330  39 


In  force  at  the  end  of  the  year___    $437,232  13 
Deduct  amount  reinsured 


Premiums  in   force   December  31st   of      Sprinkler. 

previous   year _ $151,663  87 

Written  or  renewed  during  the  year 207,437  27 


Totals $359,101  14 

Deduct  expirations  and  cancellations 175,543  07 


In  force  at  the  end  of  the  year $183,558  07 

Deduct  amount  reinsured 93  75 


Net  premiums  in  force $183,464  32 


Premiums  in  force  December  31st  of  previous  year- 
Written  or  renewed  during  the  ,year 


Total    

Deduct  expirations  and  cancellations. 


In  force  at  the  end  of  the  year- 
Deduct  amount  reinsured 


$753,534  33 
343,747  70 

$409,786  63 
19,455  88 


Net  premiums  in  force $437,232  13        $390,330  75 


Flywheel. 

$25,491  06 

28,671  10 

$54,162  16 
10,408  58 

$34,753  58 


$34,753  58 


Net  premiums  in  force- 


Auto  Property 
Damage. 

$12,070  29 
35,107  14 

$47,177  43 
18,927  42 

$28,250  01 


$28,250  01 

Workmen's 
Collective. 

$16,694  12 
31,249  68" 

$47,943  80 
30,569  40 

$17,374  40 
2.650  00 

$14,724  40 
Plate-glass. 
$281,145  47 

331,710  65 

$612,856  12 
332,835  55 

$280,020  57 
10  00 

$280,010  57 


BUSINESS  IN   CALIFORNIA  DURING  1909. 

Gross  Gross 

premiums.  losses  paid. 

Accident    $17,826  82  $15,638  11 

Health    2,954  17  1,054  82 

Liability    39,061  62  7,465  07 

Workmen's    collective 304  50  24  00 

Plate-glass 7,993  25  1,540  44 

Steam-boiler   3,897  62         

Burglary  and  theft 9,937  77  2,125  30 

Auto  ])roperty  damage 864  36  107  87 

Sprinkler 6,175  14  20  92 

Totals    $89,015  25  $27,976  53 


Gross  losses 

incurred. 

$19,486  61 

1,274  82 

9,065  07 

24  00 

1,821  59 

~~~2~358~80 

107  87 

20  92 

$34,159  68 


MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  from  organization  of  company  :    Cash 

Largest  amount  insured  in  any  one  risk —  Gross. 

Accident    $50,000  00 

Health   5,000  00 

Liability    25,000  00 

Workmen's    collective 1,500  00 

Plate-glass    25,000  00 

Steam-boiler   100,000  00 

Burglary  and  theft 500,000  00 

Auto  property  damage 2,000  00 

Sprinkler 75,000  00 

Flywheel    5,000  00 


$25,836,893  19 

11,199,687  62 

944,500  00 

Net. 

$10,000  00 

5,000  00 

25,000  00 

1,500  00 

25,000  00 

100,000  00 

200,000  00 

2,000  00 

75,000  00 

5,000  00 
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THE  METROPOLITAN  CASUALTY  INSURANCE  COMPANY 

OF  NEW  YORK. 

47  Cedar  Street,  New  York,  N.  Y. 

(Incorporated  April  22,  1874.     Commenced  business  April  23,  1874.) 

Eugene  H.  Winslow,  President.  S.  Wm.  Barton,  Secretary. 

Agent  for  service  of  proce.ss  in  California :   H.  R.  Mann,   San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash .$200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $039,731  88 

INCOME. 
Net  cash  received  for  premiums — 

Accident $123,094  42 

Health   24,528  40 

Plate-glass 568,078  82 

Total  premiums  received $710,301  64 

Gross  interest  on  mortgage  loans $7  00 

Gross  interest  on  bonds  and  dividends  on  stock 21,897  90 

Gross  interest  on  deposits 1,209  17 

Total   gross   interest 23.1(57  07 

Gross  profit  on  sale  or  maturity  of  ledger  assets 362  10 


Total    income .$739,837  81 


Sum  of  both  amounts .$1,379,569  69 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses — 

Accident .$39,673  68 

Health   6,553  47 

Plate-glass 165,414  57 

$211,641  72 

Investigation  of  claims — 

Accident 763  14 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes — 

Accident $39,092  06 

Health   7,271  00 

Plate-glass 170,729  75 

217.092  81 

Stockholders  for  interest  or  dividends 20.000  00 

Salaries,    fees,    and    all    other    compensation    of    officers,    directoi-s, 

trustees,  and  home  office  employees 69,151  89 

Salaries,  traveling,   and  all   other  expenses  of  agents   not  paid  by 

commissions    14.746  81 

Medical  examiners'  fees  and  salaries l..'>2r»  05 

Rents 7.47.-)  04 

All  other  taxes,  licenses,  and  insurance  department  fees 14.437  .34 

Gross  loss  on  sale  or  maturity  of  ledger  assets 18.954  00 

Legal    expenses,    advertising,    printing,    postage,    and    miscellaneous 

disbursements 22.307  70 


Total  disbursements $597,926  .50 


Balance   $781. (•.43  19 
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LEDGER  ASSETS. 

Book  value  of  bonds   (excluding  interest),  $407,731  25;  and  stocks, 

$188,024  95    $595,750  20 

Cash  in  company's  office 2,93?>  95 

Deposited  in  trust  companies  and  banks  not  on  interest 74,385  14 

Gross    premiums   in    course    of   collection    on    policies    or    renewals 
issued —  Subsequent  to  Prior  to 

Oct.  1,  1909.  Oct.  1,  1909. 

Accident $15,953  22  $21  28 

Health   4,306  95         

Plate-glass 87,695  03  591  42 


Totals $107,955  20               $612  70  108,567  90 

Total   ledger  assets $781,643  19 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued $4,269  15 

Market  value  of  bonds  and  stocks  over  book  value 28,363  80 


Gross  assets $814,276  14 

Deduct  Assets  Not  Admitted. 

Gross   premiums   in   course   of   collection   written   prior   to   October 

1,    1909 012  70 


Total  admitted  assets $813,663  44 

LIABILITIES. 

Losses   and   claims —                      Adjusted.  Reported.  Resisted. 

Accident   $10,037  50  $4,350  00  $12,000  00 

Health 1,385  00  200  00 

Plate-glass    8,335  49        


Totals   $10,037  50     $14,070  49     $12,200  00  $36,307  99 

Total  unearned  premiums 308,369  17 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due 
to  agents  or  brokers  on  policies  issued  subsequent  to  October 
1,  1909— 

Accident $5,271  58 

Health   1,421  29 

Plate-glass 29,097  14  35,790  01 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1.197  89 

State,  county,  and  municipal  taxes  due  or  accrued 5,774  40 

Reinsurance    564  16 

Contingent  fund 20,000  00 


Total  amount  of  all  liabilities,  except  capital $408,003  62 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 205,659  82 

Surplus  as  regards  policyholders 405,659  82 


Total    liabilities $813,663  44 

EXHIBIT    OF    PREMIUMS. 

Premiums    in   force   December   31st  of        Accident.                  Healtli.  Plate-glass, 

previous   year $86,886  80          $16,336  25  $488,412  53 

Written  or  renewed  during  the  year —      137,155  81            28,138  15  561,466  35 


Totals $224,042  61  $44,474  40       $1,049,878  88 

Deduct  expirations  and  cancellations 123,597  41  23,035  85  554,632  55 


In  force  at  the  end  of  the  year $100,445  20  $21,438  55  $495,246  33 

Deduct  amount  reinsured 356  75  35  00  


Net  premiums  in  force $100,088  45  $21,403  55  $495,246  33 
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BUSINESS   IN   CALIFORNIA  DURING   1909. 

Gross                      Gross  Gross  losses 

premiums.            losses  paid.  incurred. 

Accident ^__        $7,271  14            $2,32G  23  $2,761  23 

Health 206  00  

Plate-glass 7,328  54              1,093  70  1,093  70 

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company $8,311,055  00 

Total  losses  paid  from  organization  of  companj^ 3,142,807  00 

Total  dividends  declared   from  organization   of  companj- :    Cash 608.000  00 

Losses  and  claims  incurred  during  the  year 234.432  34 

Largest  amount  insured  in  any  one  risk —                                 Gross.  Net. 

Accident $50,000  00  $15,000  00 

Health   12,500  00  5,000  00 

Plate-glass 10,000  00  10,000  00 


NATIONAL  CASUALTY  COMPANY. 

422  Majestic  Building,  Detroit,  Mich. 

(Incorporated  December  19,  1904.     Commenced  business  December  31,  1904.) 

W.  G.  Curtis,  President.  Franklin  S.  Dewey.  Secretary  and  treasurer. 

Agent  for  service  of  process  in  California  :  L.  B.  Hoge.  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $100,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $210,420  24 

INCOME. 

Net  cash  received  for  premiums  :  Accident  and  health $701,207  16 

Policy  fees  required  or  represented  by  applications 48,700  00 

Gross  interest  on  mortgage  loans $425  40 

Gross  interest  on  collateral  loans 172  00 

Gross  interest  on  bonds  and  dividends  on  stocks 6,275  59 

Gross  interest  on  deposits 205  00 

Gross  interest  from  all  other  sources 40  10 

Total  gross  interest 7,118  09 

Gross  profit  on  sale  or  maturity  of  ledger  assets 700  00 

Total  income $757,725  25 


Sum  of  both  amounts $968,145  49 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  :  Accident  and  health $262,544  28 

Investigation  of  claims:  Accident  and  health 4.594  11 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 

and   reinsurance  :    Accident   and   health 255,197  54 

Policy   fees   retained   by   agents 48,397  43 

Stockholders  for  interest  or  dividends 16,000  00 

Salaries,    fees,    and    all    other    compensation    of    officers,    directors, 

trustees,  and  home  office  employees 44,181  03 

Salaries,    traveling,   and  all   other   expenses   of  agents   not   paid   by 

commissions    25.395  06 

Rents   15,013  21 

All  other  taxes,  licenses,  and  insurance  department  fees 16,195  62 

Legal    expenses,    advertising,    printing,    postage,    and    miscellaneous 

disbursements 32,274  69 


Total   disbursements   $719,792  97 


Balance   $248,352  52 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  astate . $8,100  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals 2,850  00 

Book  value  of  bonds   (excluding  interest),  .$186,640.00;  and  stocks. 

$13.4(X).00 200,040  00 

Cash   in  company's  office 943  97 

Deposited  in  trust  companies  and  banks  on  interest 5,000  00 

Deposited  in  trust  companies  and  banks  not  on  interest 19.227  12 

Bills    receivable    100  00 

Agent's  balance  secured 200  00 

Premiums  on  bonds  and  stocks •         11,891  03 


Total  ledger  assets,  as  per  balance- 


Non-Ledger  Assets. 

Interest  due  and  accrued 

Furniture,    fixtures,    and    supplies . 

Premiums  in  hands  of  agents  unremitted 


Gro.ss  assets 


Deduct  Assets  Not  Admitted. 
Furniture,  fixtures,  supplies,  printed  matter,  and  stationery 

Total  admitted  assets 


LIABILITIES. 

Losses  and  claims  reported,  proofs  not  received :  Accident  and  health 
Deduct  reinsurance 

Net  unpaid  claims,   except  liability  claims 

Total   unearned  premiums    (509<:) 

Commissions,  brokerage,  and  other  charges  due.  or  to  become  due,  to 
agents   or   brokers   on    policies    issued    subsequent    to    October    1, 

lf>Or».  viz. :  Accident  and  health 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued — 

State,  county,  and  municipal  taxes  due  or  accrued 

Advance  premiums   (1009c)   

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $100,000  00 

Surplus  over  all  liabilities 114,179  24 

Surplus  as  regards  policyholders 


Total    liabilities 


EXHIBIT    OF    PREMIUMS. 


Premiums  in  force  December  31st  of  previous  year- 
Written  or  renewed  during  the  year 


Total    

Deduct  expirations  and  cancellations. 

In  force  at  the  end  of  the  year. 


BUSINESS  IN   CALIFORNIA  DURING  1909. 

Gross 
premiums. 


Accident  and  health. 


$45,896  36 


MISCELLANEOUS. 


Gross  premiums  received  from  organization  of  the  company 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  from  organization  of  company  :  Cash 

Losses  and  claims  incurred  during  the  year 

Gross. 
Largest  amount  insured  in  any  one  risk  :  Accident —        $10,000  00 


$248,352  52 

3,571  23 

30.000  00 

3,330  00 

$285,253  75 

30.000  00 
$255,253  75 


$18,354  72 
500  00 

$17,854  72 
3.350  82 


300  00 

500  00 

11,614  60 

7,454  37 

$41,074  51 


214,179  24 
$255,253  75 

Accident 
and  health. 

$3,178  23 
719.907  07 

$723,085  30 
716.383  67 

$6,701  63 


Gross 
losses  paid. 

12,040  35 


$2,398,167  18 

919.328  95 

84,000  00 

260.421  70 

Net. 
$10,000  00 
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NATIONAL  SURETY  COMPANY. 

115  Broadway,  New  York,  N.  Y. 

(Incorporated  February  24,  1897.     Commenced  business  June  9,  1897.) 

William  P.  Joyce,  President.  David  W.  Armstrong,  Jr.,  Secretary. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $750,000  00 

Amount  of  l«dger  assets  December  31st  of  previous 

year    $2,727,666  00 

Increase  of  paid-up  capital  during  year 250,000  00 

Extended  at   $2,977,666  00 

INCOME. 
Net  cash  received  for  premiums — 

Fidelity    $1,039,202  10 

Surety    1,432,933  52 

Burglary  and  theft 376,744  42 

Total  premiums  received $2,848,880  04 

Gross  interest  on  mortgage  loans $278  73 

Gross  interest  on  bonds  and  dividends  on  stocks 79.178  74 

Gross  interest  on  deposits 10,380  74 

Gross  interest  from  all  other  sources 271  76 

Gross  rents  from  company's  property 6.860  85 

Total  gross  interest  and  rents 96.970  82 

Gross  profit  on  sale  or  maturity  of  ledger  assets 10.331  25 

Gross  increase  in  book  value  of  ledger  assets 4.350  00 

Miscellaneous   income 266  87 

Profit  and  loss — miscellaneous 561  61 

Profit  and  loss — real  estate  previously  charged  off 3.600  00 

Suspense    items    8.506  44 

Agency  balances  previously  charged  off 435  08 

Total   income   $3,050,462  11 

Sum  of  both  amounts $6,028,128  11 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses — 

Fidelity    $234,796  66 

Surety    160.055  23 

Burglary  and  theft 92,267  06  $487,118  95 

Investigation  of  claims — 

Fidelity    $37,325  87 

Surety    30.994  55 

Burglary  and  theft 5,515  97  73.836  39 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes — 

Fidelity    $190,483  92 

Surety    219,096  89 

Burglary  and  theft 84,884  87  494,465  68 

Stockholders  for  interest  or  dividends 304,988  00 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trus- 
tees, and  home  office  employees 301,319  43 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  com- 
missions   1 98,503  00 

Inspections    8.621  11 

Rents 32,0.57  13 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 3.712  80 

Taxes  on  real  estate 1,814  74 

All  other  taxes,  licenses,  and  insurance  department  fees 45,030  98 

Gross  loss  on  sale  or  maturity  of  ledger  assets 4,456  19 
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Gross  decrease  in  book  value  of  ledger  assets $500  00 

Legal    expenses,    advertising,    printing,    postage,    and    miscellaneous 

disbursements 146.248  03 


Total   disbursements   $2,002,572  43 


Balance   $4,025,555  68 

LEDGER  ASSETS. 

Book  value  of  real  estate $183,126  77 

Mortgage  loans  on  real  estate 10.750  00 

Book  value  of  bonds   (excluding  interest ) $1,911.592.64 :  and  stocks, 

$497,262.50    2,408,855  14 

Cash  in  company's  office  and  in  transit  and  in  branch  offices 44.385  87 

Deposited  in  trust  companies  and  banks  on  interest 484.145  Of) 

Deposited  in  trust  companies  and  banks  not  on  interest 157,775  88 

Cash  in  suspended  banks  secured 26,509  12 

Gross    premiums    in    course    of   collection    on    policies    or    renewals 
issued —  Subsequent  to  Prior  to 

Oct.  1,  1909.  Oct.  1,  1909. 

Fidelitv    $99,973  05  $28,421  60 

Suretv    267.345  02  104.245  05 

Burglarv  and  theft 78.343  71  3.878  65 


Totals    $445,661  78        $136,545  30  582.207  08 

Bills    receivable    1.153  51 

Due  from  excise  reinsurance  committee 40,221  83 

Accounts  receivable 65.341  63 

Advances  on  contracts,  suspense  agencj'^  balance,  and  miscellaneous 

account    21.083  76 


Total  ledger  assets,  as  per  balance $4,025,555  68 

Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued 19,289  36 


Gross  assets $4.(M4,845  04 

Deduct  Assets  Not  Admitted. 
Bills    receivable    $1,153  51 

Gross  premiums  in  course  of  collection  written  prior 

to  October  1,  19<)9 136,545  30 

Book  value  of  ledger  assets  over  market  value,  viz.  : 

Bonds   and   stocks 24,052  64 

Advances  on  contracts,  suspense  agency   balances. 

and  miscellaneous  account 19,077  50  180.828  95 


Total  admitted  assets $3,864,016  09 

LIABILITIES. 

Losses  and  claims—                                          Adjusted.  Resisted. 

Fidelity    $164,181  54  $116,627  11 

Surety^ 173,644  78  176,685  60 

Burglarv  and  theft 12.202  76  12,642  23 


Totals $350,029  08        $305,954  94  $650,984  02 

Deduct  reinsurance 96.871  14 


Net 'unpaid  claims,  except  liability  claims $559,112  88 

Total  unearned  premiums 1,327.561  30 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1909— 

Fidelitv     •1^1<^1.386  26 

Suretv    52.611  70 

Burglary  and  theft 12.124  19  81.122  15 

Salaries,  rents,  expenses,  bills,  accounts,  fees.  etc..  due  or  accrued—  2.876  23 
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State,  county,  and  municipal  taxes  due  and  accrued 

Dividends  due  stockholders 

Return  premiums 

Reinsurance    

Advance   premiums    (100%) 

Premiums  unadjusted  last  ninety  days,  $9,385.35,  less  20%,  $1,877.07 

Bills   payable   

Empire  State  Surety  Company — Real  estate  account 

Empire  State  Surety  Company — Loss  and  salvage 

Real  estate,  bond,  and  mortgage  account 

Metropolitan  Surety  Company 

J.  S.  Farrel  &  Co 

Munich    Reinsurance    Company — Real    estate,    loss,    and    salvage 
account    

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $750,000  00 

Surplus  over  all  liabilities 100,476  40 


Surplus  as  regards  policyholders. 
Total   liabilities   


$25.(X»)  00 
15.012  00 

2.250  55 
28.363  40 

4.220  80 

6,297  32 
15.(X)0  00 
12,775  00 

7,504  06 

12.680  84 

749  09 

3.130  77 

5,590  24 
$2,109,246  69 


1,754,769  40 
$3,864,016  09 


EXHIBIT    OF    PREMIUMS. 

Premiums   in  force   December  31st  of        Fidelity.  Surety. 

previous  vear $712,786  37        $960,127  40 

Written  or  renewed  during  the  year__  1,210,269  39       1,560,438  86 


Totals    $1,923,055  76     $2,520,566  26 

Deduct  expirations  and  cancellations.  1,043,984  07       1,107,955  20 


In  force  at  the  end  of  the  year___    $879,071  69     $1,412,611  06 
Deduct  amount  reinsured 45,297  24  134,608  25 


Net  premiums  in  force $833,774  45     $1,278,002  81 


Burglary 
and  theft. 

$385,774  57 

466,772  77 

$852,547  34 
362,495  49 

$490,051  85 

75,821  84 

$414,230  01 


BUSINESS   IN   CALIFORNIA   DURING   1909. 


Fidelity   

Surety    

Burglary  and  theft- 


Gross 
premiums. 

$53,472  73 

51,063  09 

10,539  48 


Totals    $115,075  30 


Gross 
losses  paid. 

$10,098  69 

1,274  16 

5,558  93 

$16,931  78 


MISCELLANEOUS. 

Gross  premiums  received  from  the  organization  of  the  company 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  from  organization  of  company :  Cash 

Total  dividends  declared  from  organization  of  company  :  Stock 

Largest  amount  insured  in  any  one  risk —  Gross. 

Fidelity    $500,000  00 

Surety   1,800,000  00 

Burglary  and  theft 200,000  00 


$12,101,681  77 

3,688,347  69 

425.000  00 

250,000  00 

Net. 

$115,000  00 

1,800,000  00 

50,000  00 
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NEW  AMSTERDAM  CASUALTY  COMPANY. 

1  Liberty  Street,  New  York  City,  N.  Y. 

(Incorporated  December  31,  1898.     Commenced  business  January  31,  1899.) 

W.  F.  MooEE,  President.  George  E.  Taylor,  Secretary. 

Agent  for  ser\'ice  of  process  in  California : 

Ashley  R.   Faull,  503-505  Montgomery   Street,   San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $314,400  00 

Amount  of  ledger  assets  December  31st  of  previous  year $996,276  81 

INCOME. 
Net  cash  received  for  premiums — 

Accident $142,353  47 

Health    51,601  97 

Liability    413,959  25 

Plate-glass    122,001  07 

Burglary  and  theft 134,812  81 

Workmen's   collective   2,720  29 

Total  premiums  received $867,448  86 

Gross  interest  on   mortgage  loans $2,100  00 

Gross  interest  on  bonds  and  dividends  on  stocks 33,274  72 

Gross  interest    on    deposits 1,227  25 

Total   gross    interest 36,601  97 

Gross  profit  on  sale  or  maturity  of  ledger  assets 3,394  17 

Total    income    $907,445  00 

Sum  of  both  amounts $1,903,721  81 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses — 

Accident $65,639  00 

Health    15,337  77 

Liability    175,534  26 

Plate-glass 33,938  40 

Burglary  and  theft 37,763  48 

Workmen's   collective    1,565  43  $329,778  34 

Investigation  of  claims — 

Accident    $3,833  24 

Health    1.316  03 

Liability    25,426  39 

Plate-glass    1,142  11 

Burglary  and  theft 2,053  77  33,771  54 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes — 

Accident    $36,859  26 

Health    13,662  05 

Liability    85,431  49 

Plate-glass    34,658  27 

Burglary  and  theft 30,721  44 

Workmen's   collective    622  75  201,955  26 

Stockholders  for  interest  or  dividends 25,152  00 

Salaries,    fees,    and    all    other    compensation    of    officers,    directors, 

trustees,  and  home  oflSce  employees 66,049  58 

Salaries,   traveling,   and  all   other  expenses  of  agents  not  paid   by 

commissions    46,886  66 

Medical    examiners'    fees   and   salaries   650  00 

laspections    (other    than    medical) 7,572  54 

Rents 1L956  72 

All  other  taxes,  licenses,  and  insurance  department  fees 14,198  80 
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(tI'oss  loss  on  sale  or  maturity  of  ledger  assets $367  44 

Legal    expenses,    advertising,    printing,    postage,    and    miscellaneous 

disbursements     49,573  63 


Total   disbui-sements   $787,912  51 


Balance    $1,115,809  30 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $35,000  00 

Book  value  of  bonds   (excluding  interest),  $705,468.32;  and  stocks, 

$173,231.38    878,699  70 

Cash  in  company's  office 12,658  73 

Deposited  in  trust  companies  and  banks  on  interest 63.066  61 

Deposited  in  trust  companies  and  banks  not  on  interest 4,413  03 

Gross    premiums    in    course    of    collection    on    policies    or    renewals 
issued —  Subsequent  to  Prior  to 

Oct.  1,  1909.  Oct.  1,  1909. 

Accident $16,166  53  $20  00      " 

Health    8,013  17  

Liabilitv    56,026  13  3.451  02 

Plate-glass     17,833  18  

Burglary  and  theft 20.305  11  

Workmen's  collective 125  50  


Totals    $118,469  62  $3,471  02  121,940  64 

Agents'   balances   30  59 


Total   ledger  assets,   as  per  balance $1,115,809  30 

Non-Ledger  Assets. 
Interest   and   rents  due   and   accrued 6,686  66 


Gross    assets    $1,122,495  96 

Deduct  Assets  Not  Admitted. 

Agents'   debit  balances $30  59 

Gross  premiums  in  course  of  collection  written  prior 

to  October  1,  1909 3,471  02 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Stocks  and  bonds 24,349  70  27,851  31 


Total    admitted    assets $1,094,644  65 

LIABILITIES. 

Losses  and  claims —                                             Adjusted.  Resisted. 

Accident $14,245  00  $900  00 

Health     2,760  00  

Plate-glass    5,881  00  200  00 

Burglary  and  theft 9,105  00  4,625  00 


Totals $31,991  00  $5,725  00  $37,716  00 

Deduct  reinsurance 2,196  25 


Net  unpaid  claims,  except  liability  claims $35,519  75 

Reserve  for  liability  losses 71,969  98 

Total  unearned  i)remiums 377.291  46 

Commissions,  brokerage,  and  other  charges  due,  or  to  become  due.  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1. 
1909— 

Accident    $4,722  24 

Health    2,511  32 

Liabilitv    13.496  71 

Plate-gla.ss     5,933  10 

Burglary  and  theft 5,443  80 

Workmen's    collective    30  23 

32.137  40 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued-  653  97 
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State,  county,  and  municipal  taxes  due  or  accrued- 
Reinsurance    

Advance   premiums    (100%) 

Contingent  fund  voluntarily  reserved 


Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $314,400  00 

Surplus  over  all  liabilities 225,654  24 


Surplus  as  regards  policyholders 
Total   liabilities    


$10,437  11 

1,164  67 

416  67 

25,000  00 

$554,590  41 


540,054  24 
$1,094,644  65 


EXHIBIT   OF   PREMIUMS. 

Premiums   in   force  December  31st   of       Accident.  Health. 

previous  year  —. $122,444  72  $39,198  10 

Written  or  renewed  during  the  year__      185,128  46  63,383  44 


Totals    ^ $307,573  18 

Deduct  expirations  and  cancellations.      179,356  46 


In  force  at  the  end  of  the  year__      $128,216  72 
Deduct   amount    reinsured 531  73 


$102,581  54 

58,821  18 

$43,760  36 


Net  premiums  in  force $127,684  99         $43,760  36 


Premiums   in   force   December  31st  of     Plate-glass. 

previous  year $96,402  31 

Written  or  renewed  during  the  year 141,666  25 


Totals    $238,068  56 

Deduct  expirations  and  cancellations.      129,888  48 


In  force  at  end  of  the  year $108,180  08 

Deduct  amount  reinsured 209  68 


Burglary 
and  theft. 

$148,040  76 
166,660  33 

$314,701  09 
153,125  19 

$161,575  90 
14,004  21 


Net  premiums  in  force $107,970  40        $147,571  69 


Liability. 

$301,577  56 

475,076  42 

$776,653  98 
469,447  19 

$307,206  79 

2,889  82 

$304,316  97 

Workmen's 
collective. 

$1,532  72 

2,617  41 

$4,150  13 
2,267  32 

$1,882  81 


$1,882  81 


BUSINESS  IN   CALIFORNIA  DURING  1909. 

Gross 


Accident    

Health    

Liability     

Plate-glass     

Burglary  and  theft-. 
Workmen's  collective 


premiums. 

$6,809  77 
1,345  95 

74,377  52 
5,941  24 
2,856  90 


Gross 

losses  paid. 

$3,729  23 

209  85 

25,666  39 

1,394  84 

384  22 

301  00 


MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company 

Total  losses  paid  from  organization  of  company 

Totals   dividends   declared   from   organization   of   company :    Cash — 
Losses  and  claims  incurred  during  the  year 


Largest  amounts  insured  in  any  one  risk — 

Accident 

Health    

Liability 

Plate-glass  

Burglary  and  theft 

Workmen's  collective 


Gross. 

$62,500  00 
12,500  00 
50,000  00 
10,000  00 

100,000  00 
10,000  00 


$5,878,590  75 

2,524,189  24 

37,728  00 

478,613  74 

Net. 
$25,000  00 
12,500  00 
20,000  00 
10,000  00 
25,000  00 
10,000  00 
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NEW  JERSEY  PLATE  GLASS  INSURANCE  COMPANY. 

271  Market  Street,  Newark,  N.  J. 

(Incorporated  April  21,  1868.     Commenced  business  September  15,  1868.) 

Samuel  C.  Hoagland,  President.  Harry  C.  Hedden,  Secretary. 

Agent  for  service  of  process  in  California  : 

BiLLiNGTON-HuTCHiNSON  Co.,  138  LeidesdorfE  Street,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $465,573  59 

INCOME. 
Net  cash  received  for  premiums — 

Plate-glass    $380,751  21 

Burglary  and  theft 76,449  65 

Total  premiums  received $457,200  86 

Gross  interest  on  mortgage  loans $16,482  37 

Gross  interest  on  bonds  and  dividends  on  stocks 4,526  46 

Gross  interest  on  deposits 297  15 

Total  gross  interest 21,305  98 

Total   income   $478,506  84 


Sum  of  both  amounts ^ $944,080  43 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses — 

Plate-glass    $111,602  98 

Burglary  and  theft 16,867  97  $128,470  95 

Investigation  of  claims  :  Burglary  and  theft 1,241  64 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes — 

Plate-glass    $110,400  69 

Burglary  and  theft 20,918  78  131,319  47 

Stockholders  for  interest  or  dividends 14,000  00 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trus- 
tees, and  home  office  employees 23,447  10 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  com- 
missions      10,694  25 

Rents 3,340  06 

All  other  taxes,  licenses,  and  insurance  department  fees 13,416  22 

Legal    expenses,    advertising,    printing,    postage,    and    miscellaneous 

disbursements 12,749  75 


Total  disbursements $338,679  44 


Balance   $605,4<X>  99 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $356,715  10 

Book  value  of  bonds   (excluding  interest),  $131,034.76;  and  stocks, 

$11,931.25   142,966  01 

Cash  in  company's  office 4,533  70 

Deposited  in  trust  companies  and  banks  on  interest (5,956  31 

Deposited  in  trust  companies  and  banks  not  on  interest 14.398  16 

Gross   premiums    in    course    of    collection    on    policies    or    renewals 
issued —  Subsequent  to  Prior  to 

Oct.  1,  1909.  Oct.  1,  1909. 

Plate-glass    $59,962  24  $3,169  70 

Burglary  and  theft 14,786  72  825  66 


Totals    $74,748  96            $3,995  36  78,744  32 

Agents'  debit  balances 80  40 

Taxes  paid  on  property  in  foreclosure 1,00(3  99 

Total  ledger  assets,  as  per  balance $605,400  99 
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Non-Ledger  Assets. 

Interest  and  rents  clue  and  accrued 

Market  value  of  bonds  and  stocks  over  book  value- 
Gross  assets  


Deduct  Assets  Not  Admitted. 
Gross  premiums  in  course  of  collection  written  prior 

to  October  1,  1909 $3,995  36 

Book  value  of  ledger  assets  over  market  value — 

Depreciation   in    bonds 5,034  76 

Agents'  debit  balances SO  40 

Taxes  paid  on  property  in  foreclosure 1,006  99 


Total  admitted  assets. 


LIABILITIES. 

Losses  and  claims —  Adjusted.        Reported.  Resisted. 

Plate-glass    $3,901  00  $174  78        

Burglary  and  theft 2,186  50         1,693  00  $5,000  00 


Totals    $6,087  50       $1,867  78       $5,000  00 

Deduct  reinsurance 

Total   unpaid   claims  and  expenses  of  settlement 

Total  unearned  premiums j 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1909— 

Plate-glass    $20,605  30 

Burglary  and  theft 4,436  02 

State,  county,  and  municipal  taxes  due  or  accrued 

Telephone  bill 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 164,392  53 

Surplus  as  regards  policyholders 


Total   liabilities 


EXHIBIT   OF    PREMIUMS. 

Plate-glass. 
Premiums  in  force  December  31st  of  previous  year —      $300,020  53 
Written  or  renewed  during  the  year 377,383  51 


Totals    $677,404  04 

Deduct  expirations  and  cancellations 353,673  45 


In  force  at  the  end  of  the  year $323,730  59 

Deduct   amount    reinsured 5,077  32 


Net  premiums  in  force $318,653  27 

BUSINESS  IN   CALIFORNIA  DURING   1909. 

Gross  Gross 

premiums.  losses   paid. 

Plate-glass    $4,434  92  $1,360  45 

Burglary  and  theft 1,036  87         

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  from  organization  of  company :  Cash 

Total  dividends  declared  from  organization  of  company :  Stock 

Losses  and  claims  incurred  during  the  year 

Largest  amounts  insured  in  any  one  risk —  Gross. 

Plate-glass     $13,546  00 

Burglary  and  theft 75,000  00 


$5,966  47 
794  75 


$612,162  21 


10,117  51 


$602,044  70 


$12,955  28 
125  00 


$12,830  28 
194,262  52 


25,041  32 

5,504  85 

13  20 

$237,652  17 


364..392  53 

$602,044  70 

Burglary 
and  theft. 
$60,792  63 
82,506  31 

$143,298  94 
68.251  93 

$75,047  01 
6,711  16 

$68,335  85 


Gross 
losses  incurred. 
$1,360  45 


$3,044,070  03 

1,050.500  55 

170.891  00 

141,364  00 

123,716  98 

Net. 
$13,546  00 
25,000  00 
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NEW  YORK  PLATE  GLASS  INSURANCE  COMPANY. 

New  York,  N.  Y. 

(Incorporated  1891.     Commenced  business,  March  19,  1891.) 

Major  A.  White,  President.  G.  Carroll  French.  Secretary. 

Agent  for  service  of  process  in  California  :     C.  B.  Sloan,  San  Francisco, 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $758,898  11 

INCOME. 

Net  cash  received  for  premiums:    Plate-glass $010,503  86 

Gross  interest  on  mortgage  loans $132  97 

Gross  interest  on  bonds  and  dividends  on  stocks 27.272  03 

Gross  interest  on  deposits 1.159  71 

Total  gross  interest 28,564  71 

Gross  profit  on  sale  or  maturity  of  ledger  assets 11,874  50 

Total   income   $650,943  07 


Sum  of  both  amounts $1,409,841  18 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses:    Plate-glass $179,250  68 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 

and  reinsurance:    Plate-glass 179,511  01 

Stockholders  for  interest  or  dividends   (amount  declared  during  the 

year.  $32,000)    30,000  00 

Salaries,    fees,    and    all    other    compensation    of    officers,    directors, 

trustees,   and  home  office   employees 57,918  79 

Salaries,   traveling,  and   all   other  expenses   of  agents  not  paid   by 

commissions    2.351  28 

Rents    8.172  73 

All  other  taxes,  licenses,  and  insurance  department  fees 12,584  75 

Gross  loss  on  sale  or  maturity  of  ledger  assets 3,177  00 

Ivegal    expenses,    advertising,    printing,    postage,    and    miscellaneous 

disbursements 1 13.931  25 

Total   disbursements   $486,897  49 


Balance   $922,943  69 

LEDGER  ASSETS. 

Book  value  of  bonds   (excluding  interest),  $142,525.78;  and  stocks, 

$632,579.69    $775,105  47 

Cash  in  company's  office 5,696  60 

Deposited  in  trust  companies  and  banks  on  interest 26,326  39 

Gross    premiums    in    course    of    collection    on    policies    or    renewals 
issued —  Subsequent  to  Prior  to 

Oct.  1,  1909.  Oct.  1,  1909. 

Plate-glass    $107,029  80  8,785  43  115,815  23 

Total   ledger  assets $922,943  69 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 2.258  17 

Market  value  of  bonds  and  stocks  over  book  value 1,784  53 

Gross  assets $926,986  39 

Deduct  Assets  Not  Admitted. 

Gross  premiums   in    course   of   collection    written   prior   to    October 

1,    1909 8.785  43 

Total  admitted  assets, $918,200  96 
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LIABILITIES. 

Losses  and  claims—  Adjusted.  Received. 

Plate-glass    $8,173  08            $4,614  00  $12,787  08 

Total  unearned  premiums 271.472  09 

Commissions,   brokerage,  and  other  charges   due   or  to  become   due 
to   agents   or   brokers   on   policies   issued    subsequent   to    October 

1,    1909:     Plate-glass . 37,005  64 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued--  500  00 

State,  county,  and  municipal  taxes  due  or  accrued - 2..500  00 

Dividends  due  stockholders -. .  8.000  00 

Total  amount  of  all  liabilities,  except  capital $332,264  81 

Capital    actually    paid    up    in    cash $200,000  00 

Surplus  over  all  liabilities .385.936  15 

Surplus   as    regards   policyholders 585.936  15 

Total   liabilities $918,200  96 

EXHIBIT   OF   PREMIUMS.  Plate-glass. 

Premiums  in  force  December  31st  of  previous  year $551,236  55 

Written  or  renewed  during  the  year 619,392  83 

Total    $1,170,629  38 

Deduct  expirations  and  cancellations 627.581  63 

In  force  at  the  end  of  the  year $543,047  73 

,  - '    1 

BUSINESS  IN   CALIFORNIA  DURING   1909.  ,.  ; 

Gross  Gross         j 

premiums.  losses  paid., 

Plate-glass $25,763  74  $6,776  SO 

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company $5,985,015  51 

Total  losses  paid  from  organization  of  company 2.193.362  34 

Total  dividends  declared  from  organization  of  company  :    Cash 231.500  00 

Total  dividends  declared  from  organization  of  company  :    Stock 100,000  00 

Losses  and  claims  incurred  during  the  year 186.571  67 

Largest  amount  insured  in  any  one  risk  :    Plate-glass 38.200  00 


NORTH  AMERICAN  ACCIDENT  INSURANCE  COMPANY. 

217  La  Salle  Street,  Chicago,  111. 

(Incorporated  May  13,  1886.     Commenced  business,   June  15,  1886.) 

E.  C.  Waller,  President.  A.  E.  Forrest.  Secretary. 

Agent  for  service  of  process  in  California  :   J.  L.  Dunscomb,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $593,786  71 

INCOME. 

Net  cash  received  for  premiums  :    Accident $927,860  96 

Policy  fees  required  or  represented  by  applications 190.460  00 

Gross  interest  on  mortgage  loans $6,249  47 

Gross  interest  on  collateral  loans 2,620  45 

Gross  interest  on  bonds  and  dividends  on  stocks 17,087  10 

Gross  interest  on  deposits 1.402  66 

Total   gross   interest 27.359  68 

Gross    profit    on    sale    or    maturity    of    ledger    assets.     Bonds    per 

schedule    D L042  50 

Total  income $1,146,723  14 

Sum  of  both  amounts $1,740,509  85 
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DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses:    Accident $280,r;r;4  74 

Investigation   of   claims:     Accident 11, 420  1<; 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 

and    reinsurance:    Accident 354,601  29 

Policy  fees  waived  or  i-etained  by  agents 190,4()0  00 

Stockholders  for  interest  or  dividends 40.000  OO 

Salaries,    fees,    and    all    other    compensation    of    officers,    directors, 

trustees,  and  home  office  employees TG,054  10 

Salaries,   traveling,  and  all  other  expenses  of  agents  not  paid  by 

commissions    12,030  (53 

Medical  examiners'  fees  and  salaries 2.872  45 

Rents   12,455  25 

All  other  taxes,  licenses,  and  insurance  department  fees 23,934  49 

Legal    expenses,    advertising,    printing,    postage,    and    miscellaneous 

disbursements 53,410  01 

Total   disbursements $1,057,851   18 


Balance   $082,658  67 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $110,566  67 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals 44,500  00 

Book  value  of  bonds   (excluding  interest) 409.180  00 

Cash  in  company's  office ..I       - 

Deposited  in  trust  companies  and  banks  on  interest 66,732  74 

Deposited  in  trust  companies  and  banks  not  on  interest 2,689  55 

Gross  premiums  in  course  of  collection  on  policies  or  renewals  issued 

subsequent  to  October  1,  1909:  Accident--' 29,520  35 

Other  ledger  assets — 

Cash  in  branch  offices  for  current  use 3.060  .>4 

Due    from    agents 15,6-9  64 

Total   ledger  assets,   as  per  balance $682,658  67 

Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued 6,310  96 

Gross   assets $688,969  03 

Deduct  Assets  Not  Admitted. 

Agents'   debit  balances —        $15,629  64 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Bonds     601  65 


Total    admitted    assets $(572,738  34 

LIABILITIES. 

Losses   and   claims —  •  Adjusted.  Resisted. 

Accident    $33,590  53            $3,760  00  $37,350  ;)3 

Total   unearned  premiums 102.624  10 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1,  1909 : 

Accident    $8,85(5  1(» 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued--  2.1(51  93 

State,  county,  and  municipal  taxes  due  or  accrued 12.(X)0  00 

Advance   premiums    (100%) 23.332  00 

Total  amount  of  all  liabilities,  except  capital $186,324  (5(5 

Capital  actuallv  paid  up  in  cash $200,000  (X) 

Surplus  over  ail  liabilities 286,413  68 

Surplus  as  regards  policyholders 486.413  68 

Total   liabilities    :-  $672,738  34 
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EXHIBIT    OF    PREMIUMS. 

Accident. 

Premiums  in  force  December  31st  of  previous  j-ear $14r).<)29  60 

Written  or  renewed  during  the  year 961,317  29 


Total    $1,107,946  95 

Deduct  expirations  and  cancellations 902.488  73 


In  force  at  the  end  of  the  year $205,458  22 

Deduct    amount   reinsured 3,685  02 


Net    premiums    in    force $201,773  20 

BUSINESS  IN   CALIFORNIA  DURING   1909. 

Gross                     Gross  Gross 

premiums.            losses  paid.  incurred. 

Accident    $50,513  48          $11,953  34  $14,781  31 

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company ^_  $5,456,020  19 

Total  losses  paid  from  organization  of  company 1,766,549  69 

Total  dividends  declared  from  organization  of  company  :     Cash 150,000  00 

Total  dividends  declared  from  organization  of  company  :     Stock 100,000  00 

Losses  and  claims  incurred  during  the  year 286.360  60 

Gross.  Net. 

Largest  amount  insured  in  any  one  risk  :     Accident $30,000  00  17.000  00 


PACIFIC  COAST  CASUALTY  COMPANY. 

426  Merchants'  Exchange  Building,  San  Francisco,  Cal. 

(Incorporated  October  20,  1902.     Commenced  business,  November  22,  1902.) 

Edmund  F.  Green,  President.  Franklin  A.  Zane,  Secretary. 

Agent  for  service  of  process  in  California  : 

The  Marshal  A.  Frank  Co.,  416  Montgomery  Street,  San  Francisco,  Cal. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $400,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $567,289  75 

Increase  paid  in  surplus  during  the  year 50,000  00 

Increase  of  paid  up  capital  during  year 1 200.000  00 

Extended   at $817,289  73 

Net  premiums-  INCOME. 

Liability    $320,748  57 

Fidelitv    125  50 

Surety    . —  2,027  96 

Plate-glass 27.563  85 

Burglary  and  theft 13,978  01 

Automobile  property  damage 631  00 

Workmen's  collective 15.(579  17 

Total  premiums  received $380,754  06 

Gross  interest  on  mortgage  loans $7,325  92 

Gro&s  interest  on  collateral  loans 51  42 

Gross  interest  on  bonds  and  dividends  on  stocks 19,577  85 

Gross  interest  on  deposits 206  21 

Total    gross    interest 27,161  40 

Gross  increase  in  book  value  of  ledger  assets _ 929  38 


Total  income $408,844  84 


Sum  of  both  amounts $1,226,134  57 
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DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses — 

Liability    $47,032  21 

Plate-glass 9,126  02 

Burglary  and  theft 3,834  44 

Automobile   property   damage 52  77 

Workmen's    collective : 5,183  58 

Total $65,229  02 

Investigation  of  claims — 

Liability $33,780  79 

Plate-glass 30  40 

Burglary  and  theft 377  10  34,188  29 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes — 

Liability $70,055  64 

'  Plate-glass 8,424  55 

Burglary  and  theft 4,061  71 

Automobile   property    damage 100  07 

Workmen's  collective 2,098  15 

Total - 84.740  12 

Stockholders  for  interest  or  dividends 14.000  00 

Salaries,  fees,  and  all  other  compensation  of  oflacers,  directors,  trus- 
tees, and  home  office  employees 18,040  00 

Salaries,   traveling,   and   all   other   expenses   of  agents   not   paid  by 

commissions    1.214  90 

Inspections    1.055  55 

Rents 2.625  00 

All  other  taxes,  licenses,  and  insurance  department  fees 3.330  80 

Gross  loss  on  sale  or  maturity  of  ledger  assets 106  47 

Gross  decrease  in  book  value  of  ledger  assets-. 2.126  90 

Legal  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 
bursements   11.222  21 

Total    disbursements $238,779  26 

Balance   $987,355  31 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $141,500  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals 9,000  00 

Book  value  of  bonds  (excluding  interest) 644.807  56 

Cash  in  company's  office 3,214  53 

Deposited  in  trust  companies  and  banks  on  interest 45,674  37 

Deposited  in  trust  companies  and  banks  not  on  interest 7.333  48 

Gross    premiums    in    course    of    collection    on    policies    or    renewals 
issued —  Subsequent  to  Prior  to 

Oct.  1,  1909.  Oct.  1,  1909. 

Liability $101,820  05  $10,892  01 

Fidelity    120  50  5  00 

Surety 1,227  96  800  00 

Plate-glass 4.649  67  802  81 

Burglary  and  theft 2,866  90  596  10 

Automobile  property  damage 197  00  98  75 

Workmen's    collective 9,164  50  459  50 


Totals $120,046  58          $13,654  17  133.700  75 

Bills    receivable 1.500  00 

Accident  settlement  advance    (advanced  adjusters) 911  08 

$987.(>11  77 

Less  agents'  credit  balances 286  46 

Total  ledger  assets  as  per  balance $987,355  31 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 10.267  43 

Gross   assets $997,622  74 
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Deduct  Assets  Not  Admitted. 

Bills  receivable .$1,500  00 

Gross  premiums  in  course  of  collection  written  prior 

to  October  1,  1909 13,654  17 

Book  value  of  ledger  assets  over  market  value,  on 

bonds   as   per  schedule   D,   part    I 12,322  01 

Total  admitted  assets 
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Losses  and  claims — 

Plate-glass 

Burglary  and  theft_- 
AVorkmen's  collective. 


LIABILITIES. 

Adjusted. 

$875  94 

2,897  90 

251  38 


Totals    

Reserve  for  liability  losses. 
Voluntary    reserve 


$4,025  22 


Reported. 
$330  16 
860  00 
1,013  12 

$2,203  28 


Total  unpaid  claims  and  expenses  of  settlement ^ 

Total  unearned  premiums 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  or  brokers  on  policies  issued  subsequent  to  Oct.  1,  1909 — • 


Liability    

Fidelity    

Surety    

Plate-glass  

Burglary  and  theft 

Automobile  property  damagel 

Workmen's  collective 

Total    

State,  county,  and  municipal  taxes  due  or  accrued. 

Return  premiums 

Reinsurance    

Other  liabilities  :  Cost  of  amortizing  bonds 


$35,197  50 

42  18 

429  81 

1,767  66 

1,109  73 

67  10 

3,118  78 


Total  amount  of  all  liabilities,  except  capital. 

Capital  actually  paid  up  in  cash 

Surplus  over  all  liabilities 

Surplus  as  regard.s  policyholders 


$400,000  00 
278,377  13 


Total    liabilities. 


EXHIBIT   OF   PREMIUMS. 


Premiums   in   force   December   31st   of       Liability. 

previous   year $159,992  47 

Written  or  renewed  during  the  year —      305,534  48 


Totals    $465,526  95 

Deduct  expirations  and  cancellations —      263,465  98 


In  force  at  the  end  of  the  year- 
Deduct  amount  reinsured 


$202,060  97 
68  24 


Plate-glass. 
$19,186  23 
27,526  47 

$46,712  70 
22,522  60 

$24,190  10 
15  00 


Net  premiums  in  force $201,992  73 

Net  premiums  in  force 


$24,175  10 
Fidelity. 
$125  50 

Automobile 
property  damage. 

Premiums  in  force  December  31st  of  previous  year —  

Written  or  renewed  during  the  year 710  90 


Totals 

Deduce  expirations  and  cancellations. 

In  force  at  the  end  of  the  year__- 


$710  90 
92  50 


$27,476  18 
$970,146  50- 


$6,228  50 
45,899  17 
62,400  00 


$114,527  67 
131,504  56 


41,527  67 

2,055  94 

1,624  13 

24  37 

300  00 


$618  40 


$291,769  4.; 


678,377  13 
$970,146  56 


Burglary 
and  theft. 
$10,824  80 
14,462  57 

$25,287  37 
12.837  35 

$12,450  02 
313  33 

$]  2,136  69 
Surety. 
$2,027  96 

Workmen's 
collective. 
$4,182  50 
15,804  37 

$19,986  87 
(5,142  37 

$13,814  50 
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BUSINESS   IN   CALIFORNIA  DURING   1909. 

Gross                      Gross  Gross 

premiums.            losses   paid.  losses  incurred. 

Liability $140,059  40          ,$41,218  01  $50,083  00 

Plate-jjlass 4,444  79                 910  34  959  02 

Kurslarv  and  theft 4,230  15              1,020  03  1.010  43 

Workmen's    collective 0,080  37              5,183  58  5,083  98 

Automobile   propertj-    damage 170  00  12  00  

MISCELLANEOUS. 

Gro.ss  premiums  received  from  organization  of  company $1,280,543  30 

Total  losses  paid  from  organization  of  company 334,002  02 

Total  dividends  declared  from  organization  of  company  :  Cash 08.000  00 

Losses  and  claims  incurred  during  the  year 101.025  31 

Largest  amount  insured  in  any  one  risk — 

Liability $20,000  00 

Fidelity    15,000  00 

Surety    320,000  00 

Plate-glass     20.190  00 

Burglary  and  theft 20,000  00 

Workmen's  collective 10,000  00 

Automobile   property    damage 3.000  00 


THE  PACIFIC  MUTUAL  INDEMNITY  COMPANY. 
Corner  Sixth  and  South  Olive  Streets^  Los  Angeles,  Cal. 

(Incorporated  November  10,  1900.     Commenced  business  April  1,  1907.) 
George  I.  Cochran,  President.  C.  I.  D.  Moore,  Secretary. 


CAPITAL  STOCK. 


Amount  of  capital  paid  up  in  cash $250,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $314,140  22 

INCOME. 
Net  cash  received  for  premiums — 

Accident $30,354  95 

Health   10,277  97 

Total    premiums    received    $40,032  92 

Policy  fees  required  or  represented  by  applications 4.835  00 

Gross  interest  on  mortgage  loans $7,945  00 

(iross  interest  on  bonds  and  dividends  on  stocks 8,580  15 

Gross  interest  on  deposits 49  73 

Total   gross    interest 10,574  88 

Agents'   balances   previously   charged   off 108  79 


Total  income $08,151  59 


Sum  of  both  amounts $382,297  81 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses — 

Accident $4,181  45 

Health    3,191  94  $7,373  39 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes — 

Accident    $8,743  89 

Health   5.927  07  14,070  90 

Policy   fees   retained   by   agents 4,835  00 

Salaries,    fees,    and    all    other    compensation    of    officers,    directors, 

trustees,   and  home  office  employees 1,750  00 
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Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  com- 
missions     ' 

Medical  examiners'  fees  and  salaries 

Rents    

All  other  taxes,  licenses,  and  insurance  department  fees 

Gross  loss  on  sale  or  maturity-  of  ledger  assets 

Legal    expenses,    advertising,    printing,    postage,    and    miscellaneous 
disbursements 


Total  disbursements 
Balance    


LEDGER  ASSETS. 

Mortgage    loans    on    real    estate 

Book  value  of  bonds  (excluding  interest) 

Cash  in  company's  office 

Deposited  in  trust  companies  and  banks  on  interest 

Deposited  in  trust  companies  and  banks  not  on  interest. 


Total  ledger  assets,  as  per  balance- 


Non-Ledger  Assets. 

Interest   and   rents   due   and   accrued 

Gross    premiums    in    course    of    collection    on    policies  or    renewals 

issued —                                                     Subsequent  to  Prior  to 

Oct.  1.  1909.  Oct.  1,  1909. 

Accident $4,6.52  31  .$.5.5  00 

Health    3,410  88  35  00 


Totals     

Reim^urance  due  on  account  of  claims- 
Gross  assets  


5,063  19 


$90  00 


Deduct  Assets  Not  Admitted. 

Gross  premiums  in  course  of  collection  written  prior 

to  October  1,  1909 .$90  00 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Stocks  and  bonds,  as  per  schedule  D 814  62 


Total    admitted    assets. 


LIABILITIES. 


Losses   and   claims   received- 
Accident    

Health    


$248  00 
465  00 


Total  unpaid  claims  and  expenses  of  settlement 

Total  unearned  premiums 

Commissions,  brokerage,  and  other  charges  due.  or  to  become  due. 
to  agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1909— 

Accident $1,838  41 

Health    1.225  60 


State,  county,  and  municipal  taxes  due  or  accrued. 
Advance  premiums   (1009c) 


Total   amount  of  all   liabilities,  except  capital 

Capital  actually  paid  up  in  cash $2.50.000  00 

Surplus   over   all    liabilities 57.951  15 


Surplus  as  regards  policyholders. 
Total    liabilities    


$1,840  51 
177  30 
550  50 
945  73 
515  40 

20,375  69 


$53,034  48 
$329,263  33 


$141,000  00 

175,572  12 

1,150  92 

1,728  50 

1,658  60 

$321,110  14 


3,339  37 


8,153  19 
117  80 


$332,720  50 


904  62 


$331,815  88 


$713  00 
19.093  07 


3.0(54  01 
600  00 
394  65 


$23,864  73 


307,951  15 
$331,815  88 
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EXHIBIT    OF    PREMIUMS. 

Accident.  Health. 

Premiums  in  force  December  81st  of  previous  year $12,030  93  $7,720  25 

Written  or  renewed  during  the  year 43,705  25  26.549  90 


Totals    $55,742  18  $34,270  15 

Deduct  expirations  and  cancellations 31,467  54  17.568  02 


In  force  at  the  end  of  the  year $24,274  64  $16,702  13 

Deduct   amount   reinsured 1,662  12  1.128  51 


Net  premiums  in  force $22,612  52  $15,573  62 

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company $72,980  13 

Total  losses  paid  from  organization  of  company 12.671  24 

Total  dividends  declared  from  organization  of  company  :  Cash 24.000  00 

Largest  amounts  insured  in  any  one  risk —                             Gross.  Net. 

Accident $20,000  00  $10,000  00 

Health    10,000  00  10.000  00 


PACIFIC  SURETY  COMPANY. 

San  Francisco,  California. 

(Incorporated  May  6,  1885.     Commenced  business.  August  4,   3885.) 

F.  B.  Lloyd,<  President.  A.  P.  Redding,  Secretary. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $250,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $447,335  98 

INCOME. 
iVet  cash  received  for  premiums — 

Suretv    $98,385  39 

Plate-glass    35.214  14  128.599  53 

Gross  interest  on  mortgage  loans $4,738  47 

Gross  interest  on  bonds  and  dividends  on  stocks 13.137  83 

Gross  interest  on  deposits 2,875  56 

Gross  interest  from  all  other  sources 5  20 

Gross  rent  from  company's  property 995  76 

Total   gross   interest  and    rents 21.752  82 

Gross  increase  in  book  value  of  ledger  assets 364  00 

From  all   other  sources — 

Suspense    612  42 

Miscellaneous   40  50 


Total   income   $151,369  27 


Sum  of  both  amounts $598,705  25 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses — 

Surety    $54,100  20 

Plate-glass    9,349  05  $63,449  25 

Investigation   of  claims — 

Surety    3.856  17 

Plate-glass    17  50  3.873  67 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes — 

Surety    $14,946  89 

Plate-glass    9,618  41  24.565  30 

Stockholders  for  interest  or  dividends 15.000  00 
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Salaries,    fees,    and    all    other    compensation    of    officers,    directors. 

trustees,  and  home  office  emploj-ees .$20,173  35 

Salaries,   traveling,   and  all   other  expenses   of  agents   not  paid   by 

commissions    1,952  29 

Rents    2,100  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 441  88 

Taxes  on  real  estate 161  15 

All  other  taxes,  licenses,  and  insurance  department  fees 3,0H9  38 

Gross  loss  on  sale  or  maturity  of  ledger  assets 786  70 

Legal    expenses,    advertising,    printing,    postage,    and    miscellaneous 

disbursements     12,323  33 

Total    disbursements $147,896  30 


Balance   $450,808  95 

LEDGER  ASSETS. 

Book   value   of   real   estate $4,500  00 

Mortgage    loans   on    real    estate 66.924  86 

Book  value  of  bonds   (excluding  interest),  $254,364.88;  and  stocks, 

$19.220.00 273,584  88 

Cash  in  company's  office 495  72 

Deposited  in  trust  companies  and  banks  on  interest 72,302  29 

Deposited  in  trust  companies  and  banks  not  on  interest 12,263  33 

Gross    premiums    in    course    of    collection    on   policies    or    renewals 
issued —  Subsequent  to  Prior  to 

Oct.  1,  1909.  Oct.  1,  1909. 

Surety    $8,421  31  $5,675  03 

Plate-glass    5,999  10  498  73 


Totals    $14,420  41  $6,173  76  20,594  17 

Other  ledger  assets  :    Agents'  balances 143  70 


Total   ledger  assets,  as  per  balance $450,808  95 

Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued 6,078  59 

Gross  assets $456,887  54 

Deduct  Assets  Not  Admitted. 

Gross  premiums   in   course   of   collection   written   prior  to   October 

1,  1909 ^ $6,173  76 

Book  value  of  ledger  assets  over  market  value,  viz.  : 

Stocks   and   bonds 5,074  43 

Deposit  in  California  Safe  Deposit  and  Trust  Co. 

(in   hands   of   receiver) 1,421  84              12.670  03 


Total    admitted    assets $444,217  51 

LIABILITIES. 
Losses  and  claims —  Adjusted.  Resisted. 

Fidelity    and    surety $6,000  00  $2,233  33  $8,233  33 

Total  unearned  premiums 55.547  63 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October 
1,  1909— 

Suretv    $1,515  84 

Plate-glass     2,000  00  3,515  84 

State,  county,  and  municipal  taxes  due  or  accrued 1.037  54 

Reinsurance    135  5< 

Ledger  liabilities 612  42 


Total  amount  of  all  liabilities,  except  capital $69,082  33 

Capital  actually  paid  up  in  cash $250,000  00 

Surplus  over  all  liabilities 125,135  18 

Surplus  as  regards  policyholders 375,135  18 

Total    liabilities $444,217  51 
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EXHIBIT    OF   PREMIUMS. 

Surety.  Plate-glass. 

Premiums  in  force  December  31st  of  previous  year .$72,110  11  30.9(>4r  88 

Written  or  renewed  during  the  year 92,127  67  32,<jH5  62 

Totals    $164,237  78  $63,570  50 

Deduct  expirations  and  cancellations 84,644  50  31.299  71 

In  force  at  the  end  of  the  year $79,593  28  $32,270  79 

Deduct   amount   reinsured 1,407  09 

Net  premiums  in  force $78,186  19  $32,270  79 

BUSINESS   IN   CALIFORNIA  DURING   1909. 

Gross  Gross 

premiums.  losses  paid. 

Fidelity    and    surety $50,814  07  $43,309  75 

liate-glass    _ 19,425  38  4.816  60 

MISCELLANEOUS. 

Gross   premiums   received   from   organization   of  company $1,434,404  03 

Total  losses  paid  from  organization  of  company 424,776  49 

Total  dividends  declared  from  organization  of  company  :    Cash 256,250  00 

Total  dividends  declared  from  organization  of  company  :    Stock 25.000  00 

Losses  and  claims  incurred  during  the  j^ear 44.899  49 

Largest  amounts  insured  in  any  one  risk —                              Gross.  Net. 

Fidelity    $30,000  00  $25,000  00 

Plate-glass    500,000  00  500,000  00 


PACIFIC  TITLE  INSURANCE  COMPANY. 

420  Montgomery  Street,  San  Francisco,  Cal. 

(Incorporated  June  23,  1906.     Commenced  business,  July  31,   1906.) 
Frank  G.  Drum,  President.  Murray  F.  Vandall,  Secretary. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $149,500  00 

Amount  of  ledger  assets  December  31st  of  previous  year $194,324  10 

INCOME. 

Net  cash  received  for  premiums  :    Title $40,459  71 

Gross  interest  on  mortgage  loans $2,272  74 

Gross  interest  on  bonds  and  dividends  on  stocks 150  00 

Gross  interest  from  all  other  sources ^4,406  72 

Gross     rent     from     company's     property,     including 
$233.00     for     company's     occupancy     of     its     own 

buildings    619  75 


Total   gross   interest   and   rents 7,449  21 

Gross  profit  on   sale   or  maturity   of   ledger   assets 58  13 

From  all  other  sources — 

Reports   on   title   abstracts 10,689  24 

Restoring    titles 13.754  30 


Total   income   $72,410  59 


Sum  of  both  amounts $266,734  69 
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DISBURSEMENTS. 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 

and   reinsurance:'    Title $2,G11  40 

Salaries,    fees,    and    all    other    compensation    of    officers,    directors, 

trustees,  and  home  office  employees 27,4.53  00 

Rents,    including    $233.00    for    company's    occupancy    of    its    own  * 

buildings    6.373  81 

Repairs  and  expenses   (other  than  taxes)   on  real  estate 305  35 

Taxes  on  real  estate,  pro  rata  two-thirds  month  January,  1909 37  35 

All  other  taxes,  licenses,  and  insurance  department  fees 244  93 

Legal    expenses,    advertising,    printing,    postage,    and    miscellaneous 

disbursements     15.G64  91 

Total    disbursements .$.52,690  75 

Balance   $214,013  94 

LEDGER  ASSETS. 

Book   value   of   real   estate $58  13 

Mortgage   loans   on    real    estate 94,340  70 

Book  value  of  bonds  and  stocks 5.600  00 

Cash  in  company's  office 309  09 

Deposited  in  trust  companies  and  banks  on  interest 82,755  32 

Gross    premiums    in    course    of   collection    on    policies    or    renewals 

issued  subsequent  to  October  1,  1909  :    Title 465  00 

Outstanding    accounts . 7.467  40 

Plant  at  cost 73.048  30 

Total   ledger  assets,  as  per   balance $214,043  94 

Non-Ledger  Assets. 

Furniture    and    fixtures 3.000  00 

Gross  assets —  $217,043  94 

Deduct  Assets  Not  Admitted. 

Furniture    and    fixtures 3.000  00 

Total  admitted  assets $214,043  94 

LIABILITIES. 

Reserve  fund   14,950  00 

Capital  actually  paid  up  in  cash $149,500  00 

Surplus  over  all  liabilities 49,593  94 

Surplus   as    regards    policyholders 199,093  94 

Total   liabilities   ■  $214,043  94 

EXHIBIT   OF   PREMIUMS. 

Title.^ 

Premiums  in  force  December  31st  of  previous  year $70,342  50 

Written  or  renewed  during  the  year 39,799  71 

Totals    $1,101,422  21 

BUSINESS  IN   CALIFORNIA  DURING   1909. 
Gross  premiums  received  on   risks  written   or   renewed  during   the 

year:   Title $39,334  71 

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  company $109,677  21 

Largest  amount  insured  in  any  one  risk  :    Title 700,000  00 
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THE  PENNSYLVANIA   CASUALTY   COMPANY. 

Corner  Jefferson  Avenue  and  Linden  Street,  Scranton,  Pa. 

(Incorporated  September,  1899.     Commenced  business,  December,  1899.) 

Thomas  E.  Jones,  President.  F.   H.  Kingsbury,   Secretary. 

Agent  for  service  of  process  in  California  : 

A.  G.  Nason,  San  Francisco  National  Bank  Building.  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $509,168  64 

INCOME. 
Net  cash  received  for  premiums — 

Accident $136,834  24 

Health    70.596  23 

Liability 247.384  49 

Plate-glass 96,105  36 

Steam-boiler    11,203  10 

Workmen's  collective 6,365  54 

Total  premiums  received $568,488  96 

Policy  fees  required  or  represented  by  applications 9,526  00 

Gross  interest  on  mortgage  loans $150  00 

Gross  interest  on  collateral  loans 56  28 

Gross  interest  on  bonds  and  dividends  on  stocks 16,188  21 

Gross  interest  on  deposits 23  33 

Gross  interest  from  all  other  sources 12  68 

Total    gross   interest 16,430  50 

Inspections 82  92 

Gross  profit  on  sale  or  maturity-  of  ledger  assets 50  00 

Total   income $594,578  38 

Sum  of  both  amounts $1,103,747  02 

DISBURSEMENTS. 
Net  amount  paid  policvholders — 

Accident $54,359  36 

Health   27,205  43 

Liability 88,101  35 

Plate-glass 45,222  14 

^Yorkmen*s   collective    4,443  27 

$219,331  55 

Investigation  of  claims — 

Accident $848  90 

Health   394  18 

Liability 32,318  82 

Plate-glass 23  51 

AVorkmen's  collective 108  35 

33,693  76 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 

and  reinsurance  for  the  following  classes — 

Accident    $39,240  49 

Health   19,026  35 

Liability 70,057  71 

Plate-glass 34,324  54 

Steam-boiler    3,298  84 

Workmen's   collective    1,560  16 

167,508  09 

Policy  fees  retained  by  agents 9,526  00 

Salaries,    fees,    and    all    other    compensation    of    officers,    directoi's. 

trustees,  and  home  ofiice  employees 38,545  55 
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Salaries,    traveling,   and  all  other  expeness  of  agents  not   paid   by 

commissions '_ 

Medical    examiners'    fees   and   salaries 

Inspections    (other  than  medical) 

Rents 

Repairs  and  expenses    (other  than  taxes)    on  real  estate 

Taxes  on  real   estate 

All  other  taxes,  licenses,  and  insurance  department  fees 1 

Gross  loss  on  sale  or  maturity  of  ledger  assets 

Gross  decrease  in  book  value  of  ledger  assets 

Legal    expenses,    advertising,    printing,    postage,    and    miscellaneous 
disbursements   


Total   disbursements 


Balance 


LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals 

Book  value  of  bonds  (excluding  interest) . 

Cash  in  companj-'s  office 

Deposited  in  trust  companies  and  banks  on  interest 

Deposited  in  trust  companies  and  banks  not  on  interest 

Gross    premiums    in    course    of    collection    on    policies    or    renewals 


issued — 

Accident 

Health    

Liability 

IMate-glass    

Steam-boiler    

Workmen's  collective 


Subsequent  to 

Oct.  1,  1909. 

$9,829  71 

7.325  02 

75.509  25 

14,575  30 

419  58 

4,691  41 


Prior  to 

Oct.  1,  1909. 

$2,569  45 

283  95 

2,399  10 

1,634  17 

113  33 


$7,000  00 


Totals $112,350  27 

Bills  receivable 

Accounts  receivable,  $27,291.76,  less  $2,693.69  for  accounts  payable- 

Total  ledger  assets,  as  per  balance 

Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued 


^larket  value  of  real  estate  over  book   value 


Gross   assets 


Deduct  Assets  Not  Admitted. 
Bills  receivable $79  11 

Gross  premiums  in  course  of  collection  written  prior 

to  October  1.  1909 7,000  00 

Book  value  of  ledger  assets  over  market  value,   viz.  : 

Bonds  — , 24,826  25 

Accounts  receivable 14,736  44 

Total    admitted    assets    


Losses  and  claims  adjusted- 
Accident  

Health    

IMate-glass 

Workmen's  collective 

Deduct   reinsurance 


LIABILITIES. 


$8,449  60 

5,170  40 

2,217  34 

290  25 


Net  unpaid  claims,   except   liability   claims. 
lieserve  for   liabilitv   losses 


Total  unpaid  claims  and  expenses  of  settlement__- 

39— ic 


$31,380  ^8 

1,430  92 

12,245  39 

4,660  28 

1,729  61 

780  03 

15,312  25 

100  00 

1,550  40 

23,770  45 

$561,564  66 

$542,182  36 


$72,235  44 

2,500  00 

11.250  00 

382,123  75 

1,980  04 

22.995  93 

23,579  42 


119,350  27 

819  11 

24,598  67 

$661,532  63 


3,303  90 
7,664  56 

$672,501  09 


46.641  80 


$625,859  29 


$16,127  59 
750  00 

$15,377  59 
77.427  43 

$92,805  02 
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Total  unoanied  premiums : ^ 

Commissions,  brokerage,  and  other  charges  due,  or  to  become  due, 
to  agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1909— 

Accident    $4,789  26 

Health    2,444  74 

Liability    ' 20.925  00 

Plate-glass  ___■_ 3.094  .",4 

Steam-boiler    98  10 

Workmen's    collective    , 1.655  17 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

State,  countj',  and  municipal  taxes  due  or  accrued 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 73.317  24 


$218,730  22 


Surplus  as  regards  policyholders 
Total   liabilities   


EXHIBIT    OF    PREMIUMS. 

Premiums   in   force   December   31st   of       Accident.  Health, 

previous  year .$60,404  41  $26,906  68 

Written  or  renewed  during  the  year___      103,779  28  83,383  60 


Totals    .$224,183  69 

Deduct  expirations  and  cancellations- _      160,663  5.5 


In  force  at  the  end  of  the  year 
Deduct  amount  reinsured 


$63,520  14 
3.087  01 


Net  premiums  in  force $60,433  13 

Premiums   in   force   December  31st   of  Plate-glass. 

previous  year $116,063  85 

Written  or  renewed  during  the  year 119,936  59 


Totals    $236,000  44 

Deduct  expirations  and  cancellations 109,012  30 

In  force  at  the  end  of  the  year___  $126,988  14 

Deduct  amount  reinsured 


Net  premiums  in  force $126,988  14 


$110,290  28 
83,302  70 

$26,987  58 
1,092  00 

$25,895  58 

Steam-boiler. 
$20,717  64 
16,053  92 

.$36,771  56 
17.803  99 

$18,967  57 
46  75 

$18,920  82 


.33,006  81 
1,000  00 
7,000  00 


$352,542  05 


273,317  24 
$625,859  29 


Liabilitv. 

$169,269  20 

378,819  63 

$548,088  83 
338,356  04 


$209,732  79 
3.079  00 

$206,653  79 

Workmen's 
collective. 
$5,068  75 
9,386  36 

$14,455  11 
10,964  41 

$3,490  70 


$3,490  70 


Accident 

Health    

Liabilitj' 

Plate-glass 

Workmen's  collective 


BUSINESS   IN   CALIFORNIA  DURING   1909. 

Gross  Gross 

premiums.  losses  paid. 

i $.5,923  43  $861  29 

1,260  24  144  86 

7,622  32  .507  87 

.^ 7.440  46  1.880  32 

741  13 


MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company. 

Total  losses  paid  from  organization  of  company 

Losses  and  claims  incurred  during  the  year 

Largest   amounts   insured   in   any   one    risk —  ( 

Accident 

Health    

Liability 

Steam-boiler    (not  concentrated   on   one   plant) 

Workmen's  collective 


$40,000  00 

*100  00 

20.000  00 

100.000  00 

1.500  00 


$2,506,743  01 

1.012.473  91 

191.940  80 

Net. 

$10,000  00 

t25  00 

10,000  00 

100,000  00 

1,500  00 


♦Weekly   indemnity.      yWeekly  indemnity. 
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PHILADELPHIA  CASUALTY  COMPANY. 

Fidelity  Building,  112  North  Broad  Street,  Philadelphia,  Pa. 

(Incorporated   November  21,   1899.     Commenced  business   March   15,   1900.) 

W.  Le  Mar  Talbot,  President.  Robert  G.  Hazeldine,   Secretary. 

Agent  for  service  of  process  in  California  : 

Paul  M.  Nippert  &  Co.,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash .$.500,000  00 

Amount  of  ledger  assets   December  31st  of  previous 

year    $814,930  51 

Increase  of  paid  up  capital  during  year 200.000  00 

Extended    at $1,014,930  51 

INCOME. 
Net  cash  received  for  premiums — 

Accident $130,515  13 

Health   64.739  95 

Liability 573,945  20 

Plate-glass 190,823  34 

Credit 145,651  44 

Automobile    property    damage 41,733  93 

AYorkmen's  collective 4,964  98 

Total  premiums   received $1,152,373  97 

Gross  interest  on  mortgage  loans $11,820  85 

Gross  interest  on  collateral  loans 1.680  00 

Gross  interest  on  bonds  and  divideads  on  stocks 23,333  42 

Gross  interest  on  deposits 1,344  15 

Gross  interest  from  all  other  sources 2.034  83 

Total  gross  interest . 40,213  25 

Surplus  from  sale  of  new  capital  stock 192,110  33 


Total  income $1,384,697  55 


Sum  of  both  amounts $2,399,628  06 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses — 

Accident - $52,231  11 

Health   16,485  67 

Liability 102,582  76 

Plate-glass 54,864  16 

Credit ' 146,290  56 

Automobile  property  damage 12,645  35 

Workmen's  collective ! 835  58 

Total    - $385,935  19 

Investigation  of  claims — 

Accident $2,920  15 

Health   1,885  84 

Liability 54,924  09 

Plate-glass 3  48 

Credit 9,671  10 

Automobile  property  damage 608  50 

Total    -T_ 70,013  16 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 

and  reinsurance  for  the  following  classes — 

Accident $37,323  60 

Health    14,741  82 

Liability 116,502  52 

Plate-glass 65,445  44 

Credit 29,632  45 
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Automobile  property  damage $G,(>41  18 

Workmen's    collective G82  92 

Total $270,969  93 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trus- 
tees, and  home  office  employees 57,331  52 

Salaries,  traveling,  and  all  other  expenses  of  agents  not  paid  by  com- 
missions    78,576  80 

Inspections  (other  than  medical) 10,513  06 

Itents 10,532  87 

State  taxes  on  premiums 15,256  75 

All  other  taxes,  licenses,  and  insurance  department  fees 6,007  70 

Gross  loss  on  sale  or  maturity  of  ledger  assets 746  84 

Gross  decrease  in  book  value  of  ledger  assets _ 695  99 

Legal  expenses,  advertising,  printing,  postage,  and  miscellaneous  dis- 

busements    28,273  83 


Total    disbursements $934,853  64 


Balance $1,464,774  42 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $334,450  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals 56,000  00 

Book  value  of  bonds   (excluding  interest),  $737,386.02;  and  stocks, 

.$6,370.00   743,756  02 

Cash  in  company's  office 2,806  40 

Deposited  in  trust  companies  and  banks  on  interest 62,981  91 

Deposited  in  trust  companies  and  banks  not  on  interest 1,859  98 

Premiums  in  course  of  collection  on  policies  or  renewals  issued — 

Subsequent  to  Prior  to 

Oct.  1,  1909.  Oct.  1,  1909. 

Accident $14,268-11  $509  20 

Health   18,585  31  329  39 

Liabilitv    111,649  98  9,275  30 

Plate-glass 31,952  99          .        435  73 

Credit 31,156  71  612  50 

Automobile  property  damage 14,417  08  198  13 

Workmen's    collective 1,716  55           


Totals    $223,746  73  $11,360  25          $235,106  98 

Bills  receivable  (premium  notes) 5,450  00 

Other  ledger  assets — 

Furniture  and  fixtures --  16,619  87 

Agents'  balances 5,743  26              22,363  13 


Total  ledger  assets,  as  per  balance $1,464,774  42 

Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued 15,749  69 


Gross   assets ^- $1,480,524  11 

Deduct  Assets  Not  Admitted. 

Bills    receivable     (premium    notes    dating    prior    to 

October  1,  1909) $437  50 

Furniture  and  fixtures 16,619  87 

Gross    premiums    in    course    of    collection    written 

prior  to  October  1,  1909 11,360  25 

Book    value    of    ledger    assets    over    market    value : 

Stocks    and   bonds 15,38(5  01 

Agents'  balances 5,743  26 

Depreciation  city  trust  account 500  00 

Disbursements,  petty  cash  not  reported  December  31, 

1909   3.296  32  53.343  21 


Total  admitted  assets $1,427,180  90 
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LIABILITIES. 

Losses  aud  claims —  Adjusted.        Reported.  Resisted. 

Accident    $4,238  12       $4,895  00  $5,500  00 

Health 961  74         2,605  00  

Plate-glass    4,816  73        

Credit   (on  policies  expiring 

prior  to  October  1,  1909__       8,178  87        31,500  00 

Automobile  property  damage       5,864  87         4,392  52  690  00 

Workmen's   collective 73  13  568  80  


Totals   $24,133  46     $12,461  32     $37,690  00  $74,284  78 

Reserve  for  liability  losses 123,706  15 

Reserve  for  credit  losses  on  policies  expiring  in  October,  November, 
and  December,  1909,  being  50  per  cent  of  $46,062.50,  gross 
premiums  received  on  said  policies,  less  $1,475.07  paid  during 
said  months  on  losses  under  said  policies 21,556  18 


Total  unpaid  claims  and  expenses  of  settlement $219,547  11 

Total  unearned  premiums '. 481,602  51 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1909— 

Accident $4,601  47 

Health   5,980  75 

Liability    28,716  37 

Plate-glass 13,199  78 

Credit 8,159  81 

Automobile  property  damage 3,530  74 

Workmen's    collective 360  82 


Total    '   64,549  74 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued —  1,534  55 

State,  county,  and  municipal  taxes  due  or  accrued 11,916  92 

Reinsurance    3,127  50 


Total  amount  of  all  liabilities,  except  capital $782,278  33 

Capital  actually  paid  up  in  cash 500,000  00 

Surplus  over  ail  liabilities 144,902  57 


Surplus  as  regards  policyholders 644,902  57 

Total    liabilities $1,427,180  90 

EXHIBIT   OF   PREMIUMS. 

I»remiums    in   force   December  31st   of        Accident.                Health.  Liability, 

previous   year $113,381  87          $44,961  29  $S43,8S7  90 

Written  or  renewed  during  the  year__      176,130  02            80,118  12  770,234  36 


Totals    $289,511  89        $125,079  41       $1,114,122  26 

Deduct  expirations  and  cancellations-      183,065  26  79,948  04  701,689  17 


In  force  at  end  of  the  year $106,446  63  $45,131  37  $412,433  09 

Deduct  amount  reinsured 1,863  10  61  46  1,449  57 


Net  premiums  in  force $104,583  53          $45,069  91  $410,983  52 

Plate-g-lass.  Credit. 

Premiums  in  force  December  31st  of  previous  year —        $151,966  79  $148,219  28 

Written  or  renewed  during  the  year 215,501  92  175,862  00 


Totals $367,468  71  $324,081  28 

Deduct  expirations  and  cancellations 202,807  77  199,228  78 


In  force  at  the  end  of  the  year $164,660  94  $124,852  50 

Deduct   amount    reinsured 135  03  


Net  premiums  in  force $164,525  91  $124,852  50 
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Automobile  Workmen's 

property  damage.  collective. 

Premiums  in  force  December  31st  of  previous  year —           .$10,114  03  $2,285  15 

Written  or  renewed  during  the  year 04.169  55  7,979  48 


Totals .$74,283  .58  $10,204  aS 

Deduct  expirations  and  cancellations 37,737  13  10,018  73 


In  force  at  end  of  the  year $36,546  45  .$245  90 

Deduct    amount    reinsured 15  28  


Net  premiums  in  force $36,531  17  $245  90 

BUSINESS   IN   CALIFORNIA   DURING   1909. 

Gross  Gross 

premiums.  losses  paid. 

Accident    $2,702  18  .$172  34 

Health    486  50  27  58 

Liability 22,275  41  2,159  84 

Plate-glass 38  06  

Credit 250  00  

Automobile  property  damage 7.55  75  197  89 

Workmen's  collectiye 100  00  

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  company $4.7.51,477  67 

Total  losses  paid  from  organization  of  company 1,627.503  62 

Total  dividends  declared  from  organization  of  company-:  Cash 57.104  77 

Losses  and  claims  incurred  during  the  year 44.5.185  58 

Largest  amounts  insured  in  any  one  risk —                                Gross.  Net. 

Accident $68,000  00  $13,600  00 

Health   12..500  00  2..500  00 

Liability 50,000  00  10.000  00 

Plate-dass ^^00  00  300  00 

Credit 1.5.000  00  1.5.000  00 

Automobile  proi)ertv  damage 10.4(X)  00  5.000  00 

Workmen's  collectiye 10,000  00  10.000  00 


THE  PREFERRED  ACCIDENT  INSURANCE  COMPANY  OF 

NEW  YORK. 

290  Broadway,  New  York,  N.  Y. 
(Incorporated   March  3,   1893.      Commenced   business.   May   6,   1893.) 
Kimball  C.  Atwood.  President.  Wilfrid  C.  Potter,   Secretary 

.   Agent  for  service  of  process  in  California  :     Geo.  C.  Farrell,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $350,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $1,743,705  07 

INCOME. 
Net  cash  received  for  nremiums — 

Accident    J $1,289,601  03 

Health   2.50,722  26 

Total  premiums  received $1,540,323  29 

Gross  interest  on  bonds  and  dividends  on  stocks $63,423  11 

Gross  interest  on  deposits 2,.373  99 

Total    gross   interest 65.797  10 

Total    income $1,606,120  39 

Sum   of  both   amounts .$3.,349.825  46 
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DISBURSEMENTS. 

Net  amount  paid  policj'holders  for  losses — 

Accident    $407.1.j1  54 

Healtli   71,031  00 

$478,182  54 


Investigation  of  claims — 

Accident    $16,527  08 

Health   2.754  51 


19,281  59 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes — 

Accident    $359,021  95 

Health 66,545  98 

425,567  93 

Stockholders  for  interest  or  dividends 84,000  00 

Salaries,    fees,    and    all    other    compensation    of    officers,    directors, 

trustees,  and  home  office  employees 120,082  46 

Salaries,   traveling,  and   all   other  expenses  of  agents   not   paid   by 

commissions    40,526  05 

Medical   examiners*    fees    and   salaries 8,115  83 

Inspections    (other  than  medical) 835  00 

Rents   13,644  02 

All  other  taxes,  licenses,  and  insurance  department  fees 27.424  43 

Legal    expenses,    advertising,    printing,    postage,    and    miscellaneous 

disbursements 28,437  21 


Total  disbursements $1,246,097  06 


Balance   $2,103,728  40 

LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest),  $1,473,995.81;  and  stocks, 

$219,413.43   $1,693,409  24 

Cash  in  company's  office 1,759  44 

Deposited  in  trust  companies  and  banks  on  interest 166,572  72 

Deposited  in  trust  companies  and  banks  not  on  interest 50.000  00 

Premiums  in  course  of  collection  on  policies  or  renewals  issued — 

Subsequent  to  Prior  to 

Oct.  1,  1909.  Oct.  1,  1909. 

Accident    $124,097  40  $28,503  48 

Health     25,417  54  5.838  06 


Totals    $149,514  94  $34,341  54  183,856  48 

Bills    receivable ^904  05 

Advances  to  agents 7,226  47 


Total  ledger  assets,   as  per   balance $2,103,728  40 

Non-Ledger  Assets. 
Interest  and  rents  due  and  accrued 10,879  29 


Gross   assets $2,114,607  69 

Deduct  Assets  Not  Admitted. 

Bills   receivable   —  $90-1  05 

(xross  premiums  in  course  of  collection  written  prior 

to  October  1,  1909 34,341  54 

Book  value  of  ledger  assets  over  market  value — 

Bonds  and  stocks 87.350  17 

Advances  to  agents 7.226  47 


12!)..S22  23 


Total    admitted    assets $1,984,785  46 
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LIABILITIES. 

Losses  and  claims —  Adjusted.        Reported.         Resisted. 

Accident    $28,817  00     $62,503  55     $42,250  00 

Health    208  91       13,750  00         1.300  00 


Totals   $29,025  91     $76,253  55     $43,550  00  $148,829  4C) 

Deduct    reinsurance 5.000  00 


Total  unpaid  claims  and  expenses  of  settlement $143,829  46 

Total  unearned  premiums 603,421  89 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October 
1,  1909— 

Accident    $30,290  17 

Health   7.504  09 

37.794  2(; 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued lO.KJl  8(5 

State,  county,  and  municipal  taxes  due  or  accrued 22,000  09 

Dividends    due    stockholders 7.000  00 

Reinsurance    2.758  40 

Advance  premiums  (100%) 3.322  00 

Reserve  for  contingent  installment  policies 123.810  Ot) 


Total  amount  of  all  liabilities,  except  capital $954,100  87 

Capital  actually  paid  up  in  cash $350,000  00 

Surplus  over  all  liabilities 680,684  59 


Surplus    as   regards   policyholders 1,030,684  59 

Total    liabilities $1,984,785  4(> 

EXHIBIT    OF    PREMIUMS. 

Accident.  Health. 

Premiums  in  force  December  31st  of  previous  year__      $986,484  38  $209,898  00 

Written  or  renewed  during  the  year 1,333,705  83  280,155  25 


Totals    $2,320,190  21  $490,053  25 

Deduct  expirations  and  cancellations 1,334,953  71  264,252  75 


In  force  at  the  end  of  the  year $985,236  50  $225,800  50 

Deduct   amount   reinsured 3.848  80  344  42 


Net  premiums  in   force $981,387  70  $225,456  OS 

BUSINESS   IN   CALIFORNIA   DURING   1909. 

Gross                      Gross  Gross 

premiums.            losses   paid.  losses  incurred. 

Accident    $63,840  75          $13,567  33  $21,692  33 

Health   10,211  50              3,725  11  4,100  11 

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  company $18,099,375  28 

Total  losses  paid  from  organization  of  company 6,666,768  21 

Total  dividends  declared  from  organization  of  company  :     Cash 422.000  00 

Total  dividends  declared  from  organization  of  company  :     Stock 100,090  (M) 

Losses  and  claims  incurred  during  the  year 522.7«)9  7(5 

Largest  amounts  insured  in  any  one  risk — 

Gross.  Net. 

Accident    $100,000  00  $30,000  00 

Health     12,500  00  5,200  00 
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STANDARD  ACCIDENT  INSURANCE  COMPANY. 
Penobscot  Building,  Detroit,  Mich. 

(Incorporated  May  29,  1884.    Commenced  business  August  1,  1884.) 
Lem  H.  Bowen,  President.  E.  A.  Leonard,  Secretary. 

Agent  for  service  of  process  in  California : 
C.  F,  Briggs,  Crocker  Building,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $2,864,907  85 

INCOME. 
Net  cash  received  for  premiums — 

Accident    $1,201,607  60 

Health   142,928  63 

Liability    1,049,368  12 

Automobile   property   damage 31,244  14 

Workmen's   collective ^ . 34,796  95 

Total  premiums  received $2,459,945  44 

Policy  fees  required  or  represented  by  applications 30,968  00 

Gross  interest  on  mortgage  loans $22,057  9(5 

Gross  interest  on  bonds  and  dividends  on  stocks 109,939  (JO 

Gross  interest  on  deposits 3,363  90 

Gross  interest  from  all  other  sources 41()  45 

Total  gross  interest  and  rents : 136,377  97 

Gross  profit  on  sale  or  maturity  of  ledger  assets 1,277  33 

Total   income    $2,634,.56S  74 

Sum  of  both  amounts $5,499,476  59 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses — 

Accident    $395,803  91 

Health   43,705  78 

Liability    360,783  70 

Automobile  property  damage 4,522  42 

Workmen's   collective   -L 18,3<84  32  $82.3,200  13 

Investigation  of  claims — 

Accident    $6,639  16 

Health   494  66 

Liability    121,717  10 

Automobile    property    damage 558  94 

Workmen's   collective    568  58  129,978  44 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes — 

Accident    $300,236  09 

Health   39,377  49 

Liability    226,653  57 

Automobile   property   damage 7,294  04 

Workmen's   collective    7,971  61  581,530  80 

Policy  fees  retained  by  agents 36,968  00 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trus- 
tees, and  home  office  employees 117,349  60 

Salaries,   traveling,   and  all   other  expenses   of  agents  not  paid   by 

commissions    119,506  68 

Inspections    (other  than  medical) 16,992  40 

Rents   8,635  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 21  25 

Taxes  on  real  estate 66  18 
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All  oth'.T  taxes,  licenses,  and  insurance  department  fees $67,870  85 

Gross  decrease  in  book  value  of  ledger  assets 6,959  95 

Legal    expenses,    advertising,    printing,    postage,    and    miscellaneous 

disbursements 123,840  30 


Total   disbursements   ^ $2,032,928  58 


Balance   $3,466,548  01 

LEDGER  ASSETS. 

Book  value  of  real  estate $5,250  00 

Mortgage  loans  on  real  estate 386,687  00 

Book  value  of  bonds  (excluding  interest) 2,559,400  08 

Cash  in  company's  office 4,231  10 

Deposited  in  trust  companies  and  banks  on  interest 50,000  00 

Deposited  in  trust  companies  and  banks  not  on  interest 99,176  33 

Gross    premiums    in    course    of    collection    on    policies    or    renewals 
issued —  Subsequent  to  Prior  to 

Oct.  1,  1909.  Oct.  1,  1909. 

Accident $183,684  25  $13,747  36 

Health   24,992  91  1,810  23 

Liability    115,613  37  8,966  38 

Automobile   property   damage 6,692  49  473  04 

Workmen's   collective    5,648  77  174  70 


Totals $336,631  79  $25,171  71  361,803  50 


Total  ledger  assets,  as  per  balance $3,466,548  01 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 28,917  60 

Market  value  of  bonds  and  stocks  over  book  value 55,764  87 


Gross  assets $3,551,230  48 

Deduct  Assets   Not  Admitted. 

Gross  premiums  in  course  of  collection  written  prior  to  October  1, 

1909   25,171  71 


Total  admitted  assets $3,526,058  77 

LIABILITIES. 

Losses  and  claims —  Adjusted.         Reported.  Resisted. 

Accident   $70,525  75     $97,136  62  $47,350  00 

Health    3,902  81         6,097  19  

Automobile  property  damage       1,256  86         1,700  39  

Workmen's  collective 242  53  712  83 


Net  unpaid  claims,  except 

liability   claims _  $75,927  95  $105,647  03     $47,350  00  $228,924  98 

Reserve  for  liability  losses 447,305  57 


Total  unpaid  claims  and  expenses  of  settlement $676,230  55 

Total   unearned  premiums 846,633  30 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1909— 

Accident    $56,958  43 

Health    8,725  43 

Liability    ^ 29,501  40 

Automobile  property  damage 2,088  05 

AVorkmen's   collective   1.615  54 

98,888  85 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued—  6,387  25 

State;  county,  and  municipal  taxes  due  or  accrued 47,208  19 

Return  premiums 15.049  09 

Reinsurance    2  207  64 
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Advance  premiums  (100%) 
Reserve   for   coutinsencies- 


Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash .$500,000  00 

Surplus   over  all   liabilities 1,179,350  07 


Surplus  as  regards  policyholders 

Total   liabilities   

EXHIBIT    OF    PREMIUMS. 

Premiums   in   force   December  31st  of       Accident. 

previous  year $710,614  11 

Written  or  renewed  during  the  year 1,250,302  92 


Health. 

$104,933  17 

152,227  19 


Totals    $1,960,977  03 

Deduct  expirations  and  cancellations-  1,223,944  31 


In  force  at  the  end  of  the  year $737,032  72 

Deduct   amount    reinsured 14,538  40 


$257,160  36 
145,311  67 

$111,848  69 


Net  premiums  in  force $722,494  32        $111,848  69 

Auto  property- 
damage. 

Premiums  in  force  December  31st  of  previous  year $3,795  33 

AYritten  or  renewed  during  the  year 33,414  OS 


Totals    

Deduct  expirations  and  cancellations. 

Net  premiums  in  force 


$37,209  41 
7,732  51 

$29,476  90 


BUSINESS   IN   CALIFORNIA   DURING   1909. 


Accident 
Health  _ 
Liability 


Totals 


Gross 
premiums. 
$53,018  17 
4.869  40 
2,672  04 

$60,559  61 


MISCELLANEOUS. 


Gross  premiums  received  from  organization  of  the  company 

Total  losses  paid  from  organization  of  company 

Total  dividends  declared  from  organization  of  company:  Cash 

Total  dividends  declared  from  organization  of  company  :    Stock 

Largest  amounts  insured  in  anj^  one  risk —  Gross. 

Accident    $25,000  00 

Health   2,600  00 

Liability    20,000  00 

Automobile   propertj^   damage 1,000  00 

Workmen's   collective    10.000  00 


$4,103  83 
150,000  00 

$1,846,708  70 


1,679,350  07 

$3,526,058  77 


Liability. 
$788,648  27 
1,134,921  40 

1,923,569  67 
1,092,508  29 

$831,061  38 
12,522  27 

$818,539  11 

Workmen's 
collective. 

$23,973  89 

31,796  37 

$55,770  26 
40,164  84 

$15,605  42 


Gross 
losses  paid. 

$19,568  73 

935  32 

1,157  50 

$21,661  55 


$26,840,501  53 

12,323,783  50 

410,250  00 

250,000  00 

Net. 
$10,000  00 
2,()00  00 
10,000  00 

i,o<:>o  00 

10,000  00 


STANDARD   TITLE  INSURANCE   COMPANY. 

210  Montgomery  Street,  San  Francisco,  Cal. 

(Incorporated   August   3.   190(5.     Commenced   business.   January   2.    1907.) 

Livingston  Jenks.  President.  John  B.   Samuel,  Secretary 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $145,400  00 

Amount  of  ledger  assets  December  31st  of  previous  year 


$177,180  86 
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INCOME. 

Net  cash  roceivod  for  premiums:    Title $22,004  50 

Gross  interest  ou   mort.aase  loans 7,541)  77 

From  all  other  sources — 

Reserve    addition $3,594  15 

Reports  on  titles  not  insured 2.695  00 

Assessments  on  capital  stock 7,270  00 

Escrow  funds  received  during  the  year 1,082,018  75 

Transfer  fee 15  00 

Agents'  accounts  1908-9 241  33         1,695,834  23 

Total  income $1,725,385  50 

Sum  of  both  amounts $1,902,566  36 


DISBURSEMENTS. 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 

and  reinsurance  :  Title 

Rents,    including    $3,969.20    for    company's    occupancy    of    its    own 

buildings    

Agents'   accounts   charged   off 

Escrow   funds   disbursed  during  year 

Legal    expenses,    advertising,    printing,    postage,    and    miscellaneous 
disbursements   


Total    disbursements- 
Balance    


$3,060  95 

3,969  20 

40  25 

1,667,959  29 

13.112  45 

$1,688,140  14 

$214,426  22 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals 

Cash  in  company's  office 

Deposited  in  trust  companies  and  banks  not  on  interest 

Other  ledger  assets — 

Plant    $68,039  45 

Furniture    and    fixtures 2,602  75 

Real    estate    agents'     balances :    Debit,    $673.51 ; 

credit,    $52.85 620  66 

Total  ledger  assets 


Deduct  Assets  Not  Admitted. 


Furniture    and    fixtures 

Real  estate  agents'  debit  balances. 

Total    admitted    assets 


$2,602  75 
,673  51 


$100,000  00 

5.500  00 

3,470  63 

34,192  73 


71,262  86 
$214,42<)  22 


3,27(5  26 
$211,149  96 


LIABILITIES. 


Reserve 
Escrow 


Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $145,400  00 

Surplus  over  all  liabilities 24,102  32 


Surplus    as    regards    policyholders. 
Total   liabilities   


BUSINESS   IN   CALIFORNIA  DURING   1909. 

Gross  premiums   received   on  risks  written   or   renewed   during   the 
year:     Title 

MISCELLANEOUS. 
Gross  premiums  received  from  organization  of  company 


$14,540  00 
27,107  64 

$41,647  64 


169,502  32 
$211,149  96 

$22,294  25 
$39,224  75 
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TITLE  INSURANCE  AND   GUARANTY   COMPANY. 

250  Montgomery  Street,  San  Francisco,  Cal. 

( IncoriJorated  June   7,   1902.     Commenced  business  August  1,   1902.) 

O.   A.    Rouleau,   President.  H.   B.    Moxtague,   Secretary. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $361,800  00 

Amount  of  ledger  assets  December  31st  of  previous  year $491,464  83 

INCOME. 

Net  cash  received  for  premiums:   Title $68,390  10 

Gross  interest  on   mortgage   loans $7,569  56 

Gross  interest  on  bonds  and  dividends  on  stocks 1,240  50 

Gross  interest  on  deposits 674  77 

Gross  rent  from  company's  property,  including  $6,000 

for  company's  occupancy  of  its  own  buildings 8.184  60 

Total  gross  interest  and  rents 17,669  43 

From  all  other  sources — 

Conveyancing    $282  00 

Overs  and  shorts 166  34 

Trust  funds  __. 131,772  19  132,220  53 


Total  income $218,280  06 

Sum   of   both   amounts $709,744  89 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  :   Title $214  65 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 

and  reinsurance  :  Title 2.101  15 

Stockholders  for  interest  or  dividends 21.708  00 

Salaries,    fees,    and    all    other    compensation    of    officers,    directors, 

trustees,  and  home  office  employees 32.393  60 

Rents,    including    $6,000.00    for    companj-'s    occupancy    of    its    own 

buildings 12.276  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 4.767  65 

Taxes  on  real  estate 2,419  82 

All  other  taxes,  licenses,  and  insurance  department  fees 1,440  15 

Legal    expenses,    advertising,    printing,    postage,    and    miscellaneous 

disbursements   17,399  09 


Total    disbursementi^   $94,720  11 


Balance    $615,024  78 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,590  00 

^lortgage  loans  on   real  estate 104,196  10 

Book   value   of  bonds    (excluding  interest),   $4,137.07:    and   stocks, 

i^24.210.00   28.347  07 

Cash  in  company's  office 1.882  59 

Deposited  in  trust  companies  and  banks  on  interest 25.079  54 

Deposited  in  trust  companies  and  banks  not  on  interest 148.163  12 

Furniture  and  fixtures 3.589  36 

IMant    • 250.000  00 

Buildings 51,623  31 

Department   account   exceptions 225  (K) 

Recording    328  69 


Total  ledger  assets,   as  per  balance $615,024  78 
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Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued $923  35 

Premiums,   recording  and  conveyancing  fees : 4.162  03 


Gross  assets   $020,110  16 

Deduct  Assets   Not  Admitted. 

Furniture  and  fixtures $3.5S9  36 

Bond  loss 3,237  07  6,826  43 


Total  admitted  assets $613,283  73 

LIABILITIES. 

Surplus    $50,000  00 

Suspense    3.848  92 

Suit  account 2.135  00 

Trust  funds 166.555  83 


Total  amount  of  all  liabilities,  except  capital $222,537  75 

Capital  actually  paid  up  in  cash $361,800  00 

Surplus  over  all  liabilities 28.943  98 

Surplus    as    regards   policyholders 390,743  98 


Total  liabilities $613,283  73 

BUSINESS   IN   CALIFORNIA   DURING   1909. 

Gross  Gross 

premiums.  losses  paid. 

Title $68,390  10  $214  65 

MISCELLANEOUS. 

Total  losses  paid  from  organization  of  the  company S2,707  14 

Total  dividends  declared  from  organization  of  company  :    Stock 136.340  75 

Losses  and  claims  incurred  during  the  year 214  65 

Largest  amount  insured  in  any  one  risk    (net)  :  Title 450,000  00 


TITLE  INSURANCE  AND  TRUST  COMPANY. 

Los  Angeles,  California. 

(Incorporated  December  20,  1893.     Commenced  business,  January  15,  1894.) 

William  H.  Allen,  Jr.',  President.  O.  P.  Clark,  Secretary. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $988,640  42 

INCOME. 

Net  cash  received  for  premiums  :  Title $9,865  10 

Gross  interest  on  mortgage  loans $12,685  15 

Gross    interest   on    collateral    loans 951  60 

Gross  interest  on  bonds  and  dividends  on  stocks 24.209  60 

Total   gross   interest 37,842  35 

I'rom  all  other  sources — 

From  sale  of  certificates  of  title $388,848  68 

From  sale  of  abstracts  of  title 30  00 

From     fees     and     commissions     earned     by     trust 

department    5,732  78 

From    advance    account 691  44  395,302  90 

Total    income— $443,010  35 

Sum   of  both   amounts $1,431,650  77 
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DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses:    Title .$7.83.")  01 

Salaries,    fees,    and    all    other    compensation    of    officers,    directors, 

trustees,  and  home  office  emploj-ees,  including  attornej-s 203,079  40 

Rents     2.700  00 

Taxes  on  real  estate 022  92 

All  other  taxes,  licenses,  and  insurance  department  fees 20  00 

City,   county,   and  state  taxes   other  than   real   estate 3,092  49 

Dividends  paid  stockholders  during  year oo.OOO  00 

Legal    expenses,    advertising,    printing,    postage,    and    miscellaneous 
disbursements    (not  including  legal  expenses;   see  "salaries,  fees, 

etc.,"    above)    .39,731  75 

Total   disbursements   $312,381  57 


Balance    $1.119.2<!9  20 

LEDGER  ASSETS. 

Book   value   of   real   estate $Gl.oOG  20 

Mortgage  loans  on  real  estate 14(),(i30  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals 21.7(X)  00 

Book  value  of  bonds   (excluding  interest),  $475,055.00;  and  stocks, 

$27,877.50   502,932  50 

Deposited  in  trust  companies  and  banks  on  interest ,193.671  97 

Deposited  in  trust  companies  and  banks  not  on  interest 17,828  53 

Name  and  property  abstract  plant 175,000  00 

Total  ledger  assets $1,119,207  20 

Non-Ledger  Assets. 

Interest  due  and  accrued 9,019  95 


Gross    assets $1,128,289  15 

Deduct  Assets  Not  Admitted. 

Book  value  of  ledger  assets  over  market  value,   as   per  non-ledger 

items  above 9,019  95 


Total  admitted  assets $1,119,269  20 

LIABILITIES. 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 619,269  20 


Total    liabilities $1,119,269  20 

EXHIBIT    OF    PREMIUMS.  -pj^j^ 

Premiums  in  force  December  31st  of  previous  year $17,273,093  98 

Written  or  renewed  during  the  year 3,567,100  00 

Total $20,840,193  98 

Deduct  expirations  and  cancellations 3.003,870  64 


In  force  at  the  end  of  the  year $17,776,823  34 


Net  premiums  in  force,  being  total  premiums  collected  from  1896  to 

December    31,    1909 $108,679  66 

BUSINESS  IN   CALIFORNIA   DURING   1909. 

Gross  Gross 

premiums.  losses  Daid. 

Title $9,865  10  $7,835  01 

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company $108,679  66 

Total  losses  paid  from  organization  of  company 45,686  75 

Total  dividends  declared  from  organization  of  company:  Cash 429,880  40 

Losses  and  claims  incurred  during  the  year 7,835  01 

Largest  amount  insured  in  any  one  risk  :  Title 500,000  00 
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THE  TITLE  GUARANTY  AND  SURETY  COMPANY. 

516  Spruce  Street,  Scranton,  Pa. 

(Incorporated  February  20,  1901.     Commenced  business  April  1,  1901.) 

L.   A.  Watres,  President.  J.  H.  Law,   Secretary 

Agent  for  service  of  process  in  California  : 

Alfred  C.  Skaife,  Merchants*  Exchange  Building,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash .$1,000,000  00 

Amount  of  ledger  assets  December  31st  of  previous 

year    $1,676,407  13 

Increase  of  paid-up  capital  during  year,  $200.000.00 ; 

surplus,  $150,000.00 350,000  OO 

Extended  at   $2,020,407  13 

INCOME. 
Net  cash  received  for  premiums — 

Suretv    $1,062,982  99 

Title  ^ 2,495  99 

Total  premiums  received $1,065,478  98 

Gross  interest  on  mortgage  loans $5,724  25 

Gross  interest  on  collateral  loans 4,193  73 

Gross  interest  on  bonds  and  dividends  on  stocks 46,332  97 

Gross  interest  on  deposits 1,439  11 

Gross  interest  from  all  other  sources 553  80 

Gross     rent     from     company's     property,     including 
$4,000.00    for    company's    occupancy    of    its    ov\'n 

buildings    5,200  00 

Total  gross  interest  and  rents 63.443  86 

Gross  increase  in  book  value  of  ledger  assets 700  68 

Title  department  search   fees 1,955  53 

Exchange    849  28 

Total   income    _: $1,132.428  33 

Sum  of  both  amounts $3,158,835  46 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses:  Surety $186,776  58 

Investigation  of  claims  :   Surety 45,640_  17 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 

and   reinsurance  :    Surety 198.783  84 

Stockholders  for  interest  or  dividends 60,000  00 

Salaries,  fees,  and  all  other  compensation  of  officers,  directors,  trus- 
tees, and  home  office  employees 75,254  ()2 

Salaries,   traveling,   and   all   other  expenses   of   agents   not   paid   by 

commissions    101,311  91 

Rents,    including    $4,000.00    for    company's    occupancy    of    its    own 

buildings    6.499  96 

Repairs  and  expenses  (other  than  taxes)   on  real  estate 1,871  03 

Taxes  on  real  estate 1 1.037  94 

Capital   stock   tax 6,287  50 

Lesral    expenses,    advertising,    printing,    postage,    and    miscellaneous 

disbursements 87,025  28 

Total    disbursoments ' $770,488  83 

Balanc?   $2.3S8,3i6  (3 
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LEDGER  ASSETS. 

Book  value  of  real  estate $97,160  36 

Mortgage  loans  on  real  estate 111,759  89 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals 65,425  00 

Book  value  of  bonds   (excluding  interest) 1.605,773  62 

Cash  in  company's  office 7,914  61 

Deposited  in  trust  companies  and  banks  on  interest 141.696  55 

Deposited  in  trust  companies  and  banks  not  on  interest 1.750  00 

Gross    premiums    in    course    of    collection    on    policies    or    renewals 
issued —  Subsequent  to  Prior  to 

Oct.  1,  1909.  Oct.  1,  1909. 

Surety    $228,004  11  $28,757  18 

Title 612  42         


Totals    $228,616  53          $28,757  18  $257,373  71 

Bills    receivable   8.503  93 

Advance  on  contracts   (exhibit  No.  1) 59,773  53 

Miscellaneous  assets  (exhibit  No.  2) 31,180  43 

Unlisted  assets  (schedule  X) 35  00 

Total  ledger  assets,  as  per  balance $2,388,346  63 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 1,739  93 

Interest  due  and  accrued  on  bonds,  per  schedule  D,  part  1 9,632  77 


Gross  assets $2,399,719  33 

Deduct  Assets   Not  Admitted. 
Bills   receivable   $8,503  93 

Gross  premiums  in  course  of  collection  written  prior 

to  October  1,   1909 28,757  18 

Book  value  of  ledger  assets  over  market  value,  viz.  : 

Bonds  (schedule  D) 70,148  52  107,409  63 

Total  admitted  assets $2,292,309  70 

LIABILITIES. 

Losses  and  claims —  Adjusted.         Reoorted.  Resisted. 

Surety     $24,568  29     $181,305  38     $161,377  96  $367,251  63 

Total  unearned  premiums 387,398  73 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents   or    brokers   on    policies    issued   subsequent    to    October    1, 

1909:    Surety   41,100  34 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 1.000  00 

State,  county,  and  municipal  taxes  due  or  accrued 2.897  90 

Reinsurance    63,602  75 

Reserve  for  premium  taxes  (payable  in  1910) 12.000  00 

Total  amount  of  all  liabilities,  except  capital $875,251  35 

Capital  actually  paid  up  in  cash $1,000,000  00 

Surplus   over  all   liabilities 417,058  35 

Surplus  as  regards  policyholders 1,417,058  35 

Total   liabilities   $2,292,309  70 

EXHIBIT    OF    PREMIUMS. 

Surety.  Title. 

Premiums  in  force  December  31st  of  previous  year__      $705,299  89  $4,939  69 

Written  or  renewed  during  the  year 1.073,002  40  1,253  38 


Totals    $1,778,302  29  $6,193  07 

Deduct  expirations  and  cancellations 810,073  14  7  50 


In  force  at  the  end  of  the  year $968,229  15  $6,185  57 

Deduct    amount    reinsured 199,617  25 


Net  premiums  in  fore? $768,611  90  $6,185  57 

40— ic 
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BUSINESS   IN   CALIFORNIA  DURING   1909. 

Gross                       Gross  Gross 

premiums.            losses    paid.  losses  incurred. 

Sui-ety    $l(j,115  93            .$1,(531)  71)  .$(;.2s0  89 

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  tlie  company .$3.()4s,031  80 

Total  losses  paid  from  organization  of  company 784.138  95 

Total  dividends  declared  from  organization  of  company  :  Cash 295. (105  00 

Losses  and  claims  incurred  during  the  year 284,25U  23 

Largest   amounts   insured   in   any    one   risk —                            Gross  Net 

Surety    $1,202,450  00  $131,000  (M) 

Title 90,000  00  90.000  00 


TITLE  GUARANTEE  AND  TRUST  COMPANY. 

Southeast  Corner  Broadway  and  Franklin  Street,  Los  Angeles,  Cal. 

(Incorporated  October  28,  1895.     Commenced  business  October  28,  1895.) 
John  D.  Pope,  President.  L.  C.  Brand,  Secretary 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $489,189  43 

INCOME. 

Net  cash  received  for  premiums:   Title $1,170  QO 

Gross  interest  on  mortgage  loans $11,453  79 

Gross,  interest  on  collateral  loans 3,523  18 

Gross  interest  on  bonds  and  dividends  on  stocks G.060  09 

Total  gross  interest 21.0.37  06 

Certificates  of  title 210.577  94 

Trustee  fees 15.(337  51 


Total  income -. $249,022  51 


Sum  of  both  amounts $738,211  94 

DISBURSEMENTS. 

Stockholders  for  interest  or  dividends $24.0(X)  00 

Salaries,    fees,    and    all    other    compensation    of    officers,    directors, 

trustees,   and   home   office   employees 118,819  70 

I^ents    ()..500  00 

All  other  taxes,  licenses,  and  insurance  department  fees 1.475  80 

Legal    expenses,    advertising,    printing,    postage,    and    miscellaneous 

disbursements     31.798  09 


Total  disbursements $182..594  19 


Balance    $.5.5.5,017  75 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $202.4.53  40 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals 40.3.53  74 

Book  value  of  bonds    (excluding  interest,   $188,918.38;   and  stocks, 

$4,000.00  - i-^rL^i^  ^§ 

Cash  in  company's  office 5.709  05 

Deposited  in  trust  companies  and  banks  on  interest 18.123  18 

Abstract  plant 90.000  (K) 

Total  ledger  assets,  as  per  balance $.555,017  75 
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LIABILITIES. 

Insurance  reserve 

Capital  actually  paid  up  in  cash $200,000  00 

Surplus  over  all  liabilities 3.53.017  75 


Sur])lus    as    regards    policyholders. 
Total  liabilities 


EXHIBIT   OF    PREMIUMS. 

Premiums  in  force  December  31st  of  previous  year 

Written  or  renewed  during  the  j^ear 


Net  premiums  in  force 

BUSINESS   IN   CALIFORNIA   DURING   1909. 
Risks  written  or  renewed  during  the  vear:  Title 


MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company 

Total  dividends  declared  from  organization  of  company  :  Cash. 
Largest  amount  insured  in   any   one   risk":    Title 
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$2,000 

00 

553.617 

75 

$555,017 

75 

Title. 

$2,059 

1.170 

00 
00 

$3,229 

00 

$1,170 

00 

$3,229  00 

99.000  00 

159.000  00 

THE  UNION  HEALTH  AND  ACCIDENT  COMPANY. 

57-61  Arapahoe  Building,  1622  Arapahoe  Street,  Denver,  Colo. 

(Incorporated  November  2.  1900.     Commenced  business  December  29.  190(3.) 

F.  S.  MoOEE.  President.  J.  S.  McCleery,  Secretary. 

Agent  for  service  of  process  in  California  :  Bert  Kearxy  of  Los  Angeles. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash . $100,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $137,586  SO 

INCOME. 

Net  cash  received  for  premiums  :     Accident  and  health $7-1.805  37 

Policy  fees  required  or  represented  by  applications 16,935  00 

Gross  interest  on  mortgage  loans $7,168  02 

Gross  interest  on  bonds  and  dividends  on  stocks 570  00 

Gross  interest  on  deposits 106  77 

Total   gross   interest 7.844  79 

Commissions  on  real  estate  loans 492  50 


Total   income $100,077  66 

Sum  of  both  amounts $237,664  46 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  :     Accident  and  health $21,679  30 

Investigation  of  claims:    Accident  and  health 115  00 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 

and  reinsurance:     Accident  and  health 20.663  88 

Policy   fees   retained   by   agents 16,935  00 

Stockholders  for  interest  or  dividends 4,000  00 

Salaries,    fees,    and    all    other    compensation    of    officers,    directors, 

trustees,  and  home  office  employees 12,442  65 

Salaries,  traveling,   and  all  other  expenses  of  agents  not  paid   by 

commissions    178  00 

Medical  examiners'  fees  and  salaries 61  00 

Rents 1,470  50 
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Taxos.  licenses,  and  ijisiirauce  department  fees 

Le.aal    expenses,    advertising-,    printing,    postage,    and    miscellaneous 
disbursements     


Total    disbursements- 


Balance 


LEDGER  ASSETS. 

JNIortgage  loans  on   real   estate 1 

Book    value    of   stocks 

Cash  in  company's  office 

Deposited  in   trust  companies   and  banks   on   interest 

Premiums    in   course   of   collection   on   policies   or   renewals   issued 

subsequent  to  October  1.  1909 :    Accident  and  health 

Personal   accounts   receivable    (net) 

Furniture    and    fixtures 


Total  ledger  assets. 


Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 

Gross  assets ' 


Deduct  Assets   Not  Admitted. 

Personal  accounts  receivable   (net) $868  44 

Furniture    and    fixtures 1,234  50 


Total    admitted   assets 


Adjusted. 
$861  15 


Reported. 
$2,545  30 


LIABILITIES 
Losses  and  claims — 

Accident  and  health 

Total   unearned   premiums 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 

agents  or  brokers  on  policies  issued  subsequent  to  October  1,  1909  : 

Accident    and    health 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued-- 

State  taxes  due  or  accrued 

Advance  premiums    (100%) 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash 

Surplus  over  all   liabilities 

Surplus  as  regards  policyholders IT. 

Total    liabilities    

EXHIBIT    OF    PREMIUMS. 

Premiums  in  force  December  31st  of  previous  year 

Written   or   renewed   during    the   year 


$100,000  00 
36,858  76 


Total    

Deduct  expirations  and  cancellations- 

In  force  at  the  end  of  the  vear-. 


BUSINESS   IN   CALIFORNIA   DURING   1909. 


Accident  and  health. 


Gross 
premiums. 
$5,169  18 


Gross 
losses   paid. 
$1,541  85 


MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company 

Total  losses  paid  from  organization   of  company 

Total  dividends  declared  from  organization  of  company  :  Cash 

Losses  and   claims  incurred  during   the  year 

Largest  amount  insured  in  any  one  risk :     Accident  Gros^? 

and    health $10,000  00 


$1,016  13 
11.145  16 


$90.60(i  62 


$147,057  84 


$125,900  00 

9,500  00 

314  91 

7,202  99 

2,037  00 

868  44 

1,234  50 

$147,057  84 


3,027  20 

$150,085  04 


2,102  94 

$147,982  10 


$3,406  45 
3,458  60 


434  82 

123  35 

1,394  37 

2,305  75 

$11,123  34 


136,858  76 
$147,982  10 

Accident, 
and  health. 
$4,325  80 
73,158  72 

$77,484  52 
70,567  32 

$6,917  20 


Gross 
losses  incurred. 
$1,545  30 


$217,258  14 

64,869  35 

.    44.000  00 

23.096  70 

Net. 

5.000  00 


REPORT  OF  INSURANCE   COMMISSIONER.  f  629 

UNITED  STATES  CASUALTY  COMPANY. 

141  Broadway,  New  York,  N.  Y. 

(Incorporated  May  2,  1895.     Commenced  business,  May  3,  1895.) 

Edson  S.  Lott,  President.  D.  G.  Luckett,  Secretary. 

Agent  for  service  of  process  in   California  : 

F.   M.   BiRLEM,   136  Leidesdorff   Street,    San   Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $2,253,051  69 

Increase  of  paid-up  capital  during  year 100,000  00 

Extended  at : $2,353,051  69 

Net  cash  received  for  premiums —         ^ 

Accident $602,919  72 

Health    225,240  94 

Liability 796,073  99 

Steam-boiler    38.172  55 

Burglary  and  theft 62,182  95 

Sprinkler 48.211  05 

Workmen's    collective    11,553  78 

Total  premiums  received -    $1,784,354  98 

Gross  interest  on  mortgage  loans $13,569  57 

Gross  interest  on  bonds  and  dividends  on  stocks 76,351  51 

Gross  interest  on  deposits . 2,195  85 

Total  gross  interest 92,116  93 

Gross  profit  on  sale  or  maturity  of  ledger  assets 38,905  80 

Recovery  of  uncollectable  premiums,  previously  charged  to  profit  and 

loss  - 10  89 

Rent 368  76 

From  agents'  balances  previously  charged  off 151  91 

Total  income $1,915,909  27 

Sum   of  both   amounts $4,268,960  96 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses — 

Accident $208,563  04 

Health    75,844  39 

Liability 251,654  39 

Steam-boiler 550  33 

Burglary  and  theft 15.690  63 

Sprinkler 13,487  12 

Workmen's  collective 3,917  91          $569,707  81 

Investigation  of  claims — 

Accident $22,891  33 

Health    7.047  82 

Liability  _: 74.996  37 

Steam-boiler    55  39 

Burglary  and  theft 1,471  98 

Sprinkler 2,160  51 

Workmen'.s  collective 465  68            109,089  08 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes — 

Accident $174,442  60 

Health    62,520  73 

Liabilitv 206,926  95 

Steam-boiler    9,091  21 

Burglary  and  theft 16,820  53 

Sprinkler 11,965  85 

Workmen's  collective 2.577  06            484,344  93 
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Stockholders  for  interest  or  dividends   (amount  declared  during  the 

year,  $155,000.00);   stock.  $100,000.00;   cash,   $55,000.00 $152,432  50 

Salaries,    fees,    and    all    other    compensation    of    officers,    directors. 

trustees,  and   home   office   employees 105.4TG  34 

Salaries,   traveling,   and   all   other   expenses  of   agents   not  paid   by 

commissions    41),004  05 

Inspections 21.591  51 

Rents   20,671  27 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 75  55 

Taxes  on  real  estate 41  37 

All  other  taxes,  licenses,  and  insurance  department  fees 31,892  08 

Gross  loss  on  sale  or  maturity  of  ledger  assets 78,052  IS 

(iross  decrease  in  book  value  of  ledger  assets 99  30 

Legal    expenses,    advertising,    printing,    postage,    and    miscellaneous 

disbursements   60,971  39 


Total    disbursements $1,690,349  36 


Balance    $2,578,611  60 

LEDGER  ASSETS. 
Book  value  of  real  estate $5,000  00 

Mortgage  loans  on  real  estate 294,000  00 

Book  value  of  bonds   (excluding  interest),  $880,070.00;  and  stocks, 

$1,173,385.60    2,053,455  60 

Cash  in  company's  office ^^'ZpZi  "^ 

Deposited  in  trust  companies  and  banks  on  interest -^'^'^I  ^^ 

Deposited  in  trust  companies  and  banks  not  on  interest '        27.265  83 

Gross    premiums    in    course    of    collection    on    policies    or    renewals 
issued — •  Subsequent  to  Prior  to 

Oct.  1,  1909.  Oct.  1,  1909. 

Accident $46,618  21             

Health 21,735  10             

Liabilitv T2,766  06  442  04 

Steam-boiler 3,250  15  7o  00 

Burglarv  and  theft 6,564  04  22  50 

Sprinkler 3,990  10             

Workmen's  collective 1,710  73              


Totals $156,634  39  $539  54  157,173  93 


$2,578,734  78 
Less  agents'   credits   ^^^  ^^ 

Total  ledger  assets,  as  per  balance $2,o7S.bll  60 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued Jf  i?i   j% 

Market  value  of  bonds  and  stocks  over  book  value 14.141  40 

Gross  assets $2,606,834  53 

Deduct  Assets   Not  Admitted. 

Gross  premiums  in  course  of  collection  written  prior 
to  October  1,  1909 — -  $539  54 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Bonds,  as  per  Schedule  D,  page  14 46,880  00 

Reserve  for  reinsurance  in  companies  not  admitted  in 

Kpw  York  12.8()7  77 


Total  admitted  assets $2,546,547  22 
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LIABILITIES. 

Losses  and  claims —  Adjusted. 

Accident .$44,915  00 

Healtli    12.750  00 

Burglary  and  theft 1.095  00- 

Sprinkler 850  00 

Workmen's    collective    725  00 


Resisted. 
$19,185  00 
280  00 


Net  unpaid  claims,  except  liabilitj' 

claims $00,335  00 

Reserve  for  liability  losses 


$19,405  00 


$13,053  10 

6.085  83 

20.374  50 

910  04 

1.837  93 

1,117  23 

479  00 


Total  unpaid  claims  and  expenses  of  settlement 

Total   unearned   premiums   

Commissions,  brokerage,  and  other  charges  due,  or  to  become  due,  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1. 
1909— 

Accident 

Healtli    

Liability     

Steam-boiler    

Burglary  and  theft 

Sprinkler 

Workmen's  collective 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  or  accrued 

State,  cotinty.  and  municipal  taxes  due  or  accrued 

Dividends  due  stockholders 

Reinsurance    

Additional  special  reserve  for  claims 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $500,000  00 

Surplus  over  all  liabilities 800,000  00 

Surplus  as  regards  policyholders 

Total  liabilities 

EXHIBIT    OF    PREMIUMS". 
Premiums   in   force   December   31.st   of       Accident.  Health. 

previous  year $487,304  84        $172,006  18 

Written  or  renewed  during  the  year__       757.817  46  298,929  46 


$79,800  00 
196,542  43 

$276,342  43 
748.771  99 


43,857 
26.424 


63 
72 


30,000  00 


12.627 

8,522 


50 

95 


Totals $1,245,122  30 

Deduct  expirations  and  cancellat-ions__      769,955  45 


In  force  at  the  end  of  the  year $475,166  85 

Deduct  amount  reinsured 5,890  60 


$471,535  64 
301.206  26 

$170,329  38 


Net  premiums  in  force $469,276  25        $170,329  38 


Premiums  in  force  December  31st  of  previous  year 

Written  or  renewed  during  the  year 


Steam-boiler. 

$75,153  48 

51.347  06 


Totals    $126,500  54 


Deduct  expirations  and  cancellations. 

In  force  at  the  end  of  the  year_. 
Deduct  amount  reinsured 


52.322  08 
$74,178  46 


Net  premiums  in  force $74,178  46 


Premiums  in  force  December  31st  of  previous  year_. 
Written  or  renewed  during  the  year 


Sprinkler. 
$44,664  91 
64.355  57 


Totals $109,020  48 

Deduct  expirations  and  cancellations 59,344  89 

In  force  at  the  end  of  the  year $49,675  59 


100,000  00 
$1,246,547  22 


1,300.000  00 
$2,546,547  22 


Liability. 
$425,915  99 
1,083,359  69 

$1,509,275  68 

882.285  66 

$626,990  02 
1,130  14 

$625,859  88 
Burgrlary 
and  theft. 
$54,290  18 
72.279  99 

$126,570  17 
59.818  29 

$66,751  88 
2.226  47 

$64,525  41 

Workmen's 
collective. 
$5,124  88 
13.589  80 

$18,714  68 
11,235  68 

$7,479  00 
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BUSINESS   IN   CALIFORNIA   DURING   1909. 

Gross.                       Gross  Gross 
premiums.            losses   paid.        losses  incurred. 

Occident $4,521  70            $1,116  35  $1,516  35 

Health    1,187  47                   70  44  150  44 

Liability 3,609  45                 290  54  290  54 

Steam-boiler 167  50  

Burglary  and  theft 329  60                    62  06  62  06 

Sprinkler 2,631  63  

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company $14,231,171  64 

Total  losses  paid  from  organization  of  company 5,531,276  50 

Total  dividends  declared  from  organization  of  company  :  Cash 167,500  00 

Total  dividends  declared  from  organization  of  company  :  Stock 100,000  00 

Losses  and  claims  incurred  during  the  year 735,489  41 

Largest  amounts  insured   in   any   one   risk —                           Gross.  Net. 

\ccident $100,000  00  $20,000  00 

Health    6,500  00  5,200  00 

Liability 50.000  00  30.000  00 

Steam-boiler    50.000  00  25.000  00 

Burglarv  and  theft 50.000  00  20,000  00 

Sprinkler 50,000  00  25,000  00 

Workmen's   collective    10,000  00  10,000  00 


UNITED   STATES   FIDELITY   AND   GUARANTY   COMPANY. 

Baltimore,  Md. 

(Incorporated  March   19,   1896.     Commenced  business  August  1,   1896.) 

John  K.  Blais-d,  President.  ,         George  R.  Callis,  Secretary. 

Agent  for  service  of  process  in  California  :  Henry  V.  D.  Johns,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $2,000,000  00 

Amount  of  ledger  assets  December  31st  of  previous 

year    -, $4,015,328  52 

Increase  of  paid-up  capital  during  year 300,000  00 

Extended   at lIZIIIZZZIIIi:      $4,315,328  52 

INCOME. 
Net  cash  received  for  premiums — 

Fidelitv  and  surety $3,295,583  53 

Burglary  and  theft 287,231  36 

Total  premiums  received $3,582,814  89 

Gross  interest  on  mortgage  loans $1,479  50 

Gross  interest  on  collateral  loans 3,047  76 

Gross  interest  on  bonds  and  dividends  on  stocks 93,461  17 

Gross  interest  on  deposits 3,604  45 

Gross  interest  from  all  other  sources 91  34 

Gross     rent    from    company's    property,     including 
$20,000    for    company's    occupancy    of    its    own 

buildings    34,880  34 

Total  gross  interest  and  rents 136,564  o6 

Gross  profit  on  sale  or  maturity  of  ledger  assets 2,299  30 

Department  Guaranteed  Attorneys,  net $26,106  57 

Surplus  derived  from  sale  of  3.000  shares  of  com- 

panv's  capital  stock  at  $140.00  per  share 120,000  00 

146,106  57 

Total  income $3,867,785  32 

Sum  of  both  amounts $8,183,113  84 
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DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses — 

Fidelity  and  surety $864,878  28 

Burglary  and  theft 50,018  88  $914,897  16 

Investigation  of  claims — 

Fidelity  and  surety $118,790  20 

Burglary  and  theft '      4,501  70  123.291  90 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes — 

Fidelity    and    surety $569,237  53 

Burglary  and  tjieft 62,765  43 

632.002  96 


Salaries,    fees,    and    all    other    compensation    of    officers,    directors, 

trustees,  and  home  ofiice  employees 238,598  71 

Salaries,   traveling,   and   all   other  expenses  of  agents  not  paid  by 

commissions 346,425  91 

Inspections    (other  than  medical) 10,506  78 

Rents,    including    $20,000    for    company's    occupancy    of    its    own 

buildings ^ 63,411  89 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 9,648  38 

Taxes  on  real  estate 8,581  67 

All  other  taxes,  licenses,  and  insurance  department  fees 79.307  75 

Gross  loss  on  sale  or  maturity  of  ledger  assets 1.829  00 

(yross  decrease  in  book  value  of  ledger  assets 12,500  00 

Legal    expenses,    advertising,    printing,    postage,    and    miscellaneous 

disbursements    (including    dividends   declared,    $161,500.00) 402.160  57 


Total    disbursements $2,843,162  68 


Balance   $5,339,951  16 

LEDGER  ASSETS. 

Book  value  of  real  estate $463,850  00 

Mortgage  loans  on  real  estate 3,000  00 

Loans  secured  by  pledge  of  bond's,  stocks,  or  other  collaterals 168,149  00 

Book    value    of    bonds     (excluding    interest),    $3,420,151.45;     and 

stocks,   $248,118.15   3,668.269  60 

Cash  in  company's  office 30.430  96 

Deposited  in  trust  companies  and  banks  on  interest 332,100  29 

Deposited  in  trust  companies  and  banks  not  on  interest 180,615  09 

Gross    premiums    in    course    of    collection    on    policies    or    renewals 
issued —  Subsequent  to  Prior  to 

Oct.  1,  1909.  Oct.  1,  1909. 

Fidelitv  and  surety $319,464  76  $40,097  21 

Burglary  ana  theft 29,419  69  506  12 


Total    $348,884  45  $40,603  33  389.487  78 

Other  ledger  assets — 

Due  and   accrued   by   United    States   Government 

under   contract $15,748  39 

Advance  secured ^ 48,146  75 

Due    for    subscriptions,    Department    Guaranteed 

Attorneys 38,503  92 

Account  with  suspended  bank,  68% 1,649  38  104,048  44 


Total  ledger  assets,  as  per  balance $5,339,951  16 

Non-Le'dger  Assets. 
Interest  and  rents  due  and  accrued 49,491  73 


Gross   a.ssets $5,389,442  89 
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Deduct  Assets   Not  Admitted. 

Gross    premiums    in    eoiu'se    of    collection    written 

prior  to  October  1,  1901) $40,603  33 

Book  value  of  ledger  assets  o\er  market  value,  viz.  : 

Stocks  and  bonds 131,634  38 

Due     for     subscriptions.     Department     Guaranteed 

Attorneys,  written  prior  to  October  1.  1909 3,318  67 


$175,556  38 


Total  admitted  assets ■ $5,213,886  51 


Losses  and  claims — 

Fidelity  and  surety 

Burglary  and  theft 


LIABILITIES. 

Adjusted. 

$279,595  00 

10.612  70 


Resisted. 
$555,322  75 
5.000  00 


Totals    $290,207  70        $560,322  75 

Total  unearned  premiums 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1909— 

Fidelity  and  surety $60,698  31 

Burglarv  and  theft 7.458  53 


$850,530  45 
1,691,947  55 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued — 

State,  county,  and  municipal  taxes  due  or  accrued 

Return  premiums — 

Reinsurance 

Other  liabilities  :  Munich  Reinsurance  Company  reserve  account 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash $2,000,000  00 

Surplus  over  all  liabilities 512,807  54 


68,156  84 
10,000  00 
42,252  27 
14,193  59 
5,353  57 
18,644  70 


Surplus  as  regards  policyholders 

Total    liabilities _• 

EXHIBIT    OF    PREMIUMS. 

Fidelity  and 
Surety. 

Premiums  in  force  December  31st  of  previous  year $2,642,894  10 

Written  or  renewed  during  the  year 3.429,647  64 


Totals    $6,072,541  74 

Deduct  expirations  and  cancellations 3.006.921  31 


In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 


$3,065,620  43 
70.710  44 


Net  premiums  in  force $2,994,909  99 

BUSINESS   IN   CALIFORNIA   DURING   1909. 

Gross 
premiums. 

Fidelitv  and  surety $170,260  12 

Burglary  and  theft 13,046  31 

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company 

Total  losses  paid  from  organization  of  company . 

Total  dividends  declared  from  organization  of  company :  Cash 

Largest  amounts  insured  in  any  one  risk   (net)  — 

Fidelity  and  surety 

Burglary  and  theft 


$2,701,078  97 


2,512.807  54 
$5,213,886  51 


Burglary  and 
Theft. 

$356,692  25 
303,064  23 

$659,756  48 
304,313  90 

$355,442  58 
19,624  54 

$335,818  04 


Gross 
losses  paid. 

$34,026  61 

567  25 


$21,490,113  20 
6,700.451  32 
1,096.368  00 

739.805  63 
58.151  05 
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UNITED    STATES    HEALTH    AND   ACCIDENT   INSURANCE 

COMPANY. 

130  North  Washington  Avenue,  Saginaw,  Mich. 

(Incorporated  December  27.  1900.     Commenced  business,  January  29,  1901.) 

B.  Pitcher.  President.  J.  M.  Pitcher,  Secretary. 

Agent  for  service  of  process  in  California  :    James  C.  Hayburn,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  casli $300,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $707,443  82 

INCOME. 

Net  cash  received  for  premiums  :    Accident  and  healtli $1,007,097  72 

Policy  fees  required  or  represented  by  applications 150,010  00 

Gross  interest  on  mortgage  loans $440  2.") 

Gross  interest  on  bonds  and  dividends  on  stocks 27,694  03 

Gross  interest  on  deposits 781  18 

Total   gross    interest 28,915  40 

Gross  profit  on  sale  or  maturity  of  ledger  assets 385  00 

Gross  increase  in  book  value  of  ledger  assets '. 7,972  30 

Fees  for  changing  policies 219  56 

From  agents'  balances  previously  charged  off 363  00 

Total   income   $1,195,563  07 

Sum  of  both  amounts $1,903,006  89 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses:  Accident  and  health $404,574  03 

Investigation  of  claims:  Accident  and  health 1.747  86 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 

and  reinsurance  :  Accident  and  health 222,239  94 

Policy   fees   retained   by   agents 150,010  00 

Stockholders  for  interest  or  dividends 36.000  00 

Salaries,    fees,    and    all    other    compensation    of    officers,    directors, 

trustees,  and  home  office  employees 75,194  09 

Salaries,   traveling,   and   all   other   expenses   of  agents   not   paid  by 

commissions    61,760  62 

Medical  examiners'   fees  and  salaries 3,658  58 

Inspections    (other  than  medical) 455  00 

Rents     21,537  14 

Repairs  and  expenses   (other  than  taxes)   on  real  estate  leased  for 

home   office    230  86 

All  other  taxes,  licenses,  and  insurance  department  fees:  Taxes  on 

premiums.    $17,325.28 :    insurance    department    fees   and   licenses. 

$4.454.54;. municipal  licenses,  $722.79 22,502  61 

Gross  loss  on  sale  or  maturity  of  ledger  assets 9,350  00 

Gross  decrease   in   book  value  of  ledger  assets 6,169  78 

Legal    expenses,    advertising,    printing,    postage,    and    miscellaneous 

disbursements 45,245  90 

Total    disbursements $1,060,676  41 

Balance   $842,330  48 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $7,000  00 

Book    value    of    bonds     (excluding    interest),    $716,- 

879.94  ;  and  book  value  of  stocks,  $1,000.00 717,879  94 

Cash    in    company's    ofiice 533  76 

Deposited  in  trust  companies  and  banks  on  interest 14,036  25 
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Deposited    in    trust    companies    and    banks    not    on 

interest $23,087  38 

rreniinms  in  course  of  collection 79,793  15 


Total  ledger  assets,   as  per  balance $842,330  48 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued , 12,844  27 

Market  value  of  bonds  and  stocks  over  book  value 0,305  88 

Gross   premiums    in    course   of   collection    on    policies    or    renewals 

issued  subsequent  to  October  1,  1909:    Accident  and  health 79,793  15 


Gross  assets $861,480  63 

LIABILITIES. 

Losses  and  claims —  Adjusted.        Reported.  Resisted. 

Accident  and  health $6,899  23     $52,100  00     $3,428  46  $62,427  69 

Total    unearned    premiums 94,737  28 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
agents   or   brokers   on   policies   issued   subsequent    to    October   1, 

1909,  viz. :    Accident  and  health 27,180  59 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 4,000  00 

State,  county,  and  municipal  taxes  due  or  accrued 18,663  16 

Reinsurance    118  23 

Advance  premiums    (100%) 13.161  27 


Total  amount  of  all  liabilities,  except  capital $220,288  22 

Capital  actually  paid  up  in  cash $300,000  00 

Surplus    over    all    liabilities 341,192  41 


Surplus  as  regards  policyholders 641.192  41 


Total    liabilities • $861,480  63 

EXHIBIT   OF   PREMIUMS.  Accident. 

and  health. 

Piemiums  in  force  December  31st  of  previous  year $174,290  78 

Written  or  renewed  during  the  year 1,064,888  74 


Total    $1,239,179  52 

Deduct  expirations  and  cancellations 1,050,704  96 


In  force  at  the  end  of  the  year $189,474  56 

BUSINESS   IN   CALIFORNIA   DURING   1909. 

Gross                      Gross  Gross 

premiums.            losses   paid.  losses  incurred. 

Accident  and  health $5,435  55            $1,649  04  $1,749  04 

MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company_'_ $6,613,388  98 

Total  losses  paid  from  organization  of  company 3.200,136  41 

Total  dividends  declared  from  organization  of  companv 286,000  00 

Losses  and  claims  incurred  during  the  year 1 348,969  17 

Largest   amounts  insured   in   any   one   risk — 

A^^:,i«»,<-                                                                                                        Gross.  Net. 

Accident    ^ $50,000  00  $18,000  00 

wealth   QQQQ  QQ  cj^QQQ  QO 


REPORT   OF   INSURANCE    COMMISSIONER. 


637 


UNITED  SURETY  COMPANY. 

15  South  Street,  Baltimore,  Md. 

(Incorporated  1902.     Commenced  business,  January  2,  1906.) 

Henry  G.  Penniman,  President.  Robert  A.  Dobbin,  Jr.,  Secretary. 

Agent  for  service  of  process  in  California :    David  Duncan,  San  Francisco. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $500,000  00 

Amount  of  ledger  assets  December  31st  of  previous  year $796,449  58 

INCOME. 
Net  cash  received  for  premiums — 

Accident    $53,686  27 

Health    435  72 

Fidelity 69.331  97 

Surety 631,090  36 

Plate-glass 35,970  39 

Burglary  and  theft 83,856  43 

Total  premiums  received $874,371  14 

Gross  interest  on  mortgage  loans $511  50 

Gross   interest   on   collateral    loans 3,092  51 

Gross  interest  on  bonds  and  dividends  on  stocks 7,040  00 

Gross  interest  on  deposits 4,691  32 

Gross  interest  from  all  other  sources 311  95 

Gross  rent  from  company's  iiroperty 10,000  00 

Total  gross  interest  and  rents 25,647  28 

Total    income $900,018  42 

Sum  of  both  amounts $1,696,468  00 

DISBURSEMENTS. 

Net  amount  paid  policvholders  for  losses — 

Accident    ^ $8,359  56 

Health 175  72 

Fidelity    5,359  79 

Surety    96,837  12 

Plate-glass 10,215  60 

Burglary  and  theft 16,787  35  $137,735  14 

Investigation  of  claims — 

Accident    $1,231  05 

Health   4  00 

Fidelity    2,295  08 

Surety 12,245  82 

Plate-glass    6  98 

Burglary  and  theft 2,516  36  18,299  29 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes — 

Accident    $11,476  25 

Health   143  37 

Fidehtv    :  17,821  25 

Surety    159,930  66 

Plate-glass 11,611  96 

Burglary  and  theft 19,665  56  220,649  05 

Salaries,    fees,    and    all    other    compensation    of    officers,    directors, 

trustees,  and  home  office  employees 69,301  95 

Salaries,   traveling,  and  all   other  expenses  of  agents  not  paid   by 

commissions    48,916  95 

Rents   10,000  00 
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Kepairs  and  exponses  (other  than  taxes)   on  real  estate $r).204  84 

Taxes    on    real    estate ij.-tl')  19 

All  other  taxes,  licenses,  and  insurance  department  fees 22.o41    78 

Legal    expenses,    advertising,    printing,    postage,    and    miscellaneous 

disbursements    Tl.OUG  22 

Total    disbursements $609,370  41 


Balance   $1,087,097  59 

LEDGER  ASSETS. 

Book  value  of  real  estate $2r)0.(M)U  00 

Mortgage   loans   on    real    estate 3,000  00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals 102,230  00 

Book   value   of  bonds    (excluding   interest),    $0,430.00;    and   stocks, 

$207,000.00   213.430  00 

Cash  in  company's  office 0.970  33 

Deposited  in  trust  companies  and  banks  on  interest 4.127  23 

Deposited  in  trust  companies  and  banks  not  on  interest 271.792  29 

Gross    premiums    in    course    of    collection    on    policies    or    renewals 
issued —  Subsequent  to  Prior  to 

Oct.  1.  1909.  Oct.  1,  1909. 

Accident    $14,111  91  $1,212  18 

Fidelity   8.880  07  2,100  65 

Surety    75,482  49  37,958  89 

Plate-glass    7,918  12  487  17 

Burglary    and    theft 20,457  44  2,042  97 


Totals    $126,850  03          $43,801  86  170,651  89 

Bills    receivable 1,658  70 

Other  ledger  assets,  viz. — 

Suspense    2.203  06 

Baltimore  Equitable  Society    (prepaid  insurance) 5tK}  00 

Due    from    individuals    and    corporations 11,648  70 

Advance    on    contract 42.916  69 

Windsor  Trust  Co.    (proportionate  interest  in  special  deposit  to 

credit  of  Excise  Reinsurance  Association) 5,968  70 

Total   ledger  assets,   as  per  balance $1.087.0J)7  v59 

Non-Ledger  Assets. 

Interest  and  rents  due  and  accrued 4.020  04 

Open    reinsurance    account 88,062  83 

Gross   assets $1,180,080  46 

Deduct  Assets  Not  Admitted. 
Bills    receivable $1,658  70 

Gross  prf^miums  in  course  of  collection  written  prior 

to  October  1,  1909 43,801  86 

Book  value  of  ledger  assets  over  market  value,  viz. — 

Suspense    2.203  06 

Due  from  individuals  and  corporations 11.648  70 

Bonds  and  stocks,  per  schedule  "D" 6,183  75  65.496  07 

Total  admitted  assets. $1,114..584  39 

LIABILITIES. 
Losses    and   claims — 

Adjusted.  Reported.  Resisted. 

Accident   $6,231  37  $222  50  $1,000  tX) 

Fidelity     2,315  40  2,526  33             300  00 

Surety     28,363  12  50,885  09  15,063  00 

IMate-glass    412  55  213  30  

Burglary  and  theft 186  25  2.346  00         1,950  00 


Totals   $37,508  69     $56,193  22     $18,313  00  $112,014  91 

Deduct    reinsurance 2.871  9<) 

Total  unpaid  claims  and  expenses  of  settlement $109,142  95 
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Total  unearned  preniinms 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to 
ajients  or  l)rokers  on  policies  issued  subseauent  to  October 
1,  1909— 

Accident    $4,287  92 

Fidelity    2.3G7  70 

Surety    20,217  29 

Plate-glass     2.sr)8  04 

Burglary  and  theft 5.142  93 


639 
$350,699  22 


Salaries,  rents,  expenses,  bills,  accounts,  fees.  etc..  due  or  accrued-. 

State,  county,  and  municipal  taxes  due  or  accrued 

lieturn    premiums 

Reinsurance    


Total  amount  of  all  liabilities,  except  capital 

Capital    actually    paid    up    in    cash $500,000  00 

Surplus  over  all  liabilities 92,653  37 

Surplus  as  regards  policyholders 


34.S83  88 
2,000  00 

11.500  00 
7,936  98 
5,767  99 


$521,931  02 


592.653  37 


Total    liabilities $1,114,584  39 


EXHIBIT  OF    PREMIUMS. 

Premiums   in    force   December   31st   of  Accident.                Health. 

previous  year $23,198  31                $260  92 

Written  or  renewed  during  the  year 64.154  90                  67()  90 


Totals    $87,353  21 

Deduct  expirations  and  cancellations 45,387  44 


.$937  82 
516  10 


In  force  at  the  end  of  the  year $41,965  77 

Deduct  amount  reinsured 1,438  48 


421  72 


Net  premiums  in  force $40,527  29 

Premiums   in   force   December   31st   of  Surety, 

previous   year $313,572  29 

Written  or  renewed  during  the  year 626,863  57 


Totals    $940,435  86 

Deduct  expirations  and  cancellations 463,422  38 


In  force  at  the  end  of  the  year__    $477,013  48 
Deduct    amount    reinsured 16,210  19 


421  72 

Plate-glass. 
$20,597  56 

37,0()9  82 

$57,667  38 
26.916  10 

$30,751  28 


Net  premiums  in  force $460,803  29 


$30,751  28 


BUSINESS    IN    CALIFORNIA    DURING    1909. 

Gross 
premiums. 


Accident    

Fidelity    

Surety    

Plate-glass     

liurglary  and  theft 

Workmen's    collective. 


$20  00 

3.864  SO 

53,518  07 

573  01 

1,148  05 

59,123  93 


MISCELLANEOUS. 

Gross  premiums  received  from  organization  of  the  company 

Total   losses   paid   from   organization   of   company 

Total  dividends  declared  from  organization  of  company  :    Cash 

Losse.s  and  claims  incurred  during  the  year 

Largest  amounts  insured  in  anv  one  risk —  Gross 

Accident    $25,000  00 

Fidelitv    100,000  00 

Suretv    1,5(X),000  00 

Burglary  and  theft 50,000  00 


Fidelity. 
$52,682  21 
70.2()9  93 

$122,952  14 
59.069  08 

$63,883  06 
1,233  32 

$62,649  74 

Burglary 
and  theft. 
$82,009  68 
107.502  21 

$189,511  89 
94,450  75 

$95.06)1  14 
12,442  58 

$82,618  56 


Gross 
losses  paid. 

$82  14 

265  57 

2,439  97 

58  56 

644  30 

3,490  54 


$1,788,112  29 

324,572  29 

15.000  00 

223.150  08 

Net. 

$5,000  00 

50,000  00 

500,000  00 

30,000  00 
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WESTERN  CASUALTY  AND  SURETY  COMPANY. 

First  National  Bank  Building,  San  Francisco,  Cal. 

(Incorporated  July  7.  11)00.     Commenced  business  October  1,  1909.) 

F.  B.  Lloyd.  President.  E.  P.  Spengler,  Secretary. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $250,000  00 

Capital  paid  up  during  the  year $250,000  00 

Subscription  to  surplus 100,000  00 


Extended  at $350,000  00 

INCOME. 
Net  cash  received  for  premiums — 

Accident  and  health ^ $3,579  36 

Liability 14,400  97 

Fidelity  and  surety 17.820  52 

Burglary  and  theft 1.984  12 

$37,784  97 


Gross  interest  on  bonds  and  dividends  on  stocks 1,445  42 


Total  income $39,230  39 

Sum  of  both  amounts ■- $389,230  30 

DISBURSEMENTS. 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes — 

Accident  and  health $301  80 

Liability    1,104  52 

Fidelitv  and  suretv : 1.578  46 

Burglary  and  theft 191  26  3,176  04 

Salaries,    fees,    and    all    other    compensation    of    officers,    directors, 

trustees,  and  home  office  employees 5,887  40 

Salaries,   traveling,   and   all   other  expenses   of   agents   not   paid  by 

commissions    250  00 

Inspections    16  50 

Rents   1,036  00 

All  other  taxes,  licenses,  and  insurance  department  fees 264  05 

Gross  loss  on  sale  or  maturity  of  ledger  assets 544  00 

Legal    expenses,    advertising.    j)rinting.    postage,    and    miscellaneous 

disbursements 8,877  86 

Total   disbursements   $20,051  85 

Balance    $369,178  54 

LEDGER  ASSETS. 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals $40,000  00 

Book  value  of  bonds   (excluding  interest) 177,127  07 

Cash  in  company's  office 8,606  10 

Deposited  in  trust  companies  and  banks  on  interest 5,000  00 

Deposited  in  trust  companies  and  banks  not  on  interest 99,098  07 

Gross  premiums  in  course  of  collection  on  policies  or  renewals  issued 
subsequent  to  October  1,  1909 — 

Accident  and  health $2,827  80 

Liability    11.639  68 

Fidelity  and  surety 13,874  36 

Burgiarv  and  theft 1,505  97  29,847  81 

Bills  receivable 8,815  76 

Accrued  interest  purchased  on  bonds 683  73 

Total  ledger  assets,  as  per  balance $369,178  54 
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Non-Ledger  Assets. 

Interest  and   rents  due  and  accrued 

Market  value  of  bonds  and  stocks  over  book  value. 


Gross  assets 


LIABILITIES. 

Total   unearned  i^remiums 

Commissions,  brokerage,  and  other  charges  due.  or  to  become  due.  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1909— 

Accident  and  health   $1,122  48 

Liability 4,655  87 

Fidelity  and  surety 5.442  51 

Burglary  and  theft ()U2  39 


Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Reinsurance    

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash .$250,000  00 

Surplus  over  all  liabilities 86.978  81 


Suri)lus  as  regards  policyholders 

Total  liabilities 

EXHIBIT    OF    PREMIUMS. 


Written  or  renewed  during  the  year_ 
Deduct  expirations  and  cancellations 


In  force  at  the  end  of  the  year. 
Deduct  amount  reinsured 


Net  premiums  in  force 


Written  or  renewed  during  the  year_- 
Deduct  expirations  and  cancellations. 


In  force  at  the  end  of  the  year 
Deduct  amount  reinsured 


Net  premiums  in  force 


Accident 
and  health. 
$4,114  95 
512  15 

$3,602  80 
172  84 

$3,429  96 

Fidelity 
and  surety. 

.$18,483  07 
m2   75 

$17,580  32 
.   1.072  18 

$16,508  14 


BUSINESS   IN    CALIFORNIA   DURING    1909. 


Accident  and  health. 

Liability    

riedlity    and    surety - 
Burglary    and    theft. 


MISCELLANEOUS. 


Gross  premiums  received  from  organization  of  the  company. 

Largest   amounts    insured   in   any   one    risk — 

Accident  and  health 

Liability 

Fidelity  and  surety 

Burglarv  and  theft 


Gross. 
$10,000  00 

10.000  00 
141.000  00 


$2,644  36 
50  93 


.$371,873  83 
$]  8.1(51  60 


11.823  25 

3,688  59 
1.221  58 


$34,895  02 


336.978  81 
$371,873  83 


Liability. 
$17,776  78 
3,375  81 

$14,400  97 


$14,400  97 

Burglary 
and  theft. 
$2,294  42 
310  30 

$1,984  12 


$1,984  12 


Gross 
premiums. 
$3,579  36 
14.400  97 
17.820  .52 
1,984  12 


$7,960  60 

Net. 

$5,000  00 

10,000  00 

102,000  00 

25,000  00 
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acted   business    during    1909,    year    organized,    location,    general 

agent,  and  his  place  of  business 41-45 

Collections  of   Department   during  the  year 40-51 

COMPANIES. 

FIRE  AND  FIRE  AND  MARINE  INSURANCE  COMPANIES 53 

Aachen  and  Munich  Fire  Insurance  Company,  Aix-la-Chapelle,  Germany 55 

.l']tna  Insurance  Company,  Hartford,  Connecticut 57 

Agricultural  Insurance  Company,  Watertown,  New  York 00 

Alliance  Assurance  Companj-,   London,   p]ngland (53 

Alliance    Fire    Insurance    Company,    Philadelphia,    Pennsylvania ()(j! 

American    Insurance    Company,    Newark,    New    Jersey (18 

American  Central   Insurance  Comi)any.   St.    Louis,   Missouri 70 
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Atlas   Assurance   Compauj'-,   Ltd..    London.    England . To 

Austin  Fire  Insurance  Company,   Dallas,   Texas 7r» 

Caledonian-American    Insurance    Company,    New    York TS 

Caledonian   Insurance  Company,   Edinburgh,   Scotland 80 

California  Insurance  Company,  San  Francisco.  California 80 

Camden  Fire  Insurance  Association,  Camden,  New  Jersey 8;*) 

Citizens'  Insurance  Company,  St.  Louis.  Missouri 8J) 

Commercial  Union  Assurance  Comxpany.  Ltd..  Loudon 91 

Commercial  Union  Fire  Insurance  Company.  New  York 94 

Commonwealth  Fire  Insurance  Company.  Dallas,  Texas 97 

Concordia  Fire  Insurance  Company.  Milwaukee,   Wisconsin 9t) 

Connecticut   Fire   Insurance  Company,   Hartford.   Connecticut 102 

Continental  Insurance  Company,  New  York lO-t 

Dixie  Fire  Insurance  Company,  Greensboro.  North  Carolina 107 

Dubuque  Fire  and   Marine   Insurance   Company,   Dubuque.   Iowa 110 

Eastern   Fire  Insurance  Company.   Atlantic  City,   New   Jersey 112 

Empire  City  Fire   Insurance  Company.   New  York  City 115 

Equitable  Fire  and  Marine  Insurance  Company.  I'rovidence,  Rhode  Island 117 

Fidelity    Fire    Insurance    Company,    New    York 120 

Fire    Association    of    Philadelphia,    Pennsylvania 122 

Fireman's  Fund   Insurance   Company.    San   Francisco,   California 12o 

Firemen's   Insurance   Company,   Newark,   New   Jerse.v 128 

Franklin   Fire   Insurance   Company,    Philadelphia,    Pennsylvania 130 

German    Alliance    Insurance    Company,    New    York . 133 

German-American     Insurance     Company,     New    York 130 

German    Fire    Insurance    Company,    Peoria,    Illinois 13S 

German    Fire    Insurance    Company    of    Pittsburg,    Pennsylvania 141 

Girard  Fire  and  Marine  Insurance  Company,  Philadelphia,   Pennsylvania —  143 

Glens  Falls  Insurance  Company,  Glens  Falls,  New  York 14(5 

Globe   and   Rutgers   Fire    Insurance   Company,   New   York 149 

Hanover    Fire     Insurance     Company,     New    York ir)2 

Hartford   Fire    Insurance   Company,    Hartford,   Connecticut l.'>4 

Home  Insurance  Company  of  New  York !•>" 

Home  Fire   Insurance  Company,    Salt   Lake   City,   Utah 100 

Insurance  Company  of  North  America,   Philadelphia,   Pennsylvania 162 

Insurance    Company    of    the    State    of    Pennsylvania,    Philadelphia l()-"> 

Jefferson    Fire    Insurance    Company,    Philadelphia,    Pennsylvania 108 

Law  T'nion  and  Crown  Insurance  Company,  London  England ITl 

Liverpool  and   London  and  Globe   Insurance  Company,   Liverpool,   England-  173 

London   Assurance   Corporation,    London,    England ITO 

London  and  Lancashire  Fire  Insurance  Company,  Liverpool,  England 170 

Lumber    Insurance    Company,    New    York ^^^ 

Mechanics  and  Traders'  Insurance  Company,  New  Orleans,  Louisiana .-  183 

Mercantile  Fire  and  Marine  Insurance  Company,  Boston,  Massachusetts 18() 

Michigan   Fire   and   Marine   Insurance   Company,    Detroit,   Michigan 188 

]Michigan    Commercial    Insurance    Company,    Lansing,    Michigan 190 

■    Nassau   Fire    Insurance   Company,    Brooklyn,    New   Y^ork 19»> 

National    Fire    Insurance   Company,   Hartford,    Connecticut 19<) 

National  Fire  Insurance  Company,  Pittsburg,  I*ennsylvania 19S 

New  Brunswick  Fire  Insurance  Company,  New  Brunswick.  New  Jersey 201 

New  Zealand   Insurance  Company,  Ltd..  Auckland.   New   Zealand 204 
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NiajicU-a    Fire    Insurance    Company,    New    York 206 

North  British  and  Mercantile  Insurance  Company,  Loudon  and  Edinburgh__  209 

Northern    Assurance    Company,    London,    England 212 

,       Northwestern    National    Insurance    Company,    Milwaukee,    Wisconsin 214 

North   River   Insurance   Company,   New   York 217 

Orient    Insurance    Company.    Hartford,    Connecticut 219 

I'ahitine    Insurance    Company.    London.    England 222 

I'elican  Assurance  Company.   New   York 225 

I'ennsylvania  Fire  Insurance  Company.  Philadelphia,   Pennsylvania 227 

People's  National  Fire  Insurance  Company  of  Wilmington,  Delaware 230 

Phenix    Insurance   Company.    Brooklyn,   New    York 232 

Ph(pnix    Insurance    Company    of    Hartford.    Connecticut 235 

Phtenix    Assurance    Company.    Ltd.,    London,    England 238 

Providence  Washington   Insurance  Company,  Providence,  Rhode   Island 240 

I'russian    National    IiLsurance    Company.    Stettin,    Germany 243 

Que?n    Insurance  Company   of   America^  New  York 245 

Re^liance    Insurance    Company    of    Philadelphia,    Pennsylvania 248 

Royal    Insurance   Company,    Ltd..    Liverpool.   England 251 

Rhode   Island   Insurance  Company,   Providence,   Rhode    Island 254 

Scottish  Union  asd  National  Insurance  Company,  Edinburgh,   Scotland 256 

Seaboard  Fire  and  Marine  Insurance  Company,  Galveston,  Texas 258 

Security    Insurance    Company.    New    Plaven,    Connecticut 261 

Shawnee    Fire    Insurance    Company.    Topeka,    Kansas 264 

S]>ringtie]d  Fire  and  Marine  Insurance  Company,  Springfield,  Massachusetts.  266 

Spring   Garden   Fire    Insurance   Company    of   Philadelphia.    Pennsylvania 269 

State  Fire  Insurance  Company.  Liverpool,  England 272 

St.   I*aul    Fire  and   Marine   Insurance   Company,   St.    Paul,   Minnesota 274 

Sun   Insurance   Company  of   New   Orleans.   Louisiana 277 

Sun  Insurance  Office.  London.  England 280 

Svea   Fire   and   Life    Insurance   Company.    Gothenburg,    Sweden 282 

Teutonia    Insurance    Company,    New    Orleans,    Louisiana 285 

I'nion    Assurance    Society.    Loudon.    England 287 

I'nion    Assurance    Society.    Ltd..    of    London.    England ^ 289 

Union   Insurance  Company  of   Philadelphia,   Pennsylvania-^ 291 

AVashington     Fire     Insurance     Company,     Seattle,     Washington 294 

AVestchester   Fire    Insurance   Company,   New   Y'ork 297 

Western    Assurance    Company,    Toronto.    Canada 299 

MARINE  INSURANCE  COMPANIES 303 

American  and  Foreign  Marine  Insurance  Company.  New  Y'ork 305 

Boston    Insurance   Company.    Boston.    ^lassachusetts 307 

British  and   Foreign  Marine   Insurance  Company,   Liverpool,   England 310 

CMuron    Insurance    Office,    Hongkong,    China 312 

La   Fonciere  Insui^ance  Company,  Paris,  France 314 

Federal  Insurance  Company.  Jersey  City,  New  Jersey 316 

General  Marine  Insurance  (^'ompany,  Dresden,  Saxony 318 

Indemnity  Mutual  Marine  Assurance   Company,   London,   England 320 

Mannheim    Insurance   Company,   Mannheim.   Germany 322 

]\Iarine  Insurance  Company  of  Great  Britain,  London,  England 324 

Maritime  Insurance  Company,  Liverpool,  England 326 

Ocean  Marine  Insurance  Company,  London,  England 328 

Reliance  Marine  Insurance  Company.  Liverpool,  England 330 
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Sea    Insurance   Company.    Ltd..    Liverpool.    England 832 

Standard  Marine   Insurance   Company.   Ltd..    Liverpool.   England 33.") 

Subscribers  at  Ignited  States  Lloyds,  of  New  York 337 

Switzerland  General   Insurance  Company.   Zurich.    Switzerland 330 

Thames  and  Mersej'  Marine  Insurance  Company.  Liverpool.  England 340 

I^nion  Marine  Insurance  Company.  Liverpool.  England 343 

Yang-ti;ze  Insurance  Association.  Shanghai.  China 345 

COrXTY  FIRE  MFTFAL  IXSFRAXCE  COMPANIES 340 

Farmers*  Mutual  Fire  Insurance  Company  of  Yolo  County.  Woodland 351 

Farmers'  Mutual   Protective  Fire   Insurance  Company   of  Stockton 351 

Farmers'  Mutual  Fire  Insurance  of  Turlock 352 

Hilmar  Mutual   Fire  Insurance  Company,   Hilmar 353 

Humboldt  County  Fire  Insurance  Association.  Ferndale 353 

Lake  County  Farmers'  Mutual  Fire  Insurance  Company.   Lakeport 354 

Los  Angeles  County  Mutual  Fire  Association.  Los  Angeles 355 

X^apa   County   Farmers"   Mutual   Fire   Insurance  Company.   Xapa 355 

Orange  County  Farmers'  Fire  Insurance  Company.  Santa  Ana 35(> 

Patrons'  Mutual   Fire  Association   of  Tulare 357 

San  Bernardino  County  Mutual  Fire  Insurance  Company.  Ontario 357 

Sacramento  County  Patrons  and  Farmers'  Mutual  Fire  Company.  Sacramento  *  358 

Santa  Barbara  County  Farmers'  Mutual  Fire  Association,  Santa  Barbara 350 

Santa  Clara  County  Fire  Insurance  Company.  San  Jose 350 

Scandinavian    Mutual     Protective    P^ire     Insurance    Association    of    Fresno 

County.    Kingsburg    '>^>0 

Sonoma  County  Farmers'  Mutual  Fire  Insurance  Company.  Santa  Rosa 3(>1 

Ventura  County  Mutual  Fire  Insurance  Company.   Ventura 3(51 

LIFE   INSURANCE   COMPANIES    (Ordinary) o<i3 

^I'^tna  Life  Insurance  Company.  Hartford.  Connecticut o(>5 

Accident  and  Liability  Department •>^0 

Columbian   National   Life   Insurance   Company,   Boston.   Massachusetts 372 

Accident  and  Liability  Department '^'^^ 

Connecticut   Mutual   Life  Insurance  Company.   Hartford.   Connecticut 378 

Equitable  Life  Assurance  Society  of  I'nited  States,  New  York 382 

Fidelity  Mutual  Life  Insurance  Company.  Philadelphia.  Pennsylvania 388 

(iermania  Life   Insurance  Company,  New  York 30.> 

(iolden  State  Life  Insurance  Company.  Los  Angeles.  California 307 

Home  Life  Insurance  Company.  New  Y^ork •'••^•^ 

Manhattan  Life  Insurance  Company.  Xew  York -^^^^ 

Massachusetts  ^Mutual  Life  Insurance  Company.  Springfield.  ;Massachuserts_  408 

Metropolitan  Life  Insurance  Company,   Xew  York H** 

Mutual  Benefit  Life  Insurance  Company,  Newark,  New  Jersey 410 

Mutual  Life  Insurance  Company,   New  York ^"-"^ 

National  Life  Insurance  Company  of  Montpelier,  Vermont -^20 

National  Life  Insurance  Company  of  I"^.  S.  A.,  Chicago,  Illinois 4.'>4 

New  England  Mutual  Life   Insurance  Company.  Boston.  ?tlassachusetts 43S 

NVw  York  I^ife   Insurance   Comi)any.   New  York "I'l- 

Xorthwestern  Mutual   Life   Insurance  Company.  Milwaukee.  Wisconsin 448 

Northwestern  National  Life  Insurance  Company.  Minneapolis.  Minnesota 4.)'- 

Occidental  Life  Insurance  Company.   I^os   Angeles.   California -i-»''> 

Accident  and  Health  Department -^^>0 
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Pacific  Mutual  Life  Insurance  Company.  Los  Angeles,  California 4G1 

Accident  and  Health  Department 4GG 

l*enn  Mutual  Life  Insurance  Company,  Philadelphia,  Pennsylvania 4G8 

Phoenix  Mutual  Life  Insurance  Company,  Hartford.  Connecticut 473 

Pittsburgh  Life  and  Trust  Company,  of  Pittsburgh.  Pennsylanvia 477 

I'rovident  Life  and  Trust  Company,  Philadelphia,  Pennsylvania 482 

Prudential  Insurance  Company  of  America,  Newark,  New  Jersey 486 

Security  Life  Insurance  Company  of  America,  of  Richmond,  Virginia 492 

State  Life  Insurance  Company,   Indianapolis,  Indiana 490 

Travelers'  Insurance  Company,  Hartford.  Connecticut 501 

Accident,  Health,  and  Liability  Department 500 

Lnion  Central   Life   Insurance  Company,  Cincinnati,   Ohio 509 

I'nion   Mutual   Life    Insurance  Company,   I'ortland,   Maine 513 

West  Coast  Life  Insurance  Company,   San  Francisco,  California 518 

LIFE  INSFRANCE  COMPANIES    (Assessment) 523 

Bankers'  Life  Association,  Des  Moines,  Iowa 525 

MISCELLANEOT'S  INSFRANCE  COMPANIES 527 

.F]tna  Accident  and  Liability  Company.   Hartford.  Connecticut 529 

.l^]tna   Indemnity  Company.  Hartford.  Connecticut 531 

American  Bonding  Company.  Baltimore.  Maryland 535 

American  Credit-Indemnity  Company.   New  York 5.37 

American  Live  Stock  Insurance  Company  of  Indiinapolis,  Indiana 540 

American    Surety    Company.    New   York 541 

California  Title  Insurance  and  Trust  Company,  San  Francisco,  California--  544 

Casualty  Company  of  America,  New  York 545 

Continental    Casualty    Company,    Hammond,    Indiana 549 

Empire    State    Surety    Company.    New    Y'ork 551 

Employer's  Liability   Assurance  Corporation,   Ltd.,  London.   England 555 

Federal   Casualty  Company,   Detroit,   Michigan 559 

Fidelity  Accident   Insurance  Company  of  Saginaw,   Michigan 500 

Fidelity  and  Casualty   Company,   New   York '"iOl 

Fidelity  and  Deposit  Company,  Baltimore,   Maryland 505 

Frankfort   Marine,    Accident,   and    IMate-Glass    Insurance   Company,    Frank- 
fort,  Germany   ''OS 

Hartford  Steam-Boiler  Inspection  and  Insurance  Company,  Hartford.  Conn  570 

Indiana  and  Ohio  Live  Stock  Insurance  Company  of  Crawfordsville.  Indiana  572 

Lloyds  Plate-Glass  Insurance  Company.  New  York •>74 

London   Guarantee  and  Accident  Company.   Ltd..   London.   England 570 

Maryland    Casualty    Company.    Baltimore.    Maryland '"^-SO 

Metropolitan   Casualty   Insurance   Company,    New   Y^ork 584 

National   Casualty   Company,   Detroit,   Michigan 586 

National  Surety  Company,  New  York '>"'^'^ 

New    Amsterdam   Casualty   Company,    New   York 591 

New  Jersey  Plate-Glass  Insurance  Comp'.^ny.  Newark,  New  Jersey 594 

New  York  Plate-Glass   Insurance  Company.   New  York •>90 

North  American  Accident  Insurance  Company.  Chicago,  Illinois 597 

Pacific  Coast  Casualty  Company.   San  Francisco 599 

Pacific   Mutual    Indemnity   Company.    Los   Angeles 002 

Pacific   Surety   Company,   San   Francisco.   California 004 

Pacific  Title  Insurance  Company.  San  Francisco.  California 006 


648  INDEX  TO  COMPANIES. 

MlSC'KLLAXEOrS  IXSUKANX-E  COMPANIKS— Continiu-d.  Page. 

roniisylvniiia   Casualty   Company,   Scranton,  Pennsylvania _ i\m 

Philadelphia  Casualty  Company.  Philadelphia,  Pennsylvania ini 

Preferred  Accident  Insurance  Company.  New  York <n4 

Standard    Accident    Insurance    Company,    Detroit,    Michigan ('.17 

Standard  Title  Insurance  Company  of  San  Francisco (519 

Title  Insurance  and  Guaranty  Company,  San  Francisco.  California ^\^2^ 

Title  Insurance  and  Trust  Company,  Los  Angeles,  California (V2-2 

Title  Guaranty  and  Surety  Company.   Scranton,  Pennsylvania <",l>4 

Title  Guarantee  and  Trust  Company  of  Los  Angeles,  California O^t) 

Union  Health  and  Accident  Insurance  Company,  Denver,  Colorado <'.27 

United  States  Casualty  Company,  New  York <J-'9 

United  States  Fidelity  and  Guaranty  Company.  Baltimore,  Maryland «532 

United  States  Plealth  and  Accident  Insurance  Company,  Saginaw,  Mirhi-.ni  035 

United  Surety  Company,  Baltimore,  Maryland <'37 

Western  Casualty   and   Surety    Company   of   San   Francisco,   California <*)40 
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